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() 100.0 100.0
)
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( ) 34 36
NOlI Net Operating Income 13 ( ) 1,118 854

2/177




EDINETOOOO

DOO0O0000O00O0O0O(E36620)
Ooooooooooooodoo
31
31 2021 2022 31
176,800
112,501
{ +  }x 100
( ) 2021 30
08 ) @asi: ) 0)
{ +  }x 100
x 100
x 100
x 100
10
2022
6,486.26
6,357.81
11
12
13 —
14
26 198
2021 200 2,000 2021
24 187 152
2021 29 11,940 2021
21 162,860 2021 22
2989
(2022 31 ) 176,800
GDP 60 2017
« ) « )
C )
GDP

3/177



EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

REIT 2022 1,946.81
2022 2,021.99 75
30,930
100
223,253.57 222,469.55
99.6
2,600
350
2022 31 15,600
LTV 45.6
1,116 622 561
560 25
32 26 67
15
560,456,000
3,170

4/177



EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

LTV

5/177



2022

2022 10 27

EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

692

2022 11

2022 10 27
750

375

TIBOR

0.500

2022 11

2022 10 28

2023 28

2022 11

375

TIBOR

0.500

2022 11

2022 10 28

2023 28

2022 11

TIBOR

https://ww. jbatibor.or.jp/rate/

6/177

TIBOR



(

)

(

(

)

)

(

)

(

198

)

23

12

25

105

(

(

10

55

)

)

7177

)

12

(

)

(

)

(

EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

129

2021

)



EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

13 75
226

226 1 227

8/177



EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

BRI ARHES (BT - 30 - &
B 2HEH
Heifgali W — RN (=) HEVE o R
- AR
B RS B IHEEAR T2
{#n) . .
J — ROWES (BLE5) ICE
FIE B (=) . EA= N
(EEEM attofsn) [ BRI BUEE LR A ST dtit
J;\}!::/"}'—' Eiﬁﬂt]-.j_.' m}& 'ff*fﬁ
| | EFEE b AR
== =t 1 SR
HRBATER R A
HJI
A AP T B 23
I 2 T4 ARAS {—[—3; HEHET ) — - -
AP R A e e
0 Mg it 23 A v MRS
B SRR R R T
FER T St s
5B 2
i R A2 ot
F AT - B b St

9/177



EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

2021
198
)
)
) )
() ()
2021
()
() ()
)
()
() ()
)
208 1
2021

10/177



EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

2021 25
)
2021 21
2021 23 5,050
2022 31
600
() 2021 25
)

(

)

3.3

11177




(

)

iv. 2022

35

Vi.

86

115

116
ii.
44

45

15

35

109

115

12/177

349

114

)

35

115

96

EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

15
25
35
36
17
109
111
50
116
45



(

)

iv.

vi.

iv.

116

96

47

113

72 52

115

329

48

96

103

115 115

115

13/177

47

EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

46

46

52

53

115

54



(

(

)

)

480

(

)

14/177

(

)

EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

12



EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

Bt

AT FAT L REAS

T AT A

)
BE g
v kO
{tde Hukh fe th 5
I
e gl 91
)

FE 5 i o 510

€))
O]
®

@
O]
®
Q)
®)
(©)

€Y)
&)
©)
Q)
®)

15/177



EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

10.

(©)
Q)
©))
©®

@
&)

@
O]
®
*

€Y)
@
®
*

@
30
30
(2) 100
(©))
5
30
4) 100
®
30

30
(6) 30

(7 30

(8) 30

©) 50
(10)

11

@
@
(3) 100
*
®)

@
O]
®

@
&)
®

€))
O)

30

16/177



EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

o N o o

10.

11.

€))
@

®
Q)

©)
(©)

1000

100

1 1000

|00 N O Ol N

O© 00N Ol WwiN

[EEN

0.

© 00 ~NOoO Ol WN -

=
o

17/177



EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

11.
12.
13.
14.
15.
16.

