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() ()
21,065,898,885 99.28
21,065,898,885 99.28
9,995 0.00
9,995 0.00
152,810,049 0.72
21,218,718,929 100.00
(D
( 2
) (2022 5 31 )
) ) )
VALUE PARTNERS
HEALTH CARE FUND 849.25 840.34
1 25,068,304.36 99.28
(CLASS X) (JPY 21,289,257,477| 21,065,898,885
UNHEDGED)
1.0020 1.0020
2 9,976 0.00
9,995 9,995
()
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0.00%

99.28%
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7 36,752,153,239 1.0202
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9 34,136,431,393 0.9607
10 32,528,413,579 0.9329
2
32,105,203,301 32,105,203,301 0.9473 0.9473
(2021 11 24 )
11 31,901,589,797 0.9461
12 28,326,291,164 0.8914
2022 1 24,449,453,037 0.7968
2 24,647,148,500 0.8228
3 24,880,013,340 0.8495
4 21,372,465,832 0.7496
3
21,560,018,047 21,560,018,047 0.7669 0.7669
(2022 5 23 )
5 21,218,718,929 0.7588

()
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870,856,085 593,286,335
31,861,392,369 21,289,257,477
9,996 9,995
32,732,258,450 21,882,553,807
32,732,258,450 21,882,553,807
307,008,400 96,326,198
4,876,686 3,443,833
314,061,942 221,786,274
1,108,121 979,455
627,055,149 322,535,760
627,055,149 322,535,760
33,890,270,955 28,112,272,693
1,785,067,654 6,552,254 ,646
1,231,852,037 1,011,651,265
32,105,203,301 21,560,018,047
32,105,203,301 21,560,018,047
32,732,258,450 21,882,553,807
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3,458
6,573,332,853 5,372,134,893
6,573,329,395 5,372,134,893
186,398 51,530
4,876,686 3,443,833
314,061,942 221,786,274
1,108,121 979,455
320,233,147 226,261,092
6,893,562,542 5,598,395,985
6,893,562,542 5,598,395,985
6,893,562,542 5,598,395,985
605,027,201 541,584,152
3,599,646,319 1,785,067,654
1,643,502,771 322,944,542
322,944,542

1,643,502,771
739,681,403 33,319,701

739,681,403
33,319,701
1,785,067,654 6,552,254 ,646
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1,231,852,037 1,011,651,265
1,864,001,493 1 1,546,202,098 1
550.01 550.01
3
2021 11 25
2022 5 23
2 4

45/89




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3
2022 5 23
€Y
@
2 3
2021 11 24 2022 5 23

6,202,570,104 4,879,044,077

2 1

6,202,570,106 4,879,044,078

46/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 3
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3
2021 11 25
2022 5 23
1
2 3
2021 11 24 2022 5 23
1 0.9473 0.7669
1 (9,473 ) (7,669 )
®
€H)
@

VALUE PARTNERS HEALTH CARE FUND
(CLASS X) (JPY UNHEDGED)

25,068,304.359 21,289,257,477

21,289,257,477

9,976 9,995

9,995

21,289,267,472
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2020 12 31

us$

32,524,063
131,074,118
27,334
407,241

64

164,032,820

4,518,774
12,030,012
79,025
2,829,083
24576

48/89

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



A(
X (
A(
Al

A(
X (
A(
A(

— 88.49% (2019 12 31

— 48.48% (2019 12 31

2020 12 31

1 92.71%)

- 28.01%)

6,462
1,333
19,745
16,066

19,525,076

144,507,744

1,075,836
9,278,090

601,048
2,270,186

HKD17.82
JPY 1052.32
SGD 12.97
uUsD18.23

us$

6,562
567,698
5,109

20,877,074

21,456,443

3,495,066
742,585
83,526
16,650
11,727
3,138
47,348
18,707
15,873
514,629
25,355

4,974,604

38,514

16,443,325

49/89

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ss)

)



