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®
2022 28

Agua y Saneamientos Argentinos
SA 6.625% USD 01/02/2023
Generacion Mediterranea SA /
Central Termica Roca SA 144A 199,920 160,490 0.22
9.625% USD 01/12/2027

Genneia SA 8.75% USD

800,000 423,576 0.58

02/09/2027 400,000 375,334 0.52
MSU Energy SA / UGEN SA /

UENSA SA 6.875% USD 01/02/2025 300,000 231,589 0.33
Pampa Energia SA 7.5% USD

24/01/2027 400,000 346,284 0.48
Pan American Energy

LLC/Argentina 9.125% USD 338,000 368,680 0.51
30/04/2027

Telecom Argentina SA 8% USD

18/07/2026 500,000 469,220 0.65
YPF SA 6.95% USD 21/07/2027 1,000,000 692,540 0.96

3,073,713 4.25
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Suzano Austria GmbH 2.5% USD

15/09/2028 460,000 421,636 0.58
Southern Gas Corridor CJSC
6.875% USD 24/03/2026 600,000 676,189 0.94
Bahamas Government
International Bond 8.95% USD 500,000 449,255 0.62
15/10/2032
Republic of Belarus
International Bond 5.875% USD 225,000 158,062 0.22
24/02/2026
Republic of Belarus
International Bond 6.378% USD 200,000 101,000 0.14
24/02/2031
259,062 0.36
CBQ Finance Ltd 2% USD
12705/2026 890,000 858,966 1.19
Investment Energy Resources
Ltd 6.25% USD 26/04/2029 211,000 217,696 0.30
Ooredoo International Finance
Ltd 3.75% USD 22/06/2026 400,000 420,140 0.58
Valaris Ltd 8.25% USD
30/04/2028 491,000 508,951 0.70
Valaris Ltd 144A 8.25% USD
30/04/2028 259,000 268,469 0.37
2,274,222 3.14
B3 SA - Brasil Bolsa Balcao
4.125% USD 20/09/2031 640,000 577,606 0.80
Banco BTG Pactual SA/Cayman
Islands 2.75% USD 11/01/2026 600,000 564,279 0.78
Banco do Brasil SA/Cayman
3.250 USD 30/09/2026 209,000 200,931 0.28
Globo Comunicacao e
Participacoes SA 5.5% USD 600,000 548,550 0.76
14/01/2032
Natura Cosmeticos SA 4.125%
USD 03/05/2028 205,000 193,589 0.27
2,084,955 2.89
First Quantum Minerals Ltd
7.25% USD 01/04/2023 378,000 378,903 0.52
Agile Group Holdings Ltd 5.5%
USD 21/04/2025 500,000 190,125 0.26
Arabian Centres Sukuk Il Ltd
5.625% USD 07/10/2026 500,000 492,941 0.68
Bioceanico Sovereign
Certificate Ltd 0% USD 228,505 169,864 0.23
05/06/2034
Central China Real Estate Ltd
7.25% USD 13/08/2024 600,000 280,500 0.39
Country Garden Holdings Co Ltd
5.125% USD 17/01/2025 700,000 565,250 0.78
Dar Al-Arkan Sukuk Co Ltd
6.875% USD 21/03/2023 380,000 390,792 0.54
Emaar Sukuk Ltd 3.875% USD 550,000 557,963 0.77

17/09/2029
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Fibria Overseas Finance Ltd

5.5% USD 17/01/2027 450,000 481,849 0.67
Gran Tierra Energy
International Holdings Ltd 400,000 357,794 0.50

