EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 9 28

19
2022 1 6 2022 7 5

03-5555-3431

1/98



@

Eians Rz

T ENG(E - EHNENS(E

ER{IRIR(E

BNNAHEE

12 SR

A
H A
.

REMREE (NEOER)

(

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

%

FUERE
TOHEEE

)
HERS

(3 ST BT BRI MEREIRETLTVET.

EiEES T«
AR A
et
—i £16
Btk
B 2]
fEzs
—f% Al
N e
il
Z Dt A
SLTy MR WA
( )
RS F128
Z ¥ ®R)
(ERER
(5 8 ExpE) B4
AEms
¢ ) Z0f
AR R C )
AR RE

N Rt

Z0o—Jt
B

F2Uh

i
(=)

IF=—5iid

IP=U—
Il

JFE-FT
FEE

&ah
(FIrwsh)

L

() 577 FESYTOREESEREIRTLTVWEY.

2/98



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

3/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

4/98




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

5/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

800

\1 )Hé@iﬁﬁﬂn«rur—mﬁ#i{ﬁ%l:ﬁﬁb&m

HE THEHAINA o —IU KAL) &13. JEHBNA « A —)U RS KUY I OV ELNET.
BWIRET /A - A —ILFHER, KEEEHRETTIEDELET,

B EEREO2S%EREZ LRIC. XKEEXGITONIO-VICHIRE
L&ET.

#[AEER] ICB, XEICBRERERT SXBLUNOERESHET .

L\ A—ILRREE )

CIEFTEHIC K> TBBHEBHHULITICEMTENTVAHBOZ LT .

e—mIC. WEEENE (BBBEESL LORBEEVLWVWET.) LHELTEREL
EVERE. FEVIEBVELWSTHENSYET,

HEEE L)\ - =L R ROF R {EREEMFOBFICONT
HEY

M o M
“ (b-Fa—Zo@s) ( SaPoBE |
(BRI &S E i:a ﬂn
G E A A
"""" Baa BEB
] Ba BE
B B
Caa ccC
Ca (ol
= C
D
&

QEWEHE N A—LEHE
MHOEN T CR. RN TORSO TS, BE0T kD
HRECHT 3RO RALERTROT. L—F+—X%
FE2 —SoEd, EROREYE bz, (Moody's) PSEPT O =Tl =T T (3&P) £l 21
BLER IR0, MR ey BHAHFERBSOBAIESETLET. AT niEH
1. R E LA T TN, RITSOMBRROSEREC
TR EFPETFMTEONSILFBUET.

6/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

_ voo—vek :;,

O SRERNMREBERAOBRSHFICH LU TITR SRAREZLWET.

No0—2 &R EDLE
Noa—z it

ol ] =it =HiHI 2

BROEH HiBR RIBIR

2 A IR i EICEE Nvoo—vichs

i #l EREF BE=F)
# PRERB—ENENAI0-UHEITHBROLEZELZDOTHY ., RECECNCHTRESEWME
SoHBUET.

BR—r72UFDFab—3r®(F, 2FF#%ETITEEZREEFEL
Y. LKL RRT3FLUFT,
# [EFNEB UL EE CRETOBEN O SVELTHN] ZRIERTY, HI 7Y RTE,
FENSSEERLET 1LY 3 VERVTHRLET.

C—EMICHERFREOBWVWNA - =L FHEEIE,. - REONA - =)L PRI
A EZER) X7, @FEAETU A 2MEWARRN S ETD .

WERIE. UYL - 70-NL+ A VRAI—X - TILIILY—H
TREVWET.

( TV - TO—N « A VRAI—=ZX « TILTIL2—[CDNT )

FUZZTIL - FO=I - A S E2S =2 - TILT I3 —ig. 1879FICEETRIISNENASDAG
Global Select Market FBOESEREM U 2N - 22T 2229k - TIL—TOEEER
BHTY,

SELBESEAERASHEETICES. BELWFEy F7SAOEEERY —EAETO—-/VLICE
HLTWEY,

7198



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BRAICHIE-TIE. LTFo7ORRICED., EHELERERAOBEEEED
EBESHUR—RI 2 UAZRBELET.

HEDOERINA « =L RS

R UORFHB STV TR RICED

[?aum- YA DRI } H—hT1UA SEDUZTEELVERE

( mm-malw b

TS AL T A T —
L OIDOHRALS, BICETIEEEO
EMFEELEE ST, RRERERE

2 ) BETEHUZIEERTRD. BBAYIEFEVNET,

HABENAERECHETESBOTRDDER A
HABRSYIETEDR, BFMORHMMEABEQEROEHLDEVEEILE. SHBESGN
JAREED, BEERFICL2TH. &SCIANMERT ST LEBTOET,

| 77> Foftid

9LTr R, LTOS2XROREERMRICRBID [TryE-2F - 722X TT.
ONERREROZESIEEFERU T, KEDER/N - 1 —ILFEAFICEALEY.

