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2022 31
9,767,925,460 100.02
— 1,639,314 0.02
— 9,766,286,146 100.00
(
2022 31
13,172,025,415 100.02
— 2,207,880 0.02
— 13,169,817,535 100.00
(
2022 31
3,187,043,443 13.89
11,298,938,133 49.25
7,987,755,886 34.82
19,286,694,019 84.07
466,689,589 2.04
22,940,427,051 100.00
()
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2022 31

9,427,589,480 | 1.0237 | 9,651,024,946 (1.0361 | 9,767,925,460 | 100.02
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100.02
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2022 31
) ) ) ) ()
S.1.C.A.V.
11,893,167.148 1,038.03 | 12,345,502,672 950.03  11,298,938,133|49.25
Cap
MDist

800,387.056 11,246.58 | 9,001,618,016 9,979.86| 7,987,755,886 34.82
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2022 31
) )
2016 11 25 9,801 9,821 0.9927 0.9947
2017 25 30,256 30,316 1.0035 1.0055
2017 11 27 37,752 37,829 0.9920 0.9940
2018 25 33,581 33,651 0.9529 0.9549
2018 11 26 27,620 27,680 0.9177 0.9197
2019 27 23,283 23,332 0.9422 0.9442
2019 11 25 20,200 20,243 0.9424 0.9444
2020 25 17,234 17,272 0.9068 0.9088
2020 11 25 15,539 15,571 0.9615 0.9635
10 2021 25 13,573 13,602 0.9528 0.9548
11 2021 11 25 11,787 11,812 0.9355 0.9375
12 2022 25 9,651 9,674 0.8341 0.8361
2021 13,588 0.9549
13,500 0.9566
13,152 0.9579
12,855 0.9554
12,533 0.9516
10 12,125 0.9463
11 11,723 0.9349
12 11,522 0.9401
2022 11,120 0.9179
10,714 0.8943
10,409 0.8755
9,929 0.8491
9,766 0.8440
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2022 31
) )
2016 11 25 7,007 7,007 0.9986 0.9986
2017 25 20,569 20,569 1.0216 1.0216
2017 11 27 39,690 39,690 1.0222 1.0222
2018 25 38,539 38,539 0.9941 0.9941
2018 11 26 32,034 32,034 0.9696 0.9696
2019 27 29,282 29,282 1.0084 1.0084
2019 11 25 27,008 27,008 1.0213 1.0213
2020 25 23,385 23,385 0.9956 0.9956
2020 11 25 20,950 20,950 1.0693 1.0693
10 2021 25 18,025 18,025 1.0730 1.0730
11 2021 11 25 15,577 15,577 1.0669 1.0669
12 2022 25 13,097 13,097 0.9640 0.9640
2021 17,979 1.0754
17,800 1.0795
17,290 1.0833
17,004 1.0828
16,617 1.0806
10 16,057 1.0769
11 15,509 1.0663
12 15,394 1.0745
2022 14,868 1.0514
14,392 1.0265
13,975 1.0072
13,475 0.9790
13,169 0.9754
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2016 14 2016 11 25 0.0060
2016 11 26 2017 25 0.0120
2017 26 2017 11 27 0.0120
2017 11 28 2018 25 0.0120
2018 26 2018 11 26 0.0120
2018 11 27 2019 27 0.0120
2019 28 2019 11 25 0.0120
2019 11 26 2020 25 0.0120
2020 26 2020 11 25 0.0120
10 2020 11 26 2021 25 0.0120