6.25% USD 15/02/2025

IHS Holding Ltd 5.625% USD

29/11/2026 432,000 427,140 0.59

Logan Group Co Ltd 4.7% USD

06/07/2026 350,000 111,125 0.15

Logan Group Co Ltd 5.75% USD

14/01/2025 700,000 241,500 0.34

Longfor Group Holdings Ltd

4.5% USD 16/01/2028 600,000 586,500 0.81

Melco Resorts Finance Ltd

4.875% USD 06/06/2025 600,000 570,837 0.79

Oryx Funding Ltd 5.8% USD

03/02/2031 247,000 251,631 0.35

Sands China Ltd 3.25% USD

08/08/2031 408,000 332,520 0.46

Shimao Group Holdings Ltd

3.45% USD 11/01/2031 250,000 57,500 0.08

Shimao Group Holdings Ltd 5.2%

USD 30/01/2025 650,000 195,325 0.27

SPARC EM SPC Panama Metro Line

2 SP O% USD 05/12/2022 80,615 79,206 0.11

StoneCo Ltd 3.95% USD

16/06/2028 700,000 554,908 0.77

Sunac China Holdings Ltd 7.95%

USD 08/08/2022 600,000 370,821 0.51

Tencent Music Entertainment

Group 2% USD 03/09/2030 210,000 188,208 0.26

Wynn Macau Ltd 144A 5.125% USD

15/12/2029 413,000 352,235 0.49

Wynn Macau Ltd 144A 5.625% USD

26,/08/2028 234,000 205,276 0.28
8,011,810 11.08

Alfa Desarrollo SpA 4.55% USD

97/09/2051 247,000 210,941 0.29

Cia Cervecerias Unidas SA

3.350% USD 19/01/2032 400,000 386,782 0.53

Empresa de los Ferrocarriles

del Estado 3.83% USD 432,000 368,120 0.51

14/09/2061

Empresa de Transporte de

Pasajeros Metro SA 3.693% USD 400,000 339,504 0.47

13/09/2061

Inversiones La Construccion SA

4.75% USD 07/02/2032 400,000 367,500 0.51
1,672,847 2.31

Industrial & Commercial Bank

of China Ltd/Singapore 1% USD 300,000 291,676 0.40

28/10/2024

Banco de Bogota SA 4.375% USD

03/08/2027 600,000 571,362 0.79

Banco GNB Sudameris SA FRN

7.5% USD 16/04/2031 250,000 241,796 0.33

Ecopetrol SA 4.625% USD 182,000 163,511 0.23

02/11/2031
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Ecopetrol SA 5.375% USD

26/06/2026 600,000 614,220 0.85
1,590,889 2.20

Energo-Pro AS 8.5% USD

04/02/2027 591,000 573,267 0.79

Dominican Republic

International Bond 5.3% USD 275,000 241,728 0.33

21/01/2041

Egypt Government International

Bond 5.8% USD 30/09/2027 900,000 806,075 1.12

Egypt Government International

Bond 5.875% USD 16/02/2031 200,000 159,538 0.22

965,613 1.34

El Salvador Government

International Bond 7.75% USD 400,000 340,000 0.47

24/01/2023

Gabon Government International

Bond 7% USD 24/11/2031 400,000 373,920 0.52

CT Trust 5.125% USD 03/02/2032 407,000 409,670 0.57

Shanghai Commercial Bank Ltd

FRN 5% USD 17/01/2029 600,000 616,521 0.85

Adani Green Energy Ltd 4.375%

USD 08/09/2024 445,000 440,238 0.61

Indian Railway Finance Corp

Ltd 3.249% USD 13/02/2030 255,000 246,924 0.34

Shriram Transport Finance Co

Ltd 4.4% USD 13/03/2024 500,000 493,988 0.68
1,181,150 1.63

Indofood CBP Sukses Makmur Tbk

PT 3.541% USD 27/04/2032 300,000 282,315 0.39

Indonesia Government

International Bond 3.2% USD 225,000 189,587 0.26

23/09/2061

Saka Energi Indonesia PT 4.45%

USD 05/05/2024 475,000 462,173 0.64

934,075 1.29

Aragvi Finance International

DAC 8.45% USD 29/04/2026 431,000 388,977 0.54

Credit Bank of Moscow Via CBOM

Finance Plc 3.875% USD 326,000 171,150 0.24

21/09/2026

Credit Bank of Moscow Via CBOM

Finance Plc 4.7% USD 200,000 162,278 0.22

29/01/2025

GTLK Europe Capital DAC 4.349%

USD 27/02/2029 1,150,000 639,745 0.88

GTLK Europe Capital DAC 4.8%

USD 26/02/20@8 _ 290,000 179,800 0.25

Sovcombank Via SovCom Capital 500,000 449,375 0.62

DAC FRN 8% USD 07/04/2030

1,991,325 2.75
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Bank Leumi Le-Israel BM 144A

