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Geoffrey Lahaye
Stephanie Minet
1855
J.F. 33

33A avenue J.F. Kennedy, L-1855 Luxembourg,

Grand Duchy of Luxembourg

03 6212 8316
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UBS Lux Bond Fund
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35 3,318 3,318
Lux

UBS Lux Bond Fund-EUR Flexible
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UBS Lux Bond Fund-Euro High Yield EUR

11 664 1,513
6,064 903
16 8,240 2,400
2,624 1,321
2022 30
93.90 142.67 136.68
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UBS SuMi TRUST
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https://www.ubs-sumitrust.com/
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UBS Fund Management
Luxembourg S.A.
2016 10 13
UBS Luxembourg SE,
Luxembourg Branch
2017
10
Northern Trust Global
Services SE
2013 11 28
Lux
UBS Asset Management
Australia Ltd., Sydney
2003
2010
15
UBS Asset Management UK
Ltd., London Lux
Lux
2013 11
Lux
UBS Asset Management Hong
Kong Ltd., Hong Kong
2013 10 22
UBS Asset Management
Switzerland AG, Zurich
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www . ubs.com/lu/en/asset__management/notifications

https://disclosure._edinet-fsa.go. jp/
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https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html

https://www._ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
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AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY

Moody*s Fitch
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2022 31

Lux 2,445,494 .71
Lux 1,673,977.67
Lux

4,638,602.90
Lux

15,153,782.02
Lux 2,946,797.99

61/427



80

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2022 31
Lux 444,103.68
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https://ww._ubs.com/lu/en/asset__management/investor__information.html
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2022

278,693,300.85 77.22
25,190,981.00 6.98
13,794,860.00 3.82
10,159,177.00 2.81
6,978,761.00 1.93
5,979,428.00 1.66
4,168,336.00 1.15
3,764,280.00 1.04
2,749,236.00 0.76
1,201,512.00 0.33

352,679,871.85 97.72
2,520,778.27 0.70

355,200,650.12 98.41
5,720,865.80 1.59

360,921,515.92

33,801 100.00
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2022
13,711,923.66 8.32
12,970,796.66 7.87
12,706,748.48 7.71
11,512,032.99 6.99
10,741,577.89 6.52
9,103,642.80 5.52
8,941,800.12 5.43
8,127,565.02 4.93
6,805,340.69 4.13
3,513,846.40 2.13
3,238,142.44 1.97
3,114,877.50 1.89
2,536,527.81 1.54
2,165,800.00 1.31
2,065,251.45 1.25
2,055,644.16 1.25
1,986,707.41 1.21
1,963,001.41 1.19
1,855,670.75 1.13
1,845,742.54 1.12
1,398,064.18 0.85
1,365,986.69 0.83
1,095,705.60 0.66
954,530.80 0.58
949,581.26 0.58
785,629.17 0.48
763,518.38 0.46
739,384.80 0.45
735,900.00 0.45
683,637.50 0.41
649,210.41 0.39
649,105.00 0.39
586,162.50 0.36
511,805.02 0.31
499,300.00 0.30
478,500.58 0.29
461,656.25 0.28
459,143.53 0.28
422,782.96 0.26
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418,841.39 0.25
394,194.87 0.24
357,500.00 0.22
348,060.18 0.21
348,000.00 0.21
340,802.78 0.21
339,275.00 0.21
303,000.00 0.18
250,041.67 0.15
231,026.65 0.14
224,459.03 0.14
191,290.78 0.12
136,095.40 0.08
101,287.00 0.06
139,136,119.56 84.43
7,390,149.59 4.48
7,084,090.40 4.30
153,610,359.55 93.22
11,177,067.04 6.78
164,787,426.59 100.00

23,510
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2022

87,479,981.33 16.53
55,263,648.84 10.44
54,354,168.48 10.27
48,263,262.38 9.12
31,992,027.75 6.04
28,319,497.76 5.35
26,134,849.09 4.94
20,919,486.31 3.95
20,691,168.87 3.91
15,618,598.68 2.95
11,115,702.37 2.10
7,875,861.63 1.49
7,063,714.81 1.33
3,655,875.00 0.69
3,545,618.75 0.67
3,162,511.50 0.60
2,740,859.94 0.52
2,594,315.36 0.49
1,834,810.00 0.35
1,098,143.75 0.21
994,025.00 0.19
719,400.50 0.14
411,250.00 0.08
386,124.00 0.07
436,234,902.10 82.41
27,279,928.80 5.15
11,610,922.52 2.19
38,890,851.32 7.35
475,125,753.42 89.76
54,219,358.67 10.24

529,345,112.09
72,351 100.00
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2022
195,890,352.82 14.78
181,997,105.02 13.73
161,272,914 .54 12.17
135,266,603.13 10.21
130,762,916.43 9.87
106,235,677.93 8.02
104,435,598.77 7.88

41,696,185.92 3.15
33,883,684.33 2.56
25,453,415.22 1.92
14,532,141.87 1.10
13,073,313.52 0.99
11,857,667.20 0.89
11,111,576.06 0.84
10,689,950.00 0.81
10,474,569.90 0.79
8,435,650.00 0.64
7,987,125.00 0.60
7,926,258.84 0.60
7,138,130.00 0.54
6,611,183.47 0.50
5,246,860.41 0.40
4,036,639.44 0.30
2,619,413.12 0.20
1,238,634,932.94 93.46
31,005,668.12 2.34
203,439.50 0.02
1,269,437,161.56 95.78
55,907,094.51 4.22
1,325,344,256.07
189,087 100.00

731427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2022
1,000
AUSTRALIA-REG-S 3.25000% 13- 3.2500| 2025 21 14,500| 15,525,925.00| 14,659,210.00 .06
21.04.25
- — )0/ -
AUSTRALIA-REG-S 3.25000% 12 3.2500 | 2029 21 11,600| 13,465,046.00| 11,616,936.00 22
21.04.29
AUSTRALIA-REG-S 2.75000% 18- 2.7500] 2029 11 21 11,500| 12,792,152.90| 11,110,150.00 .08
21.11.29
AUSTRALIA-REG-S 1.00000% 20- 1.0000| 2030 12 21 13,100| 11,806,637.00| 10,847,848.00 .01
21.12.30
AUSTRALIA-REG-S 0.50000% 20- 0.5000 | 2026 21 11,600| 11,524,246.62| 10,414,248.00 .89
21.09.26
AUSTRALIA-REG-S 2.75000% 17- 2.7500| 2028 11 21 8,500| 9,283,287.87| 8,276,110.00 .29
21.11.28
- — ) -

AUSTRALIA-REG-S 2.25000% 16 2.2500| 2028 21 8,200 8,874,178.00| 7,788,360.00 .16
21.05.28
KOUMUNALBANKEN AS 4.50000% 13- 4.5000 2023 17 7,600| 8,284,182.00| 7,726,768.00 .14
17.04.23
NEN CO LTD-REG-S 1.00000% 20- 1.0000] 2025 12 8,000| 7,958,660.00 7,102,880.00 .97
03.12.25

10 [BANK OF QUEENSLAND LTD 1.40000% 21- 1.4000| 2026 7,000| 6,948,316.67| 6,219,640.00 72
06.05.26

11 |TREASURY CORP OF VICTORIA 1.25000% 1.2500| 2027 11 19 6,200 6,287,514.00| 5,519,116.00 .53
20-19.11.27

1o |AVSTRALIA-REG-S 3.00000% 16- 3.0000| 2047 21 6,200| 6,706,734.01| 5,481,916.00 .52
21.03.47

13 | TREASURY CORP OF VICTORIA 2.25000% 2.2500| 2033 15 6,400| 6,396,817.62| 5,430,464.00 .50
21-15.09.33
LANDWIRTSCHAFTLICHE RENTENBANK

14| ) 0004 14-06.05. 26 4.7500| 2026 5,000 6,128,918.00| 5,218,600.00 45
NEW SOUTH WALES TREASURY CORP

15 |2 0000% 17-20.05.27 3.0000 | 2027 20 4,800| 5,323,813.33| 4,719,840.00 31

16 |AVUSTRALIA-REG-S 2.75000% 18- 2.7500| 2041 21 5,400| 5,981,120.66| 4,712,202.00 .31
21.05.41

17 |AUSTRALIA 4.75000% 11-21.04.27 4.7500| 2027 21 4,300| 5,074,643.24| 4,625,252.00 .28
INTL BK FOR RECONSTR & DEVT WORLD

18 | LaNK 0.50000% 20-18.05.26 0.5000 | 2026 18 5,200 5,189,146.00| 4,602,312.00 .28

19 |AT&T INC 3.45000% 18-19.09.23 3.4500| 2023 19 4,400| 4,540,748.00| 4,397,624.00 22

20 [AUSTRALIA-REG-S 3.25000% 15- 3.2500| 2039 21 4,600| 4,825,469.46| 4,376,900.00 21
21.06.39

21 [VBS AC AUSTRALIA-REG-S 1.10000% 21- 1.1000| 2026 26 4,700| 4,682,939.00| 4,168,336.00 .15
26.02.26
WESTERN AUSTRALIAN TREASURY-REG-S

22 |5 000004 13.23.07 25 5.0000 | 2025 23 3,900| 4,552,195.03| 4,115,007.00 .14
NEW SOUTH WALES TREASURY CORP

23 |, 000004 20-08.03.33 2.0000| 2033 4,800| 4,978,184.15| 4,020,192.00 11

24 [VACQUARIE BANK LTD 1.75000% 19- 1.7500| 2024 4,200| 4,212,275.00| 4,005,792.00 11
07.08.24

25 |TREASURY CORP OF VICTORIA 1.00000% 1.0000| 2023 11 20 4,100| 4,123,821.00| 4,003,978.00 11
20-20.11.23

26 |VESTPAC BANKING CORP-REG-S 5.25000% 5.2500( 2023 11 21 3,900| 4,443,061.00| 4,003,584.00 11
13-21.11.23

27 |SUNCORP-METWAY LTD 2.50000% 22- 2.5000 | 2027 25 4,300| 4,287,960.00| 3,957,204.00 .10
25.01.27
BENDIGO & ADELAIDE BANK LTD LTD

28 |1 70000% 19-06.09.24 1.7000| 2024 4,000| 4,014,140.00| 3,804,840.00 .05

29 [ASTAN DEVELOPHENT BANK 2.45000% 15- 2.4500| 2024 17 3,800| 3,841,565.00| 3,764,280.00 .04
17.01.24

30 ggM!gN’;;BANKEN AS 2.70000% 18- 2.7000| 2023 3,600| 3,620,905.92| 3,590,064.00 .99
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2022
1,000
)0/ -

NEW ZEALAND 2.500%/CPI LINKED 17 2.8405 | 2040 20 8,300 5,500,970.58| 6,259,176.08 .80
20.09.40
ITALY, REPUBLIC OF-BTP-144A-REG-S
3.950% 14-01.09.46 3.2500| 2046 3,600| 4,608,188.00| 3,537,748.80 .15
ITALY, REPUBLIC OF-BTP-144A-REG-S
5 25000% 16-01..09.36 2.2500| 2036 3,500| 3,404,616.63| 3,104,696.00 .88
UBS (LUX) BOND SICAV - MULTI INCOME
(USD) ~U-X-ACC- CAP 0.32| 2,893,701.68| 2,951,166.21 79
NEW ZEALAND-REG-S 2.75000% 16~ 2.7500| 2037 15 5,500| 3,166,495.91| 2,930,186.49 .78
15.04.37
BELGIUM, KINGDOM OF-144A-REG-S 1.9000| 2038 22 2,700| 2,938,536.00| 2,654,569.80 61
1.90000% 15-22.06.38 . ’ Rt et .
UBS (LUX) BOND SICAV - ASIAN HIGH
YIELD (USD) 1-X-DIST 45| 3,743,657.70| 2,646,861.14 .61
SPAIN, KINGDOM OF-144A-REG-S
5 700006 18-31. 10,48 2.7000| 2048 10 31 2,600| 3,523,116.39| 2,559,029.20 .55
SPAIN, KINGDOM OF-144A-REG-S
5 90000% 16-31.10.46 2.9000| 2046 10 31 2,400| 3,184,924.26| 2,467,560.00 .50
FRANCE, REPUBLIC OF-OAT-REG-S

10 12 o0k 12-25.05.45 3.2500| 2045 25 2,000| 3,452,500.00| 2,422,484.00 .47
SLOVENIA, REPUBLIC OF-REG-S

1| 0000k 15-25.03.35 1.5000| 2035 25 2,500| 2,517,935.00| 2,273,010.00 .38

1o |GREECE, HELLENIC REPUBLIC OF-144A- 1.8750| 2026 23 2,210| 2,216,086.80| 2,165,800.00 31
REG-S 1.87500% 19-23.07.26 . ’ P e R [thans .
ELECTRICITE DE FRANCE-REG-S

13 || grm00% 16-13.10.36 1.8750| 2036 10 13 2,600| 2,375,620.00| 2,136,555.20 .30
PORTUGAL, REPUBLIC OF-144A-REG-S

14 |, ereoos 15-15. 1095 2.8750| 2025 10 15 2,000| 2,311,040.00| 2,116,288.00 .28

15 [AUSTRIA, REPUBLIC OF 2.40000% 13- 2.4000| 2034 23 1,920| 2,327,424.00| 2,055,644.16 25
23.05.34

16 |EUROPEAN INVESTUENT BANK 1.00000% 1.0000| 2032 14 2,000| 2,073,800.00| 1,875,400.00 .14
16-14.04.32
KREDITANSTALT FUER WIEDERAUFBAU-

17 | Eeos 0.37500% 15-23.04.30 0.3750| 2030 23 2,000| 1,977,460.00| 1,829,848.00 11
EUROPEAN FINANCIAL STABILITY FAC-

18 | cbe s 1 80000% 17-10.07 48 1.8000| 2048 10 1,700| 1,818,660.00| 1,642,812.00 .00

19 |FS VERTMANAGENENT 0.37500% 15- 0.3750| 2030 29 1,800| 1,745,436.55| 1,626,753.60 .99
29.04.30
NETHERLANDS, KINGDOM OF THE

20 |, 0000% 05150137 4.0000| 2037 15 1,200] 2,033,132.00| 1,567,752.00 95

21 |ROBERT BOSCH GMBH-REG-S 1.75000% 1.7500| 2024 1,500| 1,484,400.00| 1,515,600.00 .92
14-08.07.24
MEXICO, UNITED MEXICAN STATES

22 |5 0o 1113.11.47 7.7500| 2042 11 13 353.80| 1,537,296.87| 1,506,220.16 01
UBS (LUX) BOND SICAV - CHINA HIGH

2 |\1ED (USD) UoAce 0.29| 2,352,399.99| 1,472,574.05 .89
EUROPEAN STABILITY MECHANISM-REG-S

28 | 00004 16-02.03.26 0.5000 2026 1,500| 1,515,975.00| 1,466,190.00 .89
PHILIP MORRIS INTERNATIONAL INC

25 |, 375004 14-03.03.26 2.8750| 2026 1,450 1,435,253.50| 1,448,666.00 .88
FRANCE, REPUBLIC OF-OAT 4.50000%

26 | 0.5 04 41 4.5000 2041 25 1,040| 1,628,692.00| 1,435,003.23 .87
SPAIN, KINGDOM OF-144A-REG-S

27 |1 ason0m 19-30.07 .35 1.8500| 2035 30 1,500| 1,497,120.00| 1,398,480.00 .85
PORTUGAL, REPUBLIC OF-144A-REG-S

28 | 20008 18-18.04.34 2.2500| 2034 18 1,400| 1,382,006.00| 1,397,558.40 .85

29 |BRAZIL, FEDERATIVE REPUBLIC OF 10.0000| 2031 8| 1,210,510.10| 1,376,510.89 84
10.00000% 20-01.01.31 . T [t .
RABOBANK NEDERLAND NV-REG-S

30 |1 c0000m 18-26.04.38 1.5000| 2038 26 1,500 1,498,710.00| 1,370,835.00 .83
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2022
1,000

UBS (LUX) BD SICAV-ASIAN INVEST GR
BDS SUSTAIN (USD) U-X-ACC 1.50| 15,000,000.00| 17,791,785.00 .36
OVERSEA-CHINESE BKNG-REG-S-SUB
1 830%/VAR 20.10.09.90 1.8320| 2030 10 15,076 14,993,592.12| 14,046,309.20 .65
UBS (HK )FUND SERIES - ASIA INCOME
BOND (USD) E USD ACC 1.42| 14,200,029.81| 11,610,922.52 .19
HUTCHISON WHAWPOA INTERNATIONAL14- 3.6250| 2024 10 31 10,572 11,342,804.40| 10,669,791.00 02
REG-S 3.62500% 14-31.10.24 . ’ [l It .
BOC AVIATION LTD-REG-S 3.50000% 19- 3.5000| 2024 10 10 9,950| 10,346,156.00| 9,918,856.50 .87
10.10.24
WEITUAN DIANPING-REG-S 3.05000% 20- 3.0500| 2030 10 28 12,565| 11,985,046.99| 9,551,755.93 .80
28.10.30
CDBL FUNDING 1-REG-S 3.50000% 20- 3.5000| 2027 10 24 9,808| 10,372,467.33| 9,408,127.84 .78
24.10.27
PHILIPPINES, REPUBLIC OF THE
3.70000% 16.01.03.41 3.7000| 2041 10,150| 11,659,975.00| 9,047,304.00 71
UBS (LUX) BOND SICAV - CHINA HIGH
YIELD (USD) U-X-ACC 1.50| 15,000,000.00| 8,302,605.00 .57
INDUSTRIAL BANK OF KOREA-REG-S

10 | om0k 21-17.09.24 0.6250| 2024 17 8,775| 8,771,314.50| 8,298,693.00 .57
INDIAN RAILWAY FINANCE CORP LTD-

11 | e e 3 73000% 19-20.03.24 3.7300| 2024 29 8,000| 8,455,520.00| 7,962,230.40 .50
COUNTRY GARDEN HOLDINGS CO LTD-REG-

12 | e 25004 20-14.01.30 5.6250 | 2030 14 14,300| 15,515,390.01 7,793,500.00 .47

15 [VEVC FINANCE LTD-REG-S 1.37500% 21- 1.3750| 2024 25 7,512| 7,547,528.40| 7,234,131.12 .37
25.03.24
OVERSEA-CHINESE BANKING CORP-REG-S-

14 |8 4 950005 14-19.06.24 4.2500| 2024 19 7,000| 7,546,000.00| 7,122,119.20 .35
CHINA DEV BANK FIN LEASING-REG-S-

15 | U8 2 B754/VAR 20-78.09.30 2.8750| 2030 28 7,275| 7,274,820.08| 6,955,809.38 .31
INVENTIVE GLOBAL INVESTMENTS LTD-

16 | 2ecs 1 10000% 21-01.09.24 1.1000| 2024 7,251| 7,096,196.80| 6,898,820.74 .30

17 |VHEELOCK MTN BVI LTD-REG-S 2.37500% 2.3750| 2026 25 7,270|  7,304,242.49| 6,867,834.29 .30
21-25.01.26

15 |!/FGA ADVANCE INVESTHENTS LTD-REG-S 6.3750| 2041 12 5,600| 7,845,544.00| 6,453,048.00 2
6.37500% 11-12.05.41 . ’ [t PR .

19 |PEVELOPMENT BK OF THE PHILIPPINES- 2.3750| 2031 11 7,700| 7,458,780.86| 6,083,000.00 15
REG-S 2.37500% 21-11.03.31 . ’ P RS IEE [tathens .

20 [STATE BANK OF INDIA LONDON-REG-S 4.3750| 2024 24 5,940| 6,336,025.20| 6,019,076.25 14
4.37500% 19-24.01.24 - , ,336,025. ,019,076. .

21 |BAIDU INC 4.12500% 15-30.06.25 4.1250] 2025 30 5,800| 6,140,808.00| 5,837,932.00 .10
BOC AVIATION USA CORP-REG-S

22 | o iom 21-29.04.24 1.6250| 2024 29 6,000| 6,047,982.38| 5,783,011.68 .09
BANKOK BANK PCL HONG KONG-REG-S

28 | oo 12-27.00.22 3.8750| 2022 27 5,500| 5,672,920.00| 5,518,218.75 .04
ENN ENERGY HOLDINGS LTD-REG-S

24 | o000t 17240722 3.2500| 2022 24 5,435| 5,530,097.30| 5,436,019.06 .03
EXPORT IMPORT BANK OF THAILAND-REG-

5 |1 457008 20-15.10.25 1.4570| 2025 10 15 5,425| 5,429,212.00| 5,051,488.75 95

26 [LA! SUN MTN LTD-REG-S 5.00000% 21- 5.0000 | 2026 28 5,500 5,500,000.00| 5,050,100.00 .95
28.07.26

o7 [BHARTI AIRTEL LTD-REG-S 4.37500% 4.3750| 2025 10 5,000| 5,264,400.00| 5,022,812.50 95
15-10.06.25
CK HUTCHISON INTERNATIONAL 20 LTD-

B | e s 50000k 20-08.05.30 2.5000| 2030 5,500| 5,403,619.12| 4,857,016.06 .92

29 Q;g FINANCE LTD-REG-S 3.90000% 21- 3.9000| 2099 12 31 6,000| 6,000,000.00| 4,830,000.00 .01
MC GLOBAL POWER HOLDIN RP-REG-

3o |SVC CLOBAL PONER HOLDINGS CORP-REG 5.4500| 2099 12 31 5,300 5,300,000.00| 4,763,375.00 .90

S 5.450%/VAR 21-PRP

76/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2022
1,000
—| — 0 —
DKT FINANCE APS-REG-S 7.00000% 18 7.0000 | 2023 17 39,031| 40,433,325.29| 38,640,690.00 .92
17.06.23
UBS (IRL) SELECT MONEY MARKET FUND-
EURS.DIST 3.16| 31,276,042.11| 31,005,668.12 .34
ALTICE FRANCE-REG-S 5.87500% 18- 5.8750| 2027 29,080 30,857,291.00| 27,735,631.60 .09
01.02.27
ALTICE FRANCE HOLDING SA-REG-S
8.00000% 19-15.05.27 8.0000| 2027 15 21,655| 22,574,019.51| 20,301,562.50 .53
NEPTUNE ENERGY BONDCO PLC-REG-S
6.60500% 19-15.05.25 6.6250 | 2025 15 18,395| 15,723,683.69| 17,030,550.33 .28
SUMMER BC HOLDCO A SARL-REG-S
0.25000% 19-31.10.27 9.2500| 2027 10 31 18,740| 16,962,887.94| 15,798,116.65 .19
ROSSINI SARL-REG-S 6.75000% 18- 6.7500| 2025 10 30 15,430| 15,873,392.26| 15,611,888.84 .18
30.10.25
NIDDA HEALTHCARE HOLDING AG-REG-S
3500006 17-30.09.24 3.5000| 2024 30 15,780| 15,585,756.62| 14,628,060.00 .10
NIDDA BONDCO GNBH-REG-S 7.25000% 7.2500| 2025 30 15,192| 15,266,081.65| 14,004,745.20 .06
18-30.09.25
COGENT COMMUNICATIONS GROUP INC-
10 | e e 4 37500% 19.30.06.24 4.3750| 2024 30 13,700| 13,743,002.16| 13,494,500.00 .02
| - 0
11 [CAVWMA BONDCO SARL-REG-S 8.12500% 8.1250 2026 11 15 13,450| 13,411,537.50| 12,393,798.40 .94
21-15.11.26
AUTOSTRADE PER L*ITALIA SPA-REG-S
12 | 000k 15-26.06.26 1.7500| 2026 26 13,260| 13,170,666.74| 12,185,383.08 .92
13 |BANFF WERGER SUB INC-REG-S 8.37500% 8.3750| 2026 12,740| 13,062,086.70| 12,040,446.60 .91
18-01.09.26
14 |ARD FINANCE SA-REG-S(P1K)5-00000% 5.0000| 2027 30 15,002| 15,361,402.39| 11,903,516.06 .90
19-30.06.27
RUBIS TERMINAL INFRA SAS -REG-S
15 |5 como0% 20-15.05.95 5.6250 | 2025 15 11,805| 12,136,195.83| 11,884,707.36 .90
16 |VACARDERE SCA-REG-S 1.75000% 21- 1.7500| 2027 10 12,400| 12,473,008.62| 11,799,733.24 .89
07.10.27
)0
17 |TEVA PHARVACEUTICAL FIN 6.00000% 6.0000| 2025 31 11,430| 12,101,622.96| 11,725,036.88 .88
20-31.01.25
1g | TEVA PHARVACEUTICAL FINANCE IT BY 4.5000| 2025 11,663| 12,181,307.49| 11,603,227.12 88
4.50000% 18-01.03.25 . ’ Eai e [t .
19 |PMNNACLE BIDCO PLC-REG-S 5.50000% 5.5000 | 2025 15 11,540| 11,453,528.79| 10,963,000.00 .83
20-15.02.25
ENQUEST PLC-144A-REG-S (PIK )
20 | 0000% 16-15.10.23 7.0000| 2023 10 15 12,116| 9,436,042.69| 10,884,020.08 .82
o1 |RENAULT SA-REG-S 2.37500% 20- 2.3750| 2026 25 11,900| 11,703,769.43| 10,799,250.00 .81
25.05.26
GOLDEN GOOSE SPA-REG-S 3M
22 | L RiBOR487 5BP 21-14.05.27 4.8750| 2027 14 11,275| 11,049,500.00| 10,485,750.00 .79
23 |SHAEFFLER AG-REG-S 3.37500% 20- 3.3750| 2028 10 12 11,400| 12,191,820.01| 10,392,240.00 .78
12.10.28
MONITCHEM HOLDCO 2 SA-REG-S-SUB
28 |4 00008 19-15.09.26 9.5000| 2026 15 10,162| 11,124,988.31| 10,225,512.50 77
25 |MOUSE OF HR-REC-S-SUB 7.50000% 20- 7.5000| 2027 15 10,225| 10,557,214.68| 10,194,325.00 77
15.01.27
26 |TRIVIUM PACKAGING FINANCE BV-REG-S 3.7500| 2026 15 10,304| 10,723,017.30| 9,906,945.66 75
3.75000% 19-15.08.26 . ’ e et .
o7 |AVTOSTRADE PER L'ITALIA SPA-REG-S 2.0000| 2028 12 11,330| 11,721,724.03] 9,870,696.00 74
2.00000% 20-04.12.28 . ’ Pie et [t .
2g [CARNIVAL CORP-REG-S 10.12500% 20- 10.1250| 2026 9,200 10,273,391.74| 9,844,828.00 .74
01.02.26
- — )0/ -
29 |PARTS EUROPE SA-REG-S 6.50000% 20 6.5000 | 2025 16 9,365 9,583,730.82| 9,600,061.50 .72
16.07.25
30 g’;LQy;'NCO LTD-REG-S 9.25000% 16- 9.2500| 2027 31 8,370| 10,329,200.52| 9,541,883.92 72
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2022
24 499,383 46,892 11859 Hh
2013 31 ’ ’ 420.50 39,485
25 380,675 35,745 .22 007
2014 31 ’ ’ 434.89 40,836
26 387,754 36,410 12209 .52
2015 31 ’ ’ 475.17 44,618
27 344,154 32,316 14953 205
2016 31 ’ ’ 481.36 45,200
28 306,123 28,745 1720 O
2017 31 ’ ’ 489.83 45,995
29 297,162 27,904 02 10,968
2018 31 ’ ’ 504.20 47,344
30 289,344 27,169 12995 557
2019 31 ’ ’ 535.72 50,304
31 124.80 11,719

341,436 32,061
2020 31 566.20 53,166
32 382,901 35,954 H9-04 T
2021 31 ’ ’ 554.17 52,037
33 381,372 35,811 109.36 10,269
2022 31 ’ ’ 518.32 48,670
118.58 11,135

2021 401,168 37,670
562.05 52,776
120.56 11,321

407,515 38,266
571.43 53,657
120.56 11,321

407,768 38,289
571.43 53,657
118.66 11,142

399,150 37,480
562.43 52,812
114.26 10,729

10 380,089 35,690
541.56 50,852
116.47 10,937

11 422,989 39,719
552.04 51,837
116.65 10,953

12 441,921 41,496
552.91 51,918
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115.29 10,826
2022 437,498 41,081
546.46 51,313
113.81 10,687
427,587 40,150
539.46 50,655
109.36 10,269
381,372 35,811
518.32 48,670
107.61 10,105
372,761 35,002
510.04 47,893
106.49 9,999
360,922 33,891
504.74 47,395
2009 15
2008
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24 641,439 91,514 19987 we.ort
2013 31 ’ ’ 349.45 49,856
23 473,902 67,612 19253 18,909
2014 31 ’ ’ 363.69 51,888
26 447,871 63,898 142.59 20,539
2015 31 ’ ’ 400.40 57,125
27 327,751 46,760 19501 9,599
2016 31 ’ ’ 398.55 56,861
28 269,927 38,510 . .22
2017 31 ’ ’ 393.05 56,076
29 222,619 31,761 19520 9299
2018 31 ’ ’ 401.01 57,212
30 200,013 28,536 196.51 959
2019 31 ’ ’ 411.77 58,747
31 202,291 28,861 132.57 18,914
2020 31 ’ ’ 404.54 57,716
32 217,572 31,041 .21 20569
2021 31 ’ ’ 447.97 63,912
33 177,741 25,358 19955 18597
2022 31 ’ ’ 410.37 58,547
142.04 20,265

2021 212,451 30,310
447.17 63,798
144.74 20,650

215,388 30,729
455.67 65,010
144.33 20,592

215,143 30,694
454.37 64,825
142.92 20,390

211,730 30,208
449.94 64,193
140.87 20,098

10 206,557 29,469
443.47 63,270
141.96 20,253

11 206,299 29,433
446.91 63,761
141.65 20,209

12 204,134 29,124
445.93 63,621
139.58 19,914

2022 195,111 27,836
439.42 62,692
133.39 19,031

184,117 26,268
419.93 59,911
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130.35 18,597
177,741 25,358

410.37 58,547

125.27 17,872
168,407 24,027

394.36 56,263

123.59 17,633
164,787 23,510

389.08 55,510
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24
839,970 114,807 122.75 16,777
2013 31
25
391,928 53,569 122.85 16,791
2014 31
26
371,781 50,815 131.23 17,937
2015 31
27
368,171 50,322 135.95 18,582
2016 31
28
252,509 34,513 141.43 19,331
2017 31
29
214,517 29,320 141.15 19,292
2018 31
30
226,462 30,953 149.70 20,461
2019 31
31
239,902 32,790 153.78 21,019
2020 31
32
670,961 91,707 168.13 22,980
2021 31
33 611,977 83,645 144 .49 19,749
2022 31 ’ ’ ’ ’
2021 723,077 98,830 170.34 23,282
739,839 101,121 168.34 23,009
736,591 100,677 170.50 23,304
699,667 95,630 166.17 22,712
10 716,277 97,901 160.87 21,988
11 712,527 97,388 160.38 21,921
12 746,710 102,060 159.74 21,833
2022 700,110 95,691 154.59 21,129
651,992 89,114 148.71 20,326
611,977 83,645 144.49 19,749
553,727 75,683 141.26 19,307
529,345 72,351 139.13 19,016
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I A S L. G (2022 FSEIAEIRE)

—_— G AP-ace | DS o0 COMETE SR FIL. ) . SR 520 345F 4L
7T AP-accE G %
1 O DS 139134

_El --l l i 1" .l- -l- --1 :- i O

24 899,219 128,292 159.62 22,173

2013 31 ’ ’ 144 .35 20,594

103.77 14,183

25 3,169,958 452,258 103.54 14,152
2014 31 T ’

177.03 25,257

149.24 21,292

107.86 14,742

26 5,761,737 | 822,007 100.56 13,745
2015 31 s ’

184.41 26,310

145.18 20,713

106.18 14,513

21 4,366,034 | 622,902 92.77 12,680
2016 31 PR ’

180.52 25,755

133.88 19,101

117.83 16,105

28 3,003,735 428,543 96.77 13,227
2017 31 e ’

197.57 28,187

138.77 19,798
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125.43 17,144

29 2,213,589 315,813 97.03 13,262
2018 31 ’ ’ ’

205.63 29,337

137.78 19,657

129.17 17,655

30 2.074,758 | 296,006 93.38 12,763
2019 31 ’ ’ ’

206.22 29,421

131.73 18,794

117.54 16,065

81 1,597,040 | 207,851 79.39 10,851
2020 31 ’ ’ ’

182.68 26,063

111.15 15,858

145.21 19,847

82 1,730,168 | 246,843 92.28 12,613
2021 31 ’ ’ ’

222.72 31,775

129.33 18,452

143.32 19,589

33 1,431,122 204,178 86.36 11,804
2022 31 ’ ’ ’

218.27 31,141

121.09 17,276

147 .20 20,119

2021 1,798,773 256,631 92.30 12,616

225.37 32,154

129.37 18,457

147 .51 20,162

1,822,076 259,956 92.08 12,585

225.70 32,201

129.07 18,414
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148.11 20,244

1,803,134 257,253 92.04 12,580

226.52 32,318

129.05 18,412

148.00 20,229

1,811,103 258,390 91.57 12,516

226.27 32,282

128.41 18,320

147.12 20,108

10 1,799,326 256,710 90.61 12,385
224.79 32,071

127.10 18,133

146.26 19,991

11 1,609,213 229,586 89.70 12,260
223.49 31,885

125.89 17,961

147.92 20,218

12 1,611,102 229,856 90.33 12,346
225.69 32,199

126.66 18,071

146.07 19,965

2022 1,578,956 225,270 88.81 12,139
222.76 31,781

124.54 17,768

142.69 19,503

1,467,921 209,428 86.37 11,805

217.55 31,038

121.16 17,286

86/427



EDINETOOOO
o o =% 2 ))
ooooodooonoooooodod

143.32 19,589
1,431,122 204,178 86.36 11,804
218.27 31,141
121.09 17,276
139.98 19,132
1,393,639 198,830 83.98 11,478
213.14 30,409
117.79 16,805
138.33 18,907
1,325,344 189,087 82.58 11,287
210.30 30,004
115.78 16,518

1998 18
2013 11 27
2013 11 2009
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24 5.09 478
25 5.04 473
26 4.82 453
27 4.17 392
28 3.64 342
29 3.19 300
30 2.92 274
31 3.18 299
32 2.14 201
33 1.82 171
24 3.56 508
25 3.10 442
26 2.79 398
27 2.39 341
28 2.18 311
29 2.00 285
30 1.89 270
31 2.42 345
32 1.97 281
33 2.45 350
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25 5.87 802
26 6.82 932
27 6.20 847
28 5.88 804
29 5.92 809
30 6.36 869
31 6.28 858
32 5.39 737
33 4.79 655
2021 0.41 56
2021 0.41 56
2021 0.41 56
2021 0.41 56
2021 10 0.39 53
2021 11 0.39 53
2021 12 0.39 53
2022 0.39 53
2022 0.39 53
2022 0.38 52
2022 0.39 53
2022 0.38 52

4.74 648

54.28 7,419
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24 8.85 1,263
25 10.36 1,478
26 9.86 1,407
27 8.20 1,170
28 7.35 1,049
29 6.58 939
30 6.36 907
31 6.29 897
32 5.89 840
33 5.77 823
2021 0.49 70
2021 0.49 70
2021 0.49 70
2021 0.48 68
2021 10 0.48 68
2021 11 0.48 68
2021 12 0.47 67
2022 0.48 68
2022 0.47 67
2022 0.46 66
2022 0.44 63
2022 0.44 63
5.67 809

99.83 14,243
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24 7.06 7.12
25 3.34 3.42
26 8.96 9.26
27 1.20 1.30
28 1.76 1.76
29 2.90 2.93
30 6.08 6.25
31 5.60 5.69
32 2.07 2.12
33 6.33 6.47
100x
24 6.37 6.53
25 3.99 4.07
26 9.91 10.09
27 0.53 0.46
28 1.35 1.38
29 2.00 2.03
30 2.62 2.68
31 1.72 1.76
32 10.65 10.74
33 8.28 8.39
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24 8.74
25 0.08
26 6.82
27 3.60
28 4.03
29 0.20
30 6.06
31 2.73
32 9.33
33 14.06

24 15.86 15.29
25 3.77 8.80 10.91 10.51
26 3.94 3.79 4.17 3.99
27 1.56 1.54 2.11 2.08
28 10.97 10.65 9.44 9.21
29 6.45 6.34 4.08 4.04
30 2.98 2.79 0.29 0.22
31 9.00 8.17 11.41 10.79
32 23.54 23.06 21.92 21.61
33 1.30 1.18 2.00 1.87

100x
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454,292.6790

328,910.2242

1,492,194.0510

24 1,343 9,391
630,630.0840 490,663.8350 767,408.2411
14,412.000 3,382.000 11,097.000
333,490.4260 639,399.5860 1,186,284.8910
25 1,987 7,404
88,749.8370 317,428.1331 538,729.9450
3,340 3,110 11,327
184,169.4940 208,627.5840 1,161,826.8010
26 7,404
176,670.9590 231,130.4790 484,270.4250
4,090 7,237
142,646.5150 372,983.5890 931,489.7270
27 7,404
155,502.2690 190,827.7250 448,944 .9690
240 6,997
79,019.8570 162,712.8410 847,796.7430
28 1,602 5,802
116,650.5430 185,899.2190 379,696.2930
200 7,197
55,623.2540 114,264.2020 789,155.7950
29 314 5,488
34,175.5730 93,436.2150 320,435.6510
4,780 2,417
63,181.0100 134,948.6100 717,388.1950
30 1,299 4,189
101,036.9940 121,900.6090 299,572.0360
1,400 1,017
182,749.4800 135,680.1370 764,457 .5380
31 233 3,956
46,292.2230 58,376.4630 287,487.7960
446.6190 2,124.6190
105,638.1690 186,637.3280 683,458.3790
3 3,956
64,761.1930 57,787.5100 294,461.4790
2,124 .6190
76,705.2540 139,566.0110 620,597.6220
33 3,956
68,268.1850 38,072.3740 324,657.2900
513.6190 1,611

31

Lux

94/427

661



EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

63,049.2070

344,948.7780

1,158,337.0112

22,090
2 185,628.7650 738,092.0140 1,370,956.0841
728.000 1,357.3610
26,968.0378 344,705.4490 840,599.6000
315 21,775
= 63,310.6559 532,043.6840 902,223.0560
690 667.3610
47,787.2400 179,681.0550 708,705.7850
0.000 1,391 20,384
2 137,405.3430 251,370.0110 788,258.3880
667.3610
47,290.2650 169,952.5830 586,043.4670
20,384
o 37,841.6260 259,777.7750 566,322.2390
667.3610
91,765.0460 100,713.6290 577,094.8840
459 19,925
28 30,427.6450 150,816.3500 445,933.5340
1,956 2,623.3610
33,863.8490 120,832.8640 490,125.8690
221 19,704
2 9,583.3100 106,500.4180 349,016.4260
1,879.1250 3,873.1250 629.3610
21,495.0170 79,598.6950 432,022.1910
19,704
%0 33,786.5640 80,673.7990 302,129.1910
629.3610
19,573.9610 122,419.2520 329,176.9000
18,850 854
31 30,804.9240 45,825.7070 287,108.4080
629.3610
12,367.0440 30,233.3120 311,310.6320
854
32 28,759.5050 29,248.0970 286,619.8160
629.3610
10,207.9190 30,688.1130 290,830.4380
854
3 7,393.7550 41,447.0830 252,566.4880
66 563.3610
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" 356,515.1040 906,962.7910 1,835,170.3510
80,870 1,400 87,168
25 53,790.5850 985,777.2910 903,183.6450
3,850 58,508 32,510
26 156,700.7510 365,899.2840 693,985.1120
2,080 15,371 19,219
27 550,369.3920 645,379.5170 598,974.9870
3,670 15,549
08 330,102.2610 439,586.6970 489,490.5510
42,013.0100 31,590 25,972.0100
29 138,727.3900 239,183.0960 389,034.8450
10,911 15,061.0100
338,015.2540 208,073.7480 518,976.3510
30 1,080 13,981.0100
31 272,887.8310 483,714.0140 308,150.1680
1,297.1000 320 14,958.1100
32 195,751.1790 187,084.0160 316,817.3310
10,692.9570 25,651.0670
33 66,912.0600 134,300.1460 249,429.2450
10,803.4690 14,847.5980
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3,058,038.0211

4,632,010.1170

3,181,736.2110

24 419,597.7040 139,793.1010 479,066.9180
713,856.8010 723.6690 713,133.1320
12,469,037.6550 774,797.7720 11,694,239.8830
25
3,176,661.0020 2,463,063.0330 3,895,334.1800
2,214,517.8800 372,598.0060 2,320,986.7920
1,793,022.1540 921,494.7560 1,584,660.5300
44,584 44,584
20,299,394.1630 10,947,817.4300 | 21,045,816.6160
16,900 16,900
26 3,629,635.2760 3,338,268.4820 4,186,700.9740
13,500 13,500
2,818,277.8430 1,744,283.7110 3,394,980.9240
8,050 8,050
4,154,195.0290 3,112,777.9700 2,626,077.5890
156,864 30,310 171,138
3,789,321.3830 10,520,226.3320 14,314,911.6670
95,404 4,200 108,104
27 2,814,275.5190 3,642,338.5060 3,358,637.9870
9,475 500 22,475
520,577.0630 1,535,096.1390 2,380,461.8480
16,665 24,715
480,649.1460 1,853,226.2980 1,253,500.4370
113,709 57,429
584,322.5300 7,377,078.8620 7,522,155.3350
3,985 54,526 57,563
28 1,801,481.0720 2,564,960.7580 2,595,158.3010
6,199.3400 12,865 15,809.3400
188,414.3060 865,213.3380 1,703,662.8160
500 22,443 2,772
841,848.8880 1,257,061.0210 838,288.3040
23,130 34,299
1,120,441.9580 2,841,784.6000 5,800,812.6930
5,134.7940 9,512.0190 53,185.7750
29 1,290,608.1790 1,685,501.3050 2,200,265.1750
23,044.4320 20,563.9880 18,289.7840

451,336.5270
3,500

652,268.9260

1,502,730.4170
6,272
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731,377.1240

940,293.0990

629,372.3290

8,977 25,322
266,881.9770 2,052,280.1400 4,015,414 .5300
24,206.7090 28,979.0660
30 505,943.5020 1,164,901.4480 1,541,307.2290
18,289.7840
282,534.7690 449,883.4790 1,335,381.7070
1,200 5,072
335,098.3830 619,081.1640 345,389.5480
18,317.2800 7,394 36,245.2800
753,219.0320 1,486,294.3190 3,282,339.2430
134,201.9640 15,479.0660 147,701.9640
31 363,343.2620 815,297.4270 1,089,353.0640
20,712.3150 1,400.1970 37,601.9020
414,000.1950 667,542.2680 1,081,839.6340
1,072 4,000
439,485.5440 424,065.8580 360,809.2340
1,386.2030 7,680.3610 29,951.1220
396,762.6990 718,484.0250 2,960,617.9170
10,045.7640 2,000 155,747.7280
32 134,342.1910 280,709.2280 942,986.0270
12,842.0370 24,759.8650
130,956.6810 269,976.4790 942,819.8360
3,500 500
226,032.3510 275,296.2500 311,545.3350
6,122.9060 23,828.2160
269,082.4970 744 ,547.7430 2,485,152.6710
33 110,119.7980 45,627.9300

84,077.6820
894.2940

231,499.2360
5,519.3400

795,564.4730
20,134.8190

143,605.3540
5,736.4340

293,389.4340

793,035.7560
6,236.4340
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50 UBS SuMi TRUST

UBS
SuMi TRUST

UBS SuMi TRUST 2.20
2.00
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Recueil Electronique des Sociétés et Associations
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http://ww.ubs.com/lu/en/asset__management.html

J.P.
J.P.
J.P.
2016 J.P.

BLOOMBERG®

SBI® AAA BBB TR

SBI® AAA BBB TR
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EU
2016 1011

36 ESMA
ESMA

https://registers._esma.europa.eu/publication/
2019 EU

FCA
https://register.fca.org.uk/BenchmarksRegister

ESMA

28
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131

Lux

23 103

2022 30
93.90 142.67
136.68
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2022 31
Lux
2022 31
Lux
3,697,322,766.31 527,497,039
(279,592,781.97) (39,889,502)
3,417,729,984.34 487,607,537
175,077,726.40 24,978,339
9,223,088.22 1,315,858
9,369,999.54 1,336,818
7,372,782.80 1,051,875
34,821,296.81 4,967,954
3,511.22 501
488,024.38 69,626
158,215.03 22,573
1,574,554.84 224,642
8,343,317.95 1,190,341
3,664,162,501.53 522,766,064
(189,791.80) (27,078)
(3,537,131.59) (504,643)
(3,662,926.61) (522,590)
(11,859,311.59) (1,691,968)
(2.16) ©)
(65,410.56) (9,332)
(16,974,970.09) (2,421,819)
(8,521,689.93) (1,215,790)
(2,255,290.44) (321,762)
(300,971.58) (42,940)
(866,963.02) (123,690)
(3,423,225.04) (488,392)
(48,234,459.37) (6,881,610)
3,615,928,042.16 515,884,454
2022 31 796,908.73 26,962.66

126,000.00
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Lux
2022 31
Lux
407,310,166.98 38,246,425
(33,666,351.99) (3,161,270)
373,643,814.99 35,085,154
6,284,721.13 590,135
454,694 .33 42,696
2,550,785.64 239,519
78,274.91 7,350
234,420.34 22,012
383,246,711.34 35,986,866
(96,915.98) (9,100)
(1,099,406.00) (103,234)
(354,485.68) (33,286)
(203,204.88) (19,081)
(41,300.12) (3,878)
(79,771.57) (7,491)
(324,276.57) (30,450)
(1,875,084.23) (176,070)

381,371,627.11 35,810,796
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Lux
2022 31
Lux
180,475,234.35 25,748,402
(10,660,145.70) (1,520,883)
169,815,088.65 24,227,519
7,362,899.99 1,050,465
2,345,214.96 334,592
798,647.96 113,943
22,092.85 3,152
1,518,357.01 216,624
47,749.75 6,812
4,572,842.77 652,407
186,482,893.94 26,605,514
(1,537,368.52) (219,336)
(571,230.26) (81,497)
(6,039,973.62) (861,723)
(339,433.00) (48,427)
(69,097.34) (9,858)
(123,865.66) (17,672)
(18,471.42) (2,635)
(42,826.43) (6,110)
(185,163.51) (26,417)
(8,742,266.25) (1,247,259)
177,740,627.69 25,358,255

2022 31 76,000.00 370,000.00
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Lux
2022 31
Lux
645,644,446.41 88,246,683
(106,584,670.51) (14,567,993)
539,059,775.90 73,678,690
62,110,772.37 8,489,300
2,591,729.53 354,238
5,359,924.93 732,595
3,525,879.25 481,917
6,030,736.26 824,281
125,262.82 17,121
1,474,036.88 201,471
620,278,117.94 84,779,613
(1,465,125.13) (200,253)
(2.40) )
(44,309.51) (6,056)
(6,277,011.71) (857,942)
(333,381.10) (45,567)
(40,307.18) (5,509)
(140,484.70) (19,201)
(514,172.98) (70,277)
(8,300,621.73) (1,134,529)

611,977,496.21 83,645,084
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Lux
2022 31
Lux
1,412,944,315.64 201,584,766
(38,862,511.19) (5,544,514)
1,374,081,804.45 196,040,251
47,697,496.36 6,805,002
1,491,548.51 212,799
477,061.92 68,062
20,916,170.20 2,984,110
1,177,944.15 168,057
1,445,842,025.59 206,278,282
(2,473,928.70) (352,955)
(3,943.25) (563)
(8,542,567.59) (1,218,768)
(2,015,599.01) (287,566)
(1,161,240.13) (165,674)
(140,004.17) (19,974)
(382,714.15) (54,602)
(1,683,958.45) (240,250)
(14,719,997.00) (2,100,102)
1,431,122,028.59 204,178,180

2022 31 20,000.00
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Lux
2021 2022 31
Lux
79,258.06 11,308
126,961,177.09 18,113,551
656,520.14 93,666
10,946,033.83 1,561,671
1,376,777.49 196,425
3,276,327.33 467,434
143,296,093.94 20,444,054
(8,083,251.05) (1,153,237)
(29,757,924.42) (4,245,563)
(1,325,482.49) (189,107)
(979,225.22) (139,706)
(833,980.49) (118,984)
(40,979,863.67) (5,846,597)
102,316,230.27 14,597,457
21,727,271.89 3,099,830
(67,056.00) (9,567)
(249,290.24) (35,566)
931,109.15 132,841
8,314,040.08 1,186,164
(1,074,128.61) (153,246)
(870,578.23) (124,205)
28,711,368.04 4,096,251
131,027,598.31 18,693,707
(342,267,804.48) (48,831,348)
109,083.78 15,563
(335,039.53) (47,800)
(105,065.42) (14,990)
(3,888,411.79) (554,760)
(2,883,567.23) (411,399)
3,029,479.49 432,216
(346,341,325.18) (49,412,517)

(215,313,726.87) (30,718,809)
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Lux
2021 2022 31
Lux
9,824,873.62 922,556
2,634.77 247
76,327.34 7,167
9,903,835.73 929,970
(2,445,494.71) (229,632)
(172,564 .40) (16,204)
(101,471.78) (9,528)
(171,067.50) (16,063)
(2,890,598.39) (271,427)
7,013,237.34 658,543
(3,026,843.58) (284,221)
1,136,880.02 106,753
180.25 17
(1,889,783.31) (177,451)
5,123,454.03 481,092
(31,386,819.52) (2,947,222)
253,267.90 23,782
(31,133,551.62) (2,923,440)

(26,010,097.59) (2,442,348)
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Lux
2021 2022 31
Lux
12,735.11 1,817
4,707,291.95 671,589
255,099.89 36,395
2,936,946.56 419,014
69,396.79 9,901
11,169.33 1,594
7,992,639.63 1,140,310
(2,424,008.48) (345,833)
(1,673,977.67) (238,826)
(83,646.24) (11,934)
(59,626.26) (8,507)
(86,459.66) (12,335)
(4,327,718.31) (617,436)
3,664,921.32 522,874
3,128,878.92 446,397
(27,955.21) (3,988)
(12,071.60) (1,722)
1,317,334.33 187,944
(3,657,540.88) (521,821)
(2,242,205.06) (319,895)
427,896.75 61,048
(1,065,662.75) (152,038)
2,599,258.57 370,836
(21,624,360.38) (3,085,147)
38,945.50 5,556
(35,424.80) (5,054)
(1,580,569.77) (225,500)
260,725.13 37,198
3,833,288.32 546,895
(19,107,396.00) (2,726,052)

(16,508,137.43) (2,355,216)
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Lux
2021 2022 31
Lux
28459 39
24,983,848.42 3,414,792
315,410.63 43,110
1,455,289.81 198,909
26,754,833.45 3,656,851
(4,638,602.90) (634,004)
(186,432.77) (25,482)
(176,988.81) (24,191)
(17,412.45) (2,380)
(5,019,436.93) (686,057)
21,735,396.52 2,970,794
(9,182,521.02) (1,255,067)
(3,160,275.06) (431,946)
(23,117,879.65) (3,159,752)
45,720.34 6,249
(35,414,955.39) (4,840,516)
(13,679,558.87) (1,869,722)
(107,534,875.01) (14,697,867)
(2,491,531.27) (340,542)
4,558,458.58 623,050
(105,467,947.70) (14,415,359)

(119,147,506.57) (16,285,081)

126/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
2021 2022 31
Lux
6,821.66 973
75,273,466.61 10,739,265
3,032,246.49 432,611
911,596.90 130,058
758,779.22 108,255
79,982,910.88 11,411,162
(1,179,038.67) (168,213)
(15,153,782.02) (2,161,990)
(611,275.82) (87,211)
(349,541.50) (49,869)
(290,810.74) (41,490)
(17,584,448.75) (2,508,773)
62,398,462.13 8,902,389
15,747,866.98 2,246,748
37,163,395.34 5,302,102
1,837,511.68 262,158
(1,024,382.02) (146,149)
53,724,391.98 7,664,859
116,122,854.11 16,567,248
(90,430,071.35) (12,901,658)
(8,447,093.77) (1,205,147)
(3,225,332.63) (460,158)
(102,102,497.75) (14,566,963)

14,020,356.36 2,000,284
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Lux
2021 2022 31
Lux

4,048,255,679.66 577,564,638

1,210,802,033.90 172,745,126

(1,380,936,696.78) (197,018,239)

(170,134,662.88) (24,273,112)

(46,879,247.75) (6,688,262)

102,316,230.27 14,597,457

28,711,368.04 4,096,251

(346,341,325.18) (49,412,517)

(215,313,726.87) (30,718,809)

3,615,928,042.16 515,884,454

2022 31 2021 31

3,948,984,458.83
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Lux

P-dist

Lux

2021 2022 31
Lux
382,900,537.66 35,954,360
109,076,746.98 10,242,307
(81,468,524.17) (7,649,894)
27,608,222.81 2,592,412
(3,127,035.77) (293,629)
7,013,237.34 658,543
(1,889,783.31) (177,451)
(31,133,551.62) (2,923,440)
(26,010,097.59) (2,442,348)
381,371,627.11 35,810,796
2021 2022 31
P-acc P-dist
294,461.4790 683,458.3790
68,268.1850 76,705.2540
(38,072.3740) (139,566.0110)
324,657.2900 620,597.6220

2021

2021 2.14
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P-dist

Lux

Lux

2021 2022 31
Lux
217,572,340.82 31,041,046
48,676,734.72 6,944,710
(71,367,837.42) (10,182,049)
(22,691,102.70) (3,237,340)
(632,473.00) (90,235)
3,664,921.32 522,874
(1,065,662.75) (152,038)
(19,107,396.00) (2,726,052)
(16,508,137.43) (2,355,216)
177,740,627.69 25,358,255
2021 2022 31
P-acc P-dist
286,619.8160 311,310.6320
7,393.7550 10,207.9190

2021

2021

130/427
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Lux

Lux

Lux
2021 2022 31
Lux

670,960,500.68 91,706,881
422,271,913.06 57,716,125
(355,907,419.19) (48,645,426)
66,364,493.87 9,070,699
(6,199,991.77) (847,415)
21,735,396.52 2,970,794
(35,414,955.39) (4,840,516)
(105,467,947.70) (14,415,359)
(119,147,506.57) (16,285,081)
611,977,496.21 83,645,084

2021 2022 31

P-acc

316,817.3310
66,912.0600

131/427
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Lux
2021 2022 31
Lux
1,730,167,720.42 246,843,029
398,651,005.14 56,875,539
(677,170,548.10) (96,611,922)
(278,519,542.96) (39,736,383)
(34,546,505.23) (4,928,750)
62,398,462.13 8,902,389
53,724,391.98 7,664,859
(102,102,497.75) (14,566,963)
14,020,356.36 2,000,284
1,431,122,028.59 204,178,180
2021 2022 31

( ) ( )

P-acc P-acc P-mdist P-mdist
942,986.0270 360,809.2340 942,819.8360 2,960,617.9170
84,077.6820 226,032.3510 143,605.3540 269,082.4970
(231,499.2360) (275,296.2500) (293,389.4340) (744,547.7430)
795,564.4730 311,545.3350 793,035.7560 2,485,152.6710

Lux
Lux

P-mdist 2021 15 2021 20 0.51
P-mdist 2021 17 2021 20 0.49
P-mdist 2021 15 2021 18 0.49
P-mdist 2021 15 2021 20 0.49
P-mdist 2021 16 2021 19 0.49
P-mdist 2021 15 2021 20 0.49
P-mdist 2021 10 15 2021 10 20 0.48
P-mdist 2021 11 15 2021 11 18 0.48
P-mdist 2021 12 15 2021 12 20 0.47
P-mdist 2021 17 2021 20 0.48
P-mdist 2021 15 2021 18 0.47
P-mdist 2021 15 2021 18 0.46
( )P-mdist 2021 15 2021 20 0.42
( )P-mdist 2021 17 2021 20 0.41
( )P-mdist 2021 15 2021 18 0.41
( )P-mdist 2021 15 2021 20 0.41
( )P-mdist 2021 16 2021 19 0.41
( )P-mdist 2021 15 2021 20 0.41
( )P-mdist 2021 10 15 2021 10 20 0.41
( )P-mdist 2021 11 15 2021 11 18 0.39
( )P-mdist 2021 12 15 2021 12 20 0.39
( )P-mdist 2021 17 2021 20 0.39
( )P-mdist 2021 15 2021 18 0.39
( )P-mdist 2021 15 2021 18 0.38
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2022 31

2022 31

1.481657
1.023916
1.112650
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2022 31 Lux Lux
Lux
Lux 13,970.00
13,970.00
34,925.00

3,615,893,117.16

1371427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
Lux

0.900 0.950

Lux Lux
0.900 0.810
Lux
1.260 1.310

Lux

1.500 1.550
1.500 1.300
1.550 1.350
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2021 2022 31
Lux
311,201,007.52 2.29
1,828,308,745.99 27.37
Lux
0.00
17,381.00 0.00
10
Lux
108,529,327.94 0.80
73,263,923.25 1.10
2022 31
2022 31
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2022 31
2021 2022 31

2022 31

Lux
65,364,220.56 65,583,292.15

Lux
3,295,318.52 22,417,192.80
84,673,914.30 29,379,979.57

56,611,375.00
X X
Lux

5,000,000.00

Lux
2,914,982.15 20,605,419.48
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22,192,573.00

Lux

87,680,556.78

85,753,576.25

12

Lux

.88

.88

.98

.98

.33

.38

.33

.38

Rrlr]lr|lr]lr|lo]lololo

.37

12

Lux

51.40

15.15

75.88

83.00

10
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2022 31
Lux
8,501.70
10,420.69
0.00
17,381.00
11
EU UN
12

13
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Lux
310,954.37 0.00
4,764.33 0.00
38,400.29 0.00
219,657.93 0.00
3,047.16 0.00
37,567.78 0.00
3,329.00 0.00
556,601.48 0.00
156,052.14 0.00
3,527.80 0.00
40,188.69 0.00
30,569.60 0.00
Lux
660.18 0.00
3,459,207.81 0.00
1,297,907.48 0.00
746,598.07 760,000.00
429,010.94 400,000.00
2,468.17 0.00
66,552.43 0.00
2,371,696.52 0.00
744.95 0.00
15,749.06 0.00
Lux
51,256.08 0.00
357.07 0.00
60,981.51 0.00
6,657.25 0.00
1,398,426.11 0.00
36,176.60 0.00
5,849.96 0.00
Lux
100.00
0.00
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0.00 |

Lux

100.00

0.00

0.00
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2022 31 2022 31
Lux
22,501,216.73 23,875,179.19 49.13 50.87 0.00
36,438,146.05 38,663,121.06 49.13 50.87 0.00
333,546,824.14 353,913,758.96 49.13 50.87 0.00
70,587,426.31 74,897,614.28 49.13 50.87 0.00
2022 31 2022
31
Lux Lux
4,391.28 115,661.32
1,756.51 46,264.53
2,634.77 69,396.79
Lux Lux
1,519,328.17 525,684.38
607,731.27 210,273.75
911,596.90 315,410.63
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Lux
2022 31
AUD
AUD TRITON BOND TRUST 21 IN RESPECT 1M BBSW+85BP 21-22.10.52 1 000 000.00 756 341.36 0.20
Total AUD 756 341.36 0.20
756 341.36 0.20
AUD
AUD ASIAN DEVELOPMENT BANK 2.45000% 19-17.01.24 3 800 000.00 3 826 372.00 1.00
AUD AT&T INC 3.45000% 18-19.09.23 4 400 000.00 4 464 856.00 1.17
AUD LANDWIRTSCHAFTLICHE RENTENBANK 4.75000% 14-06.05.26 5 000 000.00 5 311 050.00 1.39
AUD NEW SOUTH WALES TREASURY CORP-REG-S 3.00000% 17-20.04.29 2 000 000.00 1 996 140.00 0.53
AUD NEW SOUTH WALES TREASURY CORP 2.00000% 20-08.03.33 4 800 000.00 4 229 904.00 1.11
AUD NEW SOUTH WALES TREASURY CORP-REG-S 1.75000% 21-20.03.34 4 000 000.00 3 354 091.44 0.88
AUD TREASURY CORP OF VICTORIA 1.50000% 20-20.11.30 3 300 000.00 2 889 612.00 0.76
AUD WESTERN AUSTRALIAN TREASURY-REG-S 5.00000% 13-23.07.25 3 900 000.00 4 195 581.00 1.10
Total AUD 30 267 606.44 7.94
30 267 606.44 7.94
AUD
AUD STANDARD CHARTERED PLC-REG-S 2.900%/VAR 19-28.06.25 3 500 000.00 3 460 625.00 0.91
Total AUD 3 460 625.00 0.91
3 460 625.00 0.91
AUD
AUD ASIAN DEVELOPMENT BANK 0.50000% 20-05.05.26 3 900 000.00 3 504 696.00 0.92
AUD AURIZON NETWORK PTY LTD-REG-S 4.00000% 17-21.06.24 1 000 000.00 1 013 660.00 0.27
AUD AURIZON NETWORK PTY LTD 2.90000% 20-02.09.30 3 200 000.00 2 680 960.00 0.70
AUD AUSGRID FINANCE PTY LTD-REG-S 3.75000% 17-30.10.24 1 900 000.00 1 922 648.00 0.50
AUD AUSNET SERVICES HOLDINGS PTY LTD 2.60000% 19-31.07.29 500 000.00 434 370.00 0.11
AUD AUSTRALIAN CAPITAL TERRITORY 2.50000% 16-21.05.26 1 000 000.00 988 300.00 0.26
AUD BARCLAYS PLC-REG-S 3.25000% 19-26.06.24 2 000 000.00 1 997 480.00 0.52
AUD EXPORT FINANCE&INSURANCE CORP 1.46500% 21-18.08.31 3 500 000.00 3 002 545.00 0.79
AUD GENERAL MOTORS FINANCIAL CO INC 3.85000% 19-21.02.23 1 400 000.00 1 421 994.00 0.37
AUD INCITEC PIVOT LTD 4.30000% 19-18.03.26 2 800 000.00 2 804 368.00 0.74
AUD INTER-AMERICAN DEVELOPMENT BANK 1.00000% 21-04.08.28 3 500 000.00 3 013 010.00 0.79
AUD INTERNATIONAL FINANCE CORP-REG-S 3.20000% 16-22.07.26 3 600 000.00 3 605 760.00 0.95
AUD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.00000% 16-
19.10.26 2 700 000.00 2 678 616.00 0.70
AUD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.30000% 18-
14.08.28 2 600 000.00 2 591 498.00 0.68
AUD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.50000% 20-
18.05.26 5 200 000.00 4 663 412.00 1.22
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AUD KOMMUNALBANKEN AS 0.60000% 20-01.06.26 2 800 000.00 2 513 280.00 0.66
AUD KOMMUNALBANKEN AS 2.70000% 18-05.09.23 3 600 000.00 3 638 340.00 0.95
AUD KOMMUNALBANKEN AS 4.50000% 13-17.04.23 7 600 000.00 7 834 460.00 2.05
AUD LANDESKREDITBANK B-WUERTT FOERDBK 4.25000% 14-07.08.25 2 400 000.00 2 488 848.00 0.65
AUD LLOYDS BANKING GROUP 3.65000% 17-20.03.23 1 600 000.00 1 625 984.00 0.43
AUD MACQUARIE BANK LTD 1.75000% 19-07.08.24 4 200 000.00 4 075 890.00 1.07
AUD MCDONALD’'S CORP 3.00000% 19-08.03.24 3 600 000.00 3 609 036.00 0.95
AUD NATIONAL HOUSING FINANCE AND INV CORP 2.38000% 19-
28.03.29 500 000.00 480 045.00 0.13
AUD NATIONAL HOUSING FINANCE AND INV CORP 1.52000% 19-
27.05.30 1 900 000.00 1 671 430.00 0.44
AUD NATIONAL HOUSING FINANCE AND INV CORP 1.41000% 20-
29.06.32 1 600 000.00 1 340 240.00 0.35
AUD NEW SOUTH WALES TREASURY CORP 3.00000% 17-20.05.27 4 800 000.00 4 828 944.00 1.27
AUD QANTAS AIRWAYS LTD 3.15000% 21-27.09.28 1 400 000.00 1 235 024.00 0.32
AUD QUEENSLAND TREASURY CORP-144A-REG-S 3.00000% 17-22.03.24 3 500 000.00 3 565 660.00 0.93
AUD TASMANIAN PUBLIC FINANCE 2.50000% 21-21.01.33 2 600 000.00 2 388 334.00 0.63
AUD TREASURY CORP OF VICTORIA 2.50000% 19-22.10.29 1 300 000.00 1 248 650.00 0.33
AUD TREASURY CORP OF VICTORIA 1.00000% 20-20.11.23 4 100 000.00 4 051 292.00 1.06
AUD TREASURY CORP OF VICTORIA 1.25000% 20-19.11.27 6 200 000.00 5 658 492.00 1.48
AUD TREASURY CORP OF VICTORIA 4.25000% 13-20.12.32 2 800 000.00 3 049 844.00 0.80
AUD VERIZON COMMUNICATIONS INC 3.50000% 17-17.02.23 1 100 000.00 1 116 522.00 0.29
AUD WESTERN AUSTRALIAN TREASURY CORP 3.25000% 18-20.07.28 1 800 000.00 1 829 214.00 0.48
AUD WESTPAC BANKING CORP 3.25000% 18-16.11.23 2 000 000.00 2 030 500.00 0.53
AUD WOOLWORTHS GROUP LTD 2.85000% 19-23.04.24 900 000.00 898 857.00 0.24
AUD WOOLWORTHS LTD-REG__S 1.85000% 21-15.11.27 1 700 000.00 1 516 587.00 0.40
Total AUD 99 018 790.00 25.96
99 018 790.00 25.96
AUD
AUD AUSTRALIA 1.25000% 20-21.05.32 3 600 000.00 3 096 036.00 0.81
AUD AUSTRALIA 4.75000% 11-21.04.27 4 300 000.00 4 732 494.00 1.24
AUD AUSTRALIA-REG-S 0.50000% 20-21.09.26 11 600 000.00 10 582 332.00 2.78
AUD AUSTRALIA-REG-S 1.00000% 20-21.12.30 13 100 000.00 11 269 668.00 2.96
AUD AUSTRALIA-REG-S 1.75000% 20-21.06.51 2 600 000.00 1 865 188.00 0.49
AUD AUSTRALIA-REG-S 2.25000% 16-21.05.28 8 200 000.00 7 989 588.00 2.10
AUD AUSTRALIA-REG-S 2.50000% 18-21.05.30 2 300 000.00 2 252 091.00 0.59
AUD AUSTRALIA-REG-S 2.75000% 18-21.05.41 7 400 000.00 6 948 970.00 1.82
AUD AUSTRALIA-REG-S 2.75000% 17-21.11.28 8 500 000.00 8 511 900.00 2.23
AUD AUSTRALIA-REG-S 2.75000% 18-21.11.29 11 500 000.00 11 485 510.00 3.01
AUD AUSTRALIA-REG-S 3.00000% 16-21.03.47 6 600 000.00 6 316 134.00 1.66
AUD AUSTRALIA-REG-S 3.25000% 15-21.06.39 2 900 000.00 2 950 112.00 0.77
AUD AUSTRALIA-REG-S 3.25000% 12-21.04.29 11 600 000.00 11 974 448.00 3.14
AUD AUSTRALIA-REG-S 3.25000% 13-21.04.25 14 500 000.00 14 885 700.00 3.90
AUD AUSTRALIA-REG-S 3.75000% 14-21.04.37 2 300 000.00 2 497 869.00 0.66
AUD AUSTRALIA-REG-S 4.50000% 13-21.04.33 1 300 000.00 1 500 447.00 0.39
AUD AUSTRALIAN CAPITAL TERRITORY 1.75000% 19-23.10.31 1 800 000.00 1 576 170.00 0.41
AUD AUSTRALIAN CAPITAL TERRITORY-REG-S 1.75000% 21-17.05.30 3 400 000.00 3 058 606.00 0.80
AUD NEW SOUTH WALES TREASURY CORP 2.00000% 19-20.03.31 3 600 000.00 3 274 560.00 0.86
AUD NORTHERN TERRITORY CORP 3.50000% 18-21.05.30 1 400 000.00 1 427 972.00 0.37
AUD QUEENSLAND TREASURY CORP-REG-S 6.50000% 08-14.03.33 1 300 000.00 1 687 959.00 0.44
AUD QUEENSLAND TREASURY CORP-144A-REG-S 4.75000% 14-21.07.25 500 000.00 533 500.00 0.14
AUD QUEENSLAND TREASURY CORP-144A-REG-S 1.25000% 20-10.03.31 2 500 000.00 2 138 850.00 0.56
AUD QUEENSLAND TREASURY CORP-144A-REG-S 1.50000% 21-20.08.32 3 300 000.00 2 795 958.00 0.73
AUD SOUTH AUSTRALIAN GOV FIN AUTHOR 1.75000% 21-24.05.34 3 700 000.00 3 081 619.00 0.81
AUD SOUTH AUSTRALIAN GOVERNMENT FIN-REG-S 2.00000% 21-
23.05.36 2 200 000.00 1 814 655.92 0.48
AUD SUNCORP-METWAY LTD-REG-S 3.25000% 16-24.08.26 2 000 000.00 1 976 620.00 0.52
AUD TASMANIAN PUBLIC FINANCE CORP 2.00000% 19-24.01.30 2 400 000.00 2 194 608.00 0.58
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AUD TASMANIAN PUBLIC FINANCE CORP-REG-S 2.25000% 21-22.01.32 3 700 000.00 3 371 181.00 0.88
AUD TREASURY CORP OF VICTORIA 2.25000% 21-15.09.33 6 400 000.00 5 729 280.00 1.50
AUD TREASURY CORP OF VICTORIA 2.00000% 21-17.09.35 3 400 000.00 2 852 804.00 0.75
AUD WESTERN AUSTRALIAN TREASURY CORP 2.00000% 19-24.10.34 3 500 000.00 3 006 745.00 0.79
AUD WESTPAC BANKING CORP-REG-S 5.25000% 13-21.11.23 3 900 000.00 4 085 406.00 1.07
Total AUD 153 464 980.92  40.24

153 464 980.92  40.24

286 968 343.72  75.25

AUD
AUD  TORRENS SERIES TRUST 1M BBSW+60BP 21-09.11.52 2 700 000.00 1935 138.80  0.51
Total AUD 1935 138.80  0.51
1935 138.80  0.51