77K (£ pot e o
widE il (S EETHER ()] WA
% | B |usumi—uiorg T | 910 7vsrarsae- | o
- | TrUR(BEwTED H4D TV US . HEDER
“ = LUy ‘ g—f-Fal—tals . =R RS
» REES, g [ICASMERYEDPVE L
ey (ArwriiasX)
i ( rE T an I G
y FATIR AT e mERTORS
Ei=] - s

SRR T 7 FICDL T, AhLLE [BRNR7 7 FOEE] sTER TS,

HI7PFE, EEORET. ERANSLSTOINELREEDRENSERUICHETSIL
EREAELET.

8/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

AEOBNBERCRENARE U LE, HROSBEELOTHRENIEE, MEDHEHR
A& EBUSTICERMEORBICE TR, J7 Y FOBR . BLU2.0BEN

TEDNEWCENSDET,

BHASH (KEHDESREXR) ITREETEL.
IS ECHEHCE SV TG DR EETHEVE T,

(FBCS5EL)

OHENREHG. ERTREORUFTOMNETHAN (THdZESHET.) FLLET,
@FAIELT. #ENESERETES CEEBRICHESTERELET. KEL. HE
WREHPVEDESICR. FRETEOBEVWIELGEDET.

T RESROAA—T )

1H 2R 3R 45

8A L) 10R 114 128
#HE e HE 2K 9K
s Sew

S LEEA A—VRTHD, FROPREOZIVB LT ZOREICDOVTRE.
RITZEDTEBDF A

SHESTE. REHEAHICESVTERAUDTRAELET. 550 LH—EOH
DHEEBNRT O TRHOELA. HESHTONEVEEEBDET,

¢ 77 ROBEMERETHLET. BFTA. ABDHREIENTVDBOTESH

bEth.

9/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

[N AEEICBTHEEHRA]

O EEER. NSOV LIRED . REEROHEEISHILODNETOT. FiEEHHihDNDL.
TORMELS . BEERITHDET.

RRMETHRED Gms)
BFDNBAA—Y O )

OSEEEF. HEEEPCRELAIS (BEREREORELENEBLUFMBESTRAR) EEBAT
ZIONBWSHBEOET. FTOBS. SEANEOBEHERZAERAREEEXTTFETHEICBEDET .
. HEEOKER. ATLEHREBRICSII3 77 VFORBEETRTBOTRBDEL A.

(CHBRTICRELCREEEA TRIAONIRS)

(MHANEroREFEHNT ERLCIRS) (AN ESEEHERL FELEES)
10,550/
S o || &
10,5008 . & 10,5008
R0R 100/ 3
*50R 10,4508 \“n‘ 10,400/ =
*500M *500/M T T i
(@+©) +450m (@H®) @208l L &
(@+©) *80M | ] 10,300
____________________ #3420/
(A4

MimREE LmaNe LupaEe AR B LUFANE LHIEREE
SR Ak RN ek
+ St il *50ME ML =GN RN =S +BOMEMML =R R
S00F 450 500/ #20M

(ErpEmEsE. CENTRROR NSRS L ENEREOFESESUARSETSTFICI A EIRNTES £ PO QENEETY.
SR SO T SRS TiLDNRY.

# PR A—THED, EEOSREHTHEENETHT S0 TREDERADTOHAT L.

 @REEDI7F/FOBAGRICEoTIR. HEED—BF 3B, REMICIRTAD—ShRELICESTS |
BAHBNET, 77 VEE A BOERERICED, HESHLOBEEFEDE LD RS RETT .

(DREO—SHTHFO—-BLRLICELSTHES) (HREOZBHTEO—EHLRLICHETIEE)
Wl aEeE | # nELmE (g

.. CED— s
Nk A et - RS
BRED SEg | RN BRED S
M A A ¥ili | zr.EsiEs WAGH Hihik
(B ) BR
RuCT REER | porgunoch % petiiry
(SOEREA) i i (SHEDRS) o

#ilaRE - ANTAEAREO I FORA BRI ELEZESDSONRETT.

aELES ENcEETESESSOIESTY . SERORAS0ER . il E (Sl HE® ) ome
(HASRE) T WILET.

() Sl RO T SRRICOVTE. [4 FTHRESRURE (5) BRLOEHRWVJECTERTEW.

10/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodnoooooodd

25

2013 2 4

0.53

13,500

11/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2010 3 5

12 9

@
2013 2 4
2022 3 30 2028 7 5 2023 1 5
®
T 3
1
Tl 1 Tl 3

12/98



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

(

2)

1

!

1

2)

1

1

)

13/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

| 77V RDiti8d
X7 7 RiE. LITO2ADEEERIFICIRETD (7 VK- 27 - 72X T,

SAERREROEHBIFEELT. REOER/N\- - 1 —IL FHlEFCRELET.
[ET7K] GEERI7H]

— e - " —

HAR 133 [ EERER (D) 10
2| W |usmier—nim| W | 51070570053~ | T N
i

A0 ATULLN U E
A —ILF S

< | FPUE(BEAyYED .

