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( 12,744 ) 100.0
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1,277,002 99.46 127,010,993 73.29 93,596,734 98.9
Uss$ I
2022 10

Tesla Inc 9.2

Amazon.com, Inc. 9.1

Alphabet Inc. Class C 7.9

Constellation Brands, Inc. Class A 6.0

Visa Inc. Class A 4.4

Westingh9use Air Brake Technologies 4.2

Corporation

Monolithic Power Systems, Inc. 4.1

Mastercard Incorporated Class A 3.7

Intuitive Surgical, Inc. 3.4
10 | Paylocity Holding Corp. 3.3
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U8 Dynamic Growth
Statement of Net Assels
as at March 31, 2022
fexpressed in US Dollars)
Motes
ASSETS
Investment at market valoe 2 111,521,187
fai cost: USD 126, 307 5200

Cash at bank 2,003,615
Receivable for subscriptions 168,268
Formation cxpenscs 2 105,256
Total Assets 114,098,316
LIABILITIES
Payabie for repurchases 895,435
Accried expenses 11 155,753
Total Liabilitics 1,051,188
MET ASSETS 115,047,138
Number of Units Outstanding 1282, 528
Net Asset Value per Unit 88.12

The gecompanyving Rodes fores an infegeal part of these financial satements.

b
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US Dynamic Growth

Statement of Operations

for the period from September 28, 2021 {date of commencement of operations) to March 31, 2022

fegpressed in LS Dollars)

EXPENSES

Investuoent Manager fees
Distribution fees

Administrator fiees

Custodian feas

Legal fecs

Fee Apent fees

Professional fees

Agent Mamber Companv fiees
Amortisation of formation expenses

Total Expenses

HET INVESTMENT LOSE

Met realised loss on investments
Net realised loss on foreign cirmencies

NET REALISED LOSS FOR THE PERIOD

Net unrealised result on investments

KET UNMREALISED LOSS FOR THE PERIOL

NET DECREASE IN MET ASSETS AS A RESULT OF OPERATIONS

Noles

73,381
323,479
33,960
11,691
1,538
56,061
20, 00K
8 4,671
2 24,025

L e -

[TV}

498, Kika

{498,806}

(73281
(142)

(73423)

(14,486,335

(14,456,337)

(15.058.562)

The acconpanving rofes form on infegral part of these financial stalements.

7
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US Dynamic Growth

Statement of Changes in Net Assets

for the period from September 28, 2021 (date of commencement of operations) to March 31, 2022
fexpressed in US Dollars)

Notes

et assels ot the beginning of the period --
WET INVESTMENT LOSS (498 806)
WET REALTSED LOSS FOR THE PERIOD (73,423)
NET UNREALISED LOSS FOR THE PERIOD (14,486,333}
WET DECREASE [N NET ASSETS AS A RESULT OF OPERATIONS (15,058.562)
Froceeds from subscriptions of wniis 14 129,827,603
Paymenis for repurchase of enits 14 (1,721,505)

128,105,700
NET ASSETS AT THE END OF THE PERIOD 113,047,138

The aecempeanying notes form an iregral part of these financial siatemenis.
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LS Dynamic Growth

Statement of Changes in Units Ountstanding
for the period from September 28, 2021 (date of commencement of operations) to March 31, 2022

Wumber of units outstanding at the beginning of the period

Number of units issued
Wumber of undts repurchased

Wumber of units outstanding at the end of the period

Statistical Information

as at March 31, 2022
fexpressed in U8 Dollars)

022
et Assets ot the end of the pariod 113,047,138
Wet Asset Value per unit at the end of the period 8812
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US Dynamic Growth
Statement of Investments
as at March 31, 2022
fexpressed in US Dollars)
¥ Xk Market In %5 of
Quantity " Description Cost Valie et Assets
IRELAND
INVESTMENT FUND
1,250,902.54 American Cennuoy US Focused Innovation Equity
Fund - 1 USS Shares 126,307,520 111,821,187 9892
126,307,520 111,821,187 98.92
Towal IRELAND 126,307,520 111,821,187 98.92
Taotal Investments 126,307.520 111,821,187 98,92

W Dandity represents o aumber of wnitelshares,
The eceontpmning moes form aa begrad part of these financial statements.

10
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US Dyneamic Growth

Motes to the Financial Statements as at March 31, 2022

Mate 1 - Organisation
The Trust

Credit Suisze Universal Trust (Cavenan) 11 (the “Trusi™) , an open-ended umbrella unit trust was created and established by a
Miaster Truat Deed dated December 2, 2013 under Cayman Izstands law, made between Elian Trustee (Cayman) Limited (the
“Trustee"} and Credit Suisse Management (Cayman) Limited (the “Manager™),

The Trust is o &n exempied unit trast under the Trusts Act (2021 Revision) and registered under the Mumal Funds Act (2021
Revision) of the Cayman Islands and, accordingly, cenain filings have been made o relation to the Trust with the Cayman
Islands Monetary Autharity,

The Series Trust
US Dynamic Growth {the “Series Trust™) was established by a Supplementzl Trust Deed dated August 26, 2021,

The imvestment objective of the Seriss Trust is to fuvest indirsctly mainly in equities and equity related seowritics of US
companies that are listed or traded on exchanges through investment in a concentrated, actively managed portfolio of
companies with significant long-term growth potential.

Such US companies may be selected From the MSCI USA Growth Indkex (the “Tndex™) o from gutside the Index. In addition,
investment may be made in non-US companies, which will be selected from eutside the Index, up to a maximum of 1075 of net
assets.

It is expected that the Series Trust will seck to achieve ns investment ohjective by investing substantially all of the assets of the
Series Trust into the 1 USS Shares, which i3 one of the share classes belonging 10 Class 1 Shares, of American Century US
Forused Inmovation Equity Fund (the "Selectad Fund”®). The Selected Fund i3 a sub-fund of Nomura Funds Ireland plc (the
“I'mbrella Fund).

The Umbrella Fund is an open-ended umbrelia mvestment company with vaneble capital meorporated with limited Eability in
Ireland onder the [reland Companies Acts, 2014 and established as an Undertaking for Collective [nvestment in Transferable
Securities (“LICITS”} pursusnt o the European Communities (Underfakimgs for Collective [nvestment i Transferable
Securities) Regulations, 2011,

Unless previonsly terminated in accordance with the ciroumstances set forth i the Master Trust Deed headed the Series Trust
will continue until the Final Repurchase Day. The Final Repurchase Day will be the arlier of 1 December 2163 (150 years
after the date of the Master Trust Deed) and the earliest practicable Repurchase Day following the occurrence of a Compulsory
Repurchase Event.

A Compulsory Repurchase Event will occur it

{i) the MNet Asser Vahie on any Valoation Day is USD3,000,000 or less and, on that Yaluation Day or thereafter the
Manager derermines all of the Units shall be compulsorily repurchased by giving notice to all Unitholders; or

(i) the Trustee and the Manager apree thet all of the Units should be compulsorily repurchased.

The first financial period is from the date the Senes Trust commenced its eperations on September 28, 2021 (the “Cloging
Day™) to March 31, 2022,

These financial statements were anthorized for issue by the Trostee on August 2, 2022,
Note I - Significant Accounting Folicles
The financial statements have been prepared on a going concern basis in accondance with gengraily nccepled accounting

principles in Luxembourg applicablz to investment fimds in Lumembourg and include the following significant accounting
policies:

11
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US Dynamic Growth

Motes to the Financial Statements as at March 31, 2022 {continued)

Mote 1 - Significant Accoonting Policies (continued)

INVESTMENTS

The Adminisrator will calenlate the Met Asset Valoe as at the Vaheation Point on each Valvation Day in accordance with the
Administrative Agency Agreement puesuant 1o instructions from the Trastee or the Manager based on the principles set out in
the Trust Deed.