FRN 3.275% USD 29/01/2031 231,000 222,899 0.31

Jamaica Government

International Bond 6.75% USD 200,000 221,640 0.31

28/04/2028

TransJamaican Highway Ltd

5.75% USD 10/10/2036 486,542 478,003 0.66
699,643 0.97

KazMunayGas National Co JSC

5.375% USD 24/04/2030 600,000 641,195 0.89

Republic of Kenya Government

International Bond 6.3% USD 282,000 241,852 0.33

23/01/2034

Atento Luxco 1 SA 8% USD

10/02/2026 280,000 284,910 0.39

B2W Digital Lux Sarl 4.375%

USD 20/12/2030 600,000 518,736 0.72

CSN Resources SA 5.875% USD

08/04/2032 400,000 386,880 0.53

Ecuador Social Bond Sarl 0%

USD 30/01/2035 290,728 240,577 0.33

Kenbourne Invest SA 6.875% USD

26/11/2024 295,000 299,425 0.41

Kernel Holding SA 6.75% USD

97/10/2027 500,000 239,375 0.33

Mexico Remittances Funding

Fiduciary Estate Management 755,000 670,010 0.93

Sarl 4.875% USD 15/01/2028

MHP Lux SA 6.25% USD

19/09/2029 700,000 338,800 0.47

Millicom International

Cellular SA 5.125% USD 360,000 350,910 0.49

15/01/2028

Minerva Luxembourg SA 4.375%

USD 18/03/2031 265,000 239,311 0.33

Puma International Financing

SA 5.125% USD 06/10/2024 831,000 819,158 1.13

Raizen Fuels Finance SA 5.3%

USD 20/01/2027 255,000 265,647 0.37

4,653,739 6.43

Axiata SPV2 Bhd 4.357% USD

24/03/2026 200,000 212,976 0.30

Azure Power Solar Energy Pvt

Ltd 5.65% USD 24/12/2024 410,000 424,883 0.59

Greenko Power Il Ltd 4.3% USD

13/12/2028 200,000 191,350 0.26

HTA Group Ltd/Mauritius 7% USD

18/12/2025 200,000 203,627 0.28
819,860 1.13

Banco Mercantil del Norte
SA/Grand Cayman FRN 5.875% USD 200,000 186,000 0.26
Perpetual
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Banco Mercantil del Norte

SA/Grand Cayman FRN 8.375% USD 400,000 417,056 0.58

Perpetual

Braskem ldesa SAPI 7.45% USD

15/11/2029 600,000 600,369 0.83

Electricidad Firme de Mexico

Holdings SA de CV 4.9% USD 203,000 198,042 0.27

20/11/2026

Grupo Axo SAPI de CV 5.75% USD

08/06/2026 269,000 268,053 0.37

Grupo ldesa SA de CV 10.125%

USD 22/05/2026 1,596,635 1,205,459 1.67

Mexico City Airport Trust

3.875% USD 30/04/2028 300,000 295,152 0.41

Nemak SAB de CV 3.625% USD

28/06/2031 396,000 351,084 0.49

Trust Fibra Uno 144A 6.39% USD

15/01/2050 200,000 204,449 0.28

Unifin Financiera SAB de CV

9.875% USD 28/01/2029 212,000 136,155 0.19
3,861,819 5.35

JBS USA LUX SA / JBS USA Food
Co / JBS USA Finance Inc 144A 140,000 129,019 0.18
3.75% USD 01/12/2031

Braskem Netherlands Finance BV

4.5% USD 31/01/2030 200,000 196,973 0.27

Embraer Netherlands Finance BV

6.95% USD 17/01/2028 495,000 516,889 0.71

Metinvest BV 7.75% USD

17/10/2029 400,000 236,000 0.33

VEON Holdings BV 3.375% USD

25/11/2027 560,000 420,000 0.58
1,369,862 1.89

Access Bank Plc 6.125% USD

21/09/2026 221,000 214,363 0.30

Access Bank PIc FRN 9.125% USD

Perpetual 500,000 477,750 0.66

Fidelity Bank Plc 7.625% USD

28/10/2026 800,000 775,760 1.07

SEPLAT Energy Plc 7.75% USD

01/04/2026 480,000 471,600 0.65
1,939,473 2.68

Oman Government International

Bond 4.875% USD 01/02/2025 300,000 306,682 0.42

Oman Government International

Bond 6% USD 01/08/2029 515,000 532,153 0.74

Oman Government International

Bond 6.25% USD 25/01/2031 305,000 318,231 0.44

0Q SAOC 5.125% USD 06/05/2028 252,000 252,315 0.35
1,409,381 1.95

Global Bank Corp FRN 5.25% USD

16/04/2029 685,000 663,368 0.92

1 1fi H 0
Frigorifico Concepcion SA 7.7% 410,000 386,107 0.54

USD 21/07/2028

77/138



EDINETCI I
OOooooooooooooooooooOn(eosar)
O000oOoOddooooooooOoOaOon
Telefonica Celular del