11 2021 26 2021 11 25 0.0120
12 2021 11 26 2022 25 0.0120
2016 14 2016 11 25 0.0000
2016 11 26 2017 25 0.0000
2017 26 2017 11 27 0.0000
2017 11 28 2018 25 0.0000
2018 26 2018 11 26 0.0000
2018 11 27 2019 27 0.0000
2019 28 2019 11 25 0.0000
2019 11 26 2020 25 0.0000
2020 26 2020 11 25 0.0000
10 2020 11 26 2021 25 0.0000
11 2021 26 2021 11 25 0.0000
12 2021 11 26 2022 25 0.0000
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2016 14 2016 11 25 0.1
2016 11 26 2017 25 2.3
2017 26 2017 11 27 0.0
2017 11 28 2018 25 2.7
2018 26 2018 11 26 2.4
2018 11 27 2019 27 4.0
2019 28 2019 11 25 1.3
2019 11 26 2020 25 2.5
2020 26 2020 11 25 7.4
10 2020 11 26 2021 25 0.3
11 2021 26 2021 11 25 0.6
12 2021 11 26 2022 25 9.6
2016 14 2016 11 25 0.1
2016 11 26 2017 25 2.3
2017 26 2017 11 27 0.1
2017 11 28 2018 25 2.7
2018 26 2018 11 26 2.5
2018 11 27 2019 27 4.0
2019 28 2019 11 25 1.3
2019 11 26 2020 25 2.5
2020 26 2020 11 25 7.4
10 2020 11 26 2021 25 0.3
11 2021 26 2021 11 25 0.6
12 2021 11 26 2022 25 9.6
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2016 14 2016 11 25 9,886,627,646 12,728,784 9,873,898,862
2016 11 26 2017 25 21,876,156,727 1,598,603,133 30,151,452,456
2017 26 2017 11 27 13,113,280,483 5,209,053,345 38,055,679,594
2017 11 28 2018 25 2,117,248,533 4,931,691,212 35,241,236,915
2018 26 2018 11 26 604,180,634 5,748,084 ,558 30,097,332,991
2018 11 27 2019 27 245,913,839 5,631,596,454 24,711,650,376
2019 28 2019 11 25 249,435,503 3,525,441,450 21,435,644,429
2019 11 26 2020 25 103,046,689 2,532,217,527 19,006,473,591
2020 26 2020 11 25 275,807,059 3,120,746,138 16,161,534,512
10 2020 11 26 2021 25 342,808,376 2,257,534,212 14,246,808,676
11 2021 26 2021 11 25 292,303,137 1,939,099, 147 12,600,012,666
12 2021 11 26 2022 25 71,192,521 1,099,417,603 11,571,787,584
)
2016 14 2016 11 25 7,183,344,477 165,971,939 7,017,372,538
2016 11 26 2017 25 13,586,295,625 470,420,382 20,133,247,781
2017 26 2017 11 27 22,137,916,258 3,444,610,855 38,826,553,184
2017 11 28 2018 25 4,911,618,790 4,967,881,248 38,770,290,726
2018 26 2018 11 26 495,645,908 6,225,607,100 33,040,329,534
2018 11 27 2019 27 145,067,113 4,145,610,199 29,039,786,448
2019 28 2019 11 25 272,275,292 2,867,372,640 26,444,689,100
2019 11 26 2020 25 144,589,334 3,101,770,572 23,487,507,862
2020 26 2020 11 25 353,742,630 4,248,825,242 19,592,425,250
10 2020 11 26 2021 25 436,614,958 3,230,082,621 16,798,957,587
11 2021 26 2021 11 25 104,558,366 2,302,366,919 14,601,149,034
12 2021 11 26 2022 25 50,346,773 1,064,441,353 13,587,054,454
)

