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1,751,170 1,046,134
79,934,281 70,861,076
9,965 9,962
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81,695,416 71,917,172
104,138
13,554 12,400
475,839 435,530
3,308 3,019
596,839 450,949
596,839 450,949
87,303,943 85,993,120
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81,098,577 71,466,223
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2021 7 5 2022 7 5
1. 103,622,513 87,303,943
6,988,793 5,717,724
23,307,363 7,028,547
2. 87,303,943 85,993,120
3.

6,205,366

14,526,897
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8 9
2020 7 7 2021 7 6
2021 7 5 2022 7 5

288,208 290,398
103,306 95,237
391,514 1 385,635 1
44 .84 44.84

9
2021 7 6
2022 7 5
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9
2022 7 5
@
&)
8 9
2021 7 5 2022 7 5
5,920,504 7,466,957
3 3
5,920,501 7,466,960
8 9
2021 7 5 2022 7 5

9
2021 7 6
2022 7 5
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8 9
2021 7 5 2022 7 5
1 0.9289 0.8311
1 (9,289 ) (8,311 )
®
€H)
@
US SHORT DURATION HIGH YIELD BOND
769,392.800 70,861,076
FUND JPY HEDGED N1 CLASS
70,861,076
9,957 9,962
9,962
70,871,038
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2021 6 30

$6,289,211) $ 6,360,961

76,353

6,437,314

51,243

53,526
7,594
4,031
3,063
2,414
1,582

507

123,960

$ 6,313,354

$ 5,593,569
719,785

$ 6,313,354
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2021 6 30

8,000,634
785,170

$ 0.699
$ 0.917

$ 330,267

330,267

53,304
45,001
31,445
30,122
15,614

5,947

3,726

185,159

145,108

78,579
(189,155)

(110,576)

349,496
(20,225)

329,271

218,695

$ 363,803
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2021 6 30
(96.9%)
(3-2%)
(3-2%)
First Quantum Minerals Ltd.
usb 200,000 7.25% due 04/01/23 (a),(b) $ 203,876
203,876
( $201,774) 203,876
(3-2%)
(3-2%)
CANPACK S.A. / Eastern PA Land Investment Holding LLC
usb 200,000 3.13% due 11/01/25 (a),(b) 203,500
203,500
( $202,848) 203,500
(0.6%)
(0.6%)
Shelf Drilling Holdings Ltd.
usb 35,000 8.88% due 11/15/24 (a),(b) 36,138
36,138
( $34,364) 36,138
(89.9%)
* (13.3%)
Ascent Resources Utica Holdings LLC / Aru Finance Corp
usb 25,000 10.00% due 11/01/25 27,688
BellRing Brands, LLC
usb 149,394 4_.75% due 10/21/24 150,785
CCM Merger, Inc.
usb 117,327 4.50% due 11/04/25 117,584
Golden Nugget, Inc.
usD 108,016 3.25% due 10/04/23 107,352
IRB Holding Corp.
usb 134,325 4.25% due 12/15/27 134,483
LifePoint Health, Inc.
usb 96,573 3.85% due 11/16/25 96,462
Navistar, Inc.
usb 68,931 3.60% due 11/06/24 69,069

Russell Investments US Institutional Holdco, Inc.

usD 133,940 4.50% due 05/30/25 133,375
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usD

usD
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usb
usD

usD

usD
usb

usb

usb

uSsD

usD
usD

usb

30,000

120,000

125,000

30,000

65,000

35,000

30,000

110,000

190,000

205,000

55,000
75,000

125,000

30,000
50,000

95,000

95,000

65,000

85,000
75,000

65,000
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836,798
(76.6%)

Acrisure LLC / Acrisure Finance, Inc.
7.00% due 11/15/25 (a),(b) 30,600
Aethon United BR LP / Aethon United Finance Corp.
8.25% due 02/15/26 (a),(b) 129,924
Albertsons Cos, Inc. / Safeway, Inc. / New Albertsons LP / Albertsons LLC
4.63% due 01/15/27 (a),(b) 130,713
AMC Networks, Inc.
4.75% due 08/01/25 (@) 30,801
Antero Resources Corp.
5.00% due 03/01/25 (a) 66,526
Ascent Resources Utica Holdings LLC / ARU Finance Corp.
7.00% due 11/01/26 (a),(b) 36,617
Bausch Health Americas, Inc.
8.50% due 01/31/27 (a),(b) 32,607
Beazer Homes USA, Inc.
6.75% due 03/15/25 (a) 113,575
Caesars Entertainment, Inc.
6.25% due 07/01/25 (a),(b) 201,486
Centene Corp.
4.25% due 12/15/27 (@) 216,018
CHS/Community Health Systems, Inc.
8.00% due 03/15/26 (a),(b) 59,263
8.00% due 12/15/27 (a),(b) 83,441
CommScope, Inc.
8.25% due 03/01/27 (a),(b) 133,600
Credit Acceptance Corp.
5.13% due 12/31/24 (a),(b) 31,088
6.63% due 03/15/26 (a) 52,625
CrownRock LP / CrownRock Finance, Inc.
5.63% due 10/15/25 (a),(b) 98,325
CSC Holdings LLC
6.75% due 11/15/21 96,872
Devon Energy Corp.
5.25% due 09/15/24 (a),(b) 72,444
DISH DBS Corp.
5.88% due 11/15/24 91,269
7.38% due 07/01/28 (&) 80,710

