EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2022 11 29
9 ( 2021 9 7 2022 9 6 )

03-6387-5000

1/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT S P REIT

REIT

3,000

REIT

2/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodnoooooodd

|
I
2
4 225
I ||
6 I
12
|
I
|
I
http://www.toushin.or_jp/
2013 2 21
@
)
@
)
®
@
)
® ).

3/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0)) @» ®
5) @ @

(LMMF( )... MMF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@
@
®

@ ..
@ .. (
(©))
@®

® s o &
o &

@

@

@

@

®)

4) C ).

G) 12 ( ). 12 ¢ )
® ..

™

@

O]

®

4/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

4

®

(©)

Q)

©)

)] C D

(10) . ( (
))

Q@) . (

(&) e 2

@

@

1) 225

(2)TOPIX

®

@

@

®

4 - o

2013 9 12

5/95



4( T7K J_

Fﬂ:—??}’h’ '

ettt

"\ SRS S ST

(7 72 FoER OEEF) J

ERoeit
(FEEODEL. — BRI
THER, — WS I
S5Bs - B O, LI
TIEH )

1

HER
(REEE)

FE-IREs% T L3N

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

Natfl

(772 FOiRE. SEETHE

REIT

REIT

0P RO r o FEELTHATSOFPIV-DOF 2 FARTERALET.

|

i

)y o
FF -
Rl | JHEREILT -

aAlswm

n (2022 10

17,180

1959 12
1997 10

=)
<«

L

=4

BAREIT

A Wi
aEnoy Tm
YH—2J2F >k

6/95

Lan

BEER<

m - REEOREIT



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2000 11

1-13-1 5,150,693 100

REIT S P REIT

S P REIT S P S P
REIT REIT
REIT

— - F o —,
| | 1

ﬂuﬁl;;ﬁ—am T EOMES ‘ ‘ LAHROWE - i

I & \ 1 - L j
v :
BfA—r74E it
LRAHEOEE |
v
T WMIT
R—to2 A ME |
v

INDF—T A —

/

HBALTUIADERHSOMBENE - SIFL. B8 T2 0BT HSOMEERIZ, BEL
Eﬂ;&g AT AMMAERICIER T ECEY. AR EF ISR =713 E

AMBE RS- = TAUA (=L TR S E 4L, BB T ZADBEI=SLNTHIEE
FHEVET, K= I+ OEBEH BB LABFEN B2 ASUASFTHVET,

* FROBRATOERLE, SEEBLLIPSHHYET.

7/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodnoooooodd

S&P

S&P

S&P

S&P

S&P

S&P

S&P
REIT

S&P

S&P

S&P

REIT

REIT

S&P

S&P S&P REIT

S&P

S&P

S&P

REIT

S&P REIT

S&P

S&P REIT

m REIT [
REIT Real

Investment Trust

Estate

REIT

Investment Trust

REIT DL < (Bl l

8/95

Estate

HEBENRA - A



g B~ W N

REIT

REIT

REIT

9/95

20

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®



10

11

12

13

14

15

16
17

18
19
20
21

22

~N oo o B~ W N P

12

14

1
2 1
2 1
2 1 20
2 1 16
12 13 18
13 18 19
14 15
15
( )
2 2
2 2
12

10/95

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2

1 11
2 1 10
2 1 11
18
2 1 19
14
18
19
2 6
2 6
18
1

12



1
2
)
14
€Y
@
©)

10 20

S&P

REIT

REIT

REIT

REIT

REIT

S&P

11/95

REIT

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

S%



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

A LA A T OO0 — BEEERE pLASEE i
| Z L2 T O B R EE - il

I R
R

[l S S P S
FiFE
T 1t

BT -4

EEHE

bLe—F 8RB D h
REIT S£0FiE

12/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

p—p AESWE "
BRERERS
ERMEMORE 0L ARUES O AN EN,
Eff. 58%
r r l

BHEBLEAS
[.mm.:.:m] N meExmans )
REGRF~OHEF BREACHAORRSMR
[ IZhi-ZNBEMEI-0%
APMRUE SEOWS
y | MBS UICIHE. 0
Wi S R TN
f-C EEEMMICHIE. BES Etﬁ%agﬁﬂﬁ?ﬁ!
Y
f_::ﬁiaﬁ?tnxﬁ\
WMAEYE . F—L J MRS
27 FiEmmEIc sy . ERHEEERL. ARELE | (30~40 SR E)
B-HEHARRUBRESRANORIEENS, ﬁ;gigﬁgﬁgégﬂ
E&. HAS

L 4

PRC (Performance Review Committee)
BRNATZ+—TLAOSE. FEZEOER

13/95



(

(

(

(

)

)

)

)

(

10

)

20

®

14/95

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5%

28 8 3
28



(

(

(

)

)

)

50

50

(

15/95

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



)

)

)

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[REIT
REIT

REIT

37

16/95



REIT

REIT

17/95

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT

REIT



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I SEER

ERURSMEE
SRS TIAR
DE—4—, T, o9
HFEHE DAL,
U DEDE A
FE, £ %

Hoa - A0EE
SGER) AT AERS
hEZS—

SGER T - ATERES
METE O SEE 5

mEETERKMELSS

18/95



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

REURD

4
B UXODEBBILEEE 0751085 -20225084 - B

77 L FOERRER RS LT R r LR EARNDERESS A EOREROHER
o T e FO IR () A O P nﬂ!ltl (H2rF) BRxE S8 (W7F-F L e BE-R ol ]
15,000 - -
0,000 Al Ea
18,860 M wa
10,450 ai 4
5,000 20 20
2 o 0
n  -m
40 -0
i i i I ~ &l <Hi}
INTEIOA F0EFSA 015 20FEA  AN21TIA  FI29EA BT Him A MAEND B8 SANn nEDE
[ -m AR | W | AT | AR | e
Bt a6 42i] s3] 627 54| 4l 187
] cozen] saenl szl amal sa7] sas! s34
FEHH (%) 590 77 I5.7 92 01 34 22