AUD
AUD  AUSTRALIAN CAPITAL TERRITORY 2.50000% 22-22.10.32 1 400 000.00 1303 848.00  0.34
AUD  COMMONWEALTH BANK OF AUSTRALIA 2.40000% 22-14.01.27 4 000 000.00 3 776 280.00  0.99
AUD  COMPUTERSHARE US INC 3.14700% 21-30.11.27 1 100 000.00 1036 519.00  0.27
AUD  CPIF FINANCE PTY LTD-REG-S 2.48500% 20-28.10.30 900 000.00 767 961.00  0.20
AUD  DOWNER GROUP FINANCE PTY 3.70000% 19-29.04.26 2 600 000.00 2 581 540.00  0.68
AUD  EDITH COWAN UNIVERSITY 3.00000% 19-11.04.29 1 800 000.00 1690 524.00  0.44
AUD  ENERGY PARTNERSHIP GAS PTY LTD 3.64200% 17-11.12.24 1 000 000.00 1009 560.00  0.26
AUD  GAIF BOND ISSUER PTY 2.58400% 21-18.11.27 700 000.00 654 311.00  0.17
AUD  GTA FINANCE CO PTY LTD 2.20000% 20-26.08.27 600 000.00 536 256.00  0.14
AUD  LANDESKREDITBANK B-WUERTT FOERDERBANK 2.70000% 17-

19.06.23 2 500 000.00 2 523 150.00  0.66
AUD  MACQUARIE UNIVERSITY-REG-S 3.50000% 18-07.09.28 1 540 000.00 1520 703.80  0.40
AUD  MACQUARIE UNIVERSITY-REG-S 2.25000% 19-22.05.30 2 100 000.00 1859 382.00  0.49
AUD  NBN CO LTD-REG-S 1.00000% 20-03.12.25 8 000 000.00 7 269 040.00  1.91
AUD  PACCAR FINANCIAL PTY LTD-REG-S 3.00000% 18-13.09.22 600 000.00 604 698.00  0.16
AUD  SUNCORP-METWAY LTD 2.50000% 22-25.01.27 4 300 000.00 4036 281.00  1.06
AUD  UNITED ENERGY LTD-REG-S 3.50000% 16-12.09.23 1 100 000.00 1117 710.00  0.29
AUD  UNIVERSITY OF WOLLONGONG/THE 3.50000% 17-08.12.27 1 200 000.00 1199 124.00  0.31
AUD  VICTORIA POWER NETWORKS FINANCE PTY LTD 2.13200% 21-

21.04.28 1 400 000.00 1244 012.00  0.33
AUD \IRGIN AUSTRALIA HOLDINGS ~DEFAULTED 8.07500% 19-

05.03.24 500 000.00 25 334.25  0.01
AUD  WESTCONNEX FIN CO PTY LTD-REG-S 3.15000% 21-31.03.31 3 100 000.00 2 658 808.00  0.70
AUD WSO FINANCE PTY LTD 4.50000% 17-31.03.27 700 000.00 717 451.00  0.19
AUD WSO FINANCE PTY LTD-REG-S 3.50000% 16-14.07.23 500 000.00 506 795.00  0.13
Total AUD 38 639 288.05  10.13

38 639 288.05  10.13

AUD
AUD  BENDIGO & ADELAIDE BANK LTD LTD 1.70000% 19-06.09.24 4 000 000.00 3 861 160.00  1.01
AUD  EXPORT DEVELOPMENT CANADA 2.80000% 18-31.05.23 1 200 000.00 1216 260.00  0.32
AUD  NORTHERN TERRITORY CORP-REG-S 6.00000% 01-15.03.24 800 000.00 857 064.00  0.23
AUD  NSW ELECTRICITY NETWORKS FINANCE PTY 2.54300% 20-23.09.30 2 400 000.00 1982 280.00  0.52
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AUD SUNCORP-METWAY LTD 3.00000% 18-13.09.23 3 100 000.00 3 137 386.00 0.82
AUD UBS AG AUSTRALIA-REG-S 1.10000% 21-26.02.26 4 700 000.00 4 248 236.00 1.11
AUD WESTPAC BANKING CORP-REG-S 2.75000% 17-31.08.22 3 800 000.00 3 833 782.00 1.01
Total AUD 19 136 168.00 5.02
19 136 168.00 5.02
59 710 594.85  15.66
AUD
AUD ING BANK (AUSTRALIA) LTD 1.10000% 21-19.08.26 2 400 000.00 2 163 016.13 0.56
Total AUD 2 163 016.13 0.56
2 163 016.13 0.56
AUD
AUD AGI FINANCE PTY LTD-REG-S 1.81520% 20-23.11.28 3 300 000.00 2 777 511.00 0.73
AUD BANK OF QUEENSLAND LTD 1.40000% 21-06.05.26 7 000 000.00 6 348 230.00 1.66
AUD BANK OF QUEENSLAND LTD 2.10000% 21-27.10.26 800 000.00 735 416.00 0.19
AUD CIP FUNDING PTY LTD 3.02600% 21-16.12.27 2 400 000.00 2 236 176.00 0.59
AUD DWPF FINANCE PTY 1.90000% 21-04.08.28 1 500 000.00 1 291 575.00 0.34
AUD ELECTRANET PTY LTD 2.47370% 21-15.12.28 900 000.00 785 736.29 0.21
AUD ING BANK AUSTRALIA LTD-REG-S 3.00000% 18-07.09.23 1 600 000.00 1 620 144.00 0.42
AUD MONASH UNIVERSITY 4.05000% 22-06.04.29 1 100 000.00 1 106 281.00 0.29
AUD NATIONAL AUSTRALIA BANK LTD 5.00000% 14-25.06.24 2 000 000.00 2 094 860.00 0.55
AUD NETWORK FINANCE CO PTY LTD 2.25000% 19-11.11.26 1 200 000.00 1 116 216.00 0.29
AUD PACIFIC NATIONAL FINANCE PTY LTD-REG-S 3.80000% 21-
08.09.31 2 200 000.00 1 941 940.00 0.51
AUD UNIVERSITY OF TECHNOLOGY SYDNEY 3.75000% 17-20.07.27 1 000 000.00 1 005 570.00 0.26
Total AUD 23 059 655.29 6.04
23 059 655.29 6.04
AUD
AUD NORTHERN TERRITORY TREASURY CORP 2.50000% 21-21.05.32 1 900 000.00 1 742 205.00 0.46
Total AUD 1 742 205.00 0.46

1 742 205.00 0.46

26 964 876.42 7.06

373 643 814.99  97.97

151/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

AUD AUSTRALIA 10YR BOND FUTURE 15.06.22 26.00 -131 904.50  -0.03
AUD AUSTRALIA 3YR BOND FUTURE 15.06.22 -204.00 366 324.84 0.09
234 420.34 0.06

234 420.34 0.06

234 420.34 0.06

6 284 721.13 1.65
-96 915.98  -0.03

1 305 586.63 0.35
381 371 627.11 100.00
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Lux

2022 31
BRL
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 20-01.01.31 8 000.00 1 387 445.93 0.78
Total BRL 1 387 445.93 0.78
EUR
EUR ALTICE FINCO SA-REG-S 4.75000% 17-15.01.28 330 000.00 288 750.00 0.16
EUR ALTICE FRANCE HOLDING SA-REG-S 8.00000% 19-15.05.27 195 000.00 201 288.75 0.11
EUR ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 600 000.00 613 500.00 0.35
EUR ANHEUSER-BUSCH INBEV SA/NV-REG-S 3.70000% 20-02.04.40 100 000.00 120 097.00 0.07
EUR ARDAGH PACKAGING FINANCE/MP-REG-S 2.12500% 19-15.08.26 200 000.00 187 938.61 0.11
EUR ARGENTINA, REPUBLIC OF 0.12500% 20-09.07.30 679 000.00 204 039.50 0.11
EUR ARGENTINA, REPUBLIC OF 0.50000% 20-09.07.29 22 046.00 7 297.23 0.00
EUR AT&T INC 0.80000% 19-04.03.30 460 000.00 429 267.40 0.24
EUR BACARDI LTD-REG-S 2.75000% 13-03.07.23 100 000.00 102 372.00 0.06
EUR BP CAPITAL MARKETS PLC-REG-S 1.87600% 20-07.04.24 700 000.00 715 313.20 0.40
EUR BULGARIAN ENERGY HOLDING EAD-REG-S 2.45000% 21-22.07.28 410 000.00 359 857.00 0.20
EUR CHILE, REPUBLIC OF 0.83000% 19-02.07.31 700 000.00 640 500.00 0.36
EUR CHINA, PEOPLE’S REPUBLIC OF-REG-S 1.00000% 19-12.11.39 435 000.00 384 975.00 0.22
EUR CORP ANDINA DE FOMENTO-REG-S 0.25000% 21-04.02.26 1 010 000.00 969 802.00 0.55
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.87500% 21-11.02.25 400 000.00 392 500.00 0.22
EUR DKT FINANCE APS-REG-S 7.00000% 18-17.06.23 800 000.00 802 472.00 0.45
EUR FISERV INC 1.62500% 19-01.07.30 395 000.00 382 465.86 0.22
EUR GOLDMAN SACHS GROUP INC-REG-S 3.37500% 20-27.03.25 815 000.00 863 740.26 0.49
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 245 000.00 221 333.00 0.12
EUR INDONESIA, REPUBLIC OF 1.40000% 19-30.10.31 400 000.00 363 000.00 0.20
EUR INTERNATIONAL GAME TECHNOLOGY PLC-REG-S 2.37500% 19-

15.04.28 160 000.00 149 057.60 0.08
EUR JAGUAR LAND ROVER AUTOMOTIVE PLC-REG-S 4.50000% 18-

15.01.26 300 000.00 288 789.60 0.16
EUR JAGUAR LAND ROVER AUTOMOTIVE PLC-REG-S 4.50000% 21-

15.07.28 295 000.00 266 439.28 0.15
EUR LOXAM SAS-REG-S 3.75000% 19-15.07.26 400 000.00 394 796.80 0.22
EUR LVMH MOET HENNESSY LOUIS VUITTON-REG-S 0.12500% 20-

11.02.28 200 000.00 188 155.60 0.11
EUR MACIF-REG-S-SUB 0.62500% 21-21.06.27 200 000.00 184 980.40 0.10
EUR NATIONAL GRID ELECTRICITY TRANS-REG-S 0.19000% 20-

20.01.25 100 000.00 97 761.80 0.06
EUR NETFLIX INC 3.62500% 17-15.05.27 200 000.00 213 280.00 0.12
EUR PERU, REPUBLIC OF 0.12500% 21-11.03.33 400 000.00 344 000.00 0.19
EUR SAUDI GOVERNMENT INTERNATIONAL BD-REG-S 0.75000% 19-

09.07.27 700 000.00 673 750.00 0.38
EUR TELE COLUMBUS AG-REG-S 3.87500% 18-02.05.25 560 000.00 518 851.20 0.29
EUR TRITAX EUROBOX PLC-REG-S 0.95000% 21-02.06.26 140 000.00 131 789.00 0.07
EUR TURKEY, REPUBLIC OF 4.37500% 21-08.07.27 600 000.00 560 756.40 0.32
EUR UKRAINE, GOVERNMENT OF-REG-S 4.37500% 20-27.01.30 1 000 000.00 410 000.00 0.23
EUR VEB FINANCE PLC-REG-S LPN 4.03200% 13-21.02.23 610 000.00 30 500.00 0.02
EUR VERISURE MIDHOLDING AB-REG-S 5.25000% 21-15.02.29 145 000.00 133 589.08 0.08
EUR VONOVIA SE-REG-S 2.37500% 22-25.03.32 100 000.00 101 610.40 0.06
Total EUR 12 938 615.97 7.28
GBP
GBP CPUK FINANCE LTD-REG-S 4.50000% 21-28.08.27 110 000.00 125 027.13 0.07
Total GBP 125 027.13 0.07
UsD
uUsD AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-

15.07.25 150 000.00 142 758.53 0.08
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usb AERCAP IRELAND CAPITAL DAC / AERCAP GLO 3.00000% 21-

29.10.28 500 000.00 414 410.27 0.23
usD AIRPORT AUTHORITY-REG-S 3.25000% 22-12.01.52 560 000.00 459 044.68 0.26
usD APTIV PLC 4.15000% 22-01.05.52 10 000.00 8 428.37 0.00
usb COSTA RICA, REPUBLIC OF-REG-S 4.25000% 12-26.01.23 800 000.00 726 329.04 0.41
usD COSTA RICA, REPUBLIC OF-REG-S 7.15800% 15-12.03.45 740 000.00 658 137.10 0.37
usD ECUADOR GOVT INTERNATIONAL BD-REG-S STEP-UP/DOWN 20-
31.07.35 198 120.00 115 773.29 0.06
usD ECUADOR, REPUBLIC OF-REG-S STEP-UP 0.50000% 20-31.07.30 75 600.00 56 620.15 0.03
usb ECUADOR, REPUBLIC OF-REG-S STEP-UP 20-31.07.40 90 800.00 46 531.27 0.03
usD ENLINK MIDSTREAM PARTNERS LP 4.40000% 14-01.04.24 35 000.00 31 867.16 0.02
usD EQT CORP 3.90000% 17-01.10.27 430 000.00 385 345.93 0.22
usD GUATEMALA, REPUBLIC OF-REG-S 4.87500% 13-13.02.28 400 000.00 367 208.91 0.21
usD MEITUAN DIANPING-REG-S 3.05000% 20-28.10.30 700 000.00 504 993.70 0.28
usb OMAN GOVT INTERNATIONAL BOND-REG-S 6.75000% 18-17.01.48 760 000.00 680 492.52 0.38
usD PEGASUS HAVA TASIMACILIGI AS-REG-S 9.25000% 21-30.04.26 260 000.00 229 587.03 0.13
usD PLAINS ALL AMERICAN PIPELINE LP 3.80000% 20-15.09.30 135 000.00 119 012.19 0.07
usb RELIANCE INDUSTRIES LTD-REG-S 3.62500% 22-12.01.52 630 000.00 493 236.24 0.28
usD SANTOS FINANCE LTD-REG-S 3.64900% 21-29.04.31 320 000.00 270 896.93 0.15
usD SHIMAO PROPERTY HOLDINGS LTD-REG-S 3.45000% 21-11.01.31 200 000.00 44 937.76 0.02
usb SHIMAO PROPERTY HOLDINGS LTD-REG-S 5.20000% 21-16.01.27 200 000.00 47 634.03 0.03
usD VISTRA OPERATIONS CO LLC-144A 4.37500% 21-01.05.29 80 000.00 67 945.90 0.04
Total USD 5 871 191.00 3.30
20 322 280.03  11.43

usD
usD ECUADOR, REPUBLIC OF-REG-S 0.00000% 20-31.07.30 16 232.00 8 072.05 0.00
Total USD 8 072.05 0.00
8 072.05 0.00
EUR
EUR AUSTRALIA & NZ BANKING GRP-REG-S-SUB 1.125%/VAR 19-
21.11.29 200 000.00 196 430.40 0.11
EUR BARCLAYS PLC-REG-S 0.577%VAR 21-09.08.29 605 000.00 550 058.74 0.31
EUR BPCE SA-REG-S-SUB 1.500%/VAR 21-13.01.42 400 000.00 374 840.00 0.21
EUR BRITISH AMERICAN TOBACCO PLC-REG-S -SUB 3.750%/VAR 21-PRP 375 000.00 327 975.00 0.19
EUR COOPERATIEVE RABOBANK UA-REG-S-SUB 4.875%/VAR 22-PRP 200 000.00 200 000.00 0.11
EUR CREDIT SUISSE GROUP-REG-S 2.125%/VAR 22-13.10.26 420 000.00 416 750.88 0.23
EUR CREDIT SUISSE GROUP-REG-S 2.875%/VAR 22-02.04.32 270 000.00 270 645.30 0.15
EUR DEUTSCHE BANK AG-REG-S-SUB 4.500%/VAR 21-PRP 400 000.00 369 996.80 0.21
EUR ENI SPA-REG-S-SUB 3.375%/VAR 20-PRP 100 000.00 95 375.00 0.05
EUR MORGAN STANLEY 0.406%VAR 21-29.10.27 1 100 000.00 1 041 469.00 0.59
EUR RAKUTEN GROUP INC-REG-S-SUB 4.250%VAR 21-PRP 425 000.00 366 918.09 0.21
EUR VOLKSWAGEN INTERNATIONAL FIN-REG-S-SUB 4.375%/VAR 22-PRP 300 000.00 298 756.80 0.17
EUR WESTPAC BANKING CORP-REG-SUB 0.766%/VAR 21-13.05.31 500 000.00 468 788.20 0.26
EUR WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 2.498%/VAR 21-PRP 400 000.00 349 000.00 0.20
EUR WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 3.000%/VAR 21-PRP 400 000.00 337 192.00 0.19
Total EUR 5 664 196.21 3.19
usb
usD ALLIANZ SE-REG-S-SUB 3.500%/VAR 20-PRP 200 000.00 170 314.11 0.09
usb PRUDENTIAL PLC-SUB-REG-S 2.950%/VAR 21-03.11.33 535 000.00 442 487.53 0.25
Total USD 612 801.64 0.34

6 276 997.85 3.53
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AUD
AUD QANTAS AIRWAYS LTD 3.15000% 21-27.09.28 220 000.00 130 985.28 0.07
Total AUD 130 985.28 0.07
EUR
EUR ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 500 000.00 496 952.00 0.28
EUR AEROPORTI DI ROMA SPA-REG-S 1.75000% 21-30.07.31 215 000.00 196 779.61 0.11
EUR AKER BP ASA-REG-S 1.12500% 21-12.05.29 100 000.00 91 613.80 0.05
EUR ANHEUSER-BUSCH INBEV SA/NV-REG-S 1.15000% 18-22.01.27 200 000.00 199 957.60 0.11
EUR AROUNDTOWN SA-REG-S 2.00000% 18-02.11.26 100 000.00 100 665.40 0.06
EUR ASTRAZENECA PLC-REG-S 0.37500% 21-03.06.29 185 000.00 171 792.85 0.10
EUR AURIZON NETWORK PTY LTD-REG-S 2.00000% 14-18.09.24 100 000.00 102 499.00 0.06
EUR BANCO BILBAO VIZCAYA ARGENTARIA SA 0.62500% 16-18.03.23 1 000 000.00 1 006 654.00 0.57
EUR BANCO BPM SPA 2.50000% 19-21.06.24 400 000.00 407 994.40 0.23
EUR BANCO DE SABADELL SA-REG-S-SUB 2.50000% 21-15.04.31 600 000.00 560 700.00 0.32
EUR BANCO SANTANDER SA-REG-S-SUB 3.25000% 16-04.04.26 100 000.00 105 860.00 0.06
EUR BANK OF IRELAND GROUP PLC-REG-S 1.37500% 18-29.08.23 255 000.00 257 871.30 0.14
EUR BANQUE FEDER DU CREDIT MUTUEL-REG-S-SUB 3.00000% 15-

11.09.25 200 000.00 210 111.60 0.12
EUR BAT INTERNATIONAL FINANCE PLC-REG-S 0.87500% 15-13.10.23 200 000.00 200 341.20 0.11
EUR BAT INTERNATIONAL FINANCE PLC-REG-S 1.25000% 15-13.03.27 300 000.00 281 638.20 0.16
EUR BNP PARIBAS-REG-S-SUB 2.87500% 16-01.10.26 2 400 000.00 2 499 950.40 1.41
EUR CANAL DE ISABEL Il GESTION SA-REG-S 1.68000% 15-26.02.25 400 000.00 403 780.00 0.23
EUR CELLNEX FINANCE CO SA-REG-S 1.50000% 21-08.06.28 500 000.00 455 363.00 0.26
EUR CELLNEX FINANCE CO SA-REG-S 2.00000% 21-15.09.32 400 000.00 344 408.00 0.19
EUR CEZ AS-REG-S 2.37500% 22-06.04.27 140 000.00 140 917.00 0.08
EUR CITIGROUP INC-REG-S 2.37500% 14-22.05.24 300 000.00 309 694.20 0.17
EUR CNH INDUSTRIAL FINANCE EUROPE SA-REG-S 1.87500% 18-

19.01.26 305 000.00 309 179.72 0.17
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 155 000.00 155 018.60 0.09
EUR CREDIT AGRICOLE SA LONDON 1.25000% 16-14.04.26 300 000.00 300 702.00 0.17
EUR CTP NV-REG-S 0.87500% 22-20.01.26 700 000.00 659 045.80 0.37
EUR DANSKE BANK AS-REG-S 1.37500% 19-24.05.22 250 000.00 250 560.00 0.14
EUR DANSKE BANK AS-REG-S-SUB 1.50000% 20-02.09.30 120 000.00 116 426.64 0.07
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.00000% 21-14.07.24 100 000.00 98 130.00 0.05
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.87500% 21-16.05.27 800 000.00 742 864.00 0.42
EUR DNB BANK ASA-REG-S 0.05000% 19-14.11.23 335 000.00 333 121.99 0.19
EUR E.ON SE-REG-S 1.62500% 22-29.03.31 210 000.00 210 185.64 0.12
EUR EDP FINANCE BV-REG-S 1.50000% 17-22.11.27 270 000.00 269 136.00 0.15
EUR EGYPT, REPUBLIC OF-REG-S 6.37500% 19-11.04.31 400 000.00 341 500.00 0.19
EUR ELECTRICITE DE FRANCE-REG-S 1.87500% 16-13.10.36 2 600 000.00 2 483 260.00 1.40
EUR ELENIA VERKKO OYJ-REG-S 0.37500% 20-06.02.27 100 000.00 93 175.14 0.05
EUR ELIA TRANSMISSION BELGIUM SA-REG-S 0.87500% 20-28.04.30 100 000.00 92 834.00 0.05
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000% 17-

10.07.48 1 700 000.00 1 907 723.00 1.07
EUR EUROPEAN STABILITY MECHANISM-REG-S 0.50000% 16-02.03.26 1 500 000.00 1 488 450.00 0.84
EUR FMS WERTMANAGEMENT 0.37500% 15-29.04.30 1 800 000.00 1 700 780.40 0.96
EUR FORD MOTOR CREDIT CO LLC 3.02100% 19-06.03.24 250 000.00 252 482.00 0.14
EUR GENERAL MOTORS FINANCIAL CO INC-REG-S 1.69400% 18-

26.03.25 500 000.00 501 135.00 0.28
EUR GLENCORE FINANCE EUROPE SA-REG-S 1.75000% 15-17.03.25 200 000.00 199 770.00 0.11
EUR GLOBALWORTH REAL ESTATE INVEST-REG-S 3.00000% 18-29.03.25 100 000.00 101 237.50 0.06
EUR GOLDMAN SACHS GROUP INC-REG-S 2.00000% 18-01.11.28 410 000.00 411 547.67 0.23
EUR KAZAKHSTAN, REPUBLIC OF-REG-S 2.37500% 18-09.11.28 800 000.00 718 000.00 0.40
EUR KBC GROUP NV-REG-S 1.12500% 19-25.01.24 200 000.00 202 395.20 0.11
EUR KREDITANSTALT FUER WIEDERAUFBAU-REG-S 0.37500% 15-

23.04.30 2 000 000.00 1 910 312.00 1.07
EUR LINDE PLC-REG-S 1.37500% 22-31.03.31 400 000.00 399 526.40 0.22
EUR MEX1CO, UNITED STATES OF 3.00000% 15-06.03.45 200 000.00 179 787.50 0.10
EUR NATIONAL AUSTRALIA BANK LTD 1.87500% 12-13.01.23 500 000.00 508 005.00 0.29
EUR NEW YORK LIFE GLOBAL FUNDING-REG-S 0.25000% 20-23.01.27 390 000.00 369 125.64 0.21
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EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 425 000.00 402 719.52 0.23
EUR PETROLEOS MEXICANOS-REG-S 3.75000% 17-21.02.24 300 000.00 299 850.00 0.17
EUR PHILIP MORRIS INTERNATIONAL INC 2.87500% 14-03.03.26 1 450 000.00 1 523 500.50 0.86
EUR PHILIPPINES, REPUBLIC OF THE 0.87500% 19-17.05.27 500 000.00 477 500.00 0.27
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 560 000.00 546 455.00 0.31
EUR PPF ARENA 1 BV-REG-S 2.12500% 19-31.01.25 750 000.00 733 624.50 0.41
EUR RABOBANK NEDERLAND NV-REG-S 1.50000% 18-26.04.38 1 500 000.00 1 514 265.00 0.85
EUR REDEXIS GAS FINANCE BV-REG-S 1.87500% 15-27.04.27 600 000.00 588 840.00 0.33
EUR REN FINANCE B V-REG-S 2.50000% 15-12.02.25 400 000.00 415 364.00 0.23
EUR ROBERT BOSCH GMBH-REG-S 1.75000% 14-08.07.24 1 500 000.00 1 532 556.00 0.86
EUR ROMANTA-REG-S 4.62500% 19-03.04.49 1 000 000.00 978 750.00 0.55
EUR SVENSKA HANDELSBANKEN AB-REG-S 1.00000% 20-15.04.25 145 000.00 145 254.33 0.08
EUR TOTAL CAPITAL INTERNATIONAL SA-REG-S 1.99400% 20-08.04.32 100 000.00 103 216.00 0.06
EUR TRATON FINANCE LUXEMBOURG SA-REG-S 1.25000% 21-24.03.33 300 000.00 261 507.60 0.15
EUR UBS GROUP AG-REG-S 1.25000% 16-01.09.26 900 000.00 890 631.00 0.50
EUR VODAFONE GROUP PLC-REG-S 1.60000% 16-29.07.31 300 000.00 298 246.80 0.17
EUR VODAFONE GROUP PLC-REG-S 2.50000% 19-24.05.39 150 000.00 152 773.50 0.09
EUR VOLKSWAGEN FINANCIAL SERVICES AG-REG-S 1.50000% 19-
01.10.24 680 000.00 683 941.28 0.38
EUR VONOVIA SE-REG-S 0.37500% 21-16.06.27 300 000.00 278 293.80 0.16
EUR VONOVIA SE-REG-S 1.62500% 21-01.09.51 200 000.00 154 982.00 0.09
EUR WESTPAC BANKING CORP-REG-S 0.01000% 21-22.09.28 925 000.00 855 782.25 0.48
EUR ZF FINANCE GMBH-REG-S 3.75000% 20-21.09.28 300 000.00 284 625.00 0.16
Total EUR 38 973 638.48  21.93
GBP
GBP AA BOND CO LTD-REG-S 3.25000% 21-31.07.28 100 000.00 108 748.79 0.06
Total GBP 108 748.79 0.06
usb
usD GC TREASURY CENTER CO LTD-REG-S 4.40000% 22-30.03.32 325 000.00 296 027.05 0.17
usb GC TREASURY CENTER CO LTD-REG-S 5.20000% 22-30.03.52 200 000.00 184 318.52 0.10
usb INDIAN RATLWAY FINANCE CORP LTD-REG-S 2.80000% 21-
10.02.31 585 000.00 466 780.21 0.26
usD MONGOLIA,GOVERNMENT OF-REG-S 8.75000% 17-09.03.24 500 000.00 478 390.55 0.27
usD PERTAMINA PERSERO PT-REG-S 4.70000% 19-30.07.49 215 000.00 190 128.57 0.11
usb REC LTD-REG-S 2.25000% 21-01.09.26 560 000.00 464 705.88 0.26
Total USD 2 080 350.78 1.17
41 293 723.33  23.23
EUR
EUR SIEMENS FINANCIERINGSMAATSCH NV-REG-S 0.00000% 20-
20.02.23 400 000.00 400 427.20 0.23
EUR STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26 270 000.00 254 082.42 0.14
Total EUR 654 509.62 0.37
654 509.62 0.37
EUR
EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 100 000.00 103 515.79 0.06
EUR BANCO DE SABADELL SA-REG-S 2.625%/VAR 22-24.03.26 100 000.00 99 973.20 0.06
EUR BANK OF AMERICA CORP-REG-S 0.808%/VAR 19-09.05.26 900 000.00 883 697.31 0.50
EUR BANK OF AMERICA CORP-REG-S 3.648%/VAR 20-31.03.29 330 000.00 364 748.21 0.20
EUR BARCLAYS PLC-REG-S 3.375%/VAR 20-02.04.25 170 000.00 177 274.30 0.10
EUR COMMONWEALTH BK OF AUSTRLIA-REG-S-SUB 1.936%/VAR 17-
03.10.29 200 000.00 200 144.00 0.11
EUR CREDIT AGRICOLE SA-REG-S 1.000%/VAR 20-22.04.26 700 000.00 692 717.20 0.39
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EUR CREDIT SUISSE GROUP AG-REG-S 0.650%/VAR 20-14.01.28 100 000.00 91 823.00 0.05
EUR DEUTSCHE BANK AG-REG-S 1.000%/VAR 20-19.11.25 200 000.00 196 077.60 0.11
EUR DEUTSCHE BANK AG-REG-S 1.750%/VAR 20-19.11.30 200 000.00 187 114.40 0.11
EUR DEUTSCHE BANK AG-REG-S 4.000%/VAR 22-24.06.32 200 000.00 200 208.00 0.11
EUR IBERDROLA INTERNATIONAL BV-REG-S-SUB 2.625%/VAR 18-PRP 100 000.00 101 625.00 0.06
EUR NATWEST GROUP PLC-REG-S 2.000%/VAR 18-04.03.25 400 000.00 406 503.20 0.23
EUR NATWEST GROUP PLC-REG-S-SUB 1.043%/VAR 21-14.09.32 270 000.00 247 680.18 0.14
EUR TOTAL SE-REG-S-SUB 2.625%/VAR 15-PRP 750 000.00 752 622.00 0.42
EUR VIRGIN MONEY UK PLC-REG-S 0.000%/VAR 21-27.05.24 230 000.00 228 990.30 0.13
Total EUR 4 934 713.69 2.78
usD

usD WELLS FARGO & CO 3.526%/VAR 22-24.03.28 500 000.00 448 475.11 0.25
Total USD 448 475.11 0.25

5 383 188.80 3.03

EUR
EUR ABBOTT IRELAND FINCING DAC-REG-S 0.87500% 18-27.09.23 225 000.00 227 027.70 0.13
EUR ADLER REAL ESTATE AG-REG-S 1.87500% 18-27.04.23 400 000.00 378 936.00 0.21
EUR ADO PROPERTIES SA-REG-S 1.50000% 17-26.07.24 100 000.00 87 836.00 0.05
EUR ALSTRIA OFFICE REIT-AG-REG-S 1.50000% 20-23.06.26 200 000.00 192 817.60 0.11
EUR ALTRIA GROUP INC 2.20000% 19-15.06.27 400 000.00 399 382.40 0.22
EUR APPLE INC 1.37500% 17-24.05.29 500 000.00 511 586.00 0.29
EUR AUSTRIA, REPUBLIC OF 2.40000% 13-23.05.34 1 920 000.00 2 226 383.43 1.25
EUR AUTOSTRADE PER L'ITALIA SPA REG-S 2.00000% 21-15.01.30 755 000.00 711 258.32 0.40
EUR BELGIUM, KINGDOM OF-144A-REG-S 1.90000% 15-22.06.38 2 700 000.00 2 963 822.40 1.67
EUR BNZ INTERNATIONAL FUND LTD/LONDON 0.50000% 17-03.07.24 900 000.00 896 076.00 0.50
EUR BPCE SA-REG-S 0.25000% 20-15.01.26 200 000.00 193 766.00 0.11
EUR BRISTOL MYERS SQUIBB CO 1.75000% 15-15.05.35 200 000.00 198 949.49 0.11
EUR CAIXABANK SA-REG-S 1.12500% 15-05.08.22 1 000 000.00 1 004 922.00 0.57
EUR CHUBB INA HOLDINGS INC 2.50000% 18-15.03.38 200 000.00 205 042.40 0.12
EUR CNAC HK FINBRIDGE CO LTD-REG-S 1.75000% 18-14.06.22 500 000.00 500 406.25 0.28
EUR EUROPEAN INVESTMENT BANK 1.00000% 16-14.04.32 2 000 000.00 1 987 248.00 1.12
EUR EUROPEAN UNION-REG-S 0.10000% 20-04.10.40 535 000.00 431 924.76 0.24
EUR FINNAIR OYJ-REG-S 4.25000% 21-19.05.25 295 000.00 261 397.14 0.15
EUR FRANCE, REPUBLIC OF-OAT 4.00000% 06-25.10.38 1 300 000.00 1 859 712.40 1.05
EUR FRANCE, REPUBLIC OF-OAT 4.50000% 09-25.04.41 1 040 000.00 1 609 972.00 0.91
EUR FRANCE, REPUBLIC OF-OAT-REG-S 3.25000% 12-25.05.45 2 000 000.00 2 769 908.00 1.56
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50 700 000.00 721 407.40 0.41
EUR GREECE, HELLENIC REPUBLIC OF-144A-REG-S 1.87500% 19-

23.07.26 2 210 000.00 2 229 653.97 1.25
EUR IMPERIAL BRANDS FINANCE PLC-REG-S 1.37500% 17-27.01.25 900 000.00 894 970.80 0.50
EUR INEOS QUATTRO FINANCE 2 PLC-REG-S 2.50000% 21-15.01.26 200 000.00 188 600.00 0.11
EUR INTERNATIONAL BUSINESS MACHINES CORP 0.37500% 19-31.01.23 300 000.00 301 091.40 0.17
EUR INTERNATIONAL BUSINESS MACHINES CORP 1.25000% 19-29.01.27 200 000.00 201 002.40 0.11
EUR INTRUM JUSTITIA AB-REG-S 3.12500% 17-15.07.24 400 000.00 396 512.00 0.22
EUR IRELAND, REPUBLIC OF-REG-S 1.70000% 17-15.05.37 730 000.00 776 727.74 0.44
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46 3 600 000.00 4 182 696.00 2.35
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.70000% 16-01.03.47 1 300 000.00 1 381 905.20 0.78
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.25000% 16-01.09.36 3 500 000.00 3 543 862.00 1.99
EUR MATTERHORN TELECOM SA-REG-S 3.12500% 19-15.09.26 330 000.00 318 303.48 0.18
EUR MPT OPERATING PARTNERSHIP LP/FIN CORP 3.32500% 17-

24.03.25 300 000.00 310 185.00 0.17
EUR NETHERLANDS, KINGDOM OF THE 4.00000% 05-15.01.37 1 200 000.00 1 723 212.00 0.97
EUR PERU, REPUBLIC OF 3.75000% 16-01.03.30 350 000.00 388 500.00 0.22
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 2.87500% 15-15.10.25 2 000 000.00 2 165 999.60 1.22
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 2.25000% 18-18.04.34 1 400 000.00 1 517 342.40 0.85
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EUR SLOVAKIA, REPUBLIC OF-REG-S 0.75000% 19-09.04.30 800 000.00 779 040.00 0.44
EUR SLOVENIA, REPUBLIC OF-REG-S 1.50000% 15-25.03.35 2 500 000.00 2 436 000.00 1.37
EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 750 000.00 958 479.52 0.54
EUR SPAIN, KINGDOM OF-144A-REG-S 2.90000% 16-31.10.46 2 400 000.00 2 887 800.00 1.62
EUR SPAIN, KINGDOM OF-144A-REG-S 1.50000% 17-30.04.27 100 000.00 103 068.00 0.06
EUR SPAIN, KINGDOM OF-144A-REG-S 2.70000% 18-31.10.48 2 600 000.00 3 022 307.60 1.70
EUR SPAIN, KINGDOM OF-144A-REG-S 1.85000% 19-30.07.35 1 500 000.00 1 548 204.00 0.87
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 200 000.00 187 662.50 0.11
EUR UMG GROUPE VYV 1.62500% 19-02.07.29 100 000.00 96 860.00 0.05
EUR UNITED GROUP BV-REG-S 3.12500% 20-15.02.26 335 000.00 311 995.55 0.18
EUR UPC HOLDING BV-REG-S 3.87500% 17-15.06.29 350 000.00 338 077.61 0.19
EUR UTAH ACQUISITION SUB INC-REG-S 3.12500% 16-22.11.28 100 000.00 102 442.20 0.06
EUR VERIZON COMMUNICATIONS INC 0.87500% 19-08.04.27 550 000.00 539 746.90 0.30
EUR VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 1.12500% 17-

02.10.23 600 000.00 603 831.60 0.34
EUR WINTERSHALL DEA FINANCE BV-REG-S 1.33200% 19-25.09.28 300 000.00 264 966.00 0.15
Total EUR 55 040 827.16  30.97

GBP
GBP BELLIS ACQUISITION CO PLC-REG-S 3.25000% 21-16.02.26 310 000.00 338 466.82 0.19
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 160 000.00 166 320.52 0.10
GBP PREMIER FOODS FINANCE PLC-REG-S 3.50000% 21-15.10.26 280 000.00 307 772.89 0.17
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 315 000.00 371 321.14 0.21
GBP VERY GROUP FUNDING PLC/THE-REG-S 6.50000% 21-01.08.26 450 000.00 503 750.42 0.28
Total GBP 1 687 631.79 0.95

MXN
MXN MEXICO, UNITED MEXICAN STATES 7.75000% 11-13.11.42 353 800.00 1 491 129.30 0.84
Total MXN 1 491 129.30 0.84

NzZD
NZD NEW ZEALAND 1.50000% 19-15.05.31 1 300 000.00 701 779.41 0.39
NzD NEW ZEALAND 1.75000% 20-15.05.41 2 600 000.00 1 254 531.77 0.71
NZD NEW ZEALAND 2.75000% 21-15.05.51 1 800 000.00 986 075.05 0.55
NZD NEW ZEALAND-REG-S 2.75000% 16-15.04.37 11 000 000.00 6 414 325.66 3.61
Total NzD 9 356 711.89 5.26

usD
usb BRAZIL, FEDERATIVE REPUBLIC OF 5.62500% 16-21.02.47 600 000.00 508 852.74 0.29
usD COLOMBIA, REPUBLIC OF 6.12500% 09-18.01.41 500 000.00 435 980.54 0.24
usD COUNTRY GARDEN HOLDINGS CO LTD-REG-S 2.70000% 21-12.07.26 200 000.00 124 926.98 0.07
usb MOROCCO, KINGDOM OF THE-REG-S 5.50000% 12-11.12.42 500 000.00 440 053.02 0.25
Total USD 1 509 813.28 0.85
69 086 113.42  38.87

EUR
EUR GERMANY, REPUBLIC OF-REG-S 0.00000% 20-15.08.30 400 000.00 385 724.80 0.22
Total EUR 385 724.80 0.22
385 724.80 0.22

EUR
EUR ABANCA CORP BANCARIA SA-REG-S-SUB 6.125%/VAR 19-18.01.29 300 000.00 311 113.20 0.18
EUR BANCO DE SABADELL SA-REG-S-SUB 5.000%/VAR 21-PRP 200 000.00 180 859.20 0.10
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EUR BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 130 000.00 130 317.20 0.07
EUR BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 100 000.00 98 498.40 0.06
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 4.000%/VAR 18-PRP 200 000.00 199 750.00 0.11
EUR HOLCIM FINANCE LUXEMBOURG SA-REG-S-SUB 3.000%/VAR 19-PRP 300 000.00 300 272.40 0.17
EUR SES SA-REG-S-SUB 2.875%/VAR 21-PRP 695 000.00 643 308.68 0.36
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.125%/VAR 18-PRP 100 000.00 98 021.08 0.06
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 96 269.63 0.05
Total EUR 2 058 409.79 1.16
GBP

GBP M&G PLC-REG-S-SUB 5.625%/VAR 18-20.10.51 190 000.00 245 318.74 0.14
Total GBP 245 318.74 0.14
usD

usb CREDIT SUISSE GROUP AG-REG-S-SUB 7.500%/VAR 18-PRP
Total USD

500 000.00 456 230.62 0.26
456 230.62 0.26

2 759 959.15 1.56

146 170 569.05  82.24

uUsbD
usb SOFI PROFESSIONA LOAN PROGRAM LLC-144A VAR 17-26.03.40
Total USD

475 000.00 431 934.99 0.24
431 934.99 0.24

431 934.99 0.24

uUsb

usb BENCHMARK MORTGAGE TRUST-SUB 3.97900% 19-01.03.62
usb MSBAM LYNCH TRUST-SUB 3.99400% 16-01.12.49

Total USD

750 000.00 684 074.68 0.38
313 000.00 284 030.48 0.16
968 105.16 0.54

968 105.16 0.54

usD

usb AVENTURA MALL TRUST-144A FLR 18-01.07.40

usb BAMLL COMMERCIAL MORT SET-144A 1M LIBOR+135BP 18-15.09.34
usb BANK 2017-BNK9 VAR 17-01.11.54

usD BANK-SUB FLR 18-01.02.61

usD BBCMS TRUST CBM-144A 1M LIBOR+119.1098BP 18-15.07.37

usD BENCHMARK MORTGAGE TRUST VAR 18-01.02.51

usD BENCHMARK MORTGAGE TRUST-SUB FLR 18-01.10.51

usD CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+145BP 19-

15.12.37

usb CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+175BP 19-
15.12.37

usD CHT COSMO MORTGAGE TRUST-144A-SUB 1M LIBOR+225BP 17-
15.11.36

usb CORE TRUST CORE-144A 1M LIBOR+110BP 19-15.12.31

usb GS MORTGAGE SECURITIES TRUST-144A VAR 17-01.01.43

usb JP MORGAN CHASE MORTGAGE SECURITIES-144A-SUB FLR 18-
01.01.31

Total USD

650 000.00 596 592.03 0.34
550 000.00 483 128.88 0.27
450 000.00 408 275.81 0.23
505 000.00 441 078.70 0.25
550 000.00 485 034.36 0.27
250 000.00 228 103.22 0.13
550 000.00 482 875.24 0.27
175 000.00 154 720.29 0.09
430 000.00 380 170.66 0.21
600 000.00 535 884.74 0.30
230 000.00 38 116.00 0.02
1 225 000.00 1 087 982.99 0.61
685 000.00 614 510.29 0.35

5 936 473.21 3.34

5 936 473.21 3.34
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usb

uUsb AVOLON HOLDINGS FUNDING LTD-144A 2.12500% 21-21.02.26
ush BROADCOM INC-144A 2.60000% 21-15.02.33

usb DELL INTERNATIONAL LLC / EMC CORP 5.30000% 21-01.10.29
Total USD

165 000.00 135 504.20 0.08
700 000.00 546 186.54 0.31
280 000.00 274 111.31 0.15

955 802.05 0.54

955 802.05 0.54

EUR
EUR PANTHER BF AGGR 2/PANTHER FIN CO-REG-S 4.37500% 19-

15.05.26 400 000.00 395 000.00 0.22
Total EUR 395 000.00 0.22
RUB

RUB RUSSIA, FEDERATION OF 7.65000% 19-10.04.30
Total RUB

270 000 000.00 88 402.15 0.05

88 402.15 0.05

483 402.15 0.27

NzZD

NZD NEW ZEALAND 2.500%/CPI1 LINKED 17-20.09.40
NZD NEW ZEALAND 3.000%/CPI1 LINKED 13-20.09.30
Total NZD

8 300 000.00 6 989 733.33 3.93

900 000.00 756 280.05 0.43
7 746 013.38 4.36

7 746 013.38 4.36

16 521 730.94 9.29

2010 12 17

41 ()e)

EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC

usb UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST
usD UBS (LUX) BOND SICAV - MULTI INCOME (USD)-U-X-ACC- CAP
usD UBS (LUX) BOND SICAV - CHINA HIGH YIELD (USD) U-X-ACC

100.00 13 970.00 0.01

45 000.00 2 703 680.40 1.52
320.00 2 879 039.41 1.62
285.00 1 529 427.85 0.86

7 126 117.66 4.01

7 126 117.66 4.01

2010 12 17 4 (e)

7 126 117.66 4.01
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EUR
EUR JPM/ITRX.XOVER.36-V1 SWAPTION PUT 450.00000% 22-20.04.22 -5 000 000.00 -3 329.00 0.00
Total EUR -3 329.00 0.00
-3 329.00 0.00
-3 329.00 0.00
169 815 088.65  95.54
EUR SHORT EURO BTP ITALY GOVERMENT FUTURE 08.06.22 40.00 -45 200.00  -0.03
EUR EURO BTP ITALY GOVERNMENT FUTURE 08.06.22 68.00 -414 800.00 -0.23
EUR EURO-BUND FUTURE 08.06.22 29.00 -173 550.00  -0.10
EUR EURO-BOBL FUTURE 08.06.22 110.00 -435 600.00  -0.24
EUR EURO-SCHATZ FUTURE 08.06.22 168.00 -175 560.00  -0.10
EUR EURO-BUXL FUTURE 08.06.22 -7.00 107 800.00 0.06
EUR EURO-OAT FUTURE 08.06.22 100.00 -605 500.00 -0.34
GBP LONG GILT FUTURE 28.06.22 80.00 -93 721.01  -0.05
usD US LONG BOND FUTURE 21.06.22 -24.00 103 469.20 0.06
usb US 10YR TREASURY NOTE FUTURE 21.06.22 -35.00 114 766.84 0.06
usD US 5YR TREASURY NOTE FUTURE 30.06.22 -99.00 266 235.21 0.15
usD US 10YR ULTRA NOTE FUTURE 21.06.22 -61.00 209 718.91 0.12
usb US ULTRA LONG BOND (CBT) FUTURE 21.06.22 -21.00 128 873.08 0.07
AUD AUSTRALIA 3YR BOND FUTURE 15.06.22 92.00 -108 806.21  -0.06
-1 121 873.98  -0.63
usD 90DAY EURO DOLLAR FUTURE 18.12.23 300.00 -1 075 315.69  -0.60
usD 90DAY EURO DOLLAR FUTURE 16.12.24 -300.00 659 821.15 0.37
-415 494.54  -0.23
-1 537 368.52  -0.86
NzZD LCH/INTEREST RATE SWAP PAYER 2.27500% 18-17.10.22 -27 000 000.00 -147 278.28  -0.08
NZD LCH/INTEREST RATE SWAP REC 3MF 18-17.10.22
usb LCH/INTEREST RATE SWAP PAY 1.29910% 20-03.03.50 -1 000 000.00 183 918.40 0.10
usD LCH/INTEREST RATE SWAP REC 3M LIBOR 20-03.03.50
PLN LCH/INTEREST RATE SWAP PAY 2.11600% 20-23.01.30 -24 500 000.00 902 379.00 0.51
PLN LCH/INTEREST RATE SWAP REC 6MWIB 20-23.01.30
PLN LCH/INTEREST RATE SWAP PAY 1.91900% 20-10.02.30 -29 000 000.00 1 157 177.16 0.65
PLN LCH/INTEREST RATE SWAP REC 6MWIB 20-10.02.30
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PLN LCH/INTEREST RATE SWAP PAY 0.88000% 20-07.05.30 -10 000 000.00 547 606.82 0.31
PLN LCH/INTEREST RATE SWAP REC 6MWIB 20-07.05.30

GBP LCH/INTEREST RATE SWAP PAY 0.50088% 21-02.02.51 -2 700 000.00 706 455.74 0.40
GBP LCH/INTEREST RATE SWAP REC SONIA O/N 21-02.02.51

GBP LCH/INTEREST RATE SWAP PAY 0.51415% 21-03.02.51 -1 500 000.00 387 029.37 0.22
GBP LCH/INTEREST RATE SWAP REC SONIA O/N 21-03.02.51

GBP LCH/INTEREST RATE SWAP PAY 0.52190% 21-04.02.51 -1 500 000.00 383 895.43 0.22
GBP LCH/INTEREST RATE SWAP REC SONIA O/N 21-04.02.51

GBP LCH/INTEREST RATE SWAP PAY 0.88544% 21-28.02.51 -800 000.00 125 010.72 0.07
GBP LCH/INTEREST RATE SWAP REC SONIA O/N 21-28.02.51

NZD LCH/INTEREST RATE SWAP PAY 1.20750% 19-27.09.29 -11 200 000.00 1 011 724.08 0.57
NzZD LCH/INTEREST RATE SWAP REC 3MFRA 19-27.09.29

NZD LCH/INTEREST RATE SWAP PAY 1.67500% 24-30.10.29 -18 000 000.00 820 417.74 0.46
NZD LCH/INTEREST RATE SWAP REC 3MFRA 24-30.10.29

NZD LCH/INTEREST RATE SWAP PAY 1.58300% 24-24.09.29 -19 000 000.00 917 565.27 0.52
NzD LCH/INTEREST RATE SWAP REC 3MFRA 24-24.09.29

CNY CITI/INTEREST RATE SWAP PAY 2.80500% 21-02.04.26 -55 000 000.00 -128 028.24  -0.07
CNY CITI/INTEREST RATE SWAP REC CNRROO7 21-02.04.26

GBP LCH/INTEREST RATE SWAP PAY 0.93330% 21-26.10.51 -1 300 000.00 183 735.21 0.10
GBP LCH/INTEREST RATE SWAP REC SONIA O/N 21-26.10.51

usD LCH/INTEREST RATE SWAP PAY 1.82280% 21-29.10.51 -1 600 000.00 124 774.78 0.07
usb LCH/INTEREST RATE SWAP REC 3M LIBOR 21-29.10.51

GBP LCH/INTEREST RATE SWAP PAY 0.52820% 21-09.12.51 -700 000.00 180 483.51 0.10
GBP LCH/INTEREST RATE SWAP REC SONIA O/N 21-09.12.51

PLN LCH/INTEREST RATE SWAP PAY 3.79250% 22-17.01.32 -8 000 000.00 116 199.97 0.06
PLN LCH/INTEREST RATE SWAP PAY 3.79250% 22-17.01.32

PLN LCH/INTEREST RATE SWAP PAY 3.86400% 22-19.01.32 -8 000 000.00 106 867.42 0.06
PLN LCH/INTEREST RATE SWAP REC 6MWIB 22-19.01.32

KRW JPMORGAN/ INTEREST RATE SWAP PAY 2.15900% 22-25.01.32 -4 500 000 000.00 147 399.58 0.08
KRW JPMORGAN/ INTEREST RATE SWAP REC 3MKWCD 22-25.01.32

CNY JPMORGAN/ INTEREST RATE SWAP REC 2.23500% 20-10.06.25 50 000 000.00 -27 332.05  -0.02
CNY JPMORGAN/ INTEREST RATE SWAP PAY CNRROO7 20-10.06.25

MXN CME/INTEREST RATE SWAP REC 8.07000% 18-26.06.28 135 000 000.00 -38 075.76  -0.02
MXN CME/INTEREST RATE SWAP PAY MXI 18-26.06.28

MXN CME/INTEREST RATE SWAP REC 8.13500% 18-12.07.28 120 000 000.00 -21 269.35  -0.01
MXN CME/INTEREST RATE SWAP PAY MXI 18-12.07.28

NZD LCH/INTEREST RATE SWAP REC 1.32000% 21-22.06.26 11 000 000.00 -537 129.13  -0.30
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 21-22.06.26

HUF LCH/INTEREST RATE SWAP REC 2.59600% 21-10.08.26 2 200 000 000.00 -781 524.55  -0.44
HUF LCH/INTEREST RATE SWAP PAY 6ML 21-10.08.26

HUF LCH/INTEREST RATE SWAP REC 2.83500% 21-17.09.26 1 220 000 000.00 -421 996.32  -0.24
HUF LCH/INTEREST RATE SWAP PAY 6ML 21-17.09.26

MXN CME/INTEREST RATE SWAP REC 7.50000% 21-22.09.31 64 000 000.00 -124 747.78  -0.07
MXN CME/INTEREST RATE SWAP PAY MXI 21-22.09.31

MXN CME/INTEREST RATE SWAP REC 7.44000% 21-16.10.26 80 000 000.00 -117 640.70  -0.07
MXN CME/INTEREST RATE SWAP PAY MXI 21-16.10.26

MXN CME/INTEREST RATE SWAP REC 7.49250% 21-19.10.26 80 000 000.00 -110 609.04  -0.06
MXN CME/INTEREST RATE SWAP PAY MXI 21-19.10.26

GBP LCH/INTEREST RATE SWAP REC 0.93524% 21-26.10.24 11 000 000.00 -323 230.21  -0.18
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 21-26.10.24

ZAR LCH/INTEREST RATE SWAP REC 7.67000% 22-06.01.32 26 000 000.00 -9 559.93  -0.01
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 22-06.01.32

HUF LCH/INTEREST RATE SWAP REC 4.82000% 22-17.01.27 1 150 000 000.00 -191 491.16  -0.11
HUF LCH/INTEREST RATE SWAP PAY 6MHUF 22-17.01.27

HUF LCH/INTEREST RATE SWAP REC 4.95100% 22-19.01.27 1 150 000 000.00 -173 432.67  -0.10
HUF LCH/INTEREST RATE SWAP PAY 6ML 22-19.01.27

KRW JPMORGAN/ INTEREST RATE SWAP REC 2.02000% 22-25.01.24 23 000 000 000.00 -130 991.74  -0.07
KRW JPMORGAN/ INTEREST RATE SWAP PAY 3MKWCD 22-25.01.24

GBP LCH/INTEREST RATE SWAP REC 1.61930% 22-24.02.27 2 500 000.00 -35 562.62  -0.02

GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 22-24.02.27
4 682 740.67 2.63

163/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

usb BOA/MEX CREDIT DEFAULT SWAP PAY 1.00000% 19-20.06.24 -3 200 000.00 -39 764.32  -0.02
usD BOA/TURKEY CREDIT DEFAULT SWAP REC 1.00000% 19-20.06.24 3 200 000.00 -258 050.38  -0.15
EUR ICE/MARKIT ITRX EUR CDI REC 1.00000% 19-20.06.22 11 300 000.00 26 945.48 0.02
EUR ICE/MARKIT ITRX EUR CDI REC 5.00000% 20-20.12.22 6 253 310.00 160 971.32 0.09

-109 897.90  -0.06

4 572 842.77 2.57

3 035 474.25 1.71

usb 1 415 019.76 BRL 7 160 000.00 6.4.2022 -81 078.00 -0.05
usb 2 914 597.99 TWD 81 600 000.00 6.4.2022 58 673.03 0.03
KRW 3 386 000 000.00 usb 2 808 187.37 6.4.2022 -14 565.73 -0.01
usb 2 777 383.26 CNY 17 600 000.00 6.4.2022 2 134.89 0.00
TWD 10 400 000.00 usD 372 093.02 6.4.2022 -8 042.61 0.00
usb 370 154.72 KRW 445 000 000.00 6.4.2022 2 898.43 0.00
EUR 20 469 449.76 NZD 33 630 000.00 6.4.2022 -550 883.03 -0.31
PLN 2 610 000.00 EUR 540 056.73 6.4.2022 22 627.15 0.01
EUR 29 580 496.42 usb 32 845 000.00 6.4.2022 63 719.62 0.04
EUR 269 304.24 CAD 380 000.00 6.4.2022 -4 097.44 0.00
EUR 3 984 380.27 GBP 3 325 000.00 6.4.2022 50 255.47 0.03
EUR 675 915.21 JPY 86 600 000.00 6.4.2022 34 687.23 0.02
EUR 1 360 741.41 MXN 31 520 000.00 6.4.2022 -58 836.21 -0.03
EUR 522 483.56 PLN 2 520 000.00 6.4.2022 -20 797.42 -0.01
EUR 314 131.81 AUD 480 000.00 6.4.2022 -9 811.05 -0.01
EUR 19 111.17 ZAR 330 000.00 6.4.2022 -1 174.95 0.00
SEK 25 490 000.00 EUR 2 362 822.73 6.4.2022 95 309.00 0.05
usb 1 410 070.08 EUR 1 270 000.00 6.4.2022 -2 814.01 0.00
EUR 740 000.00 PLN 3 537 519.83 6.4.2022 -22 645.73 -0.01
EUR 223 295.51 NZD 365 000.00 6.4.2022 -4 846.67 0.00
GBP 365 000.00 EUR 440 082.31 6.4.2022 -8 215.98 0.00
usb 748 412.30 EUR 685 000.00 6.4.2022 -12 425.22 -0.01
EUR 740 000.00 SEK 7 992 444.00 6.4.2022 -30 752.46 -0.02
NZD 300 000.00 EUR 187 748.91 6.4.2022 -234.79 0.00
usb 1 045 000.00 EUR 956 651.86 6.4.2022 -17 542.96 -0.01
CNY 1 145 000.00 usD 180 710.53 6.4.2022 -159.40 0.00
MXN 10 110 000.00 EUR 431 008.48 6.4.2022 24 319.24 0.01
EUR 107 161.99 CAD 150 000.00 6.4.2022 -759.73 0.00
GBP 400 000.00 EUR 479 488.90 6.4.2022 -6 210.73 0.00
HUF 141 600 000.00 PLN 1790 114.17 6.4.2022 -565.28 0.00
EUR 745 000.00 PLN 3 556 574.13 6.4.2022 -21 753.61 -0.01
EUR 491 787.13 MXN 11 490 000.00 6.4.2022 -25 692.15 -0.01
EUR 469 458.45 HUF 179 900 000.00 6.4.2022 -20 135.69 -0.01
THB 26 592 800.00 usD 800 000.00 7.4.2022 -198.21 0.00
EUR 190 261.24 GBP 160 000.00 6.4.2022 949.97 0.00
EUR 463 326.99 PLN 2 225 000.00 6.4.2022 -16 355.62 -0.01
usD 655 000.00 EUR 598 219.41 6.4.2022 -9 591.34 -0.01
PLN 4 000 000.00 EUR 845 914.73 6.4.2022 16 436.04 0.01
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MXN 3 280 000.00 EUR 142 717.69 6.4.2022 5004.85  0.00
EUR 124 479.24 PLN 590 000.00 6.4.2022 -2 717.50  0.00
USD 780 000.00 CNY 4 975 230.00 6.4.2022 -3998.01 0.0
EUR 267 757.46 CAD 375 000.00 6.4.2022 -2 046.83  0.00
EUR 407 493.57 USD 450 000.00 6.4.2022 3092.61  0.00
GBP 595 000.00 SEK 7 379 558.90 6.4.2022 -7 647.83 0.0
EUR 322 798.97 MXN 7 270 000.00 6.4.2022 -4 622.64 0.0
USD 790 000.00 THB 26 629 320.00 7.4.2022 -9 776.53  -0.01
EUR 385 209.65 USD 425 000.00 6.4.2022 3275.41 0.0
USD 780 000.00 KRIW 949 260 000.00 6.4.2022 -2 452,42 0.00
TWD 22 308 000.00 USD 780 000.00 6.4.2022 -048.39  0.00
CAD 425 000.00 EUR 306 738.73 6.4.2022 -960.54  0.00
JPY 10 000 000.00 EUR 75 343.13 6.4.2022 -1298.33 0.0
PLN 1 800 000.00 EUR 381 750.95 6.4.2022 6306.90  0.00
USD 350 000.00 EUR 319 058.07 6.4.2022 -4523.99 0.0
cLp 310 752 000.00 USD 390 000.00 6.4.2022 4198.12  0.00
USD 225 000.00 EUR 204 734.93 6.4.2022 -2 534.45 0.0
NZD 310 000.00 EUR 196 087.24 6.4.2022 232265  0.00
EUR 372 120.76 GBP 310 000.00 6.4.2022 5330.18  0.00
PLN 3 400 000.00 EUR 718 073.31 6.4.2022 14 924.84  0.01
HUF 154 112 400.00 PLN 1 950 000.00 6.4.2022 -982.62  0.00
USD 390 000.00 MYR 1 653 990.00 6.4.2022 -2707.16 0.0
MYR 1 640 925.00 USD 390 000.00 6.4.2022 -85.09  0.00
TWD 48 892 000.00 USD 1 697 638.89 6.4.2022 8591.08  0.00
USD 1 700 041.72 WD 48 900 000.00 5.5.2022 -9394.42  -0.01
MXN 8 940 000.00 USD 444 643.57 6.4.2022 3047.16 0.0
CNY 21 430 230.00 USD 3 362 395.86 6.4.2022 14 854.21  0.01
USD 3 353 148.22 CNY 21 435 000.00 5.5.2022 16 867.90  -0.01
THB 36 520.00 USD 1 081.44 7.4.2022 15.19  0.00
PLN 2 490 000.00 USD 578 334.61 6.4.2022 17 083.79  0.01
USD 145 000.00 EUR 131 255.10 6.4.2022 -048.12  0.00
KRW 1 992 000 000.00 USD 1 645 383.51 6.5.2022 -4 07251 0.00
USD 1 646 066.12 KRW 1 991 740 000.00 6.4.2022 3368.67  0.00
MYR 13 065.00 USD 3 104.72 6.4.2022 -0.27  0.00
cLp 310 800 000.00 USD 392 672.14 5.5.2022 -46.73  0.00
USD 394 355.33 cLp 310 752 000.00 6.4.2022 -283.79  0.00
BRL 7 160 000.00 USD 1 500 104.76 6.4.2022 452.05  0.00
USD 1 488 519.07 BRL 7 160 000.00 5.5.2022 -3973.72 0.0
USD 780 054.55 WD 22 308 000.00 6.4.2022 997.12  0.00
USD 1 709 630.04 WD 48 892 000.00 6.4.2022 2185.36  0.00
USD 363 661.79 WD 10 400 000.00 6.4.2022 464.86  0.00
TWD 81 600 000.00 USD 2 853 346.39 6.4.2022 -3648.46 0.0
USD 3 375 796.29 CNY 21 430 230.00 6.4.2022 22810.11 0.0
USD 180 366.09 CNY 1 145 000.00 6.4.2022 -150.14  0.00
EUR 90 052.45 USD 100 000.00 6.4.2022 185.57  0.00
NZD 565 000.00 MXN 7 812 038.61 6.4.2022 1318.87  0.00
571 230.26  -0.32
9 708 114.95  °-46
-6 039 973.62  -3.40
1793 153.72  1.01
177 740 627.69  100.00

2022 31 76,000.00 370,000.00
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Lux
2022 31

usp
USD  AIRPORT AUTHORITY-REG-S 3.25000% 22-12.01.52 3 325 000.00 3032 614.13  0.50
USD  AIRPORT AUTHORITY-REG-S 1.62500% 21-04.02.31 1 000 000.00 874 103.80  0.14
USD  ALIBABA GROUP HOLDING LTD 2.80000% 17-06.06.23 4 300 000.00 4 281 983.00  0.70
USD  ANTON OILFIELD SERVICES GROUP-REG-S 8.75000% 21-26.01.25 3 500 000.00 3035 812.50  0.50
USD  AYC FINANCE LTD-REG-S 3.90000% 21-PRP 6 975 000.00 5845 817.24  0.96
USD  BAIDU INC 3.50000% 12-28.11.22 2 725 000.00 2 740 696.00  0.45
USD  BAIDU INC 4.12500% 15-30.06.25 6 050 000.00 6 137 422.50  1.00
USD  BANKOK BANK PCL HONG KONG-REG-S 3.87500% 12-27.09.22 5 500 000.00 5528 531.25  0.90
USD  BHARTI AIRTEL LTD-REG-S 4.37500% 15-10.06.25 5 000 000.00 5050 937.50  0.83
USD  BHARTI AIRTEL LTD-REG-S 3.25000% 21-03.06.31 250 000.00 229 505.00  0.04
USD  CA MAGNUM HOLDINGS-REG-S 5.37500% 21-31.10.26 975 000.00 950 625.00  0.16
USD  CENTRAL CHINA REAL ESTATE-REG-S 7.25000% 20-16.07.24 3 600 000.00 1548 000.00  0.25
USD  CENTRAL CHINA REAL ESTATE-REG-S 7.65000% 20-27.08.23 2 000 000.00 960 000.00  0.16
USD  CHAMPION PATH HOLDINGS-REG-S 4.50000% 21-27.01.26 550 000.00 473 000.00  0.08
USD  CHINA HUANENG GP HK TREASURY MGT-REG-S 2.60000% 19-

10.12.24 4 000 000.00 3939 000.00  0.64
USD  CHINA OIL AND GAS GROUP LTD-REG-S 4.70000% 21-30.06.26 1 400 000.00 1330 262.50  0.22
USD  CK HUTCHISON INTERNATIONAL 20 LTD-REG-S 2.50000% 20-

08.05.30 3 400 000.00 3 150 593.78  0.51
USD  CLIFFTON LTD-REG-S 6.25000% 21-25.10.25 1 350 000.00 1287 900.00  0.21
USD  CNAC HK FINBRIDGE CO LTD-REG-S 5.12500% 18-14.03.28 1 375 000.00 1440 570.31  0.24
USD  CNAC HK FINBRIDGE CO LTD-REG-S 3.37500% 19-19.06.24 1 370 000.00 1365 054.30  0.22
USD  CNAC HK FINBRIDGE CO LTD-REG-S 3.87500% 19-19.06.29 3 500 000.00 3 431 890.00  0.56
USD  CNOOC FINANCE 2015 USA LLC 4.37500% 18-02.05.28 1 250 000.00 1304 531.25  0.21
USD  DEVELOPMENT BK OF THE PHILIPPINES-REG-S 2.37500% 21-

11.03.31 8 100 000.00 7 046 999.99  1.15
USD  EASY TACTIC LTD-REG-S 8.12500% 19-11.07.24 3 850 000.00 789 250.00  0.13
USD  FORTUNE STAR BVI LTD-REG-S 6.85000% 20-02.07.24 1 400 000.00 1358 000.00  0.22
USD  FORTUNE STAR BVI LTD-REG-S 5.95000% 20-19.10.25 1 650 000.00 1526 250.00  0.25
USD  INDOFOOD CBP SUKSES MAKMUR TBK PT-REG-S 4.74500% 21-

09.06.51 3 575 000.00 3092 768.25  0.51
USD  INDOFOOD CBP SUKSES MAKMUR TBK PT-REG-S 3.39800% 21-

09.06.31 4 700 000.00 4 207 017.00  0.69
USD  INTERNATIONAL CONT TERM SERV-REG-S 4.75000% 20-17.06.30 250 000.00 248 718.75  0.04
USD  JINGRUI HOLDINGS LTD-REG-S 14.50000% 20-19.02.23 200 000.00 36 275.00  0.01
USD  JWH CO LTD-REG-S 2.50000% 21-09.04.31 5 225 000.00 4 717 376.25  0.77
USD  JSW HYDRO ENERGY LTD-REG-S 4.12500% 21-18.05.31 200 000.00 179 490.00  0.03
USD " KAISA GROUP HOLDINGS-REG-S ~DEFAULTED 10.50000% 20-

15.01.25 3 250 000.00 585 000.00  0.10
USD  KAISA GROUP HOLDINGS LTD-REG-S 11.25000% 20-16.04.25 6 675 000.00 1201 500.00  0.20
USD  KOREA NATIONAL OIL CORP-REG-S 2.37500% 21-07.04.31 400 000.00 364 220.00  0.06
USD  KWG GROUP HOLDINGS LTD-REG-S 6.30000% 20-13.02.26 2 675 000.00 989 750.00  0.16
USD  LAI SUN MTN LTD-REG-S 5.00000% 21-28.07.26 5 950 000.00 5 657 260.00  0.92
USD  LEVC FINANCE LTD-REG-S 1.37500% 21-25.03.24 7 512 000.00 7 240 148.24  1.18
USD  LOGAN GROUP CO LTD-REG-S 4.70000% 21-06.07.26 1 700 000.00 331 500.00  0.05
USD  LOGAN PROPERTY HOLDINGS CO LTD-REG-S 4.25000% 21-12.07.25 750 000.00 150 000.00  0.02
USD  MEGA ADVANCE INVESTMENTS LTD-REG-S 6.37500% 11-12.05.41 6 230 000.00 7 710 621.80  1.26
USD  MEITUAN DIANPING-REG-S 3.05000% 20-28.10.30 14 965 000.00 12 012 218.43  1.96
USD  MELCO RESORTS FINANCE LTD-REG-S 5.75000% 20-21.07.28 2 000 000.00 1760 497.20  0.29
USD  NEW METRO GLOBAL LTD-REG-S 4.50000% 21-02.05.26 7 000 000.00 4 480 000.00  0.73
USD  ONGC VIDESH VANKORNEFT PTE LTD-REG-S 3.75000% 16-27.07.26 300 000.00 295 087.50  0.05
USD  PAKUWON JATI TBK PT-REG-S 4.87500% 21-29.04.28 475 000.00 452 526.56  0.07
USD  PHILIPPINES, REPUBLIC OF 2.65000% 20-10.12.45 4 075 000.00 3352 135.75  0.55
USD  POWERLONG REAL ESTATE HOLDINGS-REG-S 6.95000% 19-23.07.23 1 800 000.00 702 000.00  0.11
USD  POWERLONG REAL ESTATE HOLDINGS-REG-S 6.25000% 20-10.08.24 800 000.00 308 040.00  0.05
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usD REDSUN PROPERTIES GROUP LTD-REG-S 9.50000% 21-20.09.23 3 150 000.00 480 595.50 0.08
usD RELIANCE INDUSTRIES LTD-REG-S 2.87500% 22-12.01.32 5 700 000.00 5 209 857.00 0.85
usb RELIANCE INDUSTRIES LTD-REG-S 3.62500% 22-12.01.52 5 550 000.00 4 834 660.50 0.79
usD RKPF OVERSEAS 2019 A LTD-REG-S 5.90000% 20-05.03.25 800 000.00 640 000.00 0.10
usD RONSHINE CHINA HOLDINGS LTD-REG-S 7.35000% 20-15.12.23 3 475 000.00 590 750.00 0.10
usb SHIMAO PROPERTY HOLDINGS LTD-REG-S 5.20000% 21-16.01.27 2 350 000.00 622 750.00 0.10
usD SHUI' ON DEVELOPMENT HOLDING-REG-S 5.50000% 20-03.03.25 900 000.00 825 003.00 0.13
usD SHUI ON DEVELOPMENT HOLDING LTD-REG-S 6.15000% 20-

24.08.24 800 000.00 748 000.00 0.12
usD SHUI ON DEVELOPMENT HOLDINGLT-REG-S 5.50000% 21-29.06.26 1 525 000.00 1 372 500.00 0.22
usb SINOPEC GRP OVERSEAS DEV LTD-REG-S 2.15000% 20-13.05.25 400 000.00 386 552.00 0.06
usD SRILANKAN AIRLINES LTD-REG-S 7.00000% 19-25.06.24 525 000.00 254 953.12 0.04
usb STATE BANK OF INDIA LONDON-REG-S 4.37500% 19-24.01.24 5 940 000.00 6 028 357.50 0.99
usD STATE BANK OF INDIA LONDON-REG-S 4.50000% 18-28.09.23 750 000.00 763 395.00 0.12
usD STUDIO CITY FINANCE LTD-REG-S 6.50000% 20-15.01.28 2 900 000.00 2 495 450.00 0.41
usb SUNAC CHINA HOLDINGS LTD-REG-S 7.00000% 20-09.07.25 1 000 000.00 237 500.00 0.04
usD SUNAC CHINA HOLDINGS LTD-REG-S 6.65000% 20-03.08.24 950 000.00 232 750.00 0.04
usD TENCENT HOLDINGS LTD-REG-S 3.28000% 19-11.04.24 1 200 000.00 1 196 124.00 0.20
usb TIMES CHINA HOLDINGS LTD-REG-S 6.75000% 20-08.07.25 2 000 000.00 780 000.00 0.13
usD TSMC GLOBAL LTD-REG-S 2.25000% 21-23.04.31 5 250 000.00 4 748 415.00 0.78
usD VEDANTA RESOURCES PLC-REG-S 6.12500% 17-09.08.24 6 736 000.00 5 806 853.00 0.95
usb WOORI BANK-REG-S 1.75000% 21-23.03.26 2 600 000.00 2 435 940.00 0.40
usD WYNN MACAU LTD-REG-S 5.50000% 20-15.01.26 650 000.00 587 334.08 0.10
usD YANGO JUSTICE INTERNATIONAL LTD-REG-S 7.50000% 20-

