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Nikko AM Global Cayman Limited

TRP

2022

126,524,605.79 98.90

1,408,179.54 1.10

JEER | wa

2021 2022

2021 142,269,130.83 19,150,847,701 18.23 2,454
150,526,359.27 20,262,353,221 17.40 2,342
10 151,864,548.86 20,442 ,486,922 18.04 2,428
11 159,276,966.48 21,440,272,458 18.21 2,451
12 163,175,060.00 21,964,994,827 17.89 2,408
2022 140,934,302.57 18,971,166,469 15.50 2,086
135,450,569.89 18,233,001,213 14.90 2,006
146,266,850.58 19,688,980,757 15.73 2,117
124,325,104.72 16,735,402,346 13.51 1,819
116,987,502.19 15,747,687,670 12.69 1,708
105,625,930.00 14,218,306,437 11.53 1,552
120,916,080.99 16,276,513,662 13.05 1,757
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2021 2,081,310,460 17,086
1,812,605,374 16,296
10 1,803,524,057 16,887
11 1,785,105,333 17,043
12 1,738,994,808 16,726
2022 1,269,892,818 14,475
1,154,008,113 13,899
1,172,583,034 14,662
953,959,288 12,572
904,084,156 11,816
840,547,520 10,717
937,782,535 12,077
2021
10
11
12
2022
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2021 2022 2022
4,528,187 2,635,902 9,269,146
(4,528,187) (2,635,902) (9,269,146)
9,683 68,315 77,651
(9,683) (68,315) (77,651)
« D
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TRP
2022 30
147,102,782

110,201,075 14,834,167

1,983,005 266,932

399,000 53,709

59,300 7,982

2,171 292

112,644,551 15,163,083

207,946 27,992

185,892 25,023

80,076 10,779

66,137 8,903

37,784 5,086

27,093 3,647

20,699 2,786

9,575 1,289

2,841 382

193,485 26,045

831,528 111,932

111,813,023 15,051,151

129,318,867 17,407,613
(17,505, 844) (2,356,462)

111,813,023 15,051,151

840,547,520
78,431 10,717
105,625,930
9,162,499 11.53 1,552
134.61
TRP
2022 30
2,424 326
2,424 326

10/79



EDINETOOOO
OO000DO00oDOo00DOo0OooOodnE27078)
OOoooodooodooofioooooon

452,155 60,865
194,774 26,219
94,890 12,773
22,019 2,964
20,869 2,809
10,434 1,405
6,956 936

1,008 136
60,573 8,154
863,678 116,260
(861,254) (115,933)
1,352,908 182,115
(1,543,801) (207,811)
(190, 893) (25,696)
(63,103,151) (8,494,315)
145,289 19,557
(62,957,862) (8,474,758)
(63,148, 755) (8,500,454)
(64,010,009) (8.616,387)

134.61
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TRP

2022 30

(861,254) (115,933)

(190,893) (25,696)

(62,957,862) (8,474,758)

(64,010,009) (8,616,387)

6,079 572,747 77,097
1,225,923 17,816,235 2,398,243
31,617 (3,791,524) (510,377)
1,181,970 (17,050,826) (2,295,212)
(2,453,368) (330,248)

(66,463,377) (8,946,635)

178,276,400 23,997,786

111,813,023 15,051,151

134.61
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134.61

TRP

2022

30

(64,010,009) (8,616,387)
(7,149,000) (962,327)
10,871,000 1,463,345
(1,352,908) (182,115)
63,103,151 8,494,315

(145,289) (19,557)
(805) (108)
(6,030) (812)
1,574 212

925 125
(9,629) (1,296)
(3,326) (448)
(70,079) (9,433)
34,873 4,694
1,264,448 170,207
18,329,682 2,467,358

(20,844,311) (2,805,853)
(2,514,629) (338,494)
(1,250,181) (168,287)

3,233,186 435,219
1,983,005 266,932
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@
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®

134.61

30
2022 30 2022 30
16,726 17.89 2,408
(118) (0.09) (12)
(5,891) (6.27) (844)
(6,009) (6.36) (856)
10,717 11.53 1,552
(35.93) (35.55)
840,548 105,626 14,218,316
1.77 1.21
(1.76) (1.20)
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TRP
2022 30
(@D)
98.6
98.6
98.6
T Rowe Price Funds SICAV - US Blue Chip
5,706,943 . N 98.6 110,201,075
Equity Fund Class 1
147,102,782 110,201,075
110,201,075
147,102,782 98.6 110,201,075
1.4 1,611,948
100.0 111,813,023
(15,051,151,026 )
2022 30

(@D
382 Alphabet, Inc. * A 0.7 825,291
4,502 Alphabet, Inc. * C 8.7 9,779,746
101,627 Amazon.com, Inc. 9.4 10,522,419
79,353 Apple, Inc. 9.6 10,715,801
42,472 Microsoft Corp. 9.7 10,818,013

134.61
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)
( )
( ) ( ) ( )
. 2022
Citi PB 897,490,667 28 (6,652,327) (36,825)  (36,825)
. 2022
Citi PB 45,968,211 28 (339,796) (959) (959)
. 2022
Citi PB 424,747 28 (57,328,654) 2,171 2,171
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TRP
2022 30
TRP

2018 14

2012 10 15
2009 a CIMA
2018 28
BBH
BBH
UFJ
FASB ASC
946
2022 2022 30
GAAP

GAAP

NAV
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GAAP
GAAP

ASU  2015-07

2022 30

2022 30

2,171 2,171

2,171 2,171
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2022 30
(37,784) (37,784)
(37,784) (37,784)
2022 30
FASB ASC 740
50
71,607 1,448
23
5,812,750 29 1,543,677
SICAV
SICAV us
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SICAV 2010 12 17
2010 UcITS
CSSF
S&P 400
) )
)
c) > )
2022 30
2021 12 31 15,101,340 163,175,060 178,276,400
572,747 17,816,235 18,388,982
(3,791,524)  (17,050,826)  (20,842,350)
(5.695,470)  (58,314,539)  (64,010,009)
2022 30 6,187,093 105,625,930 111,813,023
2021 12 31 103,969 9,118,546 9,222,515
6,079 1,225,923 1,232,002
(31,617) (1,181,970) (1,213,587)
2022 30 78,431 9,162,499 9,240,930
2022 30 78.89 11.53
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10.00
10,000
2018 27
2022 30
10
10
0.001 10,000
2022 30
30 80,076
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ASC 815
ISDA 1SDA
ISDA
30 MNA
MNA
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2,171 (2,171)
2,171 @.171)
30 MNA
MNA
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2022 30
2,171 37,784
2022 30
(1,545,125) 145,289
0.28
0.03 2.5 0.25 2.5
0.24 0.22
2022 30 194,774 2022 30 27,093
0.07 2.5
0.06 2.5
0.05
60,000
0.05
50,000
2022 30
94,890 2022 185,892
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0.015

