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2022

)

1,652,830,525 100.02

( ) 336,952 0.02

) 1,652,493,573 100.00
2022

()

9,955 0.00

3,912,381,826 99.37

( ) 24,695,956 0.63

) 3,937,087,737 100.00
2022

QO O O Q) )

1,873,745,069] 0.8575 1,606,818,329/0.8821] 1,652,830,525100.02
2022

Q) Q) ) O 1O

IJPM US GROWTH FUND I JPY HD 444,740.46 9,406.83] 4,183,600,452 8,797 3,912,381,826(99.37

9,965 1.0001 9,965 0.999 9,955 0.00
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2022
(2021 26 ) 1,886 1,886 1.0497 1.0497
(2022 25 ) 1,620 1,620 0.9102 0.9102
(2022 25 ) 1,596 1,596 0.8204 0.8204
2021 1,893 1.0830
2021 1,794 1.0286
2021 10 1,872 1.0658
2021 11 1,878 1.0803
2021 12 1,928 1.0817
2022 1,658 0.9113
2022 1,671 0.9108
2022 1,822 0.9832
2022 1,632 0.8745
2022 1,595 0.8406
2022 1,504 0.7817
2022 1,611 0.8227
2022 1,652 0.8437
0.0000
0.0300
0.0000
4.97
10.43
9.87

48/118



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2,042,552,897

245,228,571

1,797,324,326

382,963,161

399,896,461

1,780,391,026

229,485,578

63,330,805

1,946,545,799

49/118



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

< >
https://www. jpmorgan.com/jp/am/
2022 2021 25
16 12
14,000 i 35
13,000 | |=—sficsE BRI (M. £H) 30 14 2022 0
12,000 | |0 HIEA B (B, 58) o5 5 2002 0
1,000 20 16 2022 0
nggg 13 17 2022 0
B:UUU 5 18 2022 0
7,000 8] 300
EEB 201EEH 20225 2B 1
1
1
99.4%
0.0%
0.6%
100. 0%
/ 2 3 3 2 3
92.8% 98. 7% 33.3%
4.4% 0.0% 17.2%
0.8% 15.3%
0.7% 7.8%
0.0% 6.8%
14.0%
Wifi SIS by [t R, T ) B &
1 FPuil FAUR FEI il 9.5%
2 %407k FAUN KEL R 9.0%
3 FIIFrpAw FAUR #* Il dA=EaZ4d—vav-9—EZL 5.8%
4 JPEILHY - UISTF 4T+ - TP E=EEI* ot T #EN - 4.4%
5 TAZ FAUR #FEI —aETER - O—EA 3%
b Fwuddly FALA ¥EIL  ALASTF 3.2%
7 A== FAUR HEI —aETER - S —E R 2.8%
B FT4F FAURH ¥EFIL  #ER - H—EX 2.8%
9 Jf-3-5 FAUN ¥EL  EEIRE 2.7%
10 | ey FAURH #El  ~ALATTF 2.6%
S0
A0
20% | 11.2%
0% (F=FECEVEEARD —_—
20%,
—40% | =-22.0%
S0
2013 2014 205 201& 2017 2018 2019 2020 201 2022
+ 1 x 100
2021 2022 2022 8 1
1
2/ MSCI GICS
3
2022
7
4

50/118



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

51/118



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

TEL
HP https://www. jpmorgan.com/jp/am/

52/118



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

TEL
HP https://www. jpmorgan.com/jp/an/
2021 25 2031 25

26 25

25

53/118



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20

54/118



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

16

HP https://www. jpmorgan.com/jp/am/

55/118



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

56/118



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10

57/118



26

12

59

2022

25

133

193

58/118

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

38

2022



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

(2022 25 ) (2022 25 )
1,622,124,157 1,598,222,408
19,677,843 8,464,607
1,641,802,000 1,606,687,015
1,641,802,000 1,606,687,015
19,677,843 8,464,607
48,153 38,513
1,444,641 1,155,400
112,342 89,846
21,282,979 9,748,366
21,282,979 9,748,366
1,780,391,026 1,946,545,799
159,872,005 349,607,150
141,354,168 136,685,163
1,620,519,021 1,596,938,649
1,620,519,021 1,596,938,649
1,641,802,000 1,606,687,015
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( 2021 27 ( 2022 26
2022 25 ) 2022 25 )