« HEEEEE NG, RO RSN LGOS TR TOREOS AT ST FORAAREERDEUA,
HLTHBLELGODTY. 2017 £10 AFE 10,000 cLTHR = 2017 10 AfG 2022 £9 A0 5 FEOSAFECETG 1 &

#ELTEDET. MR EREOEAH Bl PEEERRLLTOTT,
«EMMEEG. 2017 2310 BirS 2022 0 Ao 5 ESM0& R «FAEEHCHE LS EOREDET,
FLETE | EMORREERRLCEOTT, « B I 7 A FRHESHTSEMERCREE TT.
FaiE R RS, RO ERE YR LSO SAELTHRLTHD, EEORSEN S MU S BarR0ET.,
<R R S O

CEEN  RIRESN [TOPIX) (AR

ORI . MSCI-KOWUSAL 5 (AdEiLF. Ma—23)

COMPRE: | MECI T — 500 F—Fe b AFr 2RSS, a4

BN | NOMURA-BPI EH

COFCRMN ; FTSE [EMEN- 27 5 72 (B HE. Ay Igiu o F=2)

TR P B c A b RS E s AT I - T80 Pty s J0=1UL FA =23 r AR (BA=2]

REERALEE S AORBEOESETCO0TE

COEEERRNE (TOPD (Rd] - - - BIESERD (TOPX) (REAS]) DMSBL R EERR (TOPK) ([EEls) cRSsEaliang.
S ] P RGNS ] P XSO (T TP X E00) CHRMETED. EROEY, SEETnE, WK S RERENs
(TOPDK) [Ac@ilAA) CHF S YA TORN - SONWIRPEEASESR (TOPI (Rl CERSETTMECH T TA TN T P X IPHEL
¥, ) P REREES (TOPDO (SRR DRSSO R DR, SETININ L, BEERLEDA, FMEE, 1P XD
. EERUERTNIEO TR, AEMOET. BERUERREASHCERTELLETRECHL IS ] PYEREEALEDTA.

CHMSCR-WOKLISAT i (BERRAR,. PS—A), MSEI DT 2540 §—irg b - A F o JRIRERE. BN—2)+ « - MSCI-00KUSAT INSY (AZEHA
. HR=R), M Ty=52-9 0 F=4rw b A LF w3 (BELSy, MS—3) @, MO PRl o T Y. PRy SEAE. SR
WECE-—- IR MSCTICIRMLE T, B MSOT L. BHESCAE e T E T SRNECU e T SR ENLTOE T,

CANOMURA-BPT SIS -« + NOMURA-BPL [ DD IB . RPN Sa O RN L2 T, U8, SRSatRiia. NOMURA-BPT [HRE T
u!};g- ﬁﬁzthﬂmtwc. NOMURA-BPT W EMOCTONSHRT Y &S AL FATANOPESE. T—C20mlL—

ERLL u

(OFTSE MG = F v OX (L BE, SouStil - FBA—23) + - FTSE BREE -Fu-T2 I BE, Aop S L0 -F—2) 13, FT5E Fised Incoma
UL E&REEAN. SRERECERCES NSRS & A7 S TN R LW T AT Y. S FTSE Faed Income LLE CEIRT
FRTHAD, BSOS YA TOMMLE FTSE FAsed Income LLC WL TLET.

IR ELHL s AR b B AT R - T F=050 e F=ra W Tl - FAN=L T B =2« - TP R
b s At A T AT —B T P A= Fa =527 F {BS—20 (COTE (k] L LT Cn oot
EHENCANDL. BROLSULESS, HUENCEETSISEnd. ML L TOMERENESOTED. AMARCENTEM. fornmNad
MR Tr =592, GLHSCnET SEDRGDEEERT RSSO TEEDERL,. Bl BERETRECEIESHF R AR
ENCEST SESTEEDERL. COCRAENITERR. 9. tOoiRizED SEDERLSNR T, PMorgan Chase & Lo, BIFED
FH ET. ) HTOEFETEARYEETIEOTHED EYL. ARNAMEIRDISLCEE2NITEFB0ET. ARa T -T2
FERO) S eENF FEOTHRED R A. FEATSENRRITHROENRECOUT, PM PEOESEFD-T - L3 - FEAESHTRD
LAaeElaD, BEER oD, ERAV— Yy FA-FEAOROTICENEY. X, MTROIEA, JL—3R5 - T—5xri— TE
o —, ErENECE >TSS ENEE0ET,

SR 1.F. Mprgan Secwites LLC (T Tz TIPMSLLE) SWUHET) (TRBRALT =11 i, SRR TSils, smEaErams) (CoTE 73
O] e WTFE ) D0 Ty, R EEEE i e A, R AR ER, OO Rl TS T,
EEMERCET LT RS RRC AR U TECETNEEN L T IR IO T, B e R S AR L
FRRTUISOTHEE ORA. ERINL S -G IDS I DUTHRE. TS . FL—F IO BB T AL v
Aoy BEEIZEMTASESMASASMELC L2 TIEART LYY, TOESEENT. iR M T RETIE0TRETREA.
EREFRA T - A ENTENETED, TonERRT ATEEAA Y- CRmMLET.

