EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2022 8 12

25 2021 11 13 2022 5 12

1/88



S
(B E)

[RE=TF7F]

=iz
JU—=}

. o B
(8H 5 ac8)

[RH=T72F]

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

—wtAa
JREIT
TH=J7VE

2/88

ER®
i 18 78 6 B 5 | Py
ICEBLTWVS
FHERA
8 FE AT 3%
(J-REIT)




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

J-REIT

J-REIT
Japanese Real Estate Investment Trust

90 J-REIT

IRER
s

—veAIJU—bI -T2 {ﬁﬁﬂ'ﬁﬁi‘)

'ﬂﬁﬂﬂ t t

J-REIT J-REIT J-REIT J-REIT

Ilﬁl[il '

Hlﬂﬁﬁ

e

| . | —

B ﬂ _% | — 1
7432 e e i |1 kv Pl e

TPURI B LRERETVET, BT T Y RE L, B R — R SRS R
AHCEDEBSEN 109 EBI SSTRENBEAIGTE. S RTET ST EER ST M
B FYEENLET,

I VRN EBRANRET BI-REITICE, HSEH10%EB 5. T EBIATHREORBNE
ENGRANGET 3. BEOZMADRENEDT BT ENBY, SHEHICERRRPE
B B R ROBLELHEC B AIE. KB RENRET BTN BIET,

J-REIT J-REIT

J-REIT J-REIT

3/88



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

|EILZN—R: L5 J-REIT288H

THELLTOREE AHEEFELTORIEE
S F(dh - 34 ik kil
BT O ffiE (/11T —32) iF6
01 F O fiEKHNEFD &

M—b T2 UFREHMOBIRED 1 ME (T

BRE-fE F
BERN—-rIT2UF
J-REIT
100 1988 7
ERICETSE

AT EYRTRI AV af" = w4 BEHEH

PR B AT D B A SR

FUEEETRSSUHEHE
it 48 O W BB 52

ThERARGSSURETFE
DOWEAR

TWERESIE Y AT LORR

st JU—|fkA-—-T
(SASER)

12

o 3 2 2 e BE P B e e e O

K R R O R R R R I R R R
. " . -
P 8 =,
Al A—LETHUL HREOSE SO HRNSLFERICZNT, mlE Sl T40THESBUEE A

4/88



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

ZEEICHTSEEFIR

@SR, AFEOHRLENEY, T/ FOERMENMSSILONETOT. HicENSHHONSL,
TOHIUES . BRBERE THIET.

@R E. BRI DCREELC N (BIHIREDESS NES LU HRESORNLS) @A T
FIONAHESHBUEY. TOES. AFHERRBOEEHEAZINAROE AT FTET &R
DET. F. oEE0RPE. ATLBHRHEMICSIT 277 FORSEETT O TEBHIEE .

HEMMPCRELEBEHEATELDNSES
HEANG S ERENLS LR L RS AMENArSERERY FTEL RS

[k iEd i) HEANESEN SNERESiE e HERNESEN SMRNESECE
*OEHRASO0R | SORERNL #5450 *HEDRME00F] | SROFEIEL =R 20 |

@S EMRMI. VEREREOESFOSESLFOENEREOFEHRESORNGESUICOSENM
MIEBIUANBRBRTY. Sk, QR FRTHICEIE. FENREN SHILONRT.
HESMRLE  MPRS(OBLUD) O35, SMOFESLLTEADNTERMEBCBEE S NLSMELL KT

LIEOAESDEBWNCHTIC LN TEET.
W W% S SNPATRARRCSLTENRENTONSIILICLT. BROREHOIERRATHSEL
£ TREDIIRISNEMETY.

BLESA A—VETEL EROSEEHr RSN E TR TSN TEBUERAOTOHBIETW

OEGEDIFVEOBAGEICE TR, TN sESsD—SEREHrEENICcTED
—BILRELUICBYT S MBUET. 77 ERABODERKRICEY. 57 BEE & 5 8
Ml LN E L BSBERTT.,

DyEEEn
R cEdr i8S

wEFEMICTED—SLRL
[CHEET ST ()

B QWS bl BEEOWAEN ] sE)IFENONBL.
HERO | SREOBREH HERD SEROENEE $TOSHEFERITLEN
=S o BT o WALET.EL. S
it anre & [BE22 | Lnz(smars) B9

BEBERLEEUET.

iR SRRSO EOMA SN E LEIEN D ERTY.
AEFLEE (R 2 EE) EREFE TEISEINSORESTY. AERORGHOERINE . TS (PR 0
HBrEZirEALEY.