15,000 2022 30
10,434 2022 30 20,699

0.03
2022 30 20,869 2022
30 9,575
10
0.65
2022 30 452,155 2022 30
207,946
11
140,000
FATCA/CRS 1,500

0.65

12
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2022 2022 29
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2022 480,000 6,461 134.61
480,000 134.61 1,000,000
1,000,000 3,461
2003 26 30,000 2007 30 450,000
2022 24 3,542
4,768
2022
11 216,139,847,357
13 1,924,967,521
2012 10 15
2018 14

90
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FRC www._frc.org.uk/auditorsresponsibilities

32/79



EDINETOOOO
OO000DO00oDOo00DOo0OooOodnE27078)
OOoooooooooooooooooood

E14 5GL
15
2021 12

33/79



EDINETOOOO
OO000DO00oDOo00DOo0OooOodnE27078)
OOoooooooooooooooooood

INDEPENDENT AUDITOR*S REPORT TO THE DIRECTORS OF NIKKO AM GLOBAL CAYMAN LTD
FOR THE YEAR ENDED 31 MARCH 2021

Opinion

We have audited the non-statutory financial statements of Nikko AM Global Cayman Ltd (* the company” ) for the
year ended 31 March 2021 which comprise the Statement of Consolidated Comprehensive Income, Consolidated
Statement of Financial Position, Company Statement of Financial Position, Consolidated Statement of Changes in
Equity, Consolidated Cash Flow Statement and related notes, including the accounting policies in note 2. The non-
statutory financial statements have been prepared for the reasons set out in note 1.

In our opinion the non-statutory financial statements:

give a true and fair view of the state of the Group®s and of the Parent Company’ s affairs as at 31 March
2021 and of the Group®s profit for the year then ended; and

have been properly prepared in accordance with International Financial Reporting Standards as adopted by the
European Union.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ ISAs (UK)” ) and the terms
of our engagement letter dated 02 April 2020.  Our responsibilities are described below. We have fulfilled our
ethical responsibilities under, and are independent of the Company in accordance with, UK ethical requirements
including the FRC Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and
appropriate basis for our opinion.

Going concern

The directors have prepared the non-statutory financial statements on the going concern basis as they do not
intend to liquidate the Group or the Company or to cease their operations, and as they have concluded that the
Group and the Company®s financial position means that this is realistic. They have also concluded that there are
no material uncertainties that could have cast significant doubt over their ability to continue as a going
concern for at least a year from the date of approval of the non-statutory financial statements (“ the going
concern period’ ).

In our evaluation of the directors’ conclusions, we considered the inherent risks to the Group and Company’ s
business model and analysed how those risks might affect the Group and Company’ s financial resources or ability
to continue operations over the going concern period.

Our conclusions based on this work:

we consider that the directors® use of the going concern basis of accounting in the preparation of the non-
statutory financial statements is appropriate;

we have not identified, and concur with the directors” assessment that there is not, a material uncertainty
related to events or conditions that, individually or collectively, may cast significant doubt on the Group®s
or the Company"s ability to continue as a going concern for the going concern period.
However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes
that are inconsistent with judgements that were reasonable at the time they were made, the above conclusions are

not a guarantee that the Group or the Company will continue in operation.

Fraud and breaches of laws and regulations — ability to detect

34/79
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Identifying and responding to risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud (* fraud risks” ) we assessed events or conditions that
could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk
assessment procedures included:

Enquiring of directors and inspection of policy documentation as to the Company’ s high-level policies and
procedures to prevent and detect fraud, as well as whether they have knowledge of any actual, suspected or
alleged fraud.

Reading Board meeting minutes.

Considering remuneration incentive schemes and performance targets for management.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of
fraud throughout the audit.

As required by auditing standards, and taking into account our overall knowledge of the control environment, we
perform procedures to address the risk of management override of controls, in particular the risk that management
may be in a position to make inappropriate accounting entries. On this audit we do not believe there is a fraud
risk related to revenue recognition because the calculation of the revenue is non-judgmental and straightforward,
with limited opportunity for manipulation.

We did not identify any additional fraud risks.

We also performed procedures including identifying journal entries to test based on risk criteria and comparing
the identified entries to supporting documentation. These included all post-closing journals.

Identifying and responding to risks of material misstatement due to non-compliance with laws and Regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the
financial statements from our general commercial and sector experience, and through discussion with the directors
and other management (as required by auditing standards), and from inspection of the Company"s regulatory and
legal correspondence and discussed with the directors and other management the policies and procedures regarding
compliance with laws and regulations.

We communicated identified laws and regulations throughout our team and remained alert to any indications of non-
compliance throughout the audit.

The potential effect of these laws and regulations on the financial statements varies considerably.

Firstly, the Company is subject to laws and regulations that directly affect the financial statements including
financial reporting legislation (including related companies legislation), and we assessed the extent of
compliance with these laws and regulations as part of our procedures on the related financial statement items.

Secondly, the Company is subject to many other laws and regulations where the consequences of non-compliance
could have a material effect on amounts or disclosures in the financial statements, for instance through the
imposition of fines or litigation or the loss of the Company®s authority to operate. We identified the following
areas as those most likely to have such an effect: certain aspects of company legislation recognising the
financial nature of the Company"s activities and its legal form.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations
to enquiry of the directors and other management and inspection of regulatory and legal correspondence, if any.
Therefore, if a breach of operational regulations is not disclosed to us or evident from relevant correspondence,
an audit will not detect that breach.
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Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our audit
in accordance with auditing standards. For example, the further removed noncompliance with laws and regulations
is from the events and transactions reflected in the financial statements, the less likely the inherently limited
procedures required by auditing standards would identify it.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit
procedures are designed to detect material misstatement. We are not responsible for preventing noncompliance or
fraud and cannot be expected to detect non-compliance with all laws and regulations.

Other information

The directors are responsible for the other information, which comprises the Directors” Report. Our opinion on
the non-statutory accounts does not cover the other information and, accordingly, we do not express an audit
opinion or any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether, based on our non-
statutory accounts audit work, the information therein is materially misstated or inconsistent with the non-
statutory accounts or our audit knowledge. Based solely on that work, we have not identified material
misstatements in the other information.

Directors” responsibilities

As explained more fully in their statement set out on page 5, the directors are responsible for: the preparation
of the non-statutory accounts, which are intended by them to give a true and fair view; such internal control as
they determine is necessary to enable the preparation of non-statutory financial statements that are free from
material misstatement, whether due to fraud or error; assessing the Group®s and the Company’ s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern; and using the going
concern basis of accounting unless they either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.