JPMISLLE & MASID, NYSE, SIPC OB T W, JPMongan i3 JP Margan Chase Bank, NA&, JF5], 1P Morgan Secunbes PLC.. ElETOMESHrGR

BITRMEE BT 2ENT .
THRF B LRI AE Wi, T 1SE Tued Income LLC M1

19/95



EDINETCI I
OOoOooooooooooonon(e12460)
O000oOoOddooooooooOoOaOon
1.1 (

) 1.0 )

0.605 (
0.55 ) « )

0.25 0.25 0.05

REIT

20/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1
| |
20.315 ( ( )
15.315 5 )
( ) ( ) 20.315 (
15.315 5 ) 20.315
2
1 I P
1 2015 12 31
2
NISA
NISA

21/95



15.315 (  15.315 )

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o

DAL 23 Big mERE RIS mE o1k

h

NET.

FALFEOBET N FR BT swgomus || 5 S WEES B
FE EEo T 2B A RS DL o 7 (]
B ESERE LN E T, =
me| | 2
Bl 2
J"E% fﬂﬁ
e L
r.
[ @nia T o R EEY RSO ER L
AEETE- TE2FEIE.FOTEE  ossngs ; £
oy BT RS CRRIE S b %5 o O bt artind
V. Stahs RTHES (BEINES ) B THLRE (8
B BB BSES b D E iy - Al ]
B, Snaln i Ee (8RN & et 2 & ,
B 1R E SR AR 70 (R =5 T || == | Lo iEED
Foth A RS (RIS ERS ) E 1R ) = || Es
UESET, 7 a0 SR EERImnE by @ || B

22/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®) (2022 9 )
2022 9 30

590,696,617 99.98

— 60,629 0.01

590,757,246 100.00]

4,910,571,669 79.49

114,023,328 1.84]

3,000,888 0.04

759,989 0.01

91,302,122 1.47

10,705,981 0.17

22,181,782 0.35

63,958,836 1.03

2,719,451 0.04

3,586,464 0.05

276,145,826 4.47

393,920,726 6.37

25,597,173 0.41

94,349,812 1.52

223,839,995 3.62

15,819,279 0.25

9,708,079 0.15

6,262,191,400) 101.36
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— 84,596,881 1.36
6,177,594,519 100.00
296,121,967 4.79
()
434,208,040 1.5656 679,815,266 1.3604 590,696,617]99.98]
)

99.98

99.98
()
1 PROLOGIS INC 27,690f 17,633.30] 488,266,347 14,653.32 405,750,539 6.56
2 EQUINIX INC 3,407 91,358.36 311,257,957 81,294.88 276,971,676 4.48
3 PUBLIC STORAGE 5,912 48,114.40] 284,452,364 41,631.42 246,124,996| 3.98|
4 REALTY INCOME CORP 23,120f 9,780.95 226,135,730 8,391.73 194,017,017 3.14
5 ELLTOWER INC 17,260) 10,967.34 189,296,458 9,170.81 158,288,307| 2.56]
6 SIMON PROPERTY GROUP INC 12,210) 14,547.18 177,621, 180f 12,906.91] 157,593,436 2.55)
7 ICI PROPERTIES INC 35,950 4,729.27| 170,017,439 4,255.96] 153,001,974 2.47]
8 DIGITAL REALTY TRUST INC 10,700 17,126.66 183,255,346 14,033.53 150,158,847( 2.43
9 JAVALONBAY COMMUNITIES INC 5,240 29,299.97 153,531,878 26,283.01 137,722,999 2.22]
10 EXTRA SPACE STORAGE INC 5,020 28,868.77 144,921,272 24,448.27 122,730,327] 1.98
11 EQUITY RESIDENTIAL 12,630} 10,682.55) 134,920, 665 9,589.31 121,113,089 1.96]
12 JALEXANDRIA REAL ESTATE EQUIT 5,550] 21,768.34 120,814,331 20,047.49 111,263,605 1.80]
13 INVITATION HOMES INC 21,670 5,280.19 114,421,853 4,906.16 106,316,548( 1.72
14 DUKE REALTY CORP 14,240f 8,358.43] 119,024,088 6,946.53 98,918,668 1.60
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15 GOODMAN GROUP 63,700 1,772.40 112,901,984 1,528.37] 97,357,749| 1.57|
16 MID-AMERICA APARTMENT COMM 4,310 23,777.36 102,480,445 22,245.71 95,879,020] 1.55
17 SUN COMMUNITIES INC 4,600] 21,903.67 100,756,915 19,417.57] 89,320,835 1.44
18 ENTAS INC 15,010} 6,843.38 102,719,164 5,741.71 86,183,165 1.39
19 ESSEX PROPERTY TRUST INC 2,418 38,516.56 93,133,051 34,560.35 83,566,937 1.35
20 LINK REIT 78,800 1,139.82 89,818,405 1,000.91]] 78,871,905 1.27|
21 P CAREY INC 7,750] 12,125.82 93,975,130 9,958.58 77,179,024] 1.24
22 IRON MOUNTAIN INC 10,930} 7,529.53 82,297,840 6,344.12 69,341,298 1.12
23 UDR INC 11,430f 6,553.76 74,909,576 5,948.79 67,994,725 1.10
24 CAMDEN PROPERTY TRUST 3,960] 18,345.97] 72,650,076 17,119.43 67,792,975 1.09
25 HEALTHPEAK PROPERTIES INC 20,290] 3,737.94 75,842,848 3,269.80 66,344,441] 1.07|
26 KIMCO REALTY CORP 23,200} 3,068.97| 71,200,325 2,618.16 60,741,423 0.98
27 HOST HOTELS & RESORTS INC 26,500} 2,499.42 66,234,646 2,286.54 60,593,572 0.98
28 GAMING AND LEISURE PROPERTIE 9,560] 6,968.36 66,617,523 6,309.37 60,317,593] 0.97
29 EQUITY LIFESTYLE PROPERTIES 6,510] 10,129.45 65,942,781 9,020.21 58,721,599 0.95
30 BOSTON PROPERTIES 5,280] 11,662.99 61,580,626 10,814.41 57,100,089| 0.92
)
101.36
101.36
)
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65) 2,293,580 332,133,319 2,044,900 296,121,967 4.79
(022 12 )
2022 9 1
1 )
1 (014 9 8 ) 742 742) 1.1926 1.1926
2 (015 9 7 ) 591 591] 1.1683 1.1683
3 (2016 9 6 ) 870, 870 1.4296 1.4296
4 (017 9 6 ) 908 908 1.3661 1.3661
5 (2018 9 6 ) 973 973 1.4143 1.4143
6 (2019 9 6 ) 1,031 1,031 1.5328 1.5328
7 (020 9 7 ) 557, 557, 1.2901 1.2901
8 (021 9 6 ) 782 782 1.7752 1.7752
9 (022 9 6 ) 666 666, 1.5077 1.5077
2021 9 744 — 1.6730 —
10 756 — 1.7818 —
11 768 — 1.7854 —
12 815 — 1.8782 —
2022 1 742 — 1.7441 —
2 738 — 1.7381 —
3 793 — 1.8441 —
4 768 — 1.7932 —
5 715 — 1.6576 —
6 661 — 1.5172 —
7 707, — 1.6183 —
8 678 — 1.5372 —
9 590 — 1.3070 —
1
1 2013 9 12 2014 9 8 0.0000
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2 2014 9 9 2005 9 7 0.0000

