EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2022 11 10

03-3212-3411

1/83



)

)

) « )

) « )

)
3.85 (3.5

)

)
2022 11 11

)

1D

)

2023

( )
)
(
(
(
03-3212-1805(
https://www_pictet.co.jp)
( )
( =)
10

2/83

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(
03-3212-1805( )
https://www.pictet.co.jp)
)
( ( x )

)

(10)
( )
)

11)
12)

11

an

3/83



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)

NN

J))

~~

))

12 (

)

12

4/83



EDINETOOOO
00000000000 0O(EL10439)
ooooodoooddoodnoodd

(

)

®h

(https://www.toushin.or.jp)

HA b1 BE-EE

)

100

5/83

N

W (o

BEEEYD Bt



EDINETOOOO
O00000000000O0(E10439)
Oooooooooooobooooooad

H A SR

EFESIEE EEoiE
Ewr—~. BEEE A {E T
BELFED . EmosRE -EECEERE SR o
TEERF ) —=i G=h. EEE0E. BECENE EGE
-EERs. RS BELFFIrEE
2022
o) 10 ( )
12
( )

C ' 10 ' ' )

10 11 12

6/83



RSt T HicED
Zibons A

EDINETOOOO

00000000000 0O(EL10439)

Ooooooooooooooooooad

i BL &

REEEDHEE

sTEEAR I CREL i i8R T ihhn %S
BIEAE BB R LR LIS

10,550 [
10,500 [
#50
w500 [0
(GRNE TE b))
AT AR e Lpgrw e
poad - ol
Y T B e ] +50 = ERER L.
500 [
)

il o
100 [
10,450 [

w450 [
-

LA we
SrECTE
+o Bt B
450 [

BIEAE BB R TR IS

10,500 [

w5l
(NS JE ]

g A=

+ AL R EE
500 [

140,400 [

| SrEDE
00
#00 [ M

E iy N
SHECHT
30 FHY AR L

10,300

420 [
(RN I b))

Ef ey N
S ECEE
Aot
420/

HEEO—E RO —EHLEL TS T RS

o 18 4 AT
W R
4% Rl 47 o )
BEFED . |
B 2. i 58 o BC & LR
L B R ) S
B
(
( )
()

HLENEE (R SE

BIFEHEMHICTHED
—BHEHELEAL S
h., TOEELITEE
mENESLET. £
. MERER R
o L) ey X IECER
B EAUTT,

7/83

HELEOEEF RO —EHLEL TS T 2EE

(

REHES
mran | SELED
B ). fH 48 SERd Eihs

Tl b Erea 2 138

BT
(

)




)
2005 28

)

257 - Ya—ril - f 20 LT 7 FlREA ST

4T Py lASt
(77 v FOMAOHBELZTS #H)

AESR PR (A ESE

SHERF eI THUS T
(77 FOMECRTES L UTELT 5 #)
< BES RS
Bt Rah 2 T 0 8T

EDINETOOOO
O00000000000O0(E10439)
Ooooooooooooooooonoao

l BRAL - AR B % et

(BRI ey, BRAE. RO EIT O R
SRt e, BB LT
HEAFC O RLWEE2ITHHE)

FREH (2R

(2022

1981
1986
1987
1997
1997
2011
2022

8/83



EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

1227 800
60 763 100
(
)

Q)
() « ) ) )
) « ) )
Q)

(

)
(Pictet Global Selection Fund - Global Utilities Equity Fund P Distribution Units)
. dy

(Pictet - Short-Term Money Market EUR 1 shares, P shares, P dy shares)

9/83



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
(
( )
(
(
( )
0.6
)
12 31
)
dy
(
( )
)
0.3 ( )
0.45 ()
)
30
)

10/83



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
EEICETIEEREIOER
o S 0— LR EERE.
CEREEERED CERUATEEER=S
- L FEvHERSSy
LOBETOE LTS =Eiem Ao iSERUASDER
u
R ERIE S SORERER - RIT
'
CRBH>
(a)
EEEAESFF OERRIT
M T A
ERTERA R .3 Bz T
Y e P . e L o : . ; g
o o (VR LT Tz ) AT R R ERURD Tl v th
« D
« D
)

11/83



)

)

10

10

20

10

12/83

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10



)

10

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

< U AF CEEEFHE -

mESR

!

ERIASEEERS

BRIASOE=FT o8
-EAT = F O - o
(FEME T 2> BRTRAS, A7 5y—= -2
D EEF i)
- EECHENNERSE

LJ
FaoFy k- F—ERE EREE

!

TS AT AEE SRR T A RS

BEHEREoETFE R F 1 Y
 EEEESTE. BRSSPI
BIvESERBoATRE

-EA - FL—F g FoERa

A

BEa ST A

13/83



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

7 Py FOEREE 77y RERRNGEEY A & DS ZED e
HEU EEERSREREOHERE (2017898 ~202248A)
M
30,000 100%
BO% |
5174
25,000 com | 59,8%
o | 42.1%
20,000 29.0%
16.2% 19.3%
0% - ogom a3 & 5‘%* 11.4%
15,000 0% © < AH0I% O 35K &
-35% 4.5
4 -20% | -126% gy C124% o -94%
10,000 | '
4 -a0m |
5,000 - 1760% 1 — R
' SEEMEE (G S — TR
—— 43 o P H R R A () | 80% | — B

0 : : : : 4 -100%
VESR 18E8F 19E8R 208BR 21£8F 22#ER JrxF BEE  EEEN FREG DFEN SREN HRE K

RS Pry FEREN T RES SAEE R CHBTESLS1C
R L=t O, T ToRE 7 7207 7y FOREERE IR FEE A

() My Ao AR R0 | £ (2, 5 Moy B2 BEE L- a0 a3 LTRRL S0 Tan, BRI £ 15850 7. FRME=E,
SEEEREEEHECEITHRLELO TS0, RIROEEMNACE TV THEL - FHMREEL FRE0ET,