Auditor®s responsibilities

Our objectives are to obtain reasonable assurance about whether the non-statutory accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’ s report.
Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance
with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the non-statutory accounts.

A fuller description of our responsibilities is provided on the FRC' s website at
www._frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

Our report has been prepared for the Company solely in accordance with the terms of our engagement. It has been
released to the Company on the basis that our report shall not be copied, referred to or disclosed, in whole
(save for the Company’ s own internal purposes) or in part, without our prior written consent.

Our report was designed to meet the agreed requirements of the Company determined by the Company’ s needs at the
time. Our report should not therefore be regarded as suitable to be used or relied on by any party wishing to
acquire rights against us other than the Company for any purpose or in any context. Any party other than the
Company who obtains access to our report or a copy and chooses to rely on our report (or any part of it) will do
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so at its own risk. To the fullest extent permitted by law, KPMG LLP will accept no responsibility or liability

in respect of our report to any other party.

Carla Cassidy (Senior Statutory Auditor)
for and on behalf of KPMG LLP

Chartered Accountants

15 Canada Square

London E14 5GL

bate: 3 December 2021
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INDEPENDENT AUDITOR*S REPORT TO THE DIRECTORS OF NIKKO AM GLOBAL CAYMAN LTD
FOR THE YEAR ENDED 31 MARCH 2020

Opinion

We have audited the non-statutory accounts of Nikko AM Global Cayman Ltd (* the company” ) for the year ended 31
March 2020 which comprise the Statement of Financial Position as at 31 March 2020, the Statement of Comprehensive
Income, the Statement of Changes in Equity, and the Cash Flow Statement for the year then ended, and related
notes including the accounting policies in note 2. The non-statutory accounts have been prepared for the reasons
set out in note 1.

In our opinion the non-statutory accounts:

give a true and fair view of the state of the Company’ s affairs as at 31 March 2020 and of its profit for
the year then ended; and

have been properly prepared in accordance with International Financial Reporting Standards as adopted by the
European Union.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ ISAs (UK)” ) and the terms
of our engagement letter dated 02 April 2020.  Our responsibilities are described below. We have fulfilled our
ethical responsibilities under, and are independent of the company in accordance with, UK ethical requirements
including the FRC Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and
appropriate basis for our opinion.

Going concern

The directors have prepared the non-statutory accounts on the going concern basis as they do not intend to
liquidate the company or to cease its operations, and as they have concluded that the company’ s financial
position means that this is realistic. They have also concluded that there are no material uncertainties that
could have cast significant doubt over its ability to continue as a going concern for at least a year from the
date of approval of the non-statutory accounts (“ the going concern period” ).

We are required to report to you if we have concluded that the use of the going concern basis of accounting is
inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use of
that basis for a period of at least a year from the date of approval of the non-statutory accounts. In our
evaluation of the directors’ conclusions, we considered the inherent risks to the company’ s business model,
including the impact of Brexit, and analysed how those risks might affect the company’ s financial resources or
ability to continue operations over the going concern period. We have nothing to report in these respects.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes
that are inconsistent with judgements that were reasonable at the time they were made, the absence of reference
to a material uncertainty in this auditor®s report is not a guarantee that the company will continue in
operation.

Other information

The directors are responsible for the other information, which comprises the director’ s report. Our opinion on
the non-statutory accounts does not cover the other information and, accordingly, we do not express an audit
opinion or any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether, based on our non-
statutory accounts or our audit knowledge. Based solely on that work, we have not identified material

misstatements in the other information.

40/79



EDINETOOOO
OO000DO00oDOo00DOo0OooOodnE27078)
OOoooooooooooooooooood

Directors”™ responsibilities

As explained more fully in their statement set out on page 5, the directors are responsible for: the preparation
of the non-statutory accounts, which are intended by them to give a true and fair view; such internal control as
they determine is necessary to enable the preparation of non-statutory accounts that are free from material
misstatement, whether due to fraud or error; assessing the company’ s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern; and using the going concern basis of accounting
unless they either intend to liquidate the company or to cease operations, or have no realistic alternative but
to do so.

Auditor®s responsibilities

Our objectives are to obtain reasonable assurance about whether the non-statutory accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’ s report.
Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the non-statutory accounts.

A fuller description of our responsibilities is provided on the FRC' s website at
ww . Frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

Our report has been prepared for the Company solely in accordance with the terms of our engagement. It has been
released to the Company on the basis that our report shall not be copied, referred to or disclosed, in whole
(save for the Company’ s own internal purposes) or in part, without our prior written consent.

Our report was designed to meet the agreed requirements of the Company determined by the Company’ s needs at the
time. Our report should not therefore be regarded as suitable to be used or relied on by any party wishing to
acquire rights against us other than the Company for any purpose or in any context. Any party other than the
Company who obtains access to our report or a copy and chooses to rely on our report (or any part of it) will do
so at its own risk. To the fullest extent permitted by law, KPMG LLP will accept no responsibility or liability
in respect of our report to any other party.

Michael McGarry (Senior Statutory Auditor)
for and on behalf of KPMG LLP

Chartered Accountants

15 Canada Square

London E14 5GL

06 August 2020
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2021 31
2021 2020
7,947,000 1,069,746 5,628,385 757,637
1,941,186 261,303 2,851,607 383,855
71,250 9,591 70,125 9,440
9,959,436 1,340,640 8,550,117 1,150,931
9,959,436 1,340,640 8,550,117 1,150,931
218,179 29,369 148,200 19,949
156,805 21,108 79,840 10,747
1,183,495 159,310 1,643,547 221,238
1,558,479 209,787 1,871,587 251,934
480,000 2021 31
2020 31
480,000 480,000 64,613 480,000 64,613
7,920,957 1,066,240 6,198,530 834,384
8,400,957 1,130,853 6,678,530 898,997
9,959,436 1,340,640 8,550,117 1,150,931
2021 12
129332
134.61
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2021 31
2021 2020
7,947,000 1,069,746 5,628,385 757,637
1,941,186 261,303 2,851,607 383,855
71,250 9,591 70,125 9,440
9,959,436 1,340,640 8,550,117 1,150,931
1 0.135 1 0.135
1 0.135 1 0.135
9,959,437 1,340,640 8,550,118 1,150,931
218,179 29,369 148,200 19,949
156,805 21,108 79,840 10,747
1,183,495 159,310 1,643,547 221,238
1,558,479 209,787 1,871,587 251,934
480,000 2021 31
2020 31
480,000 480,000 64,613 480,000 64,613
7,920,958 1,066,240 6,198,531 834,384
8,400,958 1,130,853 6,678,531 898,997
9,959,437 1,340,640 8,550,118 1,150,931
2021 12
129332