Paraguay SA 5.875% USD 200,000 203,676 0.28
15/04/2027
589,783 0.82
Auna SAA 6.5% USD 20/11/2025 200,000 199,520 0.28
Corp Financiera de Desarrollo
SA 2.4% USD 28/09/2027 510,000 476,213 0.66
Minsur SA 4.5% USD 28/10/2031 380,000 370,631 0.51
Peru LNG Srl 5.375% USD
99/03/2030 300,000 258,639 0.36
1,305,003 1.81
Qatar Energy 3.3% USD
12/07/2051 663,000 624,362 0.86
Qatar Government International
Bond 4.4% USD 16/04/2050 400,000 461,248 0.64
1,085,610 1.50
Romanian Government
International Bond 3.624% EUR 203,000 219,160 0.30
26/05/2030
BPRL International Singapore
Pte Ltd 4.375% USD 18/01/2027 600,000 611,241 0.84
Medco Laurel Tree Pte Ltd
6.95% USD 12/11/2028 1,100,000 1,062,818 1.47
SingTel Group Treasury Pte Ltd
3.25% USD 30/06/2025 300,000 308,439 0.43
1,982,498 2.74
Hana Bank 1.25% USD 16/12/2026 200,000 190,965 0.26
Kia Corp 3.5% USD 25/10/2027 300,000 308,149 0.43
Kyobo Life Insurance Co Ltd
FRN 3.95% USD Perpetual 200,000 201,201 0.28
700,315 0.97
EnfraGen Energia Sur SA /
EnfraGen Spain SA / Prime
Energia SpA 5.375% USD 665,000 542,201 0.75
30/12/2030
African Export-Import Bank/The
3.798% USD 17/05/2031 434,000 426,004 0.59
Banque Ouest Africaine de
Developpement 2.75% EUR 136,000 149,063 0.21
22/01/2033
575,067 0.80
Bangkok Bank PCL/Hong Kong FRN
3.466% USD 23/09/2036 688,000 646,055 0.89
Coca-Cola Icecek AS 4.5% USD
20/01/2029 317,000 315,060 0.43
KOC Holding AS 6.5% USD
11/03/2025 500,000 511,311 0.71
TC Ziraat Bankasi AS 5.375%
USD 02/03/2026 300,000 280,650 0.39
Turk Telekomunikasyon AS 625,000 627.344 0.87

6.875% USD 28/02/2025
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Ulker Biskuvi Sanayi AS 6.95%

USD 30/10/2025 200,000 187,060 0.26
1,921,425 2.66

Abu Dhabi National Energy Co 300.000 316.793 0.44

PJSC 4.375% USD 23/04/2025 ’ ’ ;