EDINETOOOO

0000000 000000000(E06748)

o o o o o

Beijing Tiantan Biological Products Corp Ltd A SHARES

766,851 4,895,618 3.39%
(SHHK)
Beijing Tongrentang Co Ltd A SHARES (SHHK) 534,676 1,956,361 1.35%
Changchun High & New Technology Industry (Group) Inc
1 .85%
A SHARES (SZHK) 80,874 5,558,130 3.85%
China National Accord Medicines Corp Ltd A SHARES 200,448 1,405,490 0.97%
(SZHK)
Fujian Green Pine Co Ltd A SHARES (SZHK) 1,372,900 3,949,355 2.73%
Hualan Biological Engineering Inc A SHARES (SZHK) 1,198,239 7,748,682 5.36%
Jiangsu Hengrui Medicine Co Ltd A SHARES (SHHK) 841,425 14,358,032 9.94%
Shandong Pharmaceutical Glass Co Ltd A SHARES 191,800 1,472,584 1.02%
(SHHK)
Shanghai Kinetic Medical Co Ltd A SHARES (SZHK) 1,010,729 2,452,587 1.70%
i i Idi Ltd A SHARE
Shanghai Pharmaceuticals Holding Co Ltd A S S 1,238,668 3,640,966 2 52
(SHHK)
Shenzhen Mindray Bio-Medical Electronics Co Ltd A
7 2.76%
SHARES (SZHK) 61,128 3,986,670 6%
Tianjin ZhongXin Pharmaceutical Group Corp Ltd A
7,422,534 5.14%
SHARES (SHHK) 2,761,309 A '
Yunnan Baiyao Group Co Ltd A SHARES (SZHK) 522,133 9,080,713 6.28%
Zhejiang NHU Co Ltd A SHARES (SZHK) 412,503 2,126,962 1.47%
70,054,684 48.48%
- 40.01% (2019 12 31 : 57.08%)
Akeso Inc 839,000 4,111,711 2.84%
Alibaba Health Information Technology Ltd 2,024,000 5,977,547 4.14%
Beijing Tong Ren Tang Chinese Medicine Co Ltd 4,354,000 4,576,390 3.17%
CSPC Pharmaceutical Group Ltd 3,158,080 3,229,783 2.24%
Hansoh Pharmaceutical Group Co Ltd 378,000 1,832,975 1.27%
InnoCare Pharma Ltd 1,979,000 3,440,430 2.38%
Innovent Biologics Inc 305,000 3,227,419 2.23%
Jinxin Fertility Group Ltd 3,252,000 6,626,506 4.59%
Livzon Pharmaceutical Group Inc H SHARES 13,700 53,094 0.04%
i i H
Shandong Weigao Group Medical Polymer Co Ltd 1,408,000 3,181,367 2 20K
SHARES
Sino Biopharmaceutical Ltd 13,280,500 12,845,550 8.89%
Sinopharm Group Co Ltd H SHARES 1,327,200 3,228,160 2.23%
SSY Group Ltd 4,748,000 2,694,265 1.86%
The United Laboratories International Holdings Ltd 3,940,000 2,794,705 1.93%
57,819,902 40.01%
- (2019 12 31 T 7.62%)
127,874,586 88.49%
P -2.21% (2019 12 31 14.48%)
-2.21% (2019 12 31 1 4.48%)
CICC Financial Trading Ltd (Beijing Tongrentang Co Ltd [
A Shares) P-Note 12/18/2023 380,300 1,391,505 0.96%
CICC Financial Trading Ltd (Fujian Green Pine Co Ltd A
242 7 _48%
Shares) P-Note 1/2/2024 +500 697,588 0.48%
CICC Financial Trading Ltd (Tianjin ZhongXin
Pharmaceutical Group Corp Ltd A Shares) P-Note 414,000 1,110,439 0.77%
1/2/2024
3,199,532 2.21%
131,074,118 90.70%
( : USD120,909,584)
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32,524,063 22.51%
(19,090,437) (13.21%)
144,507,744 100.00%

2021 11 24 2022 5 23

92,901,553,515

50,211,177,346

92,901,553,515

50,211,177,346

92,901,553,515

50,211,177,346

1,392,636,000

864,979,000

1,392,636,000

864,979,000

1,392,636,000

864,979,000

91,313,289,698

49,246,700,377

195,627,817

99,497,969

91,508,917,515

49,346,198,346

91,508,917,515

49,346,198,346

92,901,553,515

50,211,177,346
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2021 11 25
2022 5 23
2021 11 24 2022 5 23
2021 5 25 2021 11 25
88,253,654,885 91,313,289,698
25,885,315,189 45,246,286,860
22,825,680,376 87,312,876,181
1,611,508,713 40,361,764
9,727,670,751 8,138,963,217
1,089,639 1,089,639
FOFs
J 1,135,439,591 1,215,286,880
12,595,101 13,993,561
2021-01
757,340,876 25,948,394
2021-07
736,927,566
2022-01
9,976 9,976
159,141 159,141
159,141 159,141
(of
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NY