The Totest wvailable valuation of the Selected Fund that are made available 1o the Administrator, as at the Valoation Poml on a
Valuation Doy, will be used for the purpeses of valuing the Selected Fund, WM Rates as at 4.00 pm. (London time) will be
used for the purposes of valuing assets desominated in non-USD currencies,

Wet Asset Valoes so caleulated by the Administrater is:

(a) baszd upon or by reference to sources, materiols and svstems on the mark-to-market value of the Selected Fund that the
Administrator belicves to be complete, reliable and acourate; and

(b} prepared as of a particular Walkeation Day and will not therefore reflect subsequent changes in marked vahies or prices or any
other factors relevant to their determination, unless detennined otherwise by the Manager.

INVESTMENT TRANSACTIONS AND INVESTMENT INCOME

Investment transactions are accounted for on the trade date. Interest income i recognised on an aceruval basis. Dividends are
recorded on the ex-dividend date. Realiced gains or losses on mvestment transagtions are determined on the basis of the average
cost of investments sold.

CONVERSION OF FORENN CURRENCIES

The Series Trust maintains its accounting records in US Doltars (*USD™) and its financial statements are expressed in this
currency, Assers and lisbilities expressed in currencies other than USD are translated into USTY of applicable exchange rates al
the period-end. [ncome and expenses in curmencies other than USD are translated inte TFSE) at appropriate exchange rates ruling
at the date of mansaction.

Imvestment fransactions in currencies other than 75D are translated inte USD at the exchange eate applicable at the transaction
date,

The Series Trust does not isolate the portion of the results of operatiens resultimg from changss in foreign exchange rates on
investments from the fluctoations arising from cheanges in market prices of investments held. Such fluctuations are included
with the net realised and nnrealiszd gain or loss from investmeants.
Cibrreney rate as at March 31, 2022:

TUsSD = 089475 EUR
FORMATION EXPENSES
Formation expenses are payable by the Administrator om behalf of the Trustee out of the assets of the Series Trust and
amortised over 3 fiscal years.
Note 3 - Fee Agent Fees
The Fee Agent is enfitled 1o receive a fee of 0.12% per annum of the Net Asset Value (the “Operational Costs Fees™) acerued

on and calculatzd as at each Valuation Day. The Operational Costs Fees will be payable by the Administrator, on behalf of the
Trustes, out of the asseis of the Series Trust.
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U8 Dymamic Growih

Notes to the Financial Statements as at March 31, 2022 {continued)

Mote 4 - Administration Fees

The Administrater is entitled to receive a fee (the “Administrator Fee™) caleulated on 3 tiered aseet hasis, according to the size
of the Net Asset Value, as follows; first USD 500 million at 0,072 per anturn of the Met Asset Value, next USD 500 million at
0L046% per annum of the Net Asset Value, balance in excess of USD | billion at 0.05% per annum of the Net Asset Value,
which are accrued on and calculated s at each Valuation Day (subject to a minimum annual fee of TSI 45,000), payvahle
quarterly in arrears, paid by the Trostee out of the assets of the Series Trust.

The initial Administrator Fee that accraes for the period from (and including) the Initial Closing Diay to the last Business Day of
September 2021 was paid to the Administrator on a prorated daily basis based on the Net Asser Values as at the close of
business in Luxembourg on each Valuation Day during such period.

For the performance of certain specific administrazive taske, snch as the issuance of an audit confirmation letier, the preparation
of semi-annual financial statements or the use of accounting principles other than Loxembourg Generally Accepted Accounting
Principles, the Administrator shall also be entifled ta receive ont of the assets of the Series Trust remuneration for such services
in such amount as may be agreed between the Administrator and the Trustee. The Administrator will elso be entitled 10 be
reimbursed by the Trustee out of the assats of the Seriez Trust for &l out-of-pocket expenses and disbursements reasonably
incurred by it in the performance of s duties,

Mote 5 - Cnstody Fees

The Custodian is entitled 1o receive a fee {the “Custodian Fee™) of 0.025% per annum of the Net Asset Value accrued on and
caloulated as at each Valuation Day, payable quarterly in arrears by the Administrator, on behalf of the Trustee, out of the assets
of the Series Trust, for providing custody services.

The initial Custodian Fee that acernes for the period from (2nd ineluding the Tnitial Closing Day to the last Business Day of
September 2021 was paid fo the Custodian on a prorated daily basis based on the Met Asset Velues as at the close of business in
Luxembourg on each Valuation Day during such period, The Custodian shalt also be reimbursed ous of the assets of the Series
Trust for all ancillary fees for all ancillary services (including witheut limitation the processing of external currency
tranzacrions as motified to the Custodian by the Manager (or its delegare) in accordance with the Series Trust's investment
ohjective, policics and restrictions) that may be performed by the Custodian for the sccount of the Series Trust in such amount
a3 may be agreed between the Trustee and the Custodian from time to (ime.

The Custodian is also entitled to receive any other fees agreed between the relevant parties and to be reimbursed out of the
assets of the Series Trust for all out-of-poeket expenses and disbursements preperly incurred by i, including the fees and
expenses of all sub-custodians, in the perfarmance of its duties.

Maote 6 - Investment Manager Fees

The Investment Manager is entitled to receive a fee of 0.05% per annum of the Met Asset Value accrued on and caloulated as ar
each Valuation Day imd payvable gquarterly in arrears. The Investment Manager Fees will be paid by the Administrator, on behalf
of the Trustee, out of the assets of the Serics Trust,

Mote T - Distribation Fees

Each of the Distributors is entitled to receive a fee of 0.70% per annum of the Met Asser Value attrinitable to the US Dollar
Class Units accraed on and calenlated as ot each Valuation Day multiplied by the fraction of Units in issue for which the
Distributor is Unitholder divided by the total mumber of US Dollar Class Units in issue, and payable monthly in arrcars
(“Distribution Fees''), The Distribution Fees will be payeble by the Administrator, on behalf of the Manager, out of the assets of
the Series Trust.
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E{S Dynamic Growih

Notes to the Financial Statements as at March 31, 2022 (continued)

MNofe 8- Agent Member Company Fees

The Agent Member Company is entitled o receive a fee of 0.01% per annum of the Met Asset Value atributshle to the US
Dollar Class Units, sverued on and caleulated as at cach Valuation Day and payable quanerly in arrears, The Agent Member
Company Fees will be paid by the Administrator, on behalf of the Manager, out of the assets of the Series Trust,

MNote 9 - Trostee Fees

The Trustee is entitled to reczive a fixed annual fee of USD 10,000 per annum payable annually in advance out of e
Crperational Costs Fees,

The Trustee is also entitled to be reimbursed out of the Operational Costs Fess for all out-of-pockel expenses and dishnreements
properly incurred by it in the performance of its duties.

Note 10 - Manager Fees

The Manager is entitled to receive out of the Operational Costs Fees 2 management fie of USD 5,000 per annum payable

monthly in amears, For the avoidance of doubt, the Manager may decide in its sole discretion 1o redice o waive the payment of
the Manager Fees.

Mote 11 - Accrued expenses

LsD
Invesmment Manager foes 13,198
Distribution fees 63,200
Administrator fecs 18477
Custodian fzes 6559
Professional fees 20, KK
Agent Member Company fees 2636
Fee Agent fees 3643
Accrued expenses 155,793

Note 12 - Distributions

The policy in relation to the Series Trust, in respect of the US Dollar Class Units, is not to make distribulions in respect of such
class of Units to Unitholders but instead to reinvest all the Series Trusts net income and realised capiial gains. Accordingly, an
investment in the Series Trust may not be surable for investors seeking current refurns.

For the period ended March 31, 2022, the Series Trust did not distribute any dividend to Unitholders.