#2017HFEOA--2022F8 ACSEMOEAFICE T ER 1 FMoMEZ0F S - BA -BvE7 7y FELTHEO R RS EE S SA1200T
FRLEEO T, EF/ES A0 TRUE ToRKICBIEHELTENET,
<EH@ESSAOEE
B F #  EEEGEREE(TOPIX) (EiAd)
FTEEEE  MSCIOFHr REESIAT YA, D)
FEEF MSCITv—¥od e —4ry RMER (T AL, OB
BEE# NOMURA-BPIEH
EREM FTSEHRE®ES (R EE %R
FEEM®  PELAYGEFEMY O— UL T =27 7 PSR
EAOiEEL B o TELEVEREEEELT, Fla—AndEEsERsitr' mgRLTEnE )

EREREIZOVWT
W FEEAR R R (TOPI) (B2 A4  FIE IR (TOPIX) (HLidd) 2. BFEoHIHSRELE TREI LI HEHRELT
ORREEETET— 4y bty FT—4 ¢ BYEERLLOTE AR, TOPNIZE T 284, Dm & 7 om— Mo FliLE
e PO EE TSR POEFOBESH (W TIPK] B0 F T ) ICRBL T P Ao BEs LUEZ 28303
F—HOIERYE, S5 BiF T2 00 TSN FE A PXEREEOEE L L4 FTAEOTE. RERORHE LI aFTDELE
FERREOEROEFL L AEROSLEETIEFERLTVEYT, BEMSO a5 REEIATELSAL) MO O HrfRE
i, MSCI InCATBIRLHERHT. DEr=R t ROLEE THR SN TV ST, 20 RREECHT 3EEEE LTz ODnME |
fE2F<TMEC) IncIZRBLET, BEMSCIZv—Y ey -v—oo HaR(RMMRY A& MECI DT —J S -7 —4 v Ha#iL,
MSC) Inc. A0 SELHERER T tRoFEE TR SATVET, 3. RERC T3 BN E LU oDl EfE T2 T
MSCI IncIZBELET . MNOMURA-BPIE{%: NOMURA-BP| B i, SR ES St 0 T2 B TRIT SN0 8 56 )
OEREFONEERTRRIEEST. " EOEANER BTV TRRENCERT oAV AT T A ELLICREE |
NETFAREOCNMMERE: TOE—oEHIFARSERSHCRBELTWET FRH2REEOERE. B2t 8. F
AMEETTIE0CERd 7ry FoEARR CE L T—REEsAVEthA, BFTSEEREMESE (R OE) FTSEHREMER
#(Br< HE)IE, FTSE Fixed Income LLCIZ L DEE Sh, BEER HRTEEOE RO SIS ES & iiSo kS TinEEs
LS8 TT, FIEMIEFTSE Fived Income LLCADHIFIIM B T& 0, B8 T2 T4 T fI)IZFTSE Fixed Income LLCAYH L
TVET, BPELHYGE-EMIO— LT/ i—27 74 B PELH Y GE-EMF O—/UL-F 41— %774 Fid.).PMorgan |
Securities LLCA M LAFL TV 2 REC. RSB TOTv— Yo/ RGBORENERECT. B EER toTv— w5l |
O35, REANOFECRTRANFEERL ORILNBRICLIMMAENTVE T AREEOEEMIL).PMorgan Securities LLOIZ |
ARLET,

L e e e e e e e M e e e e mm e m e e e e e mm e m = mm = === M= = = === = = = = = mm = = = = = = = = = == = = = = = M= = m == mmm—————

14/83



EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

)

3.85 (3.5 )

) )

)

1.21 (1.1 )
C )
0.35 0.7 0.05
( )
0.35
0.1
0.15
( )
0.3 ()
( dy )
0.45 ()
1.81 (1.7 )
)
( (
)
0.055 (  0.05 )

15/83



)

)

(

Hel e

F

=T
Db B

HAIZE

S AR
St B

B (SR

TiRmELE (SR
AEHEE RIS EICE) (IEFRD

HA T
SR

16/83

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad
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( ( )
)
( )
( ) (
(
) )
( )
( ) )
2014
037 12 31 20.315 ( 15 0.315
2038 20 ( 15 )
( )
2014
037 12 31 15.315 ( 15 0.315
2038 15 ( 15 )
( )
2022
2022 8 31
1,117,867,520,934 99.61
159,551,094 0.01
— 4,239,422,029 0.38
( ) 1,122,266,494,057 100.00
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)

1 242,856,293.9244 4,513|1,096,010,454,480 4,603(1,117,867,520,934(99.61

2 8,418.2561|18,955.69 159,573,917(18,952.98 159,551,094( 0.01

)

99.61

0.01

99.62

2022 8
1

16 (2013 2 12 ) 597,621 603,795 4,840 4,890
17 (2013 8 12 ) 862,483 871,059 5,029 5,079
18 (2014 2 10 ) 829,507 837,667 5,083 5,133
19 (2014 8 11 ) 844,873 853,124 5,120 5,170
20 (2015 2 10 ) 970,889 979,704 5,507 5,557
21 (2015 8 10 ) 963,488 972,589 5,293 5,343
22 (2016 2 10 ) 820,367 829,607 4,440 4,490
23 (2016 8 10 ) 741,675 750,854 4,040 4,090
24 (2017 2 10 ) 681,006 689,780 3,881 3,931
25 (2017 8 10 ) 636,656 644,770 3,924 3,974
26 (2018 2 13 ) 560,639 569,149 3,294 3,344
27 (2018 8 10 ) 574,469 583,230 3,279 3,329
28 (2019 2 12 ) 584,930 594,457 3,070 3,120
29 (2019 8 13 ) 733,117 743,027 2,959 2,999
30 (2020 2 10 ) 1,133,278 1,143,761 3,243 3,273
31 (2020 8 11 ) 999,600 1,010,990 2,633 2,663
32 (2021 2 10 ) 927,220 938,526 2,460 2,490
33 (2021 8 10 ) 940,151 950,997 2,600 2,630
34 (2022 2 10 ) 900,628 911,151 2,568 2,598
35 (2022 8 10 ) 1,103,928 1,111,431 2,943 2,963
2021 8 947,565 — 2,636 —