184,473,438 160,940,734
184,473,438 160,940,734
306,438 267,518
9,193,288 8,025,462
714,911 624,086
10,214,637 8,917,066
194,688,075 169,857,800
194,688,075 169,857,800
194,688,075 169,857,800
707,244 270,755
89,358,279 159,872,005
23,230,144 8,539,894
8,539,894

23,230,144
25,496,746 28,687,994

25,496,746
28,687,994

51,568,363
159,872,005 349,607,150
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(2022

25

(2022

25 )

(2022 25 )

(2022 25 )

1,797,324,326
382,963,161
399,896,461

1,780,391,026
229,485,578
63,330,805

159,872,005

349,607,150

1,780,391,026

1,946,545,799

0.9102
(9,102 )

0.8204
(8,204 )
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( 2021 27 (2022 26
2022 25 ) 2022 25 )
( 2021 27 (2022 26
2021 25 ) 2022 25 )
33,871,403
4,457,459 38,824,288
114,601,975 140,747,321
152,930,837 179,571,609
1,729,799,476 1,827,946,367
884.09 982.36
( 2021 26 (2022 26
2021 27 ) 2022 25 )
10,215,443 40,594,960
142,621,520 140,180,141
152,836,963 180,775,101
1,728,737,814 1,840,197,361
884.09 982.36
100.00
17,287,378
( 2021 28 ( 2022 26
2021 10 25 ) 2022 25 )
12,770,821 43,684,740
124,298,782 139,584,913
137,069,603 183,269,653
1,748,123,381 1,865,591,015
784.09 982.36
( 2021 10 26 (2022 26
2021 11 25 ) 2022 25 )
68,265,918
15,803,624 46,390,906
118,594,178 138,420,883

202,663,720
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2021 12 27 )

26,980,564
144,576,951
171,557,515

1,746,369,186
982.36

2021 12 28
2022 25

33,545,691
141,354,168
174,899,859

1,780,391,026
982.36

)

(

(

1,881,289,433
982.36

2022 26
2022 27

50,651,040
138,110,410
188,761,450

1,921,495,187
982.36

2022 28
2022 25

54,537,164
136,685,163
191,222,327

1,946,545,799
982.36

)
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(2022 25 ) (2022 25 )
277,194,767 55,973,814
277,194,767 55,973,814
2022 25

1,863,598,891 1,598,222,408

1,863,598,891 1,598,222,408
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3,805,658,114

(2022 25 (2022 25
67,706,766 53,225,143
9,965 9,949

3,782,774,868

3,873,374,845

3,836,009,960

3,873,374,845

3,836,009,960

22,988,432 9,689,707
22,988,432 9,689,707
22,988,432 9,689,707

4,069,508,702

219,122,289

4,461,685,845

635,365,592

3,850,386,413

3,826,320,253

3,850,386,413

3,826,320,253

3,873,374,845

3,836,009,960

26

25
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(2022 25 ) | (2022 25 )
5,075,167,199 4,069,508, 702
726,637,973 568,846,766
1,732,296,470 176,669,623
2,355,152,163 2,598,086,954
1,714,356,539 1,863,598,891
4,069,508,702 4,461,685,845
219,122,289 635,365,592
4,069,508,702 4,461,685,845
0.9462 0.8576

) 9,462 ) (8,576 )

@
&)
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(2022 25 ) (2022 25 )
(€H) (€H)
@) @)
(2022 25 ) (2022 25 )
35 16

166,690,485

380,825,584

166,690,520

380,825,600
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2022 25

9,965 9,949

1 9,965 9,949

0.0% 0.0%

9,949

JPM US GROWTH FUND I JPY HD 442,378.069| 3,782,774,868

1 442,378.069| 3,782,774,868

98.9% 100.0%

3,782,774,868

3,782,784,817
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(2022 14 ) | (2022 14 )
6,226,798 6,213,807
6,226,798 6,213,807
6,226,798 6,213,807

