EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 10 12

9 1
9 1
03-5555-3431
a
a 50
a
a 100

10 20

1/117



@

&)

®

4

®)

10

a 50

a 100

(1)

20

0120-106212

https://www.daiwa-am.co. jp/

2/117

9:00 17:00

3.3

3.0

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

a 50
o 100



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(©)

Q)
2022 10 13 2023 4 10

®

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

©®

(10)

®

1D

(12)

3/117



Ema sz (F77 0 RE

BYAUIGHE - EMEIRHE RFE R
&
RS
i\
SEMAYRE
I

iR (NEORR)

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

i
ThERE

FOMERE
( )

AEES

() 577 FRBHTSERAREREIRRLTVET.

BHRS R (B77 RHE

R RIS RIS
B
B B
R EER F2E
B J3
—43
N F£40 BN
i o
ZORES fﬁmﬁg 7IT
(9 Loz hﬂ‘f? FbF=F
FEhEEIIE 126 g
ZOMEE (®R)
( BFETIS ) PIUH
(% A A% o
WEDS
( ) FDit (FR5)
RERSBEL £ ) -
AERATE LRCH M,

GERznE

Zr=U-—
Pred

IrE-AT-
TruX

&b

HL

(2) S7r2 FPEST IEEESEREITRETLTULET.

4/117



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12

32

26

12

480

5/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

6/117




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

71117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

5,000

@ ISUI - LT IREBENEALET

o SR CNBMOBE. ERHER OTHRATEHRL. K—NT7UTZMELET.

CEEAMEBRIUESIROEALROSE Z. ERMEONBEERLEDS0%
BELUEELET,

OIRATHMEFS. BT, BAIEARIER. EIREMSHRITIDIODELET,

RIJSIUN - UPIWETOITSDIVOEFEICE. BEFIIE. B51E. Z8EFIE. (0
BIMRELHDET .

EHNIC (F28) —EOFAEIZILLNS HHETOMICHEOIBVWIEL. T
RHTY. fEEOEE S R0®S DNk TRT
18 ENaMsTY.

EREHOH«DERCEHL T (RE oA (EEH) SRED. PEERICER
E) NLE T RlEESihb N T, A LTHETSMHTT . FILGRTERNIC
| FTHA(RESR) N T SWETT. J (F20) flErihbnEzs.

e

0TSV L7 IIREHOERICOWVWTIR. 459 - 9=\ IR{TOEASEPY
THAIAID - Py IRIAVROMEEZITET .

S Y Py RIRAVNNIONT
s B2 PlubwRIA R [Ital Asset Management) . 7SV ILERSET D7D
=L/ 0884T [Itad Unibanco S.A.] OiBRASEFAT 9 .

<A F0 -2 DHTIR 1 Q45FRT DTS VILOEREBITTSHD. ST 7 AL MEICEITS
BAFITO—DOTY,

s A2 FPyhIRIAVRE,. FSVIVOEM7P 2yh R 2—Je— DR TRABROEREES
BoTWWET.

8/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) BEOFTYavEE|IEERUCERRADIN—RD—)LEIEE
WELET,

OHICHTITIVIL - LZILOO—-IL - F T3 (BOHEF) ZTHITSTLT.
A72aVIVET LOBREDHELET,
#[ATVaVILEFL] B, 2 TYavOBVESTOFICTHLSREEVVET,

OFTavOhN—LOREZ2DDI—ANHHET,

(| #7vavoni-= )

( as03-2 | (RET DI IRREDFHADS0%ER

( @1003-2 ) RET B/ REREOIFHAD 1 00%2E

HAEMEERETSED. TJSUL - LPILABLAORSER NGBS ENEY.
#OEED) (—FO— LIRSS DL R, SFRRSICED. LEOLEENSKEDVETLESHEDET.

ORBEMUAIELET SDORBNvIERUNELTITEVEE A
*EAfgE. AEZHOMEERIET.

BRAN—FI—ILERRICDOWVT

BRERAELT. EATEDNBHEBOR BEEINTVSA T3V EFIBTACLEBERLLET .

miEFITEESSERN/ (- FI—-VEEBERREFORICHT LTIV - L7 LOREL—RE
BXKEDI—IV-F T3V ERAITSCLEZEFTLLET .

WIEFETEEE] L3, ATVaORFTEORRLLIRBL—FOXKBEVLLEY,

BRAELT, FEALEI—IL-FTaNEHEDADSEI. FeEI—-I-FTa%E
FHTAHIET. DI—FI— LB EERELET.

