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4 5

(2022 1 25 ) (2022 7 25 )
1,675,276 432,420
74,354,406 19,579,225
- 9,060
854,287 710,092
76,883,969 20,730,797
76,883,969 20,730,797
1,375 -
13,870 10,201
808,796 595,035
3 1
46,157 33,967
870,201 639,204
870,201 639,204
59,597,614 15,595,110
16,416,154 4,496,483
4,202,160 1,086,792
76,013,768 20,091,593
76,013,768 20,091,593
76,883,969 20,730,797
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4 5
( 2021 7 27 ( 2022 1 26

2022 1 25 ) 2022 7 25 )

4,489,042 10,309,961

2,406,039 12,033,444

2,083,003 1,723,483

722 469

13,870 10,201

808,796 595,035

53,888 34,052

877,276 639,757

2,960,279 1,083,726

2,960,279 1,083,726

2,960,279 1,083,726

394,127 887,679

22,192,355 16,416,154

3,276,872 136,618

3,276,872 136,618

5,698,667 12,252,336

5,698,667 12,252,336

16,416,154 4,496,483
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12
133 60
61
5
2022 1 25 2022 7 25
4 5
[2022 1 25 ] [2022 7 25 ]
67,071,768 59,597,614
9,712,579 437,524
17,186,733 44,440,028
59,597,614 15,595,110
4 5
2021 7 27 2022 1 26
2022 1 25 2022 7 25
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0
0 0
12,213,994 3,409,691
4,202,160 1,086,792
16,416,154 1 2,754.48 4,496,483 1 2,883.24
4 5
2021 7 27 2022 1 26
2022 1 25 2022 7 25

26 198
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4 5
[2022 1 25 1 [2022 7 25 1
@ @
@ @
(©)) (€))

4 2022 1 25

4,950,115

4,950,115

5 2022 7 25

2,747,213

2,747,213
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4 2022 1 25

1
852,902 854,277, 1,375
852,902 854,277, 1,375
852,902 854,277 1,375
5 2022 7 25
1
719,100 710,040 9,060
719,100 710,040 9,060
719,100 710,040 9,060
1.
( )
2.
3.
4.
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4 5
[2022 1 25 ] [2022 7 25 ]
1.2754 1.2883
) (12,754 ) (12,883 )
@
€)
SISF US Dollar Liquidity Class 0.77 91.40
|
SISF Global Emerging Markets 820.81 143,209.67
Smaller Companies Class I Acc
821.58 143,301.07,
(19,579,225)
19,579,225
(19,579,225)
1.
2.
3.
4.
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2 100..0% 100..0%
2021 1 1 2021 12 31
2021 12
2021 12 31
132,405,094
/¢ ) 37,274,847
169,679,941
7,620,762
49,017
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28,441
160,809
49,848
289
177,589,107
17,657
619,148
46,987
’ 736,716
1,420,508
176,168,599
*
2021 12 31
/
Converge Information and Communications
Technology Solutions, Inc. PHP 4,528,300 2,832,824 1.61
2,832,824 1.61
Eclat Textile Co. Ltd. TWD 113,860 2,589,907 1.47
Fix Price Group Ltd., Reg. S, GDR usb 108,950 822,573 0.47
JS Global Lifestyle Co. Ltd., Reg. S HKD 1,042,000 1,755,970 1.00
Li Ning Co. Ltd. HKD 144,500 1,584,896 0.90
Macauto Industrial Co. Ltd. TWD 282,000 805,763 0.46
Merida Industry Co. Ltd. TWD 375,500 4,446,150 2.52
momo.com, Inc. TWD 63,700 3,737,942 2.12
Nien Made Enterprise Co. Ltd. TWD 314,000 4,673,191 2.65
Pepco Group NV, Reg. S PLN 219,475 2,518,031 1.43
Tofas Turk Otomobil Fabrikasi A/S TRY 269,345 1,533,991 0.87
Topsports International Holdings Ltd.,
Reg. S HKD 3,753,000 3,799,092 2.16
Wilcon Depot, Inc. PHP 3,426,800 2,051,034 1.16
30,318,540 17.21
Industri Jamu Dan Farmasi Sido Muncul
Tbk. PT IDR 1,429,100 86,855 0.05
Migros Ticaret A/S TRY 511,737 1,421,660 0.81
Orion Corp. KRW 12,749 1,108,885 0.63
Toly Bread Co. Ltd. "A*" CNY 100,000 445,606 0.25
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Toly Bread Co. Ltd. "A*" CNH 541,666 2,422,131 1.37
Vietnam Dairy Products JSC VND 713,800 2,706,113 1.54
Yihai International Holding Ltd. HKD 133,000 615,739 0.35