710 696

2,480 2,440

612 598

3,802 3,734
3,802 3,734
6,223,017 6,223,017
21 12,944
109,324 109,324
6,222,996 6,210,073
6,222,996 6,210,073
6,226,798 6,213,807
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( 2021 15 2022 15
2021 14 2022 14
3,063 9,189
3,063 9,189
698 696
2,437 2,440
600 598
3,735 3,734
672 12,923
672 12,923
672 12,923
21,545 21
71
71
20,944 12,944
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2022 14

30 2019
19
(2022 14 ) | (2022 14

6,203,087 6,223,017
19,930

21 12,944

6,223,017 6,223,017

1.0000 0.9979

(10,000 (9,979

0.049
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(2022 14 ) | (2022 14 )
2,802,474 2,802,635
3,421,387 3,408,136

2,975 2,972
6,226,836 6,213,743
6,226,836 6,213,743
6,129,342 6,125,599

97,494 88,144
6,226,836 6,213,743
6,226,836 6,213,743
6,226,836 6,213,743
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2022 14
30 2019
19
(2022 14 ) (2022 14 )
6,116,679 6,129,342
19,640
6,977 3,743
6,129,342 6,125,599
6,129,342 6,125,599
6,129,342 6,125,599
1.0159 1.0144
( ) (10,159 ) (10,144 )
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JPM US GROWTH FUND 1 JPY HD

JPMorgan Funds - US Growth Fund

JPMorgan Funds - US Growth Fund
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2FERMNAFL-TE T Y ool EE
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153 A (0 AIE 25 BAFE R
20N FEAI0HME

HEE- [T IR

Ald G d
bh b d Al BNSTEE WE L BA0 HENE AR BR-STi WE L B0
GEENRCLAERESAT SEEENEERE L UER TR BAA Etsy, Inc. usp Lg, 260 LUELE Dl
Lo Exact Sciences Corp. U= 55, 30 B, b5E, 62 [ %]
A Facebook, Inc. ‘A usD 130,550 BA,NG0E3 4%
Shepify, Inc. ‘A 1] 0 3,807 0.03  FedEx Corp. usp pRLEM  ILTISIM LED
5 807 000 Freeport-MeMoRan, Ine. USD a5 ITLELEWS L4

HCA Healthears, Ine. UsD 143, 369 20,402, 549 L &L

P BubSpot, Inc. u=n 1] Lum M oanm
Trane Technologies plc  USD 52, M0 9,60 4% 0.5 Intuitive Surgical, Inc. USD LI HETID LDS
§.611, 4% 052 Lao Research Corp. Ush 41,70 27,650, 163 L5

Lowe" 5 Cos., Inc. us 48,570 IBBER4T LW

Sl e ey Warkethness Haldings, Inc.  USD LB, 58 BR4SWT 04
Spotify Technology SA USD 17, 430 § TR EW_ _ 0.38 Mastercard, Inc. AT USD 55,59 0,300,063 L1l
4 T8, 60 0.2 Match Group, Inc. usD 120,809 19,587,367 L7

= McKeszon Comp. =D MhE RTIEEI LW

Pl 4 WorcadoLiboe, Inc, U= 5,40 B5EL ST A4
ASHL Holding MY, NYRS  USD W71 36, E,BB 147 Micreseft Corp U= WhIM BRIMLET 4
T B 147 Wederna, Inc UsD 3B, 5L0 BLELOE LS