9/117



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

B1—ADERmDA A=

BAA/— K- LREODR

WEO@EHUE | BERL
E -_4_7:-’5! e .-'-“-: jaske ;E’EE:‘H‘&M
+

RESOEFHSIE | BUER

( @1003—% |

§ WA= K= LB DOR

WBO@ENE | AERE

B 5 | e
T + 1 b
WEDEFNIR | BEEH

RAICHTSTSVI - UPILDRBLV—-FDO LR TEICDDST, #7232 TVETFLE
BRTDIILHTEET .

BRICHTHTSIIL  LZILOBRBL—FDERUEES. a500—ATRABEHREEL
FIH, REEBOYIEEIERTEREA. T, 1000 -ATRAEEREFER
TEZFR Ao

BAECHTITISII - L7 IVORBL—FITFRUEES. ARIFELETH. T3
ZUEPLICRDIBADERETNDCLET, NBEOUEBNBETEERT,

% LR34 A—ITHH, REDEBRBLUKE, FB, 27230 TUEPLEREEDET. F.
HEEREREFCEFUTSHOTIRBDFEE A

# FIC NEEA/—FI—/LEBOHR] F 5750 RBEDFMSOE0%IEEEF100%
BECHDSI=) - F7avyE5m{lLRBE0. 1 DOHASERECSISESERLEBOT
HH, YIFAREEDEBRORSERLEBOTEEDED A

BUIPURICBLT. @FHAN/(—FI—-/VEROEEEEE0ICHMIFMEsN. RE@HEICER
ENFT.

10/117



EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooooad

SI1—ADEBODFERDA A=

[ AvhnmRE ) ( £+ IS )

_AEERDFHEE

L a503—2Z _ATVavIUSTA
. AR

Az OE_ O i

{EzFOi_EHT &

# Ficld. SE77 Y FORBEREREERBFINTSDDOTESY & .

T7 RO L§E

OEIFURR, BEOLEERIESCRETS [Drpyk- 27 - 2P| TY.

CHERFEROZBIUFEBLT. TSI - L7 LBRF~ORELT T3 VEE 1 EEFSHEEN
AN—-FI-LEEBENELEY.

SYTF/EMRENRCTINERRERTIE. ADYTMEIEELT, 373/ BEI0RREFEZLET.

[ a1003—2 ] A S TU=Th

A EsOF| R

.--....+..---..-.;...+_....- R

[TPUK] HEEART VK]
i [ﬂs?bﬁ“ﬁﬂ%}gm}
FAT TSI Fo . 2R N
U7 ke e A b e S e )
| ooe EREDL | 25 5500py. | ME
" ' LPI-RIR-T7 VR L J
& |ouame g, i “
mazas (G203°2 T @A | Row | | mE
= ok
a1003-2 JF=== (2100752 o |
WE | — |
| smm RE
FATTR—TF Rk
T e [ TH—DP UK H“ AR TOMRS ]

BIBENSEIFRICOUVT. <EL<E, [BENFI 7 FOBEE] ET8BETEL.

(iF) MFERHICL TR [a500—2] BLLIF [21003—-2] DESSH—FOHOEEENE
BEESHEYNET. <DLLBRTSHICEHShETIW

o EE A= EI=VIREICDLTR. ATy REIEELTIRVET.

+ BT FYRE, ERORET, RENRETINBRFERAORANSESMUICEN TS LEREE
LET.

x:mm;mmm LEEE, TROSMERIHFRAINDEE, BEOEMICAST

g;g&ﬁiﬂ.!ﬁﬁ&ﬁ@ﬂhﬂiﬂflﬁ TF Y EOHELBAU2. OB TELNENT &0

11/117



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

HA178 (FEEOBABEEE) ICRREFEL.
REH BT CESNTREDSRETENET

(&5
OHEcHREF. BREFREROESFNGETEE (HiRESHET.) FLLET,

PFEAEUT. BENEDEZTES CLEBRICOESEHERELET., L. D
HRFNDPROBES(CF, DEETEDEVWCENSHBDFET .

INIRPFEEDA A=

18 28 38 48 58 68 78 B8E 9R 108 11A 128
1 '. 1. ) ] : ' 1 ) ; _1
i - T g > r w r o r > a
ﬁ'EE :'n‘EE% :’riﬁ‘._ ﬁﬁﬂ_ HEE_ 5-3‘53_ ﬁ‘EE ﬁ'HE : :’n‘EE__ :’ﬂﬁE ﬁﬁiﬂ ﬁ‘ﬁﬂﬂ
A & B B B B B B B B 3

| LRI A—YRTHD . BRODESOZIVWS LUZORACOVTTRE. RETD |
BOTEHDFR .