2,000

5/88



12

6/88

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.toushin.or.jp/

2010 2 22

7/88



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

(EEBRNR)
E RO &= 15 5 {5 AL

[(wH—TPLHK]
—wtfJ—REITSH—272F

[~E=TFF)
—wtad)—bF =T
(ERDEE)
L A
Eited Eited
b A FukT RS AL =SHUFMEFETHS S
=t g = i1 (BEEEEs . BFETAS—
| IPRARERS , S AME R TR
EXHECEREHE. BERRE
FLUTABRSHOERSFET ERXMECRT TE-HHE:
7. fTLvET.
- . N

v

AR

EREOCHEOTEL A
THHHE, BEEOWALIZA T
SWE. B - NESEE-E
WO HLY, GRS SET
SO T T IRBEEETN

iR BT 8™

EX

N R
2 W M EHEe
[ BiE ]

8/88

B Es

Bt oot AR
WRICHT s ERFLET,

18 108

,/‘



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2022 5
369
1995 4 4
100
1985 7 1
1995 4 4 4 27
1998 7 1
2000 5 8
108,448 100
16

9/88



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

16

28

J-REIT

J-REIT J-REIT

J-REIT

30

35

10/88



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

14
14
[ WFIAIPHE R ] [ﬁﬁﬂﬁﬂﬁﬁ%&ﬁ} [gn'”fjggghﬂﬁ]
|
Cemees ] — I

ldn—nmjnﬂahﬂﬁié
H((msmmn H{ smemn ) - emeas ) (O reEs |
(Cmmmmn H{ o/ e )| L—{Cwormmes ) | [ osms

BreIF3 :
éi[ﬁﬁ?ﬁﬁﬁ%]*{&ﬂlﬁﬂﬁﬂli P Sy ST }—%g

| EREGERLIR

Lo oo o oom o o oo o o o []
2 s
El[_fﬁé _____ {_} ________________ R IE

Zwi{ P bRy VbR BFimERERE ST e -
e | (T ) ((ssewnmawsn

11/88



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

~

EREEEAS WEAHITRRBERSAST

ERRMOEE - ERAH amEhET.
(SEIEE) -
TR L
EREELUIFFOEBESH OGN
SREELUIFFOSE-FE
t *
JMFE 8.5
A EL WRENOME - 547

FroFdain- il
WRAOWEECMTLEE

ABEZS A

WAELE- EOR-ERNIrL
FoEALHEFEL, BE
HR—r20A Dk E

HRbE

(SERAE)
MRt RS NOREERNE
oERE- BLUMOoRAMSESE
MNEEERE~NEEHRRES

EH- OIS TR
(15% I )
EREEMESCEHMORBRTO
ERBOATICHTIMEH DHE
SV TSP ARBOER

4 RHEEL N

C\JEEE WSO R SR RORE J

iy

4 A Y S I
(0B FRHE)
YRR, 4= 204 il
B -tRem- KRS FSTH0
HFERFud

\ EESWOEY

~

"y

HASH v BRHER

12 12

12/88

30



35

13/88

10

130

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

37

J-REIT

10

J-REIT

J-REIT

14/88

J-REIT



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

L =Han @ [ 2R EE

- D7 v FOair - SElES )RS KT =T AT BE
- HRFESATRRCIMTIHE I RFRERETFRROB®RF VY
- BERTRRCIMT IES - RERTRROEREFI VY

ﬁmmuzaﬁﬂmﬁl IEIJ!Rc?J'JR?’EEﬂﬂ

[ ERIBLE - = ]

15/88



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

(BEBF/ER) HAVAZICHIZSZWRELT. I7 Y FOURATDEREZEE- LR EBHIC
TEDT I IEERLTVET,

Q77 /FOEMBEESLU @77 PENRNBHEIZALD
wWolginEEBRAREHAOKES i &2 D HE
e B %) |00 (2017568~202245F)
40,000 80
EUM}M 60
20,000 40

10,000 20
0 0

N FHmEE(ER)
— S A5 Ak AT AR (k) —60

2017/6  2018/6 2019/ 202006 202176 FFY/F HEE K@k sREOE BFEA SLEH AREH

-FIPRLHEIZ T/ EFCHTIRRR. HSROSESERRELLBOEFBLTHELEERERICELSBOT
FH. EROERFERCHIOTHEL-EMBEEOLURBEOREFACHBLEEREINESHBUET. I7 01
BIUARNGERAEISAOFHESER. SAXRICST2HI1FHOMBERETT.