134.61
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2021 31
2021 2020
18,599,369 2,503,661 19,213,975 2,586,393
18,599,369 2,503,661 19,213,975 2,586,393
(1,225,898) (165,018) (1,183,017) (159, 246)

(15,229,787)  (2,050,082) (15,585,538)  (2,097,969)
(227,557) (30,631) (244,274) (32,882)
(16,683,242)  (2,245,731) (17,012,829)  (2,290,097)

1,916,127 257,930 2,201,146 296,296
(11,500) (1,548) 10,240 1,378
(11,500) (1,548) 10,240 1,378

1,904,627 256,382 2,211,386 297,675

(182,200) (24,526)
1,722,427 231,856 2,211,386 297,675
1,722,427 231,856 2,211,386 297,675

134.61
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2021 31
¢ >y >y ¢ > c >y > o C D
480,000 64,613 3,987,144 536,709 4,467,144 601,322
2,211,386 297,675 2,211,386 297,675
480,000 64,613 6,198,530 834,384 6,678,530 898,997
1,722,427 231,856 1,722,427 231,856
480,000 64,613 7,920,957 1,066,240 8,400,957 1,130,853
134.61
2021 31
2021 2020
1,722,427 231,856 2,201,146 296,296
11,500 1,548 10,240 1,378
182,200 24,526
1,916,127 257,930 2,211,386 297,675
909,296 122,400 339,626 45,717
(394,011) (53,038) (861,555) (115,974)
(101,297) (13,636)
2,330,115 313,657 1,689,457 227,418
2,330,115 313,657 1,689,457 227,418
5,628,385 757,637 3,938,928 530,219
(11,500) (1,548)
7,947,000 1,069,746 5,628,385 757,637
134.61
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2021 31
3096T
EU

IFRS IFRS IFRIC

2021 31 IFRS

1ASB IFRIC EV
IFRS  1ASB
IFRIC
) )
)
12
2021 31 2020 31
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2021 31 2020 31
100
190
2021 2020
18,599,369 19,213,975
2020 31
2020 10
2021 31
2021 2020
19 2019 19 (182, 200)
(182,200)
(182,200)
2021 31 2020 31
2021 2020
10 20 21 958,983
19 2019 19
(182,200)
(182,200)
19.0

2021 2023 25
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2021 31 2020 31
2020 31
46,800
2021 2020

JPY 110.65 108.69
GBP 0.7274 0.817
SGD 1.3459 1.4256
EUR 0.8531 0.9103
HKD 7.7758 7.7525
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2021 31 2021 31
2021 31 a
@ ®) ®
C C C C
1,422,718 120,838
8,299,627 720,942
3,786,710 210,652
1,556,076 120,670
164,656 10,393
106,470
15,336,257 1,183,495
2020 31 2020 31
2020 31 a
@ o) o)
C C C C
4,939,036 686,456
2,265,335 991,951
6,464,511 179,247
1,801,198 137,386
115,458 7,001
15,585,538 179,247 1,822,794
(a
(b

http://www._smth. jp/en/

50/79



NIKEO AM GLOBAL CAYMAN LTD

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Curremt Assas

Cach nd cach squiralants

Accounis reodirable

Acrusd inoome nd prepaid epense
Total Curremt Asrts

Total Non-Curomt Assets
Total Assrs

Lish ilizies and Equity

Current Liahilities

Adrrued expenses el deferred imocene

AEIENS Pl

Amounts pryeble Lo group undatalangs

Total Current Lish lities

Equity

Capitaland Reerves Arributable in Equity

Holders of the Company

Ehare apalal (31 par valus, 480,000 share

pathonzed, 480,000 ghares isnoed and

outstandingal 31 Mandh 2020 a0d 20093

Retenal mmngs
Total Equity
Toeal L katilinkes and Equity

The enaal nobes bom 1 to? fom = mtegrnd pat afthese Aol satements

ASAT 31 MARCH 21
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Note e 2080
UsD UsD
7,547,000 628,305
1,541,104 3,051 407

71,250 70,125
0,550, 436 2,550,117
0,989, 436 2,550,117

218,179 148, 200

156,805 79,860
1,155,495 1,643,547
1,558,470 1,87 587

450,000 4800000
1520957 5,158,530
400,957 678, 550
0,950, 436 8,550,117

These finencsd statements ware gpproved by the Boand of Darectors on 3 Decamber 2021 snd sthorsed for izaue w0 signedon

hzbdhalfby

[W by
w:ﬁmm#r

D Criase
Diuratoor

Compery ragisered number 1293732
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NIEKEO AM GLOBAL CAYMAN LTD

COMPANY STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2000

Awrts

Cummt Asses
ot and czh equivdients

Auounis meouv e

Accrued oo and prped sgense
Total Currmt Assets

Mom-Cument Asses
Erreasiment o fbaidhany

T otal Non-Curomt Assets
Total Assds

L ks ilizies and Equiry

Current Liabilities
Accrusd expenses and defemed inoome
Aceamis payible
Ao pagratle Lo group ursatalangt
Total Curret L s ilities

Equiity
Capital and Reserves Afrdbuiable o Equity
Holdes of the Company

Ehaee cpital (51 per value, 450,000 shares muthonzed,
A5, 000 shares ismeed and outstanding & 31 harch
00 and 20050

Fetamsd] ewmings
Total Equity

Total L inbilities amd Equity

Bate

The eeeed notes from 1 bo® fomn an inkagrad paet ofthese Bnancial stabemnents
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2 200
sD Lh ]
7,547,000 5,628,385
1,341,166 2,851,607
71,250 0128
9950436 8,550,117
1 1
1 ]
9,959,437 8,550,118
218,179 148,200
156,808 79,840
1,167,485 1,643,547
1,558,470 1,871, 887
460,000 460,000
7520958 6,158,531
2,400,958 66783
9,980,437 £550,118

Thee finanasl fatemnts wae spprovsd by the Boand of Daectors on 3 Dicambear 2027 s sathomsad B issue dnd signedon

itz hehalf by

Dhpazia g by
| Ay,
FERFMTIDELFF.