= Woogel®, Iee UsD 3,59 LM, 76T wor

FATS Monster Beverage Corp. UED k| i ] 2B, 55, 655 L 5§
ABIOVED, Inc. D 16, T30 5, 73, B2 n,70  Mergan Stanley UED 305,450 35,774, 43 L &
Mdvanced Wicro Devices, . USD WS40 10 L0 MSCL Ine uzp 153 BILE0 A
higkeb, Ine. “A° ED 3,600 3,658 003 Hetfliz, Inc UsD B ETIMLEE Al
Align Technclogy, Inc. USD 4,30 57,60 145 Horfolk Scuthern Corp.  USD 106218 EBD4L M3 LEX
Nleylas Pharsmeaticaly, [ne.  USD B, 400 1,065,058 005 WYIDIA Corp usD 8L @ LL0EESEL A
Alphabet, Ine, C S0 4,78 9,696, 500 Oracle Comp. U= EETA B L
knazon, com, Ine. UED 16, BED 58,461, 770 3,20 PayPal Heldings, Inc. U= 00, T40 L L3, &0 1M
hmphenel Cerp. A IS0 WL E0 16,567 003 Pinterest, Inc. ‘A Uz LUG, &0 LA AS
kpple, Inc. s 69,580 104,857, 36 5 74 CQUALLOMM, Inc. Usp 103, 66 16, 192, 1 [}
AutcZone, Inc. sD 10, 45 15, 641,008 0,86 Degeneron Phareaceuticals, Im.  UED 25 L5 0ELITE  B7L
Biegen, Ine USD 5.0M  19,M30% L0 Fockwsll fmtomatiem, Ine.  USD GBBLZ  ILM4ITE  LS3
Eickirin Flarsacetical, fne.  USD o7, 40 7,000,648 040 Roloy Ine UsD 1,600 556,72 AlF
Bluksoos G, le. [T} “  USD WA G0 36,026,046 10T Seagen, Inc. UsD LA ML LS
Bocking Holdings, Inc. USD 12, 460 17, 30, LB 150 Sherwin¥illisss Co. (The) USD 56, 570 15,515,713 L&
Basten Beer Co., Tne. (Fae) % USD 12,000 12,98,5% 068 Saap, Ine. 'R usn B65,4L0  45,56T,T7 14
Capital Oee Financial Corp.  USD =, U5 43,80 025 Square, Inc, A’ U= T AN %
Carvana Co. USD 045 4, MLIS 0B S Tecwwlogies Boldings, Tnc.  USD 356,660  LBG%4.458 LI
Charles Schwab Corp. [Thel  USD S6 M0 38, M0,TH 13 5VB Financial Group UsD 45,15 ML L3
Chipotle Mezican Grill, Dne.  USD 16, TR0 35,B26,615 L4l Synopsys, Inc U= L& ITIT000 AW
foiznt Trcheodogy Solkutions Cogp. Tapestry, Inc. UsD 496,660 ILDDE DS LIS
¥ V=0 B RIIE MM e Ine usD 50,50 MGG L8
Coinbase Global, Ine. "A"  USD 3,05 76, W 0.4 Texas Instrumenmts, Inc.  USD 130,558  B6675EE0 L4
Cres, Inc. (1] &, 11D 6,041, 5% 037 Thereo Fisher Seiemtific, Ine.  USD 1.5 LNTR2 wm
Dewre & Co. UED 162,86 57,090,581 312 Trade Degk, Dnc (The) W' USD 12, 50 oTeEE A
Dexcom, Inc. UED HBT 1L, m048 060 Twilie, Inc. A U= 503 LTI nLE
Enphase Energy, Inc. 1] 5 % @0, =7 0.05 Twitter, Inc. usD 125, 5440 B OIS, 647 L4y
Ester Lauker o5, be. [T} 0 USD BT, 46 37, B4, I 150 Uber Techmologies, Inc.  USD WU LG LMEE ME
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S8 il Al SR E (R E)
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Ay — A HEEC
L ELE T mire TR FEiReR WEE e % B i 5 TE (%)

ER 5,224 i}=1] B, 200 CE/OT/Z021  State Strest kS -
IFt 35, 224, 9T UsD 318, 059 (408/2021  Parclays 232 —
IFt 92, 372, 315 s B33, 525 C/0B/2021  REC 1,456 -
= £, T2T, 299 Ush 583, MB G4/0B/2021  Teroabe-foaizion Sk 1, 000 —
{12241 323, 497 EIR WL, 217 DL/OT/2021  Barclays 1,449 -
=] 119, B60 ElR 100, TB2 02/OT/2021  State Strest 183 -
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{1241 434, TS0 ElR 35T, 240 06/0T/2021 Citibank 10, 520 -
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2022

