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1,544,306 2,804,923

1,544,306 2,804,923

1,544,306 2,804,923

29,698 40,067

37,597,860 40,629,700

2,898,162 5,557,872

2,898,162 5,557,872

5,716,134 16,928,319

5,716,134 16,928,319

1,728,476 2,035,762

40,629,700 51,271,053
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€))
( )
€y
@
( )
2021 17 2022 16
2022 15 2022 15
( )
(2022 15 ) (2022 15 )
1. 69,107,443 |1. 74,396,999
10,655,021 32,483,802
5,365,465 10,529,265
2 2.
74,396,999 96,351,536
3. 3
40,629,700 51,271,053
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)
2021 17 2022 16
2022 15 2022 15
(2021 17 2021 15 (2022 16 2022 15
) )
(164,925 ) (154,484 )
© ) © )
(35,769,576 ) (38,114,559 )
(7,738,451 ) (8,061,829 )
43,672,952 ( 6,318.45 )| 46,330,872 ( 6,211.32 )
276,478 ( 40 ) 298,363 ( 40 )
(2021 16 2021 10 15 (2022 16 2022 15
) )
(157,093 ) (193,432 )
© ) © )
(36,733,469 ) (43,705,729 )
(7,646,872 ) (8,176,085 )
44,537,434 ( 6,301.51 )| 52,075,246 ( 6,195.95 )
282,708 ( 40 ) 336,188 ( 40 )
(2021 10 16 2021 11 15 (2022 16 2022 16
) )
(147,657 ) (142,449 )
© ) © )
(36,730,732 ) (42,347,376 )
(7,744,512 ) (7,974,142 ) 50,463,967
44,622,901 ( 6,282.39 )| ( 6,173.72 )
284,113 ( 40 ) (326,959 ( 40 )
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(2021 11 16 2021 12 15
)
(153,604 )
© )
(37,900,211 )
(7,870,826 ) 45,924,641
( 6,263.97 )
293,261 ( 40 )
(2021 12 16 2022 17
)
(166,935 )
© )
(37,953,205 )
(7,848,298 )
45,968,438 ( 6,247.20 )
294,329 ( 40 )
(2022 18 2022 15
)
(170,997 )
© )
(38,216,619 )
(7,965,145 ) 46,352,761
( 6,230.44 )
297,587 ( 40 )

(2022 17 2022 15
)
(198,274 )
© )
(41,559,134 )
(7,633,503 )
49,390,911 ( 6,158.96 )
320,773 ( 40 )
(2022 16 2022 15
)
(184,852 )
© )
(48,532,820 )
(7,788,475 )
56,506,147 ( 6,140.73 )
368,073 ( 40 )
(2022 16 2022 15
)
(197,033 )
© )
(50,823,134 )
(7,963,689 ) 58,983, 856
( 6,121.72 )
385,406 ( 40 )
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( RMC
) RMC
RMC IRNC
IRMC
RMC
(2022 15 ) (2022 15 )
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[©) €))
)
(2022 15 ) (2022 15 )
() ()
5
201,097 1,441,204
201,097 1,441,209
)
(2022 15 ) (2022 15 )
)
2021 17 2022 16
2022 15 2022 15
( )
(2022 15 ) (2022 15 )
0.4539 0.4679
( 4,539 ) ( 4,679 )

4
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(
(2022 15 )
)
50,000 49,695
50,000 49,695
(
(2022 15 )
)
33,853,038 45,451,088
33,853,038 45,451,088

(

)
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( )
(2022 15 ) | (2022 15 )
4,797 5,684
1,270,874 1,781,441
32,768,229 43,664,728
34,043,900 45,451,853
34,043,900 45,451,853
30
4
34
34
27,617,990 33,853,038
( ) 6,425,907 11,598,781
34,043,897 45,451,819
34,043,897 45,451,819
34,043,900 45,451,853
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(2022 15 )

27,144,713
4,046,282

3,573,005

( )
27,617,990

27,617,990

27,617,990

(2022 15 )

27,617,990
11,642,288

5,407,240

( )
33,853,038

33,853,038

33,853,038
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(2022 15 ) (2022 15 )
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)
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12,327 )

(2022 15 ) (2022 15 )
) )
987,180 3,037,158
987,180 3,037,158
)
( )
(2022 15 ) (2022 15 )
( )
2021 17 2022 16
2022 15 2022 15
( )
(2022 15 ) (2022 15 )
1.2327 1.3426
( 13,426 )
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(2022 15 )

43,894 7.48 328,380.30
MD

43,894 328,380.30
(43,664,728)

43,664,728
(43,664,728)

).