9 885,981 — 2,467 —

10 931,991 — 2,613 —
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11 903,479 2,556 —

12 937,295 2,676 —

2022 1 886,775 2,535 —

2 887,043 2,516 —

3 1,003,005 2,836 —

4 1,035,008 2,926 —

5 1,041,527 2,891 —

6 1,056,914 2,849 —

7 1,071,221 2,857 —

8 1,122,266 2,999 —
16 2012 8 11 2013 2 12 300
17 2013 2 13 2013 8 12 300
18 2013 8 13 2014 2 10 300
19 2014 2 11 2014 8 11 300
20 2014 8 12 2015 2 10 300
21 2015 2 11 2015 8 10 300
22 2015 8 11 2016 2 10 300
23 2016 2 11 2016 8 10 300
24 2016 8 11 2017 2 10 300
25 2017 2 11 2017 8 10 300
26 2017 8 11 2018 2 13 300
27 2018 2 14 2018 8 10 300
28 2018 8 11 2019 2 12 300
29 2019 2 13 2019 8 13 250
30 2019 8 14 2020 2 10 230
31 2020 2 11 2020 8 11 180
32 2020 8 12 2021 2 10 180
33 2021 2 11 2021 8 10 180
34 2021 8 11 2022 2 10 180
35 2022 2 11 2022 8 10 160

16 2012 8 11 2013 2 12 18.41

17 2013 2 13 2013 8 12 10.10

18 2013 8 13 2014 2 10 7.04

19 2014 2 11 2014 8 11 6.63

20 2014 8 12 2015 2 10 13.42

21 2015 2 11 2015 8 10 1.56

22 2015 8 11 2016 2 10 10.45

23 2016 2 11 2016 8 10 2.25

24 2016 8 11 2017 2 10 3.49

25 2017 2 11 2017 8 10 8.84

26 2017 8 11 2018 2 13 8.41

27 2018 2 14 2018 8 10 8.65

19/83




EDINETOOOO
00000000000 0O(EL10439)
ooooodoooddoodnoodd

28 2018 8 11 2019 2 12 2.78
29 2019 2 13 2019 8 13 4.53
30 2019 8 14 2020 2 10 17.37
31 2020 2 11 2020 8 11 13.26
32 2020 8 12 2021 2 10 0.27
33 2021 2 11 2021 8 10 13.01
34 2021 8 11 2022 2 10 5.69
35 2022 2 11 2022 8 10 20.83
x 100
16 185,572,021,664 207,383,785,605
17 751,474,091,046 271,070,479,39%4
18 277,155,068,540 360,390,003,260
19 336,511,071,972 318,292,530,123
20 374,501,339,844 261,742,715,329
21 253,606,007,295 196,346,613,855
22 189,964,585,574 162,251,795,145
23 146,832,175,012 158,764,469,636
24 131,338,196,016 212,407,989,559
25 134,094,591,245 266,304 ,546,326
26 288,356,596,317 209,041,005,249
27 195,341,797,306 145,206,897,273
28 313,026,083,799 159,842,767,013
29 774,651,790,919 202,358,357,269
30 1,239,495,279,454 222,937,184,028
31 593,439,382,407 290,925,961,201
32 358,868,506,325 386,983,130,921
33 313,303,686,460 466,417,543,305
34 293,978,065,265 402,022,889,494
35 630,065,547,877 386,253,804,430
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2022 2 10 2022 8 10
891,383 827,253
19,510,514,650 19,338,945,078
895,963,795,045 1,098,328,331,668
151,924,159 158,483,540
915,627,125,237 1,117,826,587,539
915,627,125,237 1,117,826,587,539
1,922,140,000 1,987,120,000
10,522,174,028 7,502,406,172
1,653,761,164 3,344,153,060
40,782,495 48,223,476
856,432,378 1,012,692,991
53,453 52,983
2,901,502 3,224,546
14,998,245,020 13,897,873,228
14,998,245,020 13,897,873,228
3,507,391,342,839 3,751,203,086,286
2,606,762,462,622 2,647,274,371,975
46,473,542,090 45,626,103,745
900,628,880,217 1,103,928,714,311
900,628,880,217 1,103,928,714,311
915,627,125,237 1,117,826,587,539
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(

)

2021 8 11 2022 2 11

2022 2 10 2022 8 10
69,008,655,017 65,103,808,264
5 5
10,960,156,480 133,486,893,164
2,845,555 6,992,840
58,051,344,097 198,597,694,273
4,145,515 5,859,671
254,595,941 274,543,248
5,346,514,878 5,765,407,993
25,039,658 18,147,085
5,630,295,992 6,063,957,997
52,421,048,105 192,533,736,276
52,421,048,105 192,533,736,276
52,421,048,105 192,533,736,276
925,790,744 1,300,494,189
2,675,284,865,432 2,606,762,462,622
299,036,390,460 278,177,045,537
299,036,390,460 278,177,045,537
218,247,860,805 452,200,360,896
218,247,860,805 452,200,360,896
63,761,384,206 57,721,836,081
2,606,762,462,622 2,647,274,371,975
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12 133 60 61
2022 2 10 2022 8 10
2022 2 10 2022 8 10
3,615,436,167,068 3,507,391,342,839
293,978,065,265 630,065,547,877
402,022,889,494 386,253,804,430
3,507,391,342,839 3,751,203,086,286
2,606,762,462,622 2,647,274,371,975
2021 8 11 2022 2 11
2022 2 10 2022 8 10
198 204

2021 11 2021 9 10 2022 2 11 2022 3 10
A 11,041,149,602 A 10,732,287,686
B 0 B 0
C 389,322,154,089 C 387,176,615,292
D 49,438,514,160 D 46,057,042,233
E=A+B+C+D 449,801,817,851 E=A+B+C+D 443,965,945,211
F 3,588,888,795,705 F 3,530,840,140,687
10,000 G=E/Fx 10,000 1,253.30 10,000 G=E/Fx 10,000 1,257.38
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 10,766,666,387 1=Fx H/10,000 10,592,520,422