FANG+

AHL

9,963

9,963

9,963

9,963

907,909,838

998

998

992,420

998

9,977

8,871,272,012

62,311,768,988

678,845,270

1,311,331,897
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9,963

9,963

9,963

9,963

1,506,712,234

998

998

992,420

998

998

9,977

8,853,908,475

4,983,150,080

18,147,034,157




3,981,542,385

2,417,017

998

998

998

9,949

997,374

173,802

91,313,289,698

91,313,289,698
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5,578,348,775

2,417,017

998

998

998

9,949

997,374

173,802

49,246,700,377

49,246,700,377

2021 11 25
2022 5 23
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2022 5 23
2021 11 24 2022 5 23
2021 11 24 2022 5 23
1
2021 11 24 2022 5 23
1.0021 1.0020
1 (10,021 ) (10,020 )

€y

)
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2022 5 31
21,303,754,071
85,035,142
21,218,718,929
27,964,300, 606
0.7588

2022 5 31

47,920,197,835
0
47,920,197,835
47,823,748,279
1.0020
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2022 5
151 7,427 2,500
799 9,980
260 8,525

CI0 1
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2022 5
73 249,927
783 20,962,804
856 21,212,731
82 183,591
14 1,421,657
96 1,605,248
952 22,817,980
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38
59
19 52
193 2021
2022 31
@
2021 31 2022 31
4,860 3,168
333 486
237 332
13,150 13,811
49 52
18,700 24,900
207 45
37,539 42,799
224 1 203
6 4
218 198
1,937 1,770
1,882 1,738
54 31
16,121 16,617
10,159 10,755
3,705 3,705
183 177
1,068 1,067
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973 885
30 26
18,283 18,591
55,822 61,390
2021 31 2022 31

68 65

8,405 9,856

13 26

39 12

4,734 4,917

2 3,617 2 4,900

3,777 4,246

804 980

631 1,016

950 866

88 2

14,725 17,033

2,452 2,399

74 13

3 1

2,530 2,415

17,256 19,449

15,174 15,174

11,495 11,495

11,495 11,495

374 374

10,574 13,925
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10,948 14,299
37,618 40,969
947 971
947 971
38,566 41,941
55,822 61,390
@
2020 2021
2021 31 2022 31
65,487 74,402
419 545
65,906 74,948
27,965 31,234
624 650
8,245 9,104
1,134 1,252
7,110 7,851
1,501 1,729
1,870 2,051
240 189
478 468
51 46
14 15
1,084 1,331
40,207 44,768
5,991 5,948
351 306
4,293 4,281
395 493
950 866
893 867
32 46
37 48
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472 527
1,302 1,300
449 408
28 10
661 606
1,763 1,864
11,631 11,628
14,067 18,551
2020 2021
2021 31 2022 31
578 327
42 40
68 264
689 631
69 59
47 0
24 34
141 93
14,616 19,089
547 -
267 -
45 331
860 331
13,756 18,757
4,476 5,950
109 69
4,366 6,019
9,389 12,738
©))
2020 2021 31
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R Gl
®lnde
Lt J0 15, 174 11, 495 374 11, 749 12, 123 38, 793
s A
Fg b OB Y - - -l A 10,564 A 10,564] A 10, 564
25 WA - - - 9, 389 9, 380 4, 389
BEEFLAOmEE o
LRI ENEN (ST
g A 2 O B £ 1,175 A 1,175 &1,178
s A 6 T 15, 174 11, 495 374 10, 574 10, 948 37, 618
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19 1
FHeadoRY - -l A 10, 564
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HEERLAOEE O . ;
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AR 947 247 38, 566
2021 2022 31

66/89



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

(B4 : B HM)

