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AHL
Foreign Currency

22,282,519 97.2

648,079 2.8
22,930,598

( 3,179 ) 100.0

138.63

2022

31
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2022
10
42 10
1 US ULTRA BOND CBT Dec22 (CBT) 12.52
2 US 10YR NOTE (CBT)Dec22 (CBT) 11.92
3 EURO-BUND FUTURE Sep22 (EUX) 7.75
4 US LONG BOND(CBT) Dec22 (CBT) 7.24
5 JPN 10Y BOND(OSE) Sep22 (OSE) 5.84
6 S&P500 EMINI FUT Sep22 (CME) 5.58
7 LONG GILT FUTURE Dec22 (ICF) 5.48
8 Euro-BTP Future Sep22 (EUX) 5.01
9 TOPIX INDX FUTR Sep22 (OSE) 4.36
10 FTSE 100 IDX FUT Sep22 (ICF) 4.14
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2021 2022
2021 46,919,493.40 6,504,449 112.15 15,547
10 44,508,681.59 6,170,239 113.70 15,762
11 41,107,918.87 5,698,791 113.44 15,726
12 40,326,439.21 5,590,454 115.30 15,984
2022 38,029,521.69 5,272,033 108.55 15,048
36,517,116.92 5,062,368 106.53 14,768
33,336,484.89 4,621,437 103.87 14,399
29,695,640.04 4,116,707 98.71 13,684
29,067,085.30 4,029,570 99.11 13,740
26,103,233.33 3,618,691 93.36 12,942
26,626,721.07 3,691,262 97.08 13,458
22,930,597.84 3,178,869 92.90 12,879
2021 2022
2021 2022 -21.1
100x =
2022
2021
2020
2020 23 2020 12 7.25
2021
2021 2021 12 7.51
2022
2022 2022 -19.4
100x +

2022

2020
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2021 2022 2022
2021 36,560 215,508 246,827
2022 (36,560) (215,508) (246,827)
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138.63
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AHL
2022 31
2022 7 31 2022 1 31
2,9 1,021,120 141,558 521,008 72,227
2,39 25,897,424 3,590,160 37,481,179 5,196,016
- - 300,000 41,589
9 61,687 8,552 79,215 10,982
26,980,231 3,740,269 38,381,402 5,320,814
59 7,151 991 7,890 1,094
5,9 27,381 3,796 18,606 2,579
8,9 8,317 1,153 13,879 1,924
8,9 2,498 346 4,167 578
8,9 208 29 347 48
8,9 1,041 144 1,736 241
9 234,612 32,524 136,062 18,862
8,9 3,117 432 5,203 721
2,689 373 2,500 347
9 66,496 9,218 52,600 7,292
353,510 49,007 242,990 33,686
26,626,721 3,691,262 38,138,412 5,287,128
4 274,264 38,021 350,339 48,567

1 97.08 13 108.86 15
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AHL
2022 7 31
2022 2 1 2021 2 1
2022 7 31 2021 7 31
(21,308) (2,954) 1,156,416 160,314
(3,582,447) (496,635) 3,670,852 508,890
(118) (16) (53) (7)
(3,603,873) (499,605) 4,827,215 669,197
8 60,650 8,408 153,781 21,319
8 7,581 1,051 31,864 4,417
8 22,744 3,153 42,052 5,830
5 44,137 6,119 44,877 6,221
5 27,091 3,756 37,710 5,228
36,995 5,129 43,639 6,050
8 18,195 2,522 35,016 4,854
8 1,516 210 2,918 405
8 5,189 719 8,035 1,114
224,098 31,067 399,892 55,437

(3,827,971) (530,672) 4,427,323 613,760
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2022 7 31
2022 2 1 2021 2 1
2022 7 31 2021 7 31
38,138,412 5,287,128 60,353,259 8,366,772
372,229 51,602 4,004,022 555,078

(8,055,949)  (1,116,796)

(3,827,971) (530,672)

(18,230,628)  (2,527,312)