199 205
2021 11 2021 10 11 2022 3 11 2022 4 11
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A 10,651,835,336 A 11,321,738,604
B 0 B 0
C 389,532,242,368 C 388,164,491,534
D 48,868,807,102 D 45,140,621,110
E=A+B+C+D 449,052,884,806 E=A+B+C+D 444,626,851,248
F 3,583,473,563,052 F 3,529,814,307,164
10,000 G=E/Fx 10,000 1,253.11 10,000 G=E/Fx 10,000 1,259.62
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 10,750,420,689 1=Fx H/10,000 10,589,442,921
200 206
2021 10 12 2021 11 10 2022 4 12 2022 5 10
A 11,201,288,715 A 10,303,881,899
B 0 B 0
C 386,683,013,405 C 391,718,657,859
D 47,751,191,314 D 44,797,948,176
E=A+B+C+D 445,635,493,434 E=A+B+C+D 446,820,487,934
F 3,551,630,216,404 F 3,549,730,018,473
10,000 G=E/Fx 10,000 1,254.71 10,000 G=E/Fx 10,000 1,258.74
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 10,654,890,649 1=Fx H/10,000 10,649,190,055
201 207
2021 11 11 2021 12 10 2022 5 11 2022 6 10
A 10,927,960,624 A 11,260,081,657
B 0 B 0
C 384,722,124,765 C 402,475,635,298
D 47,377,798,179 D 43,761,483,300
E=A+B+C+D 443,027,883,568 E=A+B+C+D 457,497,200,255
F 3,527,906,918,214 F 3,630,989,720,396
10,000 G=E/Fx 10,000 1,255.77 10,000 G=E/Fx 10,000 1,259.97
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 10,583,720,754 1=Fx H/10,000 10,892,969,161
202 208
2021 12 11 2022 1 11 2022 6 11 2022 7 11
A 10,934,895,257 A 8,550,992,097
B 0 B 0
C 381,559,778,229 C 417,434,471,844
D 46,808,008,881 D 43,578,482,710
E=A+B+C+D 439,302,682,367 E=A+B+C+D 469,563,946,651
F 3,494,503,899,798 F 3,747,653,675,428
10,000 G=E/Fx 10,000 1,257.11 10,000 G=E/Fx 10,000 1,252.94
10,000 H 30.00 10,000 H 20.00
1=Fx H/10,000 10,483,511,699 1=Fx H/10,000 7,495,307,350
203 209
2022 1 12 2022 2 10 2022 7 12 2022 8 10
A 10,403,883,357 A 9,519,311,212
B 0 B 0
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C 383,847,055,312 C 418,933,862,332
D 46,591,832,761 D 43,609,198,705
E=A+B+C+D 440,842,771,430 E=A+B+C+D 472,062,372,249
F 3,507,391,342,839 F 3,751,203,086,286
10,000 G=E/Fx 10,000 1,256.88 10,000 G=E/Fx 10,000 1,258.41
10,000 H 30.00 10,000 H 20.00
1=Fx H/10,000 10,522,174,028 I1=Fx H/10,000 7,502,406,172
2021 8 11 2022 2 11
2022 2 10 2022 8 10
2021 8 11 2022 2 11
2022 2 10 2022 8 10
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2022

2

10

15,155,630,035

79,896

15,155,709,931

2022

8

10

54,375,702,417

49,750

54,375,652,667

2022

2 10

2022

8 10

0.2568
2,568

0.2943
2,943
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243,369,894.0102

1,098,328,331,668

243,369,894.0102

1,098,328,331,668

8,418.2561 1,147,766.08
8,418.2561 1,147,766.08
158,483,540
8,418.2561 158,483,540
158,483,540
243,378,312.2663| 1,098,486,815,208
158,483,540
1 100.0% 100.0%
2022 30
2022 30
( )

815,485,863,233.00

301,641,031,627.00

1,117,126,894,860.00
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6,978,300,765.82

29,952,000,000.00

1,154,057,195,625.82

327,032,794.00

29,171,468.82

2,515.65

232,566,439.23

588,773,217.70

2022 30 1,153,468,422,408.12
2021 12 31 1,027,818,402,969.00
2020 12 31 1,041,434,264,905.00

2022

30

( )

1,027,818,402,969.00

11,942,933,391.26

258,428.11

11,943,191,819.37

1,847,198,487.00

800,260,456.88

587,843,694.87

57,108,090.21

158,815,859.84

3,451,226,588.80

8,491,965,230.57

33,965,276,918.62

240,812,107.04

100,041.94

42,698,154,298.17

77,628,127,018.00

(2,515.65)

120,326,278,800.52

113,877,784,317.60

(37,982,204,928.00)

(70,571,838,751.00)

1,153,468,422,408.12

2022

30

)
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EQUATORIAL ENERGIA BRL 2,198,600.00 1,273,704,852.00 0.11

NEOENERGIA BRL 6,167,900.00 2,513,069,789.00 0.22

3,786,774,641.00 0.33

CANADIAN PACIFIC RAILWAY CAD 366,800.00 3,440,204,271.00 0.30

EMERA CAD 3,632,580.00 23,138,238,004.00 2.01

26,578,442,275.00 2.31

CHINA LONGYUAN POWER GROUP "H* HKD 35,777,000.00 9,395,033,835.00 0.81

CHINA YANGTZE POWER *"A* CNY 16,230,110.00 7,616,308,099.00 0.66

17,011,341,934.00 1.47

ORSTED DKK 2,223,694.00 31,031,816,954.00 2.69

31,031,816,954.00 2.69

FORTUM EUR 4,756,860.00 9,693,470,233.00 0.84

9,693,470,233.00 0.84

E.ON EUR 12,517,885.00 14,041,796,226.00 1.22

R.W.E. EUR 9,011,754.00 44,344,150,315.00 3.84

58,385,946,541.00 5.06

HELLENIC TELECOMMUNICATION ORGANIZATIONS EUR 1,722,676.00 4,070,119,701.00 0.35

4,070,119,701.00 0.35

ENEL EUR 28,569,629.00 21,107,613,808.00 1.83

TERNA RETE ELETTRICA NAZIONALE EUR 16,418,555.00 17,506,224,173.00 1.52

38,613,837,981.00 3.35

EDP - ENERGIAS DE PORTUGAL EUR 11,665,709.00 7,322,410,457.00 0.63

7,322,410,457.00 0.63

SAUDI ELECTRICITY SAR 7,616,127.00 6,676,401,341.00 0.58

6,676,401,341.00 0.58
AENA EUR 129,458.00 2,179,003,811.00 0.19
EDP RENOVAVEIS EUR 6,081,531.00 19,181,181,434.00 1.66
IBERDROLA EUR 22,862,536.00 31,963,382,031.00 2.77