(

)

(

)

(

)

(

)

(

)

18/177



(

(

(

)

)

)

19/177

EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000



)

FETEMENHR Y A7 K O B it 5 1 kS RS

l

AT TAT A AT 4 —DEE - RIE
(it~ MBS OGO 2 5 A 7 AR BN S OAT B OB0EE)

A

PR A L 22l k5 - i

v

AT ITAT A AENSIC X DK - Ik

v

LR T 35 0T S R - D

FREE

ik

TR

¥

ABREE A O DS 5 W

20/177

Hik

EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

EEL



)

BePEHTH Y A1 L DR

l

ATITALAT AR - AT 4 H—io LEHEH - KB

(3R o BHHLEN S o0k £ ol =2 2 o0 5 o 7 2 L o A 0 T B DR ER)

v

FRE

BeREZ L2 ic X D g - il

v

ik

AT GAT AR NS L DR - I

1

Hik

MR s T SR - Do

l

1

E-

(T P oD 2 s
FERLRVES)

AEREA OIS
o D

(B Ao 2 YR
HERLLES)
AEFHEAOR A
WS DI - Ik

i

21177

EDINETOOOO
000000000 0O(E36620)
Ooooooooooooood

ZEL



()

FEREMUN I & 28 o il g

l

AL TGAT A AT gl kS - AR
(HEss « EHUANS o0k £ 0l 21 2 0T o T e A oD A AT B REER)

l

FRE

BeREZ LL20e K D - D

l

Tk

AL TG T AERSC L D - ek

1

B3

EEIRIE TSl ol ek o

T

AEFHEA OB SIS T DK - Pk

221177

T

EEL

EDINETOOOO
000000000 0O(E36620)
Ooooooooooooood



EDINETOOOO
000000000 0O(E36620)
Ooooooooooooood

()

EETEMEBIC X 8P FIRf S O RS 1 umL

l

ALTIFTA TR F 7 4V —IC L BHH - KR
(4« RIS ORRF DM =7 I 47 v 2 LoMBAOAEDRE P

l TRz

BRENSIC L DR - Dk —
l Bk
DT FA T AFNGIC LS - s >

i -

EEN T Tiadiab 1) A 3 0 31

l B

ABTHEA ORI 5 WY

23/177



(

(

(

(

)

)

)

)

(

)

27

176

59

24/177

EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

)



(

)

25/177

EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000



EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

17,028,560,000

10,000,000
176,800
2021 200,000 200,000 2,000 2,000 | ( )
2021 29 1,194,000 1,394,000 11,940 13,940 | ( )
2021 21 15,634,560 17,028,560 162,860 176,800 | ( )
«C ) 2021 100,000
«C ) 2021 29 100,000

« D 100,000 96,000
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2022 31
« DC )
12 18,360 10.3
12 10,393 5.8
11 8,737 4.9
JP 5,148 2.9
4,722 2.6
3,972 2.2
MUFG 3,924 2.2
3,300 1.8
J.P. MORGAN SECURITIES PLC FOR AND ON 25
BEHALF OF ITS CLIENTS JPMSP RE CLIENT
14 3,201 1.8
ASSETS-SETT ACCT
2,510 1.4
64,267 36.3
2022 31
0 29 22 195 36 20 9,001 9,303
0.0 0.3 0.2 2.0 0.3 0.2 96.7 100.0
0 31,078 19,471 35,976 14,035 56 76,184 176,800
0.0 17.5 11.0 20.3 7.9 0.0 43.0 100.0
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29 12
356,622 469,804
32,018,819 32,056,180
34,456,589 34,200,308
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(2022 31 ) (2022 31 )
87,156 66,649
2,950,000 3,200,000
117,628 82,815
1,831 866
41,318
8,259 8,669
155,328 154,460
19,939 2,871
3,340,144 3,557,652
13,000,000 12,400,000
61,007 60,179
594,343 593,371
13,655,350 13,053,551
16,995,495 16,611,203
17,028,560 17,028,560
432,534 560,544
432,534 560,544
17,461,094 17,589,104
17,461,094 17,589,104
34,456,589 34,200,308
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1,315,908 1,089,647
28,035 26,444
504
1,343,943 1,116,595
382,740 378,713
82,526 66,667
2,010 1,210
8,213 13,543
3,800 2,400
4,965 4,965
40,465 26,755
524,719 494,254
819,224 622,340
3 8
47
3 56
54,169 45,458
198,540 15,590
71,853
60,327
384,890 61,049
434,337 561,348
434,337 561,348
1,832 867
29 17
1,802 885
432,534 560,462
81
432,534 560,544
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2022 2022 31
17,028,560 432,534 432,534 17,461,094 17,461,094
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17,028,560 560,544 560,544 17,589,104 17,589,104
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2,446 3,170
81,727 88,609
25 25
67 15 67 15
100 100
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176,800 176,800
432,452,800 560,456,000
25 25
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434,337 561,348
157,731 116,687