Endeavor Energy Resources LP / EER Finance, Inc.
5.50% due 01/30/26 (a),(b) 67,519
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usb

usD

usD

usb

usb

usD

usD

usD

usb

usb

usD

usD

usD

usb

usb

usD

usD

usD

95,000

340,000

135,000

76,000

90,000

85,000

70,000

100,000

66,000

35,000

60,000

37,000

65,000

60,000

48,000

90,000

80,000

60,000

60,000

45,000

EQM Midstream Partners LP

6.00% due 07/01/25 (a),(b)

Ford Motor Credit Co. LLC

3.38% due 11/13/25 (2)

Fresh Market, Inc.

9.75% due 05/01/23 (a),(b)

Gap, Inc.

8.38% due 05/15/23 (b)

HAT Holdings I LLC / HAT Holdings 11 LLC
6.00% due 04/15/25 (a),(b)

HCA, Inc.

5.88% due 05/01/23

Icahn Enterprises LP / lIcahn Enterprises Finance Corp.
4.75% due 09/15/24 (2)

ILFC E-Capital Trust II

3.91% due 12/21/65 (a),(b),(c)
Ingles Markets, Inc.

5.75% due 06/15/23 (a)

Legacy LifePoint Health LLC

6.75% due 04/15/25 (a),(b)

Life Time, Inc.

5.75% due 01/15/26 (a),(b)

Macy"s Retail Holdings LLC

2.88% due 02/15/23 (2)

Marriott Ownership Resorts, Inc.
6.13% due 09/15/25 (a),(b)

Maxim Crane Works Holdings Capital LLC
10.13% due 08/01/24 (a),(b)

Mesquite Energy, Inc.

7.25% due 02/15/23 (a),(d)

MGM Resorts International

6.00% due 03/15/23

NCL Corp. Ltd.

3.63% due 12/15/24 (a),(b)

NextEra Energy Operating Partners LP
4.25% due 07/15/24 (a),(b)

NRG Energy, Inc.

7.25% due 05/15/26 (@)

NuStar Logistics LP

5.75% due 10/01/25 (@)

Oasis Petroleum, Inc.
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103,313

352,324

138,422

85,629

94,870

92,370

73,150

85,330

66,099

37,231

62,183

37,370

69,124

61,875

960

96,273

77,208

63,300

62,196

48,938
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usDb 60,000 6.38% due 06/01/26 (a),(b) 62,564
Occidental Petroleum Corp.
usD 155,000 2.90% due 08/15/24 (a) 158,487
usD 35,000 3.40% due 04/15/26 (a) 35,788
OneMain Finance Corp.
usb 185,000 5.63% due 03/15/23 198,108
Patrick Industries, Inc.
usb 60,000 7.50% due 10/15/27 (a),(b) 64,873
Picasso Finance Sub, Inc.
uUsD 55,000 6.13% due 06/15/25 (a),(b) 58,149
Popular, Inc.
USD 35,000 6.13% due 09/14/23 (a) 37,765
RLJ Lodging Trust LP
USD 80,000 3.75% due 07/01/26 (a),(b) 80,800
Scientific Games International, Inc.
USD 65,000 8.63% due 07/01/25 (a),(b) 71,175
Tenet Healthcare Corp.
usb 90,000 6.25% due 02/01/27 (a),(b) 93,938
TransDigm, Inc.
Usb 60,000 8.00% due 12/15/25 (a),(b) 64,830
Tronox, Inc.
usD 65,000 6.50% due 05/01/25 (a),(b) 68,789
VICI Properties LP / VICI Note Co., Inc.
USD 70,000 3.50% due 02/15/25 (a),(b) 71,382
WESCO Distribution, Inc.
uUSD 95,000 7.13% due 06/15/25 (a),(b) 102,667
Xerox Corp.
USD 70,000 4.38% due 03/15/23 (a) 73,104
XPO Logistics, Inc.
Usb 30,000 6.25% due 05/01/25 (a),(b) 31,989
4,838,596
( $5,614,968) 5,675,394
( $6,053,954) 6,118,908
1.7%)
a.7%)
a.7%)
1,100 EP Energy Corp. 107,800
( $101,004) 107,800
( $101,004) 107,800
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(2-2%)
(0.1%)
(0.1%)
Mitsubishi UFJ Financial Group, Inc
JPY 320,624 (0.31)%** due 07/01/21 2,889
2,889
( $2,889) 2,889
2.1%)
(2.1%)
ANZ National Bank
usD 131,364 0.01% due 07/01/21 131,364
131,364
( $131,364) 131,364
( $134,253) 134,253
( $6,289,211) 100.8% $ 6,360,961
0.8) (47,607)
100.0% $ 6,313,354
**
a
b 144A - 1933 144A
c 2021 6 30
d
2021 6 30 -0.7
JPY  Barclays Bank Plc 603,731,043 09/16/2021  USD 5,488,225 $ - $ (45,081) $ (45,081)
2021 6 30 -0.1

