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IFRS
2020 2021 2022 2020 2021
10,273 10,846 14,207 20,458 23,335
1,813 1,948 2,286 3,790 4,160
1,125 1,239 1,305 2,435 2,572
43,913 43,699 49,942 41,977 46,783
2,153 2,190 2,241 5,206 5,571
(1,299) (1,876) (1,547) (1,955) (3.352)
372) (452) (763) (2.,428) (1,816)
D
2.29 2.38 2.50 5.16 5.45
1)
A

@
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2022 6 30 2021 12 31

66,400
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2022

2022
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2022 6 30

2021 12 31

30

©))

20.4
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96
16
5.3 13
@
2023 10
40
2022
2021 12 31
2021
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142
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Air Liquide Foundation
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2022
2022/2021
2022/2021
( 2021 2022
@
10,846 14,207 +31.0% +7.7%
10,350 13,600 +31.4% +7.2%
1,948 2,286 +17.4% +9.2%
( % 18.0% 16.1% -190 bps
() +50 bps
(40) (270)
( 1,239 1,305 +5.3%
( © 1,239 1,551 +25.1%
) +20.4%
1
2.38 @ 2.50 +5.0% -
(
2,483 2,907 +17.1% -
© 1,913 1,547 - -
120 120 - -
(O] 56.1% 46.0% - -
ROCE 9.5% 9.0% -50 bps
Roce@ 9.0% 9.7% +70 bps
@ ( ) ®)
() ®
© ®
@) 2022 6 )
O
®
@ ®
2022
2022 7.7 142 700
2022 2021 7.5
31.0 16.8

5.8 0.7
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31.4
5.9
| |
9.2
11.6
. 2022
7.4
|
5.5
0.2
2.5
| |
0.9
1.4
15.5
2.3
8600
@ 1 6700
2022
7.7
2022

20.4
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7.2 136
17.6
0.7
2022 50 1700
5.3
6.4 54 2400
22.9
2021
15.8
27 4600
4 1300 2021
Sasol 16
2021
2022 2 2100
2021
13.8
2.1
(OIR) 17.4 9.2
OIR 16.1
2021 190bp
2021 50bp
5.3 13 500
@ 15 5100
7.7

7/43
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3.3

29.0
5
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2

2022
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12.7
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2021 5.0
2021 1 2.38 ® 2.50
2022 17.1
11.5 29 700 20.5
23.5 2021 60bp
2021 9.4 15 7400 4.7
12.7
2021 5 6900 sasol 16 4
8000 5400
46.0 2021 6 56.1
2022 ROCE 9.0 @ 2021
70bp 9.7
2022 17 9600 Sasol
(ASU) 4 8000 2021 14 2900
30
2022 2 1300
2022 4 1000 4 3500
12 2022 6 33
40
o2
30
2035 o2
(SBTI)
SBTi 2050
2022 6 1
2022 7 27 2022 6 30
1 ()
2 (8)
32022 6
4 )
2021 2022 2022/2021 2022/2021
(
10,350 13,600 +31.4% +7.2%
169 221 +31.1% +29_0%
327 386 +17.9% +13.8%
10,846 14,207 +31.0% +7.7%
( 2022 1 2022 2
6,590 7,010
108 113
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189 197
6,887 7,320
2022/2021 +29.1% +32.8%
2022/202 +7.9% +7.5%
2022/2021 +7.1% +7.3%
2022 7.7 142
700 2022 2021 7.5
2021 29.0
13.8
31.0 5.8
0.7 16.8
2022 136 7.2
2021
1.4
12.7
15.5
2.3 2022 (
5.9 ) ( 0.7 ) 17.6
31.4
2021 2022 2022/2021 2022/2021
4,059 5,017 +23.6% +9.2%
3,657 5,424 +48.3% +6.4%
2,326 2,746 +18.1% +5.5%
308 413 +34.0% +0.9%
10,350 13,600 +31.4% +7.2%
2,916 4,940 +69.4% -1.4%
4,595 5,510 +19.9% +12.7%
1,835 1,925 +4.9% +2.3%
1,004 1,225 +21.9% +15.5%
2022 50 1700