39/110



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

B OERRARZBREIHOF—LA—VFLBERSHTIRBOELETETY.
TERREAZOEMTH)  BREOERERIETILOTREVELA.

: 2022F583180#&
B -MEEOHES B R R AR RS 3R
2016F6A14B0EB)~20225A318 m 84408
(1] (|

11,000 ﬁ:::cm i 400 R ER oRemER)
10,000 300 .

9,000 + 200

8,000 + 100

7.000 . . . . : 0

16/6 1776 18/6 19/6 06 21/6 (/F)

+HEEZMRARMEESSUNNERER GESM R L. EESHES (RIIN) e EN I ERRLLLOLAGLTHELLEOTY,
RIS USRS AR SEN. | FONSY0ETY.

ﬁEm?EEu B0, BE[5)

AR L TR HESOEESEOSES SIS ESHFELONGLEBEFSUET,

TBLHEOKR

SANRT 7 EORIHEE P=pT72)ARE

Estt® %ﬁ

T Prr I AR LT EA 90% | o1 ;;_f—:-:-wr: BI<F—9

b e S e R A o i) P T e U S o e RO 49.26% | o2 FFE L, SRANB 7K
DM ERELARE

F Ot AT =L — Do) Bt THRFSLTHAEL

T= BTt I LI T =L T T =t P il = T

TET 2L, Al Y VE
SN YL, Ilml-
L LIPS = — LT I R ES G-I N R T =T T T = o drm—
Fal—trm k=720

0.00%
AL i Bk
M!lﬂ!ﬂl‘!b‘cﬂﬂ
D.00% ERNHLTLEY,
o3 FREMTEZ.ERERAT
SALTLIANCESEMNE
FO=ithNA = LR fi=h T 3483% AENRFILELDTY,
0.00%
0.00%
0.00%

BENOEMGME. L=
For=X.SLP. D19FM3
(GSRMEMN 7 rrEBL
G5 AR EHM T > A HOEN
EBWi L=Fs=X SLPD2
1) e BERTLDEE D

T=RET 22 A ESG-Tor I AR-3— 0w -1y T — -1
GSN =LK [ o A
HW 7ok

PUP A =R T 22

TS LEVENTERMALT

T=LET I L PUT N A= AR B = T LT,

FRIRNE R D

(%)
10

) T -

I e .. A W
o8 B - —l --------------------------- -

i 2013 2014 2015 2016 207 2018 2019 204 2021 2022 (EF)
o X 77 HOGE RIS PR SHEE (B W) e SN C MR RALAOEALLTHRAL TLEY,

SEIFAEEALF T TR EVER ADT. 77 FEEEN OEREEEC IV TERL TEVELA,

201652 EEB (60148 ASERET. 20223 SEMERTLENE I TORERERTLTLET.

40/110



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

BN OERERESESHOFR—L—-VFLBEREH TIHEBVELTETY.
TRBAEZOERTS). BROMPERETIVOTRBVELA.

20225831 BRE
R SR SR E O R B A #0 I R
m;mﬁﬁ149HEh 20228658318 BoiEm 9.754M

HANER 131.7mM

AR ERE sRamER)

12,000 p—7 )
— T R RN T
11,000 [ -1 fed TEal H 4

10.000 4

9.000 - 4

8,000 1

5 % 5§ 5 &8

7.000 . : . . -

16/6 17/6 18/6 196 2006 2176 {2/ F)
HREWRARMENS S UHRAREE GREMRR) 3. QRHRE B30 L HEMMRALLLOLHGLTHILALOTY,
BABESSUSESHAREMENE. | FOSLUORTT,

SEEOHE DY~y BEIW)

20 5 VSIS

SEMRRIC £0TH. HESOSWF TN IEE. SV EHES A TLONELEBSBVET.

TR REDOR
BRKRT 7 > ROBSILE =R 74U AR

A
DT T TR AL TP RA 390% | o1 2o —F 7 ELBI<T—9
“I
=T oot 2 T LS =N =T (T g a U P =T = P2 b 49.26% | w2 Eﬂiﬂnﬂmﬁ
TralAc Ve RELATEE
FO=1t-0=FL—k-77K1 0.00% EstETHRFaLTHAL
T
Sy : . EELE ;
=T o 9 TR IT =V T =iy F b= 2200 0.00% py ﬁ'ﬂ;ﬁm = *“:
= s RIS RN RN TEE