15.04.24 1 675 000.00 134 000.00 0.02
usD YANGO JUSTICE INTERNATIONAL LTD-REG-S 7.50000% 20-

17.02.25 275 000.00 14 368.75 0.00
usD YUZHOU PROPERTIES CO LTD-REG-S 7.37500% 20-13.01.26 6 524 000.00 945 980.00 0.15
usb ZHENRO PROPERTIES GROUP LTD-REG-S 8.30000% 20-15.09.23 1 000 000.00 110 000.00 0.02
usD ZHENRO PROPERTIES GROUP LTD-REG-S 7.35000% 20-05.02.25 2 575 000.00 270 375.00 0.04
Total USD 171 485 964.23  28.02

171 485 964.23  28.02

usD
usD CHINA DEV BANK FIN LEASING-REG-S-SUB 2.875%/VAR 20-

28.09.30 8 675 000.00 8 362 157.81 1.37
usD GLOBAL LOGISTIC PROPERTIES-REG-S-SUB 4.500%/VAR 21-PRP 650 000.00 578 418.75 0.09
usD IND & COM BK CHINA MACAU-REG-S-SUB 2.875%/VAR 19-12.09.29 2 100 000.00 2 057 737.50 0.34
usb OVERSEA-CHINESE BKNG-REG-S-SUB 1.832%/VAR 20-10.09.30 17 076 000.00 16 072 272.72 2.63
Total USD 27 070 586.78 4.43

27 070 586.78 4.43

usD
usb AIRPORT AUTHORITY HONG KONG-REG-S 3.45000% 19-21.02.29 450 000.00 457 118.32 0.07
usb BANK MANDIRI PERSERO TBK PT-REG-S 4.75000% 20-13.05.25 3 000 000.00 3 099 937.50 0.51
usD BANK MANDIRI PERSERO TBK PT-REG-S 2.00000% 21-19.04.26 1 275 000.00 1 192 125.00 0.19
usb BANK NEGARA INDONESIA PERSERO-REG-S-SUB 3.75000% 21-

30.03.26 725 000.00 688 750.00 0.11
usb BANK OF CHINA LTD/PARIS 0.95000% 20-21.09.23 3 750 000.00 3 657 876.00 0.60
usD BANK OF CHINA/HONG KONG-REG-S 3.62500% 19-17.04.29 400 000.00 405 887.84 0.07
usD BDO UNIBANK INC-REG-S 2.95000% 17-06.03.23 2 000 000.00 2 001 000.00 0.33
usb BDO UNIBANK INC-REG-S 2.12500% 20-13.01.26 3 150 000.00 3 012 187.50 0.49
usD BOC AVIATION LTD-REG-S 3.50000% 19-10.10.24 9 950 000.00 9 938 633.62 1.62
usD BOC AVIATION USA CORP-REG-S 1.62500% 21-29.04.24 6 443 000.00 6 188 823.65 1.01
usb BOCOM LEASING MGT HONG KONG-REG-S 4.37500% 19-22.01.24 950 000.00 969 475.00 0.16
usD CDBL FUNDING 1-REG-S 3.50000% 20-24.10.27 10 008 000.00 9 729 177.12 1.59
usD CHINA CONSTRUCTION BANK CORP/HK-REG-S 1.25000% 20-

04.08.25 3 000 000.00 2 825 820.00 0.46
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USD  CHINA DEVELOPMENT BANK CORP-REG-S 1.00000% 20-27.10.25 1 000 000.00 934 670.00  0.15
USD CHINA EVERGRANDE GRO-REG-S ~DEFAULTED 9.50000% 17-

29.03.24 475 000.00 59 375.00  0.01
USD  CHINA MERCHANTS FINANCE CO LTD-REG-S 5.00000% 12-04.05.22 2 550 000.00 2 557 650.00  0.42
USD  CHINA OVERSEAS FINAN CAYMAN VIII-REG-S 3.45000% 19-

15.07.29 1 000 000.00 946 125.00  0.15
USD  CHINA OVERSEAS FINAN CAYMAN VIII-REG-S 2.75000% 20-

02.03.30 500 000.00 441 656.25  0.07
USD  CICC HONG KONG FIN 2016 MTN LTD-REG-S 2.00000% 21-

26.01.26 1 975 000.00 1 865 486.25  0.30
USD  CITIC LTD-REG-S 3.50000% 22-17.02.32 3 550 000.00 3380 239.00  0.55
USD  CITIC LTD-REG-S 4.00000% 18-11.01.28 1 200 000.00 1208 850.00  0.20
USD  CMB INTERNATIONAL LEASING MGT LTD-REG-S 2.75000% 20-

12.08.30 2 550 000.00 2 250 056.25  0.37
USD  EXPORT IMPORT BANK OF THAILAND-REG-S 1.45700% 20-15.10.25 5 425 000.00 5 060 494.25  0.83
USD  EXPORT-IMPORT BANK OF INDIA-REG-S 2.25000% 21-13.01.31 625 000.00 537 406.25  0.09
USD  FAR EAST HORIZON LTD-REG-S 2.62500% 21-03.03.24 6 925 000.00 6 467 517.19  1.06
USD  FAR EAST HORIZON LTD-REG-S 4.25000% 21-26.10.26 2 500 000.00 2 244 218.75  0.37
USD  GC TREASURY CENTER CO LTD-REG-S 4.30000% 21-18.03.51 1 825 000.00 1688 508.25  0.28
USD  HONGKONG LAND FINANCE CO LTD-REG-S 2.25000% 21-15.07.31 2 525 000.00 2 233 676.51  0.37
USD  ICBCIL FINANCE CO LTD-REG-S 1.75000% 20-25.08.25 1 000 000.00 943 625.00  0.15
USD  INDIAN RAILWAY FINANCE CORP LTD-REG-S 3.73000% 19-

29.03.24 8 000 000.00 8 020 909.60  1.31
USD  INDONESIA, REPUBLIC OF-REG-S 3.85000% 17-18.07.27 600 000.00 624 862.50  0.10
USD  INDONESIA, REPUBLIC OF-REG-S 4.75000% 17-18.07.47 525 000.00 559 551.56  0.09
USD  INDUSTRIAL COMMERCIAL BANK CHINA-REG-S 1.20000% 20-

09.09.25 3 525 000.00 3305 709.75  0.54
USD  INVENTIVE GLOBAL INVESTMENTS LTD-REG-S 1.10000% 21-

01.09.24 7 251 000.00 6 899 350.50  1.13
USD  KASIKORNBANK PCL/HONG KONG-REG-S 2.37500% 16-06.04.22 1 400 000.00 1 400 840.00  0.23
USD  KASIKORNBANK PCL/HONG KONG-REG-S 3.25600% 18-12.07.23 2 555 000.00 2 564 261.88  0.42
USD  NAN FUNG TREASURY LTD-REG-S 3.87500% 17-03.10.27 1 450 000.00 1406 799.74  0.23
USD  NWD MTN LTD-REG-S 4.50000% 20-19.05.30 1 000 000.00 912 358.40  0.15
USD  OVERSEA-CHINESE BANKING CORP-REG-S-SUB 4.25000% 14-

19.06.24 7 000 000.00 7 147 875.00  1.17
USD  PAKISTAN, ISLAMIC REPUBLIC OF-REG-S 7.37500% 21-08.04.31 5 200 000.00 3731 572.00  0.61
USD  PERTAMINA PT-REG-S 6.45000% 14-30.05.44 800 000.00 935 400.00  0.15
USD  PERTAMINA PT-REG-S 6.50000% 18-07.11.48 900 000.00 1064 700.00  0.17
USD  PSA TREASURY PTE LTD-REG-S 2.12500% 19-05.09.29 500 000.00 470 272.85  0.08
USD  REC LTD-REG-S 2.25000% 21-01.09.26 2 295 000.00 2119 002.19  0.35
USD  REDCO PROPERTIES GROUP LTD-REG-S 9.90000% 20-17.02.24 2 050 000.00 412 306.25  0.07
USD  RHB BANK BHD-REG-S 1.65800% 21-29.06.26 3 650 000.00 3 419 648.50  0.56
USD  SHINHAN FIN GROUP CO LTD-REG-S 1.35000% 20-10.01.26 5 275 000.00 4 955 387.75  0.81
USD  SHRIRAM TRANSPORT FINANCE CO LTD-REG-S 5.10000% 20-

16.07.23 700 000.00 700 000.00  0.11
USD  SHRIRAM TRANSPORT FINANCE CO LTD-REG-S 4.40000% 21-

13.03.24 3 675 000.00 3578 531.25  0.58
USD  SIAM COMMERCIAL BK CAYMAN ISLAND-REG-S 2.75000% 17-

16.05.23 3 800 000.00 3795 962.50  0.62
USD  SIAM COMMERCIAL BK CAYMAN ISLAND-REG-S 3.90000% 19-

11.02.24 1 600 000.00 1624 300.00  0.27
USD  SIAM COMMERCIAL BK CAYMAN ISLAND-REG-S 4.40000% 19-

11.02.29 225 000.00 237 909.38  0.04
USD  SINGAPORE AIRLINES LTD-REG-S 3.00000% 21-20.07.26 1 925 000.00 1841 224.00  0.30
USD  SINGAPORE EXCHANGE LTD-REG-S 1.23400% 21-03.09.26 4 975 000.00 4621 478.49  0.76
USD  SINGTEL GROUP TREASURY PTE LTD-REG-S 3.25000% 15-30.06.25 1 000 000.00 1006 462.10  0.16
USD  SINOCHEM OFFSHORE CAPITAL CO LTD-REG-S 2.37500% 21-

23.09.31 1 500 000.00 1288 995.00  0.21
USD  SP GROUP TREASURY PTE LTD-REG-S 3.37500% 19-27.02.29 600 000.00 608 925.00  0.10
USD  SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 1 000 000.00 1009 256.90  0.16
USD  STATE BANK OF INDIA/LONDON-REG-S 1.80000% 21-13.07.26 300 000.00 276 021.00  0.05
USD  STATE GRID OVERSEAS INVESTMENT-REG-S 3.50000% 17-04.05.27 2 750 000.00 2 766 527.50  0.45
USD  STATE GRID OVERSEAS INVESTMENT-REG-S 4.25000% 18-02.05.28 2 657 000.00 2778 723.82  0.45
USD  SUMITOMO CORP-REG-S 1.55000% 21-06.07.26 5 600 000.00 5188 974.73  0.85
USD  SUN HUNG KAl PROP CAP MRKT LTD-REG-S 2.87500% 20-21.01.30 1 100 000.00 1054 349.78  0.17
USD  SWIRE PACIFIC MTN FINANCING LTD-REG-S 4.50000% 13-

09.10.23 1 500 000.00 1536 151.65  0.25
USD  TENCENT HOLDINGS LTD-REG-S 3.92500% 18-19.01.38 1 000 000.00 918 312.50  0.15
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usD THAIOIL TREASURY CENTER CO LTD-REG-S 3.50000% 19-17.10.49 4 000 000.00 2 935 750.00 0.48
usD THAIOIL TREASURY CENTER CO LTD-REG-S 2.50000% 20-18.06.30 3 951 000.00 3 376 376.44 0.55
usD THAIOIL TREASURY CENTER CO LTD-REG-S 3.75000% 20-18.06.50 4 500 000.00 3 374 235.00 0.55
usb WHEELOCK MTN BVI LTD-REG-S 2.37500% 21-25.01.26 8 270 000.00 7 880 149.90 1.29
usb YES BANK IFSC BANKING UNIT BR-REG-S 3.75000% 18-06.02.23 300 000.00 295 462.50 0.05
Total USD 179 631 253.41  29.35

179 631 253.41  29.35
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USD
USD  BANGKOK BANK PCL/HONG KONG-REG-S-SUB 5.000%/VAR 20-PRP 275 000.00 268 176.56  0.04
USD  DAH SING BANK LTD-REG-S-SUB 3.000%/VAR 21-02.11.31 4 000 000.00 3 815 838.88  0.62
USD  DBS GROUP HOLDINGS LTD-REG-S-SUB 4.520%/VAR 18-11.12.28 1 000 000.00 1020 163.30  0.17
USD  KASIKORNBANK PCL-REG-S-SUB 5.275%/VAR 20-PRP 350 000.00 341 206.25  0.06
USD  SHINHAN FIN GROUP CO LTD-REG-S-SUB 3.340%/VAR 19-05.02.30 3 475 000.00 3 415 925.00  0.56
USD  WING LUNG BANK LTD-REG-S-SUB 3.750%/H15T5Y+175BP 17-

22.11.27 625 000.00 626 156.25  0.10
Total USD 9 487 466.24  1.55

9 487 466.24  1.55

USD
USD  AGILE GROUP HOLDINGS LTD-REG-S 6.05000% 20-13.10.25 800 000.00 256 000.00  0.04
USD  BAIDU INC 3.87500% 18-29.09.23 988 000.00 997 139.00  0.16
USD  BANK RAKYAT INDONESIA-REG-S 3.95000% 19-28.03.24 725 000.00 732 250.00  0.12
USD  BANK TABUNGAN NEGARA PERSERO-REG-S-SUB 4.20000% 20-

23.01.25 250 000.00 241 250.00  0.04
USD  BIM LAND JSC-REG-S 7.37500% 21-07.05.26 4 500 000.00 3796 312.50  0.62
USD  CENTRAL PLAZA DEVELOPMENT LTD-REG-S 4.65000% 21-19.01.26 400 000.00 352 200.00  0.06
USD  CHINA EVERGRANDE GRO-REG-S DEFAULTED 7.50000% 17-

28.06.23 1 100 000.00 137 500.00  0.02
USD CHINA EVERGRANDE GRO-REG-S DEFAULTED 8.75000% 17-

28.06.25 2 500 000.00 312 500.00  0.05
USD  CHINA SCE GROUP HOLDINGS LTD-REG-S 7.25000% 19-19.04.23 700 000.00 512 443.75  0.08
USD  CHINA SCE PROPERTY HOLDINGS LTD-REG-S 5.95000% 21-

29.09.24 3 475 000.00 1738 151.55  0.28
USD  CIFI HOLDINGS GROUP CO LTD-REG-S 5.25000% 20-13.05.26 300 000.00 241 500.00  0.04
USD  CMHI FINANCE BVI CO LTD-REG-S 5.00000% 18-06.08.28 1 750 000.00 1865 390.63  0.31
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 5.12500% 20-14.01.27 450 000.00 317 250.00  0.05
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 5.62500% 20-14.01.30 15 600 000.00 10 764 000.00  1.76
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 5.40000% 20-27.05.25 5 100 000.00 3927 000.00  0.64
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 4.80000% 20-06.08.30 950 000.00 650 750.00  0.11
USD  EHI CAR SERVICES LTD-REG-S 7.75000% 21-14.11.24 3 650 000.00 2929 125.00  0.48
USD  ENN ENERGY HOLDINGS LTD-REG-S 3.25000% 17-24.07.22 5 435 000.00 5437 717.50  0.89
USD  FPC RESOURCES LTD-REG-S 4.37500% 20-11.09.27 200 000.00 200 162.50  0.03
USD  GREENKO DUTCH BV-REG-S 3.85000% 21-29.03.26 815 000.00 757 618.91  0.12
USD  HUTCHISON WHAMPOA INTERNATIONAL14-REG-S 3.62500% 14-

31.10.24 10 572 000.00 10 719 347.25  1.75
USD  INDUSTRIAL BANK OF KOREA-REG-S 0.62500% 21-17.09.24 8 775 000.00 8 316 330.75  1.36
USD KAISA GROUP HOLDINGS-REG-S DEFAULT 11.70000% 21-

11.11.25 1 200 000.00 219 975.00  0.04
USD  KWG GROUP HOLDINGS LTD-REG-S 5.87500% 17-10.11.24 800 000.00 238 500.00  0.04
USD  KIG GROUP HOLDINGS LTD-REG-S 7.87500% 19-01.09.23 1 750 000.00 871 500.00  0.14
USD  LMIRT CAPITAL PTE LTD-REG-S 7.50000% 21-09.02.26 3 575 000.00 3 503 500.00  0.57
USD LS FINANCE 2017 LTD-REG-S 4.80000% 21-18.06.26 4 375 000.00 3842 562.50  0.63
USD  MALAYSIA WAKALA SUKUK BHD-REG-S 3.07500% 21-28.04.51 1 750 000.00 1572 503.75  0.26
USD  MINERA Y METALURGICA DEL BOLEO-REG-S 3.25000% 19-17.04.24 1 100 000.00 1101 237.50  0.18
USD  MONGOLIA,GOVERNMENT OF-REG-S 4.45000% 21-07.07.31 500 000.00 448 805.00  0.07
USD  NEW METRO GLOBAL LTD-REG-S 4.80000% 20-15.12.24 2 150 000.00 1 505 000.00  0.25
USD  NWD MTN LTD-REG-S 4.12500% 19-18.07.29 1 425 000.00 1297 633.50  0.21
USD  OIL INDIA LTD-REG-S 5.12500% 19-04.02.29 268 000.00 280 361.50  0.05
USD  PHILIPPINES, REPUBLIC OF THE 3.95000% 15-20.01.40 4 625 000.00 4602 383.75  0.75
USD  PHILIPPINES, REPUBLIC OF THE 3.70000% 16-01.03.41 10 150 000.00 9 884 679.00  1.62
USD  POWERLONG REAL ESTATE HOLDINGS-REG-S 5.95000% 20-30.04.25 500 000.00 179 525.00  0.03
USD  POWERLONG REAL ESTATE HOLDING LTD-REG-S 4.90000% 21-

13.05.26 3 000 000.00 1 050 000.00  0.17
USD  RKPF OVERSEAS 2020 A LTD-REG-S 5.12500% 21-26.07.26 4 100 000.00 3 136 500.00  0.51
USD  SHINHAN CARD CO LTD-REG-S 1.37500% 21-23.06.26 3 800 000.00 3 469 134.00  0.57
USD  SRI LANKA, DEMOCRATIC REP OF-REG-S 6.85000% 15-03.11.25 2 500 000.00 1237 775.00  0.20
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usb STATE GRID OVERSEAS INV 2013 LTD-REG-S 3.12500% 13-
22.05.23 250 000.00 250 627.50 0.04
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usb SUNAC CHINA HOLDINGS LTD-REG-S 7.50000% 19-01.02.24

usb SUNAC CHINA HOLDINGS LTD-REG-S 6.50000% 20-10.01.25

usb TALENT YIELD INTERNATIONAL LTD-REG-S 3.12500% 21-06.05.31
usb YUZHOU PROPERTIES CO LTD-REG-S 8.30000% 19-27.05.25

Total USD
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3 000 000.00 735 000.00 0.12
3 000 000.00 712 500.00 0.12

200 000.00 189 174.85 0.03
2 275 000.00 329 875.00 0.05

95 860 782.19  15.66

95 860 782.19 15.66

usb

usb BANK OF COMMUNICATIONS H/K-REG-S 2.304%/VAR 21-08.07.31

usb BANK OF EAST ASIA LTD/THE-REG-S-SUB 5.875%/VAR 19-PRP

usb CHINA CONSTRUCTION BK CORP-REG-S-SUB 2.450%/VAR 20-
24.06.30

usb CHINA MINMETALS CORP-REG-S 3.750%/VAR 17-PRP

usb GLOBE TELECOM INC-REG-S 4.200%/VAR 21-PRP

usb HUANENG HONG KONG CAPITAL LTD-REG-S 3.600%/VAR 17-PRP

usb INDUSTRIAL & COMM BK OF CHINA-REG-S 3.200%/VAR 21-PRP

usb SINO OCEAN LAND TREASURE-REG-S-SUB 4.900%/VAR 17-PRP

usb SMC GLOBAL POWER HOLDINGS CORP-REG-S 5.450%/VAR 21-PRP

Total USD

6 000 000.00 5 624 263.62 0.92
500 000.00 496 250.00 0.08
225 000.00 215 556.75 0.04
250 000.00 250 235.00 0.04

2 000 000.00 1 915 000.00 0.31
500 000.00 500 890.00 0.08
200 000.00 195 250.00 0.03
525 000.00 337 739.06 0.06

6 000 000.00 5 295 600.00 0.87

14 830 784.43 2.43

14 830 784.43 2.43

ush
uUsD KRUNG THAI/CAYMAN ISLANDS-REG-S-SUB COCO 4.400%/VAR 21-
PRP 425 000.00 393 218.50  0.06
Total USD 393 218.50 0.06
393 218.50  0.06
498 760 055.78 81.50
2010 12 17 41 (De)

usD UBS (HK) FUND SERIES - ASIA INCOME BOND (USD)-E USD ACC

1 420.00 11 933 503.92 1.95
11 933 503.92 1.95

usb UBS (LUX) BD SICAV-ASIAN INVEST GR BDS SUSTAIN (USD) U-X-
ACC

usb UBS (LUX) BOND SICAV - MULTI INCOME (USD)-U-X-ACC- CAP

usD UBS (LUX) BOND SICAV - CHINA HIGH YIELD (USD) U-X-ACC

1 500.00 18 208 545.00 2.98
120.00 1 201 261.20 0.20

1 500.00 8 956 410.00 1.46
28 366 216.20 4.64

40 299 720.12 6.59

2010 12 17 41 (1)e)

40 299 720.12 6.59

539 059 775.90  88.09
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usb US 10YR TREASURY NOTE FUTURE 21.06.22 114.00 -296 812.50 -0.05
usD US 5YR TREASURY NOTE FUTURE 30.06.22 268.00 -726 531.38  -0.12
usD US ULTRA LONG BOND (CBT) FUTURE 21.06.22 67.00 -441 781.25  -0.07

-1 465 125.13 -0.24

-1 465 125.13  -0.24

-1 465 125.13 -0.24

EUR 163 275 300.00 usb 180 335 119.72 13.4.2022 1 390 049.34 0.23
GBP 72 840 400.00 usD 95 846 006.01 13.4.2022 51 256.08 0.01
SGD 10 700 100.00 usb 7 870 672.09 13.4.2022 35 235.95 0.00
usb 6 417 540.18 EUR 5 830 200.00 13.4.2022 -71 463.86  -0.01
usD 265 667.78 SGD 361 000.00 13.4.2022 -1 061.76 0.00
usb 2 412 517.63 GBP 1 847 100.00 13.4.2022 -19 262.44 0.00
SGD 128 000.00 usb 93 911.66 13.4.2022 662.80 0.00
EUR 4 041 500.00 usD 4 437 202.05 13.4.2022 60 981.51 0.01
usb 5 016 911.65 EUR 4 509 500.00 13.4.2022 -2 155.23 0.00
usb 2 761 218.56 GBP 2 097 300.00 13.4.2022 40.32 0.00
usD 233 753.68 SGD 316 300.00 13.4.2022 51.31 0.00
SGD 220 700.00 usb 162 710.00 13.4.2022 357.07 0.00
EUR 3 416 200.00 usb 3 773 524.61 13.4.2022 28 700.97 0.00
GBP 1 481 800.00 usD 1 955 390.54 13.4.2022 -4 542.34 0.00
usb 2 993 830.69 SGD 4 059 300.00 13.4.2022 -5 435.91 0.00
GBP 1 997 200.00 usb 2 624 842.67 13.4.2022 4 549.97 0.00
usD 2 010 456.84 EUR 1 801 000.00 13.4.2022 5 946.49 0.00
usb 473 663.91 SGD 640 900.00 13.4.2022 126.61 0.00

1 474 036.88 0.24

64 702 501.90  10.57
8 206 306.66 1.34
611 977 496.21 100.00
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Lux
2022 31

EUR
EUR ADIENT GLOBAL HOLDINGS LTD-REG-S 3.50000% 16-15.08.24 5 154 000.00 5 051 950.80 0.35
EUR ADLER GROUP SA-REG-S 1.87500% 21-14.01.26 1 400 000.00 1 159 172.00 0.08
EUR ALTICE FINCO SA-REG-S 4.75000% 17-15.01.28 7 880 000.00 6 895 000.00 0.48
EUR ALTICE FRANCE HOLDING SA-REG-S 8.00000% 19-15.05.27 21 655 000.00 22 353 373.75 1.56
EUR ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 27 890 000.00 28 517 525.00 1.99
EUR ARD FINANCE SA-REG-S (PIK) 5.00000% 19-30.06.27 15 091 621.00 13 706 662.94 0.96
EUR ASR MEDIA AND SPONSORSHIP SPA-REG-S 5.12500% 19-01.08.24 4 026 000.00 3 662 764.77 0.26
EUR AUTOSTRADE PER L'ITALIA SPA-REG-S 2.00000% 20-04.12.28 13 925 000.00 13 544 039.85 0.95
EUR BANFF MERGER SUB INC-REG-S 8.37500% 18-01.09.26 12 740 000.00 12 685 855.00 0.89
EUR BOXER PARENT CO INC-REG-S 6.50000% 20-02.10.25 5 715 000.00 5 762 148.74 0.40
EUR BRITISH AIRWAYS PLC-REG-S 2.75000% 21-25.03.25 2 100 000.00 1 994 764.29 0.14
EUR CASINO GUICHARD PERRACHON SA-REG-S 6.62500% 20-15.01.26 6 770 000.00 6 152 576.00 0.43
EUR CHEPLAPHARM ARZNEIMITTEL GMBH-REG-S 3.50000% 20-11.02.27 4 015 000.00 3 904 587.50 0.27
EUR COGENT COMMUNICATIONS GROUP INC-REG-S 4.37500% 19-

30.06.24 13 700 000.00 13 665 750.00 0.96
EUR CONSOLIDATED ENERGY FINANCE SA-REG-S 5.00000% 21-15.10.28 6 145 000.00 5 622 675.00 0.39
EUR COTY INC-REG-S 4.00000% 18-15.04.23 6 180 000.00 6 172 275.00 0.43
EUR CROWN EUROPEAN HOLDINGS SA-REG-S 2.87500% 18-01.02.26 9 630 000.00 9 753 032.87 0.68
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.87500% 21-11.02.25 1 900 000.00 1 864 375.00 0.13
EUR DKT FINANCE APS-REG-S 7.00000% 18-17.06.23 38 441 000.00 38 559 782.69 2.69
EUR EDREAMS ODIGEO SA-REG-S 5.50000% 22-15.07.27 2 245 000.00 2 187 043.08 0.15
EUR EG GLOBAL FINANCE PLC-REG-S 3.62500% 19-07.02.24 2 100 000.00 2 046 870.00 0.14
EUR EG GLOBAL FINANCE PLC-REG-S 6.25000% 19-30.10.25 5 110 000.00 5 088 967.24 0.36
EUR ELIOR GROUP SA-REG-S 3.75000% 21-15.07.26 2 390 000.00 2 171 683.13 0.15
EUR FAURECIA SE-REG-S 3.75000% 20-15.06.28 9 300 000.00 8 728 663.80 0.61
EUR FAURECIA-REG-S 2.75000% 21-15.02.27 6 390 000.00 5 838 862.50 0.41
EUR FORD MOTOR CREDIT CO LLC 2.38600% 19-17.02.26 9 385 000.00 9 191 669.00 0.64
EUR FORD MOTOR CREDIT CO LLC 2.33000% 19-25.11.25 1 500 000.00 1 470 600.00 0.10
EUR GARFUNKELUX HOLDCO 3 SA-REG-S 6.75000% 20-01.11.25 6 455 000.00 6 424 403.30 0.45
EUR GRIFOLS ESCROW ISSUER SA-REG-S 3.87500% 21-15.10.28 5 430 000.00 5 155 242.00 0.36
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 4 400 000.00 3 974 960.00 0.28
EUR HERENS MIDCO SARL-REG-S 5.25000% 21-15.05.29 3 925 000.00 3 351 165.00 0.23
EUR HOUSE OF FINANCE NV/THE-REG-S 4.37500% 19-15.07.26 500 000.00 488 782.00 0.03
EUR HOUSE OF HR-REG-S-SUB 7.50000% 20-15.01.27 10 225 000.00 10 327 250.00 0.72
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 3.87500% 19-15.05.27 2 585 000.00 2 491 293.75 0.17
EUR ILIAD HOLDING SASU-REG-S 5.12500% 21-15.10.26 5 950 000.00 6 020 031.50 0.42
EUR ILIAD HOLDING SASU-REG-S 5.62500% 21-15.10.28 3 000 000.00 2 989 932.00 0.21
EUR INEOS QUATTRO FINANCE 1 PLC-REG-S 3.75000% 21-15.07.26 5 600 000.00 5 257 000.00 0.37
EUR INTERNATIONAL GAME TECHNOLOGY PLC-REG-S 3.50000% 19-

15.06.26 3 363 000.00 3 380 285.81 0.24
EUR INTRUM AB-REG-S 3.00000% 19-15.09.27 1 680 000.00 1 543 164.00 0.11
EUR 1QVIA INC-REG-S 2.25000% 19-15.01.28 5 135 000.00 4 871 112.35 0.34
EUR 1QVIA INC-REG-S 2.87500% 20-15.06.28 6 790 000.00 6 535 375.00 0.46
EUR JAGUAR LAND ROVER AUTOMOTIVE PLC-REG-S 6.87500% 19-

15.11.26 2 840 000.00 2 918 100.00 0.20
EUR JAGUAR LAND ROVER AUTOMOTIVE PLC-REG-S 5.87500% 19-

15.11.24 5 731 000.00 5 822 696.00 0.41
EUR KAIXO BONDCO TELECOM SA-REG-S 5.12500% 21-30.09.29 2 350 000.00 2 200 234.50 0.15
EUR LABORATOIRE EIMER SELARL-REG-S 5.00000% 21-01.02.29 3 735 000.00 3 473 340.84 0.24
EUR LHMC FINCO SARL-REG-S 6.25000% 18-20.12.23 2 951 000.00 2 513 344.48 0.18
EUR LINCOLN FINANCING SARL-REG-S 3.62500% 19-01.04.24 5 940 000.00 5 925 150.00 0.41
EUR LOXAM SAS-REG-S 3.75000% 19-15.07.26 8 735 000.00 8 621 375.12 0.60
EUR MONITCHEM HOLDCO 2 SA-REG-S-SUB 9.50000% 19-15.09.26 10 162 000.00 10 377 942.50 0.73
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EUR MONITCHEM HOLDCO 3 SA-REG-S 5.25000% 19-15.03.25 1 230 000.00 1 205 400.00 0.08
EUR NETFLIX INC 3.62500% 17-15.05.27 6 585 000.00 7 022 244.00 0.49
EUR NETFLIX INC-REG-S 3.87500% 19-15.11.29 3 670 000.00 3 979 425.04 0.28
EUR NIDDA BONDCO GMBH-REG-S 5.00000% 17-30.09.25 4 775 000.00 4 312 684.50 0.30
EUR NIDDA HEALTHCARE HOLDING AG-REG-S 3.50000% 17-30.09.24 15 780 000.00 15 109 350.00 1.06
EUR NIDDA HEALTHCARE HOLDING AG-REG-S 3.50000% 20-30.09.24 4 225 000.00 4 034 030.00 0.28
EUR ORGANON FINANCE 1 LLC-REG-S 2.87500% 21-30.04.28 5 020 000.00 4 776 248.88 0.33
EUR PUBLIC POWER CORP SA-REG-S 3.87500% 21-30.03.26 4 500 000.00 4 290 030.00 0.30
EUR SAZKA GROUP AS-REG-S 4.12500% 19-20.11.24 1 750 000.00 1 741 250.00 0.12
EUR SAZKA GROUP AS-REG-S 3.87500% 20-15.02.27 7 290 000.00 6 943 725.00 0.49
EUR SCIENTIFIC GAMES INTERNATIONAL-REG-S 3.37500% 18-15.02.26 1 775 000.00 1 797 659.65 0.13
EUR SCIENTIFIC GAMES INTERNATIONAL-REG-S 5.50000% 18-15.02.26 5 370 000.00 5 493 510.00 0.38
EUR SILGAN HOLDINGS INC 2.25000% 20-01.06.28 4 060 000.00 3 684 222.64 0.26
EUR SOFTBANK GROUP CORP-REG-S 5.00000% 18-15.04.28 3 020 000.00 2 858 384.70 0.20
EUR SUMMER BC HOLDCO A SARL-REG-S 9.25000% 19-31.10.27 18 740 000.00 17 354 305.19 1.21
EUR TELE COLUMBUS AG-REG-S 3.87500% 18-02.05.25 7 885 000.00 7 305 610.20 0.51
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 4.50000% 18-01.03.25 11 663 000.00 11 730 791.18 0.82
EUR TEVA PHARMACEUTICAL FIN 6.00000% 20-31.01.25 11 430 000.00 11 942 921.25 0.84
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 3.75000% 21-09.05.27 2 870 000.00 2 707 110.28 0.19
EUR TI AUTOMOTIVE FINANCE PLC-REG-S 3.75000% 21-15.04.29 2 595 000.00 2 337 243.84 0.16
EUR TITAN HOLDINGS 11 BV-REG-S 5.12500% 21-15.07.29 2 940 000.00 2 701 860.00 0.19
EUR TRANSPORTES AEREOS PORTUGUESES SA-REG-S 5.62500% 19-
02.12.24 4 200 000.00 3 820 968.98 0.27
EUR TUI CRUISES GMBH-REG-S 6.50000% 21-15.05.26 3 880 000.00 3 664 660.00 0.26
EUR UNITED GROUP BV-REG-S 4.87500% 17-01.07.24 3 710 000.00 3 696 065.24 0.26
EUR VERISURE MIDHOLDING AB-REG-S 5.25000% 21-15.02.29 7 200 000.00 6 633 388.80 0.46
EUR VERTICAL HOLDCO GMBH-REG-S 6.62500% 20-15.07.28 6 320 000.00 5 581 634.40 0.39
EUR VIRGIN MEDIA FINANCE PLC-REG-S 3.75000% 20-15.07.30 1 690 000.00 1 521 000.00 0.11
EUR WMG ACQUISITION CORP-REG-S 2.25000% 21-15.08.31 1 925 000.00 1 697 080.00 0.12
EUR WP/AP TELECOM HOLDINGS 111 BV-REG-S 5.50000% 21-15.01.30 1 725 000.00 1 619 274.75 0.11
EUR ZF EUROPE FINANCE BV-REG-S 2.00000% 19-23.02.26 1 300 000.00 1 219 478.00 0.09
Total EUR 495 196 406.62  34.60
GBP
GBP BRACKEN MIDCO1 PLC-REG-S 6.75000% 21-01.11.27 3 380 000.00 3839 721.31 0.27
GBP PINNACLE BIDCO PLC-REG-S 6.37500% 18-15.02.25 6 420 000.00 7 578 089.04 0.53
Total GBP 11 417 810.35 0.80
usD
usD DRESDNER FUND TRUST I-REG-S 8.15100% 99-30.06.31 3 000 000.00 3 383 813.42 0.24
usD GENESIS ENERGY LP 8.00000% 20-15.01.27 4 625 000.00 4 276 062.22 0.30
usD ITHACA ENERGY NORTH SEA PLC-REG-S 9.00000% 21-15.07.26 6 430 000.00 5 923 470.99 0.41
usb NEPTUNE ENERGY BONDCO PLC-REG-S 6.62500% 18-15.05.25 18 395 000.00 16 623 366.34 1.16
Total USD 30 206 712.97 2.11
536 820 929.94  37.51
EUR
EUR ABANCA CORP BANCARIA SA-REG-S-SUB VAR 21-PRP 6 000 000.00 5 902 500.00 0.41
EUR ABERTIS INFRA FINANCE BV-REG-S-SUB 3.248%/VAR 20-PRP 6 800 000.00 6 649 788.00 0.46
EUR ACCOR SA-REG-S-SUB 2.625%/VAR 19-PRP 5 800 000.00 5 490 686.00 0.38
EUR BANCO BPM SPA-REG-S-SUB 5.000%/VAR 20-14.09.30 3 340 000.00 3 423 500.00 0.24
EUR BANQUE INTL A LUXEMBOURG SA-REG-S-SUB VAR 19-PRP 4 800 000.00 4 648 473.60 0.33
EUR BORMIOLI PHARMA SPA-REG-S 3M EURIBOR+350BP 17-15.11.24 5 990 000.00 5 480 850.00 0.38
EUR CITYCON OYJ-REG-S-SUB 3.250%/VAR 21-PRP 5 180 000.00 4 440 814.00 0.31
EUR COOPERATIEVE RABOBANK UA-REG-S-SUB 4.875%/VAR 22-PRP 2 200 000.00 2 200 000.00 0.15
EUR DEUTSCHE BANK AG-REG-S-SUB 6.750%/VAR 22-PRP 1 800 000.00 1 839 177.36 0.13
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EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 3.375%/VAR 20-PRP 8 400 000.00 7 549 500.00 0.53
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 2.875%/VAR 20-PRP 6 000 000.00 5 578 920.00 0.39
EUR HEIMSTADEN AB-REG-S-SUB 6.750%/VAR 21-PRP 5 100 000.00 4 889 584.20 0.34
EUR REPSOL INTERNATIONAL FINANCE BV-REG-S-SUB 3.750%/VAR 20-

PRP 1 225 000.00 1 234 187.50 0.09
EUR REPSOL INTERNATIONAL FINANCE BV-SUB 4.247%/VAR 20-PRP 1 225 000.00 1 229 527.61 0.09
EUR SAMHALLSBYGGNADSBOLAGET 1 NORDEN-REG-S-SUB 2.875%/VAR 21-

PRP 5 440 000.00 4 445 698.56 0.31
Total EUR 65 003 206.83 4.54
GBP
GBP TVL FINANCE PLC-REG-S 3M LIBOR+537.5BP 19-15.07.25 5 040 000.00 5 752 339.89 0.40
Total GBP 5 752 339.89 0.40
usb
usD HSBC BANK PLC-SUB 6M LIBOR+25BP 85-PRP 1 670 000.00 1 220 939.38 0.09
usD SOCIETE GENERAL SA-REG-S-SUB 7.375%/VAR 18-PRP 3 180 000.00 2 914 487.94 0.20
usD SOFTBANK GROUP CORP-REG-S-SUB 6.000%/VAR 17-PRP 4 925 000.00 4 234 870.57 0.30
Total USD 8 370 297.89 0.59

79 125 844.61 5.53

EUR
EUR ATLANTIA SPA-REG-S 1.87500% 17-13.07.27 2 400 000.00 2 283 000.00 0.16
EUR AUTOSTRADE PER L'ITALIA SPA-REG-S 1.75000% 15-26.06.26 13 260 000.00 13 012 860.12 0.91
EUR AUTOSTRADE PER L'ITALIA SPA-REG-S 1.75000% 16-01.02.27 6 970 000.00 6 785 713.20 0.47
EUR AUTOSTRADE PER L'ITALIA SPA-REG-S 1.87500% 17-26.09.29 2 757 000.00 2 598 472.50 0.18
EUR BANCA MONTE DEI PASCHI DI SIENA-REG-S 3.62500% 19-

24.09.24 5 555 000.00 5 360 575.00 0.38
EUR CASINO GUICHARD PERRACHON SA-REG-S STEP-UP 14-07.02.25 1 900 000.00 1 646 350.00 0.12
EUR DEUTSCHE BANK AG-SUB 4.50000% 16-19.05.26 3 100 000.00 3 275 236.80 0.23
EUR DEUTSCHE LUFTHANSA AG-REG-S 3.50000% 21-14.07.29 5 600 000.00 5 164 320.00 0.36
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.87500% 21-16.05.27 3 300 000.00 3 064 314.00 0.21
EUR NASSA TOPCO AS-REG-S 2.87500% 17-06.04.24 7 174 000.00 7 191 935.00 0.50
EUR PETROLEOS MEXICANOS-REG-S 2.75000% 15-21.04.27 1 130 000.00 1 000 050.00 0.07
EUR PETROLEOS MEXICANOS-REG-S 4.87500% 17-21.02.28 1 585 000.00 1 509 712.50 0.11
EUR PPF TELECOM GROUP BV-REG-S 3.25000% 20-29.09.27 5 790 000.00 5 651 734.80 0.40
EUR RENAULT SA-REG-S 2.37500% 20-25.05.26 10 800 000.00 10 174 032.00 0.71
EUR RENAULT SA-REG-S 2.50000% 21-02.06.27 2 400 000.00 2 209 593.60 0.15
EUR SHAEFFLER AG-REG-S 3.37500% 20-12.10.28 11 400 000.00 11 163 541.20 0.78
EUR TELECOM ITALIA FINANCE SA 7.75000% 03-24.01.33 2 902 000.00 3 328 379.26 0.23
EUR TELECOM ITALIA SPA-REG-S 2.37500% 17-12.10.27 2 750 000.00 2 502 500.00 0.17
EUR TELECOM ITALIA SPA-REG-S 2.87500% 18-28.01.26 1 930 000.00 1 854 884.40 0.13
EUR TELECOM ITALIA SPA-REG-S 2.75000% 19-15.04.25 1 750 000.00 1 714 800.50 0.12
EUR THYSSENKRUPP AG-REG-S 2.87500% 19-22.02.24 6 690 000.00 6 671 294.76 0.47
EUR ZF FINANCE GMBH-REG-S 3.75000% 20-21.09.28 5 700 000.00 5 407 875.00 0.38
EUR ZF FINANCE GMBH-REG-S 3.00000% 20-21.09.25 2 200 000.00 2 158 904.00 0.15
EUR ZF FINANCE GMBH-REG-S 2.75000% 20-25.05.27 3 900 000.00 3 623 958.00 0.25
EUR ZF FINANCE GMBH-REG-S 2.00000% 21-06.05.27 1 800 000.00 1 619 226.00 0.11
Total EUR 110 973 262.64 7.75
GBP
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 2 095 000.00 2 399 312.41 0.17
GBP PETROLEOS MEXICANOS 8.25000% 09-02.06.22 3 942 000.00 4 685 741.56 0.33
Total GBP 7 085 053.97 0.50
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usD
usb ENQUEST PLC-144A-REG-S (PIK) 7.00000% 16-15.10.23 9 685 850.00 8 548 949.79 0.60
Total USD 8 548 949.79 0.60
126 607 266.40 8.85
EUR
EUR BANCO BPM SPA-REG-S-SUB 3.250%/VAR 20-14.01.2031 2 185 000.00 2 104 272.99 0.15
EUR BANCO COMERCIAL PORTUGUES-REG-S-SUB 4.500%/VAR 17-
07.12.27 1 500 000.00 1 485 000.00 0.10
EUR BANCO COMERCIAL PORTUGUES-REG-S-SUB 3.871%/VAR 19-
27.03.30 2 600 000.00 2 392 000.00 0.17
EUR BANK OF CYPRUS HOLDINGS-REG-S-SUB 6.625%/VAR 21-23.10.31 4 045 000.00 3 737 175.50 0.26
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 5.000%/VAR 14-PRP 3 000 000.00 3 067 500.00 0.21
EUR PIRAEUS GROUP FINANCE PLC-REG-S-SUB 9.750%/VAR 19-
26.06.29 7 675 000.00 7 877 144.15 0.55
EUR UNICREDIT SPA-REG-S-SUB 4.875%/VAR 19-20.02.29 3 500 000.00 3 626 959.00 0.25
EUR UNIPOLSAI SPA-SUB 5.750%/VAR 14-PRP 3 090 000.00 3 213 600.00 0.23
Total EUR 27 503 651.64 1.92
usb
usD HSBC BANK PLC-SUB 6M LIBOR+25BP 85-PRP 980 000.00 713 872.28 0.05
Total USD 713 872.28 0.05
28 217 523.92 1.97
EUR
EUR ADLER REAL ESTATE AG-REG-S 2.12500% 17-06.02.24 2 200 000.00 2 013 242.00 0.14
EUR ADLER REAL ESTATE AG-REG-S 1.50000% 19-17.04.22 5 200 000.00 5 138 712.80 0.36
EUR ALMAVIVA-THE ITALIAN INNOVATION-REG-S 4.87500% 21-
30.10.26 6 670 000.00 6 584 096.73 0.46
EUR ALTICE FINANCING SA-REG-S 3.00000% 20-15.01.28 5 420 000.00 4 770 142.00 0.33
EUR ALTICE FRANCE SA/FRANCE-REG-S 4.00000% 21-15.07.29 5 425 000.00 4 875 718.75 0.34
EUR ALTICE FRANCE-REG-S 3.37500% 19-15.01.28 2 770 000.00 2 507 127.00 0.17
EUR AVANTOR FUNDING INC-REG-S 2.62500% 20-01.11.25 2 840 000.00 2 875 358.00 0.20
EUR BCP V MODULAR SERVICES-REG-S 4.75000% 21-30.11.28 3 495 000.00 3 344 519.28 0.23
EUR BK LC LUX FINCO1 SARL-REG-S 5.25000% 21-30.04.29 4 130 000.00 4 050 332.30 0.28
EUR CAB SELAS-REG-S 3.37500% 21-01.02.28 3 495 000.00 3 319 858.56 0.23
EUR CARNIVAL CORP-REG-S 10.12500% 20-01.02.26 9 200 000.00 10 267 016.00 0.72
EUR CARNIVAL CORP-REG-S 7.62500% 20-01.03.26 2 160 000.00 2 211 386.40 0.15
EUR CASTOR SPA-REG-S 6.00000% 22-15.02.29 1 455 000.00 1 431 007.05 0.10
EUR CHEPLAPHARM ARZNEIMITTEL GMBH-REG-S 4.37500% 20-15.01.28 2 475 000.00 2 444 161.50 0.17
EUR CIDRON AIDA FINCO SARL-REG-S 5.00000% 21-01.04.28 5 150 000.00 4 822 563.00 0.34
EUR CIRSA FINANCE INTERNATIONAL-REG-S 4.75000% 19-22.05.25 3 230 000.00 3 158 940.00 0.22
EUR CONTOURGLOBAL POWER HOLDINGS SA-REG-S 4.12500% 18-
01.08.25 2 810 000.00 2 805 082.50 0.20
EUR COTY INC-REG-S 3.87500% 21-15.04.26 3 395 000.00 3 297 393.75 0.23
EUR DUFRY ONE BV-REG-S 3.37500% 21-15.04.28 6 525 000.00 6 037 321.50 0.42
EUR GAMMA BONDCO SARL-REG-S 8.12500% 21-15.11.26 13 450 000.00 13 113 750.00 0.92
EUR GRAPHIC PACKAGING INTERNATIONAL-REG-S 2.62500% 21-
01.02.29 3 480 000.00 3 259 165.68 0.23
EUR GRUENENTHAL GMBH-REG-S 4.12500% 21-15.05.28 4 580 000.00 4 454 050.00 0.31
EUR HEIMSTADEN AB-REG-S 4.37500% 21-06.03.27 5 200 000.00 4 890 600.00 0.34
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 3.75000% 16-15.09.26 3 560 000.00 3 452 488.00 0.24
EUR INEOS QUATTRO FINANCE 2 PLC-REG-S 2.50000% 21-15.01.26 8 055 000.00 7 595 865.00 0.53
EUR INTER MEDIA AND COMMUNICATION-REG-S 6.75000% 22-09.02.27 4 705 000.00 4 581 917.20 0.32
EUR INTRUM JUSTITIA AB-REG-S 3.12500% 17-15.07.24 9 335 000.00 9 253 598.80 0.65
EUR KAPLA HOLDING SAS-REG-S 3.37500% 19-15.12.26 4 455 000.00 4 255 416.00 0.30
EUR KEDRION SPA-REG-S 3.37500% 21-15.05.26 9 925 000.00 9 741 784.50 0.68
EUR KME AG-REG-S 6.75000% 18-01.02.23 2 650 000.00 1 829 593.13 0.13
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EUR LAGARDERE SCA-REG-S 1.75000% 21-07.10.27 10 000 000.00 9 605 240.00 0.67
EUR LHMC FINCO 2 SARL-REG-S (PIK) 7.25000% 19-02.10.25 4 687 160.95 4 558 264.03 0.32
EUR LORCA TELECOM BONDCO SAU-REG-S 4.00000% 20-18.09.27 3 980 000.00 3 830 750.00 0.27
EUR LOXAM SAS-REG-S 3.25000% 19-14.01.25 1 210 000.00 1 189 756.70 0.08
EUR LOXAM SAS-REG-S 6.00000% 17-15.04.25 6 285 000.00 3 139 887.40 0.22
EUR MARCOLIN SPA-REG-S 6.12500% 21-15.11.26 2 590 000.00 2 520 847.00 0.18
EUR MATTERHORN TELECOM SA-REG-S 3.12500% 19-15.09.26 4 950 000.00 4 774 552.20 0.33
EUR MOTION FINCO SARL-REG-S 7.00000% 20-15.05.25 9 205 000.00 9 504 162.50 0.66
EUR NIDDA BONDCO GMBH-REG-S 7.25000% 18-30.09.25 15 192 000.00 14 391 989.28 1.01
EUR 0l EUROPEAN GROUP BV-REG-S 2.87500% 19-15.02.25 9 760 000.00 9 564 253.44 0.67
EUR PAPREC HOLDING-REG-S 4.00000% 18-31.03.25 3 658 000.00 3 670 620.10 0.26
EUR PAPREC HOLDING-REG-S-3.50000% 21-01.07.28 6 305 000.00 5 989 750.00 0.42
EUR PARTS EUROPE SA-REG-S 6.50000% 20-16.07.25 9 365 000.00 9 645 950.00 0.67
EUR PETROLEOS MEXICANOS-REG-S 3.75000% 14-16.04.26 1 119 000.00 1 065 847.50 0.07
EUR PHM GROUP HOLDING Q0Y-144A-REG-S 4.75000% 21-18.06.26 4 945 000.00 4 876 373.29 0.34
EUR PINNACLE BIDCO PLC-REG-S 5.50000% 20-15.02.25 9 950 000.00 9 972 188.50 0.70
EUR PLT VII FINANCE SARL-REG-S 4.62500% 20-05.01.26 6 930 000.00 6 832 633.50 0.48
EUR PRIMO WATER HOLDINGS INC-REG-S 3.87500% 20-31.10.28 6 220 000.00 5 781 490.00 0.40
EUR QUATRIM SASU-REG-S 5.87500% 19-15.01.24 3 020 000.00 3 011 242.00 0.21
EUR REKEEP SPA-REG-S 7.25000% 21-01.02.26 4 260 000.00 4 430 400.00 0.31
EUR ROSSINI SARL-REG-S 6.75000% 18-30.10.25 15 430 000.00 15 794 148.00 1.10
EUR RUBIS TERMINAL INFRA SAS -REG-S 5.62500% 20-15.05.25 11 805 000.00 12 100 125.00 0.85
EUR SIGMA HOLDCO BV-REG-S 5.75000% 18-15.05.26 6 980 000.00 5 680 589.24 0.40
EUR SIGNA DEVELOPMENT FINANCE SCS-REG-S 5.50000% 21-23.07.26 5 500 000.00 4 958 250.00 0.35
EUR SOFTBANK GROUP CORP-REG-S 5.25000% 15-30.07.27 3 820 000.00 3 700 272.42 0.26
EUR SUMMER BC HOLDCO B SARL-REG-S 5.75000% 19-31.10.26 955 000.00 967 296.58 0.07
EUR SUMMER BIDCO BV-REG-S 9.00000% 19-15.11.25 8 129 000.00 8 474 188.16 0.59
EUR SUMMER BIDCO BV-REG-S (PIK) STEP-DOWN 20-15.11.25 7 375 000.00 7 534 878.48 0.53
EUR SUPERIOR INDUSTRIES INTERNATIONAL-REG-S 6.00000% 17-

15.06.25 7 210 000.00 6 786 340.40 0.47
EUR TEREOS FINANCE GROUPE 1 SA-REG-S 7.50000% 20-30.10.25 4 310 000.00 4 465 875.46 0.31
EUR TEREOS FINANCE GROUPE-REG-S 4.75000% 22-30.04.27 3 420 000.00 3 300 300.00 0.23
EUR TRIVIUM PACKAGING FINANCE BV-REG-S 3.75000% 19-15.08.26 10 804 000.00 10 567 392.40 0.74
EUR UNITED GROUP BV-REG-S 3.12500% 20-15.02.26 4 545 000.00 4 232 894.85 0.30
EUR VALLOUREC SA-REG-S 8.50000% 21-30.06.26 5 390 000.00 5 513 441.78 0.39
EUR VERISURE HOLDING AB-REG-S 3.87500% 20-15.07.26 4 040 000.00 3 939 000.00 0.28
EUR VERTICAL MIDCO GMBH-REG-S 4.37500% 20-15.07.27 2 520 000.00 2 485 959.84 0.17
EUR ZONCOLAN BIDCO SPA-REG-S 4.87500% 21-21.10.28 1 135 000.00 1 061 227.27 0.07
Total EUR 362 300 584.75  25.32
GBP
GBP ARQIVA BROADCAST FINANCE PLC-REG-S 6.75000% 18-30.09.23 7 110 000.00 8 413 590.53 0.59
GBP BCP V MODULAR SERVICES-REG-S 6.12500% 21-30.11.28 2 345 000.00 2 630 371.81 0.18
GBP CIDRON AIDA FINCO SARL-REG-S 6.25000% 21-01.04.28 1 505 000.00 1 660 722.66 0.11
GBP DEUCE FINCO PLC-REG-S 5.50000% 21-15.06.27 3 650 000.00 4 125 021.31 0.29
GBP GALAXY BIDCO LTD-REG-S 6.50000% 19-31.07.26 3 500 000.00 4 069 231.28 0.28
GBP GALAXY FINCO LTD-REG-S 9.25000% 19-31.07.27 7 510 000.00 8 842 494.31 0.62
GBP GARFUNKELUX HOLDCO 3 SA-REG-S 7.75000% 20-01.11.25 1 685 000.00 1 978 983.59 0.14
GBP JERROLD FINCO PLC-REG-S 4.87500% 20-15.01.26 3 990 000.00 4 538 958.99 0.32
GBP JERROLD FINCO PLC-REG-S 5.25000% 21-15.01.27 8 425 000.00 9 575 887.83 0.67
GBP MAISON FINCO PLC-REG-S 6.00000% 21-31.10.27 6 250 000.00 7 101 274.53 0.49
GBP PREMIER FOODS FINANCE PLC-REG-S 3.50000% 21-15.10.26 3 600 000.00 3 957 079.89 0.28
GBP STONEGATE PUB CO FIN2019 PLC-REG-S 8.25000% 20-31.07.25 4 520 000.00 5 442 326.89 0.38
GBP VERY GROUP FUNDING PLC/THE-REG-S 6.50000% 21-01.08.26 14 915 000.00 16 696 527.81 1.17
GBP VIRGIN MEDIA VENDOR FINANCING-REG-S 4.87500% 20-15.07.28 3 265 000.00 3 636 636.95 0.25
GBP ZENITH FINCO PLC-REG-S 6.50000% 22-30.06.27 5 650 000.00 6 107 574.47 0.43
Total GBP 88 776 682.85 6.20
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4 900 000.00 4 073 608.06 0.28
4 073 608.06 0.28

455 150 875.66  31.80

EUR
EUR ACCOR SA-REG-S-SUB 4.375%/VAR 19-PRP 900 000.00 903 420.00 0.06
EUR BANCO BPM SPA-REG-S-SUB 4.250%/VAR 19-01.10.29 7 740 000.00 7 763 328.36 0.54
EUR BAYER AG-REG-S-SUB 2.375%/VAR 19-12.11.79 7 000 000.00 6 751 640.00 0.47
EUR BAYER AG-REG-S-SUB 3.750/VAR 14-01.07.74 1 700 000.00 1 721 250.00 0.12
EUR CASTOR SPA-REG-S 3M EURIBOR+525BP 22-15.02.29 2 910 000.00 2 893 995.00 0.20
EUR GOLDEN GOOSE SPA-REG-S 3M EURIBOR+487.5BP 21-14.05.27 1 275 000.00 11 091 781.25 0.79
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 3.375%/VAR 20-PRP 1 696 000.00 1 543 733.12 0.11
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 2.625%/VAR 21-PRP 2 000 000.00 1 689 520.00 0.12
EUR INTESA SANPAOLO SPA-REG-S-SUB 7.750%/VAR 17-PRP 2 600 000.00 2 887 154.40 0.20
EUR LIBERTY MUTUAL GROUP INC-REG-S-SUB 3.625%/VAR 19-23.05.59 3 460 000.00 3 416 750.00 0.24
EUR NOVO BANCO SA-REG-S 4.250%/VAR 21-15.09.23 5 500 000.00 5 449 125.00 0.38
EUR ROSSINI SARL-REG-S 3M EURIBOR+387.5BP 19-30.10.25 2 100 000.00 2 082 822.00 0.15
EUR SES SA-REG-S-SUB 2.875%/VAR 21-PRP 2 200 000.00 2 036 372.80 0.14
EUR SISAL PAY SPA-REG-S 3M EURIBOR+387.5BP 19-17.12.26 5 545 000.00 5 507 571.25 0.38
EUR TELEFONICA EUROPE BV-REG-S-SUB 3.875%/VAR 18-PRP 1 700 000.00 1 714 875.00 0.12
EUR TELEFONICA EUROPE BV-REG-S-SUB 4.375%/VAR 19-PRP 6 900 000.00 7 141 500.00 0.50
EUR UNICREDIT SPA-REG-S-SUB 6.625%/VAR 17-PRP 4 630 000.00 4 768 900.00 0.33
EUR UNICREDIT SPA-REG-S-SUB 7.500%/VAR 19-PRP 1 700 000.00 1 836 000.00 0.13
EUR UNITED GROUP BV-REG-S 3M EURIBOR+487.5BP 22-01.02.29 2 990 000.00 2 920 482.50 0.20
EUR VERTICAL MIDCO GMBH-REG-S 3M EURIBOR+475BP 20-15.07.27 3 740 000.00 3 726 274.20 0.26
Total EUR 77 846 494.88 5.44
GBP
GBP CREDIT AGRICOLE SA-REG-S-SUB 7.500%/VAR 14-PRP 500 000.00 627 005.38 0.04
GBP CREDIT AGRICOLE SA-REG-S-SUB 7.500%/VAR 21-PRP 2 931 000.00 3 693 832.49 0.26
Total GBP 4 320 837.87 0.30
usD
usD CREDIT SUISSE GROUP AG-REG-S-SUB 7.500%/VAR 18-PRP 5 690 000.00 5 191 904.47 0.36
Total USD 5 191 904.47 0.36
87 359 237.22 6.10
EUR
EUR BANK OF IRELAND GROUP PLC-REG-S-SUB COCO 7.500%/VAR 20-
PRP 3 980 000.00 4 323 593.40 0.30
EUR CAIXABANK SA-REG-S-SUB 6.375%/VAR 18-PRP 3 400 000.00 3 533 892.00 0.25
Total EUR 7 857 485.40 0.55
usD
usD DEUTSCHE BANK AG-SUB COCO 6.000%/VAR 20-PRP 3 600 000.00 3 154 630.84 0.22

Total USD

3 154 630.84 0.22

11 012 116.24 0.77

1 324 293 793.99 92.53
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usp

USD  AMERICAN AIRLINES GROUP INC-144A 5.00000% 19-01.06.22 1 910 000.00 1715 935.83  0.12

USD  ASCENT RESOURCES UTICA HOLDINGS-144A 7.00000% 18-01.11.26 3 680 000.00 3391 725.34  0.24

USD  CINEMARK USA INC-144A 5.87500% 21-15.03.26 1 960 000.00 1708 713.43  0.12

USD  DKT FINANCE APS-144A 9.37500% 18-17.06.23 3 340 000.00 2 986 833.23  0.21

USD  INTRALOT INC-REG-S 7.09000% 21-15.09.25 5 550 000.00 5 026 333.69  0.35

Total USD 14 829 541.52  1.04
14 829 541.52  1.04

EUR

EUR  PANTHER BF AGGR 2/PANTHER FIN CO-REG-S 4.37500% 19-

15.05.26 3 970 000.00 3920 375.00  0.27

Total EUR 3920 375.00  0.27
3920 375.00  0.27
18 749 916.52  1.31

2010 12 17 41 (De)

EUR  UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 3 161.95 31 038 093.94  2.17
31 038 093.94  2.17
31 038 093.94  2.17

2010 12 17 41 (1))

31 038 093.94 2.17

1 374 081 804.45 96.01

EUR JPMORGAN/TKAGR CREDIT DEFAULT SWAP REC 1.00000% 20-

20.12.22 11 000 000.00 -28 517.74 0.00
EUR CITI/ALGSCO CREDIT DEFAULT SWAP REC 5.00000% 22-20.12.26 2 000 000.00 310 980.38 0.02
EUR CITI/ALGSCO CREDIT DEFAULT SWAP REC 5.00000% 21-20.12.26 3 000 000.00 466 470.57 0.03
EUR GS/INTERNATIONAL GAME TECHNOLOG CREDIT DEFAULT SWAP REC

5.00000% 22-20.06.27 5 000 000.00 429 010.94 0.03

1 177 944.15 0.08

1 177 944.15 0.08

1 177 944.15 0.08
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GBP 15 231 000.00 EUR 18 026 289.91 20.4.2022 -14 399.38 0.00
CAD 27 705 300.00 EUR 19 551 295.40 20.4.2022 372 070.31 0.03
JpY 4 250 471 900.00 EUR 32 739 181.11 20.4.2022 41271 309.13  -0.09
EUR 132 969 185.94 GBP 112 350 000.00 20.4.2022 106 215.60 0.01
AUD 72 625 700.00 EUR 47 415 249.12 20.4.2022 1 585 856.04 0.11
USD 434 127 800.00 EUR 394 169 139.94 20.4.2022 4199 257.19  -0.29
HKD 120 849 800.00 EUR 14 025 573.82 20.4.2022 -161 557.85  -0.01
CHF 31 355 300.00 EUR 30 366 305.86 20.4.2022 258 917.81 0.02
EUR 84 630 621.52 USD 93 210 000.00 20.4.2022 901 607.23 0.06
SGD 53 373 400.00 EUR 35 454 276.73 20.4.2022 -30 852.88 0.00
CNH 97 407 600.00 EUR 13 791 813.33 20.4.2022 24 248.98 0.00
EUR 199 568.59 GBP 167 700.00 20.4.2022 1 249.76 0.00
EUR 361 612.80 JpY 47 201 000.00 20.4.2022 12 165.71 0.00
EUR 4 641 686.28 USD 5 096 300.00 20.4.2022 63 763.57 0.00
EUR 490 185.04 AUD 744 300.00 20.4.2022 -11 999.76 0.00
EUR 181 881.30 CNH 1 276 700.00 20.4.2022 1 432.86 0.00
EUR 474 271.90 SGD 711 500.00 20.4.2022 2 056.04 0.00
EUR 220 545.02 CAD 307 700.00 20.4.2022 727.43 0.00
EUR 26 634.40 GBP 22 200.00 20.4.2022 381.10 0.00
USD 5 425 700.00 EUR 4 912 233.11 20.4.2022 -38 415.79 0.00
SGD 704 200.00 EUR 469 839.09 20.4.2022 -2 468.17 0.00
CNH 1 382 500.00 EUR 196 061.78 20.4.2022 -659.60 0.00
HKD 1 260 300.00 EUR 146 272.71 20.4.2022 -1 689.77 0.00
JPY 47 148 300.00 EUR 353 811.36 20.4.2022 -4 754.43 0.00
JpY 57 167 200.00 EUR 425 181.62 20.4.2022 -1 950.94 0.00
EUR 4 363 800.00 USD 4 871 800.00 20.4.2022 12 458.04 0.00
CHF 425 500.00 EUR 416 093.34 20.4.2022 -500.68 0.00
CAD 385 600.00 EUR 278 036.65 20.4.2022 -744.95 0.00
AUD 992 500.00 EUR 670 307.38 20.4.2022 -660.18 0.00
pY 55 206 000.00 EUR 409 700.75 20.4.2022 -989.58 0.00
-2 473 928.70  -0.16
47 697 496.36 -3
-3 943.25 0.00
10 642 655.58 0.74
1431 122 028.59  100.00

2022 31 20,000.00
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Lux

2

Bloomberg AusBond Composite Index

ISIN 31.3.2022
381 371 627.11
LU0035338325
324 657.2900
518.32

518.32

LU0035338242
620 597.6220
109.36

109.36

2021 2022
6.5

6.5

5.5
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31.3.2021
382 900 537.66

294 461.4790
554.17

554.17

683 458.3790
119.04

119.04

2020 2021
2.3

2.3

1.8

31.3.2020
341 435 681.63

287 487.7960
566.20

567.05

764 457.5380
124.80

124.99

2019 2020
5.8

5.9

6.8
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Lux
ISIN 31.3.2022 31.3.2021 31.3.2020
177 740 627.69 217 572 340.82 202 290 809.89
LU0033050237
252 566.4880 286 619.8160 287 108.4080
410.37 447.97 404.54
1 410.37 447 .97 401.71
LU0033049577
290 830.4380 311 310.6320 329 176.9000
130.35 144.27 132.57
1 130.35 144.27 131.64
1
2021 2022 2020 2021 2019 2020
8.4 11.5 2.4
8.4 11.5 2.4
1
Bloomberg Barclays Euro Aggregate 500mio+ 6.4 3.2 2.3
1
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11.42 41.41
10.13 12.71
9.14 11.69
8.16 4.19
6.77 4.07
6.01 3.82
5.92 2.34
5.55 2.10
4.80 1.61
2.07 1.45
2.01 1.12
1.91 1.02
1.54 1.01
1.25 0.96
1.25 0.88
1.24 0.87
1.20 0.70
1.11 0.64
1.08 0.57
1.07 0.56
0.80 0.53
0.78 0.26
0.66 0.22
0.61 0.21
0.55 0.21
0.54 0.17
0.48 0.11
0.44 0.11
0.44 95.54
0.41
0.41
0.40
0.38
0.38
0.38
0.36
0.31
0.27
0.27
0.27
0.25
0.24
0.24
0.23
0.22
0.21
0.21
0.20
0.20
0.19
0.14
0.13
0.12
0.08
0.06

(C1S) 0.05
95.54
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Lux
ISIN 31.3.2022 31.3.2021 31.3.2020
611 977 496.21 670 960 500.68 239 902 499.64
LU0464244333
249 429.2450 316 817.3310 308 150.1680
144 .49 168.13 153.78
1 14449 168.13 152.63
1
2021 2022 2020 2021 2019 2020
14.1 10.2 2.0
3
JP Morgan Asia Credit Index (JACI) 7.5 9.0 2.3
3
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16.45 29.02
12.89 17.31
10.16 6.66
8.40 5.84
6.11 4.35
5.85 4.00
5.07 2.99
4.64 2.87
3.75 2.85
3.71 2.37
2.76 2.11
2.10 1.19
1.23 1.18
0.85 1.17
0.82 1.07
0.62 0.85
0.61 0.71
0.60 0.64
0.43 0.50
0.37 0.35
0.24 0.06
0.18 88.09
0.12

0.07

0.06
88.09
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Lux

Index (hedged USD)

188/427

ISIN 31.3.2022 31.3.2021 31.3.2020
1 431 122 028.59 1 730 167 720.42 1 597 048 818.93
LU0086177085
795 564.4730 942 986.0270 1 089 353.0640
218.27 222.72 182.68
218.27 222.72 183.90
LU0994471687
311 545.3350 360 809.2340 345 389.5480
143.32 145.21 117.54
143.32 145.21 118.33
LU0417441200
793 035.7560 942 819.8360 1 081 839.6340
121.09 129.33 111.15
121.09 129.33 111.89
LU0937166394
2 485 152.6710 2 960 617.9170 3 282 339.2430
86.36 92.28 79.39
86.36 92.28 79.92
1
2021 2022 2020 2021 2019 2020
2.0 21.1 10.8
1.3 22.7 8.4
2.0 21.1 10.8
1.3 22.7 8.4
5
ICE BofAML EUR High Yield 3% Constrained 3.1 22.3 9.9
Index
ICE BofAML EUR High Yield 3% Constrained 2.2 23.7 7.2
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14.17 41.54
13.90 7.14
12.41 7.05
10.05 4.57
10.02 4.57
9.66 4.02
7.95 3.50
2.99 2.61
2.90 2.41
2.71 2.40
1.58 2.07
0.92 1.98
0.87 1.89
0.85 1.63
0.76 1.17
0.75 0.90
0.65 0.80
0.61 0.78
0.58 0.67
0.50 0.67
0.36 0.54
0.35 0.54
0.28 0.51
0.19 0.47
96.01 0.46
0.36

0.32

0.18

0.14

0.12

96.01
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UBS (Lux) Bond Fund

Combined Statement of Net Assets

Adgety

eSS i SECLF e, SOt

Investments in securibes, unenakged approciaton (deprecation)
Total imaestrnents i seounbes (Mode 1)

Cash at banks, deposits an demand and deposit accounts

O houasd assets (Margins)

Recenvable on seouriics sakes (Mote 1)

Recorrable on wbanptions

Inferpst receivable on seounbes

Infprest recorvablie on houid assets

Privpaad capenss

Unirealkzed gain on fnarcial futunes (Note 1)

Urireakzed gain on forwand focegn eochange contracts (Mate 1)
Uninsabized gain on Swags (Rate 1)

Total Amets

Liabilities

Urnireabized foss oo THA Mortgage Backed Securities {Nate 1)
Urimaheed kot on Snancill future dase 1)

Uinealzed ioes on foresand foresgn exchangs conbracts (Noie 13
Bank orprdra’t

Interest payable on bank overdrate

it chaet-eefen habibties (Margins]

Payable on secunities purchases (ate 1)

Payable on redernpions

Prowisior for flat foe (Hote 20

Prowisions for baun o abonnement (Mate 3)

Prenisions for orher commissions and fiees (Note 2}

Tetal provsans

Total Liabilities

Mot assats at the end of the finandal year

EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
Oooooooooooobooooooad

EUR

3132022
3697 322 766.31
=274 552 78197

3A17 T29984 34

V75 07T TheA0°

B 123088 12

9 369 999,534

TATXTER BD

34827 206

ER- R

443 024 38

15821503

I 574 554 84

8324233795

3664 162 501,53

=189 791 BD

«F5IT 13159

3 BE2 926 61

=11 859 311 59

-2.16

6541056

16974 57000

-B 5217 689 93
=2 255 190,44
=300 971 58
865 963 0

-3 42322504

-48 234 459,37

3615928 042.16

= An ot 0T MrTh 122, oeh socri e i raidersl for the colrserpacty Lamk of Arencs for g aeoon of TUR P06 S0RLD), Cabar for s amaesnt of DU I G0 o and 9 Adorpar Ao am ot of TUA 15 00000

i
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Combined Statement of Operations

Income

Innereit on hgued ases

LU R

Dinadends

Intpmt neceived an nwaps fNote 1)
Mot incarme on seauitis lendng
ity ircome:

Total income

Expenies

nnerest pasd on swaps (Note 1)

Flar few {Mote 2}

Tane d'abannement (Mot 3)

Ciber commisisaand srd feed (Mobe 23
inteest on cath and bank owendraft
Total expanses

Met ingome (loss) on investments.