B WD

100.00 100.00
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C-MD

2022 28
FINANCIAL STATEMENTS

€Y
2022 28

386,808,452

799,029
5,494,324
1,302,045

28,062
394,431,912

903
1,059,564
379,293
3,509,215
4,948,975

389,482,937
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21/09/2026
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@)
2022 28
11,116
29,227,776
(1,028,421)
28,210,471
5,502,443
757,564
329,095
196,884
84,633
1,812
8.183
6,880,614
21,329,857
(19,881,718)
(1,492,051)
(52,512,637)
(20,394,271)
(3,027,324)
(5,680,686)
1,320
471,140,447
389,482,937
(€))
2022 28
0%
COMMUNICATIONS ]
!agiga?ﬁg IS}EE?SBS4N'gam Ltd 100,000,000 1,398,617 0.36
gaggQa?ﬁE IS}EE?SSS4N'gam Ltd 100,000,000 1,387,432 0.36
2,786,049 0.72
ENERGY
Reliance Industries Ltd 9%
INR 21/01/2025 200,000,000 2,874,737 0.74
Reliance Industries Ltd 9.25%
INR 17/06/2024 100,000,000 1,429,680 0.36
4,304,417 1.10
FINANCIAL
Axis Bank Ltd 8.85% INR
05/12/2024 200,000,000 2,844,909 0.73
0,
HDFC Bank Ltd 7.95% INR 200,000,000 p— 0 7s



Housing Development Finance
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Corp Ltd 7.9% INR 24/08/2026 200,000,000 2,817,410 0.72

Housing Development Finance

Corp Ltd 8.43% INR 04/03/2025 50,000,000 708,466 0.18

Housing Development Finance

Corp Ltd 8.45% INR 18/05/2026 50,000,000 17,226 0.18

Housing Development Finance

Corp Ltd 9.24% INR 24/06/2024 15,000,000 213,858 0.06

ICICI Bank Ltd 9.15% INR

06/08/2024 100,000,000 1,430,462 0.37

National Bank for Agriculture

and Rural Development 5.14% 500,000,000 6,604,573 1.69

INR 31/01/2024

National Bank for Agriculture

and Rural Development 7.38% 100,000,000 1,357,242 0.35

INR 20/10/2031

Power Finance Corp Ltd 7.23%

INR 05/01/2027 100,000,000 1,370,407 0.35

Power Finance Corp Ltd 7.56%

INR 16/09/2026 50,000,000 697,244 0.18

Power Finance Corp Ltd 8.65%

INR 28/12/2024 150,000,000 2,141,727 0.55

Power Finance Corp Ltd 9.39%

INR 27/08/2029 25,000,000 376,915 0.10

REC Ltd 7.54% INR 30/12/2026 500,000,000 6,965,009 1.79

31,067,227 7.98

GOVERNMENT

Export-Import Bank of India

7 206 INR 03/08/2027 500,000,000 6,899,599 1.77

Export-Import Bank of India

7 94% INR 22/05/2023 25,000,000 343,359 0.09

Export-Import Bank of India

8 87% INR 30/10/2029 100,000,000 1,490,554 0.38

India Government Bond 6.1%

INR 12/07/2031 750,000,000 9,492,320 2.44

India Government Bond 6.57%

INR 05/12/2033 300,000,000 3,861,349 0.99

India Government Bond 6.79%

INR 15/05/2027 1,350,000,000 18,300,428 4.70

India Government Bond 6.79%

INR 26/12/2029 3,800,000,000 50,693,737 13.02

India Government Bond 6.97%

INR 06/09/2026 300,000,000 4,108,361 1.05

India Government Bond 7.17%

INR 08/01/2028 3,200,000,000 43,853,817 11.26

India Government Bond 7.26%

INR 14/01/2029 1,800,000,000 24,710,845 6.34

India Government Bond 7.27%

INR 08/04/2026 750,000,000 10,404,304 2.67

India Government Bond 7.57%

INR 17/06/2033 400,000,000 5,568,865 1.43

India Government Bond 7.59%

INR 11/01/2026 100,000,000 1,402,171 0.36

India Government Bond 7.61%

INR 09/05/2030 1,100,000,000 15,362,161 3.94

India Government Bond 7.95%

INR 28/08/2032 500,000,000 7,155,016 1.84

India Government Bond 8.15%

INR 24/11/2026 1,000,000,000 14,340,570 3.68
1 0

India Government Bond 8.24% 2.050.000,000 29496, 740 7 57

INR 15/02/2027
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INR 21/09/2027 50,000,000 722,286 0.19