o (R SRV e et SYTIAS, [N o e S, B R e 0.00% EMBLTOEY,

Falr—Lom ol Kafl=h Tl 3 D@L EREBaT

EHRLTL AN EIRAE

FO=ItHe IV o =B = kP22 483% HrEMRFHLLE LOTY,

g‘ ':? E&!;n_;m;t i:ziﬁ
- - TRy A il - . L

:I!_ m}:ﬂ'ﬂlﬁﬁiﬂu:t bSO iV oo = AR e e g
G 7 7 N
RWI2. L—Fr—X, SEPM2

FUFNA A= RE-R BT D2 0.00% S SEnT VBT
A5 86E LT ERRALT

T BT TR T I INT A =R B =R P2 U 0.00% s

FHIREROEE

(%)
10

T e it o i OO . o el

S S S l— —————————————————————————— --

W 2013 2014 05 06 aWmz 2018 019 2020 nn 022 (=)
o X7 EDERERE. RESREE W) 2 HENCNR LS AR LTHELTLET,
SEITARICAFI—TRENERAOT. 7 A REOHOEREERC DUV TIERL TEER A,

#2016 380EH (68 148) #SERET. 2022 HFHSERERTEERErTOREREETLTLET.

41/110



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

@

12 24

&)

®

03 6437 6000
www.gsam.co. jp

*
®

®)

©

Q)

42/110



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

€Y)

&)
®

G
®

03 6437 6000
Wwww.gsam.co. jp

®

©

)

43/110



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

03 6437 6000
www._gsam.co. jp

5 11
2016 6 14 )
26 25
2016 9 26
5 26 11 25 11 26 5 25
2016 11 25

30

44/110



45/110

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

O

22

@
O
©

)

@
©)
©

©)

28

46/110



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

47/110



€Y)

@

®

*

®)

©

48/110

10

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



Qa

Q@
G
4

G

25

2022

25

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

38 59
12 133

193 2021 11 26 2022

193 12 2021 11 26

49/110



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2021 11 25 2022 25
11,822,798,677 9,683,225,562
23,615,070 8,135,725
11,846,413,747 9,691,361,287
11,846,413,747 9,691,361,287
25,200,025 23,143,575
23,615,070 8,135,725
281,402 221,147
9,905,281 7,784,352
237,492 258,661
59,239,270 39,543,460
59,239,270 39,543,460
12,600,012,666 11,571,787,584
812,838,189 1,919,969,757
1,354,967,792 1,365,769,277
11,787,174 ,477 9,651,817,827
11,787,174 ,477 9,651,817,827
11,846,413,747 9,691,361,287
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12,398,480 1,010,489,105
12,398,480 1,010,489,105
1,785,731 1,472,221
62,857,682 51,822,040
1,516,830 1,380,397
66,160,243 54,674,658
53,761,763 1,065,163,763
53,761,763 1,065,163,763
53,761,763 1,065,163,763
2,822,169 4,903,534
673,013,016 812,838,189
89,541,490 103,062,083
89,541,490 103,062,083
12,480,822 6,767,253
12,480,822 6,767,253
160,301,909 143,166,169
812,838,189 1,919,969, 757
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14,246,808,676 12,600,012,666
292,303,137 71,192,521
1,939,099, 147 1,099,417,603
12,600,012,666 11,571,787,584
812,838,189 1,919,969, 757
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62,357,941 48,957,361
474,319,866 431,124,422
1,359,223,105 1,315,923,271
1,895,900,912 1,796,005,054
14,127,655,271 12,251,126,576
10,000 1,341 1,465
10,000 20 20
28,255,310 24,502,253
2021 26 2021 12 28
2021 26 2022 25
56,950,073 46,658,969
474,959,894 429,064,797
1,350,460,871 1,327,203,503
1,882,370,838 1,802,927,269
13,805,001,845 12,145,353,525
10,000 1,363 1,484
10,000 20 20
27,610,003 24,290,707
2021 27 2022 26
2021 25 2022 25
55,049,404 45,377,277
470,057,340 424,283,578
1,355,313,908 1,330,253,780
1,880,420,652 1,799,914,635
13,582,103,619 11,980,304,947
10,000 1,384 1,502
10,000 20 20
27,164,207 23,960,609
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2021 27 2022 25
52,113,074 43,638,553
459,657,483 423,036,912
1,339,450,469 1,341,084,661
1,851,221,026 1,807,760,126
13,184,105,492 11,900,238,682
10,000 1,404 1,519
10,000 20 20
26,368,210 23,800,477
2021 28 2022 26
2021 10 25 2022 25
53,282,201 43,112,921
449,136,689 418,393,280
1,329,861,871 1,340,750,595
1,832,280,761 1,802,256,796
12,852,077,161 11,734,274,293
10,000 1,425 1,535
10,000 20 20
25,704,154 23,468,548
2021 10 26 2022 26
2021 11 25 2022 25
50,747,324 48,354,226
441,773,311 413,649,800
1,329,420,493 1,340,558,626
1,821,941,128 1,802,562,652
12,600,012,666 11,571,787,584
10,000 1,445 1,557
10,000 20 20
25,200,025 23,143,575
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77,629,311 109,713,814
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11 12
2021 11 25 2022 25