'ﬁ BERWE) ‘. Ya—hFal—3i
® RS, _— A oo =L B -7 R
A (Mrwiigsa)

ol ( TP, L, A T
of FATTAT —— mmcoms
M Hii
2022 7
151 7,427 2,500
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00

@

14/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€y

)

22 1 6

15/98



®

A W N K

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€))

16/98



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

m _,;A._. .._,r___ - mm a3 “.
P BEa ] e X || = 7 m
EER| |8 leolSal| B | oal et |22 MR |
m IET = W g o R _.
[P K2 LF c :
L] —.J — L]
| e |
: 75 12 [ m
m ; g |=k ;
” & mm R1 i
m 5 Iz o8 |
i =1 H
" b ‘1 ||||||||||||||||| :
m m i vl it m
M N w
| B ® :
M E w
o= £ m
m E .
: H g :
" | _,
! it D i
: o d B ;
3 e e e LA .
e
" mw & _,
| & m _"
| 3B : |
| e ]

Cl0

2

CI0 Chief Investment Officer

Deputy-CIO 0 5

Cl0

Deputy-CIO

Cl0

17/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FD

45 55

FD

2022 7

4)

@

®)

18/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20
5
10
€Y)
€Y)
10
5

10

19/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

20/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

21/98



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

WEaS | <
EMUAI WIS CMTRESS e
U ERRRn3sEEGER
msE CHEERR SR EROERRE
URITIZIAVREH I

SHAUIIERNCHT SRS

-EMUZIDWRESUANYAD HAORT- R
ERNORECHTEEROES HEEEH -AERROEN-RE

"MAUAT BEAULD LSRR
KU IDEN

IS ImE AR LI 0EE
- B R OES
-REIESErEREEE0RET

22/98

EAYAIREROET
BEAUNSEERETD
EROMBEEELCMNE
EESADES

A

HFHULTEAWOELD
EELUAREERETD
ELOmERE ENER
ol ]




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

2 Z 155k J

OTFEDITSIEF. J7/REARNGEREIS AEERNICEETESLSICERELIZBOTY.
BEOIS7FAESEMICHEISFEMMER (SRFCHITIEL EHOBWER) OFH - BX -
BvE, 2P EBLUFMORBENREEI S AL DWW TERLTVWET . QTSR3 T7R
OAESFHICHIISFHBEEROEBERTLTVET,

MM ET S
i LY BETSE TS P (207 Ea R ~2tezte TR
000 T 00 g .
o | R —g5ag— 627 — .
i ! 2i_géa B8
It AL Pr L -
5,000 4 = L127. T 114 ‘i""' 1
o 87 " gEE0.s r:u 27
i1 Ll L -H“Hll L] 12- ! ll&r * b
| Il
25 +-120— yep _'u"‘_-lm— 4
.w 4
- L R T CRAE
— LA | «RaN
SETNERELEREN ﬂ“".‘

-ing
MnTE HEE 18 HEE MR 0pRT 44 EXm EAIR FATR SXDR RADR FENER

SHAEITAR. TPEOEAMRBERLTVSDOTRHITR A

#IPUFOEMRERE. S (HIE) EREHCIrE~HRALESOLHGLTHRELISBOTHY, S0
FREEERICE O TR LTRSS IR SBSTBUET .

&I POEMMBRCEVT. ARSFRIOF—FFRLUTESRUESRLTFOL-LTERLTVERT.
EMEERRCENT ST - RLESICIRRENE A
EEMEERRAEHTEELNMESEGIE, BHTESHRIC DU TOHRETLTLET .
B YT FATFARCBUT. DZICEST ARSI, SERRCOVWTAYFI—IOENRERTRELT

ERLEY.

HEANOSAL DT
B = TR (TOPI) (Reoiidy)
RS MRCIOF A - P A (BEEAY, |A—2A)
BTSN  MECI T F—20 07 =i f TP (ESAS, FR—32)
E=ER : NOMLURA-BPFER
FEEEW  FTSERMEINC Fod 3 @<ExR, -2
FRENE | PR e - Al o T R — TP =Ll F—trapl) SFO=1 L A= 5DprE (H=2)