Mote 13 - Taxation

Under the current laws of the Cavinan Islands, there are no income, estate, transfer, sales or other taxes payable by the Serics
Trust or withholding taxes applicable ro the pavment by the Serics Trust to the Unitholders or te the payment of net asset vahue
upon repurchase of Units,

The Trust has received sn undertaking from the Cayman Islands Gevernmen? sxempting it from all local income, profits and
capital gains taxes cofil December 2, 2063 . Mo such tuxes are Jevied in the Cayman Tslands at the present time. The Series Trust
coutld ineur withholding taxes imposed by certain countries on investment income and ¢apital gains. Such income or gain would
be recorded gross of withholding taxcs in the Statement of Operations. Withholding taxes would be shown 25 a separate item in
the Statement of Operations, Mo withholding tax expense was paid or payable during the period ended March 31, 2022
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US Dynamic Growth

Notes to the Financial Statements as at March 31, 2022 (continued)

Mode 13 - Tazation (confinued)

The Salectzd Fund mav choose o invest in entities domiciled in countries other then Coyman Islands. Many of thess foreign
countrics have tax laws which indicate that capita] gaing taxes may be applicable to non-residents including the Selected Fund.
These capital gains taxes are required to be determined on o selfassessment basis and, therefore, such taxes may not be deducted
b the Selected Fund's broker on a ‘withholding " basis,

The Serics Trust is required to recopnize a tax lability when i is probable thet the tax laws of foreign countrizs require a tax
liakility to be asseseed on the Series Trust's capital gains sourced from such forelgn country, assuming the relevant faxing
authorities have full knowledze of el the facts and circumstances, The ax liability s then measured at the amount expected to
be paid to the relevant taxation authorities using the tax laws and rates that have been enacted or substantively enacted by the
end of the reporting period, There is sometimes uncertainty about the way enacted tax law is applied to offshore investment
Series Trusts, This creates uncertainty about whether or not a tax lishility will ultimately be paid by the Series Trust. Therefore,
when mersuring any wncertain tax liabilities management considers all of the relevant facts and circumstances available at the
tinte which could influence the likelihood of payment, including any formal or infermal practices of the relevant tax authorities,

As ar March 31, 2022, the Manager hes determined that the Series Trust did net have u linbility to record for any unrecognized
1ax benefit in the fnancial statements, While this represents the Manager's best estimate there rémains a risk that the foreign tax
authorities will attempt to collest taxes on capital gains camed by the Series Trust. This could happen without giving prior
warning, possibly on a retrospective basis, and could result in a loss to the Series Trust.

Mode 14 - Terms of subseriptions and repurchages

Initial Offering Period

Investors may subscribe for US Dollar Class Units during the lnitial Offering Period by sending a completed Application Form
(together with supperting documentation to verify such investor's identity, as set out im the Application Form and source of
subscription meaies) w the Administrator so as to be received by the Administrator by no later than 1100 am. (Luxembourg
time) em the last day of the Initial Offering Period of by such other times and/or days as the Manager may in its sole dizcretion

determine.

The subscription monies must be remitted in foll by telegraphic transfer from an sccount in the name of the spplicant for the
agecount of the Series Trust for a cash settlement date on the Initial Closing Day. Payment must be made in US Dollars. Wo third
party pavments will be accepted. An incomplete Application Form may, in the discretion of the Manager, be held over o the
first Dealing Day following receipt of a completed Application Form and US Dollar Class Unitz will then be issued at the
relevant Met Asset Value per Unit on such Dealing Day.

Sul Subscripti
Investors wishing to subscribe for U'S Dollar Class Units on a Dealing Day on or afier the Initial Closing Day, must send a
completed Application Form or a simplified subscription fonn (as the case may be), for the purchase of US Dollar Class Units
(together with, il not previously provided, supporting documentation to verify the identity of the applicant and source of
subscription monies) io the Administrator so as to be received by the Administrator by no later than 8100 am. (Luxembourg
time) on the relevant Dealing Day or by such other times and/or days as the Manager may in its sole discretion determine. An
incomplete Application Form may, in the discretion of the Manager, be held over io the first Dealing Day following receipt of a
completed Application Form and Units will then be issued at the relevant Net Asset Value per Unit applicable to such Dealing
Day.

The subscription monies must be remitted in full by telegraphic transfer from an account i the name of the applicant for the
account of the Serics Trust for a cash settlement date en or before the date three Business Days from and exchading the relevant
Dealing Day. Payment must be made in US Dollars. No third party payments will be accepied.
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[_J’S &Hﬂmﬁ: Growth

Motes to the Financial Statements as at March 31, 2022 (continued)

Mote 14 - Terms of subscriptions and repurchases (continued)

Repurchases

A Unitholder mav make a repurchase request to the Administrator on each Repurchase Day in respect of Units of a class of
Units for which subscription procesds have been received by the Administrator. Tn order to make a repurchase request, a
Unitholder, most submit a completed repurchase notice (the “Repurchase Motice™) to the Administrater by facsimile to the
facsimile number specified in the Repurchase Notice {notwithstanding, the Administrator may provide alternative methed{s) to
such submission.) specifving the nixmber of Unite and the relevant class of Units to be repurchased so as to be received by the
Administrator by no later than 11.00 am, (Luxembourg tirme) on the relevant Repurchaze Day, or by such other time and'or
days as the Manager may, in i1% sobe discretion, determine (the “Repurchase Notice Deadiime™),

The repurchass price per Unit will be calculated as the Net Asset Value per Unit as at the relevant Repurchase Day (or if that
Repurchase Day is not also a Valuation Day then on the immedintely preceding Valustion Day) (the “Repurchase Price™h.

The Repurchasz Motice once served is imevocoble, unless the Manager, after consubtation with the Trustee, determines
atherwize, The Manager may, in its sole discretion, hold over any Repurchise Notics fecelved after the Repurchase MNotice
Deadline until the next follvwing Repurchase Day and repurchase the relevant Units al the relevant Reparchase Price on that
Repurchase Day.

Upon receipt of a Repurchase Notice by the Repurchase Notice Deadlive, and save as described below, the relevant Units will
be repurchased af the Repurchase Price. The minimum nember of Units that may be the subject of a repurchase request by a
Unitholder on any Repurchase Day s 1 Unit and thereafter in | Unil increments, unless the Manoger determines otharwise.

In order to comply with regulations aimed af the prevention of money loundering in any applicable jurisdiction, the
Administrator reserves the right 1o request such informetion as it considers necessary in order to process any Fepurchase
Motice, The Administraior may refuse to process any Repurchase Notice or delay pavment of répurchase proceeds if a
Unithelder submitting Units for repurchase delays in producing or fails to produce any information required by the
Administrator or it such refusal is necessary to ensure the compliance by the Trustee or the Administrator with any anfi-monzy
Taundering or law in any jurisdiction,

Where & Repurchase Notice is accepted, the Units will be treated as having been repurchased with effect from the relevan:
Repurchase Day irrespective of whether or not such Unitholder has been removed from the Register or the Heptirchass Price
has been determined or remitted. Accordingly, from the relevant Repurchase Day, Unitholders in their capacity a8 such will not
be entitled to or be capable of exercising any rights arising under the Trust Deed with respect te Units being repurchased
(including any right 1o receive potice of, atend or vote at any meeting of the Series Trust) save the right to receive the
Repurchase Price and any distribution which has been declared prior to the relevant Repurchase Dav bil not vet paid {in cach
case with respect to the Units being repurchased). Such repurchasing Unitholders will be creditors of the Series Trust with
respect to the Repurchaze Price, In an insolvent liguidation, repurchasing Unitholders will rank behind ordinary creditors but
ahead of Unitholders.

Mote 15 - Subscquent evenis

The Trestee has eveluated all subseguent iransactions and events through August 2, 2022, the date on which these financials
were made available to be issusd. Effective April 1, 2022 through August 2, 2022 there wera subscriptions of USD 5,510,420
and repurchases of USD 3,400,433,

There are ne other subsequent events to report as relates o the Series Trust.