Realized gain (loss) (Note 1)

Realized gain floss) on market-priced soountes without aptions

Realized gain (sl on aptions

Rxalired gain doss) on yedd-evaluaned secunities and maney markot inSTriments
Rixalized gaim fossh an fnamoal funnes

Realized gain flats) on forsward foeeign exchange contraces

Reaslired gain flois) on Swaps

RAralired gain fass) on fomign sachange

Total realized gain (loss)

Met realized gain (lass) of the financial year

Changes in unrealized appreciation (depredation) (Note 1)
Unealged apperciaton (deprecation) on market-prioed seoungies without options

Uniroalzed sppeecianon (depeeciation) on options

Unireabzed appeediaton (depretiaton) on pekb-naluated secufites and money market wsruments
Uripakzed sppeecianon (depeecaaton) on THA Morgage Backed Secumnes

Unrealzed appreciation (deprociation) on firsncial fubunes

Unimalkeed sppeeciation (deprocation) on fonwerd forign exchange contracts

Unmalzed sppreciation (deprecation) an swaps

Total changes in unrealized appredation (depreciation)

Mat intresse (decnease) in net sidets a3 & result of operations.

Combined Statement of Changes in Net Assets

bt assets at the begnning of the finandal year
Subrcrighond

Redernplioni

Total net subscriptionns (redempbons)

Divadend paid

el income (Joss) on meTmenns

Toral realiped gatn doss)

Total changi= in unnesined apgpreciation {depreciation)

Mol ncnsaie (dhicrease  in nel amets a8 oa st of cperationg
Mot assots at the end of the financial year

EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
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EUR
1.4.2021-31.3.2022
78 258 06

126 261 177.09
656 52014

10 546033 B3
V376 77T 49
327632733

140 206 093 .94

BB3151.05
20 T5T 24 42
-1 325 482 48
-979 225 22
S-EER
A0 979 863 67

102 316 230.27

2preranes
6T 5600
=39 29024
931 10915
831404008
1074 128 61
H70 578,33
28711 38804

131027 558.31

342 26T BO4 48
109 083,78
-335039.53
-105 065 42

-3 E8E 401 TS
-3 883 567 .23
3029479 43
-346 341 32518

-215 313 726,87

EUR
1.4.2021-31.3.2022
4 048 255 679 .66
1270 B0Z 033.90
-1 380 935 696 78
ATO 134 BE2 20
45 879 247 75
102 316 230.27
28711 358.04
i i
-215313 726,87
361552804216

& Cavy i ] B blargh JOGT e tuenge cofti. Lnng 1T Blierh JO2Y aarburage TR, T DO ONTEG S UG B T S renera F T e vt B3 S Sl dTRER

LIES {Lus) Bownd Fund
Annisal report and audited finandal statement as of 31 March 2022

Thi notes ane an integral part of the financial statements
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Statement of Net Assets

ALD
Asgats 31.3.0022
IR i SeCurities, comt A0T 310 16592
Eetrnents in Securibes, ureeakied dpprediaten (depreaanon) -¥3 GGG 351 09
Total investrnents in seountes (Mode 1) ITIGAZ 81499
Cash at hanks, deposits on demand and doposit acosnts (e F S
Recervable on subsonpmons 454 654 33
Intenet redenvable an Securites £ 550 TES.64
Prepad eopinde TE274.91
Uncalzed gain on financial futures (Mot 1) 234 42024
Total Assets ABI 24671134
Liabilities
Cnber shaort-teren habilities (Margms} 06 41598
Payalrle on secunfies purchases (Rate 1) =1 09 ADE 0D
Fayable on redemptions <304 485 BO
Prowisiorss for flat foo (Note 25 =0k 204 B2
Presisions for tase d'abonnement (Mate 3) 41 300,12
Prenvisions. for other commissions and fiees (Nobe 2} -F3TT 57
Total peowaons -324i 276.57
Total Lisbilithes -1 B75084.23
Mot assets at the end of the finandal year s Inearn
Statement of Operations

AUD
Incomes 1420213132022
Infemest on spcunties GEI BT A2
Mot income on seountics lending eI TT
Crther income 76327 3
Total income 9903 835.73
Expenses
Flar fer (Mote 2} «2 A5 498 T
Tawe o abonnement (Hote 3) =172 5 4D
Crher commssions ared fees (Moo 2) <101 471,78
Innerest on cash and bank overdrate -171 067 .50
Total expentes -2 K90 558,39
Met income (loss) on investments. TO012237.34
Realized gain (less) (Nete 1)
Realized gain flass) on market-priced secunines without options -3026843.58
Rralized gain foss) on hinarcial futures I 136 82002
Realied gain floss) on foreign mochange 180 25
Total realized gain (loss) -1889 78301
Ret realized gain {loss) of the finandal year 5123 454.03
Changes in unmalized appreciation (depreciation) (Mote 1)
Unrealzed apprecaton (deprodation) on marketpnced secunties without options =31 2BE B 52
Unircalzed appeeciation (depreaation) on finencal fubures 253 267 90
Total changes in unrealized apprecation (depreciation) -31133 551,62
Met increase (decrease) in net assets a3 a result of operations. -6 010 097,59

LIBS (Lieh Bond Fund = 0D

Arsniaal repoet and audited financal statement a5 of 31 Manch 2022

18 Thie notiss are an integral par o the hnancial sratements.
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Statement of Changes in Net Assets

AUD

14.2021-31.3.2022
Mot asares at the begrreng of the fireroal yesr 382 900 537 .66
Subrscriphong I 076 746 58
Redemnpitions &1 ABE 524 17
Total neft sushscnptions {rmdemphans) 27 B0 21
Drvsdend paid <3127 035.77
Mot incamd {loas) 6N Fvestments 7013 237.34
Total reslined gair fodd) -1 889 78311
Total changes in unrealized appreciation (depreciation) 31 133 651,62
Mot increase (decroase) in net assrts as a result of operations L2B010 097 59
Met assets at the end of the finandal year I|IITI 62T
Development of the outstanding units

14201313, 2022
Elass F-acc
Humber of units outstanding at the begnning of the financial year 3 08,0000
Humber of wnets msued 41,0000
Murmiser of ures rodogirssd -355.0000
Mumber of units « fing at the end of the finandal year 2 TEO.0000
Class =B-dist
Numbser of urts outstanding at the begninng of the finanaal year T B80.0050
Numbser af wnits msued 5300000
Muenbser af ures rsdeerssd -1 3600000
Mumber of units outstanding ot the end of the finandal year & B50.0080
Class lsX-a0r
Mumber of units oubstanding at the bognning of the *inancial year 1 1205348
Humber of units ssed 00000
hurnber of s redeemed -631.7550
Mumber of units outstanding ot the end of the financal year ABR.TTH0
Class H-bee
Humnber of units outstanding at the begnning of the financial year 10 D26 4850
Murnber of units msued T2 78TO
Husmber af units redeemed -1 437 2200
Number of units outstanding at the end of the finandal year 8 682.0160
Class P-ai
Murnber of units outstanding at the Begnning o the Sinancial year 204 461 4790
Murnber of urifs mued 8 260 1850
Murnber af unifs redermed =48 072 3040
Mumber of units cutstanding at the end of the financal year 324 657.2900
Class P-dist
Hurnber of uries outstanding at the begrining of the financial year 6B3 458 3730
Muenbser af uries feued T6 052540
Hurmber of units redeemed «139 5660110
Mumber of units cutstanding ot the end of the finandal year 620 597.6220
Class Q-nex
Mumnbser of urets outstanding at the begrining of the financial year 355 576 4630
Murnber of units fiued 416 | 208980
Murnbser of urts rededmsd -224 905. 5000
Mumber of units ding at the end of the finandial year 545 791.8610
Class Q-list
Murmber of unes cutstanding at the begrmning of the financial year 116 5204840
Musmbser af wrsts issued 15 314.0120
Muenber af urets redeemsd -11 7839710
Mumber of units outstanding ot the end of the finandal year 121 050.5250
Annual Distribution’
WES {Lux) Bond Fund - AUD Ex-Date Pay-Date Currency Amount per unit
-E-det 1B 462021 AUD 17054
P-dist 1EX 4.6 2021 aun 204
Cr-cint 161 & G021 auo 2
* fom rovie d
UGBS {Lux) Bond Fund = ALD
Annisal report and audited finandal statement as of 31 March 2022
Thi notes ane an infegral part of the financial statements 19
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Statement of Net Assets

EUR
Asgals 31.3.2022
BT THEARS I SECL e, oY 180 475 234 35
Evetrnents in Securibes, ureeakied dppeediaten (depreaanon) =10 BED 145 30
Total imvestrnents in seountes (Note 1} 165 815 088 65
Cash at hanks, deposits an demand and deposit accounts 7 35T By ot
Oy hguisd assees {Margpns) 2345 214.96
Recereable on securies sales (Note 1) 798 647 96
Recervable on tubaoniphions 271092 B5
Inferest recefvable on seourihes 1518 357 01
Prepasd evponses AT 749 75
Linteabged gam on Swags (Nabe 1) A5 BAZTT
Total Assats. 186 482 893,54
Lishalities.
Urireakeed ioss on Snancel futures (Nate 1) -1 537 368 52
Unirealzed ks on foreand foresgn exchange confracts (hote 13 571 230 38
Bank overcra’t 5039 973 62
Feryalsle o secuntes purchases (Nabe 1) -339433.00
Fayalsh on (egemphions <69 0597 34
Prerveiions for flat fee {Note 2§ -123 8&5 65
Premvisinrs for tase d'abonnement {Naobe 3) 1B AT 42
Prowisiors for ofher oommissions and fees (Mote 23 -433;&-15
TeAal peovesans =185 163.51
Total Liabilities -8 74F 265,25
Met assets at the end of the financial year 177 740 627 .69
Statement of Operations

EUR
Ineame 1.4.2021-31.3.2032
Inneneat on hued ases 1273511
Inberest on soountics 4 TOT 291,95
Dinadends 255059 &9
Inbernst reconed o0 waps (ot 14 2935946 .56
Net incame on secutitis lending 69 39679
Qb income: 11 169 33
Total income T H9X 639.63
Expones
Interest pand on swaps (hote 1) =2 434 00848
Flan fep {Mote 2} FBTEHTT 6T
Tane d'abonnement (Note 3) B3 66 24
Oy comminaions and *eed (Note 2) -559 626 26
nterest on cash and bank overdraft & 455 A5
Total expanses -4 327 TE.3
Mat income (loss) on investmants 3664 921,32
Realized gain (loss) (Mote 1)
Realized gain floss) on market-priced seounBes without optons 312887892
Rralized gain (o) on options 2T 955 1
Realized gain (oss) on yeld-evaluared securibies and money Marke iFGTRFMents. “HEOT ED
Riealized gain {loss) on finaraal futures 1317334 33
Rizalired gam (o) on forwand or eign exchange cantraces -3 65T 54088
Reaslined gain fass) on fwaps =2 247 20506
Aralired gain flas) on forvign mochange 427 BOE TH
Total realized gain (lass) -1 085 6B2.75
Met realized gain (loss) of the finandal year 2599 158.57
Changes in unrealized appreciation {depreciation) (Mote 1)
Unirpalized sppeeciation (deprocatan) on market:priced seounties without opfions 21 hd J60 Y
Uriealized appeeciation (depercaton) on options 354550
Unrealzed sppeecanon (deprecaton) on yeld-evaluated seosites nd money market msruments -35 42480
Unrealized appeecanon (deprecaton) on finandal furures -1 SBO 56977
Unrealized appeeciation (depredation) on fonward forcign exchange contracts F60 72513
Unimalized sppeediation (deproaation) on swaps IEIT IER &2
Total changes in unrealized appreciation (depreciation) =19 107 396.00
Met increase (decrease) in net assets as a result of operations -16 508 137.43

= A 00 AT UL, R S i GO I DUy P MR 1 i ot o LR NG OO0 00 e e of Aot o it et o [ 100 00000

UB5 (Lud Bored Fund = EUR Feable

Arniaal repoet and audited finanaal statement a5 of 31 Manch 2022

42 Thie notiss are an inmegral par o the hnancial sratements.
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Statement of Changes in Net Assets

EUR

1.4.2021-31.3.2022
Mot atets at the begnmnng of the hnancial year 217572 34082
Subricnpbons 48 BTG 73472
Redemptions T1 4T BIT A2
Total net subsoriptions {edemplionsy X2 ES 10270
Drcena pakl <632 47300
et incdmss () of mestmene 3664 921.32
Tonal realized gain o -1 065 662 .75
Total changes in unrealined apprecation {deprecution) <59 EOF 3 00
et increase (decrase] innet assets a5 a result of operations NG S0E 137 43
Nt assets at the end of the financial year 177 T40 627,69
Development of the outstanding units

1420213132022
Class I=A1 a0
Hurnber of units cutstanding at the beginning of the fnancia yoear 54 B55 3930
Hurnber of units isued 265 4481890
Musnbar of unies redepmed - 107 0060640
Mumber of units cutstanding at the end of the finandal year 312 1485480
Class Pe2%.qdist
Murnber of units outstancing at the hoginning of the fmancial yoar BOS 2500
Murmber af units sued 2497960
Murmber af unies nedeemed -397 6450
Number of units cutstanding ot the end of the financial year 658.4010
Class Paacc
Murnber of units cutitarding at the beginning of the fmancia yoear HRE 619 8180
Murnber of units rsued 7 393 7550
Mugnber of units redeemed =71 447 0830
Number of units sutstanding at the end of the financial year 252 5664880
Class Pdist
Murnber of units cutitanding at the boginning of the fnancial yoar 11 306320
Hurnber of units msued 10 207 9190
Murmbar af units redeemed 30 658.1130
Number of units cutstanding at the end of the finandal year 90 830.4380
Class Qaex
Murnber of units outtanding a1 thir beginning of thi inancisl yoar 215 9744560
Hurnber of units ssued 36 (36 5560
Murnber of units redeemed 218 145 2610
Mumber of units cutstanding #t the end of the finandal year 33 BE5.6510
Class Q-dist
Hurnber of units cutstandhng &1 the begirmng of the financsl year 12 500.5400
Muenber af units ssued 533 9930
Hurnber of units redesmed -3 0546120
Number of units cutstanding at the end of the financial year 10 3799210
Annual Distribution’
U (Lux) Bond Fund = EUR Flexible Ex-Date Pay-Date Currency Amount per unit
P-deit 162021 462021 EUR 157
Onclist LR F e 452001 EUR 205
Quarterly Distribution’
UBS (Lux) Bond Fund - EUR Flexible Ex-Date Pay-Date Currency Amaunt per unit
1P 2 Syt 124 2021 154 2021 EUR G52
P2 Seegydist 127 521 15,7 2021 EUR 052
P2 W cpeist LRI [ reeey 1410 20 ELIR 05
P2 M cpedist 1007 2082 12.1.2002 ELR 051

Sl Fa

UES flux) Bond Fund = EUR Flenbie
Aninual report and audited finandal statement as of 31 Manch 2022
Thi notes ane an infegral part of the financial statements 43
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Statement of Net Assets

uso
Asgals 31.3.2022
DS ITMEARS I SOECL e, oY 645 544 44641
Ereetrnents in Securites, ureeakied dppeediatsan (depreaanon) -106 584 670,51
Total investrnends i seountes (Mode 1) B35 059 775 9
Cash at hanks, deposits on demand and doposit acoounts a2 110 772 37
O sl assees {(Bargns) 250 71953
Recervable on securmies sakes (Mote 1) 535992493
Recervable on tubaonphiont I525879.25
Infepst recefvable on securihes £ 030 738 2e
Prepad vponses 125 262 82
Unireabzed gain on forward foreign exchange contracts {(Nane 1) | 474 035 88
Total Assets. G20 ITE 117.594
Lishalities
Unmeakeed s on Snancul futuees, (ate 1) -1 465 12513
Intemt payble on bank cwerdrade =2 A
Payable on seournibes purchases (Nate 1) 44 308 51
Feyaksle o regiemplions -BZIT 0.7
Prewitions for fan fep (Mote 23 ~H3F 3100
Promiiorss for taae d'shonnement (Nate 3§ -0 307 18
Premvisions for ofher commissions and fees (Note 25 =140 484 30
Total pervesons AL REFR-
Total Lisbilitees -8 30062173
Met assets at the end of the finandial year G101 97T 456,21
Statement of Operations

uso
Ingamae 1.4.2021-31.3.2022
Inperegt o hgued e 2B4.59
InBEnEEY On SATUhE 24 983 B44.42
Met incame on seounties kending 2541063
Cithr incormae I 455 289 81
Total incema 26 T54 83345
Experises
Mar foe (Maote Zp -4 638 602 90
Taxe o abannement (Hote ) AHE 432 77
Crther commismons and Sees (Nobe 20 =176 928 81
Interest on cash and bank overdraty ST A4S
Total expenses -5019 436,93
Met income {lois) on investments 21 735 396.52
Realized gain (loss) (Mote 1)
Realized gain (kssh on market-priced seounties without options 0 182 521.02
Rizaliged gaim (s on financial futures -3 160 275.06
Frealizied gutir rial o forward foreign exthange contracts .23 11T BT0.65
Prealizied gair (ks o oevign excharg e A5 72034
Total realized gain (loss) ~35414 95539
Met realized gain (loss) of the finandal year -13 679 558.87

Changes in unrealized apprecistion (depreciation) (Mote 1)

Unircalited appeeciation (deprodation) on market-priced secunties without opfhons

-107 534 875.01

Unirealized sppecciation (depreciation) on finencial fubures <2 450 531 27
Uniralized approciation (depenoation) on fonsaerd fomign exchange conracts 4 558 458 £
Tetal changes in unrealized appreciation (depreciation) -105 467 947,70
Hﬂmml{minmmulﬁﬂﬁalwaﬂw -11% 147 S06.57

2
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WIES (L) Bond Fund = Full Cycle Asian Bomd (LS00
Arniaal repodt and audited financal statement a5 of 31 Manch 2022

Thie notiss are an integral par o the hnandial sratements.



Statement of Changes in Net Assets

Mot asares at the begrreng of the fireroal yesr
Subrcriphons

Redemptions

Total net sushacniptions (redemphans)

Dinvaclend pad

M incame (kss) on FvesTmenty

Total reslined gair fodd)

Total changes in unrealized apprecishon (depreciation)

Mot increase (decroase) in net asurts a5 a result of operations
Met assets at the end of the finandial year

Development of the outstanding units

Class

Wumber of units outstanding at the begnning of the financial year
Humber af units ssued

Number af urses redeemesd

Mumber of units « fing at the end of the finandal year
Class

Number of units outstanding 4 the begnnng of the financial pear
Mumbser of units fsued

Mumbser af urses redeemed

Mumber of units outstanding ot the end of the finandal year
Class

Mumber of units oubtanding at the bognning of the financial year
Humber of wnits e

Humbser of units redeemd

Mumber of units outstanding ot the end of the financal year
Class

Humber of units outstanding at the begnning of the financial year
Wumber of units msued

Nusmber af units redpeemied

Rumbser of units cutstanding at the end of the finandal year
Class

Mumbser of units outstanding at the begnining of the Yinancial year
Mumber of units siued

Hurnber of units redeemed

Mumbser of units cutstanding at the end of the financal year
Class

Humber of urts outstanding at the begrining of the Yinancial year
Humber of unis faued

Mumber of units redeemed

Mumber of units cutstanding at the end of the finandal year
Class

Mumber of units outstarding at the beganning of the financial year
Mumbser of units fiued

Murnlber af ursts rideeird

RMumber of units ding at the end of the finandal year
Class

Kumber of unis cutstanding at the begrning of the finanddal year
Musmbser af wrsts msued

Muenber af urets redeemesd

Mumber of units outstanding ot the end of the financal year
Class

Wurnber of units outstanding at the begnining of the financial year
hurmbser af units ssused

Wuenbser of units redeemed

Mumber of units outstanding &t the end of the finandal year
Class

Murnber of units putstanding at the begnining of the financal year
Murnber of unets Exued

Mumber of ursts redeemed

Mumber of units outstanding ot the end of the linancal year
Class

Murnber of units outstanding at the begnining of the Yinarcial year
hurnber of unets ssed

turnber of urits redeemed

Number of units cutstanding ot the end of the financal year
Class

Numbser of units outstanding at the begrining of the ‘inancial year
Mumbser of units ssued

Mumber of unets redoemnd

Rumber of units outstanding at the end of the finandal year

LIES {Lus) Bond Fund = Full Cycie Asian Bond {LIS0)
Annisal report and audited finandal statement as of 31 March 2002

Thi notes ang an infegral part of the financial statements
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s

1A2021-31.3.2032

670 D60 500 68
422 271 913.06
=355 807 419.19

GE 364 453 BF

199991 77
21 735 33652
-35 414 955 39
105 46 947 TG

119 147 506 57
G110 97T 456,21

14201313, 2022
F-acc

323 115.2500
B1 7834430
-185 986 4610
223 B52. 844D
(EUR hedged) F-acc
122 1555300
12 0289970
-45 209 5270
B8 5850000
(SGD hedged) F-ace
50 8250003
13 283, 7760
B4 107, 7768
0.0000
|-At-bex

5T B26. 2000
306 345 533
663 876 6450
217 099.0880
(EUR hedged) I-A1-acc
10 0000

17T 9564218
=0 S50 56580
B1 495.8530
(GBF hedged) 1-AZ-dist
544 4533450
363 TEE 0740
=55 363 Fa3)
BST BTR12E60
1-AZ-a0g

VK Q0

358 6171050
-63 708 TI00
335 0083750
B-B-acg

A50 V20,0000
53 0800000
=108 GO0 0000
474 210.0000
|=X-a0L

56 BTEEIED
270 2548130
-1 792.0553
365 1393860
1-X-dist

FT 550 9850
0.0000

-50 6195850
26 950.0000
K-B-aoe
00000

488 3220130
184 131,7430
305 0902700
{EUR hadged) N-pex
14 0187260
10 28 E900
-3 302 3960
15 744.7700
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Clads P-hex
Hurmbser of unts outstanding a1 the begrining of the Yinancial year W6 R17.3310
Mumber of uniks isued EE 912, 0800
Mumber of units recoemed <134 300 1480
Mumber of units cutstanding at the end of the finandal year 249 429.2450
Class {ELR hedged) P-acg
Mumbser af unes eutstanding at the begrinng of the Snancul year 308 087 3580
Mumbser of uried miued 62 GOB.OF 70
Mumber of units redeemed B8 323 0348
Mumber of units ding at the end of the finandal year 284 373.4010
Class (560 hedged) P-ac
Numbser af units cutstanding at the begnining of the financial year 5 538 2650
Mumber af unds fsued 1 783 6560
Murmnbser of units redeemed -4 3686710
Mumber of units outstanding at the end of the finandial year 3 953.3540
Class {EUR hedged] P-dist
tiumbser of units outstanding at the begnning of the financial year 60 033.6140
Humbser af wnits Bsued 20 3721870
Murmibser of uries redeemed -15 993.9950
Mumber of units outstanding at the end of the finandal year B4 411.8060
Class P-mdist
Wumber of units outstanding at the bognning of the financal year 399 183 997G
Wumbser af units ssued 201 1574070
Murmbser af uris redeemssd -3119 0158280
Number of units outstanding at the end of the finandal year 281 425.5760
Class {560 hedged) P-mdist
Mumber of urits oubstanding at the boginning of the financial year B 234 Faog
Mumbser of unifs Bsued 1384 55830
Humber of unes redeemsd -2 005 6810
Rumber of units cutstanding at the end of the financal year 65 6071140
Class Qe
Wumber of units outstanding at the begmning of the financial year 181 B44 0360
Mumbser of wnits e 2 490 &9 TG
Mumbser of s redeemisd -126 8971700
Rumber of units cutstanding at the end of the finandal year 107 437.5630
Class (EUR hedged) Q-aex
Mumbser of units outitanding at the begnning of the inancisl year 233 991, 2350
MNumber af urits siued 137 383.9700
Mumbser of units redoemed 278 247 0550
Mumber of units cutstanding at the end of the finandal year 53 128.14%0
Class {ELUR hedged) O-dist
Rumber of units outstarding at the begnning of the financial pear 678 287 1150
Humber af units Hsuesd 484 3310000
Mumbser of urits redoemed <104 388 S04
Mumber of units cutstanding at the end of the finandal year 1063 229.6110
Class (GEP hedged) Q-dist
Mumbser of urits outstanding at the begrning of the Sinancal year 5 §86.3280
Mumber of urts mioed 11 485 7350
Musinber of trebs redeemed -3 437 4230
Humber of units ding at the end of the finandal year 13 534.6410
Class Cemadist
tumbser af units cutstanding at the beginning of the findrcial year 71 003.9970
Hurmber of ursts ssued B3 2053830
Humber af urets rsdermesd =116 5263010
Mumbser of units outstanding ot the end of the finandal year 43 679890
Class LEX-Ukdist-mdist
Mumber of units outstanding at the beginning of the financial year 1 182 gET
Mumbser of urets ssusd FT0.0000
Mumibser af inees redenmed -6l 0000
Numbser of units outstanding at the end of the finandal year 1 S03.9870
Annual Distribution’

UBS {Lux) Bond Fund

= Full Cycle Asian Bond (LSD) Ex-Date Pay-Date Currency Amount per unit
{GEP hidged) 1-52-dxe [Eiw.ira] 462021 GRF 1.34
Xt 163021 4 5200 ush &M
{ELER hedged) Pedist L% i r | 4 5201 EUR 21
{ELAR hediged) C-dist 1630 46201 EUR & .86
{GBF b st 16T 4.620T1 GAEF 0.9
* R o

EL]

WIES (L) Bond Fund = Full Cycle Asian Eond {LS0)
Arsniaal repodt and audited financial statement a5 of 31 Manch 2022

The notes are an integral par o the hnancial sratements.
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Monthly Distribution’

LABS (Lux) Bond Fund

= Full Cycle Asian Bond (LISD) Ex-Date Pay-Date Currency Amount per unit
Peeriest 154 2021 204 2021 usD 029
Perniist 17.5. 2021 2052021 uso 030
P-endist 156 2021 1862021 usp 030
Penisy 15.7.2021 20,7 2021 uso 0.30
Pt 6.8 2021 198202 ush .30
Prridsn 1592021 2059 2021 usD 030
Perrideit 15903021 20102021 ush 0
Penidist 1511 2021 18.11.2021 usp [
Pmickst 15122021 200 2030 uso o &8
Pt 170 1032 0.8 2022 usD 028
Prncen 152 X2 18 22022 ush @27
Penidest 15.3.2022 1832022 usn 026
{5G0 hedged) Pandist 1543021 2042021 560 [ ]
{560 hedged) Pemedist 17 .5.2021 20.5.2021 560 032
{SG0 hediped) P-mdst 15/6.2021 1862021 SG0 0.32
{SG0 hedged) P-midst 1572021 LT 2020 56D 032
{SGD bisdgec) P-rmadiet 168 20 158 2021 G0 L)
(SGD hedgad) P-midst 15 0. K03 2002021 G0 332
{560 hedged) Pamdist 1510 2021 20102021 i @31
1560 hedgod) Pomdist 15102021 18112021 360 [ ¥
(S0 hedgedl Pmd st 15.12. 2021 2011 2021 50 e
{360 hedged) Pomd 51 17.%. 2022 2012022 G0 0.3
{560 hedged) P-md st 152 2022 18.2. 2022 &G0 [1¥:]
{560 hedged) P-mdist 1532002 V8.3 2022 G0 .26
Crnadist 154 2021 204 2021 usn o2
Cermdist 17 5.2021 2052021 usD 033
Q-rnfst 15.6.2021 18.6.2021 usn ¢33
C-rmdisn 1572021 207 2021 ush 033
G-rrefieit Va8 20 198 2021 LAL] 33
iy 5.9, 2021 209 2021 usp 033
Q-rmdist 151002021 20102021 U0 032
C-rmdist 1511 2081 T8 182021 uAD L]
Q-rndist 15122021 Z01F 202 s 31
G-remifist V70 2022 201 2022 uso 031
Q- 152 2002 V8.2 2022 uso L]
-t 153 20022 183022 usD i)
LKLk istermdist 17.5.2021 2052021 U0 3095
L L Kl st 1562021 1862021 (1] .04
L LI Kl ry- st §5.7 2021 0.7 2021 uso 34.86
Lk - LIk - 1682021 1982021 s 33.65
U-¥e LIk mt-mdist 1502021 0.0 2021 usD 3372
U--iKdt-rmdist 15102021 20102021 ush .96
L LKkt st 1511 2081 1811 2021 usoD 919
L L Kbt st 15,12 2021 2012 2021 usp 32.09
- LK rst-rethist V72022 201 2022 uso 18 82
! runt

UES {Lu) Bond Fund = Full Cyole Asian Bond (LISD)
Annisl report and audited finandal statement as of 31 March 2002

Thi notes ang an infegral part of the financial statements 75
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Statement of Net Assets

EUR
Aszals 31.3.2022
RS THEARS I SECL e, oY 1412 944 315.64
Ereetrinents in Securites, urceakied dppeediatsan (depreaaton) -38 862 511149
Total investrnents i seountes (Mode 1) 137408 804 45
Cash at banks, deposits on demand and deposit accounts AT 9T 456 35"
Recessable on securmes sales (ote 1) 490 5438.51
Recervable on subsonplions ATT 06192
et recervabie on Seouited 2916 170,20
Unmcalzed gain-on Swags (Nobe 1) 1177 844 15
Total Assets 1445 BAZ 025,59
Liabilities
Unireahzed loss on forwand fonsgn exchange contracs (Noe 1} -2 473928.70
Bark ovredrat -3 943 25
Paryabyle on Secuntes purchases (ate 1) -B54F 567 59
Payable on mdemptiors <2015 550
Prewvisions for fan fee (Mote 23 =1 161 24313
Prenvisions. for tase dabonnement (Maoe 3) <140 004,17
Prowitiont for other commistions and fee {Mate 2) 383 71415
Total peoveiaons «1 BBEO05E 45
Total Liabilities =14 719 957.00
Met assats at the end of the financial year 1431122 038.59
Statement of Operations

EUR
Income 1.4.2021-31.3. 2022
ntprest on liqued assets G HI BS
INBEe st o SeCUnTies T3 17396681
Inreregt nedonad S fwaps (None 1) F03F 246 49
Mt o of Seounities lending 911 556.90
Orthir imcome TEE T X2
Total incomee T9 982 910.58
Exporiss
Inperest paed on Swvaps (Mote 1) -1 179038.67
Tlar fe (Mt 2} =15 152 782.02
Taxe d'abannement (Hote ) H11 275 52
Crthwy commissons and Sees (Nobe 25 349 541 50
Interest on cash and bank overdrate =290 810,74
Total expenses <17 584 448,75
Met income {lois) on investments 62 308 462.13
Realized gain (loss) (Mote 1)
Realized gain (kss) on marker-priced seountes without opsons 15 747 856,58
Rizaliged gain (kass) on fenwaed foesign exchange conracts 37 163 395,34
Ralined gain (o) on saaps I 83T 511 68
Prealizied gaift (ks e oreign exehardge -0 024 382 02
Total realized gain {loss) 5372439158
Met realized gain (loss) of the financal year 116 122 854.11
Changes in unrealized apprecistion (depreciation) (Mote 1)
Uinrcalized appeeciation (deproaaton) on market-priced seconties without opthions -0 430071 35
Unimaled sppesciation (deprecation) on fansard fomign eochange contracts B 44T 083 TT
Uniralized appeociation (depeedation) on swaps 23533262
Tetal changes in unrealized apprecation (depreciation) -102 102 457,75
Met increase (decnease) in net assets as a result of operations. 14020 156.36
= Al 1Y MUTh T, el rocots et i coleiet il S e couriprnucty I Micrpen o o oS of FUAL 20 D00 00
LIES {Lus) Bond Fund = Eund Higrh Yiekd {ELIR)
Annissl report and audited finandal statement as of 31 March 2002
Thi notes ang an infegral part of the financial stalements 57
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Statement of Changes in Net Assets

EUR
1.4.2021-31.3.2022
Mot atares at the beganeng of the fireroal yesr 1730167 720,42
Subrcriptons 398 651 00514
Redemptions =677 170 548 10
Total net sushscriptions {rmdemphons) A THS19 542 08
Drackenal pasl 34 546 505 23
Net incame (s on Svestments 62 308452 13
Total reahited gain (oss) 53 724 391.58
Total changes in unrealized appreciation {depreciation) =161 100 497 *5
Mot increase (decroase) in net assets a5 a iesult of operations 14 020 356 18
Met assets at the end of the finandal year 1431122 038,59
Development of the outstanding units
1.4.2021-31.3. 2022
Class Feacc
Humber of units outstanding at the begnning of the financial year 9 5890000
Humber of units sswed 0000
Number af urses redeemesd 00000
Mumber of units ¢ fing at the end of the finandal year 9 959.06000
Class {USD hedged) Facc
Wumber of units outstanding af the begnnng of the financial pear 652 811 5400
Musmbser of unees msuaed S0 5737 OO0
Numbser of undts redeemed =73 726 0O
Mumber of units outstanding ot the end of the finandal year 669 602.5400
Class I=f 100
Mumber of units oubstanding at the bognning of the *inancial year 1 307 602 6480
Wumber of ks ssued B3 T2R1TSD
Humbser af wnits redeemad 515 373 6780
Mumber of units outstanding ot the end of the financal year 1295 957.1530
Class I-Ad-sex
Humber of units outstanding at the begnning of the financial year 4 9495 0000
Wumber of units msued (L0000
Mumber of unies redeemed 0.0000
Rumbser of units outstanding at the end of the finandal year 4 995.0000
Class {USD hedged) |-AZ-acc
Mumbser of units outstanding at the begnining of the ‘inancdial year 353 467 3370
MNumber of units sued 0% 997 B0
MHumber of units redeemed B4 555 8340
Mumber of units cutstanding at the end of the financal year 14 609.1050
Class -B-nee
Number of uries outstanding at the begrinng of the hnancial year 20 3977770
Humber of unts faued 22 271 3780
Mumbser of units redeemed =3F BT 0750
Mumber of units cutstanding at the end of the finandal year 99951760
Class (USD hadged) 1-B-nog
Humber of ynits cutstanding at the Begnining of the financial year 233 111.0000
Number af unes mued A3 7126.0000
Murmbser of urts ridedmed -108 736 0000
Mumber of units ding at the end of the finandal year 168 101.0000
Class I-K-ace
Numbser of unets cutstanding at the bagrning of the financial year 1 457 519.5970
Mumbser af units ssued 50 633.6420
Humbser af urets. recleemed -1 230 570 2330
Mumber of units outstending ot the end of the financal year 357 633.0070
Class (CHF hedged) I-X-acc
tumber of unifs outstanding at the begnining of the financial year BT 5334350
Mumber of wnes ssued 7 1887970
Rumber of wnts redeamed 105990
Kumber of units outstanding st the end of the financial year 95 211.6330
Class K- 1naex
Mumber of units putstanding at the begnining of the financal year 22000
Mumber of unets Esued 0. 2000
Mumbser of units redoeemred -1.3000
Mumber ol units cutstanding ot the end of the financal yoesr 1.1000
Class (USD hedged) K-1-acc
Mumbser of units outstinding at the begrning of the Yinancial year 09000
humber of unets Bmued 00000
Murnber of units redopmed o3 SO00
Number of units cutstanding ot the end of the finandal year 0.0000
Class {USD hedged) K-1-mdist
Numbser of unts outstanding at the begrining of the Yinancial year 29000
Mumbser of units miued 0000
Murnber of units recoemnd 00000
Mumber of units cutstanding at the end of the finandal year 2.5000
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Clads K-B-madt
Mumbser af units outstanding a1 the begraning of the Snancial year 113 650.0370
Humber of units issued G000
Mumber of units redoeemed {.000)
Mumber of units cutstanding at the end of the finandal year 113 650.0370
Class N-dist
Mumibser af ues ouraanding at the begrinng o the Snancual year A2 B86.64 10
Mumbser of uried miued 2 474 243
Mumber of units redeemed -5 55 TH00
Mumber of units ding at the end of the finandal year 39 701.0930
Class Po&%-malist
Mumbser af units cutstanding at the begrining of the financial year 322 853.8610
Murmibser af ures fsued BS 101 6400
Murmbser of ursts redemed -8 6917100
Mumber of units outstanding at the end of the finandial year 309 273.7910
Class P-acc
tiumbser of units outstanding at the begnning of the financial year A2 9860270
Humbser af units ssued B4 G777 6HI0
Mumibser of uries redetmed -231 499 X360
Mumber of units outstanding at the end of the finandal year 795 5644730
Class (CHF hedged]) P-acc
Wumber of units outstanding at the begnning of the financial year BS 129 FEE0
Wumbser af wnits ssued & 095.5430
Mumbser of urets redeemed -5 7184320
Mumber of units outstanding at the end of the finandal year 65 50657990
Class {USD hedged) P-ac
Mumber of urits oubstanding at the boginning of the financial year 360 B0 2340
Mumbser of unifs. ssued 226 032 3510
Humber of wrts redegmd -2 75 2962500
Rumber of units cutstanding at the end of the financial year 311 545.3350
Class P-dist
NHumbser of units outstanding at the beginning of the Yinancial year | 5596 256 TSE0
Mumbser of units ssued 53 745 1290
Mumber of unts redoemed =1E0-AQE 2610
Rumber of units cutstanding at the end of the finandal year 1 529 595.0240
Class P-enelist
Wumbser of units outitanding at the begnning of the inancisl year 947 B19.B360
Mumber of unts emued 143 605 3540
Mumbsesr of wnits redeemed 253 189 4340
Humber of units cutstanding at the end of the finandal year 793 035.7560
Class {AUD hedged) P-maist
Rumber of units outstarding at the begnning of the financial pear 982 185.3240
Humber af units msued 107 091, 9810
Mumbser of ks redeemed « 210 BS54 5060
Mumber of units cutstanding at the end of the finandial year B78 422.7990
Class (CAD hadged) P-melist
Mumbser of urts outstanding at the begrning of the Sinancal year 333 116.8320
Wumbser of units miwed 12 134 5510
Musinber of trefs redeemed <16 461 5510
Humber of units ding at the end of the finandal year 339 089.8320
Class {GEF hedged) P-mdist
tumbser of urits cutsanding at the begnning of the financial year 234 3005920
Hurmber of urts ssued 23 B22 6080
Humber af urets rsdermesd =65 BB0 1700
Mumber of units outstanding ot the end of the finandal year 182 252.0300
Class {HED hadged) P-mdist
Wumber of unts outstanding at the beginning of the financial year 171 1399550
Mumbser of uns mswesd 11 185.8550
Numbser af units redeemed -35 020 5670
Number of units outstanding ot the end of the finandal year 14T 295 2470
Class {IPY hedged) P-mdist
Mumber of units putstarding at the begnining of the finanaal year 448 356 65T
Wumbser of units lsued 389 33807
MHurmbser af ursts pedeersd -1 10 982 4200
Mumber of units cutstanding at the end of the finandal year 506 903.2540
Class (RME hedged] P-mdist
Mumber of units oubtanding at the beginning of the financial year 106 004585
humbser of wnets msued 1453 0650
Humbser af units redoemed <5 34260
Number of units outstanding ot the end of the financial year 102 413.0980
Class {560 hedged) P-mdint
Mumber of units outstanding at the begnining of the financial year TBE 6154100
Humber of units imsued 48 MEAT D
Numbspr af unets redeemaed =177 B43. TR0
Mumber of units cutstanding at the end of the finandal year 633 483.7950
Class {USD hedged) P-mdist
Mumbser af unes ourstanding at the begrinng o the Snancul year 2 960 6179170
Mumber of units msued 260 082 4970
Humber of units redeemed <4 547 TADG
Humbsr of units cutstanding at the end of the financdal year 2 485 152.6710
UES (L) Bond Fund = Eung High Yiek] {ELIR)

Aninisal report and audited financial statement as of 31 Manch 2022

The niotes ane an infegral part of the Sinancial statements 55
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Class {ZAR hadgied) P-madist
Hurmbser of unts outstanding a1 the begrining of the inancial year 16 2466490
Mumber of uniks isued 3134240
Hurnber of uniks recloemed <16 560730
Mumber of units cutstanding at the end of the finandal year 0.0000
Class O-6%-mdist
Mumbser of unts ourstaniding at the begrinng of the Yinandusl year 24 3354200
Musmiser of urses miesd 2 680 3210
Mumber of units recleemed B ERERE L
Mumber of units ding at the end of the finandal yoear 13 1211040
Class (USD hedged) 0-6%-mdist
Wumbser af units cutstanding at the beginning of the financial year 1 3000000
Mumber af urds fuued 498 95310
Hurnber af ursts redepmed =G50 0000
Mumber of units outstanding at the end of the finandal year 1 148.9520
Class Q-ace
Nurmber of units outstanding at the begnning of the financial year 546 32710590
Hurnber af units ssued FE 73T 0490
Musmiser of uried recdoemed -1B0 B55 A0
Mumber of units outstanding at the end of the finandal year 730 208.7580
Class {CHF hedged) Q-acc
Wumber of units outstanding at the begnning of the financal year B2 935 6170
Wumbser af wnits sued 5 792 3050
Mumbser of urers redeeimed -4 921, 3660
Mumber of units outstanding at the end of the finandal year B4 BOG.EIE0
Class (50 hedged) Q-acx
Mumber of urits outstanding at the boginning of the financial year &4 201 8390
Humbser of unifs. ssued 27 553 BOTD
Mumber of unts redeemssd <3 G20 DD
Rumber of units cutstanding at the end of the financial year B 206.6400
Class Q-dist
Numbser of units outstanding at the beginning of the hnancial year B9 B3 5710
Mumbser of wnits ssued TINBETD
Humbser of urees redeemed B0 1445770
Rumber of units cutstanding at the end of the finandal year 103 406.8210
Class
Wumbser of units outitanding 4t the begnining of the inancisl year dd 1B 9B
Mumber of unts esued 4 795 0470
Wumbsesr of wnits redoemed < 35 T2E0
RMumbser of units cutstanding at the end of the finandal year A% 5283080
Class {GEP hedged) Q-madist
Rumber of units outstarding at the begnning of the financial pear 2 53 4400
Humber af units Hsuesd 1737 3240
Mumbser of units redoemed «1 532 1750
RMumber of units cutstanding at tha end of the finandal year 1 458.5910
Class (USD hedged) Q-mdist
Mumbser of urts outstanding at the begrning of the Sinancal year 230 1596960
Mumber of ursts mioed 54 GEE VIR0
Musinber of trebs rideemed <18 2801140
Number of units ding at the end of the finandal year 266 B67.9200
Class (USD hedged] U-X-ncx
umbser of units cutstanding at the begrning of the financial year 3 00,0000
MHurmber of urts ssued T D000
Hurnber af urets rsdermesd =1 §23.0000
Mumbser of units cutstanding ot the end of the finandal year 2 7350000
Class LEX-Ukdist-mdist
Mumber of unts outstanding at the beginning of the financial year G931 000
Mumbser of qnees ssued 2000 D00
Numbser af unts redesmed -142 0000
Number of units outstanding at the end of the finandal year 1 0480000
Annual Distribution’
UBS {Lux) Bond Fund — Ewre High Yield (EUR) Ex-Date Pay-Date Currency Amount per unit
M-dise 162021 462021 EUR 2.55
Pochet 1 eD0Z1 462021 EuR 1.3
G-clet 1B XM 4 5200 EuUR 1M
Monthly Distribution’
WIS (Luxh Bond Fund - Ewra High Yield (EUR) Ex-Date Pay-Date Currency Amcunt per unit
0 hedged) K-1-midist 15.4. 2021 204 2021 UsD 23 3BT 49
(LD hedged]) K--1-mdise 17 5 5021 20.5 2021 ush 2T B4 ER
{UBD hedgod) K-1:midist 156, 5021 T8 B 202 usp 28 83001
A0 hedged) K-1-mdsst 157 201 20,7 2921 usp 24 823.93
(A0 hedged) K-1-midst 1682021 198 202 usn 2F TE5.07
" S rovio 4
UES ilund Bomnd Fund = Euro High ield (ELFRR

Areniaal repodt and audied financial satement as of 31 Manch 2022

(=] The notis are an integral par o the hnancial sratements.
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WIES {Luxh Bond Fund - Ewno High Yeeld (EUR) Ex-Date Pay-Date Cufrency Amount per unit
{USD hedged) K-1-mkst 1592021 2092021 usD 22 787 .39
LD hedged) K- 1-madist 15162021 20102021 usp 22 6E0.08
(L0 hedged) K-1-mdist 1511 2021 1811 2011 usn 21 BAH &2
{USD hedged] K-1-mdst 15123021 20012 2087 usp 21 657.36
LAD hedged) K-1-mdst 1702002 201 2002 s 21 82055
R0 hedged) K-1-mdst 15.2 2022 182 2022 ush 21 463 B
{LED hodged) K-1-mdst 15 3. 5022 183 2022 usn 20 BEZ.T9
KBt 15.4. 2021 204 2021 EuUR d.41
KBt 1352021 2052021 EUR 033
K:E-mkst 156201 1862021 EUR 38
K- E-rniest 1572021 207 2021 EUR 0.39
K-B-rndt 16.8 2021 198 2021 EUR 039
KBt 159 2021 2082021 EUR ¥
Kookt 15100021 20102021 EUR 0.3
K-B-mdst 15 V0302 18112081 EUR (1)
K-Emikst 151223021 20122000 EUR 39
KBt 171022 2001 2022 EUR 3%
KBt 152 B2 182 2022 EUR 038
KBkt 153 2022 18.3 2002 EUR 437
P& S mdest 12 4 2021 154 2021 EUR .41
P st 1052081 135 2021 EUR T
P65 - Fcfest 106 2021 1562021 EUR .41
P %-rndient 1272021 15.7 2021 EUR 041
P- 6% rrdit 1082021 1382021 EUR Q.4d
P St 1093021 159200 EUR 040
P S5 st 11,00 2021 14,18, 2021 ELIA 040
P& %-rrdist 10112021 1511 2021 EUR .40
PG % -rrikst (LR it 15 12 20 EUR [F o
P % et 101 B022 13.1.2022 EUR 03
P6 % ey 102 2022 15.2 2022 EUR 3
P& % miat 1032022 1522022 EUR 0.2
Purndest 1543021 2042021 EUR 051
Pt 1753081 2052021 EUR At
Pt 15.6. 2081 186 2021 EUR 049
Prrchet 15.7.2021 20.7.2021 EUR 0.49
Prnicist 168 2031 1SLE 202 1 EUR .49
Pmdst 159 3021 2052021 EUR 044
PFemdat 1510201 20010 2021 EUR L]
Pt 15 10 HHE 1810 2021 EUR Al
Frnd=t 15.12. 201 20012 2021 EUR LLE ¥
Pkt 17.1. 2022 20,0 20322 [uUR G4l
Prriciest 152 2022 18.2 2022 EUR &47
Pamidst 1532002 1833002 EUR Qs
{ALID hedged) Pamadist 154 2021 2042001 ALID L]
LALID hediged) Pmdst 17.5.2021 2052021 ALD 039
(ALID hedigedt Pamdet 1562021 18.6.2021 AUD LU
(LD hedged) Pamdit 157 2011 20.7 2021 aun [k
{AUD hedged) Pamdet 168 2021 19.8 2021 Aup [ %
{ALI0 hedged) Pamdst 1592021 1092021 Aup 033
{ALID hedged Pamedist 15102081 20102021 AuD 03
{ALID Fedged) P-medet 1510 20&1 1H.18 2021 AUD 37
{AUD hedged) P-mdist 1512 2021 20012 2021 AUD &37
(A0 hedged) Parmadit 1702022 200 2022 ALD 037
{AUD bedged: Pamdst 152 1022 18.2. 2022 Aauo 26
{ALID hedged} Pamadist 1532002 1832002 AlD L EL
{CAD hedged) Pamadst 154 2001 2042001 CAD 042
(CAD hedged Pamdst VT.5.2021 20.532021 CaD Al
{CA0 hedged: Pamdet 15,6. 2001 18.6: 2021 Can A
(€Al hedged) Pamdet 157 202 2072021 can Gy
{CAD hedged) Pandit 1682021 19,8 2021 cap G40
{CAD hedgedh Pamedsst 158 208 1082021 Cap (]
{CAD hedged) P-amdet 15.10.20&1 20.102021 Cab [LE )
{CAD hedgedt P-amdst 1518 2021 18182021 Cab AD
{CAD hedged) Pmadit 1512 2021 20122021 CAD [0
{CAD hedged) Pt LR ] 20.1 2022 Cab GAQ
iCAD hedged) Pamadist 152 2022 1822082 CAD 03
{CAD hedged) Pamgdst 1530002 1833002 CAD 03
{GEF hidged: P-midist 1542021 204 2021 GEF LU
{GAF hisdiged) P-rmdist 17.5.2021 20.5202) GAF [k
{GAP hedged) P-mdist 15 6 2021 1862021 GEP [ %3
{GAE hedged) Pmdist 157 2021 207 2021 GAE k]
{GAP hedged) P-mdist 1682021 1982081 GEP o
{GAF hedged) P-mdist 159008 0.9 2001 GEP .38
AGEF hidaged) P-rmdist 15102021 20102021 GAEP 38
{GBP hedged) P-rdit 1511 2021 18112021 GBF 0.37
{GAF hedged) P-mdist 1512 X1 2 2021 GARP 37
{GAP hedoged) P-midist 170 H022 201 20%2 GAP .37
{GBP hedged) P-mdist 152 2072 18.2 2022 GBF 037
{GEP hedged) P-mdist 15.3.0082 183 2084 GEP 36

LIES {Lux) Bond Fund = Eung High Yiekd {ELIR)
Annizsl report and audited finandal statement as of 31 barch 1022

Thi notes ane an infegral part of the financial statements 61

204/427



EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
Oooooooooooobooooooad

UIES {Luxh Bond Fund - Ewno High Yeeld (EUR) Ex-Date Pay-Date Currency Amount per unit
{HED hedged) P-mdrt 15.4 2021 042021 HED 426
{HED hedgoed) P-midist 1352021 2052021 HED 4.0
(HED hedged) B-mdist 1562021 1862021 HED a4.m
{HED hedged) P-midist 15.7.2021 20.7 2021 HED am
{HED hedged) P-mudsst 168 2021 198 2021 HED 400
{HCDr hedged) P-radist 1532021 209202 HED R
{HCD hedged) Pt 15105021 20102021 HED R
{HED hedged) Prmdise 1511521 1811263 HED ER-|
{HED hedged) B-mdist 1512 3021 2012 2021 HED in
{HED hedged) P-midist 1700002 012022 HED m
{FECDH hedged) P-midse 1520022 182 20232 HED 17
{HED hedged) P-mds 15.3.2022 1832022 HED 3163
{1FY hedged) P-mdist 154 2021 204.2021 Py 4000
(Y hedged) Pardist 17.5.2021 2052021 1Py .00
LIFY hedged) P-mdist 1562021 1862021 Py 3300
LY hedged) P-madist 15.7 2021 0.7 2000 1Py .00
UFY hedged) P-rmdise 16.8 2021 1508 2021 1FY 3900
(1P hidiged) P-rdise 1593021 2192021 1P 39.00
LRy hedged) Pamadist 15103021 200102021 Py O
(UFY hedged) B-mdist 1511 2021 1811 2021 1B 00
UPY hedged) P-mdist 1502 20 20T 2020 P oo
UPY hedgad) P-midist 1700082 200020202 Y .00
{IFY hedged) P-rdiss 15.2 2022 18.2 2022 1By 37.00
{IFY hedged) P-mdis 15.3.2022 18 32022 IFY 36,00
{RME hedged) Padist 154 K021 20.4. 2001 CHH 111
{RME heedged) Pamdet 1355021 2052011 CHH T
{RME hedged) Pamdar 15.6.2021 1862021 CNH 732
{RME hedged) Pmdm 15780 0.7 2021 CHH 732
{RME hedged) P-mdet 168 3021 19E 2021 CHH 130
(R} bedged) Pt 1592021 20192021 CHH .
{RME hedged) Pamdist 15102021 20010 2021 CHH 128
{RME hedged) Prmdist 1511501 18112021 CHH 753
(M8 hdged) Pamdar 1512501 2012 2021 CNH T4
{RME hedged) Pamdat 1702002 0.1 2002 CHH 749
{RRAE hsdged) Pt 1522022 182 2022 CHH 7.35
(R hedged) Prmdi 15.3. 2022 18 3. 2022 CHH 114
{560 hedged) Pamdist 1543021 2042021 SG0 042
{560 hedged) Pamdist 1952021 052021 SG0 043
{560 hedped) P-mdest 1565021 1862021 S0 @43
{50 Pt} P-mredest 15. 7. 2021 20T 202 sSG0 43
{SGD0 hedged) Pomidist 1682021 198202 1 SG0 .43
{560 hedged) Pomdrt 158 2021 2092021 SGD 043
{560 hodged) Pemdist 15103031 20102021 sG0 042
{560 hedged) Pamdist 1515303 18.11.2021 SG0 040
{560 hisdiged) Pt 15.12 3081 2012 2001 SGD [
{SG0 hedged) Pmdst 171 2082 20.1 2022 G0 TAQ
{560 hisdgod) Pt 152 022 1E.2 2002 G0 [k
{SG0 hedged) P-rmdist 153 M2 18.3.2022 poelil [ %3
LD hedged) Pamdst 154 2021 04 2021 usp 042
LD hedged) Pmdst 175200 2052021 uin o1
(LD haclind) P-rrciest 15.6.2021 1862021 ush [LEd]
S0 hedged) P-rdst 15.7 2021 20.7.2021 usn Bl
{USD hedged) P-rmdet 16 8 2021 19,8 2021 usn 41
S0 hedged) Prondeit 159 2021 2052021 uso (RS
{LAD hedged) P-mdst 15.10. 3031 20102021 usn 41
LD hedged) Pmdst 1511, 3021 181132021 usp 0.3
(S0 hedged) P-mdst 1512 20E1 2012 2020 ush &3
{LUED hedged) Prrdeit 1702002 20120722 ush Lok ]
LD hadged) Prrndeit 152 2002 18.2 2022 ush [k
LD hedged) Pamdst 1533002 1832022 usp L]
{248 hedged) Pendes 154208 2042001 FLL] i
{ZAR becgueed) P-erciet 17.5.2021 20.52021 IAR B2
{24R hedged) P-mdst 1562021 18.6. 2021 IAR 830
{248 hedged) Prmdit 15,7 2021 2072021 ZAR 221
{248 hedgedt P-mdet 168 2021 1B 2021 IAR 83
{288 hedged) Pandst 159200 2052021 IAR 519
0-6%-midist 1242021 154 2021 R 045
Q-6%-milay 1052021 135202 BUR AG
G-6%-midst 1062031 1562021 DUR Gdb
G- 6% -rmifet 122 2021 157 2021 Dur Gdb
O -rndist 108 2021 1282021 EUR 46
&% mdist 109 2021 1552021 EUR (R
6% mdist 11182081 14102021 EUR Q45
-6 %-rmddist 10018 2021 15102021 TUR B45
-6 %-rmifist 10,12 2021 15.12 2021 IEUR R ]
6% rmudit 101 2022 134 202 Tur a5
6% mdint 10.2 2002 162 2022 ur 44
0% mdist 1032022 1532082 EUR 043

UES Lo Bomnd Fund = Euio High Yield (ELFED
Ariniaal repodt and audited financal statement a5 of 31 Manch 2022
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LIES {Luxh Bond Fund — Ewno High Yeeld (EUR) Ex-Diate Pay-Date Currency Amount per unit
ED hedged) O-6%-mdist 12.4 2021 15.4 2021 usp .51
LD hedged) G- &%-mdist 1052021 1352021 usp 451
(UED hedged) Qr &% mdist 106 3021 1562001 s 051
{USD hedged] Q-&%-mdist 12 700 15.7.2001 usp a5
B0 hedged) Q-&6%-mdist 10.8 2021 1382001 s 050
R0 hedged) G-6%-mdist 10302 1592021 ush 50
{UED hedged) O-6%-mdist 11100821 14. 1002021 usn 050
{LED hedged) Q- &% mdist 1011521 15112081 ush .50
{LAD hedged) Q-&%-mdist 10,12 2001 15,12 2021 usn 049
(S0 hedged) 05 %-mdist 100 22 13.0.2002 usp A
{UED hedged)) O-6%-mdist 10.2. 2022 152 2022 usn 0.49
{USD hedged) Q-6%-mdist 1032022 15.3 2022 usn 047
C-roafiist 154 2021 20.4.2021 EUR x5
Chrmadist 1752021 20.5.2021 EUR 027
B-endist 1562021 1862021 EUR .37
C-rndist 15.7 2021 0.7 200 EUR 037
G-rmifisr 16.8 2021 1B 202 EUR 037
Q-rmifise 159 3021 2092021 EUR 037
Courmufist 15103021 20102021 EUR [ X )
Crndist 1511, 2021 1811 2021 EUR 026
C-erdfist 1512 201 20T 202 EUR ¢35
)-mmdisn 17.0. 0022 20.1.2002 EUR 036
G-rodist 15.2 2022 18.2 2022 EUR 036
izt 15.3. 2022 18 32022 EUR 35
AGEP hedged) Q-mdnt 1545021 2042021 GRP {43
1GBP hedged) Clemednt 1753021 2052021 GEP 42
{GEP hedged) Q-mdat 156,201 1862021 GRP 042
(GEP hedged) O-mdm 1578021 0.7 2021 GEP a2
{GOP hedgedy Q-mdet 168 3011 19.E 2021 GOF 42
{GRP hedgedh Q-mdt 1592021 20.9.202 1 GAEF G42
{GBP hedged) Q-mdit 15102021 201102021 GeP .42
1GBF hedged) Cemdist 15103081 18182021 GBP 41
{GBF hedged) Q-mdar 15125321 2012 2021 GEF 41
{GEP hedged) Q-mdat 17.0. 2022 2012022 GBP a41
{GBF hedged) Q-mdit 1522022 18 22022 GEF Q.A4Q
{GEPF hedgad) Q-mdi 15.3. 2022 1832022 GRF 039
(LD hedged) C-mdist 154, 3021 2042021 usp [
LA hedged) Cemdist 17 52021 052021 usp 045
(S0 hedged) Q-midist 1568021 1862021 usp QA5
LD hasciginedl) C-rechist 15.7. 201 20.72021 usp 45
(UED hedgied) G-rodise 1682021 1982021 ush G45
{USD hedged) Q-rmduse 158 2021 2052021 usn .45
(LD hedged) Cmdist 15103021 20102021 usn 45
{LAD hedged) C-mdist 1515300 18.11.2021 usn 043
{USD hedged) Q-mdist 15.12 2081 2012 2001 usD 043
LFED hahgiedl) O-ravdhist 171 2082 20.1.2022 ush 43
{UED hedged) Crmadist 15.2 022 18.2 2022 ush 43
LD hedged) G rwdigt 153 2022 18.3. 2022 usp Gl
L2 LK chist-mdist 154 201 04 2021 EUR 463
L--L0Kelistormdist 175208 2052021 EUR 5037
L LK et renchast 1562021 1862021 EUR 38.49
U LiKidst-redist 15.7. 2021 20.7.2021 EUR 41.77
LML elist-mdist 16 8 2021 19,8 2021 EUR 2826
LUK crst-rmfist 1592021 2052021 EUR 34 60
LI st odist 15100021 20.10.2021 EUR 3850
LUK ehistemdist 1511, 3021 181132021 EUR 2524
UL edest-mrchst 1512 20E1 20012 2020 EUR 3358
Lkt t-mdist 1702022 20.1. 2022 EUR A0
L LK clvst-rmcist 152 M2 18.2 2022 EUR 4841
U LK ehist-mmdist 153300282 1832022 EUR 04

LIES {Lus) Bond Fund = Eung High Yiekd {ELIR)
Annisl report and audited finandal statement as of 31 March 2002
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarnised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price
per unit of any subfund or of any unit dlass are expressed
in the currency of account of the subfund or of the unit
class concerned and are calculated every business day by
dividing the overall net assets of the subfund attributable
to each unit class by the number of units in crculation in
the respective unit class of this subfund.

A “business day” is a normal bank business day in
Luxernbourg {i.e. a day when the banks are open during
narmal business hours), except for 24 and 31 December,
individual, non-statutory days of rest in Luxembourg and
days on which stock exchanges in the main countries in
which the respective subfund invests are closed, or on
which 50% or more of the investments of the subfund
cannot be adeguately valued.

The percentage of the net asset value attributable to
each unit class of a subfund changes each time units are
issued or redeemed, It is determined by the ratio of the
units in circulation in each unit class to the total number
of units in circulation in the subfund, taking into account
the fees charged to that unit class. The net asset value
attributable to the unit class concerned is increased or
reduced by the amount received or paid out,

Due to fees and charges as well as the buy-sell spreads
for the underying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
unit, These costs have a negative impact on the value
of a subfund and are termed “dilution . To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per unit (Swing pricing).

Units are issued and redeemed based on a single price:
the net asset value per unit, To reduce the effects of dilu-
tion, the net asset value per unit is nevertheless adjusted
on valuation days as described below; this takes place
irrespective of whether the subfund is in a net subscrip-
tion or net redemption position on the relevant valuation
day. If no trading is taking place in a subfund or class of

00

a subfund on a particular valuation day, the unadjusted
net asset value per unit is applied, The Board of Directors
has discreticn to decide under which circumstances such
a dilution adjustment should be made. The reguirement
to carry out a dilution adjustment generally depends on
the scale of subscriptions or redemptions of units in the
relevant subfund. The Board of Directors may apply a
dilution adjustment if, in its view, the existing unitholders
(in the case of subscriptions) or remaining unitholders
(in the case of redemptions) could otherwise be put at a
disadvantage, The cilution adjustment may take place if:

(a) a subfund records a steady fall (i.e. a net outflow due
to redemptions);

ib) a subfund records a considerable volume of net
subscriptions relative to its size;

(c} a subfund shows a net subscription or net redemption
position on a particular valuation day; or

() In &l other cases in which the Board of Directors
believes a dilution adjustment is necessary in the inte-
rests of the unithalders.

When a valuation adjustment is made, a value is added
1o or deducted from the net asset value per unit depen-
ding on whether the subfund is in a net subscription
or net redemption position; the extent of the valuation
adjustment shall, in the opinion of the Board of Direc-
tors, adeguately cover the fees and charges as well as
the buy-sell spreads. In particular, the net asset value
of the respective subfund will be adjusted {upwards or
dewnwards) by an amount that () reflects the estimated
tax expenses, (i) the trading costs that may be incurred
by the subfund, and (i) the estimated bid-ask spread
for the assets in which the subfund invests. As some
equity markets and countries may show different fee
structures on the buyer and seller side, the adjustment
for net inflows and outflows may vary. Generally spea-
king, adjustrments shall be limited to a maximum of 2%
of the relevant applicable net asset value per unit. Under
exceptional circumstances (e.g. high market volatility
and/or illiquidity, extraordinary market conditions, mar-
ket disruptions etc.), the Board of Directors may decide
1o apply temporarily a dilution adjustment of more than
2% of the relevant applicable net asset value per unit in
relation to each subfund andfor valuation date, provided
that the Board of Directors is able to justify that this is
representative of prevailing market conditions and is in
the unitholders’ best interest. This dilution adjustment
shall be calculated according to the procedure specified

LIBS [Luoh Bond Fund
Araniaal repodt and audited financial statement a5 of 31 Manch 2022
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by the Board of Directors, Unitholders shall be informed
through the normal channels whenever temporary mea-
sures are introduced and once the temporary measures
have ended.

The net asset value of each class of the subfund is cal-
culated separately, However, dilution adjustments affect
the net asset value of each class to the same degree in
percentage terms.

For all subfunds the Swing Pricing methodology is
applied,

If there were Swing Pricing adjustments to the net asset
value at the end of the financial year, this can be seen
fram the three-year comparison of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value,

This adjustrment is in favour of the subfund and mentioned
in the staternent of operations as “Other income®,

&) Valuation principles

- liguid assets {(whether in the form of cash and bank
deposits, bills of eschange, cheques, promissory
notes, expense advances, cash dividends and declared
or accrued interest still receivable) are valued at face
value, unless this value is unlikely to be fully paid or
received, in which case their value is determined by
deducting an amount deemed appropriate to arrive at
their real value.

- Securities, derivatives and other assets listed on a stock

exchange are valued at the most recent market prices
available. If these secunties, derivatives or other assets
are listed on several stock exchanges, the most recently
available price on the stock exchange that represents
the major market for this asset shall apply.
In the case of securities, derivatives and other assets
not commonly traded on a stock exchange and for
which a secondary market among securities trad-
ers exists with pricing in line with the market, the
Management Company may value these securities,
derivatives and other investments based on these
prices. Secunities, derivatives and other investments
not listed on a stock exchange, but traded on ancther
regulated market that operates regulardy and is recog-
nised and open to the public, are valued at the most
recently available price on this market.

— Securities and other investments not listed on a stock
exchange or traded on another regulated market, and
for which no appropriate price can be obtained, ars
valued by the Management Company according to
other principles chosen by it in good faith on the basis
of probable market prices,

- Derivatives not listed on a stock exchange (OTC deriva-
tives) are valued on the basis of indepandent pricing
sources. If only one independent pricing source is avail-
able for a dervative, the plausibility of the valuation
cbtained will be verified using calculation models that
are recognised by the Management Company and the

LIES {Lunsd Bowndd Fund
Aninizslt report and audited finandal statement as of 31 barch 1002
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auditors, based on the market value of that derivative's
underlying.

— Units of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collective investment (UCHs) are valued at their last
known asset value.

— Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves. Curve-based valuations are calculated from
interest rates and credit spreads. The following
principles are applied in this process: The interest
rate nearest the residual maturity is interpolated for
each money market instrument. Thus calculated, the
interest rate is converted into a market price by adding
acredit spread that reflects the creditworthiness of the
undlerlying borrower. This credit spread is adjusted if
there is a significant change in the borrower's credit
rating.

- Securities, money market instruments, derivatives and
other assets denominated in a currency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate {between the bid and
ask prices) known in Luzembourg or, if none is avail-
able, using the rate on the most representative market
for that currency.

— Term and fiduciary deposits are valued at their nominal
value plus accumulated interest.

- The value of swaps is calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. Such
calculations are based on the net present value of all
cash flows (both inflows and outflows). In some spe-
cific cases, internal calculations (based on models and
market data made available by Bloomberg) and/or
broker staterment valuations may be used. The valua-
tion method depends on the security in guestion and
is chosen pursuant to the applicable UBS valuation
policy.

The Management Company is authorised to apply other
generally recognised and verifiable valuation criteria in
good faith to arrive at an appropnate valuation of the
net assets if, due to extracrdinary cirgumstances, a valu-
ation in accordance with the foregoing provisions proves
unfeasible or inaccurate.

In extracrdinary circumstances, additional valuations may
be made throughout the day. Such new valuations shall
apply for subsequent issues and redermnptions of units,

¢} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of cutstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

a) Valuation of financal futures contracts

Fimancial futures contracts are valued based on the lat-
est available published price applicable on the valuation
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date, Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance wath the FIFO method, ie. the first con-
tracts acquired are regarded as the first to be sold,

el Net realized profit (foss) on the sales of securities

The realized profits or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold,

f} Conversion of foreign cumencies

Bank accounts, other net assets and the valuation of
the mvestments in secunties denominated in currencies
other than the reference currency of the different sub-
funds are converted at the mid closing spot rates on the
valuation date. Income and expenses denominated in cur-
rencies other than the currency of the different subfunds
are converted at the mid closing spot rates at payment
date. Profit or loss on foreign exchange is included in the
staternant of operations,

The cost of the securities denominated in Currencies
other than the reference currency of the different
subfunds is converted at the mid closing spot rate on the
day of acquisition,

gl Accounting of securities” portfolio transactions
The securities' portfolio transactions are accounted for
the bank business day following the transaction date,

i Swaps

The fund may enter into interest rate swap contracts, for-
ward rate agreements on interest rates swaptions and credit
cefault swaps, if they are executed with first-class financial
institutions that specialize in transactions of this kind,

Changes in unrealized profits and losses are reflected
in the statement of operations under “Unrealized
appreciation (depreciation) on swaps”,

Gains or losses on swaps incurred when closed-out or
matured are recorced as “Realized gain {loss) on swaps”
in the staternent of operations,

i} Combined financial statements

The combined financial statements are expressed in
EUR. The various items of the combined statement of
net assets and the combined staternent of operations at
31 March 2022 of the investment company are egual
to the sum of the corresponding items in the financial
statemnents of each subfund converted into EUR at the
following exchange rates.