B Cruase
Dot

Compary repisered number 129532
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MIKEO AM GLOBAL CAYMAN LTD
STATEMENT OF CONSOLIDATED COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2001

Fnte a2l et bl
B L1 U0
Operating Revmines
Inveshiment mmag enat end advizory fees from third parbies i 18, 500 5 12213575
Tetal aperaling o 18,552,367 19,213,575
Operating Exprnses
Saib advasony fees wath therd pataes {1,225, 208 1,183,007y
Sub-advazory Tees with group wdatsangs (15,229, 76M) (15,585,530
Cther cperating snd sdmimsintive scpense QX155 (244 Ty
Tetsl eparatang ap e (16,683, 242) (17,012,829
O perating Prof it 1,906,127 2,200,146
Other Inoome / {Expenses)
Ha forapn eedange (ost¥gain (18,5000 10,240
Tictal ctha inoome’epase 01,3000 10,240
Frof it BEffore Inoome Tax 1,504, 6527 1,211,386
Triccnmee koot ewpenite 5 182 200y
Prof it metribwtab e to equity kobders of the parmit 1,7k 27 221188
Caher Comrpebiensive Encome for the year . -
Total Comp eebvmis bve Inonmne For the year 1,782 a7 2,211,586

All ke Group®s operstrons are clenbad & continung

The ardvzead notes from 1 0o 9 fomn o bl part ofthese Brancial saaments
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HIERO AM GLOBAL CAYMAN LTD
CONSOLIPATED STAT EMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 221

Share Fetained

ane Capleal Eamings Tl

5D S sn
Balance st 1 April 2009 <30, 000 358714 4,467,144
Cther comrprehersire mcoms 5 2,201,388 321158

Lor Uheyesr
Balance at 31 Mardh 2020 <0, 00 6,198,530 6,678,500
Cther camprehensive 1,722,427 1,722,427
moceree for theyoe

Balanceat 31 Mardh 2021 <80, 000 7,920,957 2400957

The srssced nobes o 1 to® G an anfagral port ofthese Grasecial statements.
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MIEKKO AM GLOBAL CAYMAN LTD
CONSOLIMATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2021

Cash Flows fron Operating Activities
Crperuting Frofic

Adfastments for

Bt forenpn mcchmge gam

Tax charge

Dp:';mm cagh flows before movemends in working
o

Changes in operating assets and liabilities
Dreaexce in roonwables
(Cucrease) inpayible
Income fax pad

ek Cash CGememivd Fomm ﬂfpﬂ'ﬂhg.l..dhﬂn

Net Increase in Cash and Cash Equivalmts
Cash and cash eqiivalents, baganrang of theyse
Elfect of sochongs re fetustaons on csh hed

Cash and Cash Equivalmis, End of the Year

The ardizead notes from 1 bo 9 fomn o mbgral part ofthese Brancial daements
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M 200
UsD usD
1,72 437 3,300, 146
11,500 10,240
152,200
1,916,127 2.211,386
$09, 295 339,626
(F58,011) (847,555}
Q101,267)
rimis 1,685 487
23ML115 1,689, 457
3,628,385 3,538,528
11,500)
7,547,000 5625385
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MIKKO AM GLOBAL CAYMAN LTD
HOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Naie 1 - General Information

Mo Abd (ekal Caymm Lid ("the Company™ and 2 abadiny fogdher “the Crois™) i incorparbed w5 dormaled o the
Coymamn Islands The address of the ragiderad offtces 12 PO Box 30590T, Uglend Houze, South Chech Srest, Jrind Coypman,
Cuyrnan fxlanede. The prinapal sdavities of the Group aned Company daning the pear were the provenon of investmenl advaoe and
invedmmnl managanal paveces o thind paties and other group memksrs Thees non-stabdtery finanasl fabenets hive ben
prepared o aid the prepacaion of consolidited fnmaal Satersrnds for the intamneditie parenl cormpeeny

Note 2 - Summary of Significant Accounting Princdples
The prnczpal socoirring policess sdaptad e sat ot below

Bazis of preparation

Theee Group aned Coenpany’s fean aal fabarmis hav ebem prop ared in aocordan oe with nbarrabional Fanand ol Reporting Stndards
e adopted by the Eurep s Unaon (FRS: & by the EU and [FRIC mbaprdations apphicable bo campanies reporimg
urder IFEE. A d 31 March 2021, the Cofmpary adopbad all IFR3: snd intaprd alions bl Fod b e ssouad by the Interrotionl
Aooinbing Stasdirds Roard CLASE™) and Ietamahcdnd Fraedal Réapadog Inbapretadions Cammmitles (CIFRICT), and awdorssd
by the BT The sccounting policies sa ot below have boen spplind consistmtly to all paveds prepenied in these BEnancal
Astanmiz FREr comprese scounting fandards izneed by the [ASE md &1 predecesror body i wdl a3 sterpediahions izmued by
the TFREC and dl3 predecesor bondy,

In preparng thas 2o of Enancial Aatenenls, the Canpany preparsd placsble dowrside somanos sudh o reduction in ree e
doe o plebal macke dedine reculting from the pandsmoe. The diredors hor & adopted the poing comoem basis of pesparatson in
prepaning thess fnancial statements for the Bllowing ressons: 1) the Company hes mafficet cgital reav & Lo withetand severd
yoars of losses; i9) the Cangany has 3 Hﬁlﬂtﬂwm badanoe shed with cash reserves al the year and, and 510) the Company”s foved
erpees base o5 selativaly low. As e result, the dusectors hawe » Pscrable expectatson that the Compary has PeokECEs 10
coxikiraee s operaions for & lesst | 2months from the dabe ofth ee finanaal datemenks. Thre foee they conlamua to adopt the going
corioam badis in peeparing tene aocounts

Basis of consalbdation

Subsrdisnes are mbities controlledby the Group. Control exists when the Group hes mﬁw to gomem the firanaal end op enting
polscies of an mbity 3035 bo chlbem banefits Fom s sctivibés In spemmg oonbod, the Group talus ento considaation potential
vatmng nghts that are curnmtly snercazmble The scquesstson date a5 the dabe on which control is transfered to the soquiser The
finmnaad statemerks of subsidianes ane indudad i the consolidated finencal stberments from the datethat corkrol commences
ugksl the dabe that conircd cesses. Loznes spplicable bo the non-controdleng mbarests in & subadaey are allocsbed bo the pon-
conirodlmyg inbensts anen 1 doing 2o amires the non-ombrodlimg. inbaredts tohare s defiat balanoe

Hew noommting standards
The directors do ot consider thet any pew acooumhing stndands bad & matenal impact on the Coampany i the ozt yer

Mrsuranmi conventim
The finnasl dabernarichace bea propaned under thehistoneal o conventson

Estimates and nsumptions

The preparutyon of finenaal stbements requires the directors bo mace etimates mnd sesampdions thet sffect the amounis reported
bor azsetsand lishilitves u o thebalmce shest dal eand th e emounts reported for ermue and epenses duning the yer Thembere
ofestimation memns that pobuad cutoomes could differ from those estimates. The mnamptions and etemates, which are conteoously
revpewed, are basad o pet epen @i nd other factors, meluding epectabions cagarding liedy dev dopments 1o the fitize a1
31 Mandh 2021 and 2020 there were fie matenal et o gnEmplions