3 2015 9 8 2016 9 6 0.0000

4 2016 9 7 2017 9 6 0.0000

5 2017 9 7 2018 9 6 0.0000

6 2018 9 7 2009 9 6 0.0000

7 2019 9 7 2020 9 7 0.0000

8 2020 9 8 2021 9 6 0.0000

9 2021 9 7 2022 9 6 0.0000

1 2013 9 12 2014 9 8 19.3

2 2014 9 9 2005 9 7 2.0

3 2015 9 8 2016 9 6 22.4

4 2016 9 7 2017 9 6 4.4

5 2017 9 7 2018 9 6 3.5

6 2018 9 7 2019 9 6 8.4

7 2019 9 7 2020 9 7 15.8

8 2020 9 8 2021 9 6 37.6

9 2021 9 7 2022 9 6 15.1

100
2

1 2013 9 12 2014 9 8 702,311,934 79,790,202 622,521,732
2 2014 9 9 2005 9 7 262,276,245 378,271,756 506,526,221
3 2015 9 8 206 9 6 255,088,999 152,915,165 608,700,055
4 2016 9 7 2017 9 6 596,949,295 540,958,232 664,691,118
5 2017 9 7 2018 9 6 251,494,297 228,055,113 688,130,302
6 2018 9 7 209 9 6 122,330,082 137,421,053 673,039,331
7 2019 9 7 2020 9 7 243,080,300 483,808,795 432,310,836
8 2020 9 8 2021 9 6 211,817,507 203,564,750 440,563,593
9 2021 9 7 2022 9 6 123,915,521 122,279,474 442,199,640,
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(2021 9 &6 ) (2022 9 6 )
5,538,267 2,487,959
782,000,570 666,627,173
3,770,431 10,758
791,309,268 669,125,890
791,309,268 669,125,890
7,058,064 257,707
196,448 196,607
1,964,408 1,965,984
4 2
11,733 11,732
9,230,657 2,432,032
9,230,657 2,432,032
440,563,593 442,199,640
341,515,018 224,494,218
172,811,555 150,362,248
782,078,611 666,693,858
782,078,611 666,693,858
791,309,268 669,125,890
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2020 9 8 2021 9 7
2021 9 6 2022 9 6
225,299,208 112,307,333
225,299,208 112,307,333
346 212
366,904 405,772
3,668,866 4,057,563
21,896 24,219
4,058,012 4,487,766
221,241,196 116,795,099
221,241,196 116,795,099
221,241,196 116,795,099
36,575,785 5,005,974
125,413,728 341,515,018
93,011,211 88,693,025
93,011,211 88,693,025
61,575,332 93,924,700
61,575,332 93,924,700
341,515,018 224,494,218
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2021 9 7 2022 9
6
8 9
2021 9 6 2022 9 6
440,563,593 442,199,640
1 1
1 1.7752 1 1.5077
(10,000 ) (17,752 ) (10,000 ) (15,077 )
8 9
2020 9 8 2021 9 7
2021 9 6 2022 9 6
A 19,822,828 A 19,549,575
B 106,955,495 B 0
C 201,148,849 C 245,784,279
D 46,033,232 D 130,812,673
E=A+B+C+D 373,960,404 E=A+B+C+D 396,146,527
F 440,563,593 F 442,199,640
10,000 G=E/Fx 10,000 8,488 10,000 G=E/Fx 10,000 8,958
10,000 H 0 10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
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9
2021 9 7
2022 9 6
9
2021 9 7
2022 9 6
432,310,836 440,563,593
211,817,507 123,915,521
203,564,750 122,279,474
8
2020 9 8 2021 9 7
2021 9 6 2022 9 6
198,921,278 109,128,489
198,921,278 109,128,489
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1) (022 9 6 )

€)) (2022 9 6 )

424,955,169 666,627,173

1 424,955,169 666,627,173
100.0% 100.0%

666,627,173

D
2

(2022 9 6 )

70,215,779
63,567,660
6,992,328,769
399,046
592,850
8,817,482
51,924,515
7,187,846,101

7,187,846,101

50,177,226
11,036,505
946,271

65

348,500

62,508,567
62,508,567
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1
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2022 9 6