JPY  Barclays Bank Plc 82,514,709 09/16/2021  USD 750,101 $ - $ (6,162) $  (6,162)
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2021 7 5 2022 7 5
98,771,411,139 156,095,181,641
98,771,411,139 156,095,181,641
98,771,411,139 156,095,181,641

3,300,000,000

3,300,000,000

3,300,000,000

1 95,387,992,111 156,007,145,541
83,419,028 88,036,100
95,471,411,139 156,095,181,641
95,471,411,139 156,095,181,641
98,771,411,139 156,095,181,641

2021 7 6

2022 7 5
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2021 7 5 2022 7 5
2020 7 7 2021 7 6
68,001,973,315 95,387,992,111
112,636,446,311 184,520,053,768
85,250,427,515 123,900,900, 338
254,770,707 281,752,121
947,268 947,268
29,910,270 29,910,270
998 998
998 998
102,434 102,434
39,849 39,849
3,985 3,985
1
iFree S&P500 3,797,094,965 10,292,398,375
iFree NASDAQ100 20,996,604,572 77,954,935,421
4 705,899
998,802 998,802
999 999
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1,000 1,000
499,501 499,501
4,046,388,611 4,985,525,375
4,085,593,674 8,532,760,516
TOPIX 1,105,010,435 885,079,448
2
TOPIX 936,370,616 1,346,126,761
-2
11,072,545,380 4,691,483,156
TOPIX 3,727,600,706 9,372,904,457
-1

507,349,191 538,317,221

400
161,987,525 151,994,519

400
109,916,076 96,924,870

400
997 997

2016-

07

997 997
2016-

10
6,988,339,549 132,453,080
462,861,686 55,181,236

179,433,743
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SL

5,140,459

21,432,640,356

12,989,309, 630

2,218,003,803

240,976,790

5,645,260

595,106

987,373

494,581

9,957

997

997

997
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4,992,083

15,991,468,265

19,084 ,842,999

1,518,606,285

48,631,027

595,106

987,373

494,581

9,957

997

997

997
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997 997
9,958,176 4,148
10,833 10,833
10,788 10,788
12,751 12,751
100,588 100,588
399,083
99,771
399,083
99,771
1,091,429 1,091,429
315,004 315,004
10,009,811 5,813
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398,764 398,764
99,691 99,691
398,764 398,764
398,764 398,764
1,993,820 15,402
300,273 300,273
200,861 200,861
300,273 300,273
1,999,177 1,999,177
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505,900 505,900
95,387,992,111 156,007,145,541
95,387,992,111 156,007,145,541

2021 7 6
2022 7 5
2 4
2022 7 5
2021 7 5 2022 7 5
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2021 7 5 2022 7 5

2021 7 5 2022 7 5

1.0009 1.0006
1 (10,009 ) (10,006 )

€y

)
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2022 7 29
73,787,965
64,657
73,723,308
86,092,264
0.8563
2022 7 29

159,075,800,172
0
159,075,800,172
158,987,082,828
1.0006
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2022 7
151 7,427 2,500
799 9,980
260 8,525

CI0 1
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2022 7
7 265,391
782 21,024,136
859 21,289,527
86 189,889
14 1,420,964
100 1,610,853
959 22,900,380
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38
59
19 52
193 2021
2022 31
@
2021 31 2022 31
4,860 3,168
333 486
237 332
13,150 13,811
49 52
18,700 24,900
207 45
37,539 42,799
224 1 203
6 4
218 198
1,937 1,770
1,882 1,738
54 31
16,121 16,617
10,159 10,755
3,705 3,705
183 177
1,068 1,067
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973 885
30 26
18,283 18,591
55,822 61,390
2021 31 2022 31