Accounis receivable

Acoounts recervab] & indude amounts due for managament, ﬂvlsu}-mdpu'ﬁnme fees and pmeoumts dige from oyt oemeers and
okhers Mlimﬂ:mvtlenrqr;ﬁlem danmnd arwithm oneyear They ae recorded in thebalmce sheet of cosf, redupsd
by sppeogeate allowmoes for estimated imecoreable amounds, ;d they oe inkerest banng

Accounts payahle

Acunts payable indude amounts due for wlm services and parformnanoe bes and amounts due to vadors and othees
All sccounts payable are dasaBed scording to the of the contractual arrangamert anbered sndo They are payable on
dernanid o within one year and a0e recorded on the balmos sheet o ooel Amounts owad bo prop undetalangs e ungeaused,
ntarest e and bove no foced temms of repayment

Cash and cash equivalents

Cushy mnd cach equivalents comprise cath anbanics and inhand and shor-term deposits withan ongenal matunty of three months
or lessand formgn aummaes had by the Group and Company, Forthe purposes of the cah flow stabement, cash ;nd cash
sqarmalants conmrt of cuh and cash equivalmts oz defined above, net of cutstanding bank ov edrafts

Orperating nevenses
Openitmyg revern e mclude myestment won sgement, invetmmt advisory md performomee fess Operating reveruss are mepmred

of the fier watue of the corrd entson receaved or pecavahle fir ernces prwdad m the o] cours e of buaness, net of dyscournds,
trmil B, VAT and cther sabes related taces
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MIKKO AM GLOBAL CAYMAN LTD
HOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Operating revenues (continaed)

[FES 15, Reveue from Coetrads with Customnars replaced. TAS 123 Revenwe mnd inbroduced a five step sppeoach 1o reverue
recogrutaon’ () identi Bring the contrct with the customen, 1) identabying the paformancs ob hgateons, un idatify the conlrad. prce
fmtoculled revernis, 1wialbocate the omsiderstion tothe rdermt paformnos cbligahons, ind ) nemgrasng the revamue 2= the
pafommance chligdions me satished

[vedtment meragenert nd ld":uj{!:ﬂ md emcoisted durges s recogased when the sevices concamed e rndeed
Envestment mansg ement and advisory fees arecaladabed sap eromtag o of mrdsundermanagemmt Coammasacrs e recegised
e i brade dibe bans, caloulated on a peromilage of the sale Performance fes o peoogrnsad n the perod 16 whidh they basome
dus and colletable

Operating expmses
Crpeniting epmss wre acoounted for when they become poyable

Forsim airricis
The Binctacnal and presartational asrency of the Group and Company =178 dallas (8

Transactions i auerena s other than U5 dollers we reconded o the rates of ecchange prevailing on the dates of the transctions
it each balance cheet dabe, ety azoats avd Trahal that e dencminated in foragn currmaes are rebnmslded of the rabes
prevmlfing on lbe balace sheet date Honamonetary assels and hstalibes camoed o faor value that se deormonat ed m Sormgn
arrencies mre tricglabed of the mbes prevmling ot the datewhen faor vahue was delemmined. Gmns and loses msing on rdmnslstion
e mciuded mnd proft orloss for the penod, evcept for ecdhang ¢ differen ces anzmg on nonamond ary =3 o5 mmd Lishilities where
the cheeges m fir value mre recogridsed diredly in equidy

Finandal instnimemnts
The vast magoniy of the Company’s finmaal netnemes e ash md recvables whodh are measrsd d snotisad ot

The Comparmy has arabosted poterdsal credit [9se on all Eronasl scsete thel ore messursd ot amontecad o Fadors onsidarsd
i detemmining whether a default 15 kely or posnible inchsde whether o payment 1 ovendue (and thee Bength of that panod), my
knin detaroruaon in the credit qalaty of a dinbfcounberparty or cther izauee that couldade wredy affed & client’o/ount sparty's
coadit qualaty

For firancal seds whersthers 12 nolausn resuss affeding credit quality, atpeded aredil lostes ara al ailded based on the losse
that are epeded Lo beinaimed sver a rolling terelvemonth penicd. Given the nabure of the Company’s Enancial mcde () o modly
cazh ot bank), thee 15 & very low oedit nsie The Compamy 15 also considenng the use of money morket funds o inorase
diverseation and faether reduce credit nsk

Fee my finarvcial dgsats where the contrectual paymand i mote than 30 days pact due, the daliall podslaon 12 boasaime a inasds
in aredit sk Howeser, defiult lavds m the past have bomn mmenaberal ad theed weneno D reoar sbies past dus ae o 31 Mach
2021

Investemts in aebsidiaries
Invedmmis in rubsidiaries we stabed in thepaend company’s balencr shed ok cost less any prowizions for smpaimmmnt.

Ab exch stabamant of firancial posstaon dats, the Company revvews b camying ameucks of 2 myeamans 19 dabemmune whthe

thar {2 sy mndaction that those azsets have suffred inrpaareners. 17 any such indicalaon seists, the racovaable arnound of the
et it etinabed in onder o dderrnine the edend of sy arpairmend

Naote 3 — Investment n Subsidiary

Al 31 March 2021 and 31 Mandh 3020 the Compery had an mvestment of 31, In the opinion of the diredors, the Company's
wvetment iz oot umpaired Dietmls of the inwetment are as follows

Number, classand

al FrCE of shares

Investee hmmmm FPrincipal activicy IT‘H h;:: EE!I']
Mo Al (Cayrean) Lid %?::' General partnar . Eﬁ'ﬁ,&"

The submdiry's registerad address 15 190 Elgin Az evue, George Town, Grand Cayman, Coymmm Islands,
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MIKKO AM GLOBAL CAYMAN LTD
HOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARE ENDED 31 MARCH 221

Noted - Revenue from Contractswith Contemers

All pevenze pelites Lo the provision of e estenere adv ioe end vedmamnt managemenk savioes. Inthe following bable, revomes o
dizapgrogaled by primany gegraphacal marke

Countey 2021 2020

Carriraen Ielmeds 18308380 12213975

Note 5§ - Taxation

At 31 Mardh 2020 the tax rate spplicsble tothe Group and the Company’s profits was (e becmize there 1500 (ax lerred
l’.‘ljm Islands companies Thrfun]:myng.mﬂd for UK tax witheffet rom 1 Odober 3020

Taxes o inoome for the year mded 31 March 2021 ware & follows

021 2020
Curmemt T
LR corporation b o 19546 (2015 1940 based on net pevenue ] {182 200) § -
Tomal Cument Incomve Tax Expmse Tz, 200) -
Total Income Tax Expmse 5 (83 300y % -