18
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us

2021 12 31

2,767,271 372,502
1,274,437 171,552
109,922,110 14,796,615
113,963,818 15,340,670
(612,253) (82,415)
(612,253) (82,415)
113,351,565 15,258,254
110,865,317 14,923,580
1,120,105
98.9776 13,323
2021

95/173



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

Us

2021 12 31

67,889 9,139
(3,830,497) (515,623)
(3,762,608) (506,485)
(234,404) (31,553)
(3,997,012) (538,038)
3 (0)
(3,997,015) (538,038)
(13,920) (1,874)

(4,010,935) (539,912)

us 2021
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(4,010,935) (539,912)
117,362,500 15,798,166
117,362,500 15,798,166
113,351,565 15,258,254

2021
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12 31

29,148 3,024
9,784 1,317
(3,400) (458)

(56,922) (7,662)

(21,390) (2,879)

(115,196,626) (15,506,618)

30

1,878,790 252,904
(113,317,836) (15,253,714)

116,106,500 15,629,096
3 (0)

116,106,497 15,629,096

2,767,271 372,502

2,767,271 372,502

us 2021
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uS
2021 12 31
- 95.81
- 0.72
- 0.72
Ascendis Pharma A/S - Sponsored ADR 5,956 814,483 0.72
814,483 0.72
814,483 0.72
- 1.57
- 1.57
FANUC Corp 8,400 1,779,175 1.57
1,779,175 1.57
1,779,175 1.57
- 1.02
- 1.02
Argenx SE - Sponsored ADR 3,272 1,159,237 1.02
1,159,237 1.02
1,159,237 1.02
- 92.50
- 26.31
Alphabet Inc Class C 2,609 7,606,957 6.71
Amazon.com Inc 2,470 8,311,550 7.33
Meta Platforms Inc Class A 13,848 4,730,892 4.17
Netflix Inc 6,031 3,668,356 3.24
Nextdoor Holdings Inc 92,473 779,548 0.69
Okta Inc Class A 20,918 4,727,677 4.17
29,824,980 26.31
- 11.63
Chipotle Mexican Grill Inc Class A 982 1,715,633 1.51
DraftKings Inc Class A 14,748 418,253 0.37
NIKE Inc Class B 10,584 1,764,776 1.56
Tesla Inc 8,674 9,284,476 8.19
13,183,138 11.63
- 24.83
Alnylam Pharmaceuticals Inc 8,825 1,539,168 1.36
Biogen Inc 5,461 1,323,637 1.17
Block Inc Class A 19,154 3,141,256 2.77
Blueprint Medicines Corp 13,140 1,459,985 1.29
Boston Beer Co Inc/The Class A 2,849 1,458,916 1.29
Chegg Inc 17,063 531,001 0.47
Constellation Brands Inc Class A 17,837 4,463,531 3.94
Intuitive Surgical Inc 10,566 3,839,896 3.39
Paylocity Holding Corp 10,740 2,576,096 2.27
Regeneron Pharmaceuticals Inc 4,671 2,998,595 2.64
S&P Global Inc 7,700 3,622,850 3.19
Silk Road Medical Inc 9,122 397,902 0.35
Verisk Analytics Inc Class A 3,466 791,600 0.70
28,144,433 24.83
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2021 12 31

- 92.50

- 8.42
Intercontinental Exchange Inc 13,205 1,806,444 1.59
Mastercard Inc Class A 10,090 3,650,562 3.22
Visa Inc Class A 18,829 4,086,081 3.61
9,543,087 8.42

- 6.07
Cactus Inc Class A 33,029 1,260,717 1.11
Cognex Corp 22,759 1,774,861 1.57
Rocket Lab USA Inc 71,733 885,903 0.78
Westinghouse Air Brake Technologies Corp 32,208 2,956,694 2.61
6,878,175 6.07

- 15.24
BigCommerce Holdings Inc 11,124 400,798 0.35
Bill._com Holdings Inc 16,489 4,121,096 3.64
DocuSign Inc Class A 20,599 3,199,024 2.82
Monolithic Power Systems Inc 7,256 3,591,720 3.17
ROBLOX Corp Class A 19,266 1,986,517 1.75
salesforce.com Inc 15,608 3,979,884 3.51
17,279,039 15.24
104,852,852 92.50
108,605,747 95.81
- 1.16

- 1.16

- 1.16
SBA Communications Corp Class A 3,394 1,316,363 1.16
1,316,363 1.16
1,316,363 1.16
1,316,363 1.16
109,922,110 96.97
3,429,455 3.03
113,351,565 100.00

2021 12 31
96.45
96.45
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Us
2021 12 31
Amazon.com Inc 2,470 8,345,510
Tesla Inc 8,674 7,899,061
Alphabet Inc Class C 2,609 7,329,043
DocuSign Inc Class A 20,599 5,324,002
Okta Inc Class A 20,918 5,023,053
Bill.com Holdings Inc 17,774 4,876,653
Meta Platforms Inc Class A 13,848 4,612,079
Block Inc Class A 19,154 4,531,252
salesforce.com Inc 15,376 4,338,125
Visa Inc Class A 18,829 4,157,568
Constellation Brands Inc Class A 17,837 3,929,697
Netflix Inc 6,031 3,799,940
Monolithic Power Systems Inc 7,256 3,744,144
Intuitive Surgical Inc 8,442 3,571,018
S&P Global Inc 8,054 3,566,443
Mastercard Inc 10,090 3,509,822
Westinghouse Air Brake Technologies Corp 32,208 2,911,424
Paylocity Holding Corp 10,740 2,853,126
Regeneron Pharmaceuticals Inc 4,671 2,787,620
Chegg Inc 33,204 2,117,847
Cognex Corp 22,759 1,869,791
ROBLOX Corp Class A 19,266 1,829,801
FANUC Corp 8,400 1,777,722
Chipotle Mexican Grill Inc Class A 982 1,757,264
Biogen Inc 6,058 1,694,211
Intercontinental Exchange Inc 13,205 1,677,688
NIKE Inc 10,584 1,677,055
Boston Beer Co Inc/The Class A 3,143 1,672,443
Alnylam Pharmaceuticals Inc 8,825 1,671,003
Blueprint Medicines Corp 13,140 1,355,287
Cactus Inc Class A 33,029 1,337,997

SBA Communications Corp Class A 3,394 1,150,856
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us
2021 12 31
Chegg Inc 16,141 442,730
Bill.com Holdings Inc 1,285 353,650
S&P Global Inc 354 157,654
Biogen Inc 597 153,698
Boston Beer Co Inc/The Class A 294 145,248
BigCommerce Holdings Inc 2,181 116,650
Remitly Global Inc 2,867 88,923
Ascendis Pharma A/S - Sponsored ADR 572 88,499
Verisk Analytics Inc Class A 369 77,846
Ringcentral Inc Class A 302 70,219
DraftKings Inc Class A 1,349 51,543
Tencent Holdings Ltd 500 30,291

Silk Road Medical Inc 272 14,918
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2022
94,765,646 12,756,403,608
94,059 12,661,282
94,671,587 12,743,742,326
1,310,234
72.26 9,727
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L-5826 33

10

10

15

21

50

33.2
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2022 735,000 9,894

10
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2022

1,759,867,129

64,959,236

12
42,746,092,135

339,136,815

27 166,903,875,658
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2020 2020 12 31 2021 2021 12
31
22 38 59
131

23 103

2022 29
134.61
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2021 2020
usD usD
1,541 207 16,025 2,157
1,541 207 16,025 2,157
4 1,541 207 16,025 2,157
5 210,000 28,268 220,000 29,614
4 1
211,545 28,476 236,025 31,771
6 (111,758) (15,044) (111,476) (15,006)
99,787 13,432 124,549 16,766
99,787 13,432 124,549 16,766
-
99,787 13,432 124,549 16,766
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2021 12 31