8,806,989 5.00
Qatar Gas Transport Co. Ltd. QAR 4,097,326 3,709,328 2.11

3,709,328 2.11
AEON Thana Sinsap Thailand PCL THB 229,300 1,293,910 0.73

Banco Santander Mexico SA Institucion

de Banca Multiple Grupo Financiero

Santand, ADR usb 133,555 740,786 0.42
Banco Santander Mexico SA Institucion

de Banca Multiple Grupo Financiero

Santand "B" MXN 964,779 1,083,152 0.61
Bolsa Mexicana de Valores SAB de CV MXN 826,492 1,598,145 0.91
Capitec Bank Holdings Ltd. ZAR 30,157 3,856,693 2.19
Cholamandalam Investment and Finance
Co. Ltd. INR 491,303 3,438,383 1.95
City Union Bank Ltd. INR 2,343,167 4,243,767 2.40
Eurobank Ergasias Services and Holdings
SA EUR 2,620,761 2,651,643 1.51
Moscow Exchange MICEX-RTS PJSC RUB 146,484 297,845 0.17
Moscow Exchange MICEX-RTS PJSC usD 714,773 1,455,424 0.83
TCS Group Holding plc, Reg. S, GDR usb 44,818 3,779,054 2.15
Transaction Capital Ltd. ZAR 848,896 2,396,601 1.36
26,835,403 15.23
Alembic Pharmaceuticals Ltd. INR 297,008 3,203,990 1.82
Apollo Hospitals Enterprise Ltd. INR 59,654 4,022,131 2.28
Mediclinic International plc ZAR 676,691 2,887,498 1.64
MLP Saglik Hizmetleri A/S, Reg. S TRY 308,557 696,535 0.40
10,810,154 6.14

Aeris Industria E Comercio De

Equipamentos Para Geracao De Energia SA BRL 885,225 1,040,447 0.59

BOC Aviation Ltd., Reg. S HKD 312,700 2,291,880 1.30

Centre Testing International Group Co.