9.2
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3.3

10/43

ooooo
5.3 11.6
2.2
8.2
— 2022
(
(
5,017 20% 65% 10% 5%
2022 5.3
2021
11.6 11.4
2022 2021
2.2
2021
8.2
Phoenix
5000
2022
North Las Vegas
2022 6.4 54 2400
22.9
7.4
2021
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ooooo
— 2022
(
5,424 48% 26% 24% 2%
7.4
20.9 22.9
2021 3.3
2021
2021
Lhoist CryoCapTM
Rety Lhoist
(MoU)
Lhoist European Innovation Fund
Shell Energy Europe Limited(SEEL)
10
34MW
Vattenfall 115MW
(PPA) 2021 3
Vattenfall
Normand’ Hy (200 M) Elygator electrolyzer
European Innovation Fund
Terneuzen
Elygator 2030 GW
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15.8

2022 5.5 27 4600

0.2 2.5

— 2022
(
2,746 38% 27% 3% 32%
n ( 0.2 )
] 2.5 5.0
6.9
- 15.8

Lotte Chemical

Daesan Ulsan

Shanghai Chemical Industry Park Industrial
Gases Co., Ltd SCIPIG SCIP

€02 SCIPIG

SCIPIG
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ooooo
4 1300 2021
0.9
Yanbu
2021
Sasol 16 7200
EZz Steel
Ain Sokhna EZZ Steel
8000 EZZ
ASU
2022 29.0
2 2100
2021 5 2600
Siemens Energy
2023 2025 GW
13.8 3 8600
2021 4 300

LNG 30
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2022
Jiangsu Province Huai’ an City
75GWh
ADVANCE

CaetanoBus Toyota Motor Europe

ADP
2021
2021 16.0 9.7 34 7500
53.4
95
6.5 9.4
11 8900
7.1 2021 6
Sasol 16
(0IR) 2022 22 8600 17.4
9.2 7.7
OIR 16.1 2021 -190bps
2021 50bps
50bps
1 6700 2.1

50

(Smart Innovative Operations SI0)
(Integrated Bulk Operations 1BO)
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ooooo
2021 16.3 24 400
8.8 17.7 2021
50bps 2021
12.6
—2022
2,404 40% 32% 24% 4%
_ @
2021 2022 2022 2022/2021

19.7% 19.3% 19.9% +20bps

18.9% 14.2% 19.8% +90bps

22.1% 20.7% 21.9% -20bps

19.3% 23.3% 24..0% +470bps

20.0% 17.7% 20.5% +50bps

@
2022 20.9 9 6900
19.9 2021
20bps
2021 11.4 7 7100
19.8 2021 90bps
2021
5 6700 10.5
21.9 2021 -20bps
2021 61.7
9600 24.0
2021 470bps Sasol 16
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ooooo
2022 2200
10.1
2022 5000
2021 70bps 12.9
1 9000
2 7000 4
7500 4 400
1500
4700
2 600
2021 1 8800 1 8000
2.0 1 4500 3.0
2021 2.9 Sasol
4 5900 25.0 2021 247
100 2022
35.3 7300
2022 13 500 5.3
15 5100
25.1 20.4 7.7
2021 5.0 2021
2.38 2.50
2022 6 2022 6 30
522,144,843
2021 2022

2021 12 31 475,291,037

179,795

16/43



EDINETOOOO
OO00ooo0ooooobo0 > 00000000bo00o0bDO0oOdnoo(es92s)

OOooond
0
48,905,499
21,933
2022 6 30 524,398,264
(a)2022 6
2022 17.1
11.5 29 700 2021
20.5 23.5 60bp
WCR
2021 12 31 6 3500
WCR 2021 6 30 3.7 2.6
2021
2.3 22 4100
16 2800 15 7400 2021
9.4 4.7
12.7 2021 5 6900
5400 2021 5 6900 sasol
16 4 8000 6800
) 15 4700
2022 6 30 2021 6 30 120 1300 120 1000
2021 12 31 15 6200 14
15
2021 6 (6.1 ) 46.0
(ROCE) 2022 9.0 ROCE 2021 70bp
9.7
2022 17 9600 2021
14 2900 sasol (ASUs) 4 8000
2022 17 3800 2021 13 4900