15,664,687,201 13,170,601,730
33,817,295 6,996,955
15,698,504 ,496 13,177,598,685
15,698,504,496 13,177,598,685
33,817,295 6,996,955
2,359,935 1,969,594
83,069,594 69,329,720
1,632,370 1,673,362
120,879,194 79,969,631
120,879,194 79,969,631
14,601,149,034 13,587,054,454
976,476,268 489,425,400
3,199,722,483 3,323,741,084
15,577,625,302 13,097,629,054
15,577,625,302 13,097,629,054
15,698,504 ,496 13,177,598,685
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2021 11 25 2022 25
14,916,503 1,360,279,210
14,916,503 1,360,279,210
2,359,935 1,969,594
83,069,594 69,329,720
1,632,370 1,673,362
87,061,899 72,972,676
72,145,396 1,433,251,886
72,145,396 1,433,251,886
72,145,396 1,433,251,886
17,654,242 37,394,635
1,226,076,167 976,476,268
8,295,764 1,116,733
8,295,764 1,116,733
168,096,025 71,161,150
168,096,025 71,161,150
976,476,268 489,425,400
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11 12
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16,798,957,587 14,601,149,034
104,558,366 50,346,773
2,302,366,919 1,064,441,353
14,601,149,034 13,587,054,454
489,425,400
11 12
2021 26 2021 11 26
2021 11 25 2022 25
401,576,602 356,938,498
553,043,415 525,594,791

2,798,145,881
3,752,765,898
14,601,149,034

2,570

2,966,802,586
3,849,335,875
13,587,054,454
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8,340,255 1,225,975,462
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1.0669 0.9640
)
)
12,864,428,336 | 13,170,601,730 | —
— 12,864,428,336 | 13,170,601,730 | —
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2021 11 25 2022 25
65,390 618,431
737,623,569 373,000,061
27,111,403 3,319,125,175
27,239,400,993 18,836,100,802
340,296,400
28,004,201,355 22,869,140,869
28,004,201,355 22,869,140,869
290,620,260
169,203,675
57,432,365 15,132,680
2,020 1,021
517,258,320 15,133,701
517,258,320 15,133,701
24,389,960,851 22,322,550,589
3,096,982,184 531,456,579
27,486,943,035 22,854,007,168
27,486,943,035 22,854,007,168
28,004,201,355 22,869,140,869
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28,144,841,154 24,389,960,851

345,234,203 106,207,347
4,100,114,506 2,173,617,609
24,389,960,851 22,322,550,589
10,490,504,594 9,458,122,253
13,899,456,257 12,864,428,336
24,389,960,851 22,322,550,589
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1,206,559,897 2,306,223,392
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27,003,990,510 27,294,610,770( 290,620,260| 19,114,496,000 18,774,199,600( 340,296,400
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2022 25

1.1270

1.0238

(

(

)

)

S.1.C.A.V.