Ltd. "A" CNH 402,900 1,704,562 0.97

CTCI Corp. TWD 1,268,000 1,704,677 0.97

Grupa Pracuj SA PLN 69,782 1,250,496 0.71

Grupo Aeroportuario del Pacifico SAB de

CvV "B" MXN 230,675 3,180,851 1.81

International Container Terminal

Services, Inc. PHP 1,040,370 4,080,482 2.31

Shanghai Kelai Mechatronics Engineering

Co. Ltd. "A*" CNH 100,636 576,485 0.33

SITC International Holdings Co. Ltd. HKD 666,000 2,410,706 1.37

United International Transportation Co. SAR 149,143 1,846,410 1.05

Voltronic Power Technology Corp. TWD 74,051 4,136,654 2.34
24,223,650 13.75
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Chroma ATE, Inc. TWD 635,000 4,587,695 2.60
CI&T, Inc. "A" UsD 229,909 2,643,954 1.50
Douzone Bizon Co. Ltd. KRW 23,035 1,414,179 0.80
Globant SA usD 9,585 3,014,157 1.71
King Slide Works Co. Ltd. TWD 126,000 2,345,468 1.33
KoMiCo Ltd. KRW 30,773 1,740,882 0.99
LEENO Industrial, Inc. KRW 25,863 4,318,345 2.45
NHN KCP Corp. KRW 89,436 2,278,081 1.29
Novatek Microelectronics Corp. TWD 261,000 5,086,635 2.90
Tokai Carbon Korea Co. Ltd. KRW 7,925 989,361 0.56
WONIK IPS Co. Ltd. KRW 83,652 2,978,269 1.69
31,397,026 17.82
Cia Brasileira de Aluminio BRL 828,297 2,032,822 1.15
Dexco SA BRL 784,954 2,104,544 1.19
Magnitogorsk Iron & Steel Works PJSC UsD 1,014,885 936,798 0.53
Magnitogorsk lIron & Steel Works PJSC RUB 1,987,850 1,835,493 1.04
Pl Advanced Materials Co. Ltd. KRW 72,393 3,354,255 1.91
Polymetal International plc GBP 165,269 2,927,646 1.67
Supreme Industries Ltd. INR 86,640 2,597,564 1.47
15,789,122 8.96
BR Malls Participacoes SA BRL 1,879,780 2,799,956 1.58
Emaar Properties PJSC AED 2,075,646 2,757,760 1.57
Hang Lung Group Ltd. HKD 1,045,000 2,235,060 1.27
Oberoi Realty Ltd. INR 156,138 1,809,737 1.03
9,602,513 5.45
Indraprastha Gas Ltd. INR 410,580 2,598,172 1.47
Terna Energy SA EUR 178,813 2,756,220 1.57
5,354,392 3.04
169,679,941 96.32
169,679,941 96.32
169,679,941 96.32
7,620,762 4.33
/( ) (1,132,104) (0.65)
176,168,599 100.00
2021 12

2021 12 31

331,615,283
/C ) (83,949)
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331,531,334

36,773,462

64,762

649,697

81,008

1

369,100,264

54,492

110,251

164,743

368,935,521

2021 12 31
/
US Treasury 2.125% 15/05/2022 usD 30,000,000 30,213,281 8.19
US Treasury Bill 0% 24/02/2022 usD 6,500,000 6,499,730 1.76
36,713,011 9.95
36,713,011 9.95
36,713,011 9.95
US Treasury Bill 0% 04/01/2022 usD 30,000,000 30,000,033 8.13
US Treasury Bill 0% 13/01/2022 usD 30,200,000 30,200,052 8.18
US Treasury Bill 0% 27/01/2022 usD 19,500,000 19,499,724 5.29
US Treasury Bill 0% 17/02/2022 usD 6,000,000 5,999,738 1.63
US Treasury Bill 0% 10/03/2022 usD 26,300,000 26,297,951 7.13
US Treasury Bill 0% 17/02/2022 usD 1,700,000 1,699,792 0.46
US Treasury Bill 0% 10/03/2022 usD 300,000 299,952 0.08
113,997,242 30.90
113,997,242 30.90
Banco Santander SA 0% 04/04/2022 usb 19,500,000 19,486,558 5.28
Credit Agricole Corporate and

Investment Bank 0% 16/06/2022 usb 24,000,000 23,970,942 6.50
DNB Bank ASA 0% 14/07/2022 usD 13,600,000 13,574,069 3.68
DNB Bank ASA 0% 10/11/2022 usD 14,250,000 14,186,487 3.85
Mizuho Bank Ltd. 0% 17/03/2022 usD 17,850,000 17,843,142 4.84
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Nordea Bank AB 0% 22/02/2022 usD 24,000,000 23,997,174 6.49
Royal Bank of Canada 0% 21/03/2022 usD 24,000,000 23,989,707 6.50
Societe Generale SA 0% 03/01/2022 usD 19,000,000 18,999,889 5.15
Societe Generale SA 0% 11/08/2022 usD 9,800,000 9,774,382 2.65
Standard Chartered Bank 0% 21/01/2022 usD 15,000,000 14,998,731 4.07
180,821,081 49.01