4,427,323 613,760

26,626,721 3,691,262

50,553,976 7,008,298
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2022 7 31
2022 2 1 2021 2 1
2022 7 31 2021 7 31
(3,827,971)  (530,672) 4,427,323 613,760
- - (799,998) (110,904)
7,980,000 1,106,267 15,500,000 2,148,765
21,308 2,954  (1,156,416) (160,314)
3,582,447 496,635  (3,670,852) (508,890)
300,000 41,589 - -
- - 535 74
17,528 2,430 17,079 2,368
- - (24,433) (3,387)
(739) (102) (22,791) (3,160)
- - (400,000 (55,452)
8,775 1,216 9,723 1,348
(5,562) (771) (6,919) (959)
(1,669) (231) 267 37
(139) (19) 22 3
(695) (96) (1,845) (256)
(2,086) (289) (1,363) (189)
98,550 13,662 859,765 119,189
189 26 - -
13,896 1,926 18,351 2,544
8,183,832 1,134,525 14,748,448 2,044,577
372,229 51,602 4,004,022 555,078
(8,055,949)  (1,116,796) (18,230,628)  (2,527,312)
(7,683,720)  (1,065,194) (14,226,606)  (1,972,234)
500,112 69,331 521,842 72,343
521,008 72,227 666,021 92,330
1,021,120 141,558 1,187,863 164,673
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AHL

2022 2 1 2022 7 31

AHL

2013 12 2
i
Elian Trustee (Cayman) Limited
Credit Suisse Management (Cayman) Limited 2020 2
24
One Nexus Way, Camana Bay, Grand Cayman KY1-9005, Cayman Islands 190 Elgin Avenue, George

Town, Grand Cayman KY1-9007, Cayman Islands

AHL

MUFG Fund Services (Cayman) Limited

Daiwa Asset Management (Europe) Ltd

2025 1 31

(i) 1,000,000

(ii)
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AHL

2022 2 1 2022 7 31

1 34

IFRS IASB

FVTPL

IFRS
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AHL

2022 2 1 2022 7 31

i 2022 2 1

IFRS IFRS

i 2022 2 1
2022 2 1

FVTPL

FVTPL

if

FVTPL

FVTPL

FVTPL
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2022 2 1

2022 7 31
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if

ifi

FVTPL

FVTPL
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AHL
2022 2 1 2022 7 31
iii
IFRS 13
1
3
1
2
3
v
v
12 ECL
12
2022 7 31

Vi

2022 7 31
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AHL

2022 2 1 2022 7 31

vii

Vi

h FVTPL
FVTPL
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AHL

2022 2 1 2022 7 31

IAS 32

2022 7 31
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AHL

2022 2 1 2022 7 31

2022 7 31 2022 7 31
2022 7 31
%
/ % %
AHL
| 26,773,596 25,897,424 97.26% 2
2022 1 31
%
/ % %
AHL
| 34,774,904 37,481,179 4.42% 42.17% 98.28% 2
1
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2022 7 31 2022 1 31
350,339 563,373
3,675 96,493
(79,750) (309,527)
274,264 350,339
;
/
2020
1 1
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AHL

2022 2 1 2022 7 31

250,000,000 0.08 250,000,000
0.07 500,000,000 0.06
7,000 2022 7 31 2021 7 31
2021 7 31 2022 1 31
2022 7 31 2021 7 31
2021 7 31 2022 1 31
2063 12 2
1 2022 7
31
IAS 12

2022 7 31 2021 7 31
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AHL

2022 2 1 2022 7 31

10,000
2022 7 31 2021 7
31 2022 7 31 2022 1 31
0.15%
2022 7 31 2021 7 31
2022 7 31 2022 1 31
0.12%
2022 7 31 2021 7
31 2022 7 31 2022 1 31
34
2022 7 31 2021 7 31

2022 7 31 2022 1 31

22/81



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

AHL

2022 2 1 2022 7 31

5,000
2022 7 31 2021 7 31
/ 2022 7 31 2022 1 31
0.01%
2022 7 31 2021 7 31
2022 7 31 2022 1 31
(i) 1 2%
1
0.05%
(if) 0.20
/365
(ii)
2022 7 31 2021 7 31 /
2022 7 31 2022 1 31
(i) 1 2%
0.40%
(ii) 0.75
2022 7 31 2021 7 31 2022 7 31

2022 1 31
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AHL

2022 2 1 2022 7 31

A)