2021 2020

usbD usD
9 1,759,688 236,872 1,643,796 221,271
10 210,863 28,384 220,970 29,745
1,970,551 265,256 1,864,766 251,016
10 223,931 30,143 217,933 29,336
223,931 30,143 217,933 29,336
11 735,000 98,938 735,000 98,938
1,011,620 136,174 911,833 122,742
1,746,620 235,113 1,646,833 221,680

1,970,551 265,256 1,864,766 251,016
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2021 12 31
usD usb usD
2021
735,000 98,938 911,833 122,742 1,646,833 221,680
99,787 13,432 99,787 13,432
12 31 735,000 98,938 1,011,620 136,174 1,746,620 235,113
2020

735,000 98,938 787,284 105,976 1,522,284 204,915
124,549 16,766 124,549 16,766
12 31 735,000 98,938 911,833 122,742 1,646,833 221,680
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2021 12 31
2021 2020
usD usD
99,787 13,432 124,549 16,766
4 (1,541) (207) (16,025) (2,157)
98,246 13,225 108,524 14,608
10,107 1,361 (3,543) (477)
10,107 1,361 (3543) @7
5,998 807 86,604 11,658
5,998 807 86,604 11,658
4 1,541 207 16,025 2,157
115,892 15,600 207,610 27,946
115,892 15,600 207,610 27,946
1,643,796 221,271 1,436,186 193,325
1,759,688 236,872 1,643,796 221,271
9 1,759,688 236,872 1,643,796 221,271

1,759,688 236,872 1,643,796 221,271
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KYl 1104
309 c/o Maples Corporate Services Limited,
P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands

IFRS
IFRS IAS
1ASB

IFRS

usb
usD usb

usD
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2021

IFRS 16 covibD 19

IFRS IAS 39 IFRS IFRS IFRS 16
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2021 2020
1,541 16,025
1,541 16,025

2021 2020

210,000 220,000
210,000 220,000
2021 2020
) (1,182
(5,272) (3,201)
(106,485) (107,093)
(111,758) (111,476)
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2039 10 10
5,000 2020 5,000 2021 12 31
REITa
(o
a
Cs
us
us
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UK
AMP
o
AMP REIT

J REIT
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HOLT
PIMCO

J REIT
AHL
SBI PICTET

us

17 20

2021

2021 2020

1,759,688 1,643,796
1,759,688 1,643,796
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2021 2020
210,863 220,970
210,863 220,970
2021 2020
223,931 217,933
223,931 217,933
2021 2020

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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2021 12 31 2020 12 31

210,863 210,863 220,863 220,863

210,863 210,863 220,863 220,863

223,931 223,931 217,933 217,933
735,000 735,000 735,000 735,000
958,931 958,931 952,933 952,933

2021 2020
210,000 210,000 220,000 220,000
210,000 210,000 220,000 220,000
2021 2020
106,485 107,093
106,485 107,093

2021 12 31
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Cred? Suicea Management (Capman) Linied
Finmncial statemants for B pewr erged 81 Decomber 2027

Statement of Income for the Year Ended 31 December 2021

usD ﬁf‘hw 2021 2020

R A
T ol which Interest income from insiruments st

amoviiced cosf 1,541 16,025
Met interest income 4 1,541 16,025

Jsus

Senvieerfeeincome T 000 220000

Ciner revenves q =
Met revenues 211,545 236,025

"Bereral, adminsiratiee and oiher operaling expenses 6 (111,768)  (111,478)
Operating profit befare allowance and taxation 99,787 124,548

Profit before tax 849,787 124,549

Income fax expense 7 -
Profit after tax 899,787 124,543

The accomparying notes form an integral part of these financial statements,
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Lot Sulsse Mansgemen! {Crman Linted
Firgncil slatorents fo Y poar oroed 81 Docomtey 2021

Statement of Financial Position as at 31 December 2021

usD ﬁ::ﬂlm‘:mﬂ 2021 2020
e s e e s
Cashardduefromoanes © TG B088E T 1 64506
Othver assets 10 210,863 200,970
Total assets 1,870,551 1,864,766
Liabilities

e . pr— i e T
Total liabilities 223,931 217,933

Sharecepital M 735000 735000

Ratained pmiég's' 3 10116200 611,838
Total shareholders’ equity 1,746,620 1,646,833
Total liabilities and shareholders' equity 1,970,551 1,864,766

Aporoved and authonised for issue by the board of directors on

Diresctor

o ™ S S g™

Nicolas Papovoine
Directar
Credit Suisse Monogement [Cayman] Limited

The accompanying notes form an integral part of these financial slatements.
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Crma Sitesa Marogamant (Capmom) Limias
Flancis! stadwmants for the pear encled 31 Dacpmbor 2021

Statement of Changes in Equity for the Year Ended 31 December 2021

Share capital Retained
uso earrings Total

2021

“Balanceatijanuary 735000 911,833 1,646,833
Profit for the year - 98,787 08,787
Balance at 31 December 735,000 1,011,620 1,746,620

“Belance at 1 January T 785,000 787,084 1522284

Prafi for the year s 104,545 104,649
Balance at 31 December 735,000 911,833 1,646,833

The accompanying notes form an integral part of these firancial stalements.
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Gk Summsger blenogeesont [Cxyrtan] Lied
Flnenesd 3 fafemanis for the year sncad 31 Docamber 2021

Statement of Cash Flows for the Year Ended 31 December 2021

usD ﬁ‘iﬁ"g'::w 2021 2020
Cash flows from operating activities
Frofil bafora fa for the period 93,787 194 549
Adjustments to reconclle net profit to net cash
_genergted from/(used in) operating activities
MNeon-cash items included in net profit before tax
and other adjustments:
JORrEStINCOME e eesinninn 4 (1,541} (16,025)
e D R e e
changes in operaling assets and liabilities 98,245 108,524
Net decrease/(Increase) in operating assets: .o
Oher assats 10,107 {3.543)
Met decrease/({increase) in cperating assets 10,107 {3,543)
Met increase in operating liabilities:
crmeruamwesa,ggsaamr.
Net increase In operating liabllities: 5998 .....B6,804
Interagt income receied 4 1,541 16,005
Met cash generated from cperating activity 115,892 207,610
Met increase in cash and cash equivalents 115,892 207,810
Cash and cash equivalents at the beginning of year 1,643,756 1,426,186
Cash and eash equivalents at the end of year 1,759,688 1,643,796
Cash and due from banks a 1,750,688 1,643,796
Cash and cash eguivalents al the end of year 1,759,688 1,643,796

The accompanying notes form an integral part of these financial statemenis.
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Gt Suisge fanagemen! (Cigeman) Limited
INohes lo Finpacis sfelnmands fov e pear anciad 31 Decamies 2021

Motes to the financial statements

1. Principal activities

Credit Suisse Management (Cayman) Limited (the “Company”) is incerporated in fhe Cayman Islands
with limited llabdty. The Company’s principal acthilies are the creation of trusts and the administration
ard management of assets In trusts. The Compary's reglstered office is c/o Maples Corporate
Senvices Limited, P.0. Box 309, Uglard House, Grand Cayman KY1-1104, Cayman |glande.

2. Significant Accounting Pelicies
{a)}  Statement of compliance

These financial statements have been prepared in accordence with all applcable International
Financial Reporing Starwards (FRSs", which collective term includes all applicable individual
International Financial Reporting Standards, Intematicnal Accounting Standards (ASs") and
Interpretations issued by International Accounting Standards Board (TASEY). A summary of the
significant accounting policies adepted by the Company is set out below,

(b}  Basis of preparation of the financial statements
The measurement basis used in the preparation of the financial staterments is the historical cost basis,

The preparation of financisl statemenls in corformity with IFRSs reguires management to make
judgements, ectimates and assumptions that affect the application of policies and reperted amounts
of assels, liahilifies, income and experses. The estimates and associated assumplions ase based on
higtorical expedence and varius other factors {hal are believed fo be rmeasonable under fhe
circumstarces, the results of which form the basis of making the judgements about carmying values of
assets and lizbilties that ame nol readily apparent from other sources. Actual results may differ from
theze estimates.