The following exchange rates were wsed for the con-
version of the combined finandal statements as of
31 March 2022:

Exchange rates

EUR 1 = AuD 1481857
EUE 1 = CHF 1023916
EUR 1 = LSO 1112650
02
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B "Mortgage-backed securities”

The fund, in accordance with its investment policies,
may invest in mortgage-backed securities. A mortgage-
backed security is a participation in a pool of residen-
tial mortgages which is consolidated into the form of
securities. The principal and interest payments on the
underlying mortgages are passed through to the holders
of the mortgage-backed security of which the principle
reciuces the cost basis of the security, The payment of
principal and interest may be guaranteed by quasi gov-
ernmental agencies of the United States. A gain or loss
is calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included
in Met realized gain or loss on sales of secunties in the
statement of operations. In addition, prepayments of the
underlying mortgages may shorten the life of the secu-
rity, therelyy affecting the fund's expected yield,

For “Mortgage-backed securities”, if the factor to be
applied to the nominal of the security is greater than one
at the valuation date, then the nominal shown in the
financial statements is adjusted to reflect this factor. In
the other cases the nominal shown reflects the effect of
a factor equal to one.

k) Recelvable on securities sales,

Payable on securities purchases

The position “Receivable on securities sales™ can also
include receivables from foreign currency transactions.
The position “Payable on securities purchases” can also
intlude payables from foreign currency transactions,

Receivables and payables from foreign exchange transac-
tions are netted.

f! Incame recogrition

Dividends, net of withholding taxes, are recognized as
income on the date upon which the relevant securities
are first listed as “ex-dividend”. Interest income is
accrued on a daily basis,

my To Be Announced (* TBA" ) Morigage Backed Securities
TBA positions refer to general trading practice on the
mortgage-backed securities market where a secunty from
a mortgage pool (Ginnie Mae, Fannie Mae or Freddie
Mac) is acquired at a fixed price on a future date. The
precise composition of the security is not known at the
time of the purchase, but its main characteristics have
already been defined, The price is also set at this point,
although the Nominal value has not yet been definitively
established,

The TBA positions are included in “Unrealized gain (loss)
on TBA Mortgage Backed Securities”. As per 31 March
2022 the value of the TBA positions is for the subfund
LIBS {Lux) Bond Fund - Global Flexible 8 021 271,11 CHF,

) Cross-subfunds investments

As per 31 March 2022 the subfunds of UBS {Lux) Bond
Fund — EUR Flexible und UBS (Lux) Bond Fund — Global
Flexible had the following investrnents in other subfunds
of UBS (Lux} Bond Fund:

LIBS [Luoh Bond Fund
Araniaal repodt and audited financial statement a5 of 31 Manch 2022
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LIBS (Luxh Bond Fund — EUR Flexible Asredunt in ELR Las {Lu:} Bond Fund = Conwvert Eurﬂpe iEI_]F{}
LIBS {LLIX) BORD FUND « ELRD HIGH YIELD (EUR) 1-X-ACC 13 97000
Total 13 970,00 Maximum Maximum
Tlat fer flat fow poa.
LB (L) Bond Fund - Glebal Flaxible Amount in CHF i
LIES JLLGE BOMD PUBD - ELIRO HIGH WIELD {DUR) 1-5-ACC M ASE1E i Ehelr rame
Total TUASE16 Uit clames with
“P* i thesr e | B0 1850%
: Linit clarsiess with
The total amount of cross 5ut:|_fund mvestl_-nenn el — f—
amounts 1o 34 925.00 EUR. Accordingly, the adjusted ———
combined net assets at the end of the reporting pericd  -<.1- in their name 1 20 1.0%0%
are 3615893 117.16 EUR, Uit clares with
“HR" i e e 0.065% Q065 %
Linit classes with
"X i their name 0000 0.000%
Note 2 - Flat fee Linit clames with
“F* in their fuire L) 04505
The fund pays for each of the subfundsfunit classes @ i clases witn
maximurn flat fee calculated on the average net asset 500 theirnars S900% el
val f th furdsfuni min th g e clama wich
haluep the subfunds/unit classes as shown in the table 1fndme s — e
AL Linit clamses with
“FAZ in their name a0 025
LBS {Lux) Bond Fund = AUD Linit ¢larse with
Lﬂs_ ﬂ‘ux} Bond Fund = CHF "LAI" i ther naime Ll v 0230%
i H Linit clasmes with
UBS (Lux} Bond Fund - EUR Flexible B i their e P065% 0.065%
Ling elaried with
Mazirmum Maximum o . $
lat fen Mf"p_ X" iy B nanes D00 0 O o
for unit dlasses Linit larinis with
with=hadged=  “L-E" i ther name 000 0000
i thair name
Linit clircses wish ) LIBS {Lux} Bond Fund - Eurc High Yield (EUR)
“P* iy Thesr newne 900 0050
Linit chirisies wish 1.000% 1 050% Wi
“H” in thelr nams 1. B0 For the subfund 1650% For the adbfund H-I;I.l:hlf: Mh::ﬂ
L% {Lux} Bond Fund LB (L) Bond Fund B it 'I
ELIF Flesbde ELR Fleuibie with “hadged™
Link el wash in thelr rame
"8 1™ in rsar rame O 5500 0.580% Uit € with
Linit clses with =P e R 1 260% 1.310%
=u-B7 i e mare 0855 0 065% WA clames with
Linit clerivie] with “N” in thesr name 1.7%0% 1 800%
=KX i ther name 0.000% L SR ———
Linit chises wish 0.340%" QIT0H K17 in Their nadne TT00% 07H0%
“E* i thwir name 0 2%0%: For the sulsfund 0.280% For the wbiund L clamies wigh
LS (L) Boond Pt - CHF"  UIBS (L Bt Fund - EHF oo U bt
Lini ehevises wath Linit classes with
=G in their nare 0500 BSBIN L e Ly e
Unit clorssars wash -
» Linit el with
“1a1 = i thair name .46 ek o —
Linft chrowes wish O A0k O.430% Lt claas with
“|-A2= in thir meame 0 340% For the sulsfund 03 70% For the sekdundg Simd '.'
LB (Lol Boned Fund - €4 LIS {Lusx) Bond Fund - CHF L:: - ""'"“:’ —— il
i clares wi
Linft chaes wish O B2 0.370% afaimy f
kA if
163" in their name 0.250% Forthe subfund  0260% For the ssblund L] QEI0% CLE]
LB fLuxy Bond Fund - CHF " UIBS fLied Bond Fund - CHF Uil with
TRAZT in theeir naims O 580 a510%
Lindt chorses weth
1B in Hir nare 0.083% Q08a% - Unitclsm with
“k&3" in their name & 520% 0550%
Linit el wath
“|-5 iy T naers 0000 00p0%  Und clawes with
BT W T e 0S5 00655
Linily clvdes wash
1K= i thesir e 00000 G000 UnA clames with
“hX* ik Bheir nanme B.0000 a5
© b DSOS T OB P A e LS i T S it o Fnd - 4T
it oo et i Lint clarses with
“U-K" in thek name 0005 10000 %
5 S0 o 1 BT (L Bong Tund = AT il LBS. ik B0ng Furd = CHP
O %% fior e wpbfund LIRS (L ong fund - [
. @IS0 % T 000,
LIES {Lus) Bowndd Fund
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UBS {Lux) Bond Fund - Global Flexible Qut of the aforementioned maximum Flat fee the follow-

ing is included:
Mazimum Maximum

ot h,ﬂ:ﬂm 1. In accordance with the following provisions, a maxi-

weth “Tusdged” mum flat fee based on the net asset value of the

Inthwr nama Fund is paid from the Fund's assets for the man-

o T — — agement, administration, portfolio  management
ForrT—— and distribution of the Fund (if applicable), as well
"N in their nama 1B00% 1.650% as for all Depositary tasks, such as the safekeeping
Linif clavsers vieh and supervision of the Fund's assets, the progessing
ol Ll irn ox of payment transactions and all other tasks listed in
E:l :_-.:a:-;dm:w T P the "Depusitan_l.r an I':.-'lain Paying Agent” of the sales
ey prospectus. This fee is charged to the Fund's assets
=K% i their name f.000m Q000 pro rata temporis upon every calculation of the net
Linit clrses wish asset value, and is paid on a monthly basis (maxmum
S o H e Ll 0% flat management fee). The maximurm flat fee for unit
'_:'E""! :‘mﬂ# p— p— classes with "hedged” in their name may contain
yepr—y fees for hedging currency risk. The relevant maximuom
“1&1~ in their rame 2.450% 0.480% flat management fee will not be charged until the
Uit clavsers wish corresponding unit classes have been launched. An
SHAA” It name D R0 overview of the maximum flat management fees
ot TR P PO can be found under “The subfunds and their special

investment policies” of the sales prospectus,

Unit clrses with

“I-B° in theeif rusre 0.065% 01065%
Linit chrvses wish This fee is shown in the Statement of Operations as “Flat
"l-x" i ihesr naere Frle Y 0005 fEE"

Linit cliues wesh '

*U" in their name £.000% Q0004

2. The maximum flat managemeant fee does not include
the following fees and additional expenses, which are
also taken from the Fund assets:

a) All ether Fund asset management expenses for

UBS {Lux} Bond Fund - Full Cycle Asian Bond (USD)

Mazirmum W imuim
flat fee mﬂ:mh.:u':; the sale and purchase of assets (bid-ask spread,
with "hedged® market-based  brokerage fees, commissions,
i their name fees, etc.); As a rule, these expenses are calcu-
Linit clases with - , lated upon the purchase or sale of the respec-
] I i L L tive assets. In derogation hereto, these additional
prifrproiilt - 1 8008 expenses, which arise through the sale and pur-
Linit carses vt chase of assets in connection with the settlement
“K-1" in IPseit PaimE 0.900% 0.930% of the issue and redemption of units, are covered
Lt chasses with ; by the application of the Swing pricing principle
;::a:::;m SN EHW pursuant to the section titied "Met asset value,
e S.000% Q000% issue, redemption and comversion price” of the
Linit ehirsses wish sales prospectus;
=F* ins thir ruire 0.520% 45505 b} Fees of the superasory authority for the establish-
Lint chsses with 2 ; ment, modification, liquidation and merger of the
u‘:ﬂ :::':1’:‘“" e s Fund, as well as all charges payable to the supervi-
=1&1 " in [P e P 0TI sory authorities and any stock exchanges on which
L oot i the subfunds are listed;
“1&2° in thelt name o2 D550% ¢ Auditor's fees for the annual audit and for authaori-
Linit chases wieh N sations in connection with creations, alterations,
U':L'" '“‘;:"" L i liguidations and mergers within the Fund, as well
i anai el i as any other fees paid to the audit firm for services
rerpr—— provided in relation to the administration of the
=14 i their narme 0% a.060% Fund and as permitted by law;
Linit clruses wish d) Fees for legal consultants, tax consultants and
“U-X* in Thae name 0000 LR

104

notaries in connection with the creation, registra-
tion in distribution countries, alteration, liquidation
and merger of the Fund, as well as for the general
safeguarding of the interests of the Fund and its
investors, insofar as this is not expressly prohibited

by law,

LIBS [Luoh Bond Fund
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&) Costs for publishing the Fund's net asset value and
all costs for notices to investors, including transla-
tion costs;

f) Costs for the Fund’s legal documents {prospec-
tuses, KIDs, annual and semi-annual reports, and
other docurmnents legally required in the countries
of domiciliation and distribution};

g} Costs for the Fund's registration with any foreign
supenvisory  authorities (if applicable), including
fees payable to the foreign supervisory authorities,
as well as translation costs and fees for the foreign
representative or paying agent;

h} Expenses incurred through use of voting or credi-
tors” rights by the Fund, including fees for external
advisers;

i} Costs and fees related to any intellectual property
registered in the Fund’s name, or to the Fund’s
rights of usufruct;

it all expenses arising in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary to
protect the interests of the investors;

ki 1f the Management Company participates in class-
action suits in the interests of investors, it may
charge expenses arising in connection with third
parties (e.q. legal and Depositary costs) to the Fund's
assets. Furthermore, the Management Company
may bill for &l administrative costs, provided these
are verifiable, and disclosed and accounted for in
the Fund's published total expense ratio (TER),

These commissions and fees are shown in the Statement
of Operations as “Other commissions and fees”,

3. The Management Company may pay trailer fees for
the distribution of the Fund.

All taxes on the Fund's income and assets, particularly the
taxe d'abonnement, shall also be borne by the Fund,

For purposes of general comparability with fee rules of
different fund providers that do not have a flat manage-
ment fee, the term “maximum management fee” is set at
80% of the flat management fee,

For unit class “I-B7, a fee is charged to cover the costs
of fund administration (comprising the costs of the
Management Company, the administrative agent and
the Depositary), The costs for asset management and
distribution are charged outside of the Fund under a sep-
arate contract concluded directly between the investor
and UBS Asset Management Switzerland AG or one of
its authorised representatives,

Costs relating to the services performed for unit classes
I, K-% and L-X for asset management, fund adminis-
tration (comprising the costs of the Management Com-
pany, the administrative agent and the Depositary) and
distribution are covered by the compensation to which
LUEBS Asset Management Switzerland AG is entitled under
a separate contract with the investor,

LIES {Lunsd Bowndd Fund
Annial report and audited financial starement as of 31 March 2022
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Costs relating to the asset management services to be
provided for unit classes "K-B° are covered by the com-
pensation to which UBS Asset Management Switzerland
AG or one of its authorised distributors & entitted under a
separate agreement with the investor,

All costs that can be attributed to individual subfunds will
be charged to these subfunds.

Costs that can be allocated to individual unit classes will
be charged to those umit classes. Costs pertaining to
some or all subfundsfunit classes will be charged to those
subfundsdunit classes in proportion to their respective net
asset values,

With regard to subfunds that may invest in other UCIs or
UCITS under the terms of their investment policies, fees
may be incurred both at the level of the subfund as well as
at the level of the relevant target fund. The management
fees of the target fund in which the assets of the subfund
are invested may armeount 10 a maximum of 3%, taking
into acoount any trailer fees.

Should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company itself or by another company linked to the
Management Company through common management
or control or through a substantial direct or indirect hold-
ing, no issue of redemption charges may be charged to
the investing subfund in connection with these target
fure units,

Details on the Fund's ongoing charges can be found in
the KIIDs.

Mote 3 - Taxe d'abonnement

In accordance with the law and the requlations currently in
force, the fund is subject to a subscription tax at the annual
rate of 0.05%, reduced taxe d'abonnement amounting to
0.01% p.a. is due for certain unit classes, payable quar-
terly and calculated on the basis of the net assets of the
fund at the end of each quarter,

The taxe d'abonnement is waived for that part of the net
assets invested in units or shares of other undertakings
for collective investment that have already paid the taxe
d'abonnement in accordance with the statutory provisions
of Luxembourg law.

MNote 4 - Income distribution

In accordance with Article 10 of the Management
Regulations, once the annual accounts are closed the
Management Company will decide whether and to what
extent distributions are to be paid cut by each subfund.
The payment of distributions must not result in the net
assets of the fund falling below the minimum amount for
fund assets laid down by law of 2010. If distributions are

105
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made, payment will be effected within four months of
the end of the financial year.

The details of the distributions are unaudited.

The Board of Directors is authorized to pay interim
drvidends and to suspend the payment of distribubions,

An income equalisation amount will be calculated so
that the distribution corresponds to the actual income
entitlerment.

Mote 5 — Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into during the year between the
subfunds and its connected persons were carried out in
the normal course of business and on normal commercial
terms.

a) Transactions on securities and derivative financial
instruments

The volume of securities and derivative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for the
financial year from 1 April 2021 to 31 March 2022 for the
following subfunds licensed for sale in Hong Kong is:

WS {Luxh Bond Fund Valume of transactions Az a % of the
in Securities and total of security
derivative financial transactions

instrumants with

reloted parties
= Eurn High Yield (EUR) 311201 007 52 EUR 2%
— Full Cyclir Asan Bond (LIS0) | 828 308 74599 USD T 3%
WIES (Luxh Bond Fund Commissions en Average rate of
Transactieng in Securitiey fammissien

ard derivative

financial instruments

with related parties
— Ewres Haghs “ield (DUR) - UR 0.00%
= Full Cycle Asian Bond (USD) 17 281.00 USD 0 00%

As disclosed in Mote 10 - Transaction Costs, the tran-
saction costs for fised-income investments, exchange-
traded futures contracts and other dervative contracts
are included in the purchase and sale price of the invest-
ment and are therefore not listed individually here.

UES {Lux) Bond Fund Volume of transacthons As a % of the
in other securities total of security
(except equities, transactions

equity-like securities

and derivative

financial instruments)

with related parties
= e High "ield (DUR) 108 529 327 94 LUR B8
= Fuill Cycle Asian Bond (USDH 13 263 92325 UsD 1. 10%

06

According to normal Market practice, no commissions
have been charged to the fund on  transactions
on “other securities (excepl equities and equity-like
securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms,

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 March 2022 were
used,

b) Transactions in units of the fund

Connected persons may invest in a new subfundfshare-
class for the purpose of providing seed capital (" Direct
Investment™), with the intent of remaining invested until
the subfundishareclass has substantial net assets. Such
investments are at arm's length and comply with all
late trading/market timing prévention requirements. Mo
connected person may invest for the purpose of exercising
management or control over any Fund or the Company.

As of 31 March 2022, the Management Company and its
affiliates / persans had not contributed any seed capital
to the subfunds / share classes registered in Hong Kong.

¢} Holdings of the Board of Directors of the Management
Company

The members of the Board of Directors of the Management
Company and their affiliated persons may subscribe and
redeern units in the subfunds. As of 31 March 2022, the
Directors of the Management Compary had no haldngs in
the subfunds registerad in Hong Kong.

Mote 6 - Soft commission arrangements

If permitted by the laws governing the Portfolio Man-
ager, the Portfolio Manager and its affiliates may enter
into soft commission arrangements with certain brokers
which they engage in security transactions on behalf of
the subfunds under which certain goods and services
used to support investment decision making will be
received without a direct payment in return. Such com-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Commission. This is only done
when the transaction execotion is consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
ticn to the value of the execution andfor brokerage ser-
vices provided by the broker.

Goods and services receved solely included research ser-
vices. The relative costs or benefits of research received
fram brokers are not allocated among particular clients
or funds because it is believed that the research received

LIBS Lok Bond Fund
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is, in the aggregate, of assistance in fulfilling the Portfolio
Wanager and its affiliates’ overall responsibilities to their
clients or funds they manage, During the year from 1 Agpril
2021 to 31 March 2022 there were no transactions exe-
cuted with brokers having soft commission arrangements
in place and therefore no related commissions have been
paid by the subfunds for these transactions,

Mote 7 - Commitments on Financial Futures,
Options and Swaps

Commitments on Financial Futures, Options and Swaps

Note 8 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerland (AMAS) / Swiss
Funds & Asset Management Assodiation (SFAMA) “ Gui-
delines on the calculation and disclosure of the TER™ in
the current version and expresses the sum of all costs
and commissions charged on an ongoing basis to the
net assets (operating expenses) taken retrospectively as
a percentage of the net assets.

TER for the last 12 months:

per subfund and respective currency as of 31 March 2022 1485 Lux) Bond Fund Yotal Expenss Retio (TER
can bie summarised as follows: = AL F-aoe 0.34%
= ALD |-B-clest 0.10%
al Financial Futures - AL 1 X-Bet 0.03%
= AL Neaco 058 %
LIES {Luxp Bond Fund Financial Futures Financial Futwnes = ALAD Peace 0B
on interest rates on intenest rates — ALK Pdlist 0 E8%
- = AL Qeace 0.53%
-CIF fi2 334 37500 CHF - CHF
— — ALD Qg 0.52%
- EUR Flawble 65 364 22056 EUR 65 583 192 15 EUR
ce = CHF Frace 0%
- Glabal Flenible 10 727 50691 CHF 104 08S JTREY CuF
—CHF |-At-ace 045%
LB (Lisxh Bond Fund Finencisl Fitures  Financiol Futues  — 000 [53800 224%
on bonds won bonds = CHF P-scc L
{purchased) Gold)  _ch P 0.89%
- ALD 22953152 AUD  22AITIGZBOAUD  Trea o %
- ELR Pkl BAGTIHNAI0 TUR 2937997957 EUR  Trir o 05
— Full Cyche Asan Boewd USD) 56 611 37500 USD U et Europr (EURD MA e B5T%
= Gakohal Flexdble BT 14308537 CHF 36635 TTI0E CHF — Comvert Curope (EUR ICHF hoedged) - 1-ace 0.56%
: ) ; ; = Comst Europs (EUR) -4 1<dist 0.53%
The commitments on Financial Futures on bonds or index = e e a0 0.40%
(if anf.'} are calculated based on the mfrkejt value of the R e T
F_II'IE:IEIE| Futures (Number of contracts*notional contract T o e ir i nedged b ace 0%
size*market price of the futures), ~ Comvert Eurape (EURTHEZE hedged) 15-acc 0.03%
. = Coamert Europe (ELIRY | Xadist 003%
bj Options - Covott Euirape (ELIR) Pract 1.87%
= Commvert E SELRCHF W P 1.92%
LIS (Lux} Bond Fund Options on e i
ather swaps, - Cormert Curope (ELIR] P-dis 187%
classicstyled = Comvert Europe (EUR) CQeace 097 %
oMl et Curope (CURLHEHT hedged; Qrace 1.02%
= U Pl SO0 0000 EUR ¢ et Europe (EUIRD G-dst 057%
— Glabal Flexible 9205 M546 CHE ¢ et Eurnpn (ELRY LXedlist 0.03%
— EUR Plesbie I-A1-24c 0.50%
o) Swaps = EUR Flouble P2 S-gdist 0.58%
— EUR. Pexkis P-ace 0.08%
UIBS (Lisxh Bond Fund Credit-Default Credit-Deloult -
Swiapd -Sweaps = EUR Fleoblie P-gast 0 98%
{purchased) (sold} - LUR Nexble Q-ace 057%
= EUR Flsshle 91498215 EUR 2060541948 EUR = EUR Flawible Qdist 0.58%
= Eo High Yield (EUR) -CUR 22 19257300 EUR = Euro High Yiekl (EUR) Fracc .55%
— Gilabal Fleaibln ZESH2M606 CHE 2622 71250 CHF - Eufe High Yiekd (EUR) (USD hedged) F-ace 0.58%
= Eurne Haghs Yiekd (EUR) AT acc 0,659
- Lurrey High Yieekd (LR 1A ace 061%
LIES {Lusch Bond Fund Swaps and linn'uni Swaps and forwand - Euro High Yiek] (EUR) (USD hodged) -AZ-acc 0,E5%
FWaps on interest SWaps on interest -
rates (purchasod) rates (sold} - Lurc Hegh Yield (EURY HB-ace 000
— ELIR Meoble B7 68055678 EUR 8575357625 EUR  — EUrD Hegh Vield (EUR) (USD hedged) -8-acc 5.10%
— Global Flexible 104 762 46473 CHF 204 334090 40 cup  ZEure High Yiek (TUR) b-ace R,
— Etsnex Hegh Yiekd (EURY i€ HF hedgad) 1-3-a0¢ 0.03%
= Eura Hegh Yiekd (EURD K- =000 0 7%
— Euster Hgh Yiekd (EUIR) (USD M) K- 1-mmdist 0.80%
= Eumrgn H.-qh iekd LIRS KaBermdist 0 14%
UBS fLux) Bond Fund
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LB (Lux) Bond Fund Total Expenss Ratia (TER)  UBS [Lux) Bond Fund Total Expende Ratia (TER)
= Eurn High Yield (EUR) M-t 182% = Giobal Fedbie Pudist 1.22%
— Euers High el (CUR) P-&%-midist 133% - Global Mexible (CAD hedged) Pdine 1.27%
~ Eurn High Yield (EUIR) P-ace 133% - filobal Mebio (EUR hedged) Pdist 1.27%
- Eusrcs High Yieeld (DUR) (CHF hedied) Prsee P30% - Global Mevible (GOP hedged) B-dist 1.27%
— Euers High Yield (EUR) (USD hedged) P-ace 138% - Global Flesble (USD hedged) P-dis 1.27%
= Burny High ield (EUR) B-det i 39% - (Giobal Pleble (EL hodged) P2 %-grise 127%
— Eustes gl il (DUIR) P-resr 133% - (Global Flenbie Q-ace 0.60%
— Eurn High Yield (EUR) {ALED hodged) Pamds 138% - Global Flesbi (CAD hedged) Qrace 0.73%
— Euers Hogh ield (EUR) {CAD hedged) P-mdan 138% - Global Mexble (CUR hedged) G-ace 073%
= Eurn High Yield (EUR) (58P hedged) Pamdist 138% = Global Fehin (GEP hedged) Q-acc 0.73%
— iy High ik (DUR) {HD hedged) Pomedist 138% - Ghobal Mewible (USD hedged) G-ace 073%
— Eueny High Yield (EUR) (7Y hedged) P-midest 138% - Global Mexble Q-det 0.69%
— Eusrcs High ¥iedd (EUR) (A8 hedged) Pamden L30% - Global Fenble (€ AD hedged) O-dit 0.73%
— Euers High Yiedd (EUR) (560 hedged) Pt 138% - (Gfobal Flesble (GEP heded) O-dur 0.73%
= Eurry High Yield (EUIR) {50 hedged) B madist 138% = Global Feobls (LSO hedgod) Qedist 0.73%
— Eistes High el (ELIR) §-6%-mdist 0.79%
= Eurn High Yield (EUR) (USD hedged) G-6% -medist v The TER for classes of units which were active less than a
- Eurns High Yield (DUR) Q-ate 07%% 12 month period are annualised.
= Euen High Yield (EUR) (CHF hedged) B-a0c 0.84%
= Eurey High Yield (EUR) {USD hedged) Q-ace 08k Transaction costs, interest costs, securities lending costs
— Eura High Yield (EUR) O 0T and any other costs incurred in connection with currency
= Euro Hegh *iedd (EUR) Gr-mdise OT9% hedging are not included in the TER.
— Eits High il (EUIR) {GAP hodged) Q-mdkat 0.84%
= Eurn High Yield (EUR) (IS0 hedged) Qemdrt 0.84%
— Eustry High ik (DUR) {LISD hedged) U-X-acc 003%  Note 9 - Portfolio Turnover Rate (PTR)
= Euzen High Yiekd (EUR) U-X-Ukdrt-mdni 0.03%
= Full Cyche Asian Bond (USDH F-ace 051%  The portfolio turnover has been calculated as follows:
— Full Cycle Asian Bond (USD) (EUR hedged) F-acc 0.55%
= Full Cycle Agan Bond (USD) RAT-ace 062% {Tma| purchases 4 tg‘laf g,a|es} -
= Full Cycle Agan Bond (USD) (EUR hedged) 1A 1-ses 066% (total subscriptions + total redemptions)
= Full Cycle Asian Bord (USD) (GAP hecged) A2 <Jist 0 59% - -
—Full c:m Asian Bord (LISD) I-AG-ace = 0,52% Average of net assets during the period
— Full Cycln Asian Bond (USD) 1-B-acc 0.15% under review
O e o The portfolio turnover statistics are the following for the
— Full Cyche Adan Bond (USD) K-B-ace oiaw  Period under review,
— Full Cycle Asian Bor (LISD) (EUR hocged) M-20c L e Ford e o T
= Full Cycle Asian Bond (US0) Bace R — e
— Full Cycle Asian Bond (LISD) (EUR hedged) P-ace % oo e
= Full Cycle Asian Bond (USDH (SG0 hedged) Prace 1.43% T Comert Europe (EUR) 05 E3%
— Full Cyele Asan Bord (USD) (EUR hedged) P-det Ryt T
= Tl Cyche Aalery ol itk L uo Hagh Yk U 75 aan
— Full Cyele Asian Bend (USD) (560 hedged) P E I yowrmyrmemer prreey e
— Full Cycle Aman Bond (USD) Q-ace QBN oy
= Full Cycle Asian Bond (USD) (EUR hedged) Q-ace G91%
— Full Cyele Agian Bord (LISD) (EUR hedged) G-t 0.90%
= Full Cycle Asan Bond (USD) (GAP hedged} Qrdist 0%0%  pMote 10— Transaction costs
— Full Cycle Asian Bod (LS Q- 0.85%
=Pl Pl G L G L it 29%  Transaction costs include brokerage fees, stamp duty,
A et P U39%  Jocal tanes and other foreign charges if incurred during
= Ak el (GOF tlogh frc S3% the period. Transaction fees are included in the cost of
- Glabal Flexible (EUR hedged) -4 1-ace O50%  cocrities purchased and sold.
— talohal Flexitia (ELIR hedgod) 1-43-a0c 0.40%
i e S11%  For the financial year ended on 31 March 2022, the fund
R I herp o BO3%  incurred transaction costs relating to purchase or sale
o it di L2%  of investments in securities and similar transactions as
— Giksbal Flenibil (CAD Pedeged) P-ace L% follows:
= Gilobal Fleable (ELIR hegiged) Paacc 127%
— Gilobal Plexible (GOP hadged) P-ace 1.27%
= (ylobal Fieable (LSO hedged) Pracc 1.27%
LIBS (Lundh Bord Furnd
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LIRS (Lisxh Bond Fund Tranibetion dadts
= @l 8201, T AUD
- 200 O CHF
= Comvert Eurcpe {ELIR) 2497 53 EUR
= ELIR Flesobibe 10 a3} S EUR
— Euro Hegh Yield (EURY 000 EUR
= Full Cycle Asan Bond (LISD) #7381 .00 Ush
— Gilabal Fleaible 1197091 CHF

Mot all transaction costs are separately identifiable. For
fixed income investments, forward currency contracts
and cther derivative contracts, transaction costs will be
included in the purchase and sale price of the investment,
Whilst not separately identifiable these transaction costs
will be captured wathin the performance of each Fund,

Mote 11 - Event

The war in Ukraine had and still has a material impact
on financial markets, first and foremost on Russian and
Lkrainian securities but also on the wider markets glob-
ally. The situation remains very volatile and is closely
monitored by the Management of the Fund in order 1o
quickly take appropriate action to protect the investor
interest,

The necessary measures were put in place to at all time
comply with applicable laws and regulations, in particu-
lar but not limited to the most recently enacted sanc-
tion regimes in the EU, Switzerland, UK, US and United
Mations (UM}, As serious trading limitations beyond sanc-
tioned Russian securities have been experienced, fair
value pricing is applied for all relevant securities where
price quotes (if available) are not considerad reflective of
their current market value.

Also, further to the assessment made by the Manage-
ment of the Fund, neither the Fund's and any of its
subfunds’ performance and going concern nor opera-
tions, at the date of this report, have been significantly
impacted by the above.

LIES {Lus Bowndd Fund
Annizslt report and audited finandal statement as of 31 barch 1002
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Note 12 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of
performance for all legal disputes between the unitheld-
ers, the Management Company and the Depositary.
Luxembourg law applies. However, in matters concern-
ing the daims of investors from other countries, the
mManagement Company andfor the Depositary can elect
to make themselves and the fund subject to the juris-
diction of the countries in which the fund units were
bought and sold.

The German version of these financal staternents is the
authoritative version and only this version was audited
from the auditor. However, in the case of units sold to
imvestors from the other countries im which fund units
can be bought and sold, the Management Company
and the Depositary may recognize approved translations
{i.e. approved by the Management Company and the
Depositary) into the languages concerned as binding
upon themsefves and the fund.
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Note 13 - OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the OTC
counterparties: when the Fund enters into futures contracts, options and swap transactions or uses other derivative
technigues it is subject to the risk that an OTC counterparty may not meet {or cannot meet) its obligations under a
specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund is owed a security
pursuant 1o an applicable agreement, such security shall be held in custody by the Depesitary in favour of the Fund.
Bankruptcy and inselvency events or other credit events with the OTC counterparty, the Depositary or within their
subdepositary/correspondent bank network may result in the rights or recognition of the Fund in connection with
the security to be delayed, restricted or even eliminated, which would force the Fund to fulfill its obligations in the
framework of the OTC transaction, in spite of any security that had previously been made available to cover any such
obligation,

The Fund may lend portions of its securities portfolio to third parties. In general, lendings may only be effected
via recognized clearing houses such as Clearstream International or Euroclear, or through the intermediary
of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to securities lent. Collateral is composed of high quality securities in an amount
typically at least equal to the market value of the securities loaned.

LIBS Europe 3E, Luxembourg Branch acts as securities lending agent.
OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfurd Unrealized gain Callateral
Cownterparty (hoss) received
UES (Luod) Bond Fund - CHF

UBS AG 3475.04 CHF 000 Cif
UES {Lux) Bond Fund — Convert Europe (EUR)

Bank of Arnemta 21 135736 EUR Q.00 EUR
Cinhank B9 487 A0 TUR 000 EUIR
Goldman Sachs -%6 085 %0 EUR OO0 EUR
HSBL 555 183 91 CUR D00 EUR
sPviangan C hase Bank 294 411 43 EUR 000 EUR
Mo gan Stanley -29°1 TE2 43 EUR O 00 EUR
Standard €hartered Bank -8 158 00 EUR {00 EUR
State Stroet 5528 7S CUR 0.00 EUR
UBS AG <1 227 488 VTEUR 0 EUIR
UES (Lux) Bond Fund = EUR Flexible

Barik of Arnenca -310 954 37 EUR 000 ELIR
Barclays =4 76433 EUR 0.00 EUR
Caradhan Impenal Bank -38 400 29 CUR 000 ELIR
Citdaink 210 857 53 EUR 000 EUR
Goldman Sachs 3047 16 EUR 000 EUR
HABL 37 567 TEEUR 000 EUR
AP BAegan Secunties LLE -3 32000 EUR 000 EUR
IPtdangan Chase Bank -556 601 48 EUR 0.0 ELR
iorgan Stanloy 156052 14 EUR QO0EUR
Staniflard Chartered Bank -3 527 B0 EUR 030 EUR
State Streot 4l 188 65 EUR 000 EUR
UBS AG -3 569,60 CUR 000 EUR
UES {Lux) Bond Fund - Eure High Yield (EUR)

Bank of famenca 660 18 TUR 000 EUR
Barglays <3 a5 207 81 EUR 000 EUR
Canadian impenial Bank -1.297 907 48 BUR 000 EUR
Citdhank 746 50807 EUR 750 000 00 EUR
Gobdman Sachs 425 010 94 TUR 400 000 00 EUR

= Dt b on an GH O scTange e rt rcugid M B el i e Gt BnIeeC DY 8 TR SousE. N T mant of 8 i ey Sl S dearng hous svemes Tk of lon

LIBS [Luoh Bond Fund
Arsniaal repodt and audited financial statement a5 of 31 Manch 2032
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Subifurd Wnrealized gain Callateral
Counterparty (leas) riceived
HSEL =2 A58 1TEUR DOOEUR
FPdangan Chade Bank -66 552 A% DUR .00 EUR
Koegan Stankey 2 371 696 52 EUR 0.0 ELIR
Shate Soreet 14405 CUR O.00 EUR
UBS &G -15 749 06 EUR 0.00 ELIR
UES (Lux) Bond Fund = Full Cycle Asian Bond {(USD)
Bark & Arninca 51 25608 USD 000 LsD
Galdman Sachs 2T OTUSD 000 U0
HSEL &0 985.51UsD f.00usD
EPhdorgan € hase Bank & 65T 25U5D GO0 S0
Morgan Seanley 1 08 47611 UsSD COoush
Srate anee -36 176 60 LISD QODuUsD
LIRS AG 5 84996 USD G ooush
LIBS (Luxh Bond Fund — Glabal Flexible
Bank of Arnenca 292 463, TT CHF 000 CHF
Barclays 27 125.01 CHF 000 CHF
Canadian Impenal Bank ST B3R G CHF 000 CHe
Cinbank 275 74104 CHF 000 ChF
Citagnoup Global Markets ing -5 29391 CHF 000 CHF
Galdman Sachs 45 63037 CHF 000 CHF
HSEL 552 600 46 CHF 0.00 CHF
2P borgan Seournities LLC & 135.51 CHF 00 ChF
P dargan Chase Bank -455 TE9 96 CHF 000 CHF
Miorgan Stanley A5 S0 S0 CHF 000 CHE
Standard Chartened Bank -13 698 46 CHF 000 CHF
Shat Sresd 54 B8 60 CHF 000 CHE
UBS AG TON 23270 CHF 392 159,89 CF
Wiells Fargd Seountis LLLC =67 213.85 CHF 000 CHF
WES (Luxh Bond Fund - Ewrs High Yield (EUR)
Composition of collateral by type of assets Waight %%
Cindank
Cash 1003 00%
Bands 0.00%
Copidns D00%
UBS (Lux) Bond Fund = Eunc High Yield (ELR)
Compasithen of collateral by type of Msets Walght %
Ceoldrman Sachs
Cash FO0.00%
Bonds D00%
Coptiisg 0.00%
LES (Lux) Bond Fund = Global Alexible
Compasithen of collateral by type of Asets Walght %
UBS AG
Cash FO0.00%%
Bonds 000%
Ecptiis 000%
UES fLux) Bond Fund ) )
Anmizsl report and audited fingncial stamment as of 31 Manch 2022
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Securities Lending

Counterparty Exposuns frons Coflateral Braakdaven
Securities Lending as of 31 March 2022% [Waigit in %] as of 31 Mardh 2022
LIBS {Lus) Bond Fusd Pharket valur of Collaeral
st it lent (LIRS Switzwriand AG) Equitios Banch Canii
[T 1 %0 206 TR ALK 2METS 17919 AL =X 08T [
Cw BORE 2605 Cw 9547 164280 CHF a3 087 .00
ELR Hewind 26438 146105 ELR 3BEE3 12006 ELR 4513 S0.87 o0
Errey Fagh Yk (ELBS 33354682414 ELR 153513 4896 ELR 4503 SO.8T 000
Pl e Aoty B LIS O S8T 42631 UED P4 ROF B4R LSO 4013 SOURT o0
Gkl Flowisde T BR3 TS0 CrF 75 53058170 CHF 13 5087 [0
= Thus B e mT e A AT Cion e epinmy DaBOsr & D rl ey e Tolt W1 0] spies i 3% MT 000 sl Tobrule, T ol (P 1i0p T chme S 0 iatToattegle ratie w0 T

B 0 T et 0! B S 07

UBS (Lus) Bond Fured 0B (Lua] Bond Fund USS {Lux) Bond Fund  UBS (Lus) Boad fuhd  WES [Lu) Bodd Fund  UBS (Licd Bahd Fund

- AL - EHi - LU Pkl - Luns bigh Yield {iue] - Full Cycle Asisn Bond - Gickal Hexibie
Uy
—
B nLEY 439128 AuD 13 &8 22 Cif BIS EE1 BT EUM 519 ITRAT UK 515 684 38 USD 174 PH. A CHEF
Securisien Leecling
et 1 P65 AUD S 550 0 Cwi &6 264 5T EUR B PR3V EUR F10 IFTS WS 5 BRA T2 CHb
het Seturities Linding
TR 2 63477 ALID B 33853 CF 9 306.7% EUR 011 505 B0 ELIR 315 A10.63 URD 104 B33 08 CHF
LIRS (uodp Bond Furd
Arniaal repodt and audited financal statement 35 of 31 Manch 2022
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Statement of Investments in Securities and other Net Assets as of 31 March 2022

Derseriplion Quantizy’ Wb i i ALIDE N
amissl Unmealized gain ol net
Dol o Futemes’ s

Forwad

Cowdracis’

‘Svaps (Hoke 1h

Transferable securities and money market instruments listed on an offical stodk exchange
Mortgage Baied Securitie, floating rate

AL
.} RGO BOND LT 27 ATSAECT T REWESE T T2 10 50 10000 00 T 1 W =¥}
Torkal AID T L [ ]
Tatal Mongage Backed Securities, Tcating rate 756 14136 [F]
Mobes. fined rabe
iy
A SN Y CRUENT BAKGE T AS000 1R 1701 24 T DO VEIE 1T 60 168
AU ATET NG 300N (BRI 8400 D000 1 L4 BSGS0 i
B LANONAATSCHART 0 RINTEVALANY 4 TSODS% TA.OR05.15 5000 D000 5 1 8500 k]
AU WO SOUTH WALES TRLASUEY COR RG-S ROOM0% 1110000 000 D00 13 1 984 14050 &1
K MOASOUTH WALR TREASIRY CORP L0D0GBN 10000013 & D000 A 12 S L
Fo] BTV SICLTH WAL TRLASLEY COAP-REG-S | TS000%, 11-10000 14 et T TR Al 1%
[ x] TRLASLIY CORR OF VTR, 1 50000% 0.0 110 1 300000 05 1N R00 oM
L] WETTIAN AUTTRL AN TIRASLTCARG-S § D000 13 110725 3 %00 00 DO 4 TRLSAL00 113
Total ALK 0T A 104
Totsl Motes, fiked rate 30 267 60644 794
Notes, floating rate
Al
A TAKDSM CHARTERED PLC G S 2 MO0MAME 18 0L TS 3 500 D) T4 £I500 adn
Botad Akt 16 815,060 (L1l
Tatad Metin, floating rate 3450 62550
el bipiins Fecied, fied] it
AU
AU RSN DT DPMENT BANY 0 30000 10 050506 2500000 00 156 546,000 oaz
A AURDTI MW T (7D RG-S L 0000, 1720 0578 1 D) 0 O 10 N 0O oI
AUS AUREDON KITWOLE FTY (10 .50000% 2000 05,08 23060000 60 7680 000 o
ALy ALSARE Pl #TY (DANG.S 175000 1700104 1 4 B £ 1833 daand s
AU AUANET SERACES sOLD0RIE FTY (TD 2 60000% 1810038 800000061 A3 3T0.00 an
Auth  AUATIRALAN CAMTA TEAATIORY T 50000 16118404 1660 D) 00 300,00 o
AU BARCLEN RO RIG DES000N 1930604 o0 Do ) | 97 480100 -TH
At EPORT IRANOTSASRANE €O | JES00% 11180637 3 5400 0061 00 VEET S e
AT GENPRAL MACTORT TMUROAL OO0 PC 1BS000% 1920 00 I3 400000 1421 R0 any
A BITEC BT (TD A IO000, YRR ORI 2800000 00 7 B0 WA o
AL BTTAAMIESCAN DEVELOSMIINT RANG | DO000% I1-04 (8.18 T 000000 FLA LT o
M BTTAMATDAAL TIGANCT DO R00-T L AD000Y 6 I3 07 26 N E0a0 00 O NS PRODD oys
A TLBCOR RECONETA & DT WORD BAR LOG0A0% 16151006 1000000 FE= O] an
M BT N0 B OO T & 08T WNORL D VAN 1 0000 TR- 10NN & A0 D00 O 3951 dS00 Ll ]
A BRI OA RECONTT & BEVT WORD RANC 0 S0000% 30 1R0A M 4 300000 00 44V a1100 (e
L] st Baionlty ad S aS00e D050 04 3 el e 0o ERAEF T ddd
Al ERALBANKIN AL I N000% 188001 360 DA TR WS s
Al AP BT AT 4 S0000% 13.57.04 14 e P 0 TR 46050 105
AR LADTOORERAN B WLTATT OGN J 100N 140708 1% e D 1) 4R B E sy
Al LLEADS BANAING GROUS 1ABIO0Y 17000303 1 ) P 0 1 425 RA850 a3
A MMTEART AN (T 170000 T5.07 4.2 & 200 0000 4505 Be0E a7
A METORALDT CORR HON00% 190003 14 30000 1 A GO0 o5
o RATTAL HORLAE FRLANCT AND B CO8F 1 EO0OM 13005 000K £ AL &l
L] NATORAL MOUING FRUULEE AND B OO 1 SN000% 1207 B 100 Ol 18T 43000 L=t
o MATTONAL FORRE TRLLET ANT B COBP 1EIO00M 305 0010 T 0 B | M0 24000 -5 1]
Ll SO 0T LR TR Ay COmP 1 G000 17-50.00 3T o B0 000 O ARG nn
AU DANTE AR TD 1 1S000N JETT 004 1 4 061 £ 123480480 &
AlS  QUBDCILAAT TRICSNY CORR LU RIC S OGS 17.20.00 24 3 8 B £ ¥ Sins0 a4y
A, TABARANGAN PUBRLE FAUNCE 150000 11.01.84.33 20 D0 X 1R T By
M TREASUEY COAP OF VTR 1 50000 M 11 0. 1 e P 0 1 MB S50 &3
A, TREASUEY DR OF TR, 1 500004 202801 £ 100 D000 T 108
A TREASUEY COAP OF VTR 115000 20551 07 1 300 D0 0 & E5R 4660 a8
A TREASUAY DR OF VTR L 25000 113010 100000 Fuls Bl 1]
o] WERTOA CERLE R ETONT BC 3 0000 171700 23 1 103000 0 1 116 53700 (=¥, |
[0 x] WESTTAN AUTTRALGAN TAEASLEY COBF 1 75000 18200750 1RO £ 05 1838 21400 (71}
L] WETTRAL BANA DDA 3 75000% 1818 1138 3000 [0 00 2 000 S0000 a3l
N WODLVET 5 CACLR 1TD 1850000 19- 210434 SO0000 00 EBARATO0 o
F] OO T, (TO-DG % 1 RR000 2818, 11.00 1 J00- 00 00 1576 700 (.7
Totad AnsD 1 TR EI g
Totad Medium term nates, fined rats 5 018 15000 1596
Bond, ficed mate
Al
A ALETRALA T 000N 30118503 300 DA T S aad
MU AUSTRALA L TS0 11016427 £ 0 P00 0 A7 A5 L2
M AUSTRALASGS D000 0-21 0936 1 0 D00 1 0581 100 178
NI AUTTRALLAG-T 1 DO0ODA, 0-00. 12 0 18 9000 11 00 4R O 196
o ALTTRALUA G4 7 TA000%. - 70 6. 51 3 o 00 ] S
e ALPETRALUA IO K P00 16-20 R LR ] F o AR 0 .18
. AUTTRALA DG4 150000, 10-25 98 7 EG O 0 1y o 13
s ALPETRAL A ALK 1 P00, 18-20 08 41 400 0 O R Ll ]
L85 (L} Bond Fund = AUD
Arsniaal repodt and audited financial statement 35 of 31 Manch 2022
20 The notes are an integral par o the hnancial sratements.
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Dupiripiben ‘Quantisy’ Valsation in ALID aa%
Hiamisal Unreakeed gain o met.
[oah o Futsmes? s
Uxhangs Contracts’
Svmaga {Hote 1)
AU AETRALA A 3 PR000M 1100, 100 LR T EERE E 254
M AAETRALA NG S 3 VIS, 120,00 RE TS T 11485 91005 e
BT BUSTRALA OGS OG0 1601 60 LE o] CESLRETE ] 168
MD AETEAGRNGS BIS000% 15000000 Ol ] 7950 21700 an
M RURTRALL RGN0 110 000 1 £ £ RLE-TETTE T
M AATRAARG.S RSO0 11.25 0405 8 SOH00N £ FETLE T B
ML AUSTRALGL S ETRO00N 171040 W 0000 45T R0 12
D AUETRALA BG5S 4 SO000% 10-00 0d N0 10 QO O 1 500 44T 000 ars
o ALEETIALUAN A TAL THARSEY 1 75000, 7521 50 1 B0 D) OO 1 536 130000 (-7 1}
D Aty Caivtae TR Sory ano-5 1. 75000% 31170800 LR O O O (=1 -}
et MDA 0L WALE TREASUSY G089 2 D000 19-20-00 11 MRG0 O B IE SEO00 OBt
L) ROty TIRSOAY CO0F ) 500004 182 LA W 1 -40a CalKh O 1437 #3300 (=%}
MU OUDIRSLANS TREASUIN £k RIG 4 £.50000% 08 140110 0 ) | ST S50 Sl
Aty CUBINSLANT TREASUY CORM LELARIG 4 L 0000, 14-10 0.9 45001 £ LR A ]
MDY CUBDYSLAND TREASLAN COPMTALARIG S 1 2000% 0 53001t 3 SO0 DN 0 ERE T o5s
AL CUBTRSLAND TRTARLFY CORMALARIG.S 1 S0000% 21 20010 3 B0 06 3 55 S50 a7
AEYSORITHNCTTAL AN GOV P ALITHIOR 1| 75000 21 240534 3 O DN 06 RTAEAE L
AAESORTH LTI N GOONTRNAIENT PN ARG S 1000000 213104 36 3 H D0 1SR a8
A RSCDERUETARY (TDHRRGS 1290000 114008 000 D00 0 1EIGEHID0 L]
A TASMLANAN FURC TN OO 7 00000 7934 00 30 20 ) O 7 TR OO0 ol
AL SATALRNAN B AT COMPURELS 135000 310080 0 3O £ 37 B0 -1
A e COR OF CTOR 220000 21 98.0800 4000 Bt £ o e RS 158
AN EREAALEY CORR OF VETORM 200000 21-77.00.0 20 D0 £ 3843 S000 e
AU ORI ALETRALAN TREASURY DO 2 00000 19541004 RS T B0 T4 00 oM
AU WVESTRAC AN GNP ARG 5 DM TR 1128 EES T T 4088 40000 10
Brtal A L1 264 SROHE ]
Totsl Bonds, fieed rate e ) R 4034
e
Totsd Teansferable wecuritied and money markit Sitruments Bvted on sn afficlsl
stack suchangs IEE JGE 34372 FEIS

Transferable securities and money market instruments traded on another regulated market
Mcrtgage Baciied Securities, flaating rate

AU

MEY TORMNS SRS TRUST 1 WA 110611 51 7 700000.00 1§35 VIR0 a5
Ftal ALID 1§35 1A o
Torsl Mongage Bocked Securities, floating rate 1935 138,80 s

Faefimm i Retars, Toied rate

UG

Aol ALrTTRALLAN RTAL THRRMORY T o000 1107 Fbal F e (ul O | 30 B4 o &
dails OOk AT B OF ik, 3 40000 13 108 20 & i fuded O i PR 2ok -1
L] OO TERSHARE Lf fl 5. 1G04 Fi i 3T F e fali 180 51000 &
L] R PR P (T G5 L0 08,1060 Raiiiiite ] MY S B0 [-F-)
Lt D{RANTR CROLP IMARCT P RG0S 19-25.04 16 & ol i D & R S0 123
M DO AN UNATRSTY OO0 TR11BEE 1M 0K 1 450 S2HD0 odd
RS PMERGY BTN AL T D LAAI00% 1999, L0 ¥ 000 B0 1 80 S0 00 ane
M GAF IORD SRR Y 7 SRA0ON TR 1137 T £ L0 (-1
Lot G FRANCT 0 PTY (70 1 H000% 03 0aLTT fa} D] B B 00 L
KD LARDERCRES LA BWLIATT SO BOE ARANK 2 0000, 1180821 0 00 B FRELRLTT. -1
- b CrOARE LNAT R RS D IS0, LR AT 00 E 10 (0 O R E oas
L] AR QAR LAERET Y NEG S 3 M 1l 6 & e ey O 1B a0 &gk
Lot} N 0 T NG OO0 1003 1205 L iR de ] ¥ M S 00 L L]
L] RarCAR FuANTA) PTY (PEOREC 4 D AGGG0AL 1810 (X £l iy O A0 AR 80 (-} }
Lot} TR LAY [T D SO000% 12198137 & ) O 00 4006 2R 50 i
L] LATITS DGERGY (TERE0-5 3 SO000%: 16118003 ¥ 100 (0 URER AL -] ¥
Lt LNNERSITY OF Wk LOWGORTHE 50000 110010 73 b OO0 | 568 A1A 00 am
MU WCTORUA RRNTR STTVADRCS FAANGE FTw LD, FIM0EMG 2021 04 7 1 D [ 1 3100 aar
RUDVERMGE ALSTRALL, b0 DS TOETALCRIDS OO0 MO0 20000000 LR TR a0l
MU WESTOOANEN TN DO STY TDERR0-S L E R0 13- 811 1 100K 0 1 GRRBACO any
AL WD FARANCT PR DA S0000% 1T 0057 TOO-000 (0 TTAS1I0 o
D WD PRANCT P TS A S0000% 16140720 00000 £ 506 P00 an
Tobal B % TR i)
Totad Pedium term nates, foed rate T GRS IEN0% 0.3
oy, fived rate

L

s BEWTNGO & ADELAST BAMC CTT (70 17M000% 5860804 LR ide ] T Beat (L1
L] ERPORT CEVE CPUIENT CANADA T BO0O0S, tB-31 081D 100 0 1 146 2600 [k H]
Lot ROTTHTRR TIRATOY COAR G5 G 00000 31 158304 Paeh Tl £ 5T Gl D0 (kS
MDD WD TURCTRGITY R TINCR, FANCT BT 2, SR 20-T08. 00 R Y] | ST IR0 -1+
MG RS UTTARY [TD 100000 TRILES.TT 1100 000 £ 3197 3A aar
s Lol A0 AR R 1 NG00, B - 3 & ey e O 4 S LR |
- WHETTRAL BN COARARGT §ANoOG 110 08 10 o 00 JR TR i
Torkal 108 TR 501

36 16800 502

Total Bonds, fiaed rate 1
Tatad Teansferable wecurities and money market bwiry ments traded on ancthes
Dalated mrket

45710 35488 T
LIES {Lux) Bond Fund = ALUD
Annizsl report and audited finandal statement as of 31 March 1002
Thi notes ane an infegral part of the Sinancial statements F!
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Cesaripiion ‘Quantgt Valsation i AUD asa %
[LEnTe Unrealded gain of ne1
ol oon Futemest aneis
Fonwand
Uxchangs Comracis’
Svuagn {Hote 1}
Transferable securities and money market instruments not listed on an official steck exchange and not traded on another
regulated market
Motes, fed rate
sty
AUt e AN DALITIALUA LTS 1, 16000 St TR 50 24 D) £ FETATIAT] -t
Botal akio 3 WESIRIE 038
Tatsd Fictes, fixed rate 36k &0 450
Pobaned meimi retir, fixed rate
AU
A AT ERANCT T LTO-REG-S DRSO JO-T11 I B OO0 00 TSN 00 an
N AN OF QUITNSLAND 1TD | A0000% I'1 0605 26 T D00 DO 00 o el 2 W00 (2
Py B OF QUTENSLAND 17D 2.1 D000% J1-37. 10046 ROD00 O T A G oE
F ] CF FUNDING, W 0TD LODEDEA, J1-16. 02 37 3 00 D) O 220 V00 o
D Eravrf Pl PR 1 B0000, 31 0 0 58 1 S B O 1880 7566 (=K'}
o] B ECERAAET FTY LTD 2 4TINON D113 08 S Ca O A DAY [-H
MR AN AIPTTASLSA UTE PGS 3 COG00%. 1AOTEALTY 160 DO 0 1430 54800 oz
AR MOAASH URNTRETY 4 05000 21 06,04 1% 100 D10 1 %06 281 00 BF
Al MATORAL AUTTRALL BANK (70 F00000 14750004 2100 DK 0 1084 8000 &y
M METWORS TAARCE 6 FTY LTD2 29000% 19111104 1 20000 0 119621600 [
M PADRC SATIONAL FISANCE PTY (TTHREGS 1B0000 21 808 1) 3 200000 00 15 SO0 st
M LMATRSTY OF TRO-ACLOGY SYDNTY 1. T5000% | 7- 2007 37 1 {00 () O 0% ST000 [+
bl AD ISR ETRIN LY
el Medium tars nates, faed tats 3 059 65529 [T
Bonds, fined mte
Al
[5Fr] O iy RSO SREAT &y CORF 2 00004 2100 (A D TS0 OO O 7 i3 A0AE0 D&t
Btad A 1 33 2000 el
Tatad Bonds, fixed rate 1 A 10500 i
Totad Transferable weoarities and money market atruments mot lisbed on am official
stack sachangs snd nat traded an snather egulated market 6 9 K742 106
et iresEmess in secutdties 373 643 £14.9% 9797
Derivative instruments
Derivative instruments listed on an official stodk exchange
Fil jal Fumtunis oo Bonds
AU RSTRALA 1OV MO NUTURE 140420 Mo 1 B0L50 o3
KiER  AUFTRALA FE BOAD FUTLAT 150600 0 00 Wil ITEEE i
Trrtal Finsncial Fiuures on bandh 204 430,34 a6
Total Qerivative instnaments livted on an offiial stock sxchangs 234420, 14 .04
Totel Durivative instnaments 234 42034 a06
Cash at banks, d its on d d aned deposit ol othes liquid assets (¥ iRES 165
Bank everdratt and other short-term Rabdlities -5 T 00k
‘Other assaty and labdlites 1 305 38660 aas
Tatal ret aseets 381 371 627.11 100,00
L85 (L} Bond Fund = AUD
Arsnizal repodt and audited financial statement a5 of 31 Manch 2032
2 The notes are an integral par of the hnandial sratements.
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Arsniaal repodt and audited financial statement a5 of 31 Manch 2002

44 The notes are an infegral par of the fnandial sratements.
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Statement of Investments in Securities and other Net Assets as of 31 March 2022
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Statement of Investments in Securities and other Met Assets as of 31 March 2022
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Dermaripioa ‘Quanty? Walgation in U ana %
Hamibaad Unpralized gain of ne1
Deaak o Futemsr amets
Farwarnd
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L]
BOM | ADLER REAL ETRATE AGAEG S 1LTS00N ST 2 130000000 TN LA
Poll ADGER REML FATT AGAPG S 1 S0000% S5 170420 5 200 0000 51871080 3
BOM AN, TH (TALUAN ACHOTON EG.S 4 BTS00 110, 5006 AT 00 SRR TR s
Bl AR PAANTRG SAREGS LD 201501 08 543000000 A TH R0 &
PO AITCE RANCT SAFRANCE-RTG-S 4 DOO0G 11150029 % 00000 SRR o
pAa AU MRBNCT ARG-T T TS0 121500 28 7 770000 00 2507 NIT00 an
FOR N MMORG G TG-S 2ET500% 30011135 2BE0000 00 T34 1IN0 (]
B B RACKURLAR SEIRC TR £ TS0, 21. 00,11 2445 000 IR0 @l
FOR L L P AR S S P00 2100004 0 & 100000 00 4050 1100 ]
B AR SPLUARGS B P a0 08020 2445 000 FIEtat @l
BN CAMMARL CORRRIG &l EPI00N 204 AN 3000000 10 TSR an
Do CRRGUL CORMRIG S T ATI00% T 0L FRLE T TI01 3B L1
DR CASTON SRR £O0000% 12158008 1A 0000 431 ST A0
Bl CMTPLARARM MRTREANTTEL GARSREGS A JTH00% J0-15.01.28 TATS 000,00 LT RTAR ] o
DR CHBROM AW RO TAR. RIGS 5A0000%, 27 01 014 5150 000 0 Frarbit] LR
B CRSA FNANCE NTERGATIONAL A0G S 4 75000% 157120535 A TR000.00 B ABRGNO0 a2
M. CHOMTOURGH DAL SONER HOLDRNGE T 3005 AL 2500% TR-01 D815 TR10000.00 3000350 o
il OO PC-HG-1 VAP D0 21150 A oo o) 33T AT [l |
foh DUy O B RG-S LYP00N 21 104 549 000 00 60T 0T 50 a2
Bl AN BONGOG SARL TG A & LRS00 211800 . 13450000 1) REREFEENT ] L]
MO GRARIE RNCEALAG NTRMATONAL RIC§ 3 X000 310800 3% H480-000 00 FFLUELT R -+
Bl GAUTSINTAAL G RIS 4. 11 000% 2.1 L08H & i 445408050 @i
DN TRTATIEN AN TGS 0 2 TR 00ET 5 2000000 & ERE0N00 o
DA el WTAWALTUAGS A AT & P9 2 TS0 16150906 3 5000 0 V5] dER 00 o
(o8 NEDS CRAATTI ANANCE J PC-ROGS 2.50000% 11150024 A 00000 7 955 BR00 L34
MR T WEDKA AND COMMUNICATION: REG- 5 A T5000% 17080077 T 000 00 S FITI0 an
DA TR AT AR REGS 311 500% 17150024 # N5 00000 25055080 L10
PR GAPLA ARG SAG-REGRS 1 ITTOON 19181020 AT 00 00 A FA5 1500 L3
Mol RDRCR T TGS EA7500% 2115050 AHT000 00 01 TR o6
(1] ot AG-ARGE o PR000 1801 02 21 50 000 00 1 ES SR an
BN LACARDERS SCARIGS 1 TI000 2107, 100 10000 600 15 WA T4 00 as
[N LA A 3 ARL RG-S (P 7 25000% 000, h0EY AT 15098 & 198 26008 [T
BN LCHCA TILECOM BORDOD SAL-AI-5 L0000 10 TRONIT 2800000 00 0TI %)
Bl LCIMAME SAS TGS 00 4 2 131000000 1984 7UE 30 a0
DU LOOAN A G 00000 5T 1SS I8 00 F TS [
B MAACOUN SAAALG S 61730 21 15.11.06 550 00000 7 R0MTH L]
T MATTERAOAN TELECOM Sh RG-S 1.1 2500% 19-VE0R.26 AHE000 00 ATTASEEI0 L33 ]
Bl MOTON PO SR, REG.S 100000 20 15.08.2% 9 005 00000 50 TR 50 L
DA MO BN GAIEREGS TI5000% 18- K095 1% 153 000 00 I SR gy
na O PURCREAN (AP ARG5S 2 RTRO0N 18015 07 35 Q700 00000 LR T RIS FY oa?
fd PR FOUCIG ATG-E A 00000%, 18-10.00 3% A 00000 IS0 o
BA ARG oL AT L L0000 210100 28 s £ 0 2609 F1000 o4l
PR BARTS FLmORT LA RS L SO000% 30-16.07.35 0 £ ) A 8000 (1)
] ETROBOS LDOCANGE BE (-5 3 TR000% 14-16.04 36 IRELT T 7 O AT 80 10
BN (RO DR Y1 8aA RS A PIO00M, 1100 £ 000 ) &8 IR B34
Bl RAAACLE BOOG R AEG.S A0000. 20 15.00 2 0 0 ) B0 B o
BT VA FRANCE SARL RG-S A GTS00% J0-05.01 26 000 0 A SRS o
Bl PR WATER bOLDRNGS ST RG-S 1ATHO0% 20-11 1038 [EELE T 5 PRI 5000 Ay
BOR CLUATRR SASLREGS S ATI00% 18150134 HI0-000.00) W1 24300 (]
PR REETHSRAACGS T IS000% F1-00 000G 110 06000 1) 30 D00 @i
POR B ARL AT 6 75000 002 15 0 000 01 15 7R SRS LA
oA EURE TERMAMML PETA AT GS S O S-S 0N 0 110 D0 00 13 SO0 73500 oas
P S OUSCE RG-S TE000N, 181900 74 0000 06 £ 680 580 14 B4
Bl SaNA DEWTLORDG FaoanCl S04 R85 4 S0000% 11200734 B £ 0 FLCCRE Bl
BUN . SOPTRAME GROUR O REGS T 15000, 15 M0.0T. 3T 23000 £ MO ITEAY e
BUA N B OB BAN AR-S 4 Ta00% 1901 103 £ b o) T an?
TONSUSAVER R RS 0000, 16.15.11.7% A1 000 0 BATE R s
B SR B0 IV REGHS [ STERDOANA 101 5.1 125 TP 00 ) TSI ATRAS LT
BM . SUPTRIOR IGUSTRES SVTERMATICRAL OGS £ 000000 17-HE08.2T T 310000 00 LEET ] LT
Pl TERAO FMNNCE GROLPT | SAREGS T, R000% 20-0. 1035 310000 0 S BIAG w3t
Ml STRECH RAANCE GROLST-R0G-5 & T5000% 13- M08 7 A0 00 300 300,00 LH
Bl TRAML PG FAMANGE RARTGS BISO00% 15 1R.08.26 100 000 0 0 BET 35040 o
DU LT GADLS VG- 1 500% 0. 1500 30 A A 00 0 A 200 Beaas o
fom WAL LOUATE RARTG-S B 50000% I 006 & R (0 O LAk E by s
[UR VRS DG AR AN LTG0 10180700 H0-000 1) A 00000 o
BUA VIR AL MBS il MO L . Y D0, e Y 3 FLET Y 3 484 #U 18]
Bk DTN B SR G A 12 PO A 40 e 1081 20737 &
Totel L8 i 960 S84 5L FINT)
GE
GEF AR BAOADTATT PMANCE FUCREG-S 675000% S8 006.23 41000000 BRSO L]
GE B WAOULAR SERGETS ARG 611500 270,17, B4 000 0 T30 3YLE il
GEECCEOM AT RO SARL RTGS 6 25000% 18 04 041 15005 000 0 80 TIT L1t
G DELCE RO AUCRG 5 5 S000E% 211 5.0037 30 000 0 FEFLEET R
GIF GALANY RGO (TERG S GR0000%, V0006 500000 00 ADER 2NN L]
G AGALAN PR CTICREG-S LI S000% 16§73 T 7810000 00 Eded7 d%E ¥ nes
OBFCARAUMNTLLDROUDOD A RG-S T TI000% 20:00 1139 1% 000 00 1L o4
G ORS00 TC D ARG RSO0 201500 26 1650 000 O o SN SN oaz
OB EAROUD PG e AR5 § 25000% 211501 37 AT 000 00 BTSN [T
GRF AON PO PC- R A 00000, 1801057 £ 340 000 £y 7 300 2TRAN aaw
R FEMIER ROODY FRANCE PLCREG S B0000 21150004 00 £ ) AT s
G OARCATE RS OO PR PLD BEG S 8 150000 D0 41000 & L0 ) 544] 306ER i
GEVERY GROR LA PLOTHEREG S 6 S0000% 110 0A.T5 1515 000 ) V6056 SITR1 niz
GRS AT WENDIOR PMANC A RG-S A ETIO0N 015 T8 LT FAIGEBAET ol
GEBTASTH PR A RG-S 6 SO0 21 06 2T 000 ST ST, ol
Total GAF RS TT6 GERA (3

UIBS iLu) Bond Fund = Euro High wield {ELIR}
Arnizal repodt and audited financal statement a5 of 31 Manch 21022

BE Thie notes are an infegral pa of the hnandial statements,

237/427



EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
OooOooooOoooooooooboood
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Desiription Quantiey? Valsation in ELSt asa %
Waminal Unmralaed gain of et
Dot oa Futemes e
Forward
Uxhangs Comiracis’
Svuagn {Hote 1)
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oF &% w00 ] AL AW SO0 o0
CAD B 600,00 ] IO TR o0
D W 000 (] 20T m £L0 1 ans
= 5 30 S00.00 L] o] Lo ane
Totsd Forwaed Foseign Exchangs comradts <2 473 928.70 AL16
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UBS (Lux) Bond Fund - AUD

Three-year comparisen

1580 N.3.2002 n.3.001 3020
Mol aiset m AUD 331 3N R IBE D00 53T 66 341 435 681.63
Class Feacc LU 15157832
Linsts cutstanding 2 TEOO000 3 0640000 I 3100000
Mok asset vahse por uret in ALD sALEE E0 2% SHEG 62
s il PedenpAn pRoe per Uit n AR 366 560 2% 00,50
Class I-B-age’ LUEE 1004573
Urts itstaniding - - JAT QB0 0000
Mt ataet vahse per urst i ALID - - 11204
twmse and rediernpdion price per unit AL . . 11311
Class 1-B-dist’ LUZ159642060
Linats cairstanding 6 B50 0080 T 6E0.0080 =
MR asset vahep per urset in ALID FoTa Ly T TEN
e and redismpdion prce: per unit in ALID" 07427 0704 B
Clags I-¥-ace LUDg15159374
Liniéts cutstanding 48K TS0 11205340 15154140
Mot assot vahee per uret in ALID 1141 11811 11964
besusr and ridiorn DTN e pev Lt an ALIDY 11141 g 119.82
Class N-age LUG415156602
Uit cutstaniding B 62 G0 10 046 4400 19 334 520
Mot afset vahee per urst m ALID 12293 131 .54 134 52
s and rediernption prce poe Lnit & Ak0° 122493 131 84 13472
Class P-ace LUB035338325
Unints cuitstaniding 314 657 2500 234 451 ATIO 187 ABT 796D
INeE AR5 vahop por uret i ALID 51832 50T 56620
Fre vl Fedemiphion prede: por it ALIDT 51832 55417 L6705
Class P-dist LUDDISITEI42
Linits critstanding 620 597 6110 GH2 4583790 T4 457 5380
Mot assat walse por urit in AUD TR 119,04 124 80
tesupe arvd rediernpDon prece pev unit @ ALID" 10836 11904 12494
Class Q-ace LU0 15158053
Linits cutstanding S5 191 8610 355 576.4630 ITT TR 7600
Mot amset vahse per urEt in AUD 12562 13383 13624
tssue and eedernption prce pee unit n ALIDY 12562 13383 13644
Class Q-dist LUB415157915
Uints cuirstanding 121 G50 5250 116 5204840 84 T28.3050
Mol a5aot valud pof uret i ALID 97.13 0573 10983
ke and redernption price: por unit an AUDS ar13 10572 10999
* S Fove 1
1 e thap o] s 20 e B T DR L e i LBt i o it
QL TRRE T
Performance

Currency 202172022 202072021 2019/2020

Class Fraoe AU «f{% -1, 7% 55%
Class |-8-a¢c' ALD s = 6.5
Class |-g-dst Aup <5.TH - s
Clarss |-X-acc AUD =5.7% =1.3% Lifra
Clarts N-aet ALUD -6.5% -2.4% 5.7%
Class Peacc AuUD -6.5% 2. 3% 5.8%
Class Pading ALD & 5% el o 5.9%
Class Q-acc AUD 6. 1% =1.59% 63%
Class Q-dist ALUD 6.1 =1.5% 63%
Berchmark @
Bioomberg AusBond Composite Indes AT 55% -1.6% EE%

Hal pROTNTR 4 S0 I OF LR O UL ETnTROE

To PTG GG GO T SRR W D Ay (OITETONDS I CONT [ S SRR A0 g SN

T parformarsy dirls wiir fof it ied

! ot e pentad o 15 RC000N 4 11 T 2000 Be it clen B vl o0 Tl

e tiird o ictvply maraged. Bl orn g ol oF whieror sgee! st Uhe tilorraee of T i may Be e,
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Report of the Portfolio Manager

In the financial year from 1 April 2021 to 31 March 2022,
the Reserve Bank of Australia maintained policy rates at
10bp throughout the year, the ‘effective lower bound’
of cash rates. 10-year Australian Government bond
yields traded down from 1.78% at the beginning of
the financial year to a low of 1.07% in August before
rising sharply in the early months of 2022 to close the
financial year at 2.84% as markets priced in a guicker-
than-expected rate hike cyce by the RBA, supported by
elevated inflation prints domestically and globally. The
RBA also announced the cessation of further purcha-
ses under the bond purchase program in February. The
spread of the BoA-Merrill Lynch Australian Corporate
Index over the government yield traded in a tight range
over the financial year before widening sharply on geo-
political tension and global risk-off sentiments in late
February and March, with a widening of 43bp over the
period to close at 137bp.

The subfund posted a negative total performance over
the financial year, Duration strategies, yield curve posi-
tiening and inflation-linked strategies contributed to
relative performance over the financial year while credit
spread positioning detracted from returns. Key strategies
included duration positicning in inflation-linked bonds
during October and Movember while overweight credit
positioning in February and March detracted as global
credit spreads widened due to risk-off sentiment on the
Russia-Lkraine war.