(ii)
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9.
9.1
A)
(1)
1,021,120
2022 1 31 521,008
2022 7 31 2022 1 31 50
511 2022 1
31 261
(i)
2022 7 31 1 258,974
2022 1 31 374,812
2022 1 31
(1,252,098) (0.15%)
205,662 0.02%
(267,758) (0.03%)
EU (197,902) (0.02%)
349,295,458 41.22%
(2,804,163) (0.33%)
(225,752) (0.03%)
(963,102) (0.11%)
(2,191,387) (0.26%)
(325,815) (0.04%)
(27,935) 0.00%
61,231 0.01%
(1,389,266) (0.16%)
(309,654) (0.04%)
(635,176) (0.07%)
(149,076) (0.02%)
(493,529) (0.06%)
281,414,733 33.21%
619,744,471 73.14%
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AHL

2022 2 1 2022 7 31

9.
9.1
A)
(ii)
2022 1 31
(1,252,098) (0.15%)
205,662 0.02%
(267,758) (0.03%)
EU (197,902) (0.02%)
349,295,458 41.22%
(2,804,163) (0.33%)
(225,752) (0.03%)
(963,102) (0.11%)
(2,191,387) (0.26%)
(325,815) (0.04%)
(27,935) 0.00%
61,231 0.01%
(1,389,266) (0.16%)
(309,654) (0.04%)
(635,176) (0.07%)
(149,076) (0.02%)
(493,529) (0.06%)
281,414,733 33.21%
619,744,471 73.14%
(B)
/
2022 7 31 2022 1 31
S.A.
2022 7 31
A 2022 1 31 A 2022 7 31 2022 1 31
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AHL
2022 2 1 2022 7 31
9.
9.1
(B)
2022 7 31 2022 1 31
2022 7 31 2022 1 31
25,897,424 37,481,179
1,021,120 521,008
- 300,000
61,687 79,215
26,980,231 38,381,402
©
2022 7 31 3
7,151 - 7,151
27,381 - 27,381
8,317 - 8,317
2,498 - 2,498
208 - 208
1,041 - 1,041
3,117 - 3,117
234,612 - 234,612
2,689 - 2,689
66,496 - 66,496
353,510 - 353,510
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AHL

2022 2 1 2022 7 31

9.
9.1
©)
2022 1 31 3 3 1
7,890 - 7,890
18,606 - 18,606
13,879 - 13,879
4,167 - 4,167
347 - 347
1,736 - 1,736
5,203 - 5,203
136,062 - 136,062
2,500 - 2,500
52,600 - 52,600
242,990 - 242,990
2022 7 31 2022 1 31

(D)
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AHL

2022 2 1 2022 7 31

9.2
A

(B)

©

(D)

2022 7 31 2022 1 31
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AHL

2022 2 1 2022 7 31

9.2
(E)

2022 7 31 2022 1
31

(F)

©)

(H)
2025 7 29
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AHL
2022 2 1 2022 7 31
9.
9.3
IFRS 13
1
2 1
3
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AHL

2022 2 1 2022 7 31

9.
9.3
2022 7 31
2022 7 31
1 2 3
AHL
| $ - $ 25,897,424 $ - $ 25,897,424
$ - $ 25,897,424 $ - $ 25,897,424
2022 1 31
2022 1 31
1 2 3
AHL
I $ - $ 37,481,179 $ - $ 37,481,179
$ - $ 37,481,179 $ - $ 37,481,179

2022 7 31 2022 1 31 / 1 2 3

32/81



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

AHL

2022 2 1 2022 7 31

9.
9.3
2
2
/
/
2
2 2022 7 31
2022 1 31 2
(i) 2022 7 31 2022 1 31
9.4
2022 1 31 847,385,462 2022 1 31
626,305,891 638,032,082
929,144 19,216,755 449,220,455
442,659,034
1
10.