71,853
3 8
54,169 45,458
37,210 7,029
32,097 18,336
388,838 388,838
43,529 10,968
66,005 46,006
109,229 35,556
41,318
155,328 868
19,939 17,067
59 476
566,854 1,017,333
3 8
45,900 45,048
1,831
520,948 970,461
3,567,605 447
26,146,228 14,919

2,076,544
101,726

313,063
2,036 1,098
63,044 270
6,197 6,865
600,540 5,893
31,448,089 118,893
15,950,000 2,600,000
2,950,000

17,028,560

71,853
431,709
32,906,706 781,709
1,979,564 69,858
- 1,979,564
1,979,564 2,049,423
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29 2020 3 31
30 2019 7 4
19 10
2019 7 4 44 2
[ ]
(D)
2021 2022 31 2022 2022 31
29,585,652 29,509,831
2,076,544 2,076,544
[ ]
67
2022 31 2022 31
50,000 50,000
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2021 2022
2022 31 2022 31
944,181 764,797
238,723 217,341
58,037 46,738
74,965 60,769
1,315,908 1,089,647
13,917 14,516
14,117 11,927
28,035 26,444
1,343,943 1,116,001
73,532 58,243
23,789 21,687
21,865 22,480
34,821 28,812
120 88,875
39,729 15,328
9,100 6,721
3,586 3,228
157,731 116,687
18,461 16,649
382,740 378,713
A-B 961,203 737,378
2021 2022
2022 31 2022 31
10,000,000 10,000,000
176,800 176,800
2021 2022
2022 31 2022 31
715,552 789,166
1,264,011 1,260,256
1,979,564 2,049,423
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2022 31
« )
@ 2,950,000 2,950,000 -
0 13,000,000 12,998,751 1,248
15,950,000 15,948,751 1,248
2022 31
2
« )
@ 3,200,000 3,200,000 -
) 12,400,000 12,398,878 1,121
15,600,000 15,598,878 1,121
) )
2022 31
2022 31
31
2019 27
19 2020 31 4 1
102,230
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0.28 0.11
0.41 0.16
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2021 2022
2022 31 2022 31
« )
- 31,662,196
( ) 31,662,196 75,820
31,662,196 31,586,375
33,679,000 33,725,000
6,291,228
1,638,347 2,350,195 4,661,005
1,213,758 2,141,247 812,843
12,067,498 (  )(608,657 ) 157,731
(116,687 )
1
2022 2022 31
14,516 14,516
- 1,102,078
14,516 1,116,595
13
15
19
80 22

167/177



EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

]
2021 2022 31
« ) « )
« ) « )
100,000 1,394,000
100.0
100.0
10.3
2022 2022 31
2021 2022 31
2022 2022 31
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2021 2022 31
« D ¢
C D « )