53,323,567,276.00 4.62
NATIONAL GRID GBP 20,014,379.00 34,968,049,945.00 3.03
SCOTTISH & SOUTHERN ENERGY GBP 11,544,717.00 30,789,778,746.00 2.67
SEVERN TRENT GBP 310,471.00 1,386,630,320.00 0.12
UNITED UTILITIES GROUP GBP 858,693.00 1,444,907,374.00 0.13

68,589,366,385.00 5.95
AES usb 5,151,662.00 14,136,795,545.00 1.23
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ALLIANT ENERGY USD 4,026,978.00 31,887,247,605.00 2.76
AMEREN CORPORATION USD 3,569,023.00 43,638,125,833.00 3.78
AMERICAN ELECTRIC POWER USD 1,141,630.00 14,844,598,080.00 1.29
AMERICAN WATER WORKS USD 954,083.00 18,888,338,623.00 1.64
ATMOS ENERGY CORP USD 1,035,886.00 15,615,286,820.00 1.35
CENTERPOINT ENERGY USD 7,028,888.00 27,795,358,607.00 2.41
CME GROUP A" USD 86,581.00 2,390,834,284 .00 0.21
CMS ENERGY USD 4,415,331.00 40,201,341,087.00 3.49
CONSTELLATION ENERGY CORP usD 843,487.00 6,661,876,323.00 0.58
CROWN CASTLE INTERNATIONAL USD 990,904.00 22,788,980,868.00 1.98
DOMINION ENERGY USD 4,197,672.00 45,208,517,336.00 3.92
DTE ENERGY UsD 1,690,229.00 29,067,411,151.00 2.52
DUKE ENERGY USD 250,614.00 3,620,130,036.00 0.31
EDISON INTERNATIONAL USD 3,076,743.00 26,198,691,042.00 2.27
ENTERGY usD 2,441,541.00 37,282,445,803.00 3.23
EQUINIX USD 126,826.00 11,217,681,788.00 0.97
EVERGY USD 3,441,532.00 30,418, 154,600.00 2.64
EVERSOURCE ENERGY USD 1,979,993.00 22,554,167,027.00 1.96
EXELON USD 4,718,928.00 28,643,716,495.00 2.48
FIRSTENERGY USD 1,691,969.00 8,824,865,337.00 0.77
NEXTERA ENERGY UsD 5,369,503.00 55,843,978,023.00 4.83
NEXTERA ENERGY -PARTNERSHIP UNITS- USD 1,493,571.00 14,857,471,863.00 1.29
NTSOURCE USD 1,244,402.00 4,975,888,792.00 0.43
PG & E USD 21,948,868.00 29,235,161,625.00 2.53
PUBLIC SERVICE ENTERPRISE GROUP USD 3,285,539.00 27,887,293,422.00 2.42
SEMPRA ENERGY UsD 2,537,528.00 51,891,855,180.00 4.50
SOUTHERN COMPANY USD 3,328,754.00 32,018,294,414.00 2.78
UNION PACIFIC USD 174,758.00 4,992,718,431.00 0.43
VISTRA UsD 1,114,023.00 3,452,202,805.00 0.30
WEC ENERGY GROUP USD 3,626,311.00 49,286,995,440.00 4.27
XCEL ENERGY USD 3,345,078.00 32,038,916,260.00 2.78
788,365,340,545.00  68.35

1,113,448,836,264.00  96.53

DEWA (HSBC) WTS 22/PERP USD 39,442,454.00 3,678,058,596.00 0.32
3,678,058,596.00 0.32

3,678,058,596.00 0.32

1,117,126,894,860.00  96.85

6,978,300,765.82 0.60

29,952,000,000.00 2.60

-588,773,217.70  (0.05)

1,153,468,422,408.12  100.00

2022 31
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2022 31

2,948,583,111.49

-2,091,797.37

2,946,491,314.12

80,750,804.45

146,000,000.00

3,671,208.87

442,341.69

3,177,355,669.13

141,595.85

51,643.92

59,257.84

1,826,180.01

202,954.20

2,281,631.82

2022 31 3,175,074,037.31

2021 30 2,751,748,837.12

2020 30 2,554,694,490.48

2022 31
( )

2,751,748,837.12

1,925,082.30

30,686.63

14,440.54

1,970,209.47

747,275.63

1,146,247.82

137,713.55

343,304.05

118,963.92

4,729.21

94,954.82

2,593,189.00

-622,979.53

- 36,748,449.91

- ( ) 261,748.36
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- -3,569,009.31