2022 9 21

2022 7 31 2022 9 21 75,872 3,898,889

33/81
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2022 30

185,835,707 25,762,404
10,470,000 1,451,456
340,010,423 47,135,645
183,882 25,492
5,766 799
206,597 28,641
536,712,375 74,404,437
3,843,362 532,805
9,540,976 1,322,666
336,808 46,692
1,217,461 168,777
14,938,607 2,070,939
521,773,768 72,333,497
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2022 30

920,754,720 127,644,227
12,052,055 1,670,776
(154,424,619) (21,407,885)
(256,608,388) (35,573,621)

521,773,768 72,333,497
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2022 30

(253,326,647) (35,118,673)
(253,326,647) (35,118,673)
2,597,154 360,043
1,047,696 145,242
56,490 7,831

1,819 252

5,565 771

1,447 201

86,516 11,994
3,796,687 526,335
514,946 71,387
3,281,741 454,948

(256,608, 388) (35,573,621)
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2022 30

(256,608, 388)

(8,680,000)

24,780,592
18,577,476
(5.378)
140,318
2,342,131

(261,205)

295,464

(35,573,621)

(1,203,308)

3,435,333
2,575,395
(746)
19,452
324,690

(36,211)

40,960

(219, 418,990)

(30,418,055)

12,052,055
(154,424,619)

1,670,776
(21,407,885)

(142,372,564)

(19,737,109)

(361,791,554)

(50,155, 163)

547,627,261 75,917,567
185,835,707 25,762,404
185,835,707 25,762,404
185,835,707 25,762,404

484,275 67,135

38/81



EDINETCI I
I o o o o o o =S )
OoOdOoooooooodoodOn

(29,454,964) (4,083,342)
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2022 30
a

101 Australian 10 Years Bond Futures September 2022 9,960 0.00
3 Australian 3 Years Bond Futures September 2022 481 0.00
10,441 0.00
218 FTSE China A50 Index Futures July 2022 84,334 0.02
62 Korea 10 Years Bond Futures September 2022 78,019 0.01
2 Korea 3 Years Bond Futures September 2022 878 0.00
78,897 0.01
173,672 0.03
50,000,000 France Treasury Bill 0% 02/11/2022 52,328,432 10.03
50,000,000 France Treasury Bill 0% 05/10/2022 52,323,727 10.03
45,000,000 France Treasury Bill 0% 07/09/2022 47,087,826 9.02
50,000,000 France Treasury Bill 0% 22/02/2023 52,294,193 10.02
30,000,000 France Treasury Bill 0% 24/08/2022 31,387,336 6.02
50,000,000 France Treasury Bill BTF 0% 10/08/2022 52,307,000 10.03
50,000,000 France Treasury Bill BTF 0% 13/07/2022 52,281,909 10.02
340,010,423 65.17
340,010,423 65.17
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2022 30
-
2 0 2022 7 29 1 - 0.00
82,757 78,680 2022 7 14 2 427 0.00
2,147,985 289,999,995 2022 7 29 1 9,783 0.00

10,210 0.00

340,194,305 65.20
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30

44

53
51

72

13
16
83
70

123
64

221

59
23

42

22
96

33

10
86
60

SP1 200 Index Futures September 2022

Canadian 10 Years Bond Futures September 2022
S&P/TSX 60 Index Futures September 2022

CAC40 10 Euro Index Futures July 2022

STOXX EURO ESG-X Index Futures September 2022
DAX Index Futures September 2022

EURO BTP Futures September 2022

EURO OAT Futures September 2022

EURO BOBL Futures September 2022

EURO BUND Futures September 2022

Swiss Market IX Index Futures September 2022
EURO BUXL Futures September 2022

EURO Stoxx 50 Index Futures September 2022

HSCEI Index Futures July 2022
Hang Seng Index Futures July 2022

FTSE MIB Index Futures September 2022

Japan 10 Years Bond (OSE) Futures September 2022

Topix Index Futures September 2022

Amsterdam Index Futures July 2022

SGX Nifty 50 Index Futures July 2022
NIKKEI 225 (SGX) Index Futures September 2022
MSCI SING IX ETS Index Futures July 2022

(74,266) (0.01)
(163,231) (0.03)
(597,387) (0.11)
(760,618) (0.14)

(51,185) (0.01)

(2,718) (0.00)
(270,719) (0.05)
(143,814) (0.03)
(232,822) (0.04)

(3,555) (0.00)
(495,324) (0.09)
(131,363) (0.03)

(69,209) (0.01)
(341,931) (0.07)