RIS DT

PRESREEN (TOPN) OCERESLTESHICOOSERFZGREE. Weine ) P XRFEEGRNEE ) P XEHD
Bt (BF [)PX] LVWET.) DERHETESEY, SROBY. ERBOLE. IR EREICHTST~~T o -
AONOELTEERCHSERELGBHSCRTSTACOEER | PXFELEY. ) P XE EREROSRAORHERR
REQEDB. FEVECECEL. REERALERA. BVECITD90 - f?i—'rt‘?za‘}d:L‘MSCIT P2 Pedrighs
A Fw@ AR, WO Inc. (IMECID) PRIBLEBHTT . A07FE, MAOIIKS-TEE, 8, FERRBEmonabm
TS, MSCIESF7PREREEDTFL R IO T LSS Ty ACMLTUNEAREDRVED A, SRIBIREYIC
DATEHIBSEIR I EL, [ hitpsyYwww.dalwa-am.coplspecialreport/globalmarket/notice. himl] @NOMURA.
BRIEME, BHEREAARNFLETIAATETONERRE M BERNONASHOEEERTZRRSERT. — 508
ANERCETNTRECNEE®RRE— D2 U QT —TARREICRETNRE Y .. NOMURA-BPIEROH SRS
EOmia—OE Rz RS AN ICERLTLEY,. 3L, BizUEERoEEd. o, FReERIly 50D
H, IPPOBEHESCHLT-UMEEALE A, BFTSERREN-r T2 A8, FTSE Fixed Income LLCICER)
FERINTLESRY A T2 07, BIERIEFTSE Fixed Income LLCOEENRE TR, EHICMT TS TORER 1ZFTSE
Fixed Income LLCHFRLTIET . ®IPELAZ Heb - AR - A 2Fwd2— I35 - d—Fey 70—
HFANT—LT7AFL, EMIEOEHETERCE TR ERLT LT, LP. Morgani2 2O EN - TS ERIITSEO0
TgdsEt b TERREEERD TEALTVED. P Moganhr oD B A5 BAIREIELICaSRbe gl - 2 - 3%
TROEEBELSNTVET A Copyright 2016, LP. Morgan Chase & Co, All rights reserved.

@
3.3 3.0

23/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
1.188 1.08

0.40 0.65 0.03

1.718

13,500
@

4)

24/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

25/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2022 7

26/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

27/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad
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() ()
572,360,750 98.37
572,360,750 98.37
102,495 0.02
102,495 0.02
9,358,070 1.61
581,821,315 100.00
QY
« 2
©)) (2022 7 29 )
) ) ()
US SHORT DURATION HIGH YIELD BOND 68.36 70.20
1 8,153,170.9 98.37
FUND JPY HEDGED CLASS 557,381,097 572,360,750
1.0006 1.0006
2 102,434 0.02
102,495 102,495
)

98.37%

0.02%

98.3%
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791,607,246 | 791,607,246 0.9895 0.9895
(2013
2

818,436,561 | 819,236,561 1.0230 1.0240
(2014
3

979,231,017 | 982,113,485 1.0192 1.0222
(2014
4

925,986,625 | 928,860,093 0.9668 0.9698
(2015
5

881,796,733 | 884,556,804 0.9584 0.9614
(2015
6

749,096,475 | 751,690,930 0.8662 0.8692
(2016
7

740,572,155 | 743,093,492 0.8812 0.8842
(2016
8

735,360,358 | 737,851,802 0.8855 0.8885
(2017
9

723,620,350 | 726,111,978 0.8713 0.8743
(2017
10

704,043,015 | 706,528,835 0.8497 0.8527
(2018
11

678,828,792 | 680,071,769 0.8192 0.8207
(2018
12

649,682,666 | 650,507,837 0.7873 0.7883
(2019
13

652,973,745 | 653,795,581 0.7945 0.7955

(2019
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639,767,137 | 640,174,332 0.7856 0.7861
(2020 1 6
15
597,357,748 | 597,762,766 0.7374 0.7379
(2020 7 6
16
620,503,651 | 620,908,197 0.7669 0.7674
2021 1 5
17
632,776,866 | 633,180,679 0.7835 0.7840
2021 7 5
2021 7 630,978,915 0.7813
8 629,887,489 0.7799
9 629,418,482 0.7793
10 628,022,170 0.7776
11 621,521,430 0.7696
12 626,239,580 0.7754
18
624,869,210 | 625,273,023 0.7737 0.7742
(2022 1 5
2022 1 616,225,645 0.7630
2 614,476,080 0.7608
3 609,856,553 0.7560
4 600,622,501 0.7445
5 594,536,368 0.7370
6 566,310,344 0.7020
19
564,775,361 | 565,178,729 0.7001 0.7006
(2022 7 5
7 581,821,315 0.7212
()
1 0.0000
2 0.0010
3 0.0140
4 0.0180
5 0.0180
6 0.0180
7 0.0180
8 0.0180
9 0.0180
10 0.0180
11 0.0105
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12 0.0065
13 0.0060
14 0.0050
15 0.0030
16 0.0030
17 0.0030
18 0.0030
19 0.0030
)
1 1.1
2 3.5
3 1.0
4 3.4
5 1.0
6 7.7
7 3.8
8 2.5
9 0.4
10 0.4
11 2.4
12 3.1
13 1.7
14 0.5
15 5.8
16 4.4
17 2.6
18 0.9
19 9.1
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(4)
1 0 0
2 0 0
3 160,822,800 0
4 0 3,000,000
5 0 37,798,937
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6 18,990 55,224,220
7 60,009 24,432,748
8 59,998 10,024,448
9 61,340 0
10 63,46 2,000,000
11 44,684 0
12 27,166 3,507,509
13 24,045 3,350,026
14 22,384 7,467,955
15 0 4,353,835
16 0 943,608
17 0 1,465,226
18 0 0
19 0 890,353
() 800,000,000
@ (2022 7 29 )
() ()
159,075,800,172 100.00
159,075,800,172 100.00
QY
2
0) (2022 7 29 )