1,652,830,525

336,952

1,652,493,573

1,958,717,814

0.8437

2022

3,937,087,737

3,937,087,737

4,463,178,288

0.8821
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2022
2,218
70,000
56,265
i 0 A A B0
1
|
| 1 | 1
i i #EH ALNARA L
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2022
2022
60 764,634
69 5,034,828
129 5,799,462
50
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19
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31 32

2021 31 2022 31
18,142,958 18,159,513
21,674 14,017
8,485 18,237
2,100,011 1,938,156
2,599,647 956,791
1,700,000 1,000,000
4,938 14,727
24,577,716 22,101,444
21,892 21,892
12,845 16,377
9,046 5,514
60,000 60,000
192,744 2,343,640
83,967 76,522
150,945 189,042
393,031 891,939
8,754 5,500
889,443 3,566,646
898,490 3,572,160

25,476,207 25,673,604
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31 32

2021 31 2022 31
152,810 172,706
1,657,429 3,043,065
969,445 900,327
687,983 2,142,738
513,505 154,360
1,604,718 582,160
852,844 924,994
66,485 54,793
4,847,794 4,932,080
230,152 259,178
468,136 743,912
132,202 128,761
830,491 1,131,851
5,678,285 6,063,932
2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
16,546,042 16,475,344
16,579,718 16,509,020
19,797,718 19,727,020
202 117,348
202 117,348
19,797,921 19,609,672

25,476,207 25,673,604
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31 32
2020 2021
2021 31 2022 31
11,210,022 11,638,721
9,990,252 7,817,385
1,781,474 2,379,908
93,012 132,493
23,074,762 21,968,508
5,711,697 5,885,809
92,591 105,330
1,989,635 1,887,761
1,704,125 1,597,303
267,484 273,818
18,025 16,638
279,663 263,612
202,218 182,365
12,892 8,534
147,956 138,892
41,369 34,938
8,275,806 8,324,879
5,189,294 5,437,200
282,890 325,451
2,896,911 2,845,134
867,658 1,166,857
1,070,437 1,021,409
71,396 78,348
376,875 373,895
12,096 12,247
16,761 10,608
687 3,585
171,713 152,691
1,071,717 1,074,147
195,441 179,059
215,744 48,776
19,208 10,588
246,791 214,091
2,096,413 2,065,052
6,092 3,532
70,894 89,441
9,689,732 9,674,918

5,109,223 3,968,710
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31 32
2020 2021
2021 31 2022 31
352,360 24
268 0
8,463 5,171
27,896
326 11,371
389,316 16,567
128,721
2,756
2,756 128,721
5,495,782 3,856,556
5,495,782 3,856,556
1,960,274 1,474,283
427,280 447,028
1,532,993 1,027,254
3,962,788 2,829,301
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31 2020 2021 31
2,218,000 1,000,000/ 1,000,000 33,676 14,583,253| 14,616,930| 17,834,930
2,000,000 2,000,000| 2,000,000
3,962,788 3,962,788| 3,962,788
)
1,962,788| 1,962,788 1,962,788
2,218,000 1,000,000| 1,000,000 33,676( 16,546,042 16,579,718| 19,797,718
54 54| 17,834,985
2,000,000
3,962,788
147 147 147
)
147 147 1,962,936
202 202| 19,797,921
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32 2021 2022 31
2,218,000 1,000,000| 1,000,000 33,676 16,546,042 16,579,718 19,797,718
2,900,000| 2,900,000| 2,900,000
2,829,301| 2,829,301| 2,829,301
)
70,698 70,698 70,698
2,218,000 1,000,000| 1,000,000 33,676 16,475,344| 16,509,020| 19,727,020
202 202| 19,797,921
2,900,000
2,829,301
117,550 117,550 117,550
)
117,550 117,550 188,249
117,348 117,348| 19,609,672
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31 32
2021 31 2022 31
31 32
2020 2021
2021 31 2022
8,463 5,171
344,000
31 2020 2021 31
56,265 56,265
56,265 56,265
2020 23 2,000,000 35,546 | 2020 31 | 2020 26
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32 2021 2022 31
56,265 56,265
56,265 56,265
2021 24 2,900,000 51,541 | 2021 31 | 2021 28
31 32
2020 2021
2021 31 2022 31
2,087
7,133
9,221
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230,152