(1,691,455) (0.32)

(34,580) (0.01)

(60,062) (0.01)

(94,642) 0.02)
(140,733) (0.03)

(86,099) 0.02)
(605,369) 0.11)
(691,468) (0.13)

(16,225) (0.00)

(861) (0.00)
(550,804) (0.11)
(38,914) (0.01)
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37

26

50

307

96
140

74

28

345

89
90

FTSE Taiwan Index Futures July 2022 (73,612) (0.01)
(664,191) (0.13)

FTSE JSE Top 40 Index Futures September 2022 (2,282) (0.00)
KOSPI2 Index Futures September 2022 (372,786) (0.07)
OMXS30 ESG Index Futures July 2022 (4,971) (0.00)
OMXS30 Index Futures July 2022 (240,414) (0.05)
(245,385) (0.05)

Long Gilt Futures September 2022 (492,601) (0.10)
FTSE 100 Index Futures September 2022 (11,388) (0.00)
(503,989) (0.10)

S&P500 EMini Index Futures September 2022 (427,147) (0.08)
United States 5 Year Note CBT Futures September 2022 (8,510) (0.00)
NASDAQ 100 E-MINI Index Futures September 2022 (198,358) (0.04)
Emini S&P500 ESG Index Futures September 2022 (9,140) (0.00)
United States 2 Year Note CBT Futures September 2022 (3,630) (0.00)
United States 10 Year Note CBT Futures September 2022 (540,469) (0.11)
United States Long Bond CBT Futures September 2022 (135,844) (0.03)
United States Ultra Bond CBT Futures September 2022 (326,365) (0.06)
(1,649,463) (0.32)

(6,958,688) (1-33)
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2022 30
4,759,000 4,985,595 2022 7 14 1 (5,870) (0.00)
1,138 1,203 2022 7 29 1 ¢ (0.00)
1,177 1,447 2022 7 29 1 an (0.00)
67,639,576,928 501,012,569 2022 7 29 2 (2,298,477) (0.44)
346,969,038 331,840,432 2022 7 14 1 (262,292) (0.05)
2,122,581 290,000,002 2022 7 29 1 (15,621) (0.01)
(2,582,288) (0.50)
(9,540,976) (1.83)
340,194,305 65.20
(9,540,976) (1.83)
191,120,439 36.63
521,773,768 100.00
a
b
63.35
a 0.03
36.62
100.00

UCITS 8.2 B
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2022
( ) ( )
*
184,183 130.53| 24,041,780 120.98| 22,282,519 97.2
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735,000 1 189

2022

1,721,129,476

9,175,954

12 66,730,672

49,281,969,994

361,909,086

27 169,285,641,597
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2020 2020 12 31 2021
2021 12 31
22
38 59 131

23 103

2022 31
138.63
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2021 2020

usD usb
1,541 214 16,025 2,222
1,541 214 16,025 2,222
1,541 214 16,025 2,222
210,000 29,112 220,000 30,499

4 1

211,545 29,326 236,025 32,720
(111,758) (15,493)  (111,476) (15,454)
99,787 13,833 124,549 17,266
99,787 13,833 124,549 17,266
99,787 13,833 124,549 17,266
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2021 12 31

2021 2020

usD usD
9 1,759,688 243,946 1,643,796 227,879
10 210,863 29,232 220,970 30,633
1,970,551 273,177 1,864,766 258,513
10 223,931 31,044 217,933 30,212
223,931 31,044 217,933 30,212
11 735,000 101,893 735,000 101,893
1,011,620 140,241 911,833 126,407
1,746,620 242,134 1,646,833 228,300

1,970,551 273,177 1,864,766 258,513
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2021 12 31
uSsD usD usD
2021
735,000 101,893 911,833 126,407 1,646,833 228,300
99,787 13,833 99,787 13,833
12 31 735,000 101,893 1,011,620 140,241 1,746,620 242,134
2020

735,000 101,893 787,284 109,141 1,522,284 211,034
124,549 17,266 124,549 17,266
12 31 735,000 101,893 911,833 126,407 1,646,833 228,300
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2021 12 31
2021 2020