32/98




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

33/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ USEHA/NA - —LEH BT 72 (RBAv Y B BE RN

20224E7 A2ORME HBEORBERLLLOTH). REORRERME RETILOTIAHNE A,
15,000 HIMBE A (20135E2 48 ) ~20225 7208 i
e EE 7.212M
EiR A a0 58{&MA 12500 } {5
ERFEHOMEE ﬁ g
) = SR - 0 g
__ L B
1AM 28% H ™
Fh AR -2.9% M
GhAM 5% 30 - S
Ed] -7.0%
RES ] -5.8%
53l -11.1% 5,000 . . 0
Wﬂ” 'R TR 201600330 2049/05/30 2022/07/29
O HRAT R (SR s ST PR N SO (M) —_— i ()
kR OT R EERORA T et FIHREME NSRBI, SR0S R EHESII T EA R AL EL DS GLTHELTUET,
ISR TSREH | DRERTT, =EREHMMACEVTERASEENEREEEEF 2ELTLET,
SEOKE (10,0000 M0, BN

MiE1 EMARSAHE: 0F  BREFSESLHE: 1860

wefipell, EEHRAFRCETOTRIESHFRELET., AarLa—EOMOaREEHRTELOTRENE L, wiEEfEL IS LEIET,

FELOREOLRR HEFE. RAERUCHTIL0TT,
AL I0T7E

ERSHS

S U T0=1 U A X35 =Z- TATL Y= US- Ya= b Fab—Jav 0 A= F-RUF- TP FIAAYTI53)  98.4%)
XKHTFERR VAL H40- 23— el -9H=T7 0 F 0.0%
& 98.44)
SIFy FCRASFT—=0150ER .
2%
0% 23 i 23 T ‘
o — i 5 - e - —— - e . — . -+ — |
oy || =T = = i}
-10% b -25 s 5 =13 e
-2

20135 0144 01585 P016EF 20174 20185 20194 M0 20015 20725
SRR, TS T ETT, o D T T
SNIFREES (2R48 ) rAEE, HITRTRNEETOREEERLTIVET.

ERs#Hot— LA-VFTERARRFIMRSATOIREHFHEVET,

34/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

35/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

€y

36/98



)

®

4

®)

2013 2 4

2028 7 5

30

0120-106212

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

9:00 17:00

https://www.daiwa-am.co. jp/

37/98

®)

2013 2 4 2013 3 5



16

38/98

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



2 5
1 6
1 7
https://www.daiwa-am.co. jp/
2.

https://www.daiwa-am.co. jp/
1

39/98

18

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14 4

14 1



10

40/98

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€Y
59
133

@
®
2022 7 5

193

41/98

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
12

2022 1 6



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€Y)

2022 1 5 2022 7 5
6,213,420 10,779,402
619,593,280 554,864,814
102,505 102,495
625,909,205 565,746,711
625,909,205 565,746,711
403,813 403,368
16,945 15,088
593,215 528,356
26,022 24,538
1,039,995 971,350
1,039,995 971,350
807,627,850 806,737,497
182,758,640 241,962,136
23,915,318 29,664,032
624,869,210 564,775,361
624,869,210 564,775,361
625,909,205 565,746,711
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&)

2021 7 6 2022 1 6

2022 1 5 2022 7 5
8,367,604 11,769,387

29

10,063,548 65,197,863
1,695,915 53,428,476
1,669 637
104,430 98,473
3,656,742 3,448,411
26,022 24,538
3,788,863 3,572,059
5,484,778 57,000,535
5,484,778 57,000,535
5,484,778 57,000,535
3,493
174,850,984 182,758,640
214,644
214,644
2,422,878 2,421,098
182,758,640 241,962,136
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©)
2022 1 6
2022 7 5
1. @
@
2.
2022 1 5 2022 7 5
1. 1 807,627,850 807,627,850
890,353
2. 807,627,850 806,737,497
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182,758,640

241,962,136

2021 7 6 2022 1 6
2022 1 5 2022 7 5
2021 7 6 2021 2022 1 6 2022
8 5 2 7
718,111 787,475
0 0
5,350,797 5,350,797
21,172,072 23,915,318
27,240,980 30,053,590
1 337.30 1 372.12
403,813 1 403,813 1
5 5

45/98




2021 8 6 2021
9 6
903,065
0
5,350,797
21,486,370
27,740,232
1 343.48
403,813 1
5
2021 9 7 2021
10 5
767,029
0
5,350,797
21,985,622
28,103,448
1 347.98
403,813 1
5
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2022 2 8
7

2022

1,062,661

5,350,797
24,298,980
30,712,438
1 380.28
403,813 1

2022 3 8
5

2022

1,460,002

5,344,898
24,930,313
31,735,213
1 393.38
403,368 1




2021 10 6 2021
11 5
730,949
0
5,350,797
22,348,838
28,430,584
1 352.03
403,813 1
5
2021 11 6 2021
12 6
817,571
0
5,350,797
22,675,974
28,844,342
1 357.15
403,813 1
5
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2022 4 6
6

