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1,679,074 1,387,794
13,634,156 47,526,570
874,071,766 841,384,294
872,002,610 806,555,389
14,610,000
13,086,951
1,789,084,557 1,696,854,047
1,789,084,557 1,696,854,047
2,250 67,675,222
2,023,449
4,397,127 1,680,766
296,581 279,679
4,547,597 4,288,339
26 91
1,136,497 1,175,219
10,380,078 77,122,765
10,380,078 77,122,765
1,516,006,697 1,521,969,508
262,697,782 97,761,774
1,778,704,479 1,619,731,282
1,778,704,479 1,619,731,282
1,789,084,557 1,696,854,047
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13,022,558 29,726,858
1

35,248,407 201,295,836
1,171,799 13,476,348
47,099,167 158,092,630
8,157 10,031
296,581 279,679
4,547,597 4,288,339
1,481,988 1,412,847
6,334,323 5,990,896
40,764,844 164,083,526
40,764,844 164,083,526
40,764,844 164,083,526
3,333,494 3,522,446
225,468,943 262,697,782
39,523,687 24,718,806
39,523,687 24,718,806
39,726,198 29,093,734
39,726,198 29,093,734
262,697,782 97,761,774
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3 11 10 4 5 10
10,350,882 22,358,444
27,080,468 118,660,894
116,962,796
108,303,636 130,216,404
262,697,782 271,235,742 10,000
10,000 1,732.80 1,782.11
9 10
3 5 11 3 11 11
3 11 10 4 5 10
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1,721,330,000 1,706,722,250 14,607,750

1,721,330,000 1,706,722,250 14,607,750

1,721,330,000 1,706,722,250 14,607,750

)
10
4 5 10
1
1,540,017,598 1,607,692,820 67,675,222
1,540,017,598 1,607,692,820 67,675,222
1,540,017,598 1,607,692,820 67,675,222
)
9 10
3 5 11 3 11 11
3 11 10 4 5 10

1,538,331,388 1,516,006,697

247,177,494 174,474,474

269,502,185 168,511,663
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Vanguard Total International Bond ETF 64,223 3,234,912.51
Vanguard Total Bond Market ETF 42,807 3,235,781.13
107,030 6,470,693.64
841,384,294
841,384,294
841,384,294
iShares MSCI Global Min Vol Factor ETF 63,960 6,202,840.80
63,960 6,202,840.80
806,555,389
806,555,389
806,555,389
1,647,939,683
1,647,939,683
)
1 2
2 51.9
1 298 100.0
1
2
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32,836,324

1,622,405,514

1,550,559,937
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10 19,857
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2021 31 2022 31
1 273,008 152,253
2 13,388 27,834
3 203,230 158,788
4 2,478 6,409
5 4,170 -
6 1,475 -
7 1,000 -
8 649 206
9 - 2,147

10 12,650 7,408

512,052 355,047
1 76,130 65,306
1 *1 51,845 47,953
2 *1 24,284 17,352
2 9,947 7,507
1 9,947 7,507
3 84,114 81,599
1 37,000 34,571
2 173 173
3 46,855 46,855
4 85 -
170,192 154,413
682,244 509,461
1 10,802 9,632
2 91,877 82,466
1 69,392 60,368
2 22,484 22,007
3 7,180 450
4 *2 - 140,000
5 89,023 54,842
6 2,290 2,290
7 5,104 -
8 28,906 22,356
9 134 32,119
235,318 344,157
1 8,723 8,462
2 23,672 23,695
3 2,371 1,370
34,767 33,528
270,086 377,685
1 95,000 95,000
2
1 253,212 253,212
2 57,136 57,136
310,348 310,348
3
1
4,528 276,385
4,528 276,385
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2,281 2,813
412,157 131,775
682,244 509,461
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2020 2021
2021 31 2022 31

1 1,215,887 892,538
2 32,517 43,209
3 46,635 39,391
4 3,342 2,005
1,298,384 977,144
1 304,023 244,395
2 46,998 31,311
3 436,010 306,089

1 45,223 46,369

2 390,786 259,720
4 90,493 91,199
5 4,875 4,332
6 14,958 17,861

1 8,842 8,330

2 1,781 2,630

3 2,786 2,459

4 1,548 4,440
897,360 695,190
1 403,208 385,202

1 44,986 38,286

2 313,841 303,230

3 28,906 22,356

4 4,663 2,005

5 10,809 19,323
2 45,672 36,753
3 311 361
4 1,955 1,487
5 2,395 2,003
6 44,355 44,550
7 5,608 5,528
8 54,644 47,666
9 19,210 16,793
10 20,264 22,782
597,627 563,128
196,603 281,173
1 170 118
2 - 725
3 103 103
4 1 -
5 818 1,706
1,093 2,654
1 - 32
2 6,602 -
3 - 615
4 16 -
6,618 647
202,128 279,166
1 *1 612 -
2 - -
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2020 2021 31

95,000 253,212 57,136 310,348 208,557 208,557
204,029 204,029
- - - - 204,029 204,029
95,000 253,212 57,136 310,348 4,528 4,528