The estimaies and underiying assumptions zre reviswed on an ongeing bass.  Revsions fo
accounting estmates are recagnsed In the pericd in which the estimale is revised il the revision
affects only that period, or in the peried of the revision and future periods if the revision affects boti
cuirent and future pericds,

{ch Foreign currency

The Company's functional and presentation cumency is United States Dolars (USD). Fereign
currency transactions during the year are transiated into USD at the foreign exchange rates ruling af
the transaclion dates, Monetary assets and liablities denominated in foreign currencies are lranslated
into USD el the foraign exchange rates ruling at the end of the reporling pedad. Exchange gains and
lesses are recognised In the profit o- loss.

Mon-menetary assels and kabilities that are measured in tarms of histerical cost n a foreign cumrency
are trarslated into USD using the foreign exchange rates ruling at the transaction dates. Mon-
monetary assets and lisbiities denominated in forelgn curencies that are stated al fair valus are
translated using the foreign exchange rates ruling at the dates he fair value was determined. Foreign
cumency differences arising on retranstafion are recognised in profit or less,
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Males lo Fingnciad pigtements for e veer endod 31 Decenbar 2021(

2, Significant Accounting Policies (continued)
(dy  Cash and cash equivalents

Cash and due from banks comprise cach at bank and on hand with banks, and short-term, Highly
liquid investments that are readily convertible inte knovmn amounts of cash and which are subject to an
insignificant risk of changes in vaue, having bean within thres manths of maturity 2t 2cquisition.

(&) Other assets

Other assets are inltially recognised et far valve and thereafier slated al amorized cost less
Expected Credit Loss (ECLY) (refer 1o Mote 2g)). except whers the recehables are inferest-free
loans made to refated parties without any fixed repayment terms or the effect of discounting would be
immaterial. In such cases, ihe recerables are stated at cost less impairment for bad and doubtiul
debts,

[4}] Provisions and contingent llabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Company has a legal
or constructive abligation arlsing as & result of a past event, it is probable that an outfiow of economic
banefits wil be required to settle the obligation and a reliable estimate cash be made. Whers the time
value of monrey is material, provisione are stated at the present value of the expendtve expected to
settle the obligation,

Where it is not probable that an outflow of econemic benefits will be raguired, or the amount cannct
be estimated relably, the cbligation is disclosed as a conbingent labiity, unless the probabilty of
outflow of econemiz benedits is remote. Possible cbligations, whasa existence will only be canfismad
by the ecocurrence or nen-accumence of are or more fulure events are also disclosed as confingent
iabilties un'ess the probablity of outflow of econamic benafits is remate.

(g}  Impairmant

The camying amount of the Company’s assets is reviewed at the end of each repoding perod to
determine whether there is any objective evidence of impairment. i ary such chjective evidence
exists, the assel's recowverable amount s estimated at the end of each repoding period. An
impaiment loss Is mecognised wherever the carying amount of an assel exceeds its recoversble
amount. Impa‘ment lesses are recogaised in the profil o loss.

Under IFRS 9, the impairment requirements apply primarily to firancial assets measured at amerlised
cost. The Impalment requirements are based on a forward-looking expected credt loss modal by
incorpoealing reasonable and supportable forecasts of future economic condiions avallable at the
reporting date, This requires considerable judgement over how changes in economic factors affect
ECLs, which is delermined on a probabilily-weighted bas's.

(h}  Revenue recognition

Provided that It Is probable that the economic benefits will flow te the Company and the revenue and
costs, If applicablz, can be measwed reliably, senice fee income Is recognised I prefit o koss when
the investment management service is provided,

@ Expenses

All expanses are recognised in prodit and loss on an accrual basis.
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Significant Accounting Policies (continued)
Related parties

For the purposes of these financial statements, a parly is considered to be related to the Company if:
{a) A person, or aclose member of that person’s famly, is related to the Carnpary If that person:
(0 has control or joint conirol over the Company;
il  has significant infuence over the Comparty; o
(i) s a member of the key management persornel of the Company or the Company's
parent.

(b}  An entity is related to the Company if any of the following canditians applies:

il  The entity and the Company are members of the same group {which means that each
parent, subsidiary and fellow subsidiany is related fo the others).

(i) One entity is an associate or jeint venture of the other enfity (or an assocate o joint
venture of a mermber of a group of which the olher entily is a member).

(i Beth entities are joint ventures of e sama third pary.

(Vi One entity is a joinl verture of a thind party and the cther enfity 15 an associate of the
third party.

() Tha enlity iz & post-emgployment benefit plan for the benefit of employees of either the
Company or en entity refated to the Comparny.

(¥} The erdity is controlied or jointly controlled by a person identified in (a).

(d) A persen dentified in (a)(]) has significant Influsnce aver the entity or is a member of the
key management personnel of the entity {or of a parent of the entity).

Close members of the family of 2 person zre those family members who may be espected to
influence, or be influenced by, thet person In thelr dealings with 1he entity.

Standards and Interpretations effective in the current period

The Company has applied the following amendments for the first time for theis annusl reporiing pericd
commenzing 1 January 2021:
* Covid-19 - Related Rert Concessions - amendments to IFRS 16, and

* nierest Rales Berchmark Reform - Phase 2 - amendments to IFRS €, 1AS 39 IFRS 7, IFRS 4 and
IFRS 16.

The amendments listed above did not have any impact on the amounis recogrised in prior periods
and are not expecied 1o significartly affect he cumant or future periads.
Changes in Accounting Policies

The 1458 has issued a number of amendments to IFRSs that are first effective for the cument
accounting perod of the Company. MNene of these developments have had a materlal effest on how
the Compary's results and financial position for the current or priar periods have been prepared or
presented in Note 20<).

The Campary has ot applisd any new stendard or interpretation that s rot yet effective for the
cument accounting periad (Mote 15).
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4. HMet Interest Incomea

uso 2021 2020
Net interest income

Interest income on cash and due from banks TUUNE4T T B 00E
Total interest income 1,541 16,025

All the zbove imerest income on instruments are ab amortised cost.
5. Service Fee Income

The principal aclvities of the Company are the creation of trusts and the adminsiration and
management of assels in trusts,

Revenue represents invastment management fee income eamed from fellow subsidiany as follows:

USD 2021 2020
uan‘tca fee Incame 210,000 220,000
Total revenues 210,000 220,000

6. General, Administrative and Other Operating Expenses

UusD 2021 2020
E‘.“E'.’.!EE'.“.?'E!?'“"“ and otheroperating expenses oo
"Audilor r&fnunarahnn (6.272) (3.201)
‘Directors’ rermuneration  (108488)  (107,098)
Total general adminisirative and other aperating expenses {111,758) {111,476}

All of tha above expendiures are payable to the Compamy's immediate holding company and the
inrediate holding company setlles such expanditures on behall of the Company.

7. Taxation
There are mo taxes on Inceme or gains in the Cayman lzlands and the Compary has received an
unceraking from the Governer in Council of the Cayman Islands exempting it from all local income,

profits and capital taxes until 10 October 2039, Accordingly, ne provision for income taxes is inchuded
in these financial statements,
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8. Unconsolidated Structured Entities
Sponsared unconsolidated structured entifies

The Company considers Hself the spensor of a siructured entily when either ils name appears In the
name of the structured ertity er In products issued by it or there is a generl expectation from the
markel that the Company ks associated with The struclured entity o the Company was invalved in {he
design or set up of ihe siruciured entity and has a form of invevement with the structured entity.