4,764,066,565

3,319,125,175

3,319,125,175

(Cap MDist)

800,387.056

11,893,167.148

60,805,404.64

87,533,710.20

148,339,114.84

(18,836,100,802)

22,155,225,977

(18,836,100,802)
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2022 31
9,772,330,785
6,044,639
9,766,286,146
11,571,965,108
0.8440

2022 31
13,250,415,586
80,598,051
13,169,817,535
13,502,011,804
0.9754

2022 31
42,456,954 ,586
19,516,527,535
22,940,427,051
22,140,672,595
1.0361
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26 27
2020 12 31 2021 12 31
3,988,117 5,300,580
13,342,808 19,685,566
12 12
12 12
230,502 293,390
3,968,522 4,712,043
1,971,086 1,806,227
10,811 76,694
475 1,201
23,512,335 | 90.2 31,875,717 | 92.4
373,458 232,062
373,458 232,062
2,184,808 2,398,920
622,207 102,402
48,548 45,217
1,315,564 1,875,085
198,487 376,214
2,558,266 | 9.8 2,630,982 | 7.6
26,070,602 | 100.0 34,506,699 | 100.0
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26 27
2020 12 31 2021 12 31
99,229 98,250
3,013,716 3,944,504
158 80
1,640,148 2,082,740
1,373,409 1,861,684
2,986,919 3,665,192
4,000,000 2,000,000
861,944 1,851,474
605,302 835,489
195,869 206,851
11,762,981 45.1 12,601,763 36.5
2,000,000 5,000,000
382,052 453,175
1,228,851 1,926,450
3,610,904 13.9 7,379,625 21.4
15,373,885 59.0 19,981,389 57.9
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26 27
2020 12 31 2021 12 31
490,000 490,000
390,000 390,000
390,000 390,000
9,731,934 13,644,338
9,731,934 13,644,338
9,731,934 13,644,338
10,611,934 40.7 14,524,338 42.1
84,781 972
84,781 0.3 972 0.0
10,696,716 41.0 14,525,310 42.1
26,070,602 | 100.0 34,506,699 | 100.0
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26 27
2020 2021
2020 12 31 2021 12 31
26,069,145 36,507,456
8,163,247 10,477,787
4,447,923 4,830,349
38,680,316 | 100.0 51,815,594 | 100.0
11,918,306 17,117,709
91,343 97,432
11,053,082 14,970,069
11,053,082 14,970,069
289,006 359,564
302,198 319,051
32,119 26,474
226,826 248,216
43,252 44,360
23,653,937 61.2 32,863,826 63.4
6,981,708 7,979,647
243,660 217,075
3,380,759 3,516,747
1,402,186 1,947,536
619,783 954,587
1,335,318 1,343,699
29,746 31,673
225,048 89,689
84,258 51,224
133,009 172,609
255,577 225,127
83,090 251,336
2,143,277 2,809,506
857,945 911,677
10,793,662 27.9 12,522,492 24.2
4,232,715 10.9 6,429,274 12.4
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26 27
2020 2021
2020 12 31 2021 12 31
26,010 62,827
47,837 63,078
21,365
144,479
1,354
95,213 0.2 271,739 0.5
37,135 77,330
248,579 692,245
19,128
212
34
285,961 0.7 788,703 1.5
4,041,967 10.4 5,912,310 11.4
4,041,967 10.4 5,912,310 11.4
1,535,106 4.0 2,522,432 4.9
148,188 0.4 522,524 1.0
2,655,049 6.9 3,912,403 7.6

81/110



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

26
2020 2020 12 31
2020 490,000 | 390,000 390,000 | 12,076,885 12,076,885 | 12,956,885 82,035 82,035 | 13,038,920
5,000,000 5,000,000 5,000,000 5,000,000
2,655,049 2,655,049 2,655,049 2,655,049
2,746 2,746 2,746
2,344,951 2,344,951 2,344,951 2,746 2,746 2,342,204
2020 12 31 490,000 | 390,000 [ 390,000 9,731,934 9,731,934 | 10,611,934 84,781 84,781 | 10,696,716
27
2021 2021 12 31
2021 490,000 | 390,000 [ 390,000 9,731,934 9,731,934 | 10,611,934 84,781 84,781 | 10,696,716
3,912,403 3,912,403 3,912,403 3,912,403
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