India Government Bond 8.33%

INR 09/07/2026 1,200,000,000 17,256,542 4.43

India Government Bond 8.6%

INR 02/06/2028 50,000,000 730,403 0.19

India Government Bond 9.23%

INR 23/12/2043 50,000,000 816,279 0.21

State of Gujarat India 7.21%

INR 09/08/2027 1,000,000,000 13,655,279 3.51

State of Maharashtra India

2 96% INR 29/06/2026 550,000,000 7,759,010 1.99
288,423,995 74.05

INDUSTRIAL

Indian Railway Finance Corp

Ltd 7.33% INR 27/08/2027 50,000,000 693,050 0.18

Indian Railway Finance Corp

Ltd 8.23% INR 29/03/2029 500,000,000 7,150,118 1.83

Indian Railway Finance Corp

Ltd 8.25% INR 28/02/2024 250,000,000 3,503,269 0.0

Indian Railway Finance Corp

Ltd 9.09% INR 29/03/2026 50,000,000 741,169 0.19

Indian Railway Finance Corp

Ltd 9.47% INR 10/05/2031 150,000,000 2,331,778 0.60
14,419,384 3.70

UTILITIES

NHPC Ltd 7.52% INR 06/06/2023 100,000,000 1,368,740 0.35

NHPC Ltd 7.52% INR 06/06/2024 100,000,000 1,385,202 0.35

NHPC Ltd 7.52% INR 06/06/2025 100,000,000 1,398,418 0.36

NHPC Ltd 7.52% INR 06/06/2026 100,000,000 1,400,609 0.36

NHPC Ltd 7.52% INR 06/06/2027 300,000,000 4,208,115 1.08

NHPC Ltd 8.54% INR 26/11/2025 50,000,000 721,727 0.18

NHPC Ltd 8.54% INR 26/11/2027 50,000,000 733,048 0.19

NHPC Ltd 8.54% INR 26/11/2029 50,000,000 731,403 0.19

NHPC Ltd 8.85% INR 11/02/2027 50,000,000 736,265 0.19

Nuclear Power Corp of India

Ltd 7.25% INR 15/12/2027 300,000,000 4,162,060 1.07

Nuclear Power Corp of India

Ltd 8.13% INR 28/03/2029 50,000,000 716,760 0.18

Nuclear Power Corp of India

Ltd 8.13% INR 28/03/2031 50,000,000 722,368 0.19

Nuclear Power Corp of India

Ltd 8.14% INR 25/03/2030 50,000,000 719,525 0.18

Nuclear Power Corp of India

Ltd 8.4% INR 28/11/2027 50,000,000 729,856 0.19

Nuclear Power Corp of India

Ltd 8.4% INR 28/11/2028 50,000,000 724,719 0.19

Nuclear Power Corp of India

Ltd 8.4% INR 28/11/2029 100,000,000 1,462,589 0.37

Power Grid Corp of India Ltd

7 36% INR 17/10/2026 150,000,000 2,090,813 0.54

Power Grid Corp of India Ltd

8 2% INR 23/01/2030 350,000,000 5,017,077 1.29

Power Grid Corp of India Ltd

9.3% INR 04/09/2029 20,000,000 304,290 0.08
29,333,584 7.53
370,334,656 95.08
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370,334,656 95.08
Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 16,473,796 16,473,796 4.23
Portfolio
16,473,796 4.23

386,808,452 99.31
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(2020
11 21 2021 11 22 )
€H)
)
(2020 11 20 ) (2021 11 22 )
2,366,913 2,314,958
2.366,913 2.314,958
2,366,913 2,314,958
2,377,565 2,327,554
10,658 12,602
)
( ) 49 48
2,366,907 2,314,952
2,366,907 2,314,952
2,366,913 2,314,958
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)

( )

2019 11 21 2020 11 21

2020 11 20 2021 11 22
2,188 2,210

42
2,230 2,210
() 2,230 2.210
( ) 2,230 2,210
) 2,230 2,210
42
)

) 8,428 10,658
224
224

() 10,658 12,602
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€))
( )
2021 11 20 21 34
2021 11 22
367
( )
( )
(2020 11 20 ) (2021 11 22 )
1. 2,377,565 |1. 2,377,565
50,011
2. 2.
2,377,565 2,327,554
3. 3.
10,658 12,602
( )
2019 11 21 2020 11 21
2020 11 20 2021 11 22
© )
© ) ©
(46 ) 49 )
95 ( 0.39 © )
45 ) (48
) 93 (
0.39
( )
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( RMC
) RMC
RMC IRNC
IRMC
RMC
(2020 11 20 (2021 11 22 )
€)) D
@ @)
©)) €))
)
(2020 11 20 ) (2021 11 22 )
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)
(2020 11 20 ) (2021 11 22 )
)
2019 11 21 2020 11 21
2020 11 20 2021 11 22
)
(2020 11 20 ) (2021 11 22 )
0.9955 0.9946
9,955 ) 9,946 )
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(2022 31 )