FST70RGAESEMOT P RORRTT . IS00R. BXSEMICHBITI BT VEBLURRNEREISAD
F o] R R D R K - IRV - RBIC DLW T R|NLTLET .

<fLAMEEHEISACHIIHEEE D S AOHH>
B & # - TOPLX (MBI (B2 )
SEEEEIER --- MSCIDOH A A T2 A (BEHAZ. AA-2)
STRES - MSCIZT 97 - —FoboA Y ToI A(BYAY . HR—2)
Ba#EM -+ NOMURA-EP| G
SHEEMN - FTSEHAREMNLFoZ A BELBF.A<-2)
SEEN - JPELAYGBI-EMIO— T =227 F{AA-2)
CTFATOERIS AN IPEOEENREEEYERA.
EAOERE. [BEAVELHA) OBERERRALTVETY.

BNEFS7EE0RRTE). HEOBAEREERY SET200TEBUESA,

STOPIX (HAHE G OE RS SUEHEHCHrSERECEERE. SRS PXRAFE LGS IPX RO M N
S (LTFMIPXIEVWVWET ) OHNFETEY FRORE. FREOLE ARGSEERCHMT ST ATOHRA- /21D
BLUEERC SRS ECERBICM TS TATORABIPXFELET. IPXE. BiFROERHORHEREEHD
BERE REFCEDHCHL. BEERAVELA.

SMSCIT A oo F I A MSC) INC. FRELTVAENTY ., EIEMICMT S8 /. ool . £ 0M—t0MHH
FMSCH Inc. [CHMLET, Fo. MEC) Inc. ZEHENOMNSEER T AHMSLULRRER LTSI ESLTLET.,
MMSCIZR =T R = k-T2 A MSCI Inc. FERLTVSERTT. BIEMICMT S8 6. 0098 5 5.
FOME— O EMEC! Inc ICMEBLET. B MSC) Inc. REHEHOMNSEE BTSS0S s 8T 55
EHLTLETY.,

‘NOMURA-BPI EifL . SFRERENSHMRRLTLSENT. TOANM SRR ENSHCRELEY . 58, 551
BREd st S7ryE0RRRS ML, —YNEEALEE A,

FTSEHMRE M- TP 2. FTSE Fixed income LLCICHEEINTWSWNE S VTl ATT . EEMIEAFTSE
Fixed Income LLCOHPMBR CTHL. ERICMT ST ATDHERAFTSE Fixed Income LLCHFHLTLVET,
JPENLAYGBIEMTO—/ - T =2 2P B JPELH A H RS TI3MSB A YTy ATEY). TOBERE LT
HfFEEEELCRBLET,

16/88



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2.2 2.0

9:00 17:00
https://www.nam.co.jp/
1.1
1.0
0.50 0.45 0.05
J-REIT
100 0.0022 0.002
50 100 0.0033 0.003
10 50 0.0055 0.005
10 0.0110 0.010

17/88



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

18/88



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 20.315 15 0.315 5
2038 1 1 20 15
20 15 5 2037 12 31

2.1

19/88



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 15.315 15 0.315
2038 1 1 15 15
15 2037 12 31
2.1
""" emn wASER
aRE | #dsRd T )
i [ 5 V| ARE | Rk R
ﬁ i E #ed)
7 @ 5t B @ eI
" H 5 £ "0 3 -
R | | & | | & M | R | | B | | B |amepre
e % E " S )
*g ?:5 (RWAEL) @ ll;
o @

20/88



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2022 5 31
51,476,759,949 100.00
51,476,759,949 100.00
1,522,748 0.00
51,475,237,201 100.00
2022 5 31
174,816,502,900 98.44
174,816,502,900 98.44
2,775,225,992 1.56
177,591,728,892 100.00
2022 5 31
2.6333 2.7251
18,889,860,904 100.00
49,743,832,954 [51,476,759,949
2022 5 31
100.00
100.00
100.00
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2022 5 31