UsD USD
99,787 13,833 124,549 17,266
4 (1,541) (214) (16,025) (2,222)
98,246 13,620 108,524 15,045
10,107 1,401 (3,543) (491)
10,107 1,401 (3,543) (491)
5,998 832 86,604 12,006
5,998 832 86,604 12,006
4 1,541 214 16,025 2,222
115,892 16,066 207,610 28,781
115,892 16,066 207,610 28,781
1,643,796 227,879 1,436,186 199,098
1,759,688 243,946 1,643,796 227,879
9 1,759,688 243,946 1,643,796 227,879

1,759,688 243,946 1,643,796 227,879
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KYl 1104
309 c/o Maples
Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman
Islands
IFRS
IFRS 1AS
1ASB
IFRS

usD
usD
usb

usD
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ECL

IFRS

ECL
ECL
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2021

IFRS 16 CovID 19

IFRS IAS 39 IFRS IFRS IFRS 16
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2021 2020
1,541 16,025
1,541 16,025

2021 2020

210,000 220,000
210,000 220,000
2021 2020
(1) (1,182)
(5.272) (3,201)
(106, 485) (107,093)

(111,758) (111,476)
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2039 10 10
5,000 2020 5,000 2021 12 31
REITa
a
a
CS
UsS
us
NB  MYAM
UK
AMP
a
AMP REIT

J REIT
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CAT

HOLT
PIMCO

J REIT

AHL

SBI PICTET
US

17 20

2021

2021 2020

1,759,688 1,643,796
1,759,688 1,643,796
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2021 2020

210,863 220,970

210,863 220,970

2021 2020

223,931 217,933

223,931 217,933
2021 2020

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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2021

2021

HKD USD

2020 12 31
12

2020 12 31

HKD

usD

HKD
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2021 12 31 2020 12 31
210,863 210,863 220,863 220,863
210,863 210,863 220,863 220,863
223,931 223,931 217,933 217,933
735,000 735,000 735,000 735,000
958,931 958,931 952,933 952,933
2021 2020
210,000 210,000 220,000 220,000
210,000 210,000 220,000 220,000

2021 2020
106,485 107,093
106,485 107,093

2021 12 31
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10
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et Suisger Managaman! (Cnwman) Linded
Flnancisd stxiamends for e pear enged 31 Docomber 2021

Statement of Income for the Year Ended 31 December 2021

FRuferonce 202 2020
uso ko Mole 1

nierestincome i,
T ol which Inferest incarre from instruments at
amortised cost 1,541 16,025

Met interest income 4 1,541 16,025

L)

"Senvice fee income

Ciher ravenues =
MNet revenues 211,545 236,025

TRI000GTTT 220,000

"Heneral, admnisiralive and other operaling expenses B (111,168)  (111,476)
Operating profit before allowance and taxation 89,787 124,549

Profit before tax 98,787 124,548

e e e A b e

Income tax expense
Profit after tex 98,787 124,543

The accompanying notes form an integral part of these financial statements.
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Crectt Sulsse Managemen! [Ty Linted
Firancl slafoments for the poar orove! 31 Decomtey 2001

Statement of Financial Position as at 31 December 2021

usD ﬁ:—:m 2021 2020
PR

L T e e —— —— T — AT
e opyseiina T e
Total assats 1,970,551 1,864,766
Liabilities

Otner labiiies 7770 T 093831 917,883
Total liabilities 223,931 217,933

Shareholders’ equity

Maiqmﬁmirg'g' g 1011620 611,833
Total shareholders’ equity 1,746,620 1,646,833
Total liabilities and shareholders’ equity 1,970,551 1,864,766

Apmwoved and authorised for issue by the board of direciors on

Direstor

e e

Nicolos Papavoine
rector

Credit Suisse Monagement fCayman] Limited

The accompanying notes form an integral part of these financial clalements.
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i Sifssa Margamant (Capme) Linked
Finncis! stadwmants for thw poar endied 31 Docembor 2027

Statement of Changes in Equity for the Year Ended 31 December 2021

Share capital Retained
uspD earrings Total

2021

Balance at 1 January U950 | 911,833 1,846.838

“Profit for the year = 93,787 99,787
Balance at 31 Decembear 735,000 1,011,620 1,746,620