€02
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ooooo
2022 10
2022 5700
30
2020 2021 1 6000
11
2022
2022
2024
2022 2 1300
2021 Sasol 7200
2022 4 1000 4 3500
Sasol 1 3500
1000
12 2022 6 33
40
Cc02
30

2015 12 AMF
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n
m IFRS 16
m  IFRS 16
n
n (ROCE)
] ROCE
n
n
2022 2022 2022
/2021 /2021
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14,207 +31.0 623 1,297 534 72 +7.7
+5.8 +11.9 +4.9 0.7
13,600 +31.4 606 1,297 534 72 +7.2
5.9 +12.5 5.1 +0.7
2,286 +17.4 124 - - 35 +9.2
6.4 - - +1.8
2,404 +16.3 120 - - 35 +8.8
5.8 - - +1.7
2022 2022 (
14,207 1,314 533 12,361
13,600 1,314 533 11,753
2,286 - - 2,286
2,404 - - 2,404
16.1 18.5
17.7 20.5
2021 2022 2022
2021
® ( 1,239.0 1,304.8 +5.3
®
_ (419.0)

20/43
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- 205.5

- (32.3)

(A)-(B)= ( ) 1,239.0 1,550.6 +25.1

© 58.9

R)-@)-(©)= ( 1,491.7 +20.4

)
IFRS 16 IFRS 16
IFRS 16
2021 2021 2022

(D)) 1,293.1 2,691.9 1,377.6

(B)=IFRS 16 (€D} (6.0) (13.3) (7.2)

(A)-(B)=IFRS 16 1,299.1 2,705.2 1,384.8
(1) IFRS 16 IFRS 16
IFRS 16

2021 2021 2022

(D)) 1,293.1 2,691.9 1,377.6

®) 0.0 0.0 (245.8)

(A)-(B)= 1,293.1 2,691.9 1,623.4

(A)-B)-(C)=IFRS 16 1,299.1 2,705.2 1,630.6
(1) IFRS 16 IFRS 16

)
ROCE
IFRS 16
IFRS 16
2021 2021 2022
@ V) ©

21/43
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IFRS 16 1,299.1 | 2,705.2 1,384.8 2,790.9
®-(@)+(c) (140.7) | (280.0) (144.7) (284.0)
@ 24.5 24.6 24.2
(106.2) | (211.2) (109.7) (214.7)

1,405.3 2,916.4 1,494.5 3,005.6

IFRS 16 19,607.6 | 22,039.6 23,942.0 21,863.2
((@+(0)+(c))/3 12,013.2 | 10,448.3 12,009.9 11,490.5
31,620.8 | 32,487.9 35,951.9 33,353.7
ROCE 9.0
€Y
ROCE
ROCE IFRS 16 ROCE
2021 2021 2022 ROCE
@ ) ©
IFRS 16 1,299.1 2,705.2 1,630.6 3,036.7
(0)-(@)+(c)
(140.7) (280.0) (144.7) (284.0)
@ 24.5 24..6% 24.2
(106.2) (211.2) (109.7) (214.7)
IFRS 16 1,405.3 2,916.4 1,740.3 3,251.4
IFRS 16 19,607.6 22,039.6 23,942.0 21,863.2
(@+()+(c))/3
12,013.2 10,448.3 12,009.9 11,490.5
31,620.8 32,487.9 35,951.9 33,353.7
ROCE 9.7%
€Y
2022 2
2022 2022
72021 72021
7,320 +32.8 398 690 267 37 +7.5
+7.2 +12.5 +4.9 +0.7
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7,010 +33.6 389 690 267 37 +7.3
+7.4 +13.1 +5.1 +0.7
2022
2021 2022
2,056 2,686 +30.6 +9.5
1,860 2,706 +45.5 +5.7
1,176 1,406 +19.7 +6.5
155 212 +36.7 +2.1
5,247 7,010 +33.6 +7.3
93 113 +21.9 +19.8
172 197 +14.2 1+9.8
5,512 7,320 +32.8 +7.5
2021 2022