2021 9 7
4,017,291,831
1,583,414,940
1,058,552,002
4,542,154,769

1,954,168,471

424,955,169
2,004,683,675
128,836,063
7,938,821
15,243,737
6,328,833
1
1) (022 9 6 )
©) (2022 9 6 )
IACADIA REALTY TRUST 3,500 55,545.00
IAGREE REALTY CORP 2,770 205,257.00]
IJALEXANDER & BALDWIN INC 2,900 54,172 .00
IALEXANDERS INC 70 15,992.90
IALEXANDRIA REAL ESTATE EQUIT 5,540 833,160.60]
ALPINE INCOME PROPERTY TRUST 400 7,276.00]
IAMERICAN ASSETS TRUST INC 1,960 53,723.60)
IAMERICAN HOMES 4 RENT-A 11,100 388,833.00]
IAMERICOLD REALTY TRUST INC 10,230 296,567.70
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IAPARTMENT INCOME REIT CO 5,800, 238,380.00
IAPARTMENT INVT&MGMT CO-A 6,200 54,312.00
IAPPLE HOSPITALITY REIT INC 8,200, 126,526.00
IARMADA HOFFLER PROPERTIES INC 2,700 34,425.00
IASHFORD HOSPITALITY TRUST 1,100 10,769.00
IAVALONBAY COMMUNITIES INC 5,220, 1,057,102.20
BLUEROCK RESIDENTIAL GROWTH 1,000 26,760.00
BOSTON PROPERTIES 5,360, 431,694 .40
BRAEMAR HOTELS & RESORTS INC 2,100, 10,689.00
BRANDYWINE REALTY TRUST 6,800 54,264.00
BRIXMOR PROPERTY GROUP INC 11,400, 246,354.00
BROADSTONE NET LEASE INC-A 6,400 119,616.00
BRT APARTMENTS CORP 500 11,635.00]
CAMDEN PROPERTY TRUST 3,960 501,692.40]
CARETRUST REIT INC 3,600 76,356.00
CBL & ASSOCIATES PROPERTIES 900 25,650.00
CENTERSPACE 620] 46,890.60;
CHATHAM LODGING TRUST 2,000 24,060.00
CITY OFFICE REIT INC 1,500 17,040.00]
CLIPPER REALTY INC 500 4,195.00
COMMUNITY HEALTHCARE TRUST 1 860 30,925.60
CORPORATE OFFICE PROPERTIES 4,070, 103,378.00
COUSINS PROPERTIES INC 5,730 153,621.30
CREATIVE MEDIA & COMMUNITY TRUST 600] 4,230.00
ICORP

CTO REALTY GROWTH INC 780 16,270.80
CUBESMART 8,430 387,442 .80,
DIAMONDROCK HOSPITALITY CO 7,800 67,002.00
DIGITAL CORE REIT MANAGEMENT 13,000 10,205.00
DIGITAL REALTY TRUST INC 10,700 1,265,596.00
DIVERSIFIED HEALTHCARE TRUST 9,000, 12,960.00
DOUGLAS EMMETT INC 6,800, 135,932.00
DUKE REALTY CORP 14,340, 827,561.40
EAGLE HOSPITALITY TRUST 22,000 0.00;
EASTERLY GOVERNMENT PROPERTIES 3,600, 63,792.00
INC
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EASTGROUP PROPERTIES 1,540 252,098.00
EMPIRE STATE REALTY TRUST IN 5,000, 35,900.00
EPR PROPERTIES 2,890, 121,986.90
EQUINIX INC 3,418 2,157,304.88
EQUITY COMMONWEALTH 4,270 112,599.90
EQUITY LIFESTYLE PROPERTIES 6,510 455,374.50,
EQUITY RESIDENTIAL 12,770, 942,426.00
ESSENTIAL PROPERTIES REALTY 5,100, 112,965.00
ESSEX PROPERTY TRUST INC 2,464 655,374.72
EXTRA SPACE STORAGE INC 5,010, 999,996.00
FARMLAND PARTNERS INC 1,200 17,064.00
FEDERAL REALTY INVS TRUST 2,640 266,032.80]
FIRST INDUSTRIAL REALTY TR 4,870, 243,013.00]
FOUR CORNERS PROPERTY TRUST 3,000 79,170.00
FRANKLIN STREET PROPERTIES C 4,000 12,000.00]
GAMING AND LEISURE PROPERTIE 8,850 425,950.50]
GETTY REALTY CORP 1,500 44,850.00;
GLADSTONE COMMERCIAL CORP 1,400 26,138.00
GLADSTONE LAND CORP 1,200 27,576.00
GLOBAL MEDICAL REIT INC 2,200 23,298.00
GLOBAL NET LEASE INC 4,100] 54,530.00
HEALTHCARE REALTY TRUST INC 14,100 337,977.00]
HEALTHPEAK PROPERTIES INC 20,320, 525,475.20]
HERSHA HOSPITALITY TRUST 1,300 12,337.00
HIGHWOODS PROPERTIES INC 4,090 123,068.10
HOST HOTELS & RESORTS INC 26,900, 464,294 .00]
HUDSON PACIFIC PROPERTIES IN 5,700 74,670.00
INDEPENDENCE REALTY TRUST IN 8,500 162,520.00
INDUS REALTY TRUST INC 240 14,383.20
INDUSTRIAL LOGISTICS PROPERTIES 2,400 16,728.00
INNOVATIVE INDUSTRIAL PROPERTIES 1,090 98,383.40
INC