2022

1,595,644

5,344,898
25,986,947
32,927,489
1 408.16
403,368 1

2022 5 7
6

2022

1,494,933

5,344,898
27,179,223
34,019,054
1 421.69
403,368 1




2021 12 7 2022
15

1,229,399

5,350,797
23,089,732
29,669,928
1 367.37
403,813 1

7
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2022 6 7 2022
5

1,796,612

5,344,898
28,270,788
35,412,298
1 438.96
403,368 1

2022 1 6
2022 7 5
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2022 7 5
@)
@)

2022 1 5 2022 7 5

2,489,356 30,358,967

0 0

2,489,356 30,358,967

2022 1 5 2022 7 5

2022 1 6
2022 7 5
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1
2022 1 5 2022 7 5
1 0.7737 0.7001
1 (7,737 ) (7,001 )
@®
@
@

US SHORT DURATION HIGH YIELD BOND

FUND JPY HEDGED CLASS

8,117,042.840

554,864,814

554,864,814

102,434

102,495

102,495

554,967,309
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2021 6 30

$6,289,211) $ 6,360,961

76,353

6,437,314

51,243

53,526
7,594
4,031
3,063
2,414
1,582

507

123,960

$ 6,313,354

$ 5,593,569
719,785

$ 6,313,354
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2021 6 30

8,000,634
785,170

$ 0.699
$ 0.917

$ 330,267

330,267

53,304
45,001
31,445
30,122
15,614

5,947

3,726

185,159

145,108

78,579
(189,155)

(110,576)

349,496
(20,225)

329,271

218,695

$ 363,803

52/98
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2021 6 30
(96.9%)
(3-2%)
(3-2%)
First Quantum Minerals Ltd.
usb 200,000 7.25% due 04/01/23 (a),(b) $ 203,876
203,876
( $201,774) 203,876
(3-2%)
(3-2%)
CANPACK S.A. / Eastern PA Land Investment Holding LLC
usb 200,000 3.13% due 11/01/25 (a),(b) 203,500
203,500
( $202,848) 203,500
(0.6%)
(0.6%)
Shelf Drilling Holdings Ltd.
usb 35,000 8.88% due 11/15/24 (a),(b) 36,138
36,138
( $34,364) 36,138
(89.9%)
* (13.3%)
Ascent Resources Utica Holdings LLC / Aru Finance Corp
usb 25,000 10.00% due 11/01/25 27,688
BellRing Brands, LLC
usb 149,394 4_.75% due 10/21/24 150,785
CCM Merger, Inc.
usb 117,327 4.50% due 11/04/25 117,584
Golden Nugget, Inc.
usD 108,016 3.25% due 10/04/23 107,352
IRB Holding Corp.
usb 134,325 4.25% due 12/15/27 134,483
LifePoint Health, Inc.
usb 96,573 3.85% due 11/16/25 96,462
Navistar, Inc.
usb 68,931 3.60% due 11/06/24 69,069

Russell Investments US Institutional Holdco, Inc.

usD 133,940 4.50% due 05/30/25 133,375

53/98



usb

usD

usD

usD

usb

usb

usD

usD

usb

usb

usb
usD

usD

usD
usb

usb

usb

uSsD

usD
usD

usb

30,000

120,000

125,000

30,000

65,000

35,000

30,000

110,000

190,000

205,000

55,000
75,000

125,000

30,000
50,000

95,000

95,000

65,000

85,000
75,000

65,000
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836,798
(76.6%)

Acrisure LLC / Acrisure Finance, Inc.
7.00% due 11/15/25 (a),(b) 30,600
Aethon United BR LP / Aethon United Finance Corp.
8.25% due 02/15/26 (a),(b) 129,924
Albertsons Cos, Inc. / Safeway, Inc. / New Albertsons LP / Albertsons LLC
4.63% due 01/15/27 (a),(b) 130,713
AMC Networks, Inc.
4.75% due 08/01/25 (@) 30,801
Antero Resources Corp.
5.00% due 03/01/25 (a) 66,526
Ascent Resources Utica Holdings LLC / ARU Finance Corp.
7.00% due 11/01/26 (a),(b) 36,617
Bausch Health Americas, Inc.
8.50% due 01/31/27 (a),(b) 32,607
Beazer Homes USA, Inc.
6.75% due 03/15/25 (a) 113,575
Caesars Entertainment, Inc.
6.25% due 07/01/25 (a),(b) 201,486
Centene Corp.
4.25% due 12/15/27 (@) 216,018
CHS/Community Health Systems, Inc.
8.00% due 03/15/26 (a),(b) 59,263
8.00% due 12/15/27 (a),(b) 83,441
CommScope, Inc.
8.25% due 03/01/27 (a),(b) 133,600
Credit Acceptance Corp.
5.13% due 12/31/24 (a),(b) 31,088
6.63% due 03/15/26 (a) 52,625
CrownRock LP / CrownRock Finance, Inc.
5.63% due 10/15/25 (a),(b) 98,325
CSC Holdings LLC
6.75% due 11/15/21 96,872
Devon Energy Corp.
5.25% due 09/15/24 (a),(b) 72,444
DISH DBS Corp.
5.88% due 11/15/24 91,269
7.38% due 07/01/28 (&) 80,710