1,471 2,527 +71.8 -2.9
2,342 2,872 +22.6 +13.5

921 970 +5.4 +2.1
513 641 +24.7 +17.2
5,247 7,010 +33.6 +7.3

2021 2022
4,059 802 19.7 5,017 969 19.3
3,657 692 18.9 5,424 771 14.2
2,326 513 22.1 2,746 567 20.7
308 60 19.3 413 97 23.3
10,350 2,066 20.0 13,600 2,404 17.7
169 8 4.5 221 22 10.1
327 40 12.2 386 50 12.9
- (166) - - (190)

23/43
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10,846 1,948 18.0 14,207 2,286 16.1

16.1 2021 -190bp

2021 50bps

24143
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52 38 76 1
79 2022 9 1
UFJ 139.78
2021 9 1 UFJ
130.04
( 2021 1 1 ( 2022 1 1
2021 6 30 ) 2022 6 30 )
®) 10,845.7 1,410,375 14,206.6 1,985,799
70.0 9,103 103.3 14,439
(4,078.6) (530, 381) (6,515.7) (910, 765)
(2,129.2) (276,881) (2,380.0) (332,676)
(1,711.3) (222,537) (1,939.6) (271,117)
2,996.6 389,678 3,474.6 485,680
) (1,048.9) (136.399) (1,188.6) (166,143)
1,947.7 253,279 2,286.0 319,537
) 12.7 1,652 205.5 28,725
) (52.9) (6.879) (475.3) (66,437)
1,907.5 248,051 2,016.2 281,824
(6) (140.7) (18,297) (144.7) (20,226)
(6) 4.1 533 29.0 4,054
(6) (50.9) (6,619) (64.6) (9,030)
©) (425.3) (55,306) (459.3) (64,201)
(1.6) (208) 1.0 (140)
1,293.1 168,155 1,377.6 192,561

25/43



EDINETOOOO
OO00ooo0ooooobo0 > 00000000bo00o0bDO0oOdnoo(es92s)

OooOodd
53.8 6,996 72.8 10,176
1,239.3 161,159 1,304.8 182,385
) 2.38 309 2.50 349
) 2.37 308 2.49 348
( 2021 1 1 ( 2022 1 1
2021 6 30 ) 2022 6 30 )
1,293.1 168,155 1,377.6 192,561
21.4 2,783 28.0 3,014
505.6 65,748 1,462.3 204,400
527.0 68,531 1,490.3 208,314
90.1 11,717 290.7 40,634
90.1 11,717 290.7 40,634}
617.1 80,248 1,781.0 248,948
1,910.2 248,402 3,158.6 441,509
67.5 8,778 113.4 15,851
1,842.7 239,625 3,045.2 425,658
2021 12 31 2022 6 30
(10) 13,992.3 1,819,559 14,864.1 2,077,704
1,452.6 88,896 1,900.4 265,638
22,531.5 2,929,996 23,915.9 3,342,965
37,976.4 4,938,451 40,680.4 5,686,306
745.4 96,932 884.4 123,621
158.0 20,546 157.9 22,071
239.3 31,119 241.6 33,771
73.4 9,545 56.0 7,828
1,216.1 158,142 1,339.9 187,291
39,192.5 5,096,593 42,020.3 5,873,598
1,585.1 206,126 1,828.6 255,602
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2,694.1 350,341 3,242.9 453,293
810.5 105,397 934.9 130,680
106.5 13,849 183.5 25,650
63.9 8,310 124.1 17,347
(13) 2,246.6 292,148 1,519.7 212,424
7,506.7 976,171 7,833.7 1,094,995
83.9 10,910 88.3 12,343
46,783.1 6,083,674 49,9423 6,980,935
2021 12 31 2022 6 30
2,614.1 339,938 2,884.2 403,153
2,749.2 357,506 2,494.0 348,611
13,645.1 1,774,409 16,627.7 2,324,220
(118.3) (15,384) (310.2) (43,360)
2,572.2 334,489 1,304.8 182,385
21,462.3 2,790,957 23,000.5 3,215,010
536.5 69,766 893.4 124,879
a 21,998.8 2,860,724 23,893.9 3,339,889
(12) 2,291.9 298,039 1,937.9 270,880
2,126.8 276,569 2,451.0 342,601
(13) 10,506.3 1,366,239 10,690.0 1,494,248
1,032.8 134,305 1,084.6 151,605
343.0 44,604 302.5 42,483
39.0 5,072 55.3 7,730
16,339.8 2,124,828 16,521.3 2,309,347
(12) 309.4 40,234 309.9 43,318
3,333.2 433,449 3,610.8 504,718
2,002.9 260,457 2,046.9 286,116
277.8 36,125 270.4 37,797
(13) 2,188.6 284,606 2,839.6 396,919
228.0 29,649 237.7 33,226
67.5 8,778 167.6 23,427
8,407.4 1,093,298 9,482.9 1,325,520
37.1 4,824 44.2 6,178
46,783.1 6,083,674 49.942.3 6,980,935