INVENTRUST PROPERTIES CORP 2,520 65,217.60
INVITATION HOMES INC 22,760, 830,057.20]
IRON MOUNTAIN INC 10,950 570,823.50]
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\JBG SMITH PROPERTIES 4,000 86,760.00
KEPPEL PACIFIC OAK US REIT 29,000 18,850.00
KILROY REALTY CORP 3,860, 187,904.80
KIMCO REALTY CORP 23,300 494,659.00,
KITE REALTY GROUP TRUST 8,000, 153,280.00
LIFE STORAGE INC 3,170, 404,840.70,
LTC PROPERTIES INC 1,580 69,156.60
LXP INDUSTRIAL TRUST 10,400 105,144.00
MACERICH CO /THE 7,900, 74,339.00
MANULIFE US REAL ESTATE 69,300 33,957.00
INVESTMENT TRUST

MEDICAL PROPERTIES TRUST INC 22,300 319,336.00
MID-AMERICA APARTMENT COMM 4,300 706,146.00
NATIONAL RETAIL PROPERTIES INC 6,690 298,374.00
NATIONAL STORAGE AFFILIATES 3,080, 156,402.40
NATL HEALTH INVESTORS INC 1,700 109,038.00
NETSTREIT CORP 1,700 33,286.00
NEXPOINT RESIDENTIAL TRUST INC 840, 44,335.20
OFFICE PROPERTIES INCOME 1,700 29,852.00
OMEGA HEALTHCARE INVESTORS 8,700 280,836.00]
ONE LIBERTY PROPERTIES INC 620 14,824.20
ORION OFFICE REIT INC 2,140 21,186.00
PARAMOUNT GROUP INC 6,700 46,632.00;
PARK HOTELS & RESORTS INC 9,000 125,460.00
PEBBLEBROOK HOTEL TRUST 5,100 87,057.00
PENN REAL ESTATE INVEST TST 200 814.00;
PHILLIPS EDISON & CO INC 4,390, 144,167.60
PHYSICIANS REALTY TRUST 8,700 143,463.00
PIEDMONT OFFICE REALTY TRU-A 4,600] 54,694.00
PLYMOUTH INDUSTRIAL REIT INC 1,500 30,165.00
POSTAL REALTY TRUST INC-A 500 7,285.00]
PRIME US REIT 21,000, 13,020.00]
PROLOGIS INC 27,790, 3,387,323.10
PUBLIC STORAGE 5,737 1,910,363.63]
REALTY INCOME CORP 22,610 1,530,470.90;
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REGENCY CENTERS CORP 5,820, 351,993.60
RETAIL OPPORTUNITY INVESTMEN 4,700 78,114.00
REXFORD INDUSTRIAL REALTY INC 6,120, 374,482.80
RLJ LODGING TRUST 6,400 75,840.00
RPT REALTY 2,900, 27,637.00
RYMAN HOSPITALITY PROPERTIES 2,110 169,665.10
SABRA HEALTH CARE REIT INC 8,400, 123,984.00
SAFEHOLD INC 530, 19,350.30
SAUL CENTERS INC 500, 22,410.00
SERVICE PROPERTIES TRUST 6,600 44,682.00
SIMON PROPERTY GROUP INC 12,340 1,240,540.20
SITE CENTERS CORP 6,700 85,827.00
SL GREEN REALTY CORP 2,320 102,915.20
SPIRIT REALTY CAPITAL INC 4,940, 198,390.40
STAG INDUSTRIAL INC 6,600 199,650.00
STORE CAPITAL CORP 9,330 249,204.30]
SUMMIT HOTEL PROPERTIES INC 3,700 28,268.00
SUN COMMUNITIES INC 4,530, 685,117.20]
SUNSTONE HOTEL INVESTORS INC 8,000 86,400.00
ITANGER FACTORY OUTLET CENTER 3,900 59,514.00
ITERRENO REALTY CORP 2,900 174,377.00
ITHE NECESSITY RETAIL REIT WHERE 5,300 38,584.00
IAMERICA
UDR INC 11,270 510,756.40]
UMH PROPERTIES INC 2,000 35,420.00
UNIVERSAL HEALTH RLTY INCOME 490 24,323.60
URBAN EDGE PROPERTIES 4,400 69,432.00
URSTADT BIDDLE-CL A 1,100 18,172.00
ENTAS INC 14,890 705,041.50]
ERIS RESIDENTIAL INC 2,900 39,121.00
IC1 PROPERTIES INC 35,960, 1,174,813.20,
ORNADO REALTY TRUST 6,110 159,654.30
ASHINGTON REAL ESTATE INV 3,500 69,335.00
ELLTOWER INC 17,060 1,293,659.80,
HITESTONE REIT 1,900 18,829.00
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P CAREY INC 7,270 608,499.00)
XENIA HOTELS & RESORTS INC 4,500 70,470.00)
147 986,939 38,827,332.73
(5,446,309, 962)
76.4% 78.0%
ALLIED PROPERTIES REAL ESTAT 2,420 74,899.00)
ARTIS REAL ESTATE INVESTMENT 2,300 24,955.00)
AUTOMOTIVE PROPERTIES REAL ESTATE 700 9,254.00)
INVEST
BOARDWALK REAL ESTATE INVEST 840 40,723.20
BTB REAL ESTATE INVESTMENT T 1,300 4,667.00
CAN APARTMENT PROP REAL ESTA 3,200 142,592.00
CHOICE PROPERTIES REIT 6,200 84,072.00)
CROMBIE REAL ESTATE INVESTMENT 1,900 29,431.00)
CT REAL ESTATE INVESTMENT TR 1,900 30,723.00)
DREAM INDUSTRIAL REAL ESTATE 4,600 54,050.00)
INVESTMENT
DREAM OFFICE REAL ESTATE 800 14,352.00
INVESTMENT TRUS
EUROPEAN RESIDENTIAL REAL ES 1,600 5,440.00)
FIRST CAPITAL REAL ESTATE 4,200 63,252.00)
INVESTMENT
GRANITE REAL ESTATE INVESTME 1,180 86,494.00)
HS&R REAL ESTATE INVSTMNT-UTS 4,900 61,936.00)
INOVALIS REAL ESTATE INVESTM 700 3,073.00
INTERRENT REAL ESTATE INVEST 2,700 32,805.00)
KILLAM APARTMENT REAL ESTATE 2,000 33,500.00)
MINTO APARTMENT REAL ESTATE 700 10,451.00
MORGUARD NORTH AMERICAN RESI 700 11,536.00
NEXUS INDUSTRIAL REIT 900 8,811.00
NORTHWEST HEALTHCARE PROPERT 4,200 52,626.00)
PLAZA RETAIL REIT 2,000 8,260.00)
PRIMARIS REIT 1,800 24,030.00)
RIOCAN REAL ESTATE INVST TR 5,500 109,780.00
SLATE GROCERY REIT 1,106 15,484.00
SLATE OFFICE REIT 1,400 6,202.00
SMARTCENTRES REAL ESTATE INV 2,800 77,812.00)
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SUMMIT INDUSTRIAL INCOME REIT 3,700 68,487.00
TRUE NORTH COMMERCIAL REAL E 1,600 9,664.00
30 69,846, 1,199,361.20
(128,439,590)