Endeavor Energy Resources LP / EER Finance, Inc.
5.50% due 01/30/26 (a),(b) 67,519

54/98



usb

usb

usb

usD

usD

usb

usb

usD

usD

usD

usb

usb

usD

usD

usD

usb

usb

usD

usD

usD

95,000

340,000

135,000

76,000

90,000

85,000

70,000

100,000

66,000

35,000

60,000

37,000

65,000

60,000

48,000

90,000

80,000

60,000

60,000

45,000

EQM Midstream Partners LP

6.00% due 07/01/25 (a),(b)

Ford Motor Credit Co. LLC

3.38% due 11/13/25 (2)

Fresh Market, Inc.

9.75% due 05/01/23 (a),(b)

Gap, Inc.

8.38% due 05/15/23 (b)

HAT Holdings I LLC / HAT Holdings 11 LLC
6.00% due 04/15/25 (a),(b)

HCA, Inc.

5.88% due 05/01/23

Icahn Enterprises LP / lIcahn Enterprises Finance Corp.
4.75% due 09/15/24 (2)

ILFC E-Capital Trust II

3.91% due 12/21/65 (a),(b),(c)
Ingles Markets, Inc.

5.75% due 06/15/23 (a)

Legacy LifePoint Health LLC

6.75% due 04/15/25 (a),(b)

Life Time, Inc.

5.75% due 01/15/26 (a),(b)

Macy"s Retail Holdings LLC

2.88% due 02/15/23 (2)

Marriott Ownership Resorts, Inc.
6.13% due 09/15/25 (a),(b)

Maxim Crane Works Holdings Capital LLC
10.13% due 08/01/24 (a),(b)

Mesquite Energy, Inc.

7.25% due 02/15/23 (a),(d)

MGM Resorts International

6.00% due 03/15/23

NCL Corp. Ltd.

3.63% due 12/15/24 (a),(b)

NextEra Energy Operating Partners LP
4.25% due 07/15/24 (a),(b)

NRG Energy, Inc.

7.25% due 05/15/26 (@)

NuStar Logistics LP

5.75% due 10/01/25 (@)

Oasis Petroleum, Inc.

55/98
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103,313

352,324

138,422

85,629

94,870

92,370

73,150

85,330

66,099

37,231

62,183

37,370

69,124

61,875

960

96,273

77,208

63,300

62,196

48,938
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usDb 60,000 6.38% due 06/01/26 (a),(b) 62,564
Occidental Petroleum Corp.
usD 155,000 2.90% due 08/15/24 (a) 158,487
usD 35,000 3.40% due 04/15/26 (a) 35,788
OneMain Finance Corp.
usb 185,000 5.63% due 03/15/23 198,108
Patrick Industries, Inc.
usb 60,000 7.50% due 10/15/27 (a),(b) 64,873
Picasso Finance Sub, Inc.
uUsD 55,000 6.13% due 06/15/25 (a),(b) 58,149
Popular, Inc.
USD 35,000 6.13% due 09/14/23 (a) 37,765
RLJ Lodging Trust LP
USD 80,000 3.75% due 07/01/26 (a),(b) 80,800
Scientific Games International, Inc.
USD 65,000 8.63% due 07/01/25 (a),(b) 71,175
Tenet Healthcare Corp.
usb 90,000 6.25% due 02/01/27 (a),(b) 93,938
TransDigm, Inc.
Usb 60,000 8.00% due 12/15/25 (a),(b) 64,830
Tronox, Inc.
usD 65,000 6.50% due 05/01/25 (a),(b) 68,789
VICI Properties LP / VICI Note Co., Inc.
USD 70,000 3.50% due 02/15/25 (a),(b) 71,382
WESCO Distribution, Inc.
uUSD 95,000 7.13% due 06/15/25 (a),(b) 102,667
Xerox Corp.
USD 70,000 4.38% due 03/15/23 (a) 73,104
XPO Logistics, Inc.
Usb 30,000 6.25% due 05/01/25 (a),(b) 31,989
4,838,596
( $5,614,968) 5,675,394
( $6,053,954) 6,118,908
1.7%)
a.7%)
a.7%)
1,100 EP Energy Corp. 107,800
( $101,004) 107,800
( $101,004) 107,800