- SEEEEE. NEIRLSHICEDVLTERSHIRELEFY . 50 UH—EDADHEE
BWRTHBOTEDOFEA. DEEHTILDNFLVESEHDET.

TPy ROREFEZENLET. BETE AEDHRESNTOBHOTIEBDE A

12/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(R EEICHTHEEFR]

OSEER. . ANEOMNBLERED. BHEROHEENSIIWDNFTOT. FEEHEILDNSE.

TORWESS . BMERETHIDET.

BRARETHRED

FhbNBAA—Y

) &

ERERORRE )

OGRS HEBEEPICRELENR (BREFECELSRESLUFMBESTRRALG) EEAT
ZHONSWEPHBEOET. TORS. XEANEORBHERIEMRARB AT TFET S EICEDET.
T FEFOXKER. ATLEHRMEEICSI 77 VFORBERETRTHOTRBOEE A,

(HRBRRICREL L REZEA TRILDNIRE)

(MEANE L SEEESRL LR LCIES) (NRAEBYSREHHRLSTELLES)
10,550
BB &
10,5008 . & 10,500/
S08...1 >100m ;
*50M 10,4500 \n‘ 10,400/ .
*500A *500M FEETE B
ko)) +450/ (@) @ 20/ 1H%H
{E+E) i | R 10,3008
___________________ *4208
()
mElREE LmiREe LN a Ul =] LHIRANE LuEane
SRR SRk SER AR
*FHEH S8 +B0M=ERML =@ 5 +HOMERML g ]
S00FR 450F S500M 420/

GE)oETERNE. TEREREOEYSIEELUFEENSREOFESETURARSESFICTAENRAI SR OGBS TY.
Hiemld, G o R D, SEERErSELLNRT.

% ERIEA A~V THD. EROARSMPHREHEFST 60THBOELADTORATAL),
OBEREDTPUFOMAERICS-TIE. S ieED—BELF2 B0, RENCETAO—BLRELICHLTS
S ELEY. 7P /FEAROERTRICAD. SRRSO REFACE FOL N ED SRS EEHTY .

(HREO—HITEO—BLRLICHYTIER)

b it
LR

(HUNERE]

D

il i

S
Fihik

TS

T A B (1R
AE#H)EEAN
oM — R
Lidgan. £
D& AR T

ENRPFLET.

E.AELES
(1R ES) BBy
RHERRTLNEY
oEY.

(PREOEHHTEO—ELRLICHHTSES)

N [C0E
RAHD SR
WA G Hihik
= EREN
(4HERE) oritning

#ilnRE - ARTARAROI A FORAERE LESES P SOARETT .
asiER ENEEETELEIMSORES TY. SERORAEDERER. LR (R SR E) O

(HRREE  EHILET.

GE)EESESICHTSERICOVTE. [4 FTHRESRURS (5) BRLOBHRVIETEMTEL.

a 50

a 100

13/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodnoooooodod

1.
2.
50
3.
4.
5.
a 50
50
a 100
100
6.

50

100

14/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodnoooooodod

10

2015 1 26

0.525

1 0.20

50

22.5 2022 7

2012 3 22

12 9

15/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

@
2015 1 26
2015 2 21 a
a 50
a 100
a
a 50
a 100
2019 4 11 2025 1 17 2020 1 17
©)
Tl 3
1
Ty 1 Tl 3
« 2

l

16/117



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)

ooooodooodooodooodd

2)

Tl

)

7/ROEEHG

OHTPU/RR. EHOEEERAHFCIGETS [D7VR 47 JFrUA] TY,
ONERRERORBAIFERELT, ISV L7PILRNS~DIRAELFI T3 /HS i EFEDEIER

HI—FI—ILiBEERRLET .
O TP /FHERNRET DA ERRSRETIE. ADYITHEIERBUT.

A TUaV G DREETELET,
(4P K] HERHS T VK]
(SRR (3]
HA4D- IS Fqe - "R e
L7 fia A== -+S AR _"'{_ ugﬁ::;#
| wna | tEAURED Pt e
~A=I{=I\AA hb~ rJSYUT Y
. — W o Tt J
|
e | eSO ,qﬁ.ﬂf"-'-!?-, ®R | A7wS b TE
I == B
210032 |o=—= (100552 i
e
18 = # A
T'—-[ s E

(&) BEREHICKOTIE [@b0T—R) BHULLIF @ 1000-R] DESSH—THDHOHBIBLIE

HHBEHHDET. <HULERFTEHICBEESbETEL.