674,000.00 700,000.00

1 14,643 .77
9,869,382,000 (10,250,100,000
101,300.00 108,900.00

2 88,781 .44
8,993,515,300 | 9,668,250,900
168,000.00 165,700.00

3 51,738 .83
8,691,984,000 | 8,572,986,600
308,500.00 318,500.00

4 26,229 .70
8,091,646,500 | 8,353,936,500
629,000.00 639,000.00

5 11,931 .29
7,504,599,000 | 7,623,909,000
164,200.00 167,800.00

6 44,298 .19
7,273,731,600 | 7,433,204,400
141,000.00 143,800.00

7 49,376 .00
6,962,016,000 | 7,100,268,800
184,100.00 186,200.00

8 37,522 .93
6,907,800,200 | 6,986,596,400
344,500.00 343,000.00

9 18,906 .65
6,513,117,000 | 6,484,758,000
207,300.00 214,100.00

10 25,117 .03
5,206,754,100 | 5,377,549,700
114,300.00 118,000.00

11 45,502 .02
5,200,878,600 | 5,369,236,000
146,600.00 154,100.00

12 34,265 .97
5,023,249,000 | 5,280,236,500
75,900.00 79,500.00

13 64,819 .90
4,919,762,100 | 5,153,110,500
267,500.00 278,100.00

14 17,281 .71
4,622,667,500 | 4,805,846,100
340,500.00 360,500.00

15 13,191 .68
4,491,535,500 | 4,755,355,500
173,800.00 183,100.00

16 25,122 .59
4,366,203,600 | 4,599,838,200
182,600.00 190,400.00

17 22,167 .38
4,047,694,200 | 4,220,596,800
403,500.00 410,500.00

18 9,594 .22
3,871,179,000 | 3,938,337,000
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384,000.00 410,500.00