100,000 50,000
2021 2022 31

2022 2022 31

2021 2022 31

2022 2022 31
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]
2021 2022
2022 31 2022 31
98,761 99,485
3,844 3,170
2021 2022
2022 31 2022 31
432,534 560,462
432,534 560,462
112,501 176,800
]
2021 2022 31
2022 25
100
3.3
2022 25
2022 2022 31
2022 10 27
2022 16
692
2022 11
2022 10 27
750
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4-
375
TIBOR 0.500
2022 11
2022 10 28
2023 28
2022 11
4-
375
TIBOR 0.500
2022 11
2022 10 28
2023 28
2022 11
TIBOR TIBOR
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- 102,230 102,230

- 102,230 102,230
1,079,390 447 - 1,079,837 36,514 13,801 1,043,323
4,492 - - 4,492 113 40 4,379
1,404 - - 1,404 410 153 994
2,482,317 - - 2,482,317 - - 2,482,317
7,839,470 29,316 - 7,868,786 227,848 98,025 7,640,938
194,634 - - 194,634 7,874 3,399 186,759
11,255 7,424 - 18,679 1,658 1,267 17,021
18,130,418 3,678 - 18,134,097 - - | 18,134,097
29,743,383 40,866 - 29,784,250 274,418 116,687 | 29,509,831
2,076,544 - - 2,076,544 - - 2,076,544
2,076,544 - - 2,076,544 - - 2,076,544
31,819,927 40,866 - 31,860,794 274,418 116,687 | 31,586,375
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( )
1,300,000 - | 1,300,000 | o.2672m% 2022 6 23 1-A
1,300,000 - | 1,300,000 | o.2672m% 2022 6 23 1-A
2022 6 23
175,000 -| 175,000 - | o.26727% 1-D
2022 6 23
175,000 -| 175,000 - | o.26727% 1-D
-| 300,000 -| 300,000 o0.56727% [2023 2 28 2-1
-| 300,000 -| 300,000 o0.56727% [2023 2 28 2-1
- | 1,300,000 -| 1,300,000 | 0.26727% [2023 6 23 3-1
- | 1,300,000 -| 1,300,000 | 0.26727% [2023 6 23 3-1
2,950,000 | 3,200,000 | 2,950,000 | 3,200,000
300,000 -| 300,000 -| o.56727% o023 2 28 2-1
300,000 -| 300,000 -| o.56727% 2023 2 28 2-1
1,200,000 - 1,200,000 | 0.56727% [2024 6 23 1-B
1,200,000 - -| 1,200,000 | 0.56727% [2024 & 23 1-B
1,150,000 - -| 1,150,000 | 0.56727% [2024 6 23 1-B
750,000 - -| 750,000 | o0.56727% [2024 6 23 1-B
500,000 - -| 500,000 0.56727% [2024 6 23 1-B
500,000 - -| 500,000 o0.56727% [2024 6 23 1-B
500,000 - -| 500,000 o0.56727% [2024 6 23 1-B
500,000 - -| 500,000 o0.56727% [2024 6 23 1-B
500,000 - -| 500,000 | o0.56727% [2024 6 23 1-B
800,000 - -| 800,000 0.76038% [2026 6 23 1-C
800,000 - -| 800,000 0.76038% [2026 6 23 1-C
750,000 - -| 750,000 | 0.76038% [2026 6 23 1-C
750,000 - -| 750,000 | 0.76038% [2026 6 23 1-C
500,000 - -| 500,000 0.76038% [2026 6 23 1-C
500,000 - -| 500,000 0.76038% [2026 6 23 1-C
500,000 - -| 500,000 0.76038% [2026 6 23 1-C
500,000 - -| 500,000 0.76038% [2026 6 23 1-C
500,000 - -| 500,000 o0.76038% [2026 6 23 1-C
13,000,000 -| 600,000 | 12,400,000
15,950,000 | 3,200,000 | 3,550,000 | 15,600,000
2022 28
3,200,000 - - - -
6,800,000 - 5,600,000 -
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2021 2021 29
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2021 21
176,800
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2022 27 2021 2022 31
2022 16
2022 10 27 2021 2022 31
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