17/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 7
151 7,427 2,500

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00
€y
o 50
1
a 50
o 50
2
a 50

50
50

18/117



a 50

a 100

a 100

a 100

1 ab0

a 50

a 100

a 50

a 100

a 100

o 100

100

100

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

a 50

19/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

50

2 o 100
a 100
100
D
@
a 50
1 3
22 1 6
2
1
2
3 5 2 2

1.
2.

a 50

20/117



A wWw N

a 100
a 50

a 100

a 50

10

1 ab0

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

a 50

21/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

2 o 100

a 100

@

®

22/117



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooaod

” mm 5 4 @W b M
: B || H S g
BES| €l tal| B | [ad ag | 2o w
D IREn ||| & g ® | (=R i :
SR X || & > = ;
) j =t L]
| — —— |
} T - B -
m & g : W
] m Al ¥
| L] . m .u_,..”_%_ '
' L '
" e, ettt :
: & #. ............... m
M | w
&2 5 |
| ®x . I3 m
; 5| o :
|8 : W
m C 5
" N E :
m H g m
' B '
' - | I
i = d E
" [ ———— L. '
[
| ﬂm & _,
| AB 5
' g :

Cl0

2

CI0 Chief Investment Officer

Deputy-CIO 0 5

Cl0

Deputy-CIO

Cl0

23/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FD

45 55

FD

2022 7

4)

@

®)

24/117



100 10 100 20
5
a 50
a 100
€Y

@

25/117

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€y

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodnoooooodd

10

10

26/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

a 50

a 100

27/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 7 0

¢))

®
37 6

4)

28/117



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

WEaS | <
EMUAI WIS CMTRESS e
U ERRRn3sEEGER
msE CHEERR SR EROERRE
URITIZIAVREH I

SHAUIIERNCHT SRS

-EMUZIDWRESUANYAD HAORT- R
ERNORECHTEEROES HEEEH -AERROEN-RE

"MAUAT BEAULD LSRR
KU IDEN

IS ImE AR LI 0EE
- B R OES
-REIESErEREEE0RET

29/117

EAYAIREROET
BEAUNSEERETD
EROMBEEELCMNE
EESADES

A

HFHULTEAWOELD
EELUAREERETD
ELOmERE ENER
ol ]




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

OTROTSTR. FryFEARNGHEISAEERMNICHBETESSLSICERLEBDTY,
HOFST7BESFHICS T EHRESR (EAFXCSITHEL FHROMESR) OF5 - BX -
BIE, D7 /RS LUHORRNGHEI SR DONTRRLTVWET . ELEDT S TR T7 UK
DBEESFEMICHITSEMBRREORBERTLTVET,

SR ERREES S EEBER R EEORE HORBNERET S AEOWEE DL
[FADT« T3U - L7 Il (BAGERE —-2—/V— -« N1+12hb— a503—3]

(A (M TEAA ~ 202 T W (20170 A ~ 22 ETA )
0000 - 100
15000 t:d sgg— G627

u 0
10000 W ) Al e
220 0 19.3

Lo0n | + - = &t .11{.‘ E;.._.

3.5 -1.5 84

o ”lln- aill. s, T T aaa 7 155 @105 001 E5as o27
| e

=] 1.0~ -12.4 194
s 327 {
- R e
. o RHE
—— HELE AR RN A8
100

W78 BB RS N0 2NE pmT Mt BES SANS SRES EENE ASEE KA
(FA42 - T3U - L7 )la (BRSEE) —2—IT— - NAA2hL— a1000-2]

[ (PO TEEAR ~ 2022 TR (N (20178 H ~2022ET B
0,00 100
15000 | L sgg—— 627
Fut 0
10, 504 W"M » i
g O
19.% 13.3
- HHI ] o8y | 2% caos 01 1L" Dz?.
o g LR 5 B - "ﬁ' gl
= 160 -124 A4
" L g o327
— e i T oRAW
: L5 e o R
——hEEAREEREEEN AR

L
MTE 16 a8 nI0E e LT S BEs LAMR lllll B4mHR :lllﬁ R

EEEAEISAL. IJrVFOETNRERLTLSROTREVER A

#HIATFAFOENEERR. AT (WA ERERC 7y E~BRELE 0 EHFELTRELCEOTEY,. RO
HREmCESLTHALEMEEE s RTSIESFEUET,

EIFPVEOEMBERCENWT, BEMENAO TS RHTEELESRLTFOL—-ILCETRLTLET,
DEMREARCEST ST —FIELESCRFRENES A
DFMEME RSN TE RN S SES . BHERESERIC SV TOFBRLTVET.
A #Fud AFPECENT, DOCENTIESICR., YNEREMCOLTAYFY—2NEMREETRELT

HTLET .