180,821,081 49.01

294,818,323 79.91

331,531,334 89.86

36,773,462 9.97

/( ) 630,725 0.17
368,935,521 100.00
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2022 7 29

19,995,429

548,758

19,446,671

15,171,947

1.2818
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39,200
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Schroder Investment Risk Framework[SIRF]
2022 7
50 357,112,117,186
38 59
2 19 52
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(2020 12 31 )

(2021 12 31 )

1,534,103 1,740,189
49,578 67,829
642,500 1,500,000
191,426 177,369
661,082 746,309
930,143 1,037,501
36,319 -
4,045,154 5,269,200
*1 14,618 15,313
*1 37,439 55,400
52,057 70,714
3,699 3,699
2,192 1,210
5,892 4,910
2,301 1,085
272,147 272,147
922,611 1,017,399
1,197,060 1,290,633
1,255,010 1,366,257
5,300,165 6,635,458
(
30 31

(2020 12 31 )

(2021 12 31 )
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48,921 66,689
198,476 243,885
1,590,190 1,990,577
78,265 92,930
- 275,221
30,207 244,284
1,946,060 2,913,589
503,570 486,785
908,080 946,443
5,915 10,626
56,736 57,530
1,474,302 1,501,385
3,420,362 4,414,975
490,000 490,000
500,000 500,000
500,000 500,000
889,697 1,230,450
889,697 1,230,450
1,879,697 2,220,450
104 32
104 32
1,879,802 2,220,483
5,300,165 6,635,458
(
30 31
2020 1 1 2021 1 1
2020 12 31 2021 12 31
2,520,799 2,953,670
3,145,290 4,767,185
1,658,573 1,740,945
7,324,663 9,461,801
739,677 887,265
118,242 133,576
212,694 202,275
1,261,593 2,335,933

2,200 1,787
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30

2020 1 1

296,291 289,667
24,042 21,229
8,987 6,229
11,509 9,090
4,983 5,174
2,680,221 3,892,229
411,020 246,659
1,461,347 1,480,947
655,267 981,119
1,744 1,978
9,376 3,096
39,608 46,400
261,255 272,707
103,991 123,199
13,641 4,711
186,076 205,260
17,045 19,405
1,295,403 1,604,698
4,455,781 4,990,185
188,660 579,386
64 901

8 27

- 350

15,700 -
2,865 2,583
18,639 3,862

- 39,519

- 2

1,052 383
1,052 39,904
206,247 543,344
61,288 7,683

- 28

61,288 7,712
144,959 535,632
85,880 292,348
23,505 94,788
109,386 197,560
35,572 338,072

2020 12 31
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490,000 500,000 1,221,625 2,211,625 0 2,211,625
367,500 367,500 367,500
35,572 35,572 35,572
104 104
- - 331,927 331,927 104 331,822
490,000 500,000 889,697 1,879,697 104 1,879,802
31 2021 1 1 2021 12 31
490,000 500,000 889,697 1,879,697 104 1,879,802
2,680 2,680 2,680
490,000 500,000 892,378 1,882,378 104 1,882,483
338,072 338,072 338,072
72 72
- - 338,072 338,072 72 337,999
490,000 500,000 1,230,450 2,220,450 32 2,220,483
31
2021 1 1
2021 12 31
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2016 4 1
@
5
€Y
@
31
2021 1 1
2021 12 31
€))
1,017
1,026
@
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31
2021 1 1
2021 12 31
€))
29 2020
31
1
2
30 2021 26
3
4
5
2022 12
€))
30 2019
31 2019
10 2019
19 2020 31
2022 12
31
2021 1 1
2021 12 31
31
2020 31