LIES {Lux) Bond Fund = ALUD
Annigl repoet and audited finandal statement as of 31 March 1002
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Structure of the Securities Portfolio

Geographical Breakdewn as a % of net assets

AusTraka

Unusedd States
Moy
Germany
Linited Eingydom
Suprarationalis
Swvitzerland
Fhikppines
Canada

Tatal

Econamic Breakdown as a % of net assets

Countries & conteal gowverraments
Puilsle, rewn-fra®! indt butions
Findnce B haldifig oo padied
Banks & cfodhT indninbons
Suprananonsd onganisa

Mscellaneous Lnelassified companies

TEBCOETITRINIC TGS

Cantpes, federal states
Marigage & funding st tutions
Traffac & transpartanon
Lodging, catering & loisurs
Energy & water supply
Chernicals

Healthcare & social wraoe
Retal trade, digrartment Soies
Petroleurn

Citie &mvunedipa] St ihes
Dhaciricall et & oOMponents
Roal Estane

Anpaspace sty
Tatal
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UBS (Lux) Bond Fund - EUR Flexible

Three-year comparison

1580 N.32002 3.0 31300
Mee atsee n EUR V77 PAQ B27 6D 247 572 34082 202 290 209 89
Class -A1-a¢c LLRDS2ITIZTD
Urits cutstanding ER R ETEAT 54 B08 3930 135407 4160
Mok asset wahse per urst in EUR 9520 1073 54 9205
Isuar arud PedemnpUn proe per unit i EUR 95 30 103 54 F2An
Class P-2%-qedist LUNEEI35E142
Urits emirstarding G5B 4010 BDG. 2500 V00 D000
Mo gt value per uret i DUR a4 1D 105 45 9T 13
twmse and redernphion price: por unit n ELIR' 94 T0 105 4% 06 4%
Class P-ace LUB033050237
Lin1s cairstanding 252 556 485D FH6 6198160 28T 108 080
Mer asset vahs per uret in EUR ANp37 44797 A0 54
g and redernpion pce per unit @ ELR' 41037 44T 97 40171
Clags P-dist LLI0 330405 TY
Uniits mlhhl‘ldlr!; 250 B30 4350 311 3106320 F29 176 5000
Mot asset valee por uret in BUR 13035 144 27 13257
ksu gl podiernpiien prece per LN n ELR' 130,35 14427 13064
Class Q-aex LLIO3SRA0THT
Uity crutstanding I3 BR5 6510 215 974 4560 172830000
Het asset vahse por urst n EUR 158.24 17204 154.74
s and redemmption prce poe wnit @ ELR 154 X4 17204 153 885
Class Q-dist LUG415166585
Unts cutstanding W ITR210 12 500.5400 27 971 0300
Men asset vahsd por uret in EUR 797 0857 9942
B v redemphan piece por unit 7 ELR' g7r.497 108 57 0a. 72
s P 1
Performance

Currency 202172022 202072021 209020

Class 1-AE-a0e ELIR -Bs 11.3% -
Class P-2%-rpdet EUR -BA% 11.5% -2.5%
Class P-ace ELR -B4% 11.5% -2.4%
Class Pagins ELIR £ 4% 11.5% w240
Class Qe ELR A% 12.0% -3.0%
Class Q-gist EUR -B0% 12.0% L. 1%
Berchmark:”
Bloombeng Barclays Euro Aggregate S00mics ELR -6.4% 1M 2%

siniarcal peetranoe & ne o of S or e aelarrae

S e AL Sovm rod LR P B U OF Iy STTeTETRD I TR [ AR T B B e

Tt IO G W P

The tbiured & vy Sl Hhe el 6 8 g0 ] oF e tnor dgec] miat e et of T bR ray S S

a0

U5 (Lud Bomd Fund = EUR Reable

Ariniaal repodt and audited financal statement as of 31 Manch 2022
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Report of the Portfolio Manager Structure of the Securities Portfolio

The Euro fixed income markel posted negative per-

Geographical Breakdewn as a % of net assets

iy o : Linaepd Stanes §1.4F
formance over the financial year from 1 April 2021 to  new Zesland 1013
31 March 2022, driven by sharply rising government %8 <3
bond yields and widening credit spreads. The perfor-  ipain 677
mance over the period was predominantly driven by the m““ d el
first quarter of 2022 which was characterized by central e retherdands 555
banks turning decidedly hawkish and the beginning of it o
policy rate normalization with the aim of keeping infla-  Eelgium 261
ticn from spiraling. As a result of inflation surprises to it ot
the upside, markets priced in an even faster pace of E:w.- ! gg
monetary policy normalization. Corporate bonds under- g 11
performed government bonds driven by a combination mw‘m } ﬁ'
of higher government bond yields and wider spreads.  upnaonss s
Russia's invasion of Ukraine during the first quarter of :;:-1 ;E
2022 led to corporate credit spreads widening signifi-  coq; e 078
cantly before paring back some of the widening into the  Qenmark 066
3 Romaria 6N
pericd end. Verwzuels 0.55
Horg Kong .54
N i . Cayenan klards 048
The subfund posted negative performance in the finan- sy 0.4
cial year given the underlying market movernents as ﬂﬁ"ﬂ g-:':
described, All factors including duration, spread and cur-  pew 0.41
i i Kazakhstam 1]
rency contributed negatively to absolute performance. cosen e
Yeveden o -]
Saek Arabia 038
Chile 036
Indoncsia a3
Thaind 0.7
taangolia 0.27
Phibppines 027
hasacen 015
Ciolemibes 024
Morway a4
Ukrasrye 023
Chira 0.2z
Guatemala 2.21
fapan 2.21
Bulgaria 020
finkand 0.0
Eqvpt 0.1
fericry .14
Coussdor .13
Argenting 0.1z
Czech Repuiblic 008
Bermunka 0.05
Rurssian Feceration (C15) 045
Tatal 95.54
Econamic Breakdewn as a % of net assets
Conntmes B cenidal Cpimalr P TS 41.41
Banfs & credst insnihutions 12N
Finance & hokhing companies nes
Wartgage & fundng irmh tutions 4,19
Fvestment funds 407
Sapranational onganisa fons B
Encrgy & water apply 23
Telooommuncations 210
Trale & trandportation 1.61
Tebasco & dechal 145
Real Extate 1.42
Frurance 1.02
Dhectrncal ciwces B components 1.0
Puble, ron-pro'tT indtiiutons 006
Compaiter hasdwane 5 network eguipment prosdoens F:]
Petroleum 0ET
Internet, software & IT senaces am
Mescollanpous servioes 0B
Miscellanpous unclassified companies Q.57
Chemicals 056
Vehackes 053
Cities & mamnecipal suthorhes 26
Miechamical engincerning & indushial cqupment 0.22
Pharmaceuticals, cosrmetics & medical prodiacts 021
Retad trade, departrment fooed a2
Healtheare & sacial teraoe air
Teatiles, garments & leather goods a1
Packagrg induwitry 011
Tatal 95.54
LIES {Lu) Bond Fund = EUR Flexibie
Annizl repoet and audited finandal statement as of 31 March 1002
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UBS (Lux) Bond Fund - Full Cycle Asian Bond (USD)

Three-year comparisen

1580 .32002 3.0 EL Rk
Mer asset n USD E11 977 49521 670 260 50068 239 502 499.64
Class F-acc LU G424 5496
Urits cutstanding 22352 84D 328 1158520 2T a4T E180
Mok asset walse per urst in USD 180 AL 18535 16702
tssus arwd redermnplion prRoe per unit n LSO 1666 18535 16546
Class (EUR hedged) F-acc LUO4Ea25 1627
Urvits miestariding EH 05 0000 123 1555300 3T 3335300
Mt asiet vahse per uret in CUR (LR E ] 16291 145 01
s and redernpion pice per unit n ELIR' 14014 162 81 147 42
Class (SGD hiadged) F-acc! LUC9ES819061
Lines cratstanding - 50 825.0000 43 515 7350
Men asset vahee per weet in SG0D 2 103 62 a0
e and rediernption pce per unit i 3G0° - 103 62 GEa0
Class 1-A%-s¢c LU E4 245815
Units outstanding 217 DA% ORSD 34 626 1000 120 329 8010
Mot asset value por uret in UAD 1303 18047 14561
gy and FodernDanm e e Lt @ UGD' 130.03 1E0A7 144 52
Class (EUR hedged) 1-A1-acc! LUZI5TES0221
Uity cutstanding B1 4958530 100 G000
Mot et valee per urst m DUR B6 16 10028 .
e and redemption prce por Lnit @ ELR 8518 1600 28 .
Class {GEP hedged) I-A2-dist! LUZ215770434
Unts cutstanding 857 ETE 260 544 4533450
Mer asset vahsh por uet in GEP 644 w24
e avd Fedemphion prece per unit i GRPY Bb.44 10124
Class -AT-20c* UG4S 246005
Linits ceitstanding 335008 3750 1000000 .
Met assnt value por uret in USD 8592 9312 .
s arud FedernpBnom proe per umnt @ LED'! 2592 5312 -
Class I-B-nec LU BE1 004490
Lirits cutstanding AT 2100000 450 130.0000 184 9100000
Met atint valuse per uret in LISD L S ] 124 49 11233
s and redernphion prce poe unit . USD' 10830 12449 111.4%
Class I-X-ac LUG4ES 246890
Ursits cuaestanding 365 1393850 06 6766320 5085 9730
Maor asaot valise Bef it i LISD 16478 18919 17058
e arwd rediernption price: per unit n USD' 164 78 18919 16923
Class |-X-dist LU 4246827
Units caitstanding 15 SE0.0000 T 5595850 97 559 5850
Mot asset value per uret in USD 9351 11408 2%
e and redemnpion e P umit i USD' 9353 11408 107 A8
Class K-B-acct LLZ3 33664580
Liriits crutstanding 305 00 2700 - .
Mot asset vahoe per uret in USD &5 14 . .
tsu andd Fodlempaon prce peF Lunit in LSD' 8514 - .
Class (EUR hedged) N-acc LUCHE4250819
Lirsits erinstanidhing 15 3447700 14 0087260 B 523.3950
Mt asiet vahee per uewt i CUR N2.16 131838 12216
twsee and redemption prce: por unit @ ELRR' 112.16 13188 12124
Class P-ace LLG4G4244333
Units caitstanding 240425 2450 216887 3310 0 150 1580
Mot asset valse per urst in USD 144 4% 16313 15378
tesun el Federnfnon prece pir unt & UED' T 40 168 13 15263
Class (EUR hedged) P-ace LU 4250652
Ureits cutstanding 284 ITE A0 308 DEY T5AG I TR 50 0760
Mot asset wahse por unet in EUR bxE42 18060 13815
tssur and redemn phon prce per unit . ELR' 128.42 150 60 13811
Class (56D hadged) P-acc LUGMEA24TS 18
Uriits critstanidding 39533540 5 53836500 S041.7320
Mer asset valee per ure m SG0 137 36 159,68 145,31
e and rediornption price per unit in SG0° 137 36 159 58 14521
" oy e

F The o et (500 e Pt m o+ el el i L)
F P R 8 T A0

* Fapd ALY 31 W DD

1P RN 11308

* Forid R 7L

LB (Luxd Bond Fund = Full Cycee Asian Bond (US0H

Annizl repoet and audited finandal statement as of 31 March 2002
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158N 332022 niamn 3300
Class (EUR hedged) P-dist LUS4E4250496
Units outstanding B4 411 B0 B0 033 G140 50145 2160
Net asset valse per uret in EUR 88.80 106 45 10074
tssu andd Fedempuion prce ped unit n EUR' SHED 106 45 10098
Class P-mdist UGS 2442 55
Uirssts. cmitstariding 2B1 425 5760 00 283 9970 204 086 5510
Wet aszet valee por urst in USD 22091 1009 G483
e and redernption prce: por unit an LSD! H293 10009 54,11
Class (360 hedged) P-mdist LUME4247435
Livits clitstanding ES EOT 1140 85 2141300 65 432 T30
Mot atint vahee por uret oy SGD 8220 99 30 93 97
e andd redemplion prede por unit 5 3607 8220 59930 9327
Class Q-acc LUG4Ea245652
Linsts cuitstanding 107 437 SERD 1H1 844 0360 165 &84 1910
Mot asset value per uret in LISD 114,66 132.72 120064
Issuar arul redermpIIen P D Uit n U50" 14.66 13272 11872
Class (EUR hedged) O-stc LUB4E4251973
Urits cuitstanding o3 128 1450 F33% 001 3350 23 6AT BTS0
Mot assot vahse por uret in EUR 10356 12082 11093
twmse and redernpdion price: per unit n ELIR' 10356 12082 110,10
Class (EUR hedged) Q-dist LUG4EAIS 1600
LinTs critsranding 063 2206110 678 287.1150 FIISAZM0
Ml asset vahee per urs! m CUR 86.62 103 90 9862
et And rediermption prce per unit @ ELR' BH.62 10390 47T 8B
Class {GBP hedged) G-dist” LUZ2157T0780
Units putstaniding 13 534 6410 5885 3280 [
Mo asset vahee per ure? in GEP gro? 101 B4 -
besuir and Federnpan prece [ UL #n GBF? gro? 101 84 -
Class Q-madist LUGAES2455TH
Units cutstaniding 4Z 6T2 9890 71 003.5970 19 425% @30
Mot asset value per uret m LSO 341 108 59 10217
tesue 3wl rodempnion prece poe LNit i LSO 9041 10259 10140
Class U-X-Udist-mdist LLMBSET2TT2N
Unints cuitstanding 1 3039870 1 192.5870 §311.5870
M et walue per ur in USD 8301 89 1096z 14 10 25165
sy and rediernphion prce por unit o LSS 0301 .80 1506214 1017476
* S it 1
! Pt AN A 20N
Performance

Currency 20212022 20202021 209/ 2020

Clazs F-a0r LIsD -13.3% 11.3% 1%
Clarts (EUR haschged) F-acc EuiR -0 00 1% 01%
Cliss (G0 hedged) Facc’ soh . 1.1% -
Class WA T=act usn “12.4% 10.1% 16%
Class (EUR hedged) A 1-a00 ELif 14 1% . .
Class {GEF hodged) A2-drst GaF “13:5% - -
Class [-&3-a0 wsn -13.3% s =
Claty HB-g0C Ush =13.0% 0B a.2%
Clasd |-¥-aec Lsh 120 B1.0% 4.3%
Class [=X-chst usp “i2/5% 11.0% 4.3%
Class E-8-acc” usn . 3 .
Class [EUR Fidged) N-acc ELIR -15.0% 1.8% -1.1%
Class P-aoc LsD -H s N0 2% 2.0%
Class (EUR hedged) Paace ELR =14, 7% 9.0% -0
Clirss (3G0 hoediged) P-ace SGD 14.0% WO 1.5%
Class (EUR hedged) Ptist EUR “14. 7% 9.0% ). 5%
Class Pemdist [HL4] 4. 1% (LR b ] 2.0%
Class (36D hedged) P-madist 560 -14.0% H00% 1.5%
Class Qa0 LIsD -13.6% N0 5% 175
Clarts (EUR hesdged) O-stc EuR =14 3% L -0 2%
Class (EUR hedged) O-dimt EuiR -1d. T 9. L)
Class (GEP hedged) G-t Gar =13.7% » "
Class (emadsn LsD 1Z 6% 10.9% 27%
Class U-X-UKdist-endist usD -12.%% 110 4.3%
Benchmark:”
1P dAorgan Axa Credit index (18C1) usn «7.5% .0 2.3%
EF bAargan Asia Creedit indox (IACH (hedged EUR) EuR «BA% 1% 0.k
IF baargan Asia Creedit index (LAC)) thedged GEF] GaF <7.7T% s =
BP Anngan Al Crodit ndeo (AT (hedged SGOY G0 =T A% 5% 1.B%

Hulorol prTomaTr A nGGret of Tl o Ut ST
T Pt N O S L e (0 By SO T 0T (T e AR ) e R
T [ W A P el

P i it bt (G0 P a0 e o i il J9USCED. Bhosr m thosl L, Trew i o 01 Aopt D i it OF ok e wuini ek,

T Dhalt 0 T e L, B 4 g e o the celo Ao of T [Rranate dalabis.
T bt A ACTuel maraged. TTe TORL A (0 OF PeRna e R e peeTnrranee of i nofund may Te msmeures

UES {Lun) Brnd Fund = Full Cyobe Asian Bond (LD}
Arnizal repoet and audited financal statement 25 of 31 Manch 2022
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Report of the Portfolio Manager

The Asian USD credit space performance was negative
over the financial year from 1 April 2021 to 31 March
2022 as spreads widened in both the IG and HY markets.

The maoves in the HY market aver the financial year were
largely attributed to China's policy stance in the tech-
nology, gaming and real estate sectors, These sectors
saw increased regulations which resulted in volatility and
a sell-off in markets in H2 2021 and Q1 2022, Late in
Q1 2022, the Ukraine-Russia war contributed to broad
based risk aversion, elevated inflation across the world
and markets began to price in faster-than-expected rate
hikes by central banks. Global bond yvields rose signifi-
cantly over the course of the financial year, contributing
to the underperformance of bond markets. In Q1 2022,
the US Federal Reserve raised interest rates by 25bp, its
first hike since 2018,

The subfund posted negative performance in the finan-
cial year given the underlying market movernents descri-
bed above,

UES {Lux) Bond Fund = Full Cycle Asian Bond (LISD)
Aninizal repoet and audited finandal statement as of 31 barch 1022
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Structure of the Securities Portfolio

Geographical Breakdewn as a % of net assets

Cayrnan kiardls 1645
Hong Eong 1289
British Viegan Elarls Ll"A -]
SNGApE 840
Phikpgines 611
China 585
India s07
Luxembouirg 454
Sourth Konea ]
Thailand an
Indancsia 2%
United Eingdom 2.0
Uninedd Sanes 123
fapan 085
Malayna 082
Vadnam 062
Patstan .61
France Q.60
Kacau QAz
NS 037
S Lanka Qa4
Mo Q.18
The Netherdands [
harvgoiia 0.07
Chile 0.06
Total BR.0e

Econamic Breakdown as a % of net assets

Findnce & halding com panies 29.02
Banks B onnde? indtinubong N
rvesirment funcds 6.65
Raal Esrane S84
Internet, software & IT senaces 435
Coumanes & contial goverrements 400
Perolpurn 298
Chemicals 187
Buslding inchmstry & maserals 285
Energy & water supply 237
Kmcellanoous soraces m
Food B o't deinks 1.19
Teleetenimrinaahiord 118
Wlening, coal & sieel 147
Trathe & wandpartation 107
Miscellaneaus radng compare 085
Cres & mainscipal suthornnes on
Miscelleneous uwnclassifed companes et
Lvhgrg, caneing & lesure 0:50
Geapkes desgn, pobldning B madia 035
Mechanical enginesteng & industoial fouespment 0.0
Tatal BR.09
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UBS (Lux) Bond Fund - Euro High Yield (EUR)

Three-year comparison

1580 332022 3000 ELE R
Mee asses n EUR 1431 122 028,59 1730 167 720.42 | 557 (B B1893
Class F-atc LU 15181469
Urits cutstanding G0 0000 O 988 0000 23 E24 0240
Mot asset value per urst in BUR 233185 235 58 19252
Isuar anud redemnpUon pece per unit i EUR 23365 236 56 19381
Class (USD hedged) F-ace 611257251
Urits smiestaniding 6D 602 5400 GO BEY 5400 BT2 631 5400
Mt asiet vahse per uret in USD 12336 12399 92 56
twmse and redemnpdion price per unit n LSD' 123 36 123499 10023
Class 1-A7-2cc LUG415181899
Line1s caitstanding ¥ 295 ¥57.1530 1 317 602 6260 T74 66T L340
Hen asset vahe per uret in EUR 15495 157 04 12793
g and redernpion prce per unit @ ELR' 15495 157 .04 12879
Clasgs 1-A2-sec LLAM3ERIZISES
Liniéts cutstanding & 595 0000 4 995 0000 THRIE 4260
Mot asset valee por uret in BUR 12617 127 B2 10409
ksuse gl pedernpiion prece per L n ELR' 126.17 127 82 10479
Class {USD hedged] I-AZ-acc LU 545724228
Uity cutstanding 14 605 1050 ¥53 467 3370 1949 147 3320
Het atset value por urs! m LSD 104.43 104 .99 B4 36
s and redemphion prece poe Linit i LSO 104,43 104 99 B4 ud
Class -AZ3-acct LUZ0S40830r99
Ui cutstanding 2 - 3 TVT 0000
et AssRt valsh por uet in EUR ) - B 66
tue v fdiemphion prede pey unit i ELAR - - 8533
Class I-B-acc LUGa1S1E2517
Linits critstanding 9595 1760 20 397 7770 19238 65E0
et asset walee por uret in EUR 1333 23514 18048
s and redernpnon prce per umnt & EUR' 23333 235.14 19176
Class {USD hedged]) 1-8-acc LUZ107562485
Lirits ctstariding 168 101 0000 F3T 14710000 169 944 000
Mot anset valuse per uret inLUSD 10735 10737 258
tssue and eedernption prce poe unit n LSO 107,35 o737 BE 38
Class 1-X-a0g LUQ215182T80
Urvits cuaestanding 357 6330070 1 457 519.5970 1 0D 5133610
Mer asat valise fof uet in ELR L] 1401 11393
ke and rediernption price: por unit n ELIR' 12070 14071 114 62
Class {CHF hedged) I-X-acc LLIGES4B46T 50
Uinits caitstanding 95211 6320 BT 932.4350 155 748 280
Mot asset valuee per uret in CHF 12610 12738 10225
s ardd redemnpiion prece B unit o CHF V2610 127.38 10398
Class K-1-aex LLIGE 15 15050%
Liriss crutitanding 11000 23000 50000
Mot asset vahse por urst in EUR & 080 156407 & 140 187 19 L0I5EIEES
s and redien phion prce pef wnit in ELUR' £ 06D 35617 & 14319119 S4B STERE
Class (USD hadged) K-1-acc’ LUN004TESTEY
Linets crinstanidhing - 09000 0.9000
Mt asset valee per ueet o USD - T 425 648 27 5 976 032 56
twsse and redemption prce: por unit @ UED' . T 425 648.27 060N 58
Class (USD hedged) K-1-mdist LU 339801796
Units cuitstanding 2 000 25000 128000
et asset value per uret in LD A 793 762 91 a3 464 33 4 331 31530
tesun andd Federnpnion pece per umt & S0 4 793 762.92 5093 464 38 4 3067045
Class K-B-mdist LLUZRORIEINID
Ureits cutstanding 113 ES0OITD 113 6500370 .
Mot assef walue por uret in EUR =1 e | 104 85
tssue and redemn phon prce per unit . ELR' IR I T4 ES .
Class K-X-madist® LU95741 7600
Ursits, critsraryding = - 140 815697
Mer asset vahee per urs! i EUR 2 g BE
e and rediennption price per unit in ELR' . . BE5S

* S vy

* far the perod Fom TIL13.5079 40 2963000 the unt chm 180
P P ot bt LD bt O o vy o ki vl PSS

* P Ay 1A D
T T i K A R DACOn L 12000
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158N 3132022 3320 332020
Class N-dist LU 15180495
Urdts outstanding 0 301 0830 A2 926 B0 EERFER ]
Net asset valuse per uret in EUR 386 04 2 8926
tssur andd redemnprion prce pes unit n EUR' TFEE o492 8986
Class P-6%-mdist LLNOTE698254
Uirsits cmaestarding 300 2T 0 327} 863.B610 346 875 1480
Mot asset wahue por uret in EUR TE 20 225 o B
e and redernption prce: por unit an ELRR' e Br o TG
Class P-ace LUOOSETT 78S
Uirsits critstanding 705 B4 472D G4 985 0270 1080 353 0540
Mot atint vahee por uret oy EUR 21827 223 72 18268
B and redernplion prece por unit g EUR' 21827 22272 18290
Class (CHF hedged) Paacc LUGTTa2590842
Uirits cutstanding B5 S0E 1050 85 1293480 TE g4 0E20
Mot assot value per urst in CHF I156.72 16045 13188
I5siar Arul redhern DAReN P P umit n CHFY 156.71 16045 13276
Class (USD hedged]) P-ace LLICOS4aT1ERT
Urdits emirstariding 311 5453350 360 80O 3340 345 389 5480
Mok assof wahee por wret in USD 143.32 14521 117 54
twmse and redemnpdion price per unit n LSD' 14333 145.21 11833
Class P-dist LUG0E5995500
LinaTs caitsTanding 1529 5950240 T 596 256.7560 1744 477 AZH0
Met asset vahee per uret i EUR AT 19 42.45 A2 36
e and rediernpion prce per unit @ LR 4719 4945 42 64
Class P-mdist LUGB417441300
Linits cutstanding EEERFEL LT S 8198360 1081 839 6340
Ner asset vahe per urst in EUR 121.09 129.33 1S
gy and rodernDhin pece e Lt #n ELIR' 121,09 129.33 11189
Class (AUD hedged) P-mdist LLIG4SE35TTE
Units cutstaniding 878 422 1090 B2 185 3240 1174 9801450
Mot ansnt vahee per uret im ALIG 8433 511 Fi-RER]
tesuee an redempGon preoe e unit i ALID" 8422 5011 Ta83
Class {CAD hedged) P-mdist LUO945635851
Uit cuirstanding 32D 0B AIID 333 416.8320 374 996 7610
Mt et valuse por urt in CaD B6.21 8220 7990
ey and rediernphion prce por unit o CADT Ba.21 o2 20 8044
Class (GEP hedged) P-mdist LUCEST 192736
Unets cuiestanding 182 252 0300 F24 309 5320 2341 653 5220
Heer asset valuse gor uret in GEP B3.12 E3.79 7663
e and redemption prce: per unit i GEE! 8112 B339 T
Class (HKD hedged) P-mdist LUea TR 1B
Lindts outstanding 14T 295 2410 171 1299550 196 5794100
Mot assot valu por unet in HED g4387 902 14 T A5
tesue and rodemnpion prce pee unit o HED' B4387 90214 TH1.69
Class (IFY hadged]) P-endist LU 545771492
Lirvits cutstanding 506 903 2540 228 556 6570 215 GOT ST90
Mt aidet valise por et in Py 2H34 LEFE] BO%6
s and redennphion prce por unit in Py BB Gag 2130
Class {(AME hedged) Pamedist LUCHERTS0ERS
Units cuestanding 102 4130980 106 400 4500 124 3803530
Her asset vaher per uret o CRH BT5.67 1903 80433
ks v redernpdion prce: per unit @ ChH GISET 1 049 03 0032
Class ($6D hedged) P-madist LLICEE9134753
Units cutstanding G332 453 TO50 TEX E1S 4100 B F0& 1240
bt asset vahee per uret in 5G0 86.24 5228 @70
s arud PRI Rt R unit i 5G0° 6.28 9228 8023
Class (USD hedged]) P-mdist LUCA3T 166394
Uireits sutitanding 2485 152 671D 200670170 3282 319430
Mot asset valse per weat s USD B ZE 028 7930
s and redemnption grece pev unit n LSO 8636 5228 R
Class (ZAR hadged) P-mdist® LUZ1BE299629
Uirits. cuitstanding = 16 246, 6400 -
Moe asset valul per ure? iy ZAR - 101150 -
tsue and redernption prce: per unit n ZAR' . 1 0=41.50 .
Clazs Q-&%-madist LA 240770286
Uinits outstardding LERFARIECH 24 3354230 26 223 6450
ot asset vahue por uret in EUR BE31 9298 g0ay
tesuar and Federn BN pice per unit in ELIR' 86.31 52 96 8096
Class {(USD hedged]) 0-6%-mdist LLA317082110
Urits cutstanding 1 1489530 1 3000000 § 300 0000
Mot aswet walue per uret m USD a5 36 10201 aroa
bsu arud Fodemphion pece per unit in LSO 9536 iz o BT 66
Class Q-acc LUG3SBA0BDET
Urniits crutstaniding T30 2087580 546 327 10890 4584 5096 7610
Her assen vahse por uret in EUR 20283 205 85 16794
e and rsdempion price: per unit in ELR' 20283 205 5% 16207

* S v 1
*Far the gerod Yom 1700000 % X8 JOFT B vk cien AR hasged Fonet wik A crtuliten

UES fLux) Bond Fund = Eurg High Yiek [ELR)

Annigl repoet and audited finandal statement as of 31 March 1002
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158N 32022 n3amon 3300
Class {CHF hedged) Q-acc LU 240765437
Units outstanding B4 006 BIB0 BI O35 6170 120 720 5530
Mot assot value per uret in CHF Y2085 12307 100 60
s andd eedemphion prce e unit n CHF LaRES L FELir jivl B
Class (USD hedged) O-acc 240770013
Uirssts. cuitstariding EH 206 6400 B4 2E1 B30 60 0227 G380
Mot antet walue por urst in USD 130 24 140 29 11255
e and rediernption prce: por unit an LSD! 1353 21 140 29 IRENS]
Class Q-dist LUDS 15151543
Livits chitstanding 103 A06 8210 89832 5710 82397 190
Mt atint vahee por uret oy DUR 10343 105 16 B31B
e ardd redern phion prce per unit @ ELUR' Va3 105.16 Bo.7E
Class Q-mdist LU 240770365
Linsts cutstanding A2 B0 A0S A4 128 5850 54 338 6730
Mok assot value per urst in EUR 9212 o7 B4 B3 64
I5sur Arul redomn AEEn e D unit n ELRS 922 57 B4 B4 20
Class {GEP hedged) Q-mdist LU 240769510
Urits ouirstanding 2 A5E 5010 2 253 4420 2 2534420
Mot asset vahee per uret in GEP 91,94 9T &7 BIas
twmse and redernption price: por unit o GRFY 91 94 5T ET B4 a1
Class {USD hadgad) O-mdist LU 280770104,
LinTs cuitsranding 266 85T 9200 230 159.6960 £55 475 0940
Ml asser valee per urel m USD 0494 100.90 B5.33
et and redemption pice per unit n LSO’ 9494 10090 B0
Class (USD hedged] U-X-acc’ LUZ2T2237822
Linists citstanding 2 TI5 0000 3 0a9.0000 .
el assen vahee per uret i USD (LR ehb A ) 1001563 .
Isgusr and rodempion grece B Ut i USD! o oee 1001563 -
Class U-X-LiKdist-mdist LU BF0FIAS5E
Units crutstariding 1 DB 0000 ag1 0000 8150000
Mot asset value per unit i EUR ERCEREY 1311908 854120
tesue 3w rodemplion prce poe unit @ ELR' FEIT N 1011902 B59843
* S v 1
v R 27203

LIES {Lun) Bond Fund = Eurm High Yield {ELFR}
Arnizal repodt and audited financal statement a5 of 31 Manch 21022
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Perfarmance

Currency 202112022 202072021 2019/2020
Class F-aor EUR -1.1% 2L “10.1%
Clarts (USD hishgend ) F-ace ush =0.5% 23. 7% -7
Claid |-84Y-aet ELiR -1.3% 22 8% 10 E%
Class 1-A2-pcc ELIR 1.3% 22.8% 10.8%
Class (W50 hedged) 1-42-acc usn -0 5% 24.5% :
Class [-a3-acc’ EUR = - B
Class |-8-z0c EUR -0.8% 23.4% 10035
Clirss (USD heschged) 1-B-ac uso 0.0% I510% -
Class |-¥-a0c ELIR 0.7 23.5% 0. 3%
Class (CHF hiodged) I X-acc gl -1.0% 3.3% 10.7%
Class E-T-acc EUR 1 4% 21.5% 0. 3%
Class (W50 hedged) K-1-a0c” wsn - 234% “T.9%
Class (S0 hischogesd} K- 1k usD =0T 23.5% -1.9%
Claid K-B-iracdet ELR -0.E% - -
Class K-X-mdse’ CLR . . 4.7
Class Megist EUR «2.5% 20.5% A1.3%
Class P&%-rmlist EUR 2% 21.1% 0, 5%
Class P-acc ELR <2 0% 21.0%% -10.8%
Class (C HF hedged) P-ace CHF -2 3% 20.9% -11.3%
Clarss (USD hesdhged) P-acc LsD 1.3% 22, 7% B A%
Cliras Pl EuR -2 0% 21 1% D ER
Class Pemist ELR 2 0% 21.1% «10.8%
Class (AUD hedged) Pmdist ALD 1.5% 21.5% 4%
Class (CAD hedged) P-mdist CAD =1.4% 21.6% 0%
Class (GEP hedged) P-rdist 1 -1.4% 21.7% ~10.2%
Class (HKD hedged) P-mdat HED ~1.4% 22 5% B E%
Class (IFY hedged) Pamdet FY -1.6% 21.8% A1,0%
Class {RME hodged) Pamdist CHH 1.3% M.7% =7.9%
Class (560 hedged) P-mdist S060 -1.01% 22.0% -B9%
Class (LS heedbapere) P-rrschist UsD -1.3% 22.7% H4%
Clasa (ZaR hedged) P-mdiie! Z&R = L =+
Clans O-6%-mdnt EuR -1.5% 21 E% A0 3%
Class (USD hedged) Q-6%-rndnt Lsh -0.8% 23.4% -7.0%
Class Q-acc EUR «1.5% 21.8% 10.3%
Class i HF hedged) Geace CHE 1. 8% 21.5% 0%
Class (USD bidged] Q-ace usD -0E% 234% -1.9%
Class (-dist ELtR -1.5% 215% -10.3%
Class Q-adet EUR =1.5% 21.8% ~10.4%
Class (GEF hodged) Cemidist GAF <0 % 12.3% 5.7%
Class (S0 hodged) Q- madist usn <0.8% 4% 7.5
Class (USD hestged) U-%-a0c usD 0.0% . .
Class U-X-UKdest-mdist EUR 0.7 23.5% -10.3%
Berchmark:*
HCE BafahiL EUR High Yiekd 3% Constrained index EUR “3.1% 22.3% 5.5%
KCE BafAML EUR High Yiek] 3% Constrained index (hedged LSO} UsD -11% 137% 1.1%
ICE BofAML EUR High Yield 3% Constrained inde (hadged CHR) CHF -3.3% 22.0% 10 2%
ICE BafARL EUR High Yiekd 3% Constraired index thedged AUDG AUD -2 4% 22 5% -0.0%
ICL BatakAl DUR Hegh ekl 3% Constraired index (hedged Caby CAD -2.7% 23.1% -BT%
KCE Bofahal EUR High Yiekd 3% Constrained Index thedged GBF} GaF 2% 22.9% 1%
CE BofAML EUR High Yield 3% Constrained index (hedged HED) HED 2.3% 23.5% -7.2%
1CE BofAML EUR High Yiekl 3% Constraned Index thedged 1Y) Py -2 6% 22.9% 0 7%
ICE BofAML EUR High Yeeld 3% Constraired index thedged RMWB) FhAB 0.5% 26.3% -6.8%
ICE BofAL DUR High Yield 3% C anstraimed Index (hediged SG00 G0 =2 1% 23.4% -BO0%
ICE BafakAL DUR Hegh Yweld 3% C onstrained index thedged 248 ZaR - 225% -0 8%

* Pt B ] o 217 3010 ks P 000 P et i | AR e o ettt s B i, S 1 i it Vo S i of e peritrrrare inalabie

Vo =i, ited {LPD0 Mo i T i 2 el ol TS 0T e o 1ha L), Paew A R G I P GrEuils O Thee ST fee avacase

T o W W DU e | DB OO i e 0 ], T B P R T T LA O [ TP

+ Far the o om 33 5.0000 5w M0 SO0 ! the 1t cien TTAR hegqech Pk Wil in proy At D 0T L, IR 4 el 408 B T CHEAnan f (1 pechonTangs avatae
* The tubfurd 4 vy maragid, T OS54 DoTE OF IenencE agin mhah S peorTanee of T b ey b e

ISR perGrTAnOE 8 n G of FaTers O S Ty
e ot g LB e, -2 B AT O Ay TR B O (T &S e e 4 e e L
e e LT T

UES {Lux) Bond Fund = Eura High Yiek] [ELIR)
Annigl report and audited finandal statement as of 31 barch 2002
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Report of the Portfolio Manager

In the financial year, from 1 April 2021 to 31 March 2022,
the Euro High Yield market generated a negative abso-
lute total performance driven by sharply rising govern-
ment bond vields. The high income cushioned negative
excess retums from spread widening seen as a result of
Russia's invasion of Ukraine. The sharp rise in govern-
ment bond yields was driven by central banks turning
decidedly hawkish and the beginning of policy rate nor-
malization with the aim of keeping inflation from spi-
raling. As a result of inflation surprises to the upside,
markets priced in an even faster pace of monetary policy
narmalization.

The subfund posted negative absolute performance in
the financial year. Positive contributors to performance
included the preference for Energy and Gaming sactors
and being underweight duration, Detractors included
our exposure to Auto Parts and Eguipment and Real
Estate sectors, as well as tactical allocation to the Asia
High Yield market through a fund holding. Throughout
the pericd we kept our preference for single 8 and CCC
and below rated segments. From a sector perspective we
closed the period favaring Healthcare, Leisure and Tele-
communications and at the shorter end of our permis-
sible duration positioning.

56
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Structure of the Securities Portfolio

Geographical Breakdewn as a % of net assets
France

Luamibourg

Unatid Kingdom

Econamic Breakdown as a % of net assets
Finance & hafding ¢ormpanies
TidecOenITRInC AT

Banks & cnvckt institutions

Bt eHaninus wraes

Traffe & ManEpamanon

Vichicies

Internet, softwasne & IT senaces
Healthran: B soial serdoes
Ervestment funcls

Real Estate

Lodiging, catening B lesure
Fharmaccuticals, coimetics & redecal prodocts
Pemaleun

Energy & water supply

Packagng induwitry

Chermicals

Food & sl danks

Tewrdes, garments B leather goods
Bsscellanboin ackng comparies
Graphec dessgn, pubksing & media
Retad rade, depariment stones.
Agncuituee & fishoey

Mechanical engineenng & industnal cquspment
Mning, coal & steel

rsurance

Bintechnology

Mrceloeous unclasyfed companies
Fhotographic & optics

Serospace indushny

Blmepllaneois contumsr godads
Tatal

1447
1390
1241

0.90

coooooDoO
59Ty anaE
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UIES Lo Bond Fund = Eum High Yield (ELIE)
Arsniaal repodt and audited financal statement as of 31 Manch 2022
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2021 31
Lux
2021 31
Lux
3,746,701,612.35 534,541,919
62,600,767.78 8,931,252
3,809,302,380.13 543,473,171
132,798,386.00 18,946,346
8,614,048.11 1,228,966
23,262,261.81 3,318,827
3,680,388.82 525,081
33,483,769.00 4,777,129
115,460.27 16,473
423,792.68 60,463
916,515.42 130,759
5,973,165.07 852,191
5,301,127.71 756,312
4,023,871,295.02 574,085,718
(78,428.78) (11,189)
(422,724.63) (60,310)
(4,944,253.29) (705,397)
(11,285,653.36) (1,610,124)
(1,292,475.38) (184,397)
(51,150,200.58) (7,297,599)
(3,438,289.98) (490,541)
(1,302,888.02) (185,883)
(332,619.93) (47,455)
(639,302.24) (91,209)
(2,274,810.19) (324,547)
(74,886,836.19) (10,684,105)
3,948,984 ,458.83 563,401,613
2021 31 1,406,000.00 770,000.00

375,725.35
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Lux
2021 31
Lux
378,749,346.97 35,564,564
(2,279,532.47) (214,048)
376,469,814.50 35,350,516
3,979,351.42 373,661
72,343.33 6,793
114,150.22 10,719
2,527,717.32 237,353
169,618.90 15,927
72,400.16 6,798
383,405,395.85 36,001,767
(18,847.56) (1,770)
(284,699.45) (26,733)
(102,337.92) (9,610)
(40,149.18) (3,770)
(58,824.08) (5,524)
(201,311.18) (18,903)
(504,858.19) (47,406)

382,900,537.66 35,954,360
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Lux
2021 31
Lux
197,735,855.63 28,210,975
10,960,693.98 1,563,762
208,696,549.61 29,774,737
9,315,352.32 1,329,021
3,261,047.40 465,254
105,872.43 15,105
118,031.57 16,840
1,738,924.20 248,092
53,875.06 7,686
43,201.25 6,164
739,554.45 105,512
224,072,408.29 31,968,410
(831,955.39) (118,695)
(4,910,480.77) (700,578)
(461,696.92) (65,870)
(150,788.59) (21,513)
(78,659.95) (11,222)
(26,278.53) (3,749)
(40,207.32) (5,736)
(145,145.80) (20,708)
(6,500,067.47) (927,365)
217,572,340.82 31,041,046
2021 31 300,000.00 1,026,000.00

410,000.00
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Lux
2021 31
Lux
650,866,082.38 88,960,376
950,204.50 129,874
651,816,286.88 89,090,250
40,589,748.49 5,547,807
66,116.03 9,037
7,569,744.92 1,034,633
2,146,971.53 293,448
5,181,406.01 708,195
92,935.19 12,702
1,026,406.14 140,289
708,489,615.19 96,836,361
(3,084,421.70) (421,579)
(32,694,407.67) (4,468,672)
(1,420,063.10) (194,094)
(213,048.58) (29,119)
(46,636.93) (6,374)
(70,536.53) (9,641)
(330,222.04) (45,135)
(37,529,114.51) (5,129,479)

670,960,500.68 91,706,881
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Lux
2021 31
Lux
1,608,415,684.17 229,472,666
51,567,560.16 7,357,144
1,659,983,244.33 236,829,809
42,824,811.86 6,109,816
16,420,181.45 2,342,667
1,141,929.52 162,919
20,806,201.66 2,968,421
5,973,165.07 852,191
4,403,276.78 628,215
1,751,552,810.67 249,894,039
(1,370,027.04) (195,462)
(1,292,475.38) (184,397)
(16,269,993.15) (2,321,240)
(1,301,627.29) (185,703)
(669,291.18) (95,488)
(154,105.23) (21,986)
(327,570.98) (46,735)
(1,150,967.39) (164,209)
(21,385,090.25) (3,051,011)

1,730,167,720.42 246,843,029
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Lux
2020 2021 31
Lux
321,842.78 45,917
106,680,352.91 15,220,086
3,608.05 515
9,521,678.17 1,358,458
13 804,100.75 114,721
4,188,852.40 597,624
121,520,435.06 17,337,320
(7,683,645.66) (1,096,226)
13 (321,640.30) (45,888)
(27,700,436.93) (3,952,021)
(1,257,522.66) (179,411)
(626,957.23) (89,448)
(818,941.80) (116,838)
(38,409,144.58) (5,479,833)
83,111,290.48 11,857,488
3,746,054.03 534,450
(2,885,000.00) (411,603)
(2,222,686.70) (317,111)
3,779,746.48 539,256
2,806,281.56 400,372
1,936,610.24 276,296
(12,505,861.20) (1,784,211)
(5,344,855.59) (762,551)
77,766,434.89 11,094,937
405,468,943.40 57,848,254
2,023,134.29 288,641
(105,736.22) (15,085)
(1,461,120.95) (208,458)
(7,853,257.23) (1,120,424)
14,138,982.30 2,017,209
412,210,945.59 58,810,136
489,977,380.48 69,905,073
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Lux
2020 2021 31
Lux
169,618.90 15,927
9,532,584.71 895,110
13 11,613.75 1,091
53,150.86 4,991
9,766,968.22 917,118
13 (4,645.50) (436)
(2,408,400.32) (226,149)
(160,408.15) (15,062)
(64,508.70) (6,057)
(2,637,962.67) (247,705)
7,129,005.55 669,414
3,412,043.24 320,391
(1,430,570.51) (134,331)
2,017.84 189
1,983,490.57 186,250
9,112,496.12 855,663
(17,642,817.12) (1,656,661)
27,476.19 2,580
(17,615,340.93) (1,654,081)

(8,502,844.81) (798,417)
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Lux
2020 2021 31
Lux
155,481.70 22,183
5,186,918.25 740,018
3,482,955.60 496,913
13 96,998.38 13,839
71,965.06 10,267
8,994,318.99 1,283,219
(3,135,274.04) (447,310)
13 (38,799.35) (5,536)
(1,820,872.26) (259,784)
(108,190.93) (15,436)
(40,193.64) (5,734)
(230,874.45) (32,939)
(5,374,204.67) (766,738)
3,620,114.32 516,482
1,345,294.55 191,933
(50,409.01) (7,192)
(1,366,335.31) (194,935)
(377,506.56) (53,859)
3,519,868.43 502,180
665,556.65 94,955
3,736,468.75 533,082
7,356,583.07 1,049,564
12,541,002.79 1,789,225
(38,349.06) (5,471)
519,666.48 74,141
(1,460,411.94) (208,357)
3,877,516.93 553,205
15,439,425.20 2,202,743
22,796,008.27 3,252,306
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Lux

2020 2021 31
Lux
968.41 132
14,780,803.59 2,020,240
13 149,454 .38 20,427
968,571.65 132,384
15,899,798.03 2,173,184
13 (59,781.75) (8,171)
(3,193,939.20) (436,548)
(129,397.70) (17,686)
(70,574.87) (9,646)
(10,307.18) (1,409)
(3,464,000.70) (473,460)
12,435,797.33 1,699,725
3,730,245.81 509,850
4,519,169.45 617,680
5,905,973.19 807,228
442 ,275.55 60,450
14,597,664.00 1,995,209
27,033,461.33 3,694,933
9,217,789.86 1,259,888
1,061,442.08 145,078
(2,846,618.43) (389,076)
7,432,613.51 1,015,890
34,466,074.84 4,710,823
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Lux
2020 2021 31
Lux
4,201.80 599
66,732,951.61 9,520,790
3,235.00 462
1,783,777.62 254,492
13 448,816.37 64,033
2,087,547.43 297,830
71,060,529.83 10,138,206
(677,088.27) (96,600)
13 (179,526.55) (25,613)
(15,161,538.49) (2,163,097)
(623,469.06) (88,950)
(297,665.19) (42,468)
(325,320.32) (46,413)
(17,264,607.88) (2,463,142)
53,795,921.95 7,675,064
(22,519,295.46) (3,212,828)
(2,885,000.00) (411,603)
3,324,024.16 474,239
(5,636,741.53) (804,194)
(7,006,584.92) (999,629)
(13,943,122.90) (1,989,265)
(48,666,720.65) (6,943,281)
5,129,201.30 731,783
308,813,137.35 44,058,370
(3,072,645.89) (438,374)
(2,338,777.54) (333,673)
8,720,910.29 1,244,212
312,122,624.21 44,530,535

317,251,825.51 45,262,318
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2020 2021 31
Lux

3,207,217,192.06 457,573,677
1,390,282,750.95 198,351,640
(1,087,318,884.14) (155,127,785)
302,963,866.81 43,223,855
(51,173,980.51) (7,300,992)
83,111,290.48 11,857,488
(5,344,855.59) (762,551)
412,210,945.58 58,810,136
489,977,380.47 69,905,073
3,948,984 ,458.83 563,401,613

2021

31
3,214,017,655.08

2020

31
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P-dist

Lux

2020 2021 31
Lux
341,435,681.63 32,060,811
160,985,297.49 15,116,519
(108,497,749.12) (10,187,939)
52,487,548.37 4,928,581
(2,519,847.53) (236,614)
7,129,005.55 669,414
1,983,490.57 186,250
(17,615,340.93) (1,654,081)
(8,502,844.81) (798,417)
382,900,537.66 35,954,360
2020 2021 31
P-acc P-dist

2020

2020
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EDINETOOOO

o o =% 2 ))

Ooooooooooooooooooad

Lux
2020 2021 31
Lux
202,290,809.89 28,860,830
43,660,020.11 6,228,975
(50,326,968.65) (7,180,149)
(6,666,948.54) (951,174)
(847,528.80) (120,917)
3,620,114.32 516,482
3,736,468.75 533,082
15,439,425.20 2,202,743
22,796,008.27 3,252,306
217,572,340.82 31,041,046
2020 2021 31

P-acc P-dist
287,108.4080 329,176.9000
28,759.5050 12,367.0440
(29,248.0970) (30,233.3120)
286,619.8160 311,310.6320

Lux
P-dist 2020 2020 2.42

Lux
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Lux

Lux

Lux
2020 2021 31
Lux

239,902,499.64 32,789,874
546,405,569.90 74,682,713
(147,269,934.39) (20,128,855)
399,135,635.51 54,553,859
(2,543,709.31) (347,674)
12,435,797.33 1,699,725
14,597,664 .00 1,995,209
7,432,613.51 1,015,890
34,466,074.84 4,710,823
670,960,500.68 91,706,881

2020 2021 31

P-acc
308,150.1680
195,751.1790

(187,084.0160)
316,817.3310
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Lux
2020 2021 31
Lux
1,597,048,818.93 227,850,955
422 ,353,063.85 60,257,112
(564,841,131.96) (80,585,884)
(142,488,068.11) (20,328,773)
(41,644,855.91) (5,941,472)
53,795,921.95 7,675,064
(48,666,720.65) (6,943,281)
312,122,624.21 44,530,535
317,251,825.51 45,262,318
1,730,167,720.42 246,843,029
2020 2021 31
( ) ( )
P-acc P-acc P-mdist P-mdist
1,089,353.0640 345,389.5480 1,081,839.6340 3,282,339.2430
134,342.1910 439,485.5440 130,956.6810 396,762.6990
(280,709.2280) (424,065.8580) (269,976.4790) (718,484.0250)
942,986.0270 360,809.2340 942,819.8360 2,960,617.9170
Lux
Lux
P-mdist 2020 15 2020 20 0.46
P-mdist 2020 15 2020 20 0.50
P-mdist 2020 15 2020 18 0.50
P-mdist 2020 15 2020 20 0.47
P-mdist 2020 17 2020 20 0.47
P-mdist 2020 15 2020 18 0.48
P-mdist 2020 10 15 2020 10 20 0.47
P-mdist 2020 11 16 2020 11 19 0.48
P-mdist 2020 12 15 2020 12 18 0.50
P-mdist 2021 15 2021 20 0.50
P-mdist 2021 15 2021 18 0.50
P-mdist 2021 15 2021 18 0.51
( )P-mdist 2020 15 2020 20 0.45
( )P-mdist 2020 15 2020 20 0.50
( )P-mdist 2020 15 2020 18 0.50
( )P-mdist 2020 15 2020 20 0.47
( )P-mdist 2020 17 2020 20 0.47
( )P-mdist 2020 15 2020 18 0.48
( )P-mdist 2020 10 15 2020 10 20 0.47
( )P-mdist 2020 11 16 2020 11 19 0.40
( )P-mdist 2020 12 15 2020 12 18 0.42
( )P-mdist 2021 15 2021 20 0.42
( )P-mdist 2021 15 2021 18 0.42
( )P-mdist 2021 15 2021 18 0.42
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2021 31

2021 31

1.543097
1.106134
1.175300
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Lux
Lux

0.900 0.950

Lux Lux
0.900 0.810
Lux
1.260 1.310

Lux

1.500 1.550
1.500 1.300
1.550 1.350
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10
2010

2020 2021 31
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Lux

765,934,333.41 5.66

1,566,427.642.91 31.29
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Lux
5,886.49 0.00
14,428.41 0.00
Lux
99,265,531.32 0.91
66,125,110.89 1.69
2021 31
Lux
1.058,515.00 0.06
P mdist
11,081.00 0.00
1 Al acc
2021 31
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2020 2021 31
2021 31
Lux
2,347,943.78
138,233,894.99 18,644,878.48
197,151,601.98
X X
Lux
5,925,893.47 24,053,377.13
127,043,258.23 251,519,405.56
Lux
89,384,372.55 119,903,773.08
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12

Lux

.88

.89

.97

.97

.33

.38

.33

.38

Rrlr|lr]lr|lr|lololo]|lo

.50

12

Lux

13.23

15.94

105.69

118.40

10

2021 31

Lux

11,358.00

12,855.02

5,895.44

14,428.41

2771427



11

12

13

2020

11

2781427

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

COVID-19
2020



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
334,645.06 0.00
556,433.31 0.00
326.87 0.00
148,450.22 0.00
485,950.86 0.00
210,736.78 0.00
913,068.05 0.00
14,759.54 0.00
170.67 0.00
395,005.41 0.00
Lux
57,248.31 0.00
20,911.00 0.00
409,693.71 0.00
7,484.47 0.00
639.14 0.00
169.72 0.00
433,891.64 1,930,000.00
5,985,377.98 0.00
122.35 0.00
738,458.87 0.00
Lux
22,126.97 0.00
3,577.22 0.00
2,685,716.85 0.00
362,829.93 0.00
17,325.17 0.00
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Lux
100.00
0.00
0.00
2021 31 2021 31
Lux
1,032,412.78 1,094,455.25
53.13 46.87 0.00
41,657,888.10 44,161,303.60]
53.13 46.87 0.00
318,748,951.13 337,904,052.38
53.13 46.87 0.00
95,987,223.96| 101,755,540.96)
53.13 46.87 0.00
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UBS (Lux) Bond Fund

Combined Statement of Net Assets

EUR
Assets 31132001
ISt menes in Securites, cost 3 746 700 612.35
Investments in securibes, unenakged approciaton (deprecation) 52 B00 767 T8
Total imsestments in seoumbos (Mote 1} 3 BN 307 38013
Cash at banks, deposits an demand and deposit accounts 132 798 356.007
Db b assets (Margirs) gel4048 1
Recervable on securmies sales (Note 1) 23 262 261 81
Recorrable on wbanptions 3 680 388 B
Inferpst receivable on seounbes 33487 YEa 00
Intprest recervablie on houid assets 115460.27
Cither receivables 423 792,58
Unirealkzed gain on fnarcial futunes (Note 1) 916 51542
Urireakzed gain on forwand focegn eochange contracts (Mate 1) 5972 165.07
Uninsabized gain on Swags (Rate 1) 53201 12T T
Total Amets 4023871 295.02
Liabilities
Ursreakzed ks on TERA Mortgage Backed Secunfied (Nate 1) -1842878
Urirealed kot on Snancul futures (Sate 1) 423 1M B3
Uinealzed ioes on foresand foresgn exchangs conbracts (Noie 13 =4 44 257 39
Bank ovpedrath <11 285653 35
Cithix short-term habikes Margins) -1 X9Z 475,38
Payakde om sprunites purchases (Mane 1) -51 150 200.58
Payable on redemptionrs -3 438 280 08
Proremsiornd for fay fee (Note 2} -1 302 48802
Prowisiors for tase d'abonnement {Nate 33 <332 §19 93
Prowisions for oaher commissions and fees (Note 2} <539 302 34
Toral peosisans -2 2741019
Total Liakdlithes -74 B85 836.19
Met aisets at the end of the financial year 3048 T4 458 21

A B Merh 021, b ocrh e ol S B counferpaty 9 e ior ot of TURL T 00 D00 D0, Bt oF Arvercs o i et of DUA T 000 [6) el Cdduck dor @ e o TURLITE IS0

LIES {Lusd Bowndd Fund
Annisal report and audited finandal statement as of 31 March 2001

Thi nofes ang an infegral part of the financial statements
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Combined Statement of Operations

Incame

inteeest on bqud atsen

EtETEat dn LT

Dividends

Inteepst meconad on mavaps (oo 1)
EncoHmae o secusines kending (More 13)
Dby income

Tatal income

Expenses

Interest pawd om swaps (Mose 1)

Cost on secusines: loncng (Nete 133

TMat fee ote 2}

T o abanrernent (Note 3)

Db commmissors and foes {Note 20
Enteerst am cash and bank corrdrast

Total expenses

Mt income (loss) on investments.

Realized gain (loss) (Note 1)

Aralzed gain fossh on marketpnoed spounites without ppbons

Roalged gaim (ossh on onisons

Reatzed gain (orssh on yeld-evaluated secunnes and maney masrket instruments
Realeed gain (ot} on fmancud futunes

Realeed gain (ot} on forwand fontgn exchange conbracts

Rrealzed gain foss) on pwvaps

Realzed gain (lossk on foreign exchangn

Tetal realized gain (loss)

Met realized gain (lass) of the financial year

Chanrges in unrealized appreciation (deprediation) (Note 1)

Uneezlzed appreciation (depreciabion) on market-priced soountss wathout options

Uneeahzed apprecianon (dipeeciatmon) on yekl-evaluaned seourimes amd monty marke insiruments
Unrealzed appreciation (depeecamon) on TEA Momgage Backed Securites

Unroasliped appreciation (depeeciabon) on financial futunes

Uineraslaed appreciabion (depeeciation) on fonsaed forign sichange contracts

Unepalged appreciation (depreciahon) on saaps

Total changes in unrealized appreciation (depreciation)

Mt increase (decresse) in it ksets a3 o result of operaticns

Combined Statement of Changes in Net Assets

Mot assets at the bogrining of the financal year
Subscrgtions

Redermplian

Total net subrstriptions {edemphonsh

Dnviderd pakl

et vcoma (kass) om irmestmsents

Total eeahzed gain fass)

Tatel chinges in uanealited appeeciation {depreciation)

et wcrease (decneade] in net sie s & a nsult of operatong
Net assots at the end of the financial year

EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
OooOooooOoooooooooboood

EUR
1.4.32020-31,3.2021
320 84278

106 680 352 91
260805

9521 62817

B4 10075

4 188 852 40

121 520 435.06

-7 B33 G5 66
=321 54030
=27 TO0 436,93
-1 257 522 65
£26957 23
15941 B0
<38 A0% 144,58

3 TR0 03
-2 B85 00000
-2 122 685 70

377374648
2 B06 281,55

1936 610,24

12 505 861.20
-5 344 855,59

TT THE 43489

A0GABE 943 40
202313429
-I05 73622

=1 461 12095
-F BEL 257 23
14 138982 30
412 210 945,59

A5 977 38048

EUR
1.4.2020-31.3.2021
IO T IHEOE"
1 390 282 750.95
-1 087 318 884 14
302 963 BL6 B
51 173 980,51
B3 111 280.48
-5 344 855.59
A8 210045 o8
AED 97T 380 AT
3948 584 458 83

b Cadeires purg 1 arch D071 dmrabge raci, L0 1Y R JUURD e Foeregie A, T TR T e 08 T DD of Ty et TUR D 20 00T SR EROR-

LIRS b Sord Fund

Arsniaal repodt and audited financal statement 25 of 31 Manch 2027

i
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Statement of Net Assets

ALD
Asgats 3nn
IR i SeCurities, comt ITH 745 346 07
Eetrnents in Securibes, ureeakied dpprediaten (depreaanon) -3 270 532 AT
Total investrnents in seountes (Mode 1) ITE BT 814 50
Cash at hanks, deposits on demand and depost acosnts 3979 357 42
O hguasd assees (Margrs) 73333
Recervable on subsonphons 11415022
Inneriet nsciruabie on Securited 2527 MT.32
Inferest receivable on ligued asscés 165 £18 53
Crthwr recowvables TX a6
Total Asets 383 405 395,85
Liabilities
Urireahzed kors on Snancial futures (late 1) 1B BAT 56
Fayable on redemphions S04 B 45
Prowisions for flat fon (Mote 20 «102 33752
Prenisions for tase d sbonnement (Nooe 3) -0 149,18
Prenisions. for other commissions and fiees (Nobe 2} 58 §34.08
Toral peoweons =301 31198
Total Lisbilithes -S04 85819
Mot assets at the end of the finandal year 382 900 537.66
Statement of Operations

AUD
Incomes 1.4 2030-31.3. 2021
Inferet on liquid et 16961855
INAEIEST CN SECLNTES BEITHBATI
Income on secuntes kending (Nate 13) 11613.75
Cithr irse e 5% 150.86
Total income 0 THE 068,22
Expenses
Cost on seourities kending (Note 13) A 645 50
Flar fee {Note Z) =& k3 A0 22
Taxe o abannement (Mate 3) -160.408.15
Ot commtions and ees (Mobe 2) <64 508 T
Total expenses -2 81T 962 &7
Ret incoma (loss) on investments T 129 005,55
Realized gain (loss) (Mote 1)
Realired gain fots) on market-prced Securitse without opbons F412 043 24
Realized gain flassh on fmancial fubunes o0 430 57051
Realired gain flass) on forrign mchange 20T B
Total realized gain (loss) 1 583 450,57
Met realived gain (los) of the financial year 911249612
Changes in unrealized appreciation (depredation) (Note 1)
Unircalzed appeeciation (deprocaton) on market-priced seounties without options 7 B BT
Urtealaed appeeciaton (deprecation] on financal futunes 274761
Total changes in unrealized appredation (deprecation) -17 615 340,53
Mm{minm.muimalm -8 S0F B4 81
UES fLux) Bond Fund = ALD
Aninual report and audited finandal satement as of 31 Manch 2001
The notes ane an integral part o the Snancia statpments 17
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Statement of Changes in Net Assets

Mot asares at the begrreng of the fireroal yesr
Subrcriphons

Redemptions

Total net sushscniptions (redemphans)

Dinaclend pakd

M incame (k) on FvesTmenty

Total realined gair fodd)

Total changes in unrealized appreciation {depreciation)

Mot increase (decroase) in net assets as a result of operations
Met assets at the end of the finandal year

Development of the outstanding units

Class

Wumber of units outstanding at the beginning of the financial year
Humber of units sued

Murmiser of ures rodogirssd

Mumber of units « fing at the end of the finandal year
Class

Number of units outstanding at the begnining of the financal year
Humbser of unets msued

Musrmbser af ures risdeerssd

Mumber of units outstanding ot the end of the financal year
Class

Mumber of units oubtanding at the bognning of the *inancial year
Humber of wnits ssued

Humbser af units redeemad

Mumber of units outstanding ot the end of the financal year
Class

Humber of units outstanding at the begnning of the financial year
Wumber of units mued

Numbser af units redeemied

Rumbser of units cutstanding at the end of the finandal year
Class

Mumbser of units outstanding at the begrining of the Yinancial year
Mumber of urifs mued

Mumber of units redeemed

Humber of units cutstanding at the end of the financdal year
Class

Humber of uries outstanding at the begrining of the Yinancial year
Mumbser af uries feusd

Humber of units redeemed

Mumber of units cutstanding at the end of the finandal year
Class

urnber of urts outstanding at the begrining of the financial year
Mumber of unes miusd

Muinbsér af ursts rideemssd

RMumber of units ding at the end of the finandial year
Class

Mumbser of unets cutstanding at the bagrning of the financial year
Mumbser af wrsts msued

Mumbser af urets redeemsd

Mumber of units outstanding ot the end of the financal year
Clazs

tumber of units outstanding at the begnining of the financial year
umber af urts ssued

Mumbser of units redeamed

Number of units outstanding ot the end of the finandal year

Annual Distribution’

LIBS (Lun) Bend Fund - AUD Ex-Date
Pglest 262020
Cr-dsr 2632020
o rire 4

ug

Pray-Data
362000
362020

2847427
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ALD
1A2030-31.3.2021
341 435 681 63
160 585 207 49
=108 497 749 1F
52 44T 548 37
-2 519847 33
T 129005.55
1 983 450.57
A7 615 240 53
<8 S0F 844 81
382 P00 537 .66

1.4.2000-31.3. 2021
Fracc

3 3190000
1570000

-11.2. 0000

3 (640000

ZBT 0500000
S1 000 0000
-338 HE0 0000
0.0000
=B-dizt
0.0000

7 ES0.0020

frin e

7 6B0.0080
|-¥-bex
15154148
CuOO0d

-394, 2500

1 120.5340
M-seg

11 334 9520
2 085 4450

3 3719480
10 (46,4450
P-ae

2BT 487 TOcD
B4 7611930
5T PR 5100
294 45614790
P-dlist

TEA 4575380
105 638 1690
-186 637 3280
683 458.3790
Q-acc

277 789. 7600
160 531 8100
-BX 8051070
355 5T6.4630
Q-dixt

B4 928 2050
49 355.53119
17 TE3A120
116 520.4840

Currency Amount per unit
aun 3.18
aun gl

LIB5 (Lieh Bond Fund = &UD

Arniaal repodt and audited financal statement a5 of 31 Manch 2027

Thie notiss are an inegral par o the hnancial sratements.