30/117



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooonoad

EREIDALINT
B & i mEadEn (TOP) (P2
S EE  MSOIOT T - TP R (D, [Fri=2)
FREH MESCIT T =20 P—drwk « f 522 (IRSAH, MA—23)
EE1R : NOMURABPI SR
St G C FTSEERER - 722 (R H¥E, [~=—2)
FREE PRI Hiob s il A 2T da— IT—2d - =y 0= FAR—2 7718 [HN—=2)

BIERIC T

NI ERN (TOPY) OFENESsFESERBCHPIERTEREERE, mla | P XEHECEEET ) P XSEo
Mt (BUF [0 PX]| £LUET.) OENRETEY, ER0EE, SHN0RE. IRESEERCMT ST -<T O -
ATONOSEIUERRICASSERELGRECHMTSTATONRE ) P XFALET. J P XE. FEROEREOEHECR
NHOERE, BENEIECHL REZAVERA, WS040 A - A2 T2 ABSUNSCIZR -0 F - v —fruk-
A Fwd A0, MO Inc. (WSO FIRRLEERTY. E770ER. MeCICE-THRE. M8, FrlEtonsen
Tldad, MSCIRAT P AHEERRET P AR IO TNSESA VT AKELTUNESRESALERA. SRBASTC
DWTRISSECROSTLV. [ htpsvwwawdalwa-am.cojplspecialreport/globalmarket/natice.mmi ) @NOMUIRA-
BPEEE. RS SatMrEETaEATRTOCNCARNIEACHA2SOEEERTERESHERT. —F0H:
ANBERICETNTHES NEERN—R 73U DA T =T AR CRHENET, NOMURA-BPIEHROS I s
FOAE—VIOEHUERSERSTAELTVEY. B AHEMERROERE. R, SHEEENTS0TU
Fe, FroPDERERECMLT —VREEALES A, BFTENTREIR T w2 AR, FTSE Flxed Income LLCICKR
EEINTVARSLAVFLIITT, EEMEFTSE Fled Income LLOOAERME T, BRICRT 30~ COMRIEFTSE
Fixed Income LWCHELTLEY, BIPEILHL AR HuE: £0Fwd3— IT9—yud - vy g0/
FANT—2 TR EMEFELSSETERCE TSERLT LETY. LR Morganz 20R S - THiEEEE TS50
TlauFth, ERENENEESHTERELTLET. JP. MoganhSOBTEC L2PMFEELIC=HNEEYN - BH - 0%
FaTLERNeNTOERTA. Copyright 2016, J.P. Morgan Chase & Co. All rights reserved,

@
3.3 3.0

@

®)
1.2375
1.125

31/117



4

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
oobooooooooooooodod

0.40

0.70

0.025

1.7625

32/117

@



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 7 0
®)
20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

15 15

33/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2037 12 31 2.1
15.315 15 0.315

2022 7

34/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

a a 50
€D (2022 7 29 )
() ()
110,414,367 98.86
110,414,367 98.86
49,816 0.04
49,816 0.04
1,223,822 1.10
111,688,005 100.00
(G
2
@) (2022 7 29 )
) ) )
15.66 15.80
1 [DAIWA BRAZILIAN REAL FUND ALPHA 50 6,984,272.67 98.86
109,422,600| 110,414,367
0.9981 0.9981
2 49,911 0.04
49,816 49,816
)

98.86%

0.04%

)

98.90%

35/117




®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

() () X )X )
1
320,156,527 324,630,512 0.8587 0.8707
(2015 17
2
333,257,543 337,600,350 0.6139 0.6219
(2016 18
3
314,893,932 318,436,793 0.7110 0.7190
(2016 19
4
885,077,377 894,400,547 0.7595 0.7675
(2017 17
5
1,343,198,092 | 1,357,520,135 0.7503 0.7583
(2017 18
6
1,169,414,527 | 1,182,468,950 0.7166 0.7246
(2018 17
7
667,751,731 677,039,845 0.5751 0.5831
(2018 17
8
408,363,431 414,269,961 0.5531 0.5611
(2019 17
9
375,263,963 380,890,612 0.5336 0.5416
(2019 17
10
300,641,791 303,800,324 0.4759 0.4809
(2020 17
11
182,726,683 185,473,344 0.3326 0.3376
(2020 17
12
155,531,304 158,146,707 0.2973 0.3023
(2021 18
13
153,944,797 155,582,344 0.2820 0.2850
(2021 19
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2021 7 153,418,994 0.2819