230,152

230,152

230,152

60,000

188,432
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308,759
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32 2022 31
259,178 259,178
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31 2021 31

10 10

18,142,958
2,100,011
2,599,647

1,700,000

24,542,617

32 2022 31

10 10

18,159,513
1,938,156
956,791

1,000,000

22,054,462
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31 60,000 32 60,000
31 2021 31
188,432
4,312 4,020 292
4,312 4,020 292
32 2022 31
308,759
5,415 5,010 405
2,029,466 2,199,010 169,543
2,034,881 2,204,020 169,138
31 2020 2021 31
3,768 268
32 2021 2022 31

10 0
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31 32
2021 31 2022 31
1,395,783 1,464,414
167,249 161,163
6,979 7,322
53,192 13,354
158,789 84,742
1,464,414 1,561,511
31 32
2021 31 2022 31
1,604,595 1,776,761
8,023 5,330
149,600 78,815
173,332 161,872
158,789 84,742
1,776,761 1,780,406
31 32
2021 31 2022 31
1,464,414 1,561,511
1,776,761 1,780,406
312,347 218,895
161,402 29,853
150,945 189,042
150,945 189,042
150,945 189,042
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¢
31 32
2020 2021
2021 31 2022 31
167,249 161,163
6,979 7,322
8,023 5,330
32,260 39,380
1,303 1,758
135,248 125,533
6
31 32
2021 31 2022 31
13 30
87 70
100 100
(6
31 32
2021 31 2022 31
0.5 0.5
0.5 0.3
31 60,193 32 53,526
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31 32
2021 31 2022 31
391,656 494,974
82,101 92,420
86,823 43,648
100, 644 108,639
146,344 156,941
51,790
6,254 6,965
813,822 955,380
374,481 5,556
439,340 949,824
46,309 57,884
393,031 891,939
31 32
2021 31 2022 31
30.62 30.62
1.85 5.45
4.81 9.56
0.08 0.09
0.16 0.03
0.01 0.00
27.90 26.63
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31 2020 2021 31
11,210,022 7,849,150 1,781,474 93,012 | 20,933,660
2,141,101 2,141,101
11,210,022 9,990,252 1,781,474 93,012 | 23,074,762
32 2021 2022 31
11,638,721 7,767,763 2,379,908 132,493 | 21,918,886
49,621 49,621
11,638,721 7,817,385 2,379,908 132,493 | 21,968,508
31 2020 2021 31
11,210,022 9,990,252 1,781,474 93,012 23,074,762
12,799,203 4,977,728 3,394,022 1,903,807 23,074,762
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JPMorgan Asset Management (UK) Limited 4,966,592

J?Mgrgan Asset Management (Asia Pacific) 3,333,286

Limited

32 2021 2022 31

11,638,721 7,817,385 2,379,908 132,493 21,968,508
12,737,897 3,941,639 2,874,061 2,414,909 21,968,508

JPMorgan Asset Management (UK) Limited 3,923,766

JPMgrgan Asset Management (Asia Pacific) 2,802,256

Limited
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31 2020 2021 31
213,649 391,741
100
8,000,000
JIPMAM 1,700,000
9,100,000
3,500
100 8,463 17
344,000
JPMorgan Asset 21 4,733,256 790,138
Management
(UK) Limited 994,861 299,344
JPMorgan Asset
Management 60
(Asia Pacific) 3,325,196 968,603
Limited
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32 2021 2022 31
214,618 419,815
100
5,000,000
JPMAM 1,000,000
5,700,000
3,500
100 5,171 10
JPMorgan Asset 21 3,567,211 291,744
Management
(UK) Limited 1,133,637 1,448,636
JPMorgan Asset
Management 2,790
(Asia Pacific) 2,794,833 123,299
Limited
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2022

279,928

38,971
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