S o
AR 3l Paty o B
T Ol e
ik | 815 & gl | LR
HEE | mame | e —— | FERRE | Tay
ik E| oe
Wl
L W R 15, 174 11, 495 374 10, 574 10, 948 37,618
= I EE
BleEeoidd - - S0, 38R LG, 388 M6, 388
e b REIE - - - 12, 738 12, 738 12, 738
BExEspAomBn
LR (HEE)
g WA S A B 3, 350 3, 350 3. 350
3 A 15, 174 11, 495 374 13, 925 14, 299 40, 965
PR - PR AT
TOMAM | i . i | WERESR
Jlt§:¥fﬂﬁ ig-;%ﬁ -
%ﬁﬁ;’p ) e
S4B 947 047 38, 566
g Rl ]
Wi Y A9, 388
U s T 12, 738
EERgAELACEE O . . .
LRI (HE) e 24 4
LB ke 24 24 3, 374
LR 971 971 41, 941
)
)
)
10 18

67/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20
)

)

)

)

@

@

39 2020 31

28 2018 16 44

42 2021 12
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29 2020 31
89-3
31 2021 17
@)
@)
2023
)
2021 31 2022 31
35 37
259 283
2021 31 2022 31

3,473 4,694
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2021 31
Daiwa Asset Management(Singapore)Ltd. 1,727
2022 31
Daiwa Asset Management(Singapore)lLtd. 1,900
2020 2021 31
2,608 2,608
2,608 2,608
2020 23 2020 2020
10,564 4,050 31 24
2021 22
9,388
3,599
2021 31
2021 23

2021 2022 31
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2,608 2,608
2,608 2,608
2021 22 2021 2021
9,388 3,599 31 23
2022 23
12,737
4,883
2022 31
2022 24
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2019
31
2019 26
2021 31
85 85
85 85

1 2019 26 333 9,406
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2022 31
66 66
66 66
2019 26 486 10,022
2019 26
666 666
1,677 1,677
2,027 2,027
2021 31
1,677 2,027
2022 31

1,677 2,027
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2021 31

85 55 30

7,179 5,697 1,481

7,265 5,752 1,512

2,561 2,721 160

2,561 2,721 160

9,826 8,474 1,352

666
2022 31

66 55 11

6,755 4,917 1,838

6,822 4,972 1,850

3,753 4,208 454

3,753 4,208 454

10,575 9,180 1,395

666
2020 2021 31

5,353 578 69

5,353 578 69

2021 2022 31

1,719 327 59
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1,719 327 59
267 45
331
)
2020 2021
2021 31 2022 31
2,574
2,452
155 152
378 303
101 08
2,452 2,399
¢ )
2020 2021
2021 31 2022 31
2,452 2,399
2,452 2,399
2,452 2,399
2,452 2,399
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)
2020 2021
2021 31 2022 31
155 152
108 67
263 219
186 189
2021 31 2022 31
750 734
243 227
170 213
128 144
155 111
94 94
298 437
1,841 1,963
254 356
1,586 1,607
159
159
453
562
612 722
973 885
2021 31
100
2022 31
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74,402 545

90

90

90

10

2020 2021 31

2021 2022 31
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[ |
2020 2021 31
( ) ( (
) ) )
19,300 18,700
247,397
100.0
0
)
2021 2022 31
( ) ( (
) ) )
19,000 24,900
247,397
100.0
0 0
)
2020 2021 31
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Daiwa Asset
Management Singapore 133 100.0 1,727
(Singapore)Ltd. )
() MAS
MAS
2021 2022 31
(
)
Daiwa Asset
Management Singapore 133 100.0 1,900
(Singapore)Ltd. )
() MAS
MAS
2020 2021 31
(
) ( ) ( )
( )
14,917 3,321
100,000 - 2
527 1,054
4
3,000 - 883 179
3
100 - 527
4
« )
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2021 2022 31
(
) ( ) ( )
( )
15,348 3,028
100,000 - 2
1,062 1,054
3
3,898 - 1,065 o1
4
2020 2021
2021 31 2022 31
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14,784.79 16,078.50
3,599.54 4,883.43
2020 2021
2021 31 2022 31
9,389 12,738
2,608,525 2,608,525
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(2021 03 )

324,279

10,000

100,000

1,500

1,404,491
2021 06 30

A WODN P

(83

10

11
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2022 7 15

193

2021 11 25 2022 5 23

2022 5 23
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