- -42,458,820.86

- -2,852.54

-9,643,463.97

- -8,118,583.21

- 8,438,283.86

- 438,377.38

-8,885,385.94

4,776,227,593.53

-4,344,017,007.40

3,175,074,037.31

2022 31
( )
)
0.25% ANZ BANKING GROUP 18/22 -SR- EUR 25,000,000.00 25,086,500.00 0.79
0.50% COMMONWEALTH BANK OF AUSTRALIA EUR 1,500,000.00 1,503,659.70 0.05
17/22 -SR-
0.875% AUSTRALIA BANK 15/22 -SR-S EUR 38,519,000.00 38,802,056.87 1.22
2.75% NATIONAL AUSTRALIA BANK 12/22 -SR-S EUR 17,750,000.00 17,950,433.00 0.57
3.00% COMMONWEALTH BANK OF AUSTRALIA EUR 12,860,000.00 12,899,871.14 0.41
12/22 -SR-
3.625% ANZ BANKING GROUP 12/22 -SR-S EUR 5,000,000.00 5,059,506.50 0.16
3.75% TELSTRA 11/22 -SR- EUR 10,000,000.00 10,050,039.00 0.32
111,352,066.21 3.52
1.25% STATE GRID OVERSEAS INVESTMENT 16 16/22 -SR EUR 2,515,000.00 2,519,493.30 0.08
2,519,493.30 0.08
FRN BANK OF NOVA SCOTIA 17/22 -SR- EUR 5,000,000.00 5,011,239.00 0.16
0.25% NOVA SCOTIA 18/22 -SR- EUR 22,202,000.00 22,271,030.46 0.70
0.25% TORONTO-DOMINION BANK 15/22 -SR-S EUR 11,550,000.00 11,556,091.47 0.36
0.30% BANK OF NOVA SCOTIA 15/22 CHF 3,000,000.00 2,921,621.98 0.09
0.375% BANK NOVA SCOTIA 17/22 -SR- EUR 26,100,000.00 26,102,784.87 0.82
1.957% NATIONAL BANK OF CANADA 17/22 -SR- CAD 28,597,000.00 20,627,756.72 0.65
2.27% BANK OF MONTREAL 17/22 -SR- CAD 10,000,000.00 7,221,818.44 0.23
2.30% C.1.B.C. 17/22 -SR- CAD 35,000,000.00 25,278,044.13 0.80
2.36% BANK OF NOVA SCOTIA 17/22 -SR- CAD 10,000,000.00 7,230,268.54 0.23
2.36% RBC MONTREAL 17/22 -SR- CAD 12,700,000.00 9,177,988.50 0.29
137,398,644.11 4.33
0.75% EXPORT-IMPORT BANK OF CHINA 17/22 - SR- EUR 5,500,000.00 5,505,284._40 0.17
5,505,284.40 0.17
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FRN OP CORPORATE BANK 17/22 -SR- EUR 5,000,000.00 5,006,253.50 0.16
0.375% OP CORPORATE BANK 17/22 -SR- EUR 1,200,000.00 1,204,606.68 0.04
6,210,860.18 0.20

0.00% UNEDIC 19/22 -SR- EUR 10,000,000.00 10,017,484.00 0.32
0.50% BFCM 18/22 -SR-S EUR 20,100,000.00 20,203,040.64 0.64
0.75% BNP PARIBAS 16/22 -SR-S EUR 14,500,000.00 14,595,489.75 0.46
44,816,014.39 1.42

FRN DZ BANK 20/22 -SR- EUR 12,000,000.00 12,037,738.80 0.38
0.25% BK CHINA FRANKFURT 19/22 -SR- EUR 37,868,000.00 37,867,303.23 1.19
49,905,042.03 1.57

FRN SUMITOMO MITSUI 17/22 -SR-S EUR 13,800,000.00 13,808,965.86 0.43
13,808,965.86 0.43

1.75% NESTLE FINANCE 12/22 S63 -SR-S EUR 20,691,000.00 20,894,094.58 0.66
20,894,094.58 0.66

FRN TOYOTA MOTOR FINANCE 20/22 -SR- EUR 5,000,000.00 5,016,023.00 0.16
0.125% SIEMENS 20/22 -SR- EUR 8,900,000.00 8,909,928._84 0.28
0.50% RABOBANK UA 17/22 -SR-S EUR 3,578,000.00 3,596,751.94 0.11
17,522,703.78 0.55

0.25% DNB BOLIGKR. 17/22 -SR-S EUR 11,500,000.00 11,513,668.90 0.36
11,513,668.90 0.36

0.00% SINGAPORE 21/22 -SR- SGD 25,000,000.00 16,553,591.03 0.52
0.25% ICBC SINGAPORE 19/22 -SR- EUR 24,930,000.00 24,933,943.93 0.79
0.25% OCBC 17/22 -SR- EUR 11,792,000.00 11,826,707.39 0.37
53,314,242.35 1.68

0.50% EXPORT-IMPORT BANK OF KOREA 17/22 - SR- EUR 15,700,000.00 15,725,974.08 0.50
0.77% KOOKMIN BANK 22/23 -SR- usD 7,600,000.00 6,735,268.75 0.21
22,461,242.83 0.71

0.00% CD ZKB 21/22 -SR- CHF 20,000,000.00 19,446,771.98 0.61
0.00% RAIFFEISEN 22/210422 -SR- CHF 60,000,000.00 58,288,800.06 1.83
0.00% ROCHE KAPITALMARKT 22/22 -SR- CHF 30,000,000.00 29,216,219.84 0.92
0.00% ZUERCHER KANTONALBANK 21/22 -SR- CHF 60,000,000.00 58,275,112.61 1.83
165,226,904.49 5.19

FRN LLOYDS BANK MARKETS 20/22 -SR- EUR 3,000,000.00 3,001,132.20 0.09
0.75% NATIONWIDE BUILDING SOCIETY 15/22 - SR- EUR 27,474,000.00 27,640,679.26 0.87
1.50% ICBC (UK) 19/22 -SR- GBP 9,195,000.00 10,830,184.01 0.34
4.00% UBS LONDON 10/22 -SR-S EUR 11,057,000.00 11,066,559.88 0.35
52,538,555.35 1.65
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0.00% METROPOLITAN LIFE 19/22 -S- EUR 2,859,000.00 2,863,354.83 0.09
0.35% CD BANK OF KUWAIT (NEW YORK) 22/22 usD 30,000,000.00 26,870,781.67 0.85
0.625% BMW US CAPITAL 15/22 -SR- EUR 10,000,000.00 10,005,339.00 0.32
1.90% WALMART 14/22 -SR- EUR 17,304,000.00 17,311,511.67 0.55
2.00% PROCTER & GAMBLE 12/22 -SR- EUR 11,456,000.00 11,559,366.34 0.36