@
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( 2021 1 1 ( 2022 1 1

2021 6 30 ) 2022 6 30 )
1,239.3 161,159 1,304.8 182,385
53.8 6,996 72.8 10,176
() 1,048.9 136,399 1,188.6 166,143
® (14.6) (1,899) (24.2) (3,383)
(30.5) (3,966) 357.1 (49,915)
1.6 208 (1.0) 140
22.1 2,874 (170.0) 23,763
101.3 13,173 108.5 15,166
61.5 7,997 70.7 9,882
® 2,483.4 322,941 2,907.3 406,382
11) (266.8) (34,695) (634.5) (88,690)
(26.2) (3,407) (31.9) (4,459)
2,190.4 284,840 2,240.9 313,233
(1,439.0) (187,128) (1,574.0) (220,014)
(569.2) (74,019) (54.0) (7,548)
44.6 5,800 45.8 6,402

(
84.2 10,949 22.5 3,145
3.3 429 12.7 1,775
(1,876.1) (243,968) (1,547.0) (216,240)
©

(15) (1,332.7) (173,304) (1,408.1) (196,824)
(33.4) (4,343) (20.1) (2,810)
© 22.6 2,939 16.8 2,348
© (40.2) (5,228) (192.5) (26,908)
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(146.8) (19,090) (145.1) (20,282)
874.9 113,772 467.0 65,277
(118.4) (15,397) (125.3) (17,514)
(16.5) (2,146) (14.6) (2,041)
(36.8) (4,785) (0.0) ©)
(827.3) (107,582) (1,421.9) (198,753)
60.7 7,893 (35.2) 4920.26
(452.3) (58,817) (763.2) (106,680)
1,718.6 223,487 2,138.9 298,975
1,266.3 164,670 1,375.7 192,295
@
(V)
©
2021 12 31 2021 6 30 2022 6 30
(13) 2,246.6 292,148 1,387.3 180,404 1,519.7 212,424
(107.7) (14,005) (121.0) (15,735) (144.0) (20,128)
2,138.9 278,143 1,266.3 164,670 1,375.7 192,295
2022 1 1 2022 6 30
2022 1 1
2,614.1 | 2,749.2| 17,128.4 | (209.2) [ (701.9) | (118.3) | 21,462.3| 536.5 | 21,998.8
1,304.8 1,304.8 72.8| 1,377.6
290.7 28.0 | 1,421.7 1,740.4  40.6| 1,781.0
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1,595.5 28.0 | 1,421.7 3,045.2 113.4 | 3,158.6
(@
1.1 13.8 14.9 1.9 16.8
269.0 | (269.0) -
(15) (1,412.0) (1,412.0) | (20.1) |(1,432.1)
/
© (191.9) (191.9) (191.9)
19.9 19.9 19.9
(0.1) 0.1) 261.7 261.6
@ 68.2 (6.0) 62.2 62.2
2022 6 30
2,884.2 (310.2)
2,494.0| 17,399.9 [ (181.2) 713.8 23,000.5 893.4 | 23,893.9
® ©
@
(b) 2022 6 30 5.50 524,398,264 2022
2022 6 8 2019 12 31 2022 6 7
10 1 100 1
48,905,499
5.50 179,795
5.50 21,933
(c) 2022 6 30 2,686,294 2,425,177
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