The below uncensolidated structured entties are spensored by the Company whers a fixed annual
management fes of USD 5,000 (2020: USD 5,000) is received bub ne interast & held by the
Company &5 at 31 December Z021;

‘Giobal REIT income Aipha Fund (ror Quailed instilional Investors Only) " "
ﬁuiﬁimlm Hich Dividend Equity Twin Alpha Fund (For Qualified |F‘~5t|'|l.ﬁ]&"ﬂ| I-"rmsturs Gn'}r}

L'E H:IT Premium Fl.ml:l i (For t:'iwﬁfle::l Ins’q!ut_h_::r_sul_l_rweﬁ’rc*s Ol‘lg]l o
igh Divicend Equity Aipha Fund {Fer Qualified Ir'ﬁ‘l h.rﬂcnal Inl.'&s't{:-rs D-'Ih’]

Pﬂru:npal /G5 Cani-dan Equity Income Fund {Fﬂr Cl alfied Inslitrbonal mvestors Or

Global REIT Trighe Premium Fund [Fl:lr C!.lahﬁed Trsttutiona) Imvesiors Only)

“US High Biv Equity Premium Func (For Cualiied instivional investors Only]

UE Small CaP Eq_ular Bremium Fund {For Ouaﬂ]al:l Inshtutiunal Imesm Gn!y}

Da.l.wa Emer_sng l,.n-v,_:al I'u'lalket Bund Fl.'nd E-ﬂr Fualited inshitional Irmslgﬁ_gﬂg} R
US Freferrad REIT Inm Furd {. o OuaJ:ﬂad Instittioral Im-esturs Onily)

Japra""n Eq ﬂ}r Pr'er"_lugn Fun-d (]:r:-r_l;mgl_ﬁed Insti hrtmal tr'r-he:s‘m ﬂ*ql_-,.r} e
‘\JBJM‘MV Us REIT Ineeme Fund (For Oralited Tnstituional investars On n)

Baiva UK High Dividend Equity Furd {For Qualfied instiufonal investors Only) "™
AMP Australia |ﬁﬁ?l‘l_'lﬂ§9_f_‘\g Fund {For Oualified Enshiutlunal Im-asb?f:s_gp_y}

‘Brazi Efpd'_y Alpha Fund (Fer - Qualifisd Insﬁtuhnnal Im-asl-urs Cnly)

e T T e Py SEFEEE PR R RSN RS RS RS ES N B REEE B RS I FER RS

Dama Braziian R‘.eaﬂ Band Fund (F or Quaified insitutonal Investors G'i_:,.r}

Nissay Japan Equily Actve Fund (For Quaifod nstiutional vesiors O [ " 0T

AP Aistralie REIT Fund (For Guaified Instiutioral investors Oniy)

"JREIT and Real Estale Equity Fund (For Qualfied Instiutional Investors On

[ EERET] sEmsmEsEmrmsrmmms we =

Daiwa Aredican High Dividend Equ.l;r Cuatiro income Fund (For Quaiified Institutianal investers
Only)

Tisiwa Arercan REI Qustirs hcome Eund (For Guaified Insilalonal ivesios Orly)

‘US REIT Triple Engine Pius Fune (For ualifisd Instifutional InvestorsOy)
S Wuinicipal Band Fund

Tokdo Marine CAT Bond Fund
“Global High Dhvidend Er.;th}r F'remum Fund {For Grualif Ip_smu‘.nﬁal imsters Dnly}

SR PR amamm EEsEEmEREREEEEE

‘Meister's (E?t_lﬂﬂtlbn
"HOLT E Eu'o 5 H;,- F’ferr'lurn F,Jr'd {Fnr Ch.lal liad Enshiutlnraal Im'estﬂm ﬂn'g:l

AEamsEmmEE EEETEmTETE TR EEEETEEEEE

PIMCOD Shcrl Term Inmmg,- 51:rat-=.~g:,r Fund

T e L e

FIMCD Srori Term Strategy
Caiwa J- -E]TCcvered Call Fund {For 'Duahfed |rw5t|‘.uimnal Invaslurs 'Dnl:.-}

reugn Jenr:mlnated Man AFL Srnart Lm.rﬂraga Elralagy |_=1.1|:15|

EEEIRESNE SRR S RS A SRS

S8ilpet Asa i TechVentwreund e
N
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Unconsolidated Structured Entities (continued)

Irtsg;'_ht ﬂ#&h

LS 3¥r'1arrt ic Growth I-L.rld

Framium Cary 5t ra_'.eg‘-,r Fund

PYY Py aufda

Japane&e acr.rer-lment Bend 17-90 ‘f’esa‘ Uarider Fung [Fnr Diaiifiad nsirb,:hur‘aa JM‘EMI‘S Dri‘_ﬁ'

US Tl'aasurf 5~'F Wear ..adder Fund (For ﬂuahfeﬁ lnsh!uhwal 1rmzslars Dnjz}l

Aurrﬂla RET F'Il..s"
Austala REIT Fund

M S s S S S

Stinsel Word Wrep Gronth Typs or Oalfied iniifional rvestors Gn)”

® The funds were terminated during 2021,

R T ——

The Company has not previded financial or other support to unconsclidaled struclured entities that it

was not confractually required to provide.

The Compary does not cumertly have the intenton to provide finandal or olher suppor to
uncanselidated structured entittes that it is not cortractually required to provide.

Cash and Due from Banks

Cash and cash equivalents comprize:

uso 2021 2020

Cash and due from banks

Cash ard due from banks 1,755,668 1,643,796

Total cash and due from banks 1,759,688 1,643,796
Other Assets and Other Liabilities

Usp 2021 2020

Other assets

interest and faes recehable 210,862 090,970

Tatal other assets 210,863 220,970

usp 2029 2020

Other liabilities ~

Interest and fees payable 223,831 T17,833

Total other liabilities 223,921 217,933

12
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11. Share Capital
(a}  Authorised and issued share capital

?

2021 2020
No. of uso No. of uso
shares shares
Authorised:
Ordinary shares of LSD 1 each 1,000,000 1,000,000 1,000,000 1,000,000
Issued and fully paid up: B
Crdnary shares 73,000 733,000 735,000 735,000

The halders of ordinary shares are srtifled to recelve dividends as deciared from time to time and are
entitied to one vole per share at general meetings of the Company. Al ordinary shares rank equally
with regard lo tha Comparny's residual assets,

(b)Y Capital management

The Company's primary cbiectives when managing capital are to safeguard the Company's abilty to
continue as a going concem o that it can continue to provide refums to sharehaolders, by pricing
services commensurately with the level of risk and by securing access to finance at a reasonable
cost, As the Company is part of a larger group, the Company’s scurces of additional capital and
poiicies for distribution of excess capital may also be affected by the group's capiial management
ohiactves. Tha Company defines "capital” as including all components of equity.

The Company's <apital structure |s regularly reviewsd and managed wilh dua regard to the capital
management practices of the group fo which the Company belongs. Acjustmerts are made 1o the
capital structure in light of changes in economic cenditions affecting the Company or the group, to
the extent that these do nof conflict with the drectors’ fiduclary dities towards the Company.

The Company was rot subject 1o externally imposed capital recuirements in the current period,

12.  Financial Risk Management and Fair Values
Exposure to credit, liquidity, interest rate and foreign cumency risks arses in the normal course of the
Cempary's business. These risks are managed by the Company’s financial management policies and
practices described below.

{@  Credt sk

The Compary’s credit risk is primarily attributable to amounts dus frem greup companies and cash at
bank. Credit dsk is defined as risk that cne party to a financial instrurnent will cause a financiel loss to
another party by faiing o discharge an obligation. Management regufarly montions its fsk exposure to
gnsure that its credit risk is kept to a minimal leval. The maxdmum exposure to credt rsk ks
represerad by the carrying amsunt of each financial asset in the statement of financial positon afier
deducting any impairnent allowance,

13
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Financial Risk Management and Fair Values (continued)
Liquicity risk:

The Company's policy is to regularly moniter s lguidity requirements to satisfy fs contractual and
reasonably foreseeable obligations as they fall due.,

At 31 December 2021 and 2020, all of the Compary's firancial babilities, which ircledes all crediters
and accruais, are on demand or undated and are expecied lo be sellied batwess thres 4o twebe
minths.