68 65

8,405 9,856

13 26

39 12

4,734 4,917

2 3,617 2 4,900

3,777 4,246

804 980

631 1,016

950 866

88 2

14,725 17,033

2,452 2,399

74 13

3 1

2,530 2,415

17,256 19,449

15,174 15,174

11,495 11,495

11,495 11,495

374 374

10,574 13,925
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10,948 14,299
37,618 40,969
947 971
947 971
38,566 41,941
55,822 61,390
@
2020 2021
2021 31 2022 31
65,487 74,402
419 545
65,906 74,948
27,965 31,234
624 650
8,245 9,104
1,134 1,252
7,110 7,851
1,501 1,729
1,870 2,051
240 189
478 468
51 46
14 15
1,084 1,331
40,207 44,768
5,991 5,948
351 306
4,293 4,281
395 493
950 866
893 867
32 46
37 48
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472 527
1,302 1,300
449 408
28 10
661 606
1,763 1,864
11,631 11,628
14,067 18,551
2020 2021
2021 31 2022 31
578 327
42 40
68 264
689 631
69 59
47 0
24 34
141 93
14,616 19,089
547 -
267 -
45 331
860 331
13,756 18,757
4,476 5,950
109 69
4,366 6,019
9,389 12,738
©))
2020 2021 31
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29 2020 31
89-3
31 2021 17
@)
@)
2023
)
2021 31 2022 31
35 37
259 283
2021 31 2022 31

3,473 4,694
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2021 31
Daiwa Asset Management(Singapore)Ltd. 1,727
2022 31
Daiwa Asset Management(Singapore)lLtd. 1,900
2020 2021 31
2,608 2,608
2,608 2,608
2020 23 2020 2020
10,564 4,050 31 24
2021 22
9,388
3,599
2021 31
2021 23

2021 2022 31
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2,608 2,608
2,608 2,608
2021 22 2021 2021
9,388 3,599 31 23
2022 23
12,737
4,883
2022 31
2022 24
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2019
31
2019 26
2021 31
85 85
85 85

1 2019 26 333 9,406
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2022 31
66 66
66 66
2019 26 486 10,022
2019 26
666 666
1,677 1,677
2,027 2,027
2021 31
1,677 2,027
2022 31

1,677 2,027
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2021 31

85 55 30

7,179 5,697 1,481

7,265 5,752 1,512

2,561 2,721 160

2,561 2,721 160

9,826 8,474 1,352

666
2022 31

66 55 11

6,755 4,917 1,838

6,822 4,972 1,850

3,753 4,208 454

3,753 4,208 454

10,575 9,180 1,395

666
2020 2021 31

5,353 578 69

5,353 578 69

2021 2022 31

1,719 327 59
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1,719 327 59
267 45
331
)
2020 2021
2021 31 2022 31
2,574
2,452
155 152
378 303
101 08
2,452 2,399
¢ )
2020 2021
2021 31 2022 31
2,452 2,399
2,452 2,399
2,452 2,399
2,452 2,399
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)
2020 2021
2021 31 2022 31
155 152
108 67
263 219
186 189
2021 31 2022 31
750 734
243 227
170 213
128 144
155 111
94 94
298 437
1,841 1,963
254 356
1,586 1,607
159
159
453
562
612 722
973 885
2021 31
100
2022 31
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74,402 545
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10

2020 2021 31

2021 2022 31
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[ |
2020 2021 31
( ) ( (
) ) )
19,300 18,700
247,397
100.0
0
)
2021 2022 31
( ) ( (
) ) )
19,000 24,900
247,397
100.0
0 0
)
2020 2021 31
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Daiwa Asset
Management Singapore 133 100.0 1,727
(Singapore)Ltd. )
() MAS
MAS
2021 2022 31
(
)
Daiwa Asset
Management Singapore 133 100.0 1,900
(Singapore)Ltd. )
() MAS
MAS
2020 2021 31
(
) ( ) ( )
( )
14,917 3,321
100,000 - 2
527 1,054
4
3,000 - 883 179
3
100 - 527
4
« )
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2021 2022 31
(
) ( ) ( )
( )
15,348 3,028
100,000 - 2
1,062 1,054
3
3,898 - 1,065 o1
4
2020 2021
2021 31 2022 31
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14,784.79 16,078.50
3,599.54 4,883.43
2020 2021
2021 31 2022 31
9,389 12,738
2,608,525 2,608,525
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