1.8% 1.8%

AEDIFICA 1,440 135,000.00)
ALSTRIA OFFICE REIT-AG 500, 4,240.00
ALTAREA 150, 19,560.00)
BEFIMMO S.C.A. 150 7,110.00
CARE PROPERTY INVEST 1,000 21,050.00
CARMILA 1,700 26,894.00
COFINIMMO 1,140 114,570.00
COVIVIO 1,840 100, 46400
CROMWELL REIT EUR 11,600 23,316.00
EUROCOMMERCIAL PROPERTIES NV 1,489 30,196.92
GECINA SA 2,080 188,344.00)
HAMBORNER REIT AG 2,800 22,848.00
ICADE 1,150 50,968.00
IMMOBILIARE GRANDE DISTRIBUZ 2,000 6,650.00
INMOBILIARIA COLONIAL SOCIMI SA 10,600 62,275.00
INTERVEST OFFICES & WAREHOUSES 900 21,645.00
IRISH RESIDENTIAL PROPERTIES 17,000 20,468.00
KLEPIERRE 7,200 144,360.00)
LAR ESPANA REAL ESTATE SOCIM 2,100 9,681.00
MERCIALYS 1,900 14,962.50
MERLIN PROPERTIES SOCIMI SA 12,400 113,584.00)
MONTEA 380 33,326.00
NST NV 650 18,980.00)
RETAIL ESTATES 430 26,574.00
UNIBAIL-RODAMCO-WESTFIELD 4,320 216,129.60
VASTNED RETAIL NV 700 15,050.00)
AREHOUSES DE PAUW SCA 5,240 153,532.00
ERELDHAVE NV 1,500 19,785.00
XIOR STUDENT HOUSING NV 800, 30,880.00
29 95,159 1,652,443.02
(230,879,338)
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3.2% 3.3%
IABRDN PROPERTY INCOME TRUST 16,000 11,664.00
LIMITED
IAEW UK REIT PLC 5,000, 5,260.00
IASSURA PLC 113,000, 72,263.50
BALANCED COMMERCIAL PROPERTY 28,000 28,224.00
ITRUST LTD
BIG YELLOW GROUP PLC 6,700 82,008.00
BRITISH LAND 34,800, 143,619.60
CAPITAL & COUNTIES PROPERTIES PLC 33,000 38,313.00
CIVITAS SOCIAL HOUSING PLC 21,000 14,721.00
CUSTODIAN REIT PLC 17,000 17,238.00
DERWENT LONDON PLC 4,320 103,852.80
EMPIRIC STUDENT PROPERTY PLC 23,000 21,896.00
GREAT PORTLAND ESTATES PLC 10,000 50,600.00
HAMMERSON PLC 130,000 27,391.00
HOME REIT PLC 30,000 34,140.00
IMPACT HEALTHCARE REIT PLC 12,750 14,713.50
INTU PROPERTIES PLC 39,000 0.00
LAND SECURITIES GROUP PLC 28,600 180,980.80
LONDONMETRIC PROPERTY PLC 35,800 73,390.00
LX1 REIT PLC 71,000 105,080.00
NEWRIVER REIT PLC 11,000 8,624.00
PICTON PROPERTY INCOME LTD 20,000 17,420.00
PRIMARY HEALTH PROPERTIES 48,000 64,992.00
PRS REIT PLC/THE 21,000 21,000.00
REGIONAL REIT LTD 17,000 11,560.00
SAFESTORE HOLDINGS PLC 7,700 79,695.00
ISCHRODER REAL ESTATE INVESTM 21,000 10,374.00
ITRUST
SEGRO PLC 45,300 415,672.80,
SHAFTESBURY PLC 11,400 45,691.20
ISUPERMARKET INCOME REIT PLC 45,000 54,675.00
ITRIPLE POINT SOCIAL HOUSING 15,000 12,375.00
ITRITAX BIG BOX REIT PLC 71,000 114,594.00
UK COMMERCIAL PROPERTY REIT 32,000 21,760.00
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UNITE GROUP PLC 14,700 154,350.00
ORKSPACE GROUP PLC 5,200 26,520.00)
34 1,044,270 2,084,658.20
(338,840, 343)
4.8% 4.8%
ABACUS PROPERTY GROUP 15,000 40,200.00
ARENA REIT 14,100 58,374.00)
BWP TRUST 17,000 67,150.00)
CENTURIA CAPITAL GROUP 23,666 42,598.80)
CENTURIA INDUSTRIAL REIT 20,000 61,000.00)
CENTURIA OFFICE REIT 15,000 24,300.00)
CHARTER HALL GROUP 17,500 224,700.00)
CHARTER HALL LONG WALE REIT 24,300 108,135.00
CHARTER HALL RETAIL REIT 19,300 78,551.00)
CHARTER HALL SOCIAL 12,000 43,320.00
INFRASTRUCTURE REIT
CROMWELL PROPERTY GROUP 58,000 45,240.00
DEXUS INDUSTRIA REIT 8,000 21,440.00)
DEXUS/AU 39,700 334,671.00
GDI PROPERTY GROUP 19,000 17,290.00