Interest rate risk

The Comparty is exposed to inferest rate risk only to the extent that it eamns bark inferest on cash
and ceposits, At 31 December 2021 and 2000, 2 change in Interest rates would have no divect
material effect on the camying value of fhe recognised assets or babilties of the Company,

Foresgn curmency risk

The Company Is expssed %o ferelgn curency risk primarily through cedain transaclions which give rise
ta payables that are derominated in Hong Kong dollars (“HKD".

As the HKD is pegged to the IUSD, the Company considers thet the risk of mavemants in exchange
rates between USD and HKD to be insignificant.

Fair values

The camying amounis of the Company's financial instruments camied at cost or amortised cost are
not materislly different from their falr valve as at 31 December 2021 and 2020,

Material Related Party Transactions

In agdition to the transactions and balances disclosed alsewhera in the financal statemanis, the
Company entered inta the {olowing material relaied party transactions,

Related party balance sheet transactions

31 December 2021 31 December 2020°

Parant Fellaw Tatal Parant Fellow Taotal
Group Group

usD Companies Companies
Assats
Other assads — 210,653 210,863 — L0863 200,863
Total assats - 210863 210,863 - 220,863 220,883
Liabilities and
Equity
Ctherlabiiies =~ 28&81 =~ o...223\8 9wess L LmL..2ess
Share capital TE5,000 - 736,000 735,000 - T25,000
Total liabilities and
shareholders’
equity 958,931 = 858,931 962,933 - 952,933

‘Certain companalens figunes bave een neclaas® od w0 confam 1o the Cument year's presenladon.
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13. Material Related Party Transactions (continued)

{b) Related party revenues and expenses

2021 = 2020
Parent Fellow Total Parent Fallow Total
Group Group
usD Companies Companies
Revenues
Service feeiocome - 210000 210000 = 22000C 220000
Total revenues — 210,000 210,000 - 220,000 220,000

{c) Remuneration of key management personnel

Remuneration of key management personnel (LISD) 021 2020
Shor-term employes banafits 106,485 107,083
Tatal Remuneration of key managsment parsonnal 106,485 107,093

14. Parent and Ultimate Holding Company

At 31 Decamber 2021, the immediate parent of the Company & Credit Suisse (Hong Hong) Limited,
which is incorporaied in Heng Keng and the ultimate controliing perly of the Compary is Credi
Suisse Group AG, which I3 noorporated in Switzerand. Credit Suisse Group AS produces financial
slatemeants avallable for public use.

15. Possible Impact of Amendments, New Standards and Interpretations issued but
nat yet effective for the year ended 31 December 2021

Certain new scoourting standands, amendments 1o accounting standards and interpretations have
been published that are not mandatory for 31 December 2021 reporing pericde and have not been
early adopted by the Compary, These standands, amendments or interpretations are not expecied to
nave & materdal impact on the entty in the current or fulure reporting periods and on foresesable
future transactions.

16. Subsequent Events
There have been no matters of circumslances that have zrisen since the end of the financial period,
which significantly affected, or may significantly affect, ihe operations of the Company, the resulis of
those operations, or the state of affairs of the Compzny in future financlal years.

17.  Approval of Financial Statements

The financial staternents were approved for issue by the board of directors of the Company on 10
Jure 2022,

15
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(Elian Trustee (Cayman) Limited)

2022 100 3,461

IntertrustN.V.

S.A. (Nomura Bank (Luxembourg) S.A.)

S.A. 2022 28,000,000
38
2022 29
137.25
S.A. L-5826
33
société anonyme 1990
2022 781

2022 17,709
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2001 4 2002
12
2003 3
2022 100
(Credit Suisse International)
2022 113 6,600 5,299 7,726
1990 1985
2500199 1990
2000 27 2006
16
E14 4QJ +44 (0)20 7888 8888
E58DKGMJYYYJLN8C3868
1990 16

Credit Suisse AG
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1997 10 1959
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(Elian Trustee (Cayman) Limited)

S.A. (Nomura Bank (Luxembourg) S.A.)

(Credit Suisse International)
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Independent Auditors® report

KPMG

P.0. Box493

SIX Cricket Square Grand Cayman KY1-1106 Cayman Islands
Telephone +1 345 949 4800

Fax +1 345 949 7164

Internet www.kpmg.ky

Independent Auditors " Report to the Trustee

Opinion

We have audited the financial statements of US Dynamic Growth (the "Series Trust"), a
series-trust of Credit Suisse Universal Trust (Cayman) 111, which comprise the statement of
net assets, including the statement of investments as at March 31, 2022, the statements of
operations and changes in net assets for the period from September 28, 2021 (commencement of
operations) to March 31, 2022, and notes, comprising significant accounting policies and
other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Series Trust as at March 31, 2022, and its financial
performance for the period from September 28, 2021 to March 31, 2022, in accordance with
Luxembourg generally accepted accounting principles applicable to investment funds
('Luxembourg GAAP™).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“1SAs™). Our
responsibilities under those standards are further described in the "Auditors”
Responsibilities for the Audit of the Financial Statements™ section of our report. We are
independent of the Series Trust in accordance with International Ethics Standards Board for
Accountants International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code) together with the ethical requirements
that are relevant to our audit of the financial statements in the Cayman Islands, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Independent Auditors® report (continued)

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg GAAP, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Series
Trust®s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Series Trust or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Series Trust®s financial
reporting process.

Auditors® Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors” report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with I1SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Series Trust"s internal control.
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Independent Auditors® report (continued)

Auditors”™ Responsibilities for the Audit of the Financial Statements (continued)

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management"s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Series
Trust"s ability to continue as a going concern. Ifwe conclude that a material
uncertainty exists, we are required to draw attention in our auditors® report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors® report. However, future events or conditions may cause the
Series Trust to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

August 2, 2022
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Independent auditor's report
To the board of directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion
What we have audited

The financial statements of Credit Suisse Management (Cayman) Limited (the““Company”?), which are set out on
pages 3 to 15, comprise:

the statement of financial position as at 31 December 2021;

the statement of income for the year then ended;

the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financial statements, which include significant accounting policies and other explanatory

information

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31
December 2021, and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (““IFRSs””).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (““ISAs”?). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Independence

We are independent of the Company in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics Standards Board

for Accountants (““IESBA Code””), and we have fulfilled our other ethical responsibilities in accordance with the
IESBA Code.
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Independent auditor's report (continued)
To the board of directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of Directors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in
accordance with IFRSs, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. We
report our opinion solely to you, as a body, in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this
report. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.
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Independent auditor's report (continued)
To the board of directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Auditor's responsibilities for the audit of the financial statements (continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 10 June 2022

173/173



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）外国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み
	（４）ファンドに係る法制度の概要
	（５）開示制度の概要
	（６）監督官庁の概要

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）買戻し手数料
	（３）管理報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）販売及び買戻しの実績


	第２管理及び運営
	１申込（販売）手続等
	２買戻し手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等
	（１）受益者の権利等
	（２）為替管理上の取扱い
	（３）本邦における代理人
	（４）裁判管轄等


	第３ファンドの経理状況
	１財務諸表
	（１）貸借対照表
	（２）損益計算書
	（３）投資有価証券明細表等

	２ファンドの現況
	純資産額計算書


	第４外国投資信託受益証券事務の概要

	第三部特別情報
	第１管理会社の概況
	１管理会社の概況
	２事業の内容及び営業の概況
	３管理会社の経理状況
	（１）貸借対照表
	（２）損益計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３投資信託制度の概要
	第４その他

	監査報告書