613,906 2,500 2,500 611,405

204,029 204,029

4,781 4,781 4,781

204,029 4,781 4,781 199,247

409,876 2,281 2,281 412,157
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95,000 253,212 57,136 310,348 4,528 4,528
280,914 280,914
_ R - - 280,914 280,914
95,000 253,212 57,136 310,348 276,385 276,385

409,876 2,281 2,281 412,157

280,914 280,914

532 532 532

280,914 532 532 280,381

128,962 2,813 2,813 131,775
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30 2019 7 4
19
10 2019 7 4 44 2

19 2019 -
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2021 31 2022 31
*1 31,705 *] 44,559
*
z
400,000
140,000
260,000
2020 2021
2021 31 2022 31
*1
612 B
2020 2021 31
71,129 - - 71,129
71,129 - - 71,129
€y
@
2021 2022 31
71,129 - - 71,129
71,129 - - 71,129
€y
@
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2021 31
36,964 36,964 -
46,855 45,324 1,530
35
173
2022 31

34,538 34,538 -

46,855 44,917 1,937

33
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¢y
31 2019
26 34,538
¢)
2022 31
2 3
. 44,917 - 44,917
- 44,917 - 44,917
2
@
2021 31
1 1 5 5
273,008 s .
203,230 - -
2,478 - -
4,170 -
- - 46,855
2022 31
1 1 5 5
152,253 - -
158,788 s .
6,409 - -
- - 46,855
2
2021 31
2022 31
1 1 5 5

140,000 - -
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2021 31

29,335 25,500 3,835
29,335 25,500 3,835
7,629 7,977 347
7,629 7,977 347
36,964 33,477 3,487

33,477

2022 31

29,901 25,500 4,401
29,901 25,500 4,401
4,636 4,737 100
4,636 4,737 100
34,538 30,237 4,300

30,237

2020 2021 31
104,897 2,997 9,599
104,897 2,997 9,599
2021 2022 31
9,965 878 153
9,965 878 153
2020 2021 31
5,608 2021 2022 31 5,528
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2021 31 2022 31
)
9,998 7,733
1,418 1,089
820 474
353 263
75,570 174,828
8,188 8,196
899 660
90 114
97,339 103,361
, 75,570 174,828
21,768 18,532
1 97,339 103,361
)
7,496 6,951
1,206 1,487
20 23
8,723 8,462
8,723 8,462
96,022
99,258
2021 31
1 2 3 4
1 2 3 4 5 5
, _ B} B} . - 75,570 75,570
N N _ _ - 75.570 75,570
2022 31
1 2 3 4
1 2 3 4 5 5
, ] B} } , | 174,828 | 174,828

- - - - - 174,828 174,828

58/71



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

2021 31 2022 31
34.59 34.59
0.63 0.82
34.59 34.40
0.00 0.00
0.64 0.63
15
2021 31 2022 31
23,648 23,672
23 23
23,672 23,695
2021
2022 31
892,538
43,209
39,391
2,005
977,144
@
2022 31
134
32,119

59/71



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

134
31,984

&)

2020 2021 31
@

1,271,460 9,954 16,969 1,298,384
)
10
10

2021 2022 31

@
968,601 3,209 5,334 977,144

&)

60/71



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

10
10
@
2020 2021 31
2,013 13,000 - -
49.9 ( )
1
2021 2022 31
80,000
g 237,980 10,000 70,000
50.1 ) 307, .
( ) 4,110 - -
2,013 80,000
49.9 10,000 70,000
? 307, ]
1
2
)
3
2020 2021 31
Magne-Max
Capital 95 - ¢ ) 79,411 33,993
Management
1

61/71



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

62/71

2021 2022 31
Magne-Max
Capital 95 - ¢ ) 56,678 18,308
Management
34,057
0.2 - 2008 32,119
2
1
2
(€H)
)
A )
Z
Z
@)
2020 2021
2021 31 2022 31
1 5,794 51 1,852 63
1 2,868 44 3,949 36
1
1 1
(D
2021 31 2022 31
412,157 131,775
412,157 131,775
71,129 71,129
! 71,129 71,129




EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

2)
2020 2021
2021 31 2022 31
204,029 280,914
204,029 280,914
71,129 71,129
2022 18 2022 25
2022 30
2022 30
5,679
1 17,609
1 8,805
100,001
z 2,845
2,834

63/71



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

@

)

®

Q)

® OO0

¢!
2022 18 2022 25
2022 30
145,003 360,345

(¢

64/71



@

Q

2022

51,000

247,369

2022

EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

2022

82,329

10,000

36,878

20,948

46,773

121,101

90,845

62,120

48,652

42,103

24,658

512,204

PayPay

37,250

3,000

3,000

48,323

ex byGMO

490

3,000

3,000

1,500

au

7,196

65/71




11,945

17,495

12,200

EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooodad

¢

Q@

Q

Q@

ex byGMO

66/71



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

2022
2022

67/71



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

2022 6 23

PayPay

193 2 1
PayPay 2021 4 1 2022 3 31
20

PayPay 2022 3 31

68/71



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

69/71



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

PayPay

PayPay

PayPay

PayPay

70/71



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

PayPay

7171



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	PayPay投信バランスライト
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