GOODMAN GROUP 63,900 1,204,515.00
GPT GROUP 70,500 295,395.00)
GROWTHPOINT PROPERTIES AUSTR 11,000 38,390.00)
HEALTHCO REIT 10,000 17,500.00
HOME CONSORTIUM LTD 6,700 32,428.00)
HOMECO DAILY NEEDS REIT 55,000 71,775.00)
HOTEL PROPERTY INVESTMENTS L 7,000 23,170.00)
INGENIA COMMUNITIES GROUP 13,612 56,762.04)
MIRVAC GROUP 145,000 298,700.00)
NATIONAL STORAGE REIT 43,000 104,060.00
RAM ESSENTIAL SERVICES PROPE 12,000 9,960.00)
RURAL FUNDS GROUP 16,000 40,800.00
SCENTRE GROUP 195,000 561,600.00)
SHOPPING CENTRES AUSTRALASIA 44,000 118,800.00
STOCKLAND TRUST GROUP 91,000 322,140.00
ICINITY CENTRES 143,000 270,985.00
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AYPOINT REIT 28,084 72,175.88
31 1,257,362 4,706,125.72
(450,799,782)
6.3% 6.5%
ARGOSY PROPERTY LTD 31,000 40,920.00
GOODMAN PROPERTY TRUST 39,000 84,630.00)
KIWI PROPERTY GROUP LTD 59,000 59,885.00)
PRECINCT PROPERTIES NEW ZEALAND 48,000 63,840.00)
VITAL HEALTHCARE PROPERTY TRUST 18,000 49,410.00
5 195,000 298,685.00)
(25,674,962)
0.4% 0.4%
CHAMPION REIT 73,000 245,280.00)
FORTUNE REIT 54,000 342,360.00)
LINK REIT 78,600 4,861,410.00
PROSPERITY REIT 49,000 109,760.00)
SUNLIGHT REAL ESTATE INVESTMENT 39,000 141,960.00)
YUEXIU REAL ESTATE INVESTMENT 90,050 217,020.50
TRUST
6 383,650 5,917,790.50
(105,750,916)
1.5% 1.5%
AINMS APAC REIT MANAGEMENT LTD 17,000, 23,290.00
ASCENDAS REAL ESTATE INV TRT 124,000 353,400.00)
ASCOTT RESIDENCE TRUST 74,000 79,180.00
CAPITALAND CHINA TRUST 41,000 44,690.00
CAPITALAND INTEGRATED COMMERCIAL 190,609 388,842.36
TRUST
CDL HOSPITALITY TRUSTS 32,000 40,000.00)
DAIWA HOUSE LOGISTICS TRUST 12,000 8,220.00
EC WORLD REIT 12,000 6,540.00
ESR-LOGOS REIT 196,645 78,658.00
FAR EAST HOSPITALITY TRUST 40,000, 24,800.00
FIRST REAL ESTATE INVT TRUST 50,000 13,750.00
FRASERS CENTREPOINT TRUST 38,000 86,260.00
FRASERS LOGISTICS & COMMERCIAL 110,000 149,600.00)
TRUST
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IREIT GLOBAL 21,000, 11,760.00
KEPPEL DC REIT 49,000, 92,610.00
KEPPEL REIT 70,000 74,900.00
LENDLEASE GLOBAL COMMERCIAL 75,440 61,860.80
MAPLETREE INDUSTRIAL TRUST 75,000, 192,000.00)
MAPLETREE LOGISTICS TRUST 118,181 200,907.70
MAPLETREE PAN ASIA COMMERCIAL 85,000 157,250.00)
TRUST
OUE COMMERCIAL REAL ESTATE I 81,000, 29,970.00
PARKWAY LIFE REAL ESTATE 14,800 70,596.00
SASSEUR REAL ESTATE INVESTME 20,000, 15,500.00)
SPH REIT 36,000 33,660.00
STARHILL GLOBAL REIT 48,000, 27,600.00
SUNTEC REIT 81,000 127,980.00
26 1,711,675 2,393,824.86
(239,765,497)
3.4% 3.4%
D&D PLATFORM REIT CO LTD 2,000 9,060,000.00
ESR KENDALL SQUARE REIT CO LTD 5,801 31,383,410.00
IGIS VALUE PLUS REIT CO LTD 1,000 4,785,000.00
UR REIT XXVII 5,244 23,650, 440.00
KORAMCO ENERGY PLUS REIT 1,907 9,973,610.00
LOTTE REIT CO LTD 4,900 24,647,000.00
MIRAE ASIA PAC REAL EST-1 3,200 14,240,000.00
NH ALL-ONE REIT CO LTD 1,000 4,390,000.00
SHINHAN ALPHA REIT CO LTD 2,072 16,410, 240.00
SHINHAN SEOBU T&D REIT CO LTD 1,000 4,620,000.00
SK REITS CO LTD 3,009 17,030,940.00
11 31,133 160,190, 640.00
(16,467,597)
0.2% 0.2
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