47,318,385

517,316

) 46,801,069

95,530,303

( ) 0.4899

47,270,092

286,773

) 46,983,319

33,405,803

( ) 1.4064
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€))
2022 31 4,000
56,400
40,000
@

PLIL A EARCE O

< T

ﬁ

B E e

Bre vz -p

2022 31
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CEO
CEO CEO
CEO
Plan
/
Do
See ( )
( )
(2022 31 )
( )
126 4,537,595
3 7,394
129 4,544,990
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( 19
38

( 19 8 6
2021 12 31

2022 6 30

193

52

38

193

52

57
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1
@
2020 12 31 2021 12 31

2,164,795 3,576,327

102,117 107,011

1,161,017 529,840

478,340 767,081

633,712 739,216

25,294 19,368

2,500,000 2,500,000

319 5,254

7,065,597 8,244,099
74,816 103,190
116,552 77,823

147

7,865 199,382 5,089 186,103
54,891 40,817
4,526 25,012
3,972 3,972
237,296 212,317

1,272,017 1,572,704 1,138,121 1,420,240
3,232 4,202
387,073 382,848
567,529 624,435

4,130 961,965 3,223 1,014,710

2,734,052 2,621,054

9,799,649 10,865,154
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2020 12 31 2021 12 31
47,399 39,064
3,051 3,058

27 57
127,387 213,983

274,590 402,005 622,062 836,104
220,685 266,286
59,737 181,496
8,460 187,182
1,339,032 1,572,709
23,800 24,402
2,104,171 3,110,304
117,535 117,535
5,613 2,554
776,659 805,942
76,535 89,141
81,946 124,686
1,058,289 1,139,860
3,162,461 4,250,164
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
1,229,257 1,229,257 1,206,386 1,206,386
1,229,257 1,206,386
6,636,210 6,613,339
977 1,650
977 1,650
6,637,187 6,614,989
9,799,649 10,865,154
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@

( 2020 1 1 ( 2021 1 1
2020 12 31 ) 2021 12 31 )
2,271,434 3,650,140
2,498,175 3,670,393
75,426 101,860
3,882,344 2,705,506
8,727,381 10,127,900
817,411 1,441,154
51,601 43,541
331,718 401,252
628,412 981,180
2,653 962,783 2,552 1,384,985
326,095 365,183
23,463 16,640
86,976 81,889
12,178 122,618 12,120 110,649
2,280,511 3,345,515
98,393 98,976
1,887,524 1,794,254
421,816 2,407,734 338,224 2,231,455
14,386 7,812
760 800
39,417 9,941
91,601 95,247
375,704 359,752
171,597 264,228
12,443 12,605
1,339,032 1,545,554
230,936 246,375
287,630 277,752
1,418,109 1,611,927
6,389,353 6,663,454
57,517 118,930
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(

2020 1 1
2020 12 31 )

(

2021 1 1
2021 12 31 )

(

)

50,833
4,386
487
243

55,950

25
695
179

4,816

5,717

107,750

107,750

154,528
408

154,936

47,186

50,694
5,423
186
56,304

17
15,238
4,152
17,091
36,500
138,734

138,734
218,809
57,202
161,606
22,871
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€©))
2020 1 1 2020 12 31
4,000,000 | 1,406,953 | 1,406,953 1,276,443 | 1,276,443 6,683,396
47,186 47,186 47,186
47,186 47,186 47,186
4,000,000 | 1,406,953 | 1,406,953 1,229,257 | 1,229,257 6,636,210
757 757 6,684,154
47,186
219 219 219
219 219 46,966
977 977 6,637,187
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2021 1 1 2021 12 31
4,000,000 1,406,953 1,406,953 1,229,257 1,229,257 6,636,210
22,871 22,871 22,871
22,871 22,871 22,871
4,000,000 1,406,953 1,406,953 1,206,386 1,206,386 6,613,339
977 977 6,637,187
22,871
673 673 673
673 673 22,198
1,650 1,650 6,614,989
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2022 12
®
30 2019
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€))
( )
@
2022 12
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(2020 12 31 )

(2021 12 31 )

2,500,000

2,500,000

(2020 12 31 )

(2021 12 31 )

419,329 453,847
(2020 ( 2021
2021 12 31 ) 2021 12 31 )
50,833 50,694
2020 2020 12 31
40,000 40,000
2021 2021 12 31
40,000 40,000
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(2020 12 31 ) (2021 12 31 )
166,508 249,762
915,794

166,508 1,165,556
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)
™
) 2,164,795 2,164,795
) 1,161,017 1,161,017
©) 478,340 478,340
0 633,712 633,712
(5) 25,294 25,294
(6) 2,500,000 2,500,000
@)
3,232 3,232
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