68,610,353.51 2.17

783,598,136.27 24.69

0.16% NORDEA BANK 19/22 -SR- SEK 200,000,000.00 19,340,583.92 0.61
19,340,583.92 0.61

0.77% KOOKMIN BANK 22/23 -SR- usD 10,000,000.00 8,864,203.87 0.28
8,864,203.87 0.28

0.00% CITY OF BERN 22/22 -SR- CHF 15,000,000.00 14,571,837.29 0.46
14,571,837.29 0.46

42,776,625.08 1.35

C. PAP. BANK OF CHINA (SYDNEY) 06/04/22 EUR 10,000,000.00 10,000,489.00 0.31
C.PAP. EXPORT FINANCE & INSURANCE 03/05/22 usD 21,000,000.00 18,802,068.46 0.59
28,802,557.46 0.90

C. PAP. BUNDESIMMOBILIENGESELLSCHAFT 01/04/22 EUR 30,000,000.00 30,000,000.00 0.94
C.PAP. BUNDESIMMOBILIEN 01/06/22 EUR 30,000,000.00 30,027,297.00 0.95
60,027,297.00 1.89

C.PAP. LVMH FINANCE BELGIQUE 26/05/22 EUR 35,000,000.00 35,024,675.00 1.10
C.PAP. PROXIMUS 24/06/22 EUR 30,000,000.00 30,030,564.00 0.95
CD SMBC (BELGIUM) 03/05/22 EUR 30,000,000.00 30,012,495.00 0.95
CD SMBC (BELGIUM) 19/04/22 EUR 30,000,000.00 30,007,068.00 0.95
125,074,802.00 3.95

C. PAP. TORONTO-DOMINION BANK 13/09/22 EUR 35,000,000.00 35,080,069.50 1.10
CD RBC (TORONTO) 14/03/23 EUR 30,000,000.00 29,987,910.00 0.94
CD RBC (TORONTO) 16/09/22 EUR 20,000,000.00 20,020,046.00 0.63
TBI CANADA 07/07/22 -SR- CAD 30,000,000.00 21,541,600.40 0.68
TBI CANADA 31/03/22 -SR- CAD 100,000,000.00 71,946,349.53 2.26
178,575,975.43 5.61

CD NORDEA BANK 16/09/22 EUR 30,000,000.00 30,058,092.00 0.95
30,058,092.00 0.95

C. PAP. BFCM 18/01/23 EUR 27,000,000.00 27,045,468.00 0.85
C. PAP. CRCAM ANJOU MAINE 07/04/22 EUR 29,000,000.00 29,002,459.20 0.91
C. PAP. CREDIT MUTUEL ARKEA 01/04/22 EUR 15,000,000.00 15,000,000.00 0.47
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C. PAP. CREDIT MUTUEL ARKEA 11/05/22 EUR 10,000,000.00 10,005,570.00 0.32
C. PAP. IDF MOBILITES 02/06/22 EUR 10,000,000.00 10,007,465.00 0.32
C. PAP. IDF MOBILITES 14/04/22 EUR 20,000,000.00 20,003,158.00 0.63
C. PAP. ILE DE FRANCE MOBILITES 19/05/22 EUR 10,000,000.00 10,005,783.00 0.32
C. PAP. R.T.E. 14/04/22 EUR 22,000,000.00 22,003,922.60 0.69
C. PAP. SCHNEIDER ELECTRIC 04/04/22 EUR 20,000,000.00 20,000,690.00 0.63
C.PAP. R.T.E. 25/04/22 EUR 10,000,000.00 10,003,276.00 0.32
TBI FRANCE 27/07/22 -SR- EUR 50,000,000.00 50,106,215.00 1.58

223,184,006.80 7.04
C. PAP. BAYERISCHE LDBK 13/07/22 EUR 20,000,000.00 20,029,072.00 0.63
TBI GERMANY 21/04/22 -SR- EUR 35,000,000.00 35,014,409.50 1.10

55,043,481.50 1.73
CD KOOKMIN BANK HK 29/07/22 usD 15,000,000.00 13,375,715.98 0.42
CD WOORI BANK (HONG KONG) 08/04/22 usD 15,000,000.00 13,434,686.82 0.42

26,810,402.80 0.84
C. PAP. CENTRAL NIPPON EXPRESSWAY 09/06/22 EUR 10,000,000.00 10,008,014.00 0.32
C. PAP. CENTRAL NIPPON EXPRESSWAY 13/04/22 EUR 30,000,000.00 30,004,251.00 0.94
C. PAP. CENTRAL NIPPON EXPRESSWAY 15/07/22 EUR 25,000,000.00 25,029,777.50 0.79
C. PAP. CHINA CONSTRUCTION BANK 01/06/22 EUR 10,000,000.00 10,003,694.00 0.32
TBI JAPAN 13/06/22 -SR- JPY 5,000,000,000.00 36,711,698.05 1.16
TBI JAPAN 23/05/22 -SR- JPY 3,000,000,000.00 22,025,477.25 0.69
TBI JAPAN 30/05/22 -SR- JPY 4,000,000,000.00 29,367,890.27 0.92

163,150,802.07 5.14
CD ICBC LUX 25/07/22 EUR 15,000,000.00 15,008,896.50 0.47

15,008,896.50 0.47
C. PAP. ABB FINANCE 04/04/22 EUR 30,000,000.00 30,000,960.00 0.94
C. PAP. ABB FINANCE 08/04/22 EUR 20,000,000.00 20,001,490.00 0.63
C. PAP. TENNET HOLDING 11/04/22 EUR 10,000,000.00 10,001,139.00 0.31
C.PAP. PACCAR FINANCE 21/04/22 EUR 15,000,000.00 15,003,835.50 0.47