11
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31
2021 12 31
2,680
30 31
2020 12 31 2021 12 31
*1 *1
167,961 169,650
165,765 163,768
30 2020 1 1 2020 12 31
1
30 30 30 30
9,800 9,800
9,800 9,800
2
3
4
€3]
1
)
2020
2019 2020
3 23 245,000 25,000 1 31 3 31
2020 2020 2020
9 28 122,500 12,500
6 30 9 30
@
31 2021 1 1 2021 12 31
1

31 31 31 31
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9,800 9,800
9,800 9,800
o
)
30 31
2020 1 1 2021 1 1
2020 12 31 2021 12 31
@ @

@ ¢
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€ €
30 2020 12 31
1,534,103 1,534,103
642,500 642,500
191,426 191,426
661,082 661,082
930,143 930,143
3,959,255 3,959,255
198,476 198,476
1,590,190 1,590,190
503,570 504,495 925
2,292,237 2,293,162 925
31 2021 12 31
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1,740,189 1,740,189
1,500,000 1,500,000
177,369 177,369
746,309 746,309
1,037,501 1,037,501
5,201,368 5,201,368
243,885 243,885
1,987,942 1,987,942
486,785 487,420 635
2,718,612 2,719,247 635
30 31
2020 12 31 2021 12 31
1
2
3
4
5
1
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2 2
3 3
2
30 2020 12 31
1 1
1,534,103
642,500
191,426
661,082
930,143
3,959,255
31 2021 12 31
1 1
1,740,189
1,500,000
177,369
746,309
1,037,501
5,201,370
3
30 2020 12 31
31 2021 12 31
30 2020 12 31
1,778 1,663 115
522 533 11
2,301 2,197 104

31 2021 12 31

680 642 38
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405 411 6
1,085 1,053 32
30 2020 1 1 2020 12 31
8 7
31 2021 1 1 2021 12 31
8 7
30 31
2020 1 1 2021 1 1
2020 12 31 2021 12 31
1.
) 2.
€Y (€H)
840,311 908,080
103,991 123,199
36,222 84.836
908,080 946,443
@ @
908,080 946,443
908,080 946,443
908,080 946,443
908,080 946,443
©) ©)
103,991 123,199
30 31
2020 1 1 2021 1 1

2020 12 31 2021 12 31
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1
622,353 697,786
278,054 289,800
1,811 3,253
17,372 17,372
3,020 9,185
922,611 1,017,399
922,611 1,017,399
922,611 1,017,399
2

30.6 30.6
61.2 11.1
0.5 4.8

16.7
36.9

75.5

10
1.4
30 31
2020 1 1 2021 1 1
2020 12 31 2021 12 31

55,952 56,736
783 794

56,736 57,530
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30 2020 1 1 2020 12 31
2,520,799 3,145,290 1,399,699 258,873 7,324,663
€Y
5,324,188 2,000,474 7,324,663
() 10
@)
90
10
31 2021 1 1 2021 12 31
2,953,670 4,767,185 1,463,520 277,424 9,461,801
€Y
7,362,405 2,099,395 9,461,801
) 10
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@
90
10%
1,695,115
)
30 2020 1 1 2020 12 31
1 (
(
425.5 367,500 - -
100%
282.5 103,606 106,895
100% (
1 156,744
1
2 (
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61.6 3,182,500 642,500
5)
2) 2,815,000
5)
64 0
155.0 37,329 3,797
3) 6)
280,596 43,220
7
154,845
8)
48,038
8)
901,637 176,391
6
352,166
(
8
14.6 1,068,371 113,967
6)
4
737,191 85,441
7
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35,856 2,893

100

100

( 88%
12%

31 2021 1 1 2021 12 31

282.5 109,686 205,162
100% (

1 69,210
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61.6 - 3,642,500 1,500,000
6)
2) 4,500,000
6)
901 406
155.0 - 43,047 5,001
3) 7
317,464 54,863
8)
168,689
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