Statement of Net Assets

Asgs

IS i Securities, cost

Evetrnents in Securibes, ureeakied dppeediaten (depreaanon)
Total imvestrnents in seountes (Mode 1)

Cash at hanks, deposits on demand and depost acosnts
Ot it assiets (Margpirs)

Recervable on securmics sales (Mote 1)

Recorealde o6 subsonphons

Infenst recervablie on seouhes

Orther recowables

Unireabzed gain on finarcial funines (hote 1)

Unroakzed gain on Swags (ate 1)

Total Assets

Liabalities

Unirealzed ks on forsand foresgn exchange confracts (hote 13
Barik overdratt

Payalsle o spounnes purchases (Nabe 1)

Payabile on redernplions

Promveionss for flat fee (Note 2§

Premvisinrs for tase d'abonnement {Naobe 3)

Prowvisiors for ofher oommissions and fees (Mote 2}

TeAal peovesans

Total Lisbilithes

Met assets at the end of the financial year

Statement of Operations

Incame

Inneneat on hued ases

Interest on socunties

ntorest received on swaps (hote 1)
Income on secunnes bending (Mabe 13)
Cnher income

Total income

Expenses

Intprest paid on swaps (Note 1}

Cost o spauites lerding (hate 13)
Flar few {Mote 2b

Tane d'abonnement (Note 3)

Oy commingions and *eed (Note 2)
nterest on cash and bank owverdrafe
Total expenses

Mat ingome (loss) on investments

Realized gain (loss) (Note 1)

Realized gain fioss) on market-priced seountes without optons

Realized gain foss) on yield-evaluated securibios and money market instruments
Realized gaim Goss) on financial futures

Rizalized gain fossh on foeward forpign exchange conracts

Rizalired gam fats) on swaps

Reslired gain fiass) on foreign cachange

Total realized gain (loss)

Met realized gain (loss) of the finandal year
Changes in unrealized apprecistion (e predatian) (Nete 1)

Unircabzed sppreciaton (depieaatan] on market-priced seounties without optons
Unirpalzed sppeociation (deprogaton) on yokbbmaluated securibes and money market mstrements

Uinrpabzed appenciaton (deprocaton) on finencial fubunes

Unieabzed sppeeciaton (deprecaton) on fonsvard famign exchange conracs
Unimakzed sppeecianon (deprecaton) on swaps

Total changes in unrealized appreciation (depreciation)

Mot increase (decreass) in net assets as a result of operations.
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EUR
N3N

187 T35 85562
10 960 553 093

208 £96 549 &1
9315352 120

3 261 04T 4D
10587243
118031 .57

1 738924 30
53875.06

A3 201 25

739 55445
22407F 408 .30

H31 955 39

-4 91048077

-461 626.92

=150 78859
-ME 65005
2627852
~a0 207 32

=145 145 80
-6 300 067 47

217 572 340 .82

EUR
1A42030-31.3.2021
155481 70
5186918 25
3482955 60
9699828

71965 06

8594 318,99

=3 13527404
<38 799,35

=¥ BI0 872 16
-108 180.93
=10 193 64
230 874 45
-5 374 204 87

3620 114,32

¥ 345 254 55
50 408,01

=¥ 266 335 31
<377 50656
351986843
665 536.65
3736 468,75

7 356 583.07

12 541 002 18
-3 349,06
519 655 48

-V 460417 .54

387751693

1543942500

22 796 00837

= gt 30 Wit L b aemacris b an o dor the conrarmany CrlBark o an s of T08 00 D000, /B Margan for a0 arhonss of EL ¥ 026 000,00 s Bk of Amwencs dor s v o LR 10 DRAL00

LIES {Lus) Bond Fund = DUR Flenblie
Annisal report and audited finandal statement as of 31 March 2001

Thi notes ane an infegral part of the financial statements

285/427
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Statement of Changes in Net Assets

EUR
1.4.2030-31.3.2021
Mot atets at the begnmnng of the hnancial year 202 F0 804 B9
Subricnpbons 43 850020 11
Redemptions B0 TRE 9EE B
Total net subsoriptions {edemplionsy oy BEG 941 54
Drcena pakl ~E47 528 850
et i (et o mvesTmene 62D 11432
Tonal realized gain (o 3 73646875
Total changes in unrealized approciation {depreciation) 15 4%% 435 20
et increase (decrase] innet assets a5 a result of operations 22 THE 0L 2T
Nt assets at the end of the financial year 27 572 340,82
Development of the outstanding units
1.4.2030-31.3.2021
Class I=A1 a0
Hurnber of units cutstanding at the beginning of the fnancia yoear 139 407 4160
Hurnber of units isued 20 343.0400
Musnber of unies edipmed -105 059.0630
Mumber of units cutstanding at the end of the financdal year B4 6563030
Class Pe2%qdist
Murnber of units outstancing at the heginning of the fnancial yoar 100000
Murmbser oif units issued 705 2500
Murmber af unies nedeemed 00000
Number of units cutstanding at the end of the finandal year BO6.2500
Class Pracc
Murnber of units cutitarding at the beginning of the fmancia yoear AT 108 4080
Hurnber of units isued 28 7595050
Hurnber of units redesmsed =29 2440670
Number of units sutstanding at the end of the financial year IBE 619.8160
Class Pdist
Murnber of units outstanding at the beginning of the fnancial yoar 229 176, 5000
Murnber of units isued 12 367 0440
Murmbser af units redeemaed <30 233,300
Number of units cutstanding at the end of the finandal year 311 30,6320
Class Q-aex
Murnbeiy of units outctarding a1 thi beginning of thi inancisl yoear 172 B32.0700
Murnber of units isued 163 753 4980
Murnber of units redeemed 120 6511120
Humber of units cutstanding #t the end of the finandal year 215 9744560
Class Q-dist
Hurnber of units cuntstandhng &1 the begirmng of the financal year 27971 0800
Muenbser af units isued 2 92300560
Hurnber of units redesmed =18 350 5960
Number of units cutstanding at the end of the finandial year 12 500.5400
Annual Distribution’
U (Lux) Bond Fund = EUR Flexible Ex-Date Pay-Date Currency Amount per unit
P-deit 263020 56 2000 EUR 242
Onclist 263020 562000 EUR 183
Quarterly Distribution’
UBS (Lux) Bond Fund - EUR Flexible Ex-Date Pay-Date Currency Amaunt per unit
B2 %qelint 14.4 3830 174, 2000 EUR 048
P2 Seegydist 10T B30 15,7, 2020 EUR @51
P2 W cpeist LR L ela] 151020 ELIR 052
P2 M cpedist TE1. 2N 1412020 ELR 054
Sl Fa
UB5 (Lug Bomd Fund = EUR Feable
Areniaal repodt and audied financal satement as of 31 Manch 2021
a2 Th rstiss. ang an imTegral pat of the fnancial stamments,
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Statement of Net Assets

Asgi

I in Securities, comt

Ereetrnents in Securites, ureeakied dppeediatsan (depreaanon)
Total investrnends i seountes (Mode 1)

Cash at hanks, deposits on demand and depost acoounts
Orther it assiets (Margrs)

Recervable on securiies sakes Mote 1)
Recorsalie on subsonphons

Informt rezenwablie on secuihes

Crther recewabies

Unireabzed gain on finardcial funines (hotwe 1)

Total Assets

Lizhalities

Unrpalzed! koss on forsand foresgn eachange confracks (hote 1)
Payable an securnitios purchases (Mate 1)

Payatshe on redemption

Prenvisians for flan fep (Note 23

Prenisions for tane d' sbonnement (Nate 3)

Promveions for other commiskiions and fee {Nabe 2

Toftal peowimons

Total Liabdlities

Met assets at the end of the financial year

Statement of Operations

Income

Inberest on ligued assets

InRervEt o Sotunhie

Income on secunses endireg ate 130
Ot incoeme

Total income

Exporniss

Corst on securities kerding (Nate 13)
Mar fog (Mot Zp

Taxe d'abannement (Mote )

Crthwy commissmons and Sees (Nobe 20
Interest on cash and bank overdrat
Total expenses

Met income {lois) on investments

Realized gain (loss) (Mote 1)

Realized gain (ks on market-priced seouites withaut opsons
Rizaliged gain (kess) on finarcial futares

Realited gain (s on fomwand ‘oregn exthange conracts
Prealizied i (krssh an foreign evhare

Total realized gain {loss)

Mat realized gain (loss) of the financal year

Changes in unrealized appreciation (depredation) (Note 1)

Unircalized appeeciation (depeotaton) on market-priced secounties without ophors
Unimalzed sppenciation (depreciation) on finencial fubunes

Uniralzed appeociaton (deprocation) on foreerd foreign eschange: contracts
Tetal changes in unrealized appreciation (depreciation)

Met incresse (decnease) in net sssets a3 & result of operations.
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s

30N
650 BGE 08238
S50 204 50

G511 816 256 58

AQ 589 748,49

66 116.03

7562 744 52

2 146971 .53

5181 406 .01

92 93519

V026 405 14

TO8 &B9 615,19

=3 084421 TO
<32 E94 407 B2
<V 42006300

-£1304858

-46636 93

-M S35 53

-330 232 04
-37 529 114.51

670 S50 500,58

uso
1.4.2000-31.3.2021
9841

14 T80 803 .39

149 454 38

968 571 &5

15899 758.03

-39 78175

-3 193939 30
129357 1
=70 574 87
=19 307 18

-3 464 000,70

12435 797.33

37302453
4319 163,435
5905973.19

A4 275 55
14 597 6E4.00

7 0334861.33
9217 7E9 86
P 06T 442 08
=2 BA6 B18.43
TAIZ 61351

34 466 074.24

LIES (L) Bond Fund = Full Cycle Asian Bond {LS0)
Arniaal repodt and audited financal statement 25 of 31 Manch 2027

Thie notiss are an integral par o the hnandial sratements.
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Statement of Changes in Net Assets

uso

1.4.2020-31.3.2011
Mot asares at the begrreng of the fireroal yesr 230 o0F 459 64
Subscriphons 546 405 569 90
federmpticns 147 260 9% 39
Total net sushacniptions (redemphans) 3959 135 £35 51
Dnaclendl pas] -2 5343 709 .31
Mot incamd {loas) 6N Svestments 12 435 797.33
Total realined gair fodd) 14 597 664,00
Total changes in unrealized appreciation {depreciation) 743361351
Mot increase (decroase) in net assets as a result of operations 34 456 074 B4
Met assets at the end of the finandal year G670 960 500,68
Development of the outstanding units

1.4.2030-31.3. 2021
Elass F-acc
Wumber of units outstanding at the begnning of the financial year 217 9478180
Mumbser of units ssued 164 338 6700
Mumiser of umes rodogrsd -54 1706260
Mumber of units « fing at the end of the finandal year 128 115.8620
Class (EUR hedged) F-acc
Wumber of units cutstanding at the begnining of the finanoal year 37 3335300
Mumbser of units fsued 55 0750000
b af urees risdeemssd -1 253.0000
Mumber of units outstanding ot the end of the finandal year 122 155.5300
Class {SG0 hedged) Fracc
Mumber of units oubtanding at the bognning of the financial year 43 545, TA5)
Muamber of units ssed 26 194 1650
Humbser of units redeemd 19 615.0000
Mumber of units outstanding ot the end of the financal year 50 B25.0000
Class 1-Ad-bex
Humber of units outstanding at the begnning of the financial year 120 328 5010
Mumber of unfs msoeed GO0 455 2500
Mumbser af units redpeemied -235 158 5600
Number of units outstanding at the end of the finandal year 574 626.2000
Class (EUR hedged) I-Al-acc
Mumbser of units outstanding at the begnining of the Yinancial year 00000
Mumber of urifs mued 1300000
Mumbser of unifs redermed L0000
Mumbser of units cutstanding at the end of the finandal year 100.0000
Class (GEP hedged) 1-AZ-dist
Number of ures outstanding at the begrining of the Yinancial year 00000
Humber af unies fEusd 559 4681050
Mumber of units redeemed 0% 014 TED
Mumber of units cutstanding at the end of the finandal year 544 4533450
Class I-A3-neg
humber of units outstarding at the beganning of the financial year Q.0000
Mumber of uns mioed (LT i
Muinbsér af ursts rideeirsd 00000
Number of units ding at the end of the finandal year 100.0000
Class F-B-acg
Numbser of units cutstanding at the begrning of the financial year T84 910.0000
Mumbser af wrsts msued 305 2200000
Mumber af urets redeemsd QL0000
Mumber of units outstanding ot the end of the financal year 450 1300000
Class |=X-a0L
tumber of units outstanding at the begnining of the financial year S 0RE aFad
Mumber of gty ssued 92 9375470
Wumber of units redeemed =1 3465940
Mumber of units outstanding &t the end of the finandal year 96 6766300
Class 1-X-dist
Mumber of units putstanding at the begnining of the financal year LT 850 GESD
Mumber of uneks Exued 00000
Numbser of ursts redeemed -19 960.0000
Mumber of units outstanding at the end of the finandal year 77 599.9850
Class {EUR hediged) M-acc
Mumber of units outstanding at the beginning of the financial year 8523 350
husmber of units Esued T D S5
Mumber of upsts redepmmssd -1 5452300
Number of units cutstanding ot the end of the financal year 14 018.7260
Class Poace
Numbser of units outstanding at the begrning of the “inancial year 308 1501680
Mumber of units ssued 155 751 1750
Mumber of unets redoemsd STET 084 0180
Mumber of units cutstanding ot the end of the financdal year 316 B17.3310
LIS fLus) Bondd Fund = Full Cycie Asian Boned (IS0}
Aninual report and audited finandal statement as of 31 Manch 2001
The notes ane an integral part o the Snancial statements 71
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Clads [EUR hedged) P-ses
Mumber af units cutstarding &t the begrning of the Snancial year 178 050.0760
Mumber of uniks isued 180 535 8390
Mumber of units recoemed «30 498 5570
Mumber of units cutstanding at the end of the finandal year 308 087.3580
Class {560 hedged) P-acc
Mumbser af unes outstanding at the begrinng of the Snancul year 50417320
Musmidser of urses miesd 2 624 9070
Mumber of units recleemed 1 1282700
Mumber of units ding at the end of the finandal year 6 5383650
Class {EUR hadged] P-dist
Mumbser af urts outstanding a1 the begoning of the Snancul year 50 1453160
Mumbser af unts fsued 24 152. 7130
Humber of units redeemed 14 264 4150
Mumber of units outstanding at the end of the finandal year B0 033.6740
Class P-maist
Number of units outstanding at the begnning of the financial year 204 0865510
Mumber of unts ssued 274 611.8650
Mumiser of ursed recdoemed =79 4144150
Humber of units ding at the end of the finandal year 399 $83.9970
Class {560 hedged) P-mdist
Mumbser of urts cutstanding at the begrning of the financal year B5 432 1390
Mumber of wnes msued 36 130.0660
Murmbser af urds redesmssd -15 338 0660
Number of units outstanding at the end of the finandal year BE 224.23%0
Class Q-acc
Mumber of urits outstanding at the boginning of the financial year 165 684 1910
Humber of unes msued 189 287 2700
Mumber of unts redeemsed 173 V&7 42T
Mumber of units outstanding ot the end of the finandal year 181 B44.0360
Class [EUR hedged) O-ace
Wumber of ynits outstanding at the begrning of the financial year FERSFR T L]
Humbser of units msued 138 704 0580
Mumber of unrs redeemed -118 3254980
Rumber of units cutstanding at the end of the finandal year 233 991.2350
Class {EUR hedged) Q-dist
Wumbser of units outitanding at the begnining of the inancisl year T 1754370
Mumber of units emued 703 758 TAND)
Mumbsesr of units redoemed =33 248 0840
Mumber of units cutstanding at the end of the finandal year 678 1871150
Class {GBP hedged) O-dist
Rumber of units outstardng at the begnning of the Yinancial pear 00000
Humber af units Hsuesd T 245 TRED
Mumbser of units redoemed «1 353 0E0D
Mumber of units cutstanding at the end of the finandal year 5 BB6.3280
Class Q-mdist
Mumbser of urts outstanding at the begrning of the Snancal year 19425 0830
Mumber of urts mioed 54 3421080
Musinber of uraks redeemed -2 Y63 1040
Mumber of units ding at the end of the finandial year 71 003.9970
Class g -UKdist-mdist
Mumibser of ursts cutstanding at the begmning of the financial year 13715870
MHurmber of urts ssued 47.0000
Humber af urets rsdermed =166 0000
Mumbser of units cutstanding ot the end of the finandal year 1 192.9870
Annual Distribution’
LIBS (Luxh Bond Fund
= Full Cyele Asian Bond (LSO} Ex-Date Pay-Date Currency Amount per unit
R¥=dist 25300 562030 ush 558
{ELRE hedged) Pdist 2 B30 562000 EUR 349
{EUR hixdged) Q-dea 181000 562000 EUR 335
Monthly Distribution’
UBS (Lux) Bond Fund
= Full Cycle Asian Bond (USD) Ex-Date Pay-Date Currency Amount per unit
Pt 154, 5040 20.4. 2030 usn o7
Pt 155 200 2052030 usD 0.3
P-eriien 1562020 186 2030 ush 0.29
Pecrifieit 15.7. 2020 20.7 200 usD 0.4
Pt 17 8020 208 2030 ush L]
Perndet 1592020 1852000 usp 0.3
Penifet 15 10 200 20102000 usp 4 s
Pt 16112020 1811 2000 usn 0.4
Py 15.12. 2020 1812 2020 sD 030
S rors d
WIES (L) Bond Fund = Full Cycle Asian Bomd (L0

Arsniaal repodt and audited financial statement 25 of 31 Manch 2027

r The notes are an integral par o the hnancial sratements.
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LIS (Luxh Bond Fund

= Full Cyche Asian Bond (LISD) Ex-Date Pay-Date Currency Amount per unit
Perndint 1512021 20.1.2021 uso 30
Pernidest 152 3011 182 2001 usD Q.30
Pendst 1532021 1832081 usp 029
{SGD hedged) P-mideat 154 3010 L0 2030 5G0 25
A5G Pt} P-rrchest 15.5.2020 20.5 2020 SGD 025
{SGD hesdgeddh P-mdest 1563020 1862000 SGD 025
{SGD hedged) Pamdet 1573020 2072000 G0 025
{5G0 hedged) Pmdist 178200 208 2000 5G0 025
1560 hedged) Pomadest 159 2000 185 2000 5G0 [ L]
{SGD Pudged) -t 15902020 20102020 SGD 025
ASGD hesthged} P-trdiest 1611 220 1911 2030 SGD 0.9
{5G0 hedged) Pomdit 15122020 1812 2020 6D 029
{500 hedged) Pamdat 151,202 2000 2021 G0 L]
1SGD hedged Pmdest 1522001 182 2031 560 0.3
{SG0 hediped) P-mdest 1538021 18 32081 SG0 o.I3
C-rofise 1542020 20042000 ush .29
Q-rrfise 15.5. 3020 205 2030 usD 031
Crrmfist 1582020 1862000 ush .31
Crrmdist 157 20 20,7, 2000 usp [y
Q-rmadist 17 82000 2008 2000 usp .31
-mmafist 1552000 1892000 usp 0.3
Q-rndisy 15 102020 20102030 usD .31
C-rfist 16 11 2020 1910 2020 usD o
Crmadist 1512 000 1812 2000 usn 022
Crmdist 15,1, 3021 1012921 uso [ 3
Q-rdist 1525021 1822081 usn 032
G-endist 1532081 1832021 usp Q.32
U--LICdet-mafise 15.4. 3020 2042000 usD 3456
U--Likdst-madist 15 53020 2052000 usD 33.06
UMLK clit-madist 1562010 18 6 2000 usp .09
LMK st 1572000 20.7. 2000 ush 3247
ULk t-mdist 1783000 2008 2020 usp 3374
UL ist-redst 15 % 2020 189 2030 usn 34.16
ULt 15102020 20102020 usD 354
U=-LaKehst-madist 16.11 2020 1990 2020 ush 33353
LUk clistamadist 151223020 1812 2000 usn Ll
LMLk clist-madist 15.1.2021 01200 usp .07
- Likichst-mdist 1522021 18 & 2021 usn 3392
ULt 153 3021 1832021 usD 2982

UES {Lu) Bond Fund = Full Cyole Asian Bond (LISD)
Annisl report and audited finandal statement as of 31 March 201

Thi notes ang an infegral part of the financial statements 73
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Statemnent of Net Assets

EUR
Asgots 3nn
NS in SeCurites, dost 1 608 415 684.97
Ereetrinents in Securites, urceakied dppeediatsan (depreaaton) 51 567 560 16
Total investrnents i seountes (Mode 1) 1655 08 244 33
Cash at hanks, deposits on demand and depost acoounts A2 EHIAEY BE
Recessable on seourmies sales (oee 1) 16420 181 45
Recervabie on subsonphions 1141929 .52
Innenet ncirvabie on Seourited ) B06 201 66
Unicalzed gain on forward forcgn sachange confracts (Wahe 1) 597316507
Unircalzed gain an Swags (Rate 1) A 403 2T T
Total Asets 1 751 552 810,67
Liabilities
Bank oerdrat -1 370027 04
Orther shortstorn iabilibes iMargins} o HFATH IS
Payable on securitios purchases (date B 16 269 9593 15
Payatsle o (oaemphion <§ M 627 I3
Prenvsions: for flar fee (Mote 20 <660 291 18
Premisions for tane d sbonnement (Mate 3) 154 10523
Pronveiions for other commitiione and feed (Note 2} 4237 570G
Toftal peowimons «F TR0 967.29
Total Liabsilities =21 385 0590.25
Met assets at the end of the financial year 1730 167 720.42
Statement of Operations

ELR
Income 1.4.2000-31.3.2011
Interest on ligued assets 4201 80
I REREE £ SRV 66 732051 &1
Diiviclends 323500
Interest necetved an meaps (hote 1) T TEEITT A2
Incoime on secLEities iending {Nate 13) A8 816 37
Cther irscoamae 2 087 547 43
Total incoma 71 060 529,83
Expirises
Inforet pasd on weeaps (Mote 1) 577 &k 37
Cost an securibes kending (Nabe 13) 179 536 55
Flat few {Mote 20 <15 161 535.49
Tane o abannement (Note 3) 603 6806
Oithwr commretaons and fees (Mote 20 -HI7 665.19
Interesr on cadh and hank ovendralt -325 32032
Total expenses =17 bb4 6OT7 58
Met ingoma (loss) on imvestmaents 53 795 921,95
Reslized gain (lost) {(Note 1)
Riealized g (oddd of markel-poced decufit wilfiut oisons -22 519 205 46
Rralized gain floss) on options =2 BAS 000 00
Rralized gain foss) on financial fubures JE2A024 18
Realized gain foss) on fonard foreign exchange conrats <5636 741,53
Rizalized gain (kossh on swaps -7 006 584 92
Risalized gain fassh on foreign exchange -13 943 122 50
Total realized gain (lass) -4B 66 720.65
Met realized gain (loss) of the finandal year 5129201.30
Changes in unrealized appeeciation (depreciation) (Note 1)
Urnircakzed sppeociaton (depoaaton] of market-priced eoune without aitan JBETF1IT 35
Unircalzed sppeeciaton (depreaatian] on irenoal futunss -3 07F 645 8D
Unircalzed appeeciation (deprociaton) on fonsard foreign exchange confracts Brie el BBt |
Linreakzed apperciation (deprocation) on awaps 2 T20910 2
Total changes in unrealized sppredation (depreciation) ERFRFF R
Met increase (decnease] in Mlmﬂlmdfw 317 251 82551
UES flux) Bond Fund = Euro High Yiekl [ELR)
Aninisal report and audited finandal statement as of 31 Manch 2001
The notes ane an integral part o the Sinancia statpments 55
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Statement of Changes in Net Assets

Mot atares at the beganeng of the fireroal yesr

EUR
1A42030-31.3.32021
1597 04581893

Subrscriphong 422 353 063.B5
federmptions o554 841 131 95
Total neft sushacxiptions (redemphons) SEFRLTE SRR
Dnaclendl pas] A1 544 855 91
Met incamd {loas) 6N Fvestments 53 795 921.95
Total realined gair fodd) -48 666 TH]65
Total changes in unrealized appreciation (depreciation) 313 132 634 21
Mot increase (decroase) in net assets a5 a result of operations 17 AR E2S 5
Met assets at the end of the finandal year 1730167 720,42
Development of the outstanding units

1.4.2000-31.3. 2021
Elass F-acc
Humber of units outstanding at the begnning of the financial year 23 E29.0240
Humber af units ksued .00
Mumiser of unes rodoprssd -13 635.0240
Mumber of units cutstanding at the end of the finandal year 9 5500000
Class {USD hedged) Facc
Wumber of units cutstanding at the begnning of the finanoal year Y72 63154900
Numbser of units msued BT 153.0000
b af urees risdeemssd -266 073 0003
Mumber of units outstanding ot the end of the finandal year 692 B11.5400
Class I=f 100
Mumber of units oubstanding at the bognning of the *inancial year T4 AT 0840
Humber of wnits sssed B3 T4B T80
humbser of s redeemed B0 813 1540
Mumber of units outstanding ot the end of the financial year 1317 6026460
Class |-Ad-bex
Humber of units outstanding at the begnning of the financial year 77 532 4260
Wumber of units msued 1 A0 0000
Numbser of units redeemied <73 030 4260
Number of units outstanding at the end of the finandal year 4 ¥95.0000
Class {USD hedged) |-AZ-acc
Mumbser of units outstanding at the begnining of the Yinancial year 199 147 3320
Mumber of urifs sued 285 1200050
Mumbser of unifs redermed =101 GO0 0000
Mumber of units cutstanding at the end of the financal year 353 467.3370
Class I-AZ-ate
Number of ues outstanding at the begrining of the financial year 343 717.0000
Humbser af urees fEuesd 00000
Mumber of units redeemed =343 717 0000
Mumber of units cutstanding at the end of the finandial year 0.0000
Class FB-a0x
Humber of units outstarding at the beganning of the financial year 19 238.6660
Mumber of units fiued 19 198 1980
Murmbser of urts ridedmed -18 0391870
Number of units ding at the end of the finandal year 20 397770
Class {USD hedged) I-B-acc
Mumbser of unies cutstanding at the bagnning of the finandial year 165 T DO00
Mumbser af wrsts msued 103 528.0000
Murmber af urets redeemssd =40 361 0000
Mumber of units outstanding ot the end of the financal year 233 111.0000
Claszs |=X-a0L
tumber of unifs outstanding at the begnining of the financial year 1 800 513 3610
humber of units ssued 35 248.9450
Wumber af units redeemed -338 242 7O
Mumber of units outstanding &t the end of the finandal year 1 457 519.5900
Class {CHF hedged) |-X-acc
Mumber of units outstanding at the begnining of the financal year 155 748 3380
Mumber of unets Esued 3 A5G AT00
Mumbser of urses redeemed -7 2845730
Mumber of units outstanding at the end of the finandal year BT 5314350
Class Krlmane
Mumber of units outstanding at the heginning of the financial year 50000
humber of units Emued 00000
Mumber of unsts redepmssd -2.3000
Number of units cutstanding ot the end of the finandal year 2.2000
Clads [USD hedged) K-1-acc
Humbser of units outstanding at the begrning of the Yinancial year 09000
Mumber of units Bsued 0. 0000
Mumber of units redoemnd 00000
Mumber of units cutstanding ot the end of the financdal year 0.9000

UES ilund Bomnd Fund = Euro High Yield (ELFRR
Arniaal repodt and audited financial statement 25 of 31 Manch 2027

The notis are an integral par o the hnancial sratements.
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Clads

Number af unts outstanding a1 the begnning of the Ynancial year
Humber of units issued

Mumber of units redoeemed

Mumber of units cutstanding at the end of the finandal year
Class

Numbser of units curaanding at the begrinng of the financial year
Mumbser of uried miued
Wumber of units redeemed
Mumber of units

Class

Mumbser af ursts sutstanding a1 the begoning of the Snancul year
Humbser of unts maued

Mumber of units redecmed

Mumber of units outstanding at the end of the finandial year
Class

Humber of units outstardhing at the begnning of the financial year
Mumbser of units fsued
Murmibser of uries redetmed
P ber of units

Class

Wumbser of unifs cutstanding at the begnning of the financial year
Wumbser af wnits fssued

Humbser of urds redeemed

Number of units outstanding at the end of the finandal year
Class

Mumber of urits oubstanding at the beginning of the financial year
Humbser of units Hsused

Humbser af units redeemred

Mumber of units outstanding ot the end of the finandal year
Class

Wumber of ynits outstanding at the begrning of the financial year
Mumbser of units e

Mumbser af units redecmid

Rumber of units cutstanding at the end of the finandal year
Class

Wumbser of units outitanding at the begnning of the inancisl year
Mumber of unts emued

Mumbsesr of units redoemed

Mumber of units cutstanding at the end of the finandal year
Class

ding at the end of the financial year

ding ot the end of the finandial year

Rumber of units outstarding at the begnning of the financial pear
Humber of units ssued

Mumbser of urets redoemed

RMumber of units cutstanding at tha end of the finandal year
Class

Murmber of units outstanding at the begrining of the financlal year
Wumbser of units miwed
Mumber of urits redeemesd
Mumber of units

Class

tumbser of urits cutstanding at the begnning of the financial year
Humber of urses msued

Humber of unets redeemed

Mumber of units outstanding ot the end of the finandal year
Class

Wumber of unis outstanding at the beginning of the financial year
Mumbser af ures ssusd

Wumbser of unts redeemed

Number of units outstanding ot the end of the finandal year
Class

Humber of units putstarding at the begnining of the finanaal year
umbser of uries s
Humber of urses redeemed
Mumber of units

Class

Mumber of units oitstanding at the begnining of the financial year
Musmbpr of unets sseed

Mumibser af ursts rodoermed

Number of units outstanding ot the end of the financial year
Class

Mumber of units outstanding at the begnining of the financial year
Humbser af units ksued

Kumbser af units redeemid

Mumber of units cutstanding ot the end of the finandal year
Class

ding at the end of the finandial year

ing at the end of the finandal year

Wumber of units outstanding a the begnnng of the financial pear
Mumbser of units msued

bumbser of units redoeemed

Rumber of units cutstanding at the end of the finandal year

LIES (L) Bond Fund = Eung Higrh Yiekd {ELIR)
Annisl report and audited finandal statement as of 31 March 2011

Thi notes ang an infegral part of the financial statements
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(USD Redged] K-1-maist
12,8000
(L0000

+Hh SO0
2.9000
K-B-malist
00000

113 6500370
0.0000

113 650.0370
K-X-madist

140 8156070
00000

=140 8156370
0.0000

N-dist

A9 522.9600
323470

-9 7705000

42 SBE.E410
Pofi%-madist
36 751480
332 498.2310
-57 500 5180
322 B63.E610
Paacc

1 089 3530840
134 3421910
-280 700 2280
042 SEE.O2T0
[EHF hedged) P-acc
75 394 0930

1 885 6180

=12 150220
65 129.2880
{USD hedged] P-acc
345 189 5480
439 485 5440
434 (65, 8580
360 §09.2340
P-dist

I 744 477 4355
105 439 8340
253 B50.5170
1 595 256.7560
P-madist

V0BT B30.6340
130 956 6810
-260 STE 4750
943 819.8360
(AUD hedged) P-madist
1174 9801450
173 001.8380
-365 96,6550
982 185.3240
(CAD hadged) P-mdist
374 996 TETO
£ 7679150

=4 34T BE0D
333 168330
{GEP hadged) P.mdist
&34 BOE 5240
33 057.7380
-43 1066680
224 3095920

-47 B30 1300

171 129.9550

{1PY hedged] P-mdist
215 6975720

08 3339330

<05 4748540

228 556.6570

(REMB hedged) P-mdine
124 380 3530

L EEROMID

=13 §46. 9650

106 400.4590
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Class {560 hedged) P-mdit
Number af urts outstanding a1 the begnning of the Ynancial year BED 706.1240
Mumbser of unks ued B4 BE3 1110
Humber of units redoeemed 211 7738250
Mumbser of units cutstanding at the end of the finandal year 761 5154900
Class (USD hadged] P-mdist
Mumibser af unes eutstanding at the begrinng of the Snancual year 1 28F 3392430
Musmiser of uried miosd 306 762 AO90
Wumber of units redeemed 118 484 0250
Mumber of units ding at the end of the finandal year 2 960 E17.9170
Class (ZAR hrdged] P-mdist
Numbser af urits cutstaniding a1 the begening o the financial year 0.0000
Humbser of unts maued 16 246. 6490
Mumber of units redeemed 00000
Mumber of units outstanding at the end of the financdial year 16 2466450
Class -E%-malist
Number of units outstanding at the beginning of the financial year 16 223 6450
Humber of unes ssued 18 641.0550
Mustmbser of uries redeemed -20 520 3780
Mumber of units ding at the end of the finandal year 24 3354230
Class {UsD hedged) C-&%-mdist
Mumbser of urets cutstanding at the begrining of the financal year 1 300.0000
Numbser af wnits sued 0.0000
Humbser of urds redeemed 00000
Number of units outstanding at the end of the finandal year 1 300.0000
Class Qeacc
Mumber of urits oubstanding at the beginning of the financial year 484 596 TE10
Humbser of unies Hsued 205 303.2450
tumbser af units redeemed -143 572.8970
Mumber of units outstanding st the end of the finandal year 546 127.1090
Class {CHF hedged) Q-acc
Wumber of ynits outstanding at the begrning of the financial year 129 720.9530
Mumbser of unifs sued 2 A5 5245
Wumbser af units redoemid A9 254 BEOD
Rumber of units cutstanding at the end of the finandal year B2 935.6170
Class (W50 hedged) Q-acc
Wumbser of units outitanding at the begnining of the inancisl year 69 022 9380
Mumber of unts esued 4 5500150
Mumbsesr of units redoemed 9 2991140
Mumber of units cutstanding at the end of the financdal year B4 181,839
Class -clist.
Rumber of units outstardng at the begnning of the Yinancial pear B2 397. 71910
Humber of units ssued 29 676.5160
Mumbser of units redoemed o237 241.TI63
Rumber of units cutstanding at tha end of the finandal year B9 B325T10
Class Q-maelist
Numbser of unts outstandng at the begrining of rhe finandial year 54 338.0730
Wumbser of urits miwed 19,0000
Mumber of urits rédeemesd -10 228 0840
Mumber of units ding at the end of the finandal year 44 1289890
Class {GEP hedged) Q-mdist
tumbser of units cutstanding at the begrning of the financial year 2 21534030
Humber of urses msued 00000
Humber of urets redeemed 0.0000
Mumbser of units cutstanding at the end of the financial year 2 253.4420
Class {U50 hedged) Q-mdist
Musmber of unis outstanding at the beginning of the financial year 255 475 40
Mumbser af units s 13 146.3120
Wumbser of unts redeemed =38 461 T100
Number of units outstanding at the end of the finandal year 230 1596560
Class {USD hadged] U-X-a0c
Humber of units cutstanding at the begninng of the financial year 0000
umbser of uries s 3 128.0000
Humber of urses redeemsed -T9.0000
Mumber of units fing at the end of the finandal year 3 049.0000
Class K-k dist-mdist
Mumber of units citstanding at the begnining of the financial year B15 0000
Musmber of unets Esoed 166 G300
Humber of ursts redeemed QL0000
Number of units cutstanding at the end of the financial year SE1.0000

UES ilund Bomnd Fund = Euro High Yield (ELFRR
Arniaal repodt and audited financial statement 25 of 31 Manch 2027

The notis are an integral par o the hnancial sratements.
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Annual Distribution’

LIES {Luxh Bond Fund — Ewne High Yield (EUR) Ex-Date Pay-Date Currency Amount per unit
W-ise 260020 5.6 2030 EUR 106
P-chst 262020 5.6 2000 EUR 199
Crcnt 262000 562000 EUR 1m4
Menthly Distribution’

WES (Lunh Bond Fund — Ewna High Yeeld (EUR) Ex-Date Pay-Drate Currency Amount per unit
{UED hedged) K- §-mdist 15.4 3020 204 2000 ush 24 64 B4
{UED hedged) K-1-mdet 1552020 205 2000 usn 24 654 64
(50 hedged) K-1-mdist 1561020 18 b0y usp PN
LD hedged) K-1-mdsst 15.7 2020 20.7. 2000 uwsn 2583135
{UAD hedged) K-1-rmdkst 17 82020 208 2020 usn 2583125
WD hedged) K-1-madist 1592020 1852020 usph 26 158.98
(LD hedged) K-1-mdist 15 10 hj2 0 20010 2020 uso 25 766.59
(B0 hedged] K-1-mdst 1611 2020 1911 2000 usp 2xiTand
B0 hedged) K-1-mudkst 1512 2020 1812 2009 usp 2316930
S0 hedged) K-1-midst 1502021 2001 2021 usn 43 276.38
{LED hesdgind]) K-1-mdist 15.2. 2021 182 2021 usn 2% 259866
(LD hedged]) K- -mdist 1532021 18.3.2021 ush 23 36235
KBt 1592000 189 2020 ELIR 038
K:Emckst 15 10,0020 20 10 2000 EUR G3
KEmdst 161520000 1911 2000 EUR 0.3
KBt 1512 2020 18.12 2000 EUR 041
KBt 1502021 20,1 2021 EUR 41
Koo 15 2 7021 182 2021 EUR 041
Koot 1532021 1832021 EUR g.41
K-X-mchist 154 2020 104 2020 EUR .41
K-Memedest [ER-Fratrit] 2052000 EUR G4
I-X-tast 15.6. 2020 186 2030 EUR (e
K-¥-irdest 157 2020 20.7 200 EUR 36
P et 14.4 2020 17.4 2000 EUR 026
P et 1152020 145 2000 EUR 038
P B rrifist 1062020 156 2000 EUR [0 -3
P& st 0.7 2020 15.7 2020 EUR 0.3
P-6 -t 108 2020 138 2020 EUR 039
P S 1092020 159 2000 EUR Q.40
P S rndest 12085020 1510 20240 EUR 1%
P % st 1001 2020 1311 2000 EUIR =]
P Y -rmihst 1008 B0 1513 200 EUR G41
Pl % kst TE 122 145202 EUR ol
P69 -t 102 2021 15.2. 2021 EUR 41
P %tk 10.3.2021 1532021 EUR 41
Pornidiest 15.4. 2020 204 2020 EUR Odh
Pt 1553020 2052020 EUR 050
Pkt 15.6.2000 186 2020 EUR 050
Pumidst 157 D000 0.7 2030 EUR AT
Pt 1782020 20 B 00 EUR [
Pt 159 3020 1802020 EUR 048
Pomdest 1510 2020 20102020 ELIR @47
Pernst 16,11 2020 1911 2020 EUR 48
Pemdst 1512 230 18. 12 2020 EUR 050
P-endst 1502021 2012021 EUR 50
Pt 15.2 2021 18.2 2021 EUR 050
Prniciet 153 2011 1832021 UR 51
(A0 hedged) Pamadnt 154, 2000 2042020 ALD 045
{ALD hedged) Pamdnt 1552000 1052000 ALD 050
{ALID hediged) Pamdst 1562000 1862000 AUD T3
{ALID hediged) Pamedist ¥5.7 2080 107 2020 aUn QT
{ALID hedgad) P-rmdet 1782000 208 2020 Aun [LE ¥
{ALID hedged) Pamdnt 1592000 189 2020 ALD @47
{0 hodged) Pamadt 15.10.2030 20102020 Aup 47
{ALID hedoed) Pamdst 1611 2020 19 112020 Aub &30
{ALID hedged) Pamadst 1512 2080 1812 2020 AUD hAD
(A0 hedged) P-madat 15,1, 2021 20.1.2021 ALD 040
{80 hedgeds Pamdit 152 20 18.2 2021 aun Al
{ALD hedged) Pamadit 153200 1832021 ALID LR
(CAD hedged) Pamdnt 154, 2030 104 2000 CAD 045
{CAD hedged) Pamdst V5.5, 2000 205 2000 CAD .50
{CAD hedoed: Pamedst 1562080 V8.6 2020 Cap L1}
{CAD hedged) Pamdet 157 200 20.7 2020 can [LE ¥
{CAD hedged) P-madat 178 2020 2082020 CAD &47
1CAD hedged) Pamedist 159 2000 1859 2000 CAD 48
A0 hedged Pamedit 15,10 2030 20102020 CAD a7
{CAD hedged) P-madst 16.1F 2080 10182020 Can AD
S vk

LIES {Lux) Bond Fund = Eung High Yiekd {ELIR)
Annizsl report and audited finandal statement as of 31 March 1011

Thi notes ane an infegral part of the financial statements 59
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UIES {Luxh Bond Fund — Ewno High Yeeld (EUR) Ex-Date Pay-Date Currency Amount per unit
(CAD hedged) P-mdea 15.12 2020 18.12 2020 CAD 041
{CAD hedged Pandet 15.1.2021 2002021 Cab 042
{CAD hedged) Pamdit 152 7021 182 2021 Can 042
{CAD hedged) Pamdt 1533021 1832081 cap 42
1GEP hedged) P-medst 15.4. 2020 104 2000 GBP 040
{GBF hediged) P-midist 1550020 20.5 2030 GAF .l
{GAF bediged) P-mdet 1565020 1B L6 2000 GOF 41
{GAP hedged) Pamadit 15 7. 3020 207 2000 GAF Gdd
{GBP hedged) Pamdist 1782020 208 2030 cap 040
{GBF hediged) P4mudist 1592020 185 2080 Gap a1
{GEF Fidiged) P-rrchest 15. 10,3020 20102020 Gap L 4
{GBP hedged) P-madt 16.11. 2020 1911 2020 GAF 037
{GBP hedged? P-mudist 15,12 2020 1812 2020 GHP @33
GER hedged) Pamdnt 15.1. 2021 201 2011 GAap 033
{GAF hedged) P-mdrst 152,30 18.2 2021 Gar ¢33
{GBP hedged) Pt 15.3. 2021 183,201 Gap 039
{HEDr hesdged) P-mdist 154 2020 204 2030 HED 430
{HICD hetiged) P-ralist 155 3020 20.5. 3000 HED 4.50
(D hediged) Parmdist 156 2020 188 2000 HED 450
{HED hedged) B-mdist 1572020 207 2000 HED 450
(HED hodged) P-midist 1780080 2082000 HED 415
(HED hadged) P-mdist 1592020 1892000 HED 4.39
{HED hedged) P-mdit 15102020 20102020 HeD 423
{HD hedbged) P-rodist 1611 2020 1911, 2020 HED 407
(HED hedged) Bamdist 15,12 7020 1812 2000 HED 4213
{HED hedged) P-mdnt 1513021 2012001 HED 424
{HED hedged) P-mdrst 15.2.2021 18.2.2021 HED 424
{HED hedged) P-midist 15320 18 3.2081 HED 425
{9 hidiged) P-mdise 15.4. 3020 20.4 3030 1P 35.00
Y hedged) P-mdie 15532030 20.5. 2000 1P 3800
LY hedgoed) P-mdist 15.6.2020 1862000 L] 00
LB hedged) Pamdet 157 3020 207 2020 1Py 500
(Y hedgad) P-midist 17.8.5040 20082009 1Py F5.00
{FY hedged) P-mdest 159 2020 1892000 1Py 3500
{7 hedged) P-mdse 15 10,2020 0102020 1P 35.00
Y hedged) P-midet 16.11 2020 1911 2020 1Py 38.00
¥ hedgod) P-mdist 15,12 3020 1812 2000 I o
{# hedged) P-mdet 1512021 01,200 Iy 4000
FY hedged) P-midst 152 S0 182 2021 P Fa42
LY hadgad) P-mdse 1532021 183.2021 1Py 353
{RME hedged] Prmckat 15.4 3030 2004 20 CHH 450
{RME hedged) P-mdet 15 5. 2020 20.5 2020 CHH 5,00
{AME hedged) Pamdist 1562020 1862020 CHNH 500
{RME hedged) Pamadist 157 2120 2072000 CHH 475
{RME hedged) P-mdst 17.8.2020 2082020 CHH 475
{RMAE M) Pomdat 1522020 18 %2020 CHH 477
(R hedged) Prmda 15. 10,2020 01002030 CHH 4.7
{RMAE hedged) Pamickt 16.11 3020 1911 2000 CHH 679
{AME hedged) Pamdst 15.12 2020 1812, 2020 CHH 08
{RME hedged) Pamdest 151 2021 201,200 CHNH 109
{FME hexdged) P-mdkt 152 2021 18.2.2021 CHH 708
{RME heclgid) Pkt 153. 2021 18.3.2021 CHH 70
{560 hedged) P-mdet 154 2020 2042020 SGD 045
{500 hedged) Pandeit 155 1020 205 2020 5G0 aAaT
{560 hedged) Pamdst 156 B0 126 2000 SG0 47
{560 hedged) Pamadst 1573020 107 2000 SG0 [ H]
{500 hediped) Pt 17.8.2020 208 2020 360 QA5
{500 hedged) Pamdist 1595020 189 2000 G0 Q46
(S0 hedged) P-mdist 15 100020 200102000 sGh 045
{560 hedged) Pamdist 16112020 1911 2000 SG0 41
1560 hediged) Pemst 15,12 2020 1812 2009 560 A
{5ED P} P-rrdest 15.1. 2021 2001 2021 sSGD 42
{560 hesdged) P-mdast 15.2. 2021 182 2021 SG0 042
{560 hedged) P-mdist 15.3.2021 183 2021 G0 0.42
WD hedged) P-mdiit 15.4. 2020 20.4 2030 usp 0.45
LA hedged) P-mdsst 15.5 3020 2052000 usn 050
{LAD hedged) P-mdest 1562000 186 2000 usn 050
G0 hedged) P-rdest 15. 7. 2000 20.7. 2000 ush 04T
{USD hexdgied) P-mdist 178 2020 2082000 ush AT
LD hedged) Pormdet 159,320 189 2000 usp 048
{LAD hedged) P-rdist 15102020 2010 2020 usn .47
{L5E hedged) Pmdist 1611 2020 15 11,2000 usp Qg
{50 hedged) P-rndest 1512 1020 1812 2000 usp a2
{LUSD hedged) P-rodest 15.5. 2021 2012021 usn G42
(USD hedgecd) P-onst 15.2 2021 182 2021 usn 042
L0 hedged) Prdist 15.3. 2021 1832021 usn 042
{24R hedged) Pomadist 15 100020 201002000 IaR 954
{248 hedged) Pmda 1611, 3020 1911 2000 I8R 740
(ZAR hedged) Pt 1508 SO 1818 2080 ZAR b

UES Lo Bomnd Fund = Euio High Yield (ELFED
Araniaal repodt and audited financal statement a5 of 31 Manch 2027

B0 Thie notes are an integral par o the fnandal sratements.
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UIES {Luxh Bond Fund — Ewno High Yeeld (EUR) Ex-Date Pay-Date Currency Amount per unit
{248 hedged) P 15.1.2021 0.1 2021 ZAR 172
{248 hidgoed) Prmadist 1522021 18.2. 2021 AR Trn
{28 hodged) Pemadist 15 3. 2001 1832021 IaR e
5% mdist 14,4, 2080 1742000 EUR ]
0-6%-midist 16.5.2020 14.5 2000 EUR 042
G-6%-midisr 106030 156 2000 EUR 43
Q-6%-mdist 107 B 15. 7 2000 EUR Gdd
Corf S rmufist 108 BoXy VEE 200 EUR .4
Q6% mist 10,9 2000 1552020 EUR 045
6% mdist 12 16 B0 1510 2000 EUR i
O-6%-midise 1011 2020 13102020 EUR .44
-6 %-mdist 10,12 2020 1512 2080 EUR 046
(&% madist 1112021 14.1.2021 EUR 046
036 %-miist 102 2021 152 2021 EUR 048
0-5%-rmdist 103 2321 1532081 EUR Q46
(LSD hedged) Q-6%-mdist 14.4. 2080 174 2000 usp 043
S0 hedged) G-6%-mdist 10 5030 1 5 2080 ush tdf
{USD haedgied)) Q- 6%-mdist 106 B0 156 2030 ush 47
(LD hedged) G- &% mdist 10.7 30Xy 15 7 2000 ush G.48
LD hedged) - &%-mdist 10,8 2020 1282000 usn 048
(LD hedged) O-&6%-mdist 1002030 15302000 usp [
{USD hedged) O-6%-mdist 12100010 15102080 usn G4
{USD hedged) G-6%-mdiit 10,11, 2020 1311 2080 uso 048
D hedged) Q-6%-mdist 10012 2020 1512 2020 usp .50
(L0 hedgoed) G & %.mdist 1510021 1412021 ush Q.50
(LD hedged) O &% mdist 102 2021 162 2021 usp 050
U0 hedged) Q-6%-mdist 10.3. 2081 15.3.2021 usn 050

1548080 0.4 2030 EUR 35
Q-roifise 15.5. 30X} 20.5 2000 EUR 038
Q-rmafiiar 15.6. 2030 VB .6 2020 EUR i3
Crrndist 15,7 2020 2072000 EUR 035
Crrndist 17832000 2082020 EUR [EL]
-emdisn 159 5000 18.9.2020 EUR 036
C-endist 15.10. 2020 20102020 EUR 035
Cremfist 1611 2020 1910 2020 EUR bE7
Crrmfise 1512 1030 1812 2020 EUR Lk
Cormdist 151, 2021 201 2021 ELR [
Cermadist 1522021 1822021 EUR L
G-rmfist 1532021 183 2021 R 38
{GRF hidigid) Jomelet 154 2030 204 2020 GBF [LES]
{GRP hedgedh Jemdet 15.5. 2000 2052030 GRF 045
{GHE hedged) Q-mdit 15 62020 18 6 2020 GRF &45
{GEF hedged) Q-mdnt 157 1020 0.7 2020 GEF Ol
{GEP hedged) Q-madst 1783030 2082020 GBP LEE]
{GEP hedged) Q-mdat 159 2020 18.9. 2020 GBP 044
{GBF hedged: O-mdet 15 102000 20 102020 GEF 044
{GBP hedigedy Q-mdm 1611 2030 1911 2020 GRF a4
{GBP hedged) Q-mdet 1512 X020 1812 2020 GRP 043
{GBF hedged) Q-mdst 15,1, 201 012000 GRF 043
{GEP hedged) Q-mdist 1522081 1822021 GRP 043
{GBF hediped) O-mde 15.3. 2031 1832021 GAF 43
LD hedged]) G-rodist 15.4 2030 2042030 usn A0
(U0 hedged) Q-rdise 15.5.2020 205 2000 usn 054
S0 hedged) Grmdist 15.6. 2030 1B 62000 ush 054
{LAD hedged) C-mdist 157 3030 0.7 2000 usn L LY
LA hedged) Cp-mdist 1782000 108 2000 usn 051
(S0 hedged) Q-midist 15000 18 52020 ush ®52
{UED hedged) Grmadist 15100030 2001002030 ush 51
LD hedged) G mudist 1611 B30 1511 2020 ush (o
L0 hedged) C-mdist 1512 2020 1813 2020 usp L
{LSD hedged) C-mdist 151,208 20,1200 uin (2]
S0 haclgin) O-rochist 15.2. 2021 1822021 ush [LEE
S0 hedgied) G-mdist 153 2021 18.3 2021 uso db
L-N-Liedet-mdist 154 2020 2042020 EUR A6 46
LUK elist-rmfist 1552020 20.5. 2020 uR 35,62
WXL K ehist- st 156 2050 1862000 EUR 3166
LUK ehstomdist 157 2000 107 2000 EuR 3048
UKt st 1782000 20.8 2020 EUR 2.
L= LK eliet-rmchist 1532080 18.9. 2020 TUR 375
L LK clvst-rncist 15102020 201002020 Dur ol )
U3 Uchst-mdist 1611 2020 19,11 2020 EUR 30,30
U= -LaK list-rwdist 1518 JEG 01 a0 EUR .10
LI st pedist 15.0.2081 200202 EUR 3T
U LiKidest-mdist 15.2 2021 18.2 2021 TUR 334
U-X-ehst-mdist 15.3.2021 18.3.2021 IEUR 3055
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarnised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price
per unit of any subfund or of any unit dlass are expressed
in the currency of account of the subfund or of the unit
class concerned and are calculated every business day by
dividing the overall net assets of the subfund attributable
to each unit class by the number of units in crculation in
the respective unit class of this subfund.

A “business day” is a normal bank business day in
Luxernbourg {i.e. a day when the banks are open during
narmal business hours), except for 24 and 31 December,
individual, non-statutory days of rest in Luxembourg and
days on which stock exchanges in the main countries in
which the respective subfund invests are closed, or on
which 50% or more of the investments of the subfund
cannot be adeguately valued.

The percentage of the net asset value attributable to
each unit class of a subfund changes each time units are
issued or redeemed, It is determined by the ratio of the
units in circulation in each unit class to the total number
of units in circulation in the subfund, taking into account
the fees charged to that unit class. The net asset value
attributable to the unit class concerned is increased or
reduced by the amount received or paid out,

Due to fees and charges as well as the buy-sell spreads
for the underying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
unit, These costs have a negative impact on the value
of a subfund and are termed “dilution . To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per unit (Swing pricing).

Units are issued and redeemed based on a single price:
the net asset value per unit, To reduce the effects of dilu-
tion, the net asset value per unit is nevertheless adjusted
on valuation days as described below; this takes place
irrespective of whether the subfund is in a net subscrip-
tion or net redemption position on the relevant valuation
day. If no trading is taking place in a subfund or class of

o8

a subfund on a particular valuation day, the unadjusted
net asset value per unit is applied, The Board of Directors
has discreticn to decide under which circumstances such
a dilution adjustment should be made. The reguirement
to carry out a dilution adjustment generally depends on
the scale of subscriptions or redemptions of units in the
relevant subfund. The Board of Directors may apply a
dilution adjustment if, in its view, the existing unitholders
(in the case of subscriptions) or remaining unitholders
(in the case of redemptions) could otherwise be put at a
disadvantage, The cilution adjustment may take place if:

(a) a subfund records a steady fall (i.e. a net outflow due
to redemptions);

ib) a subfund records a considerable volume of net
subscriptions relative to its size;

(c} a subfund shows a net subscription or net redemption
position on a particular valuation day; or

() In &l other cases in which the Board of Directors
believes a dilution adjustment is necessary in the inte-
rests of the unithalders.

When a valuation adjustment is made, a value is added
1o or deducted from the net asset value per unit depen-
ding on whether the subfund is in a net subscription
or net redemption position; the extent of the valuation
adjustment shall, in the opinion of the Board of Direc-
tors, adeguately cover the fees and charges as well as
the buy-sell spreads. In particular, the net asset value
of the respective subfund will be adjusted {upwards or
dewnwards) by an amount that () reflects the estimated
tax expenses, (i) the trading costs that may be incurred
by the subfund, and (i) the estimated bid-ask spread
for the assets in which the sub-fund invests. As some
equity markets and countries may show different fee
structures on the buyer and seller side, the adjustment
for net inflows and outflows may vary. Generally spea-
king, adjustrments shall be limited to a maximum of 2%
of the relevant applicable net asset value per unit. Under
exceptional circumstances (e.g. high market volatility
and/or illiquidity, extraordinary market conditions, mar-
ket disruptions etc.), the Board of Directors may decide
1o apply temporarily a dilution adjustment of more than
2% of the relevant applicable net asset value per unit in
relation to each subfund andfor valuation date, provided
that the Board of Directors is able to justify that this is
representative of prevailing market conditions and is in
the unitholders’ best interest. This dilution adjustment
shall be calculated according to the procedure specified
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by the Board of Directors, Unitholders shall be informed
through the normal channels whenever temporary mea-
sures are introduced and once the temporary measures
have ended.

The net asset value of each class of the subfund is cal-
culated separately, However, dilution adjustments affect
the net asset value of each class to the same degree in
percentage terms.

For all subfunds the Swing Pricing methodology is
applied,

If there were Swing Pricing adjustments to the net asset
value at the end of the financial year, this can be seen
from the three-year comparison of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value,

This adjustrment is in favour of the subfund and mentioned
in the staternent of operations as “Other income®,

&) Valuation principles

- liguid assets {(whether in the form of cash and bank
deposits, bills of eschange, cheques, promissory
notes, expense advances, cash dividends and declared
or accrued interest still receivable) are valued at face
value, unless this value is unlikely to be fully paid or
received, in which case their value is determined by
deducting an amount deemed appropriate to arrive at
their real value.

- Securities, derivatives and other assets listed on a stock

exchange are valued at the most recent market prices
available. If these secunties, derivatives or other assets
are listed on several stock exchanges, the most recently
available price on the stock exchange that represents
the major market for this asset shall apply.
In the case of securities, derivatives and other assets
not commonly traded on a stock exchange and for
which a secondary market among securities trad-
ers exists with pricing in line with the market, the
Management Company may value these securities,
derivatives and other investments based on these
prices. Secunities, derivatives and other investments
not listed on a stock exchange, but traded on ancther
regulated market that operates regulardy and is recog-
nised and open to the public, are valued at the most
recently available price on this market.

— Securities and other investments not listed on a stock
exchange or traded on another regulated market, and
for which no appropriate price can be obtained, ars
valued by the Management Company according to
other principles chosen by it in good faith on the basis
of probable market prices,

- Derivatives not listed on a stock exchange (OTC deriva-
tives) are valued on the basis of indepandent pricing
sources. If only one independent pricing source is avail-
able for a dervative, the plausibility of the valuation
cbtained will be verified using calculation models that
are recognised by the Management Company and the

LIES {Lunsd Bowndd Fund
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auditors, based on the market value of that derivative's
underlying.

— Units of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collective investment (UCHs) are valued at their last
known asset value.

— Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves. Curve-based valuations are calculated from
interest rates and credit spreads. The following
principles are applied in this process: The interest
rate nearest the residual maturity is interpolated for
each money market instrument. Thus calculated, the
interest rate is converted into a market price by adding
acredit spread that reflects the creditworthiness of the
undlerlying borrower. This credit spread is adjusted if
there is a significant change in the borrower's credit
rating.

- Securities, money market instruments, derivatives and
other assets denominated in a currency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate {between the bid and
ask prices) known in Luzembourg or, if none is avail-
able, using the rate on the most representative market
for that currency.

— Term and fiduciary deposits are valued at their nominal
value plus accumulated interest.

- The value of swaps is calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. Such
calculations are based on the net present value of all
cash flows (both inflows and outflows). In some spe-
cific cases, internal calculations (based on models and
market data made available by Bloomberg) and/or
broker staterment valuations may be used. The valua-
tion method depends on the security in guestion and
is chosen pursuant to the applicable UBS valuation
policy.

The Management Company is authorised to apply other
generally recognised and verifiable valuation criteria in
good faith to arrive at an appropnate valuation of the
net assets if, due to extracrdinary cirgumstances, a valu-
ation in accordance with the foregoing provisions proves
unfeasible or inaccurate.

In extracrdinary circumstances, additional valuations may
be made throughout the day. Such new valuations shall
apply for subsequent issues and redermnptions of units,

¢} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of cutstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

d) Valuation of financial futures contracts
Financial futures contracts are valued based on the lat-
est available published price applicable on the valuation

B2
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date, Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance wath the FIFO method, ie. the first con-
tracts acquired are regarded as the first to be sold,

el Net realized profit (foss) on the sales of securities

The realized profits or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold,

f} Conversion of foreign cumencies

Bank accounts, other net assets and the valuation of
the mvestments in secunties denominated in currencies
other than the reference currency of the different sub-
funds are converted at the mid closing spot rates on the
valuation date. Income and expenses denominated in cur-
rencies other than the currency of the different subfunds
are converted at the mid closing spot rates at payment
date. Profit or loss on foreign exchange is included in the
staternant of operations,

The cost of the securities denominated in Currencies
other than the reference currency of the different
subfunds is converted at the mid closing spot rate on the
day of acquisition,

gl Accounting of securities” portfolio transactions
The securities' portfolio transactions are accounted for
the bank business day following the transaction date,

i Swaps

The fund may enter into interest rate swap contracts, for-
ward rate agreements on interest rates swaptions and
credit default swaps, if they are executed with first-class
financial institutions that specialize in transactions of this
kind.

Changes in unrealized profits and losses are reflected
in the staterment of operations under “Unrealized
appreciation {depreciation) on swaps”™.

Gains or losses on swaps incurred when closed-out or
ratured aré recorded as "Realized gain (loss) on swaps”
in the statement of operations.

i) Combined financial statements

The combined financial statements are expressed in
EUR. The various iterms of the combined statement of
net assets and the combined statement of operations at
31 March 2021 of the investment company are equal
to the sum of the corresponding items in the financial
staternents of each subfund converted into EUR at the
following exchange rates,

The following exchange rates were used for the con-

version of the combined financial statements as of
31 March 2021;
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Exchange rates

BUR 1 = AUD 1543007
DUR 1 = CWF 1106134
BIR 1 = SO 1. 17530

§ “Mortgage-backed securities”

The fund, in accordance with its investment policies,
may invest in mortgage-backed securities. A mortgage-
backed security is a participation in a pool of residen-
tial mortgages which is consolidated into the form of
securities. The principal and interest payments on the
underlying mortgages are passed through to the holders
of the mertgage-backed security of which the principle
reduces the cost basis of the security. The payment of
principal and interest may be guaranteed by quasi gow-
ernmental agencies of the United States. A gain or loss
is calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included
in Met realized gain or loss on sales of securities in the
staternant of operations. In addition, prepayments of the
underlying mortgages may shorten the life of the secu-
rity, thereby affecting the fund's expected yield,

For “Mortgage-backed securities™, if the factor to be
applied to the nominal of the security is greater than one
at the waluation date, then the nominal shown in the
financial staternents is adjusted to reflect this factar. In
the other cases the nominal shown reflects the effect of
a factor equal to one,

k) Receivable on securities sales,

Payable on securities purchases

The position “Recewable on securnties sales” can also
incluge receivables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions,

Receivables and payables from foreign exchange transac-
tions are netted.

) Income recognition

Dividends, net of withhelding taxes, are recognized as
income on the date upon which the relevant securities
are first listed as “ex-dividend”. Interest income is
acorued on a daily basis,

my To Be Announced (* TBA" ) Mortgage Backed Securities
TBA positions refer to general trading practice on the
mortgage-backed securities market where a security fram
a mortgage pool (Ginnie Mae, Fannie Mae or Freddie
Mac) is acquired at a fixed price on a future date. The
precise composition of the security is not known at the
time of the purchase, but its main characteristics have
already been defined, The price is also set at this point,
although the Nominal value has not yet been definitively
established.

The TBA positions are included in “Unrealized gain (loss)
on TBA Mortgage Backed Securities”. As per 31 March
2021 the value of the TBA positions is for the subfund
U85 (Lux) Bond Fund - Global Fexible ¥ 404 190,10 CHF,
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MNote 2 = Flﬂt f!e Mk A ad i
fiat fer flat fee pa.
far wnit chasves
The fund pays for each of the subfundsfunit classes a with Tedged”
maximum flat fee calculated on the average net asset e oy
< H Lin#t classes with
value of the subfunds/unit classes as shown in the table 700 =20 G0 ass0%
b‘E'EI'I.ﬂ.I'_ L £ladses wath
“h&17 in their name 0 500 0530%
L85 “—UX} Bond Fund = AUD Linii clarmes with
UBS (Lux) Bond Fund - CHF HAZ" in thar name R0 0.2%0%
y Uinf elaii with
s {wx‘} Bond Fund - EUR Fhﬁltﬂﬂ' “LA3" In their name G000 0430%
nit chamies with
M'me: f;i:rhwm 1" in their name 00655 0065%
i 'fannmh-I L] Uni clames with
with 3 - RN in e nanre G000 0000 %
i thelr name Ul clasies with
YT —rS “UK" in ther name T000%: (el i)
“P* iy theie naene 0.500% 0:950%
Linit ehirsses wish 100’ 10500 UBS {Lux) Bond Fund = Euro High Yield (EUR)
W™ in their name | B0 For the sulsbund 1650% For the asbfund
LIBS L} Bond Fund LIBS il Bioand Fund
b g ] Mssirirm M
B¥ Hetk VR Reklole flat fee flat fee .
Linit chirvies wath far wnit classes
- 17 in thasir marre 0.550% 0 580% with “hedged”
Linidt ¢l with Im thelr name
=B in theeir name 00655 (1L e ———
Linin chircues wish =P~ i thesr nane | 260% 1.310%
=T i e R 0.000% OO000%  Unh clagses wieh
Linit clirsses with 0.340%" 0.370%  “N”in their name 1.750% 1. 500%
=F* i thwir mpme 0.250% For the subfund 0.380% For the nblund gl clares with
UAES (L] Booid Fisndd - CFF - UIBS (Lied Bond Fusld - CHF == i dheie name §.700% O 0%
Lini elisses with ) Linit el with
T07 in thar nare 0 300% 0.550% 8" in their name 00E5% 0065%
Linit chiresrs wih . e ———
ZiA1” in Hwir nare 0.280% QE80%  -iX* in théir nare 0000% 0050%
Uinit choses with D.a00% 0.830% Link clases with
“1-A2T in TR e 0 3=0% For the subfund Q370N For the subihundg =F* i e e 0 520% 0 550%
LRSS (Lus) Bond Fund - CHF UIBS (Lisd) Bond Furd - CHF
Linh elaises with
Unit choses wigh O 3400 0.370% “0 in their nure 0.7 20% a170%
“1-A3" in their name G250% For the uubhund 02804 For the wabhnd e with
LIBS (Luxi Bond Fund - CHE' UIBS (Lis) Bond Furd - CHF _I_“_"““""‘Ihh Y ety aca
Lindt chisses weth
e Liidt ¢l wwith
I-II-B- Lr;ﬂ'mrmrrt 00885 D% SLAZ" i thele e 0580% Ay
Nt chiies walh
e . L elasnes with
1" i thesir naere e 0005
- L""' — el L *LAY" i their name 8520% B550%
i (hises
it ! ; Linift clarshers with
Lk i thasir naame .0l [l LB i their e P 008655
: i fl" B ': SR bt st s vH- B Fuured = ALID ar) LS [l Boesd Fiund = OHF Uil with
|$;:,mr - OOt e sebfona U Oloac Bone® Fund - AL [ T — o DO
i, 00 0.
B 9000 - (50 e 1 ] GBS L B P (20 LSt B P ekt clarers withy
| M S . 0,01 % e o ] LIS D Do Fird - O UK in Ther naene 000% 0000 %
UBS {Lux) Bond Fund - Global Flexible
UBS (Lux) Bond Fund - Convert Europe (EUR) )
Magimum Maximum A Sk
filat fos Hat fow
Hiat fee flat foe Felaraloney
::‘“ iy with "hedged”
hadged I thair rasme
In thelr name
Ll clarisen wadeh
“:“ :':‘E ﬂ¢ T v nther name 1 140% 1,190%
Lbnin clanses with
Lini chaises et “H* in their name 1 6O0% 1650%
"N* in their name 2.000% 2.150%
Lin#t clavidisd with
':':“I 5"““:"_""*“ n— voson, 1 intheir name 0E50% 0580%
= Lot clasnies with
E:r"a‘_"m‘“r:m R opessy 8" inthei name [ 065%
Linit chassies with
I:l:.nxr'l.:mﬁmo o.000% PP ST i Lt ! .
Lin# clirsiess with
EF’“" “'m v St ouagey o in their name 0320% 0.350%
n nare &
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Msxkman P inings] of payment transactions and all other tasks listed in
s the "Depositary and Main Paying Agent” of the sales
with “hedged” prospectus. This fee is charged 1o the Fund's assets
_ I Al ek pro rata temporis upon every calculation of the net
el S PR asset value, and is paid on a monthly basis (maximum
Ay flat management fee). The maximum flat fee for unit
“1:&1* in their name 04500 4.80% classes with “hedged” in their name may contain
Lini clrsers with fees for hedging currency risk. The relevant masimum
e L il D390 il flat management fee will not be charged until the
i p— G5B corresponding unit classes have been launched. An
Py — overview of the mawimum flat management fees
“1B” in their nare 0.065% 0065% can be found under “The subfunds and their special
Unit chres wish investment policies” of the sales prospectus.
" 1-5" i 1har N 0000 0 O
Lindt ¢k =t . ; 2 . .
R ek i sooos  THIS fee is shown in the Statement of Operations as “Flat

fea”,

LBS {Lux) Bond Fund = Full Cycle Asian Bond (LSD) ) ]
2. The maximurm flat management fee does not include

P TE ] M imuin
Fiat foe flat fee pa
for unit classes
with “hoedged”
I thelr name
Linit clorus with
“P< i thesr naere 1,500 1.550%
Linit elaideg wash ,
"N~ in their name 1. 7500 1.800%:
Unit closes with
“E= 1 in e name 05005 0.930%
Linit chrides with
"K-B" in thesr peamre T IIE% 0. 115%
Linit el with
“e-%" ins thisr nime 0000 Q0004
Unit chasnes with ;
“F* iy hwir niire 0.520% " 0. 5505
Linit eliviies wisth _
=" In their nare 8000 0850%
Linit clorciees with
“1&1 in thwir mame 0680%" 0.710% "
Linit chiviciieg wath ’
“1-AZ" I thair naaiTe T E20% 0 650%
Linit clarsmes wash -
“1AT" in their name 0 3200 0. 550%
Linit chirsrs with
“|-B P TS D% 0.115%
Lini ghiries with
Tl i (e e T 000 000
Linit chariss wath
U= i thes name 0.0 0000
T i ) 200 7 R 10007
i, t 550 FEN, 7 80%

i, 1 BN EAT, 1 500
+ K, 0520% 7 FIY, S0
* W 070% 7 FAL B850
* i (00 1 N, 60
© Wb, OO T AN
¥ M, (R0 1 1Y, EORO0
ST T A G
* . 05 1 P B SO
g 0% 1 AR

Qut of the aforementioned maximum Flat fee the follow-

ing is included;

1. In accordance with the following provissions, a mani-

oz

mum flat fee based on the net asset value of the
Fund is paid from the Fund's assets for the man-
agerment, administration, portfolio  management
and distnbution of the Fund (if applicable), as well
as for all Depositary tasks, such as the safekeeping
and supervision of the Fund's assets, the processing

the following fees and additional expenses, which are
alzo taken from the Fund assets:
ab All other Fund asset management expenses for
the sale and purchase of assets (bid-ask spread,
market-based brokerage fees, commissions,
fees, etc.); As a rule, these expenses are calcu-
lated upon the purchase or sale of the respec-
tive assets, In derogation hereto, these additional
expenses, which arise through the sale and pur-
chase of assets in connection with the sattlement
of the issue and redemption of units, are covered
by the application of the Swing pricing principle
pursuant 1o the section titled "Met asset value,
issue, redemption and conversion price” of the
sales prospectus;
Fees of the supenisory authority for the establish-
ment, modification, iquidation and merger of the
Fund, as well as all charges payable to the supervi-
sory authorities and any stock exchanges on which
the subfunds are listed;
) Auditor’s fees for the annual audit and for authori-
sations in connection with creations, alterations,
liguidations and mergers within the Fund, as well
as any other fees paid to the audit firm for services
provided in relation to the administration of the
Fund and as permitted by law;
Fees for legal consultants, tax consultants and
notaries in connection with the creation, registra-
tion in distribution countries, alteration, liquidation
and merger of the Fund, as well as for the general
safeguarding of the interests of the Fund and its
investors, insofar as this is not expressly prohibited
by law;

2} Costs for publishing the Fund's net asset value and
all costs for notices to investors, including transla-
tion costs;

fi Costs for the Fund's legal documents (prospec-
tuses, KIDs, annual and semi-annual reports, and
other documents legally required in the countries
of domiciliation and distribution);

q) Costs for the Fund's registration with any foreign
supervisory authonties Of applicable), including

b

d
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fiees payable to the foreign supervisory authorities,
as well as translation costs and fees for the foreign
representative or paying agent,

h} Expenses incurred through use of voting or credi-
tors” rights by the Fund, including fees for external
advisers;

it Costs and fees related to any intellectual property
reqgistered in the Fund’s name, or to the Fund's
rights of usufruct;

i all expenses arising in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary to
protect the interests of the investors;

k) If the Management Company participates in class-
action suits in the interests of investors, it may
charge expenses ansing in connection with third
parties (e.g. legal and Depositary costs) to the Fund's
assets. Furthermore, the Management Company
may bill for all administrative costs, provided these
are verifiable, and disclosed and accounted for in
the Fund’s published total expense ratio (TER),

These commissions and fees are shown in the Statement
of Operations as "Other commissions and fees”.

3. The Management Company may pay trailer fees for
the distribution of the Fund,

All taxes on the Fund’s income and assets, particularly the
taxe o'abonnement, shall also be borne by the Fund,

For purposes of general comparability with fee rules of
different fund providers that do not have a flat manage-
ment fee, the term “maxmum managerment fee” i set at
80% of the flat management fee.

For unit class “I-B", a fee is charged to cover the costs
of fund administration (comprising the costs of the
tanagement Company, the administrative agent and
the Depositary). The costs for asset management and
distribution are charged outside of the Fund under a sep-
arate contract concluded directly between the investor
and UBS Asset Management Switzerland AG or one of
its authorised representatives.

Costs relating to the services performed for unit classes
I-X, K-X and U-X for asset management, fund adminis-
tration (comprising the costs of the Management Com-
pany, the administrative agent and the Depositary) and
distribution are covered by the compensation to which
UBS Asset Management Switzerland AG is entitled under
a separate contract with the investor,

Costs relating to the asset management services to be
provided for unit classes "K-B* are covered by the com-
pensation to which UBS Asset Management Switzerland
AG or one of its authorised distributors is entitled under a
separate agreement with the investor.

LIES {Lunsd Bowndd Fund
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All costs that can be attributed to individual subfunds will
be charged to these subfunds.

Costs that can be allocated to individual unit classes will
be charged 1o those unit classes, Costs pertaining 1o
some or all subfundsfunit classes will be charged to those
subfundsfunit classes in proportion to their respective net
asset values,

With regard to subfunds that may invest in ather UCIs of
LICITS under the terms of their investment policies, fees
may be incurred both at the level of the subfund as well as
at the level of the relevant target fund. The management
fees of the target fund in which the assets of the subfund
are invested may amount to a maximum of 3%, taking
into account any trailer fees,

Should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company itself or by another company linked to the
Management Company through common management
or control or through a substantial direct or indirect hold-
ing, no issue of redemption charges may be charged to
the investing subfund in connection with these target
fund units.

Details on the Fund’s ongoing charges can be found in
the KIIDs,

Naote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in
force, the fund is subject to a subscription tax at the annual
rate of 0.05%, reduced taxe d'abonnement amounting to
0.01% p.a. is due for certain unit classes, payable guar-
terly and calculated on the basis of the net assets of the
fund at the end of each quarter.

The taxe d'abonnement is waived for that part of the net
assets invested in units or shares of other undertakings
for collective investment that have already paid the taxe
d'abonnement in accordance with the statutory provisions
of Luxermbourg law,

Note 4 - Income distribution

In accordance with Article 10 of the Management
Regulations, once the annual accounts are closed the
management Comparny will decide whather and to what
extent distributions are to be paid out by each subfund.
The payment of distributions must not result in the net
assets of the fund falling below the minimum amount for
fund assets laid down by law of 2010. If distributions ane
made, payment will be effected within four months of
the end of the financial year.

The details of the distributions are unaudited.
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The Board of Directors is authorized to pay interim
dividends and to suspend the payment of distributions.

An income egualisation amount will be calculated so
that the distribution corresponds to the actual income
entitlemnent.

Mote 5 - Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and hMutual Funds.
All transactions entered into during the year between the
subfunds and its connected persons were carried out in
the normal course of business and on normal commercial
termms.

a) Tramsactions on securities and derivative financial
instruments

The volume of securities and derivative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company {except options), the Portfolio
Manager, the Depositary or the Board of Directors for the
financial year from 1 April 2020 to 31 March 2021 for the
follewing subfunds licensed for sale in Hong Kong is:

LES {Luxp Bond Fund Wolume of transactions Az a % of the
In Securities and toital of security
derivative financial transactions

imstruments with

related parties
= Eurn Hegh Yield (EUR) 753 934 333,41 EUR 2. 66%
= Full Cycle Asan Bond (USDY 1 566427 642.91 LD 31 20%
LIBS (Luxh Bond Fund Lo Hidoni on 3 e rite of
transactions in eommission

Seouities and

derivative finandal

Irstruments with

related parties.
= Eurcy High ield (EUR) L 88640 LR GOd%
— Fall Cycle Asan Bond (LSDY 14 42841 LD 0.00%

As disclosed in Mote 10 - Transaction Costs, the tran-
saction costs for fised-income investments, exchange-
traded futures contracts and other dervative contracts
are included in the purchase and sale price of the invest-
rment and are therefore not listed individually here,

UES (Luxh Bond Fund Valume of transactions Asa % of the
im other securiths toital of security
{except equities, transactions

equity-Jike securities

and derivative

finandial instruments)

with related parties
= Eurey Hagh ield (DUR) 9 RS 531.32 EUR L9t
= Full Cyche Asan Bond (USDY 66 125 11088 LSD LE%%%

According to normal Market practice, no commissions
have been charged to the fund on transactions
on “other securities {except eguities and eguity-like
securities)” with related parties,
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Such transactions were entered in the ordinary course of
business and on normal commercial terms.

For the conversion of the wolume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 March 2021 were
used,

b Tramsactions in units of the fund

Connected persons may invest in a new subfundfshare-
class for the purpose of providing seed capital {"Direct
Investment”), with the intent of remaining invested until
the subfundishareclass has substantial net assets, Such
investments are at arm's length and comply with all
late tradina‘market timing prevention regquirements. No
connected person may invest for the purpose of exercising
management or control over any Fund or the Company.

The below subfunds/shareclasses were seeded by UBS
entities:

LABS {Lux) Band Fund Share class  Market value % Met fund
{uso) assats

= Eiarey Hagh (AR hedoedy
ek {ELIR) Pt 8 058 515.00 EUR 0.06%

= Full Cycle Asian (EXA hodged:
Bond (USD) BN EE d s 11 081 Gowush 000%

¢} Holdings of the Board of Directors of the Management
Company

The members of the Board of Directors of the Management
Company and their affiliated persons may subscribe and
recesarn units in the subfunds, As of 31 March 2021, the
Directors of the Management Company had no holdings in
the subfunds registered in Hong Kong.

Nate & - Soft commission arrangements

If permitted by the laws governing the Portfolio Man-
ager, the Portfolio Manager and its affiliates may enter
into soft commission arrangements with certain brokers
which they engage in security transactions on behalf of
the subfunds under which certain goods and services
used 1o support investment decision making will be
received without a direct payment in return. Such com-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Comrission. This is only done
when the transaction execution is consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
tion to the value of the execution and/or brokerage ser-
vices provided by the broker.