56/98
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(2-2%)
(0.1%)
(0.1%)
Mitsubishi UFJ Financial Group, Inc
JPY 320,624 (0.31)%** due 07/01/21 2,889
2,889
( $2,889) 2,889
2.1%)
(2.1%)
ANZ National Bank
usD 131,364 0.01% due 07/01/21 131,364
131,364
( $131,364) 131,364
( $134,253) 134,253
( $6,289,211) 100.8% $ 6,360,961
0.8) (47,607)
100.0% $ 6,313,354
**
a
b 144A - 1933 144A
c 2021 6 30
d
2021 6 30 -0.7
JPY  Barclays Bank Plc 603,731,043 09/16/2021  USD 5,488,225 $ - $ (45,081) $ (45,081)
2021 6 30 -0.1

JPY  Barclays Bank Plc 82,514,709 09/16/2021  USD 750,101 $ - $ (6,162) $  (6,162)
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2022 1 5

2022 7 5

152,802,597,946

156,095,181,641

152,802,597,946

156,095,181,641

152,802,597,946

156,095,181,641

1 152,700,199,449

156,007,145,541

102,398,497

88,036,100

152,802,597,946

156,095,181,641

152,802,597,946

156,095,181,641

152,802,597,946

156,095,181,641

2022 1 6
2022 7 5

58/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2022 1 5 2022 7 5
2021 7 6 2022 1 6
95,387,992,111 152,700,199,449
109,639,858,760 74,880,195,008
52,327,651,422 71,573,248,916
266,761,115 281,752,121
947,268 947,268
29,910,270 29,910,270
998 998
998 998
102,434 102,434
39,849 39,849
3,985 3,985

1

iFree S&P500 10,292,398,375 10,292,398,375
iFree NASDAQ100 70,959,132,903 77,954,935,421
998,802 998,802
999 999
1,000 1,000
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499,501 499,501
5,145,479,368 4,985,525,375
7,483,085,535 8,532,760,516

TOPIX 1,334,794,630 885,079,448
2
TOPIX 836,430,581 1,346,126,761
-2
4,377,671,441 4,691,483,156
TOPIX 3,972,352,642 9,372,904,457
-1
574,295,634 538,317,221
400
861,497,868 151,994,519
400
104,920,073 96,924,870
400
997 997
2016-
07
997 997
2016-
10
6,988,339,549 132,453,080
101,154,451 55,181,236
15-20 5,141,095 4,992,083
SL
19,935,467,725 15,991,468,265
6
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17,685,532,691

1,658,502,361

52,578,877

2,938,475

595,106

987,373

494,581

9,957

997

997

997

997

9,958,176
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19,084 ,842,999

1,518,606,285

48,631,027

595,106

987,373

494,581

9,957

997

997

997

997

4,148
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10,833 10,833
10,788 10,788
12,751 12,751
100,588 100,588
399,083
99,771
399,083
99,771
1,091,429 1,091,429
315,004 315,004
10,009,811 5,813
398,764 398,764




99,691

398,764

398,764

15,402

300,273

200,861

300,273

1,999,177

505,900

152,700,199,449
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99,691

398,764

398,764

15,402

300,273

200,861

300,273

1,999,177

505,900

156,007,145,541
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152,700,199,449 156,007,145,541
2022 1 6
2022 7 5
2 4
2022 7 5
2022 1 5 2022 7 5

2022 1 5 2022 7 5
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2022 1 5 2022 7 5

1.0007 1.0006
1 (10,007 ) (10,006 )

@

)
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2022 7 29
582,271,241
449,926
581,821,315
806,737,497
0.7212
2022 7 29

159,075,800,172
0
159,075,800,172
158,987,082,828
1.0006
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2022 7
151 7,427 2,500
799 9,980
260 8,525

CI0 1
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2022 7
7 265,391
782 21,024,136
859 21,289,527
86 189,889
14 1,420,964
100 1,610,853
959 22,900,380
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38
59
19 52
193 2021
2022 31
@
2021 31 2022 31
4,860 3,168
333 486
237 332
13,150 13,811
49 52
18,700 24,900
207 45
37,539 42,799
224 1 203
6 4
218 198
1,937 1,770
1,882 1,738
54 31
16,121 16,617
10,159 10,755
3,705 3,705
183 177
1,068 1,067
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973 885
30 26
18,283 18,591
55,822 61,390
2021 31 2022 31

68 65

8,405 9,856

13 26

39 12

4,734 4,917

2 3,617 2 4,900

3,777 4,246

804 980

631 1,016

950 866

88 2

14,725 17,033

2,452 2,399

74 13

3 1

2,530 2,415

17,256 19,449

15,174 15,174

11,495 11,495

11,495 11,495

374 374

10,574 13,925
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10,948 14,299
37,618 40,969
947 971
947 971
38,566 41,941
55,822 61,390
@
2020 2021
2021 31 2022 31
65,487 74,402
419 545
65,906 74,948
27,965 31,234
624 650
8,245 9,104
1,134 1,252
7,110 7,851
1,501 1,729
1,870 2,051
240 189
478 468
51 46
14 15
1,084 1,331
40,207 44,768
5,991 5,948
351 306
4,293 4,281
395 493
950 866
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Daiwa Asset Management(Singapore)Ltd. 1,727
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Daiwa Asset Management(Singapore)lLtd. 1,900
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