8 146,198,766 0.2690

9 138,925,347 0.2574

10 128,530,305 0.2394

11 126,897,185 0.2443

12 118,064,521 0.2493

14
02 1 17 ) 114,909,857 116,330,693 0.2426 0.2456

2022 1 117,259,332 0.2471

2 120,579,798 0.2529

3 125,573,680 0.2695

4 119,324,015 0.2583

5 123,106,093 0.2663

6 115,669,403 0.2500

15
202 7 19 ) 110,612,294 112,000,751 0.2390 0.2420
7 111,688,005 0.2411
()
1 0.0600
2 0.0640
3 0.0480
4 0.0480
5 0.0480
6 0.0480
7 0.0480
8 0.0480
9 0.0480
10 0.0300
11 0.0300
12 0.0300
13 0.0280
14 0.0180
15 0.0180
()

1 8.1
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2 21.1

3 23.6

4 13.6

5 5.1

6 1.9

7 13.0

8 4.5

9 5.2

10 5.2

11 23.8

12 1.6

13 4.3

14 7.6

15 5.9

(4)

1 402,515,342 229,683,206
2 218,171,338 48,152,522
3 57,944,071 157,937,276
4 894,497,815 171,959,267
5 1,445,587,843 820,728,748
6 692,373,816 850,826,216
7 97,905,092 568,693,741
8 30,556,452 453,254,452
9 71,337,085 106,322,235
10 26,969,859 98,594,348
11 5,039,324 87,413,757
12 30,078,910 56,330,569
13 33,170,642 10,402,103
14 4,154,524 76,391,645
15 6,248,853 17,041,637

(

)

200,000,000
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@ (2022 7 29 )
() ()
88,141,189 100.00
88,141,189 100.00

QY

C 2

0)) (2022 7 29 )
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@ (2022 7 29 )
() ()
716,317,911 98.89
716,317,911 98.89
49,816 0.01
49,816 0.01
7,995,039 1.10
724,362,766 100.00
QY
« 2
0 (2022 7 29 )
) ) ()
DAIWA BRAZILIAN REAL FUND ALPHA 6.57 6.65
1 107,716,979.09 98.89
100 708,670,005 716,317,911
0.9981 0.9981
2 49,911 0.01
49,816 49,816
)

98.89%

0.01%

98.90%

)
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€©))
() () ¢ )¢
1
830,184,327 847,455,955 0.8652 0.8832
(2015 7 17
2
632,864,292 645,278,179 0.6118 0.6238
(2016 1 18
3
584,888,343 594,922,508 0.6995 0.7115
(2016 7 19
4
1,647,167,0561 | 1,675,012,592 0.7098 0.7218
(2017 1 17
5
4,869,758,179 |  4,955,674,607 0.6802 0.6922
(2017 7 18
6
7,613,248,292 | 7,759,183,394 0.6260 0.6380
(2018 1 17
7
7,070,510,405 | 7,245,327,555 0.4853 0.4973
(2018 7 17
8
6,413,682,907 | 6,530,588,420 0.4389 0.4469
(2019 1 17
9
6,155,611,151 | 6,273,552,627 0.4175 0.4255
(2019 7 17
10
4,653,480,334 | 4,716,470,014 0.3694 0.3744
(2020 1 17
11
2,313,942,735 | 2,361,672,364 0.2424 0.2474
(2020 7 17
12
1,773,279,388 | 1,801,528,447 0.2197 0.2232
(2021 1 18
13
1,313,300,333 | 1,329,106,692 0.2077 0.2102
(2021 7 19
2021 7 1,288,080,061 0.2082
8 1,145,236,647 0.2012
9 1,068,317,522 0.1944
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10 972,168,301 0.1819

11 971,330,115 0.1868

12 959,854,421 0.1907

14
002 1 17 ) 910,994,216 923,336,053 0.1845 0.1870

2022 1 911,674,249 0.1856

2 914,257,152 0.1859

3 903,781,314 0.1868

4 845,448,592 0.1767

5 855,060,735 0.1797

6 758,734,118 0.1681

15
2022 7 10 ) 715,988,608 727,206,790 0.1596 0.1621
7 724,362,766 0.1612
()
1 0.0900
2 0.0960
3 0.0720
4 0.0720
5 0.0720
6 0.0720
7 0.0720
8 0.0560
9 0.0480
10 0.0300
11 0.0300
12 0.0225
13 0.0200
14 0.0150
15 0.0150
()