Goods and services received solely included research ser-
vices, The relative costs or benefits of research received
from brokers are not allocated among particular clients
or funds because it is believed that the research received
is, in the aggregate, of assistance in fulfilling the Portfolio

LIBS Lotk Bond Fund
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Manager and its affiliates’ overall responsibilities to their
clients or funds they manage. During the year from 1 April

EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

TER for the last 12 months:

2020 to 31 March 2021 there were no transactions exg- W8S (ux) Band Fund Tatal Bpnd Rtic (TER]
cuted with brokers having soft commission arrangements  ZAU0 Face UL
in place and therefore no related commissions have been  ZAU0 1B-dat 03%
paid by the subfunds for these transactions. bl A G
= ALK Meacc [ R=TI0
- ALID P-get 0.B8%
Mote 7 - Commitments on Financial Futures and — ALK Rdbst S59%
Ewapﬁ = AU Qrace 0.52%
~ ALD (-dm 0.52%
Commitments on Financial Futures and Swaps per sub- - C8F Pace 0.26%
fund and respective currency as of 31 March 2021 can be  ZCHF HAT-ec Lod
summarised as follows: —CHE A Lur i
- CHF P-ait 0.88%
a) Financial Futures ne Lilir i
- CMF Q-sce 0.52%
LIBS (Luh Bond Fund Financial Futures Financlal Futures - CFF (-dist 0.52%
“H‘""‘. onbends o Europe (ELRD 1A e 053%
- | - - Commest Europe sELURTCHF hadged) -4 1-acc 0.56%
L ol L Lot Convert Eurape (EUR) a1 <dist 0.53%
— CLIR Mtk 135 23369499 [UR 16 644 E7T8.48 EUR - -
e — Corvest Curnpe {LUR] 1-X-aec 0.03%
— Full Cycle Asian Bond (LIS - USD_ 197151 601 SBUSD  — = Rt e e oy
- Galobal Flexibla 125 254 G955 CHE 15 300915 55 CHF L ! -
— Coamvedt Curapse (LR (CTH Midaed) 1-X- ace 0.03%
The commitments on Financial Futures on bonds or index = E E = ':EU:' ':"W' T;:‘:
. - Coamert LR} P "
(if any) are calculated based on the market value of the  — E" - :Eumcﬁ: — —
Financial Futures (Number of contracts*notional contract - r: - L‘ ik jLum e oo 1'5?%
size*market price of the futures), -
— Coamvest Europe (ELIR) G-ace 097%
tbl' Smps = Comert Europe SELIRVCHF hedged) Qeacc 1.02%
- Cosmvedt Curape (ELIR) Q-clist 097%
LS (Lux) Bond Fund Credit-Default Credit-Defauly - C2TeT Europe (EUR) LeX-dist S0%
Sweaps Swaps - LUR Newble Ad-ace 0.49%
{purchaged) (oM} fuR fleskie P2 %-ndist G96%
— ELI Moxbie SO25E0347 EUR 24053 W13 EUR fum Momtie Poace P
= Euens High Yield (EUR) 127043 35823 EUR 25151940556 EUR i v rawtie pocet ey
= Gkl Flenbie 6037 066 54 CHF BOTOAT7 50 CHlr = EUR Flesble (ace 05T,
— EUR Flesbie G-tist 0.58%
= RS Fe LE
LB (Lux) Bond Fund B R TOweonE SWaT AT Toront ot Yic L) P D25%
swaps oninterest  swaps on intesest  — EUro High Yiekd (EUR) (UISD hedged) F-ace 0.58%
rates (purchased) ravtes (sodd) = Ewro Hegh Yiekd (EUR) RAY-a0c 3 E4%
— ELIF: Flesible B9 IR AT2E4 CUR 119903 TPI0REUR - Curo bigh Yiekd (TUR) kA2-ace 0E1%
— Gikshal Flexibla 47428 423 38 CHF 195 466 B30 26 CHF  —Curo Hsgh Yield (EUR) (UISD hedged) 1-A2-acc 0 64%
= Eunoe High Yield (EUR) bB-acc 009%
— Eurs Hagh Yiekd (EUR) (USD hedeged HB-ae¢ 0.09%
Mote 8 - Total Expense Ratio (TER = Eurgs High ik (ELUR) kiace 0.03%
pe
— Eurs Hegh Yiekd (DUR) (CHEF hedgod) 1-X-acc 0.03%
This ratic was calculated in accordance with the Asset - furn Hgh Yiekd GUR) K-1-acc 071%
Management Association Switzerland (AMAS) / SWiss - Lure High Yield UR) (USD hedged) K- 1 -ace ©.80%
Funds & Asset Management Association (SFAMA) “Gui- - Eurs Hgh Yiokl (BUR) (USD hedged) E-1-mdist 080%
delines on the calculation and disclosure of the TER™ in - Eurs tegh Yieki (EUR) k-B-midist 0,14%
the current version and expresses the sum of all costs - fure rgh ek EUR N-dit 1.82%
and commissions charged on an ongoing basis 1o the - bur vhgh ield EUR) B-&%-mdist 1,33%
net assets (operating expenses) taken retrospectively 85 - Cues Hegh ekl (EUR) P-ace 1.33%
a percentage of the net assets, = Eurp High Yiekd (ELIR) (CHF hodged) Prace 138%
- Luras bigh Yiekd (EUR) (LIS hedged) P-ace 1368%
= Eurn Hegh Yiekd (ELIR) Padst 133%
= Lurgr Fogh Yookl (EUR) P-rodist 1.33%
- Eurs High Vield (EUR) (AUD hedged) P-midst 1 38%
LIES iLund Bond Fund
Annizslt report and audited finandal statement as of 31 March 1001
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LB (Lu) Bond Fund Total Expenss Ratia (TER)  UBS [Lux) Bond Fund Total Expende Ratia (TER)
= Eurn High Yield (EUR) (CAD hedged) Pamds 1.38% = (Giobal Febic (CAD hedged) C-acc 0.71%
— Euens High el (CUR) (GAP hedged) P-mdis 138% - Global Mexible {CUR hedgod) G-scc 0.73%
~ Eurn High Yield (EUR) (HED hodged) Pomdist 138% - fGlohal Pesbio (58P hedged) G-acc 0.72%
= Eusrcs High Yield (DUR) {9 hedignd) Pomdist P30% - Global Mevible (USD hedged) O-ace 0.72%
— Euers High Yield (EUR) {RME hedged) P-mdst 138% - Global Flesble Q-det 0.67%
= Burns High ield (EUR) (368 hedged) Pandst | 38% - Giobal Pleble (€ AD hedged) O-dist 0.72%
— Eustes gl el (ELIR) (LISD Backged) P-midist 138% - Global Flexble (GBP heded) Q-dist 0.72%
- Eurn High Yield (EUR) (248 hedged) Prmdist 140% - Global Fleble LSO hodgod) Gr-cist 0.7%
— Euers Hogh Yield (EUR) Q6% -t 0 B0%
= Eisros High Yl (EUR) (USD hedged) 0-6%-mdrt gza%  The TER for classes of units which were active less than a
- Cues Higgh el [DUR) Qrasce o79% 12 month period are annualised.
— Euen High Yield (EUR) (CHF hedged) Q-acc 0.84%
- Eurns High Yield [EUR) (LSD hedged) Q-ace esaw  Transaction costs, interest costs, securities lending costs
~ Euera High Yield (EUR) Q-chse o7 and any other costs incurred in connection with currency
= Euroa High Yield (EUR) Gt araw  hedging are not included in the TER.
— Eists High Yield (ELIR) (GEP hedged) Q-mda 0 84%
= Eurn High Yield (EUR) (S0 hedged) Cmdist 0.84%
— Curea High Yield (DUR) (USD hedged) U-X-ace voa%  Note 9 - Portfolio Turnover Rate (PTR)
= Eurry High Yiold (EURD U-X-Likmt-modst 0 03%
— Full Cycle Asian Bond USD) F-ace o43%  The portfolio turnover has been calculated as follows:
— Full Cycle Asan Bord (LISD) (EUR hedged) F-aco 0. 56%
= Full Cycle Asian Bond (USD) (SGO hedged) F-ace 056% {Total purchases + total sales) -
— Fisll Cyeli Asian Boad (USD) -4 1-ace 0 70% (total subscriptions + total redemptions)
o Pl Cocla s Dk (LR EA % oo il oo Average of net assets during the period
— Full Cyele Asian Bord (LISD) (GBP hedged) A2 st 061% :
under review
= Full Cycle Asian Bond (USD) LAZacc 0.51%
::: E‘;: i::: m:ﬁ:z:’:“‘:c :;;: The portfolio turnaver statistics are the following for the
= Full Cycle Agian Bond (LSDY kX-clist $.03% pE"Dd IJ!'Id'E‘I' TENIEWN:
— Full Cyele Asiar Bond (LISD) (ELIR hadged) M-2ec 1L75% 155 fud Bond Furd Partialn Turnaver Rate (PTA]
= Full Cycle Asian Bond {USD) P-acc 1 50% - ALD 1323%
— Full Cyele Asian Bond (LSD) (LR hedged) P-ace 150%.  Troe TR
= Full Cycle Asian Bond (U505 (%60 hedged) Pace 1. 55% — et Etsropse (EUR] 96.51%
= Full E}'EH? Asan Bord (USDH t‘r.uﬁhedged’.‘-P-dﬁ! 1 54% = EUR Fleobls 15 G40
= Full Cycle Asian Bond (LISO) P-mdist DA% ek (B \05 65%
— Full Cycle Asian Bond (LISD) (560 hedged) Prdat LS5% Traacycke Asian Bond (SO BA0%
= Full f}wﬁﬁlﬂﬂ Bond (UISDN O-a0c 0.86% - Glabal Pexdble -2 E0%
= Full Cycle Asian Bond (USD) [EUR hedgoed) Qrace 0 89%
— Full Cycle Asian Bond (LISD) (EUR hedged) C-dise 0.90%
= Full Cycle Asian Bond (USD) (GEF hedged) Qedist 0 94% Mote -“} -Tﬁﬂminn costs
— Full Cyele Asian Bord (USD) Q-medist 0.86%
= Full Cycle Asian Bond JUEDH U X-ukdat -maé 03%  Transaction costs include brokerage fees, stamp duty,
= (xintiad Phieciloy (AT sipie) Pt 0%  |ncal taxes and other foreign charges if incurred during
= Glabal Fleible (G6P hedged) F-acc 838%  the period. Transaction fees are included in the cost of
- Gilabal Fleible (EUR hetigod) 1-41-acc 049%  secyrities purchased and sold,
— bl Fleible |-B-acc 0.10%
= Global Finble (EUR hedged |-8ace 0¥ For the financial year ended on 31 March 2021, the fund
et e D03%  incurred transaction costs relating to purchase or sale
= Global Fledbie Prace L% of investments in securities and similar transactions as
— Glsbal Fleibilee (CAD Fedeged) P-ace 126%  fllows:
- Global Fleable (EUR hedged) P-acc 1 6%
- Gilabal Flexible (GOP hedged) Poace | 26% Ui (Lux) Bond Fund Tramsaction costs
— talahal Flexibl (USD hedged) P-acc 126%  —AUD 11 358.00 ALID
- Glabal Plexibie Podise 121%  -CF - i
— Glabal Flexible (CAD hediged) P-ksy 1 26% - Convert Eurspe (EURT TEOES EUR
- Glabial Fleceible (ELIR hedgedd) Podist 126% = EUR Plocble 12855 02 EUR
— Gikabal Flexibli (GOP hedged) P-tist 126% - Euro Hagh Yiekd [EUR) 589544 EUR
= Gilabal Fleble (US0 hedged) Paist 1.26% = Full Cycle Asian Bord (U50) 14 42841 USD
— Global Plexible (TR hedged) P-2%-gas 126% - Global Menble 997151 O}
= (ylabal Fleable Q-acc 070 %
IBS (Lundh Bond Furd

Arniaal repodt and audited financial statement as of 31 Manch 2027
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Mot all transaction costs are separately identifiable. For
fixed income investments, forward currency contracts
and other derivative contracts, transaction costs will be
included in the purchase and sale price of the investment.
Whilst not separately identifiable these transaction costs
will be captured within the performance of each Fund.

Mote 11 - Uncontrollable Event

In March 2020, the World Health Organization declared
the outbreak of COVID=19 to be a Pandemic. Although
progress has been made towards the end of 2020 in
managing this Pandemic, including through the conti-
nuing development of vaccines, it remains uncertain for
how long and how severe the Pandermic will continue
to globally and regicnally impact the econormy. This rai-
ses continuing uncertainties in relation to the volatility
of asset prices of the fund and the valuation of assets
covered in this report.

The Board of Directors of the Management Company
and the Investment managers continue to monitor the
efforts of government to reduce the spread of the virus
and hence the economic impact on the portfolios and
the fund itself, There is no evidence that the going con-
cern assumption made by the Board of Directors of the
Management Company when preparing the financal
statemnents of the fund is inappropriate,

LIES {Lus Bowndd Fund
Annizsl report and audited finandal statement as of 31 March 1001
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Note 12 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of
performance for all legal disputes between the unitheld-
ers, the Management Company and the Depositary.
Luxembourg law applies. However, in matters concern-
ing the daims of investors from other countries, the
mManagement Company andfor the Depositary can elect
to make themselves and the fund subject to the juris-
diction of the countries in which the fund units were
bought and sold.

The German version of these financal staternents is the
authoritative version and only this version was audited
from the auditor. However, in the case of units sold to
imvestors from the other countries im which fund units
can be bought and sold, the Management Company
and the Depositary may recognize approved translations
{i.e. approved by the Management Company and the
Depositary) nto the languages concerned as binding
upon themselves and the fund.
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Note 13 - OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the OTC
counterparties: when the Fund enters into futures contracts, options and swap transactions or uses other derivative
technigues it is subject to the risk that an OTC counterparty may not meet {or cannot meet) its obligations under a
specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund is owed a security
pursuant 1o an applicable agreement, such security shall be held in custody by the Depesitary in favour of the Fund.
Bankruptcy and inselvency events or other credit events with the OTC counterparty, the Depositary or within their
subdepositary/correspondent bank network may result in the rights or recognition of the Fund in connection with
the security to be delayed, restricted or even eliminated, which would force the Fund to fulfill its obligations in the
framework of the OTC transaction, in spite of any security that had previously been made available to cover any such
obligation,

The Fund may lend portions of its securities portfolio to third parties. In general, lendings may only be effected
via recognized clearing houses such as Clearstream International or Euroclear, or through the intermediary
of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to securities lent. Collateral is composed of high quality securities in an amount
typically at least equal to the market value of the securities loaned.

LIBS Europe 3E, Luxembourg Branch acts as securities lending agent.
OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfurd Unrealized gain Callateral
Cownterparty (hoss) received
UIBS (Lux) Bond Fund = Convert Europe (EUR)

Bark of Armemca 141 32442 LUR 0,00 EUR
Barclays =708 17596 EUR OO0 EUR
Cithank BAD 66D T2 EUR Q.00 EUR
Gotdman Sachs -447 317 45 EUR 000 EUIR
HSBL <151 12657 EUR OO0 EUR
1P Morgan -48 263 87 EUR 000 EUR
Morgan Stanlkey CI02 44055 EUR 000 EUR
UBS &G 37 75565 CUR 000 EUR
LIBS {Lux) Bond Fund - EUR Flexibis

Bank of drnenca 334 64506 LUR 0.00 EUR
Barglays -59%5 433.31 EUR 0 EUIR
Carachan impenal Benk SEIEET EUR 000 EUR
Citdnank -148 450 22 EUR 0,00 ELIR
Goldman Sachs A5 S50 46 EUR 000 EUR
HSEL -210 T36.7E TUR 000 ELIR
1P Banrgan 013 068 05 EUR D00 EUR
Istorgan Stankey 14 755 54 LUR 0U00 EUIR
Srate Seree 17067 EUR .00 EUR
UBS AG 395 00541 ELR 0,00 EUR
LIBS (Luxh Bond Fund — Ewre High Yield (EUR)

Barclays 57 BB 31 EUR OO0 EUR
BNP Paibas 2091 E GO EUR 0.0 EUIR
Canachian Impenal Bank A0 593 71 EUR 000 EUR
Citdbank 7 484 47 [UR 0.00 EUR
Cenddinnan Sachs B35 14 EUR OO0 EUR
HARL -169.72 CUR 000 EUR
P borgan A33 591 64 EUR 1930 COp DO EUR®*
Morgan Stanley 5085 377 9B EUR 000 EUR
State Sereed -122 35 EUR .00 EUR
LIRS AG VI8 A58 8T LUR 0.00 EUR

LIBS Lok Bond Fund
Arsniaal repodt and audited financial statement a5 of 31 Manch 2027
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Subfurd WPndealized gain Callateral
Counterparty (heas) received
LB (Luxh Bond Fund - Full Cydle Asian Bond (USD)

Bark of dmemca -2 126497 USD .00 USD
Cirdhank 3577 82 USD GO0 LsD
HSBL -2 B85 T16 85 UsD 000 Ush
State Saneeq -362 B25 93 USD 000 USD
Wiestpac Baniong Comp 17 X517 USD (00 UsD
UBS (Luxh Bond Fund - Glabal Flexible

Hanik of Arnenca 1 258 514 &9 CHF 000
Barclays 105 27153 CHF 000 CiF
Caradizn Impenial Bank -4 259 95 CHF 000 CHE
Citduank | 354 17097 CHF 000 CHF
Gotdman Sachs A6 812 20 CHF 000 CHF
HSBL =1 140 568 10 CHF 000 CHF
1P Morgan 31043542 CHF 000 CHF
iorgan Stankey 91 48516 CHF 000 CHF
Stati Street -4 429 163.87 CHF 0,00 CHF
LIES AG 221101 84 CHF g4 41 S CHE "
Westpar Bankmg Do I 72530 CHF 000 ChF
L Copmat i W D 9 G et B0 % P LT ) TR Rl T 8 AP TIRR D  CP) PR T T P OF i DOTETATY 6 T CHRER) T TR Tl B O I

B2 Rl cofacecsl m ot nciuged R re s

L85 (Lunh Bond Fund - Ewre High Yiekd {EUR)

Compasition of collateral by type of asets Weight %
I BAnrgan

Cash V00 0%
Bonds 0.0
Equeties O 0%
LIBS (Lunh Bond Fund - Global Flexible

Compasition of collateral by type of assets Weight %
LBS AG

Cash V00 0%
Bonds 0.00%
Equaties O 0%

Securities Lending

Counterparty Exposure from
Securities Lending as of 31 March 2021

Codlateral Breakdowm
{Weight In %] 2 of 31 March 2021

LIBS {Lun) Bond Fueed Market valoe of Collaternl
S ities ket {UBS Switzeriand AG) Erpaties [Bonds Caaky
- ALD 1 03T 402 T8 AL 1 Ol 455 25 AL 313 4587 (FEia)
Cikk 446017750 Chb 4037 HSAOR CrF L343 AERT (]
EUMH Horwnde A7 657 B0 ELE a4 TET 30060 ELe 5303 A5 BT 00
B Fagh Wil (EUEY 318 FaB 75 13 ELE 37 AL LR p TR 4887 000
Full Tl Sk Boawd {LIS0G % 58T 13395 LB B 795 40086 LSD 313 4687 00D
Cikotal Flominde 575851 060 CkF 61 OkD 148.70 CkF L33 4£.87 i%i7]

LIES {Luns Bowndd Fund
Annizsl report and audited finandal statement as of 31 March 1001
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2022
) )
362,483,078.73 34,037,161,093
1,561,562.81 146,630,748
360,921,515.92 33,890,530,345
594,165.9810
305,000.7940
106.49 9,999
504.74 47,395
2022
) )
182,237,464.44 25,999,819,052
17,450,037.85 2,489,596,900
164,787,426.59 23,510,222,152
286,070.7250
246,239.5630
123.59 17,633
389.08 55,510
2022
) )
531,220,657.42 72,607,239,456
256,349,536

1,875,545.33

529,345,112.09

72,350,889,920

243,552.4330

139.13

19,016
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2022

(

) ( )

1,335,921,680.95

190,595,946,221

10,577,424.88

1,509,081,208

1,325,344,256.07

189,086,865,014

286,353.7730

2,414,307.9440

754,074.2600
751,467.6320

138.33 18,907
82.58 11,287
210.30 30,004
115.78 16,518
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364

502,550,939.18

2,807,258,999.31

13,253,745,058.56

9,061,240,993.64

503,483,113.29

51,053,084 ,244.84

1,871,017,017.99

280,816,526.99

407,385,232,869.00

46,973,796.17

125,108,645,694.69

55

1,276,664,254.78

165,814,295.39

1,989,986,345.85

2,595,112,837.98

19,106,891,532.83

32,185,564,469.65
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2021 12 31 2020 12 31

2021 12 31 2020 12 31
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 00 0
0.00 0 00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 00 0
224,747,914.97 32,064,785 150,504,776.98 21,472,517
0.00 0 0.00 0
117,496,595.49 16,763,239 70,553,446.59 10,065,860
112,205,683.76 16,008,385 66,274,187.00 9,455,338
112,205,683.76 16,008,385 66,274,187.00 9,455,338
0.00 0 0.00 0
5,290,911.73 754,854 4,279,259.59 610,522
5,290,911.73 754,854 4,279,259.59 610,522
0.00 0 0.00 0
0.00 0 0.00 0
167,425.93 23,887 135,958.09 19,397
0.00 0 0.00 0
0.00 0 0.00 0
167,425.93 23,887 135,958.09 19,397
107,083,893.55 15,277,659 79,815,372.30 11,387,259
945,913.70 134,954 803,078.59 114,575
225,693,828.67 32,199,739 151,307,855.57 21,587,092
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2021 12 31 2020 12 31
77,784,368.77 11,097,496 58,254,861.36 8,311,221
13,000,000.00 1,854,710 13,000,000.00 1,854,710
0.00 0 0.00 0
0.00 0 0.00 0
10 8,083,000.00 1,153,202 8,132,000.00 1,160,192
1,300,000.00 185,471 1,300,000.00 185,471
0.00 0 0.00 0
0.00 0 0.00 0
6,783,000.00 967,731 6,832,000.00 974,721
150,000.00 21,401 150,000.00 21,401
6,633,000.00 946,330 6,682,000.00 953,321
71,861.36 10,252 88,076.96 12,566
56,629,507.41 8,079,332 37,034,784.40 5,283,753
0.00 0 0.00 0
0.00 0 0.00 0
18,445,360.25 2,631,600 6,524,967.44 930,917
0.00 0 0.00 0
11 18,445,360.25 2,631,600 6,524,967.44 930,917
0.00 0 0.00 0
129,464,099.65 18,470,643 86,528,026.77 12,344,954
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
12,13  105,047,123.71 14,987,073 63,085,553.87 9,000,416
105,047,123.71 14,987,073 63,085,553.87 9,000,416
0.00 0 0.00 0
14 24,416,975.94 3,483,570 23,442,472.90 3,344,538
1,474,617.09 210,384 296,271.62 42,269
576,805.27 82,293 292,677.00 41,756
22,365,553.58 3,190,894 22,853,524.28 3,260,512
22,365,553.58 3,190,894 22,853,524.28 3,260,512
0.00 0 0.00 0
0.00 0 0.00 0
225,693,828.67 32,199,739 151,307,855.57 21,587,092
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11

14

15

16

17

18

2021 12 31 2020 12 31
2021 2020

2021 12 31 2020 12 31
15 1,102,559,858.01 157,302,215 913,618,565.25 130,345,961
18 3,842,070.90 548,148 891,978.12 127,259
16 1,001,676,461.91 142,909,181 835,859,572.29 119,252,085
0.00 0 0.00 0
1,001,676,461.91 142,909,181 835,859,572.29 119,252,085
17 10,600,284.84 1,512,343 8,935,419.16 1,274,816
9,147,871.53 1,305,127 7,744,027.92 1,104,840
1,425,293.40 203,347 1,150,277.79 164,110
925,408.06 132,028 788,476.22 112,492
499,885.34 71,319 361,801.57 51,618
27,119.91 3,869 41,113.45 5,866
911.58 130 5,657,735.30 807,189
911.58 130 5,657,735.30 807,189
0.00 0 0.00 0
18 18,241,524.61 2,602,518 3,138,703.64 447,799
9.94 1 31,877.98 4,548
9.94 1 31,877.98 4,548
0.00 0 0.00 0
418,131.79 59,655 13,206,480.15 1,884,169
13 279,829.70 39,923 13,103,305.07 1,869,449
138,302.09 19,732 103,175.08 14,720
11 18,835,116.71 2,687,206 10,709,726.41 1,527,957
56,629,507.41 8,079,332 37,034,784.40 5,283,753
11 0.00 0 0.00 0
56,629,507.41 8,079,332 37,034,784.40 5,283,753
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2021 12 31

2010 2010

1855 33
2010 12 17 2010
15
2013 10 30 2013 12
2018 12 19
2016 28

8098

2021 2021 12
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2010 15
90,874,000.00
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13
10
2011 10 Lux 2011 11
2011
7,289,774.92
2020 12
2021 12 31 2020 12 31
0.00 88,662,279.08
0.00 0.00
0.00 0.00
0.00 88,662,279.08
0.00 (83,042,500.35)
0.00 (5.619,778.73)
0.00 (88,662,279.08)
0.00 0.00
2020 12 31 69,124.45 1,216.00 70,340.45
911.58 0.00 911.58
0.00 0.00 0.00
2021 12 31 70,036.03 1,216.00 71,252.03
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2020 12 31 69,124_45 1,216.00 70,340.45

911.58 0.00 911.58
0.00 0.00 0.00
2021 12 31 70,036.03 1,216.00 71,252.03
2021 12 31
0.00 0.00 0.00
2020 12 31
0.00 0.00 0.00
2021 12
Lux Lux
Lux

2021 12 31 2020 12 31
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86,723,577.52 2020
62,292,767.01
2021 12 31 2020 12 31
10,317,498.95 9,999,999.90
76,406,078.57 52,292,767.11
86,723,577.52 62,292,767.01
10,000,000.00
2,000 5,000
2013 10 30 3,000,000.00 2021 12
31 2020 12 31 13,000,000.00
2,000 6,500
10
2021 28
2020 12 31 13,000,000.00 1,300,000.00 6,832,000.00 88,076.96 37,034,784.40  58,254,861.36
(1,505,000.00)
2020 (16,215.60) 65,215.60 0.00
1,456,000.00
(37,100,000.00) (37,100,000.00)
56,629,507.41  56,629,507.41
2021 12 31 13,000,000.00 13,000,000.00 6,783,000.00 71,861.36 56,629,507.41  77,784,368.77
1915 10
10
2015 11 19 47
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2015
2021 28 1,456,000
2021 12 31 2016 1,505,000
6,633,000
2017 1,430,000.00
2018 1,344,000.00
2019 1,300,000.00
2020 1,103,000.00
2021 1,456,000.00

6,633,000.00
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11
2020 2021
2020 12 31 6,524,967.45 6,524,967.45
2021 (5.887,010.00) (5,887,010.00)
(1,027,713.90) (1,027,713.90)
2021 18,835,116.71 18,835,116.71
2021 12 31 18,445,360.26 18,445,360.26
2019 12 31 2,577,912.45 2,577,912.45
2020 (5.,796,524.00) (5.,796,524.00)
(966,147.10) (966,147.10)
2020 10,709,726.10 10,709,726.10
2020 12 31 6,524,967.45 6,524,967.45
12
2021 12 31 2020 12 31
UK
2021 12

2021
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0.5 2020 12 31
0.065 0.5
10
2020
2020 12
2021 12 31 2020 12 31

0.00 83,105,808.51
0.00 0.00
0.00 (83,105,808.51)
0.00 0.00
0.00 0.00
0.00 1,038,822.61
0.00 1,038,822.61

0.00 1,038,822.61
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2021 12 31 2020 12 31
141,693.65 188,792.86
1,332,923.44 107,478.76
1,474,617.09 296,271.62
576,805.27 292,677.00
1,572,459.78 982,014.66
426,812.81 203,423.04
2,249,963.20 746,367.14
2,675,479.15 4,671,342.34
10,821,118.71 13,666,827.44
4,619,719.93 2,583,549.66
22,365,553.58 22,853,524.28
24,416,975.94 23,442,472.90

15

2021 12 31
1,102,559,858.01

2020

15

913,618,565.25

3271427

Lux
Lux
Lux
Lux

Lux




Lux

Lux

Lux

usb

usb

EUR

x/*

Lux

Lux

Lux

Lux

Lux
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x/*

Irl
Irl
Irl
Irl

Lux

Lux
Lux
Lux
Lux
Lux

Lux

16

1,001,676,461.91

835,859,572.29

15
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71
77
38
60
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2020 62 2021
33 44 2020 12 31 27
69 2020 12 31

573,705.65 2020 489,822.72
2021 2020
12,966,714.40 1,564,561.98
1,459,391.19 673,479.80
3,815,419.02 900,661.86

18,241,524.61 3,138,703.64
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19

2021 12 31 2020

1,815,237.00 2020
1,272,709.78

20
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Balance Sheet — Assets

MNotes

EA N Pl il rdrlirn]
A Subseribed capital unpaid n.oo 0.00
B, Formation exparmes 000 0,00
C. Fixed asswts 0.00 0,00
| intanghle assets 3 o.oo 000
1. Costs of development oo 0o
3. Gonodwill, 1o the extent that i1 was acquired fior valuahle corsideration o.oo 0.00
4. Payrmerts on acopunt and intangible assets under development noo 0.od
Il Tangible assets 4 o.00 0.00
1. Land and buldings Doo D.00
2. Plart and machinery 0.oo 0.00
3, Other fistures and fitings, ool and eauipment opo 0.00
4, Payrmerits on sccound and tangible ssets in the course of coratruction D.oo 000
D Current assets 124,747 914,97 150,504, 776.58
| Stacks oo 0.00
Il Debters 117,496,595 49 70,553 446.59
1 Trade delbytors 5 112 205.683.76 66.274,187.00
a) becoming due and payable within one year 112, 30568376 BE 274 187 00
b} becoming due and payable Sfter more than one year 0.00 0.00
2. Amounts owed by affiiated undertatings ] 5150511 73 42371925959
a} becoming due and payable within one year 524051 73 427925959
b} becaming dus and payable ser more than one year ono 0.00

3. Amounts owed by undertakings with which the underiaking
is linked by virtue of partiopating intenests ooo 0.00
Il Iwestments 7 16742592 13595808
1. Sharesinaffilisted undertakings oo 0.00
2, DOwn shares o.00 0.00
3. Other investments 167425932 13555808
M. Cash at bark and in bhand B 107,083,893 55 79.B1537230
E. Prapayments $45.913.70 803,078,553
TOTAL ASSETS 225,693 28,67 151,307,855, 57

The accompanying notes are integral part of the financial statements.

Page 11 of 28
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Balance Sheet — Capital and Liabilities

Netes
31322021 31.12. 3020
A, Capital and reserves 77, 784,368.77 58,254, 851,36
| Subrscribed capital ] 13,000,000 0O 13,000, 00000
Il Share premium account 000 a.o0
Il FEvaluaton e 00D 0.00
. Reserves 10 E, 083,000 00 B.132,000 00
1 Legad resenve 1,300,000 00 1,300, 000.00
2. Reserve for o shares 0D 0.00
3 Reserves provided for by the articles of association 0D 000
4. Other reserves, induding the fair value resene 6,783,000 00 683200000
a) other awadable reserves 150,000 00 150,000.00
b} ather non -available reserves 6,633,000 00 6,682 00000
W, Profit or less braugh farasrd T71.B61 36 EE 076.06
‘. Profit or loss for the finandial year 56,625,507 41 37,034,784 40
WL Intedm dividersds [adn] ooo
Wil Caprtal investrmgnt swbmiches 0pD Doo
B, Provisions 18,445, 360.25 6,524,567 44
1. Provisens for persions and smilar obfigations 00 0.00
2, Prondsions for taxation T 18,445,360 25 5,524,967 44
3. Other provizons X 000
C. Crieclitors. 129,464,099 65 B6.528,026.77
1. Deberiturg loars 0D ooo
2. Amounts owed to oredit institutions [ i) 0og
3. Payrments received on account of onders in so far as they are thown
separately as deductions from stodks .00 0.00
4, Trade credtars 0D Doo
5. Bills of exchange payable 0,00 0.00
6. Amounts owed 10 affdiated ern.n'lﬁg!. 12,13 105027523 B3 0B 553 87
o) becorrirg due and payable within ong year 10504792271 53 085 553 87
b} becoming due ard pavable sfer more than one vear 000 0.00
8. Other creditors 14 24, 416,975 54 23,442 472 50
a) Tax autharities 1,474,617 0% 256,271 62
b} Social secunity authorites 57680527 292,677 00
€} Onber crecitors 22 365553 58 22 853 524 28
i} becoming dus and pavable within one year 22,365,553 58 23,853,524 28
ii} becoming due and pavable after more than one year 000 0.00
D. Deferred incoma 00 0.00
TOTAL CAPMITAL, RESERVES AMD LIABILITES 225,693, 82867 151,307, B55.57
The accompanying notes are integral part of the financial statements.
Page 12 of 28
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Profit and Loss Accounts

Notes 1.1.2021 1.1.2020

Eura «31.12.2021 31122020

1. Hat tumover 15 1"102"555'858.01 S1E185E5.25
4. Diher operating inooms 18 B4 0T0.90 #91'978.12
5. Raw materials and consurnables and other external axpensas 16 1001676'461.91 BISBSEETL. 29
a} Raw materiak and corsumakles 0.00 060

b} Other external espenes 1004676461 1 B3I5BLY5TE 19

6. Staff costs 17 10600 284 84 8°935'419.16
a) Wagpes and salaries 9147871 53 FT44'027 92

b} Sodal scurity costs 17@25"293 40 1"150277.79

iy relating to pensions 925 308 06 7B8'476 22

it other social sequnity msts 455 845 34 3617801 57

c) Other gaft cofts Iries A1 112 45

7. Value adjustments 911.58 SB57'735.20
a) in respect of foemation expentes and of tangible and intangible fued assets 911.58 5657735 30

b} inrespect of current ssets 0.00 oon

8. Diher operating expenses 18 18" 241'524.61 I138'703.64
14, Dther interest recenvable and smelar income 094 1877 .98
a) derved from affiiated undertakings $.94 3VETT S8

B} other interest and smilar inmme 000 ooo
14, Inte rest payable and similar axpanses 418'131.79 13°206%480,15
a) oconcerning affiliated undertakings 13 275829 70 1310330507

Bl other intened and Srular Expendss 13E'302 09 102175 .08
15. Tax on profit or loss 11 18'835'116.71 10°709'726.41
16. Profit or loss alter taxation 56"629'507.41 37°034'784.4D
17, Cther @xes not shown under above items 1 .00 000
18, Profit or loss for tha financial year S6'629'507.41 37°D34784.40

The accompanying notes are integral part of the financial statements.

Page 13 of 28
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Notes to the financial statements

Note 1 -General

Uss Fund Management {Luxembourg) S.A., hereinafter referred to as the " Company”, was created on
July 1, 2010 in the legal form of a Société Anonyme (public limited company) accerding to Luxembourg
law for an unlimited period. The Company is registered in Luxemboung and began operating on August
1, 2010. The company was orginally a fully owned subsidiary of UBS AG, a bank incorporated in
Switzerland,

The location of the registered Office of the Company is 33A, avenue John F. Kennedy, L-1855
Luxermbourg.

The purpose of the Company is to perform management services as foreseen in Chapter 15 of the law
dated December 17, 2010 relating to undertakings for collective investment, as amended (the "Law of
201073

Since October 30, 2013, the purpose of the Company is extended to perform management services as
foreseen in article 5 of Chapter 2 of the law dated July 12, 2013 relating to alternative investment funds.
The allowed activities are portfolic management, administration and distribution. Since December 19,
2018, the Company is also licensed for discretionary portfolio mandates,

The Company since 28 April 2016 is a fully owned subsidiary of the UBS Asset Management AG, Zurich
{Switzerland} and is incorporated in the UBS Group's consolidated accounts. A copy of the consolidated
annual aceounts for the UBS Group AG is available at UBS Group AG, CH-B092 Zurich, Switzerland.

The Company established a Branch in Austria (uly 12 2021) and a Branch in the Netherlands (December
17 2021); the latter is not operational yet. The Company's finandial statements include the operations of
Awustria Branch. The financial statements of the Branches have been drafted according to the rules
applicable in their local country, The necessary adjustments have been made to adapt these financial
statements to the accounting principles applicable in Luxembourg,

Note 2 - Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting principles
and the legal and regulatory requiremenits in forge in the Grand Duchy of Luxembourg.

In particular, the following accounting policies have been used:

Lonversion of foreign currency

The Company maintains its accounts in Euro (EUR} and the financial statements have been drawn up
using this currency.

Assets and ligbilities in other currencies - apart from tangible and intangible assets - have been
corverted into the balance sheet currency accarding to the closing rate at the balance sheet date.

Tangible and intangible assets have been converted into EUR according to the exchange rate on the
date of purchase.

The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements.

Page 14 of 28
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Revenue and costs in ather currencies have been converted into EUR according 1o the exchange rate of
the end of the manth in which the revenues and costs have been booked.

Tanaible and intangible assets

Tangible and intangible assets have been wvalued at their initial purchase price, minus accumulated
depreciation. Depreciation is cakculated on a linear basis over the standard cperational period of use for
each item. If there are indications that an asset should be impaired, the residual value will be adjusted
accordingly.

Lebtors
Accounts receivables are recorded at nominal value minus any necessary value adjustments,
Investments
Investments are valued at balance sheet date at the lower of cost or market.
lighle

Pravisions are recorded for recognizable risks and uncertain liabilities.

redit
Creditors are recorded at reimbursement value.
Income

Income is generally recorded on an accrual basis.

Lse of estimates

The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amounts of assets and liabilities and the reported amounts in the
profit and loss account during the year. These accounting estimates reflect Board of Directors’ best
Jjudgment and actual results could differ from those estimates.

Note 3 -Intangible assets

On September 15, 2010, the Company entered into the Fund Management Transfer Agreement to
acquire the business from the UBS fund management companies {listed below) for an amount of EUR
a0,874,000.00;

= UBS Money Market Fund Management Company 5.4,

- UBS Equity Fund Management Company S.A.

- UBS Strategy Fund Management Company S.A,

- UBS Bond Fund Management Company 5.A.

- UBS Focused Fund Management Company 5.4,

- UBS Institutional Fund Management Company 5.4,

- UBS Medium Term Bond Fund Management Company S.A.
- UBS Sector Portfolio Management Company 5.A.

- UBS Emerging Economies Fund Management Company 5.A.
- UBS Short Term Invest Management Company S.A,

- UBS Islamic Fund Management Company S.A.

Page 15 of 28
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This purchase price represented the market value of the transferred business as determined by the use
of the Income Approach (Dividend Discount Model), The associated intangible asset is being depreciated
aver 10 years consistent with the corresponding loan (see Note 13).

The respective Board of Directors took the decision to liquidate UBS (Lux) lslamic Fund in October 2011
and 1o liquidate UBS Sector Portfolio in November 2011, In addition, the decision has been taken to
liquidate some sub-funds of Focused Fund and to transfer underlying mandates to an existing SIF

structure, This restructuring led to an impairment of EUR 7,289,774.92 of the intangible assets recorded
in 2011 for the purchase of these funds.

As of December 2020 the intangible asset is fully depreciated,

EUR 21122001 21122020
Burchase cogls
Opening balance 0.00 88,662,279.08
Additions .00 0.00
Impairment .00 0,00
Closing balance 0.00 88,662,279.08
Accumylated depreciation
Opening balance 0.00 83,042 500.35
Depreciation 0.00 -5,819,778.73
Closing balance 0.00 -88,662,279.08
Net book value 0.00 0.00
Fage 16 of 28
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Note 4 -Tangible assets

Furniture and ather

: T Equipment Total
tangble assets Har

EUR EUR EUR
Eurchase cost
At 31.12.2020 £9,124.45 1,216.00 70,240.45
Additions 911.58 0.00 911.58
Disposals 0.00 0.00 0.00
At 31122021 70,036.03 1,216.00 71,25%2.03
Accymylated
At 31.12.2020 69,124.45 1,216.00 70,340.45
Ackditions 911.58 0.00 911.58
Disposals 0.00 0.00 0.00
At 31.12.2021 70,036.03 1,216.00 71,252.03
Met book value at
31.12.2021 0.00 0.00 0.00
MNet book value at
31.12.2020 0.00 0.00 0.00

Note 5 -Trade debtors

The debtors represent accrued fee receivables from the WBS sponsored Lusembourg based wholesale
Funds, UBS {Lux) Institutional Fund, UBS {Lux) Institutional SICAY, UBS {Lux) Investment SICAV and ETF
SICANS far the month of December 2021,

In addition, this position includes the accrued fee receivable of other managed Funds {mainly Real Estate
Private Equity funds, Ireland domiciled Funds, Third Party Funds, Discretionary Portfolio Mandates and
Swiss Fund Order Desk Mandates).

Note 6 - Amounts owed by affiliated undertakings

As of December 31, 2021 and 2020, the receivable represents the recoverable of some costs for services
provided to other UBS entities.

Note 7 - Other investments

As of December 31, 2021, the other investments represent the valuation of the portfolic.

Page 17 of 28
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Note 8 —Cash at bank and in hand

Cash includes an amount of EUR 86,723,577.52 (2020; EUR 62,292 767.01) placed with entities
belonging to the UBS Group,

EUR 31122091 21,12.2020
UBS AG 10,317 498595 9,999 999,90
UBS Europe SE, Luxemboung branch 76,400 078,57 52292, 767.11
Balance B6,723,577.52 62,292, 767.01

Note 9 -Subscribed capital

The Company has been incorporated with a subscribed and completely paid-up capital of EUR
10,000,000.00, dvided into 5,000 registered shares with 2 par value of EUR 2,000 each.

As of October 30, 2013, the Extracrdinary General Meeting decided the capital increase of EUR
3,000,000.00. As of December 31, 2021 and 2020 the subscribed and completely paid-up capital
amounts to EUR 13,000,000.00 divided into &, 500 registered shares with a par value of EUR 2,000 each.

Mote 10 - Reserves

The allocation of the result is based on the decision of the shareholders as of April 28, 2021;

Profi P
EUR Subst!'uhed Legal reserve  Other reserves rfit Brought ; rofit of the Total Equity
capital forvward finarcial year

311220 13,000,000.00 1,300,000.00  6,832,000.00 B8,076.96 37,034,784.40 58,254,B61.36
Allocation -1,505, 006000
of =16,21560 65,215.60 0.00
2020 profit 1,456,000.00
Dividend

: =37,100,000.00 -37,100,000.00
paid
Prodit of the
financial 56,629,5307.41 566295070
year

31.12.21 13,000,000.00  1,300,000.00 6, 783,000.00 71.861.36 56,629,507.41 77,784,368.77

Legal reserve

According to the provisions of the Luxembourg law of 10 August 1915 on commercial companies, as
amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter

amaunts to 10% of the subscribed capital. The legal reserve may not be paid out in the farm of
dividends.
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Luxembourg tax legislation provides for a reduction of the net waorth tax on the condition that a special
non-distributable reserve is established for a period of 5 years and for an amount equal to 5 times the
net worth tax liability of a given year. This reserve is included under “Other reserves”. On 19 Movember
2015 the Luxembourg tax authorities issued the Circular . Fort. Mo 47bis stating that as from 2015, the
reduction of the Net Wealth Tax is limited to the amount of Corporate Income Tax due for the
preceding year {and not anymore of the current year),

The shareholder decided on the General Assembly of 28 April 2021, to allocate EUR 1,456,000 1o this

special reserve, Considering the release for 2016 EUR 1,505,000, the special reserve amounts to EUR
6,633,000.00 as of 31 December 2021,

et Wealth Tax Reserve
Special reserve 2017
Special reserve 2018
Special reserve 2019
Special reserve 2020
Special reserve 2021

EUR
1,430,000.00
1,344, 083000
1,3040,0:00.00
1,103,000.00
1,456,000.00

Total

£,633,000.00

339/427
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Note 11 - Taxation
The Company is a fully taxable corporation in accordance with Luxembourg t2x law,

The provision for taxation consists of a liability for corporate income tax (CIT) and a tax receivable for net
wealth tax (NWT) as outlined below. The tax assessments for CIT until year 2019 and NWT until year
2020 have been received in 2021,

All Branches of the Company are considered as permanent establishments for tax purposes in their local

countries and follow the tax regulation and tax rates enacted in their respective requlatory territory,

ELR CIT Total

Provisions as of 31.12.2020 6,524,967.45 6,524 967 .45
Advance payments 2021 -5,887,010.00 -5, 887,010.00
Fayments of prior years -1,027,713.90 -1,027,713.90

Tases due for 2021

18,835,116.71

18,835,116.71

Provisions as of 31.12.2021 18,445,360.26 18,445,360.26
ELR CIT Tetal

Provisions as of 31.12.2019 2,577,912.45 2,577,912.45
Advance payments 2020 -5,796,524.00 =5,796,524.00
Payments of priar years -966,147.10 -966, 147,10

Taxes due for 2020

10,709,726.10

10,709,726.10

Provisions as of 31.12.2020

6,524,967 .45

6,524,967 4%

Note 12 - Amounts due to affiliated undertakings

As of December 31, 2021 and 2020, amounts due to affiliated undertakings include accruals for the
portfolic management and distributions fees for the month of December 2021, mainly payable to UBS
Asset Management Switzerland AG, UBS Asset Management (UK} Ltd and UBS Asset Management
tAmericas) Inc,

In addition, this position includes the accrued fee payable for managed funds for the 4 quarter 2021:
Real Estate, Private Equity, Exchange Traded funds, Discretionary Portfolio Mandates and Swiss Fund
Order Desk Mandates.
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Note 13 - Loan from affiliated undertakings

The Company entered into a profit participating loan agreement with UB5 AG to finance the acquisition
of the business of the UBS fund management companies listed in Mote 3,

Fixed interest rate is calculated at the higher of 0.5% and UBS-internal transfer price {ask). As of
Decermnber 31, 2020, the applied fixed interest rate was 0.5% as the UBS rate for EUR was 0.065%.

Variable interest corresponds to the net prafits derving from the acquired businesses of the UBS fund
managerment companies less the commercial margin of 10%, The loan matured in the 4% quarter 2020,

As of December 2020 the loan is fully reimbursed.

EUR 21122021 21122020
Opening balance 0,00 23,106,808.51
Reduction 0.00 0.00
Repayment 0.00 -23, 105,808.51
Total balance 0,00 0.00
Accrued fized interests 0.00 0.00
Accrued vanable interests 0.00 1,038,822 61
Total accrued interests 0,040 1,038 822.61
Clesing balance 0. 00 1,038,822.61
Page 21 of 28
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Note 14 - Other creditors

This position is composed of the following payables:

EUR 2122001 31122000
Withholding tax on salaries 141'693.65 188792 .86
VAT 17332°923.44 107°478.76
Total Tax authorities 1'474°617.09 296°271.62
Social Security authorities ST6°805.27 292°677.00
Salary and bonus provisions 1'572'459.78 GH2'014.66
Professional services 426'812.81 203423.04
Capping fees* 2'249'963 .20 T46°367 .14
Class action 2'675°'479.15 4'6717342.34
Senvices Trom delegated functions 10821'118. M 13"666°827 .44
Others *= 4'619719.93 2"583°549.66
Total Other creditors 22'365'553.58 22°853°'524.28
Total Other creditors 24°416'975.94 23°442°472.90

*For selected funds a cap {as percentage of the total assets) related operating expenses is defined. The
Company bears all expenses above the cap.

**Others reflect additional accruals for fund platforms due to the change of the processes based on the
sale of UBS Fondcenter to Clearstream,
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Mote 15— Net turnover

The net turnover includes alse the aggregate all-in fee received for the managed funds. Such all-in fees
intlude amounts owed to the delegated functions, mainly central administration, investment managers
and distribution partners. Such amounts to the service providers of the funds are disclosed in Note 15,
Raw materials and consumables and other external expenses,

For the year ending December 21, 2021, the Company earned gross revenues of EUR 1,102, 559,858.01
{2020 EUR 913,618,565.25) for Management Company services delivered for the following managed

investment schemes:

C Struchuaes « 5 AR | it Stuciums « Liaj AF
APPLA Globael Infrastructure Partlolio A 525, SICAF-RAS ® Pdulti Marsger Access
AFFEA Glabal Infreriructure Portfolio 554, SICAVAS x Mulsi Manager Access Il
AFFLA I Global infrastructure Fortfolio Feeder SCA SICAV.RAIF ® Mew Style Sar l, SICAVR&F =
AEEEA I Global infrastructure Portfolio SC45p ¥ OrnCaprtal SICAY
ARFLA I Globa) indrastreciure Partdobo Feeder SCA SICAV-RAIF ® S0G Qulcomes Fund 3%, SICAV-RAIF n*
APREA NI Global ndrasireciure Partloke Feeder $C5p = SF [Lund SICAN 2
AEFLA I Globa) ndrestreciure Partlobio 5% X SF JLu) S3C a3 b
Adchmore Birassuckiie Debt Flatiarm, SCA-SICAY SIF ® Sl [Lux} Sicay
Archmiore nternational indrastouciuse Furd | = Fund & USD] SC5p ¥ Tactical Real Estale Opportunities Feeder Company "
Aschimore Iiecnational infrastiuctuse Furs I - Fund B (WSD) 5C5p = Tactcal Real Evtale Opporturihes Feeder Parnethip .
surchmaorg internaticnal infrastructune Fund |1 - Fund C EUR) 5C5p ¥ Tactical Raal Extate Opportundtias Marter Fartnerchip &
Aschmiore SC5p, SICAMLSIF ® BS (Lux) Bond Secav
Adlas HCAV-AS = WS M) Equaty Sica
BCE & Pariners Fund SCAVSF ¥ LEAS (Lus) Fund Zoluhions
BCC Irmvesimeni Pariners SCAY LEES (L) Instiusonal Sacaw
BEOL intemnation # Fund LEBS (L) rmvestmend Sicay
BPER Interurtional SICAW LIS (Lux) Ky Selection Sicey
Fopused Sacav LFBS (Lus) Maonay Market Sicay
Global Opporurdies Socess LBS (Lux) Private Credil S AL SICAV-RAIF w®
Global Private Equity Gaowth 1V 5C Sp SICAVLSIF ¥ LIBS (Lux Real Estale Funds Seleciion x
Irreesammen 1 Access | SICAY SIF ) LFBS (Rux) Sice 1
Irrsesimenl Acoess || SIC AV REaF L] LFBS L) Sica 2
Jysioe: SICAW LIS (Lued) Stradegy Sicav
K@i Lus LFBS (L) Srabegy Xird Sy ®
Leudsange Fund ¥ LFBS Glabal Private Equity Growdh I Fesder SCA, SICAWSIF i
Maragas O pporiunities ALoess ® LIS Global Froate Eguiny Grovesh (Il SLP-SIF s
|M|gms Bard E s Fonds
Coniractual Sruciures - Lusembourg baved AdF_| Corporate Stuciunes - ireland bated AlF |
AEQ fus) Select FCF RAIF = Kiry Altern et Platharm (CAV ®
Aol Wier SIF = iy At i Flathorm M aster ICAY L]
Coondtance Long Teem Fund ] SELECT ALTERMATIVE STRATEGHES KAV .
Focused Fund SELECT ALTERMATIVE STRATEGIES 0 5CAV i
Lt rbsausrg Flacermend Fund LIBS (rlp ETF ple
&S fLed Bond Fund LB (irlp Fund pl
&S Luax) Emerging Economes Furs LB (il Fund Solutsans NICAY .
UES L) Eguity Fund LERS (irl} dnwestor Selechion
L85 fLu) InstauSonal Fund
W8S fas) Morey Marke) Fund |Ennrl-clui Structures - ielard based AF
LIBS fLusd Strategy Fund LIS Common Conyadual Fund
wictoria i Fund ©
Contactual Sruchures - france based AlF |
K sfancs for Alfg Archmora Infrastuchine Debn Flaticem - High Yield Credd .
* stands for nat yet Benched A5 LCITS Infrastnicture Debi Maticrm ll Fonds Frodessionned Soécalise )
Page 23 of 28

343/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

& UBS

Mote 16 — Raw materials and consumables and other external expenses

The raw materials and consumables and other external expenses in the amount of EUR
1,001,676,461.91 (2020 EUR 835,859,572.29) represent the fee expenses paid 10 delegated functions
for portfolic management, administration or distribution, The increase year over year is congruent to the
net turnover development (see Note 15),

Note 17 - Staff costs

The Company employed an average of 71 (2020: 62) staff during the business year, As of end of 2021,
77 staff were employed, whereof 33 women and 44 men (31.12.2020: 27 women / 38 men); 8 are
citizens of G.0. of Luxembourg, 69 are from abroad (31.12.2020: 5 Luxembourg / 60 non-Lukembourg
citizen).

The amount of legal pension insurance as a part of socal security costs is EUR 573,705.65 {2020; EUR
489.822.72).

Note 18 - Other operating income and expenses

Other operating income and charges reflect mainly intergroup cross charges for services provided to
other UBS entities for risk management and operations or received from other UBS entities for
management and infrastructure. Related VAT is recorded under Other operating charges - Other, Other
revenue reflects the increase in professional fees is mainly explained by the costs in relation with the
opening of two new branches and the amendment of Corporate Secretary contracts.

EUR EY 2021 BY 2020
Group charges 12,966,714.40 1,564,561 .98
Professional fees 1,459,391.19 673,479.80
Cther 3,815,419.02 900,661 .86
Total other cperating expenses 18,241.524.61 3,138,703.64

Note 19 - Information concerning the Board of Directors and the Executive Management

The Board of Directors and the Executive Management consisted as of 31.12.2021 of 8 members {2020:
& members)

Mo specific remuneration was paid to the members of the Board of Directors employed by UBS entities
in respect of their duties. The independent directors are remunerated,

The Executive Management incuding the independent directors received remuneration amounting to
EUR 1,815,237.00 (2020: EUR 1,272,709.78) in respect of their duties.
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Note 20 - Subsequent events

U85 FML will continue its path and stays committed to its responsibility to safeguard investors® assets
under its governance and continues to deliver high-quality services to our clients and partners.

Fage 250d 2

345/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

10

http://www.ubs._com/lu/en/asset__management/investor__information_html.
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UBS Asset Management Australia Ltd., Sydney

2022 40,000,000 38

UBS Asset Management UK Ltd., London

2022 125,000,000 207
2022 30
165.71

UBS Asset Management Hong Kong Limited, Hong Kong

2022 253,761,570 44
2022 30
17.41

UBS Europe SE, Luxembourg Branch

2022 446,001,000 636

1973

Societas Europaea
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Northern Trust Global Services SE

2022 393,067,791 561
Societas Europaea 1915 10
2001 10 2157 2001
1993

UBS Asset Management Switzerland AG, Zurich

2022 500,000 7,160

2022 30
143.20

UBS SuMi TRUST

2022 5,165
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2022 31 2,473

1925

2002
12
12

2003
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Lux

Lux Lux

Lux

2010
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2022
1915 1915 10
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
2013 2013 12
2016 2016 23
2013 39
2011 2011 61
2011
2009
1993

2010

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations

2009 13
2009 65
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1959 2021 10 31
1,265 75 200 133 7,660

1959 1960

Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2021 10 31 1,985
225 6,781
9,500 621 1,240
2021 10 31 7,184 8,400
759 2,431
2021 10 29 132.77
2010
https://www.cssf. lu/en/publication-data/?
entity__type=490&content__type=609%2C2126%2C2122%2C4998%2C2124
1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010
2.1.6. 2010
fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010
2010 174 2002
129 2003 14
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
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2002 11 27 02 77
2021 18
85 611
2007 2007 19
2007 16 2002
2008 2008
2008 2008 11 26
08 380 2008 19 08
339
08 339 2002 2008
2008 11 512
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08 356
2008 11 26 08 380
08 339 2007
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2011 2010
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2011 30 11 512 11 512
18 698
2014 30
2014 937 14 592
13 559 2012
2012 832
14 592
2015 2365
10 049 2014 12
14 598
2010
2016 10 11 16 644
2018 23 18 697
2019 15 19 719
2019 12 20 19 733
2004 11 12
2010 17 650
2020 20 744
20 764
12
2021 13 21 770
2021 12 17 21 788
2021 12 22 21 789
2021 12 22 21 790
345 2013
346 2013 1286 2014 2019 20
2019 1156
34 45 1272
2022 31 22 795
2008 2010
2010 2020
1.13
2010 41
2010 23 2008

2010 34 2008
366/427



2.2.1.2.

2.2.1.2.1

2010

2010

125

2010

11 512

2010
91 75

16

16

125

125

EDINETOOOO

o o =% 2 ))

16 698
14 592
2014 937
2010
2010
2010
15
126
2010 125

367/427

Ooooooooooooooooooad

2021 11
20
2022 12 31
2021 12 31
2011 30
2011 12 31
2010
91
1991 21
02 80
15
16
16
125



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010 125
2010 89
2010 88
2013
2010 88
2013
2013
30

16

368/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

125,000
625,000

2010 129

369/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

16
12
16

2010

2010
2010 125
2010 88

2010 125
2013
2013
2013
2013
2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15

2010

370/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

1993
1993
15
2013
2013 2010 101
2013
2013
1993 37 37
575 2013
2013 26
2013 36
125,000
250,000,000
250,000,000 0.02

10,000,000

371/427



10

11

2013

129

12

2006 49

2010
2010

92

95

50

3721427

EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

15

1993

575

2010



12

13

14

15
16

17

18

1915

1993

2010

2010

18

900

2010

116

16

373/427

EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

2010

16

15



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010

1993 18

2010 1993 18

2.2.1.2.2

1993
97 2000 27

374/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010 15

2010 15

375/427



50

376/427

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad



14

2010

50

60

3771427

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

50

40



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010 53
1993
2010 1993
37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15 2010 16 125
125 2010 17
2010 27
2013 2013
2012 10 24 12 546
18 698

18 698

378/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2.2.1.3.

14 587 2014 11 14 587
14 587 91 75

14 587 16 644

2014 23 2016 18
2015 12 17 2016 10 13

2016 10 2010
2016 10 11

16 644 16 644

14 587 2010

2018 23 2010

18 697
18 697 2010
16 644
1998 30
91 75 05 177 18 697

379/427



18

18

2016 10 11

19

2010

380/427

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010 17

2010 18

1993

2010

16 644



16 644

2010 2013

2.2.1.4.

2.2.2.

anonymes

2018

1915

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

18 697
2013
2010 88
2018
2018 27
2016 2010
2.2.1.2.2
sociétés
1915

381/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010

2.2.2.1.
2010

société anonyme
1915 2010

11
24

1915

2010
30

1,250,000 60
250

382/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2.2.2.2.

2.2.2.3.
2.2.1.1.

2.2.2.4.

383/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010 33

2010 34

2010

2013 2010 95

2.2.2.5.

2.2.1.4.

2.2.2.6

384/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010 27

12

2010

2010
2.2.1.2.2. 21 22

2018 23
18 698

385/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2.3.
2.3.1.
2.3.1.1. 1915
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société anonyme
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Independent auditor's report

To the Unitholders of

UBS (Lux) Bond Fund

33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Bond Fund (the “Fund”) and of each of its subfunds, which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 March
2022, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 March 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsihilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agré€’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standard Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no redlitic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or one of its subfunds ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our report of the “réviseur d
entreprises agréé” to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report of the
“réviseur d' entreprises agré€”. However, future events or conditions may cause the Fund or one of its subfunds to
cease to continue as a going concern.

409/427



EDINETOIOOD
000000000000000000000000000n(EL4900)
o o o o o o e e e

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

L uxembourg, 30 June 2022

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé

I. Nicks
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Bericht des Réviseur d entreprises agréé
An die Anteilinhaber des

UBS (Lux) Bond Fund
33A, avenue John F. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss des UBS (Lux) Bond Fund (der «Fonds») und fir jeden seiner Teilfonds - bestehend aus
der Nettovermogensaufstellung und der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte zum 31.
Mérz 2022 sowie der Ertrags- und Aufwandsrechnung und den Veradnderungen des Nettovermdgens fur das an diesem
Datum endende Geschéftgahr sowie dem Anhang mit ener Zusammenfassung  bedeutsamer
Rechnungslegungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des
Jahresabschlusses ein den tatséchlichen Verhadltnissen entsprechendes Bild der Vermégens- und Finanzlage des Fonds
und jeder seiner Teilfonds zum 31. Mérz 2022 sowie der Ertragsiage und der Entwicklung des Nettofondsvermégens fir
das an diesem Datum endende Geschéftgahr.

Grundlage fir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz tiber die Priifungstétigkeit (das «Gesetz vom
23. Juli 2016») und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier («CSSF»)
angenommenen internationalen Priifungsstandards («I SAs») durch. Unsere Verantwortung gemass dem Gesetzt vom 23.
Juli 2016 und den ISAs, wie siein Luxemburg von der CSSF angenommen wurden, wird im Abschnitt «Verantwortung
des Réviseur d entreprises agréé fir die Jahresabschlussprifung» weitergehend beschrieben. Wir sind auch unabhangig
von dem Fonds in Ubereinstimmung mit dem fiir Luxemburg von der CSSF angenommenen «International Code of
Ethics for Professional Accountants, including International Independence Standards», herausgegeben vom
«International Ethics Standards Board for Accountants» («IESBA Code») zusammen mit den beruflichen
Verhaltensanforderungen, welche wir im Rahmen der Jahresabschlusspriifung einzuhalten haben und haben alle
sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt. Wir sind der Auffassung,
dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als Grundlage fir unser Prifungsurteil
zu dienen.

Songtige Informationen
Der Verwaltungsrat der Verwaltungsgesellschaft des Fonds ist verantwortlich fur die sonstigen Informationen. Die
sonstigen Informationen beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie

nicht den Jahresabschluss oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prufung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet,

diesen Sachverhalt zu berichten. Wir haben diesbezliglich nichts zu berichten.

Verantwortung des Verwatungsrats der Verwaltungsgesellschaft des Fonds fur den Jahresabschluss

Der Verwaltungsrat der Verwaltungsgesellschaft des Fonds ist verantwortlich fur die Aufstellung und sachgerechte
Gesamtdarstellung des Jahresabschlusses in Ubereingtimmung mit den in Luxemburg geltenden gesetzlichen
Bestimmungen und Verordnungen zur Aufstellung und Darstellung des Jahresabschlusses und fir die internen
Kontrollen, die der Verwaltungsrat der Verwaltungsgesellschaft des Fonds als notwendig erachtet, um die Aufstellung
des Jahresabschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bel der Aufstellung des Jahresabschlusses ist der Verwaltungsrat der Verwaltungsgesellschaft des Fonds verantwortlich
fur die Beurteilung der Fahigkeit des Fonds und jeder seiner Teilfonds zur Fortfiihrung der Unternehmenstétigkeit und -
sofern einschlégig - Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der FortfUhrung der
Unternehmenstétigkeit stehen, und die Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu
nutzen, sofern der Verwaltungsrat der Verwaltungsgesellschaft des Fonds nicht beabsichtigt den Fonds oder einen seiner
Teilfonds zu liquidieren, die Geschaftstatigkeit einzustellen oder keine andere realistische Alternative mehr hat, als so zu
handeln.

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Ganzes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und darliber einen Bericht des
Réviseur d entreprises agréé, welcher unser Prifungsurteil enthalt, zu erteilen. Hinreichende Sicherheit entspricht einem
hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstimmung mit dem Gesetz vom 23.
Juli 2016 und nach den fur Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung,
falls vorhanden, aufdeckt. Falsche Darstellungen kdnnen entweder aus Unrichtigkeiten oder aus Verstdssen resultieren
und werden a's wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell
oder insgesamt, die auf der Grundlage dieses Jahresabschlusses getroffenen wirtschaftlichen Entscheidungen von
Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen I1SAs (ben wir unser pflichtgemasses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Priiffungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen héher as
bei  Unrichtigkeiten, da Verstésse betriigerisches Zusammenwirken, Faschungen, beabsichtigte
Unvollstdndigkeiten, irrefihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.
Gewinnen wir ein Verstandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel,
ein Prufungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.
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Beurteilen wir die Angemessenheit der von Verwaltungsrat der Verwaltungsgesellschaft des Fonds angewandten
Bilanzierungsmethoden, der rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangangaben.
Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung
der Unternehmenstétigkeit durch den Verwaltungsrat der Verwaltungsgesellschaft des Fonds sowie auf der
Grundlage der erlangten Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen
oder Gegebenheiten besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur
Fortfihrung der Unternehmenstétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine wesentliche
Unsicherheit besteht, sind wir verpflichtet im Bericht des Réviseur d entreprises agréé auf die dazugehdrigen
Anhangangaben zum Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil
zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des
Réviseur d entreprises agréé erlangten Prifungsnachweise. Zuklnftige Ereignisse oder Gegebenheiten kénnen
jedoch dazu fihren, dass der Fonds oder einer seiner Teilfonds seine Unternehmenstétigkeit nicht mehr fortfiihren
kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhat des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Prifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen Kontrollsystem,
welche wir im Rahmen der Priifung identifizieren.

Luxemburg, 30. Juni 2022

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé

I. Nicks
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Independent auditor’'s report

To the Shareholders of

UBSfund Management Luxembourg S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Fund Management (Luxembourg) S.A. (the "Company"), which
comprise the balance sheet as at 31 December 2021, and the profit and loss account for the year then ended, and
the notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December 2021, and of the results of its operations for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial
statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July
2016") and with International Standards on Auditing ("ISAS") as adopted for Luxembourg by the "Commission de
Surveillance du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as
adopted for Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises
agréé" for the audit of the financial statements" section of our report. We are also independent of the Company in
accordance with the International Code of Ethics for Professional Accountants, including International
Independence Standards, issued by the International Ethics Standards Board for Accountants ("IESBA Code") as
adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our audit of the
financial statements, and have fulfilled our other ethical responsibilities under those ethical requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directorsfor the financial statements

The Board of Directors is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory regquirements relating to the preparation and presentation of the
financia statements, and for such internal control as the Board of Directors determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agrée" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether dueto fraud or error, and to issue areport of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materia if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

418/427



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises
agréé" to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report of the
"réviseur d entreprises agréé'. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with

applicable legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Bernard L hoest

Luxembourg, 15 March 2022
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Independent auditor's report

To the Unitholders of

UBS (Lux) Bond Fund

33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Bond Fund (the “Fund”) and of each of its subfunds, which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 March
2021, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 March 2021, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsihilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agré€’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standard Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no redlitic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or one of its subfunds ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our report of the “réviseur d
entreprises agréé” to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report of the
“réviseur d' entreprises agré€”. However, future events or conditions may cause the Fund or one of its subfunds to
cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 19 July 2021

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé

I. Nicks
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Bericht des Réviseur d entreprises agréé
An die Anteilinhaber des

UBS (Lux) Bond Fund
33A, avenue John F. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss des UBS (Lux) Bond Fund (der «Fonds») und fir jeden seiner Teilfonds - bestehend aus
der Nettovermogensaufstellung und der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte zum 31.
Mérz 2021 sowie der Ertrags- und Aufwandsrechnung und den Verdnderungen des Nettovermdgens fur das an diesem
Datum endende Geschéftgahr sowie dem Anhang mit ener Zusammenfassung  bedeutsamer
Rechnungslegungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des
Jahresabschlusses ein den tatséchlichen Verhadltnissen entsprechendes Bild der Vermégens- und Finanzlage des Fonds
und jeder seiner Teilfonds zum 31. Mérz 2021 sowie der Ertragsiage und der Entwicklung des Nettofondsvermégens fir
das an diesem Datum endende Geschéftgahr.

Grundlage fir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz tiber die Priifungstétigkeit (das «Gesetz vom
23. Juli 2016») und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier («CSSF»)
angenommenen internationalen Priifungsstandards («I SAs») durch. Unsere Verantwortung gemass dem Gesetzt vom 23.
Juli 2016 und den ISAs, wie siein Luxemburg von der CSSF angenommen wurden, wird im Abschnitt «Verantwortung
des Réviseur d entreprises agréé fir die Jahresabschlussprifung» weitergehend beschrieben. Wir sind auch unabhangig
von dem Fonds in Ubereinstimmung mit dem fiir Luxemburg von der CSSF angenommenen «International Code of
Ethics for Professional Accountants, including International Independence Standards», herausgegeben vom
«International Ethics Standards Board for Accountants» («IESBA Code») zusammen mit den beruflichen
Verhaltensanforderungen, welche wir im Rahmen der Jahresabschlusspriifung einzuhalten haben und haben alle
sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt. Wir sind der Auffassung,
dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als Grundlage fir unser Prifungsurteil
zu dienen.

Songtige Informationen
Der Verwaltungsrat der Verwaltungsgesellschaft des Fonds ist verantwortlich fur die sonstigen Informationen. Die
sonstigen Informationen beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie

nicht den Jahresabschluss oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prufung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet,

diesen Sachverhalt zu berichten. Wir haben diesbezliglich nichts zu berichten.

Verantwortung des Verwatungsrats der Verwaltungsgesellschaft des Fonds fur den Jahresabschluss

Der Verwaltungsrat der Verwaltungsgesellschaft des Fonds ist verantwortlich fur die Aufstellung und sachgerechte
Gesamtdarstellung des Jahresabschlusses in Ubereingtimmung mit den in Luxemburg geltenden gesetzlichen
Bestimmungen und Verordnungen zur Aufstellung und Darstellung des Jahresabschlusses und fir die internen
Kontrollen, die der Verwaltungsrat der Verwaltungsgesellschaft des Fonds als notwendig erachtet, um die Aufstellung
des Jahresabschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bel der Aufstellung des Jahresabschlusses ist der Verwaltungsrat der Verwaltungsgesellschaft des Fonds verantwortlich
fur die Beurteilung der Fahigkeit des Fonds und jeder seiner Teilfonds zur Fortfiihrung der Unternehmenstétigkeit und -
sofern einschlégig - Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der FortfUhrung der
Unternehmenstétigkeit stehen, und die Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu
nutzen, sofern der Verwaltungsrat der Verwaltungsgesellschaft des Fonds nicht beabsichtigt den Fonds oder einen seiner
Teilfonds zu liquidieren, die Geschaftstatigkeit einzustellen oder keine andere realistische Alternative mehr hat, als so zu
handeln.

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Ganzes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und darliber einen Bericht des
Réviseur d entreprises agréé, welcher unser Prifungsurteil enthalt, zu erteilen. Hinreichende Sicherheit entspricht einem
hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstimmung mit dem Gesetz vom 23.
Juli 2016 und nach den fur Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung,
falls vorhanden, aufdeckt. Falsche Darstellungen kdnnen entweder aus Unrichtigkeiten oder aus Verstdssen resultieren
und werden a's wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell
oder insgesamt, die auf der Grundlage dieses Jahresabschlusses getroffenen wirtschaftlichen Entscheidungen von
Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen I1SAs (ben wir unser pflichtgemasses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Priiffungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen héher as
bei  Unrichtigkeiten, da Verstésse betriigerisches Zusammenwirken, Faschungen, beabsichtigte
Unvollstdndigkeiten, irrefihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.
Gewinnen wir ein Verstandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel,
ein Prufungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.
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Beurteilen wir die Angemessenheit der von Verwaltungsrat der Verwaltungsgesellschaft des Fonds angewandten
Bilanzierungsmethoden, der rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangangaben.
Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung
der Unternehmenstétigkeit durch den Verwaltungsrat der Verwaltungsgesellschaft des Fonds sowie auf der
Grundlage der erlangten Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen
oder Gegebenheiten besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur
Fortfihrung der Unternehmenstétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine wesentliche
Unsicherheit besteht, sind wir verpflichtet im Bericht des Réviseur d entreprises agréé auf die dazugehdrigen
Anhangangaben zum Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil
zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des
Réviseur d entreprises agréé erlangten Prifungsnachweise. Zuklnftige Ereignisse oder Gegebenheiten kénnen
jedoch dazu fihren, dass der Fonds oder einer seiner Teilfonds seine Unternehmenstétigkeit nicht mehr fortfiihren
kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhat des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Prifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen Kontrollsystem,
welche wir im Rahmen der Priifung identifizieren.

Luxemburg, 19. Juli 2021

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé

I. Nicks
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