A recnianlaabron Balweeen the amont Hlﬂw&ﬂ!ﬂ!ﬂlﬂ mmtﬂmmummeu refled od i onkimang
eperizon Sir the yeire endad 31 Mard 2021 i 2020 i presanted beow

a2 2000
Tax Reconciliston
Frofs before Lo (Od 20 - M 21 1 ok i -
Mt prolit multiplied by the standurd rabe of corporation tax in the TR0 1984
S 1584 (1E2 300} -
Tital Income Tax Expense! rom mntinuing operations 1 e 20y ¢ -
Effective tas mte for the year ~10.1P -

In the 2321 Eprng Budgd, the Sovemmimt armounesd thel from 1 Agnl 2023, the mon mte of T oapomntron tet mie will
inmease 1o 25% Thiswill hare o consequential effact. on the Companyr’s Bdure fioe charge

Note 6 - Financlal Risk Factors

The Grogp el Company’s financial matnaments compnes ach md cagh equvalents and recvable snd payable balances that
mree from st duly operabions. Al aeth e cashi equival ents ere cameed ot oot whedh 15 consedenad 80 spprosimste to for v due
dre b the shert ber maturity of thess fnanoal metraments The menn ek Esocisted with the Group and Campany’s finan ol
pzets ed Dinbidibres me et catbelow

Credit risk

Credt nek it defined a2 the nek of financaal loss due bo a courderpaty s Gubure bo Boncour 112 cbligation prinapally in rdatson 1o
Irieadzons whars the Grodp ar Campacy provwdes poods o savices on delarad berre od whar s o inrests or deposits fuplus
aach The Groip or Comparny do nol believe that ther are matenally exposed 1o dredil nske &t 1k sales debbors are marngsd group
funds md therefore ronagement and perfomance et recervable ane govemned by i agreements wnth these finds To miigabe
ey residml ndk of these aseets falmg to be delivered, the Group md Company mazre that the temms of these sgrefments in
relation to paymmts of menagement and performoce fem mre adh aed B by monibonng its aged dettor smalysis agains the sgreed
serrice lona] agrearmenls

The Group and Comipary adopte the policy of dealing with custamers of sppropnate radit Tusbory, For other francial ateds, the
Croup and Campany adepls thepolicy of dealing wth fireme o metibulions o d other cunterpartees with high oradit rbmgs Them
e o fnanaal asds past due snd [ or impared as ot 31 March 2021 and 2000 Traderecavables ane due o laad quartady, md ane
ntermmlliy zeitlad witkan 30 dinge of therr dus dafe There sre fio overdie irade recevables st the balance shet dabe

Fusther, with regand tobank deponts, the Group and Commpany only deposts monsy wilh spprovsd cosnbapartios on agresd Lame

Market risk

Mlarieet rzke Gor systerrnc ke is defined s tha rsiewhach 2 commen toan entire dees of assels o [l R whensty thas valis
an fldude arply beomize of smeornie dunge or dthe everts that wrped large portions of the macket The Group and
Comy donot belpare that they are epod ol to maeml modked nék as the s the Jroup md Company manag e areledd by
s fior the benefit of fand holders through sepseate ezl entatyes
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MIKKO AM GLOBAL CAYMAN LTD
HOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARE ENDED 31 MARCH 221

Naode 6 - Finandal Risk Factors (continned)

Currency sk
Currancy saok 15 defined as the rigo that the valus of Groap of Company aeds end hlbalitie danomuntad i aurrences other than
thve Asvatdonal curency of the Group. or © will change tn vahee due tomeovenanks in forsign sedhange rbe The Group

and Company have etponure to aemency nle, ansing paminly fom ash nd recevablen rdlding o Tee wnoome i dafferent
axrecie The FXrabe used o trnslabe the smounts & yeur od e dizdosed bdow. AL 31 March 2021 and 2020, had thess
arramcies srengthealiwedomed by 100 agrinst the TED with all other wansbles icluding tax rte being held constant, the
Group and Company's totel eposare Lo aaregy nsk would have ben highanlower by sppromemataly $46,.600

Cuprem ey 2021 2020
(e ve USDY)

Py 11065 1082

GEF 724 1)

50D 1. 3459 1. 4254

EUR 08531 09103

HED 17754 77525

Liquidity risk and Financial sobvmey sk
Lequadity e 12 defined as the sk that the Group or Company wall eeot be dbleto me ais firanaal chlighions & they ] dee
The Greup md Corpany’s mpeeosd b0 reanaging this rd ae be eeeare bl @ e suffieimt Hguedity to st it b ilises when
due, both under nommal and sressed condibions:

CapialranagEment

The Group sl Compaey cpital posslacn 12 monitorsd on & cngoing basas to aaue that ik 13 sdeqate There are no eftamally
irngosed capalal Fagairam ais

Note 7 - Related Party Transactlons

Tranzadion: bawem the Group and Company mdrelated parties ore discfosed baow

Debior as Creditor asat
Opemting Orpernting at 31 March 21 March
Year ended 31 March 2021 Rrvmues Expemses (1) 220 (b 02k
Hikko Azzet Maragermen. Americas, Ine i - 5 1422718 : - 1 120,838
Hikkeo dosset Maragenend Euops Lid . 8,290,427 - T, M2
Hildoo Assat Maragpemeg Co Lid - 3 TI0 - 10,652
Hikdoo Azzet Macagemest Asla Lid - 1,556,076 - 120,670
Hildetr Auszet Maragernend. Hong Kong - 164 56 - 10,393
Highwater Lamited - 106,470 -
Tal 5 - 8 15234257 3 . g L1E4es
Debior as Creditor asat
Operating Orpernting at 31 March 31 March 200
Year ended 31 March 2030 Fvmues Expmses () 2020 (b by
Hikkeo Azzet Maragemen. Amenica, Ine i - 5 4,700,036 5 - 1 E5 456
Hikko dosset Marapenend Euops Lid . 2,265,335 - oo, 051
Fikdoo Asset Maragenent Co , Lid . G 511 179,247 '
Hikke Azset Macapemest Asia Lid * 1,801,198 + 13738
Hikko Azest Muagernert Hong Kong - 115458 - 7,000
Tl 5 - 3 15Sesms 5 179,247 5 LERTM
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MIEEQ AM GLOBAL CAYMAN LTD
HOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARE ENDED 31 MARCH 2021
Naode T - Helated Party Transaciions (contimaed)

(@) Cpersting mpanses pad torelated parties o payshle wnder inwastmend manapenaet gemnats ndaes for fund
MG ATIANG Sarice