75,007,424 .50 2.35
CD DNB BANK 10/03/23 EUR 25,000,000.00 25,044,490.00 0.79

25,044,490.00 0.79
C.PAP. DBS BANK HONG KONG 17/06/22 usD 50,000,000.00 44,687,345.61 1.41
TBI SINGAPORE 03/05/22 -SR- SGD 25,000,000.00 16,544,237.41 0.52
TBI SINGAPORE 09/08/22 -SR- SGD 35,000,000.00 23,105,496.10 0.73
TBI SINGAPORE 17/05/22 -SR- SGD 10,000,000.00 6,615,509.69 0.21
TBI SINGAPORE 26/07/22 -SR- SGD 30,000,000.00 19,810,074.79 0.62
TBI SINGAPORE 26/07/22 -SR- SGD 15,000,000.00 9,905,335.39 0.31
TBI SINGAPORE 31/05/22 -SR- SGD 30,000,000.00 19,840,072.59 0.62

140,508,071.58 4.42
C. PAP. EX-IMPORT BANK OF KOREA 10/05/22 EUR 40,000,000.00 40,022,176.00 1.26
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C. PAP. INDUSTRIAL BANK OF KOREA 14/06/22 EUR 12,500,000.00 12,510,485.00 0.39
C.PAP. EXP-IMP BANK OF KOREA 11/04/22 usD 50,000,000.00 44,777,148.09 1.41
CD KOOKMIN BANK 22/06/22 usD 20,000,000.00 17,871,788.98 0.56
CD WOORI BANK (UK) 01/04/22 EUR 4,000,000.00 4,000,000.00 0.13
CD WOORI BANK (UK) 25/08/22 EUR 12,500,000.00 12,509,412.50 0.39

131,691,010.57 4.14
C. PAP. SVENSKA HANDELSBANKEN 28/06/22 EUR 25,000,000.00 25,032,327.50 0.79
C. PAP. SVENSKA HANDELSBANKEN 29/07/22 EUR 20,000,000.00 20,033,310.00 0.63
C.PAP. SEB 17/06/22 EUR 20,000,000.00 20,024,932.00 0.63
C.PAP. SVENSKA HANDELSBANKEN 26/05/22 EUR 30,000,000.00 30,024,765.00 0.95

95,115,334.50 3.00
CD ZUERCHER KANTONALBANK 17/06/22 EUR 30,000,000.00 30,031,587.00 0.95

30,031,587.00 0.95
C. PAP. ADCB 09/05/22 usD 35,000,000.00 31,322,786.42 0.99
C.PAP. ADCB 22/07/22 EUR 35,000,000.00 35,045,720.50 1.10

66,368,506.92 2.09
C. PAP. BARCLAYS BANK 03/05/22 EUR 10,000,000.00 10,001,918.00 0.32
C. PAP. BARCLAYS BANK 09/05/22 EUR 35,000,000.00 35,007,973.00 1.10
C. PAP. KOOKMIN BANK 23/05/22 GBP 13,000,000.00 15,321,594.08 0.48
C. PAP. UBS LONDON 18/11/22 EUR 30,000,000.00 30,033,309.00 0.95
C.PAP. UBS LONDON 21/09/22 EUR 25,000,000.00 25,028,897.50 0.79
CD BANK OF MONTREAL 17/03/23 EUR 25,000,000.00 25,033,877.50 0.79
CD BARCLAYS BANK 31/03/22 EUR 30,000,000.00 30,000,000.00 0.94
CD ICBC (UK) 07/04/22 EUR 27,500,000.00 27,502,040.50 0.87
CD KEB HANA BANK 03/05/22 EUR 20,000,000.00 20,009,876.00 0.63
CD MITSUBISHI UFJ BANK UK 05/04/22 GBP 18,000,000.00 21,238,401.18 0.67
CD MITSUBISHI UFJ T&B 16/05/22 EUR 20,000,000.00 20,013,058.00 0.63
CD MITSUBISHI UFJ T&B 19/04/22 EUR 5,000,000.00 5,001,311.50 0.16
CD MITSUBISHI UFJ TRUST & BANKING 05/07/22 EUR 17,500,000.00 17,523,432.50 0.55
CD MITSUBISHI UFJ TRUST AND BANKING (UK) 04/04/22 EUR 17,500,000.00 17,500,770.00 0.55
CD MITSUBISHI UFJ TRUST AND BANKING (UK) 04/04/22 GBP 18,000,000.00 21,238,762.26 0.67
CD MIZUHO BANK (UK) 15/06/22 GBP 34,000,000.00 40,044,030.43 1.26
CD MUFG BANK (LONDON) 28/04/22 GBP 14,000,000.00 16,510,683.22 0.52
CD NATIONAL AUSTRALIA BANK 23/09/22 EUR 40,000,000.00 40,051,748.00 1.26
CD QATAR NATIONAL BANK 140422 /-S/R- EUR 24,000,000.00 24,002,940.00 0.76
CD QATAR NATIONAL BANK 18/01/23 usD 15,000,000.00 13,212,007.83 0.42
CD QATAR NATIONAL BANK 19/07/22 EUR 15,000,000.00 15,014,356.50 0.47
CD QATAR NATIONAL BANK 23/01/23 usD 25,000,000.00 22,010,623.91 0.69
CD QATAR NATIONAL BANK 27/07/22 EUR 18,000,000.00 18,018,302.40 0.57
CD RBC (TORONTO) 15/09/22 EUR 40,000,000.00 40,040,072.00 1.26
CD SHINHAN BANK (UK) 10/05/22 EUR 10,000,000.00 10,005,111.00 0.32
CD TORONTO-DOMINION BANK (UK) 15/07/22 EUR 20,000,000.00 20,021,110.00 0.63
CD UBS LONDON 09/12/22 usD 35,000,000.00 30,916,990.88 0.97

610,303,197.19 19.23
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C.PAP. NTT FINANCE UK 22/04/22 usD 30,000,000.00 26,859,442.16 0.85
CD BANK OF KUWAIT NEW YORK 30/06/22 usD 15,000,000.00 13,451,174.79 0.42
40,310,616.95 1.27

2,120,116,552.77 66.76

2,946,491,314.12 92.80

80,750,804.45 2.54
146,000,000.00 4.60
1,831,918.74 0.06

3,175,074,037.31 100.00
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