1 4.5
2 18.2
3 26.1
4 11.8
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5 6.0

6 2.6

7 11.0

8 2.0

9 6.1

10 4.3

11 26.3

12 0.1

13 3.6

14 3.9

15 5.4

(4)

1 979,513,685 219,978,748
2 239,593,738 164,638,080
3 155,447,801 353,757,971
4 1,612,090,201 127,808,817
5 5,038,607,407 199,366,805
6 5,868,059,260 866,503,157
7 4,095,856,054 1,689,018,668
8 2,295,651,467 2,250,558,141
9 2,140,034,915 2,010,539,630
10 633,048,934 2,777,797,264
11 317,723,232 3,369,733,612
12 290,691,716 1,765,457,708
13 252,136,651 2,000,752,602
14 125,002,502 1,510,811,314
15 98,335,338 547,797,384

(

)

200,000,000
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133
@)
€) 193 2022 1 18

2022 7 19

53/117



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

a 50
@
2022 1 17 2022 7 19

2,661,528 2,656,656
113,750,180 109,422,599
49,821 49,816
116,461,529 112,129,071
116,461,529 112,129,071
1,420,836 1,388,457

2,129
2,737 2,736
120,527 120,720
5,443 4,864
1,551,672 1,516,777
1,551,672 1,516,777
473,612,028 462,819,244
358,702,171 352,206,950
4,794,574 9,748,005
114,909,857 110,612,294
114,909,857 110,612,294
116,461,529 112,129,071
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&)

2021 7 20 2022 1 18
2022 1 17 2022 7 19
14,910,194 14,157,264
6 3
25,738,771 6,508,850
10,828,571 7,648,417
252 111
18,424 16,444
812,134 725,777
5,443 4,864
836,253 747,196
11,664,824 6,901,221
11,664,824 6,901,221
11,664,824 6,901,221
161,066 61,487
391,904,352 358,702,171
57,129,961 12,708,342
57,129,961 12,708,342
3,082,599 4,671,712
3,082,599 4,671,712
9,341,423 8,381,143
358,702,171 352,206,950
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©)
2022 1 18
2022 7 19
1. @
@
2.
3.
2022 7 17 2022
7 19 183
2022 1 17 2022 7 19
1. 545,849,149 473,612,028
4,154,524 6,248,853
76,391,645 17,041,637

56/117




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

473,612,028

358,702,171

462,819,244

352,206,950

2021 7 20 2022 1 18
2022 1 17 2022 7 19
2021 7 20 2021 2022 1 18 2022
8 17 2 17
2,363,074 2,085,513
0 0

132,355,800

116,037,588

761,409 4,792,894
135,480,283
1 2,491.91 122,915,995 1
1,631,042 12,579.99
1 30 1,429,259 1 30
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2021 8 18 2021 2022 2 18 2022
9 17 3 17
2,437,730 1,986,813
0 0
132,058,395 113,530,931
1,487,924 5,319,151
135,984,049 1 120,836,895 1
2,506.85 2,592.68
1,627,351 1 30 ]1,398,207 1 30
2021 9 18 2021 2022 3 18 2022
10 18 4 18
2,509,769 2,623,912
0 0
130,867,773 113,084,207
2,275,164 5,873,997
135,652,706 1 121,582,116 1
2,523.54 2,619.22
1,612,649 1 30 1,392,577 1 30
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2021 10 19 2021 2022 4 19 2022
11 17 5 17
2,336,781 2,410,331
0 0
127,761,833 112,538,357
3,093,297 7,062,919
133,191,911 1 122,011,607 1
2,538.07 2,641.41
1,574,331 1 30 11,385,756 1 30
2021 11 18 2021 2022 5 18 2022
12 17 6 17
1,984,175 2,345,230
0 0
119,725,256 112,637,911
3,606,398 8,086,462
125,315,829 1 123,069,603 1
2,548.43 2,662.14
1,475,214 1 30 |1,386,887 1 30
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2021 12 18 2022 2022 6 18 2022
1 17 7 19
2,254,989 2,091,657
0 0
115,315,297 112,775,916
3,960,421 9,044,805
121,530,707 1 123,912,378 1
2,566.04 2,677.34
1,420,836 1 30 |1,388,457 1 30
2022 1 18
2022 7 19
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2022 7 19
@)
@)