() The amounks cubstanding e unzeased md will bezettlad incash Mo pematest havs bein prm or pecewad. Mo proeizione
hawe beovn rraads Bor doubtiis] debts inoerpet of the amounits owed By relabad partaes

Hikieo Assel Mmnaganmnt Amences, Ine, Hikko Asse Mmagenat Eurcpe Lid | Hikko Asrd Manspament Asta Lid and Hikko

Assd. Mmnagemat Hong Bong are fdlow mubsidianies o Asset Bisnagement Co, Ld iz anoindiredt shassholde of the
sorarenbionsd subgidianes

Naobe® - Ultimaie Halding Company

The Comgany's rmedise paoed 12 Nikloo AM Global Holdings Lavubed, a oompaey loaged 1n the Thated EKingdom The
Compaery is s ndbaduey undetdeng of Sumitoro Meau Trust Holdings, Inc whach is theultimate parent comparny in Jagan

Thee bargent. grop an which thesensts of the Comgany mre consolidated 15 that headed by Sumitomne Matsui Trost Heldings, Ene,
1-1-2 Manuncuch, Chiyodeku, Tdoyo, Japan The conselidated Gnancaal steaments of this growp are avilable to the public
histp fhwers Soihpfen

Naode® — Subseguent Evenis

Subpequent bo the statanant of Brancial position date; there were no svants whach had an impad on the consolidabed nd indivedual
Einanaad stabements of the Comgpany,
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2021 30
2021 30 2021 31

8,806,503 1,185,443 7,947,000 1,069,746
1,930,444 259,857 1,941,186 261,303
23,754 3,198 71,250 9,591
10,760,701 1,448,498 9,959,436 1,340,640
10,760,702 1,448,498 9,959,436 1,340,640
184,842 24,882 218,179 29,369
96,451 12,983 156,805 21,108
1,108,066 149,157 1,183,495 159,310

101,510 13,664
1,490,869 200,686 1,558,479 209,787

480,000 2021 30
2021 31

480,000 480,000 64,613 480,000 64,613
8,789,833 1,183,199 7,920,957 1,066,240
9,269,833 1,247,812 8,400,957 1,130,853
10,760,702 1,448,498 9,959,436 1,340,640

134.61
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2021 30
2021 30 2021 31

8,806,503 1,185,443 7,947,000 1,069,746
1,930,444 259,857 1,941,186 261,303
23,754 3,198 71,250 9,591
10,760,701 1,448,498 9,959,436 1,340,640
1 0.135 1 0.135
1 0.135 1 0.135
10,760,702 1,448,498 9,959,437 1,340,640
184,842 24,882 218,179 29,369
96,451 12,983 156,805 21,108
1,108,066 149,157 1,183,495 159,310

101,510 13,664
1,490,869 200,686 1,558,479 209,787

480,000 2021 30
2021 31

480,000 480,000 64,613 480,000 64,613
8,789,833 1,183,199 7,920,958 1,066,240
9,269,833 1,247,812 8,400,958 1,130,853
10,760,702 1,448,498 9,959,437 1,340,640

134.61
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2021 30

2021 30 2021 31
9,001,245 1,211,658 18,599,369 2,503,661
9,001,245 1,211,658 18,599,369 2,503,661
(1,051,232) (141,506) (1,225,898) (165,018)
(6,761,405) (910,153) (15,229,787)  (2,050,082)
(12,498) (1,682) (25,058) (3,373)
(101,704) (13,690) (202,499) (27,258)
(7,926,839)  (1,067,032) (16,683,242)  (2,245,731)
1,074,406 144,626 1,916,127 257,930
(409) (55) (354) (48)
(1,121) (151) (11,146) (1,500)
(1,530) (206) (11,500) (1,548)
1,072,876 144,420 1,904,627 256,382
(204,000) (27,460) (182,200) (24,526)
868,876 116,959 1,722,427 231,856
868,876 116,959 1,722,427 231,856

134.61
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2021 30
( ) « ) ( ) ( ( ) « )
480,000 64,613 6,198,530 834,384 6,678,530 898,997
1,722,427 231,856 1,722,427 231,856
480,000 64,613 7,920,957 1,066,240 8,400,957 1,130,853
868,876 116,959 868,876 116,959
480,000 64,613 8,789,833 1,183,199 9,260,833 1,247,812
134.61
2021 30
2021 30 2021 31
1,074,406 144,626 1,916,126 257,930
(1,530) (206) (11,500) (1,548)
58,237 7,839 909,296 122,400
(67,611) (9,101) (313,108) (42,147)
1,063,502 143,158 2,500,815 336,635
(204,000) (27,460) (182, 200) (24,526)
(204,000) (27,460) (182,200) (24,526)
859,503 115,698 2,318,615 312,109
7,947,000 1,069,746 5,628,385 757,637
8,806,503 1,185,443 7,947,000 1,069,746

134.61
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2021 30
3096T
EU
IFRS IFRS IFRIC
2021 31 IFRS
1ASB IFRIC EU
IFRS  1ASB
IFRIC
() )
)
12

2021 30 2021 31
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12
30
2021 30
2021 30 2021 31
100
190
2021 30 2021 31
2020 10
2021 30 2021 31
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30

2021
2020 31 10
46,800
2021 30 2021 31

JPY 32,000 76,000
GBP 13,000 31,000
SGD 12,000 12,000
EUR 3,000 3,000

HKD 1,000 12,000
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2021 30 30
2021 30 a
@ ®) ®)
C C )
747,159 112,773
4,009,158 624,682
1,281,088 255,627
667,378 106,001
56,622 8,983
6,761,405 1,108,066
2021 31 31
2021 31 a
@ ®) ®)
C C )

1,422,718 120,838
8,299,627 720,942
3,786,710 210,652
1,556,076 120,670
164,656 10,393

106,470
15,336,257 1,183,495

(a
(b
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JPY

15

2018 28

12

50

72/79



EDINETOOOO
OO000DO00oDOo00DOo0OooOodnE27078)
OOoooooooooooooooooood

1986

WM

73/79



EDINETOOOO
OO000DO00oDOo00DOo0OooOodnE27078)
OOoooooooooooooooooood

1933

4.7

usb

15

74179
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10

10

)
2022

128.86
1,000,000

)
2022

134.61
1,000,000

1,289

1,346

2022

480,000
1,000,000

2022

480,000
1,000,000

480,000

2,886

480,000

3,461

6,185

6,461
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2022
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JP GBI-EM
JP. Morgan SecuritiesLLC
JP. Morgan SecuritiesLLC

(
2022 30
(
(
2022 30
(
2022 30
2022
us
5,777,379.26 25.71 148,560,782.37 21.90 126,524,605.79 98.90
I
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