19 9,233 2.13
3,545,472,000 | 3,790,146,500
65,100.00 66,800.00

20 52,686 .98
3,429,858,600 | 3,519,424,800
532,000.00 556,000.00

21 6,228 .95
3,313,296,000 | 3,462,768,000
658,000.00 662,000.00

22 5,158 .92
3,393,964,000 | 3,414,596,000
155,200.00 162,100.00

23 20,238 .85
3,140,937,600 | 3,280,579,800
41,750.00 42,800.00

24 75,501 .82
3,152,166,750 | 3,231,442,800
497,000.00 531,000.00

25 5,903 .76
2,933,791,000 | 3,134,493,000
362,500.00 380,500.00

26 8,223 .76
2,980,837,500 | 3,128,851,500
146,700.00 152,200.00

27 17,491 .50
2,565,929,700 | 2,662,130,200
311,386.67 324,000.00

28 7,944 .45
2,473,655,720 | 2,573,856,000
146,300.00 145,700.00

29 15,278 .25
2,235,171,400 | 2,226,004,600
449,000.00 470,000.00

30 4,520 .20
2,029,480,000 | 2,124,400,000

2022 5 31

98.44

98.44

98.44
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2022 5
6
(012 11 12 16,579,111,464 16,637,950,169 1.1271 1311
7
(2013 5 13 18,187,121,381 18,237,113,577 1.4552 .4592
8
(013 11 12 22,574,861,781 22,641,543,895 1.3542 .3582
9
(014 5 12 44,558,661,206 44,696,257,161 1.2953 .2993
10
(014 11 12 67,895,793,531 68,096,558,978 1.3527 .3567
11
(2015 5 12 82,606,086,643 82,856,689,520 1.3185 3225
12
015 11 12 81,846,511,307 82,120,502,438 1.1949 .1989
13
(2016 5 12 94,972,126,242 95,271,033,105 1.2709 2749
14
(016 11 14 84,980,175,764 85,290,328,403 1.0960 .1000
15
(2017 5 12 78,422,954,452 78,710,693,152 1.0902 0942
16
(017 11 13 57,084,261,227 57,258,206,118 0.9845 9875
17
(018 5 14 52,897,589,174 52,996,851,791 1.0658 0678
18
(018 11 12 47,885,760,195 47,972,730,782 1.1012 .1032
19
(019 5 13 60,187,716,937 60,317,717,241 1.1575 1600
20
(019 11 12 80,848,450,444 81,017,676,343 1.1944 1969
21
(2020 5 12 68,752,008,509 68,939,779,654 0.9154 9179
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(202§2 112 ) 70,962,817,429 71,148,054,216 0.9577 0.9602
23
021 5 12 ) 78,468,663,635 78,641,248,750 1.1367 1.1392
24
021 11 12 ) 63,593,981,048 63,737,732,660 1.1060 1.1085
25
022 5 12 ) 51,000,301,086 51,123,069,488 1.0385 1.0410
2021 5 77,767,650,702 1.1505
6 78,938,796,122 1.1955
7 75,771,936,845 1.1871
8 72,103,374,101 1.1704
9 67,493,354,259 1.1298
10 65,155,115,229 1.1229
11 60,416,910, 664 1.0777
12 59,768,938,545 1.1082
2022 1 54,693,306,027 1.0449
2 51,916,881,153 1.0069
3 54,494,368,060 1.0753
4 52,135,618,547 1.0588
5 51,475,237,201 1.0742
6 0.0240
7 0.1440
8 0.1440
9 0.1440
10 0.1440
11 0.1440
12 0.0440
13 0.0640
14 0.0640
15 0.0440
16 0.0220
17 0.0150
18 0.0120
19 0.0250
20 0.1050
21 0.0450
22 0.0150
23 0.0250
24 0.0350
25 0.0150
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6 11.9
7 41.9
8 3.0
9 6.3
10 15.5
11 8.1
12 6.0
13 11.7
14 8.7
15 3.5
16 7.7
17 9.8
18 4.4
19 7.4
20 12.3
21 19.6
22 6.3
23 21.3
24 .4
25 4.7
100
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6 17,695,978,601 5,837,069,047 14,709,676,320
7 15,653,028,248 17,864,655,327 12,498,049,241
8 9,873,733,222 5,701,253,843 16,670,528,620
9 20,928,833,860 3,200,373,634 34,398,988,846
10 22,093,744,565 6,301,371,539 50,191,361,872
11 21,325,377,658 8,866,020,104 62,650,719,426
12 13,982,016,930 8,134,953,548 68,497,782,808
13 18,176,768,853 11,947,835,840 74,726,715,821
14 12,581,040,368 9,769,596,190 77,538,159,999
15 4,861,786,515 10,465,271,494 71,934,675,020
16 1,615,289,296 15,568,333,906 57,981,630,410
17 957,159,784 9,307,481,227 49,631,308,967
18 416,941,746 6,562,956,937 43,485,293,776
19 12,579,560,909 4,064,732,711 52,000,121,974
20 18,518,339,183 2,828,101,539 67,690,359,618
21 10,610,578,354 3,192,479,790 75,108,458,182
22 2,838,770,365 3,852,513,465 74,094,715,082
23 2,601,680,722 7,662,349,685 69,034,046,119
24 470,444,966 12,003,845,940 57,500,645,145
25 529,346,000 8,922,630,332 49,107,360,813

27/88




EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

3 OGBS _ 20225

o ILET R S E iR
[ RARENEN — BESEN0EN — BNSREREESERER) | LR L I 10,7420
P | i . siEEm | Slaed
31,000 - 1,000
e RO 1 50m0 (BRI
24000 - - 750 2022861 R 25M
17.000 - 500 202282 8 25M
H2HEIR 25M
10,000 250
20226 4 B 25/
3,000 : : : 0 .
M rdedd N3r3e 201654 2019508 20235030 catih i i
mﬁu;ﬁ;mﬁmmﬂwm##ammw S S oo
B ) A PRI R AR (B3 ) MR - S DS LTI ML THUET ERRA 13.740F
e FiiEim(eH—27 ) e EFENTEER
3 15 k= TR 98.4%
1 | BECLT7 RS0 A 5.9%
2 | BABATFUREREN | 55% SRR 1.6%
3 | GLrEEA 4.9% SRR SRR TT.
4 | KINHZU—hEREEA | 48%
S | ¥eiSUFPILIASTA HEEE A 4.4%
6 | BHFMETAT—TroRRREA | 4.3%
7 | AT TR T RREA 4.1%
8 | VT RFME RN | 4.0%
9 | B FO0TRAU—MREGEA 3.7%
10 | F2FIRLIFovell- 27 R00EL | 31%
R AMEEEERTEA LTS .
o FHINFEROEE
mt%}
'f:‘:' =
a 42.4%
3 27.9% 35% 2
20 - . 7.8% 95% -
0 : e = :
19%
—20 - -5.1% =8.1% —131%
_40 =
=0l - LELEDd
-80
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1)

PFYPILEARFT-OREVER A
DrEEESREG RS RSIF) EERELEE0ELTHELTEUES.
2022 BEMOS EICFEENEF TOERETT,

Ao ryrnlfEdE S<ECAZ0ERTE), RO RS NI TS O TREVER A
BSOBAEEIZ DULTE, SRS OR— L-—UTTWBVARETEY,

28/88



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2.2 2.0

9:00 17:00
https://www.nam.co.jp/
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