2022 1 17 2022 7 19

3,206,687 5,991,988

0 5

3,206,687 5,991,993

2022 1 17 2022 7 19

2022 1 18
2022 7 19
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1
2022 1 17 2022 7 19
1 0.2426 0.2390
1 (2,426 ) (2,390 )
@®
@
@

DAIWA BRAZILIAN REAL FUND ALPHA 50

6,984,272.670

109,422,599

109,422,599

49,911

49,816

49,816

109,472,415

62/117
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a 50

2021 5 31

2021 5 31
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14,769,662
332,725

15,102,387

335,287

18,087
7,718
6,919
4,973
3,125
1,108

377,217

$

14,725,170

$ 1,081,797
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(8,239,831)
6,602,976
17,177

22

(537,859)

49,635
45,001
43,344
39,708
17,622
10,000
6,631
84

212,025

(749,884)

(5,168,355)

(5,918,239)

(285,783)
$ (6,204,022)

2021 5 31

NOTA DO TESO 10% 01/01/23/BRL/ $ 2,268,310.91
NOTA DO TESO 10% 01/01/29/BRL/ 2,742,284.12
NOTA DO TESO 10% 01/01/25/BRL/ 6,341,038.02
LETRA TESOUR ZCP 07/01/23/BRL/ 2,149,491.31

NOTA DO TESO 10% 01/01/27/BRL/ 1,268,538.01

14,769,662.37

14,769,662.37

a 100 -2021 5 31 -2.2

FX Option Overlay 2021/6/7 Credit Suisse International $ 13,162,400 $ (318,833)
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a 50 -2021 5 31 -0.1
FX Option Overlay 2021/6/7 Credit Suisse International $ 1,358,483 $ (16,454)
2022 1 17 2022 7 19
416,747,926 88,141,715
416,747,926 88,141,715
416,747,926 88,141,715
1 417,484,706 88,306,406
2 736,780 164,691
416,747,926 88,141,715
416,747,926 88,141,715
416,747,926 88,141,715
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2022 1 18
2022 7 19
2022 1 17 2022 7 19
2021 7 20 2022 1 18
684,697,483 417,484,706
64,962,440
332,175,217 329,178,300
999 999
999 999
219,583 219,583
24,953 24,953
848,389 848,389
66,873 66,873
36,730,213 64,214
6,592,748 6,592,748
10,288,683 10,288,683
10,000 10,000
1,001,302 1,001,302
487 487
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4,995 4,995
1

49,911 49,911

a

a 50

49,911 49,911

a

o 100
S&P500 75,096,122 66,079,892
4,473,311
279,022,760
2,996,106 2,996,106
a
1,235 1,235
1,598 1,598
1,544 1,544
1,984 1,984
417,484,706 88,306,406
417,484,706 88,306,406
736,780 164,691
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2022 1 18
2022 7 19
2 4
2022 7 19
2022 1 17 2022 7 19
2022 1 17 2022 7 19
2022 1 17 2022 7 19
0.9982 0.9981

(9,982 ) (9,981 )
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a 100

€Y)
59
133

@
®
2022 7 19

193
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a a 100
@
2022 1 17 2022 7 19

22,712,967 19,331,456
901,776,489 708,670,005
49,821 49,816

5,988,000
930,527,277 728,051,277
930,527,277 728,051,277
12,341,837 11,218,182

6,156,556
22,016 17,973
969,106 791,147
43,546 35,367
19,533,061 12,062,669
19,533,061 12,062,669
4,936,735,046 4,487,273,000
4,025,740,830 3,771,284,392
257,136,148 299,113,845
910,994,216 715,988,608
910,994,216 715,988,608
930,527,277 728,051,277
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&)

2021 7 20 2022 1 18

2022 1 17 2022 7 19
179,447,214 152,773,521
71 21
225,293,161 191,888,610
45,845,876 39,115,068
3,072 1,370
145,413 118,161
6,400,466 5,201,048
43,546 35,367
6,592,497 5,355,946
52,438,373 44,471,014
52,438,373 44,471,014
52,438,373 44,471,014
3,085,319 9,030
5,009,243,525 4,025,740,830
1,214,130,858 450,688,646
1,214,130,858 450,688,646
100,813,459 80,819,472
100,813,459 80,819,472
80,461,650 70,932,692
4,025,740,830 3,771,284,392
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©)
2022 1 18
2022 7 19
1. (€))
@)
2.
3.
2022 7 17 2022
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