UAE INTERNATIONAL GOVERNMENT

BOND 3.25% USD 19/10/2061 440,000 416,147 0.57

732,940 1.01

Bidvest Group UK Plc/The

3.625% USD 23/09/2026 324,000 313,065 0.44

China Great Wall International

Holdings IV Ltd FRN 3.95% USD 400,000 407,062 0.56

Perpetual

Endeavour Mining Plc 5% USD

14/10/2026 282,000 267,218 0.37

Energean Plc 6.5% USD

30/04/2027 410,000 392,575 0.54

Galaxy Pipeline Assets Bidco

Ltd 2.94% USD 30/09/2040 249,000 230,025 0.32

Gazprom PJSC via Gaz Finance

PIc FRN 3.897% EUR Perpetual 400,000 225,108 0.31

Genel Energy Finance 4 Plc

144A 9.25% USD 14/10/2025 240,000 247,200 0.34

Huarong Finance Il Co Ltd 5.5%

USD 16/01/2025 650,000 651,625 0.90

Liquid Telecommunications

Financing Plc 5.5% USD 526,000 516,795 0.72

04/09/2026

New Metro Global Ltd 5% USD

08/08/2022 400,000 323,500 0.45

Oriflame Investment Holding

PIc 5.125% USD 04/05/2026 292,000 247,410 0.34

Petrofac Ltd 9.75% USD

15/11/2026 572,000 538,964 0.75

Studio City Finance Ltd 6% USD

15/07/2025 600,000 554,745 0.77

Tullow Ol Plc 7% USD

01/03/2025 600,000 475,962 0.66

Ukraine Railways Via Rail

Capital Markets Plc 7.875% USD 200,000 110,000 0.15

15/07/2026

Wanda Properties International

Co Ltd 7.25% USD 29/01/2024 350,000 324,625 0.45

West China Cement Ltd 4.95%

USD 08/07/2026 200,000 188,000 0.26
6,013,939 8.33

Gran Tierra Energy Inc 7.75%

USD 23/05/2027 600,000 544,221 0.75

Kosmos Energy Ltd 7.75% USD

01/05/2027 450,000 432,929 0.60

NBM US Holdings Inc 7% USD

14/05/2026 200,000 207,433 0.29

ROBLOX Corp 144A 3.875% USD

01/05/2030 655,000 623,429 0.86

Sasol Financing USA LLC 5.5%

USD 18/03/2031 500,000 481,227 0.66

Sasol Financing USA LLC 5.875% 380,000 389,128 0.54

USD 27/03/2024
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Stillwater Mining Co 4.5% USD 1,000,000 924,650 1.28

16/11/2029

3,603,017 4.98

Uzbek Industrial and
Construction Bank ATB 5.75% 485,000 470,072 0.65
USD 02/12/2024

Uzbekneftegaz JSC 4.75% USD

16/11/2028 578,000 515,402 0.71
985,474 1.36
66,579,999 92.08
66,579,999 92.08
Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 5,265,923 5,265,923 7.28
Portfolio
5,265,923 7.28

71,845,922 99.36
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(2020
11 21 2021 11 22 )
€H)
)
(2020 11 20 ) (2021 11 22 )
2,366,913 2,314,958
2.366,913 2.314,958
2,366,913 2,314,958
2,377,565 2,327,554
10,658 12,602
)
( ) 49 48
2,366,907 2,314,952
2,366,907 2,314,952
2,366,913 2,314,958

81/138



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)

( )

2019 11 21 2020 11 21

2020 11 20 2021 11 22
2,188 2,210

42
2,230 2,210
() 2,230 2.210
( ) 2,230 2,210
) 2,230 2,210
42
)

) 8,428 10,658
224
224

() 10,658 12,602
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2021 11 22
367
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(2020 11 20 ) (2021 11 22 )
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50,011
2. 2.
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3. 3.
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( )
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2020 11 20 2021 11 22
© )
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95 ( 0.39 © )
45 ) (48
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0.39
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(2022 29 )

55,517,679

13,988

) 55,503,691

75,743,147

( ) 0.7328

19,177,081

9,474,955

) 9,702,126

13,115,249

( ) 0.7398

65,048,367

80

) 65,048,287

50,795,697

( ) 1.2806
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1
@
2020 12 31 2021 12 31

2,164,795 3,576,327

102,117 107,011

1,161,017 529,840

478,340 767,081

633,712 739,216

25,294 19,368

2,500,000 2,500,000

319 5,254

7,065,597 8,244,099
74,816 103,190
116,552 77,823

147

7,865 199,382 5,089 186,103
54,891 40,817
4,526 25,012
3,972 3,972
237,296 212,317

1,272,017 1,572,704 1,138,121 1,420,240
3,232 4,202
387,073 382,848
567,529 624,435

4,130 961,965 3,223 1,014,710

2,734,052 2,621,054

9,799,649 10,865,154
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2020 12 31 2021 12 31
47,399 39,064
3,051 3,058

27 57
127,387 213,983

274,590 402,005 622,062 836,104
220,685 266,286
59,737 181,496
8,460 187,182
1,339,032 1,572,709
23,800 24,402
2,104,171 3,110,304
117,535 117,535
5,613 2,554
776,659 805,942
76,535 89,141
81,946 124,686
1,058,289 1,139,860
3,162,461 4,250,164
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
1,229,257 1,229,257 1,206,386 1,206,386
1,229,257 1,206,386
6,636,210 6,613,339
977 1,650
977 1,650
6,637,187 6,614,989
9,799,649 10,865,154
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2020 12 31 ) 2021 12 31 )
2,271,434 3,650,140
2,498,175 3,670,393
75,426 101,860
3,882,344 2,705,506
8,727,381 10,127,900
817,411 1,441,154
51,601 43,541
331,718 401,252
628,412 981,180
2,653 962,783 2,552 1,384,985
326,095 365,183
23,463 16,640
86,976 81,889
12,178 122,618 12,120 110,649
2,280,511 3,345,515
98,393 98,976
1,887,524 1,794,254
421,816 2,407,734 338,224 2,231,455
14,386 7,812
760 800
39,417 9,941
91,601 95,247
375,704 359,752
171,597 264,228
12,443 12,605
1,339,032 1,545,554
230,936 246,375
287,630 277,752
1,418,109 1,611,927
6,389,353 6,663,454
57,517 118,930
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