2020
‘Balanceatijanuary - 735000 787,284 _ 1,522,284

Profit for the year - 194,549 104,649
Balance at 31 December 735,000 911,833 1,646,833

The acenmparying notes formn an integral part of these firancial stalements.
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G Sumsre blenopemont (Crymtan) Liited

Flnancs! slafemeniy for the year sndad 31 Dacamber 2021

Statement of Cash Flows for the Year Ended 31 December 2021

usD “‘f;{';'f 2021 2020
Cash flows from operating activities

Praiil balora tax for the period 53,787 194 545
Adjustments to reconcile net profit to net cash
_generated from/(used in) operating activitles

Mon-cash items included in net profit before tax

and other adjustments:

doterestincome e 4 (1,541 (16,025)
B e e e s S e
changes in operating assets and liabilities 98,246 108,524
Net decrease/(incraase) in operating assets: ..o neaes
Ohher assats 10,107 $3.543)
Met decrease/{increase) in cperaling assets 10,107 {3,543)
_Met increase in operating liabllities: .

S i e e
Metincrease in operating liabilities: .. 5998 .....0B6:604
Interast income receved 4 1,541 16,005
Met cash generated from operating activity 115,892 207,610
Met increase in cash and cash equivalents 115,892 207,610
Cash and cash equialerts at the beginning of year 1,648,746 1,426,186
Cash and cash equivalents at the end of year 1,759,688 1,643,796
Cash and due from banks e 1,759,688 1,643,796
Cash and cash equivalents al the end of year 1,759,688 1,643,796

The accompanying notes form an integral part of these financial statements.
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Craclt Spfean fanagement (Cimanar) Lmited
Motes lo Finpncls’ sflemands for ihe pear andad 3T Cecambss 2021

Motes to the financial statements

1. Principal activities

Credit Suisse Management (Cayman) Limited (the “Company”) is incerporated in fhe Cayman lslands
with limited fiabidity. The Company's principal acthvities are the creation of trusts and the administration
ard managament of assets In truste. The Compary's registered office is c/o Maples Corporate
Senvices Limited, P.0, Box 309, Uglard House, Grand Cayman KY1-1 104, Cayman |slands.

2. Significant Accounting Pelicies
{a) Statement of compliance

These financial statements have been prepared in accordance with all applcable Intemational
Firancial Reporting Stardards (“FRSs®, which collective term includes all applicable individual
International  Financial Reporting Standards, Intemnational Accounting Standards (ASsT) and
Interpratations issued by International Accounting Standards Board (TASE') A summary of the
sigrificant accounting policies adopted by the Company is sef oul belew,

(b}  Basis of preparation of the financial statements
The maasurement basis used in he preparation of the firancisl statements is the historical cost basls.

The preparation of financisl statemenls in corformity with IFRSs requires management to make
judgements, ectimates and assumptions that affect the application f policies and reported amounts
of aseets, liabilifies, income and expenses. The estimates and associated assumnplions are based on
historical expedence and various other factors that are believed o be reasonable under the
crcumstarces, the resutts of which form the basis of making the judgements about carmying values of
acsets and lizbilties thal am nel readiy apparent from other sources. Actual results may differ from
these estmates.

The esgtimaies and underying assumptions are reviewed on an ongeoing bass.  Revsions o
accountng esimates are recognsed In the perod in which the estimale is reviged i the revision
alfects only that period, or In the peried of the revision and future perods i the revision affects both
cureent and future perods,

{c) Foreign currency

The Company's funclional and presentation cumency 1s Untted States Dollars ['USDY). Foreign
currency transactions during the year are translated into USD at the foreign exchange rates ruling at
the transaclion dates, Monetary assels and liablities denominated in foreign currencies are ranslated
into LUSD et the foreign exchange rates ruling at the end of the reparling padod. Exchange gains and
lesses are recognisad In the profit o- loss.

Mon-menetary assels and labilities that are measured in terms of histercal cost n a foreign currency
are translated into USD using lhe foreign exchange rates ruling at the transaction dates. Mon-
monetary assats and liabilities denominated in forelgn currencies that are stated al fair valus are
iranglated using the farsign exchange rates ruling at the dates the fair value was determined. Foreign
cumency differences arising on retranslation are recognised in proft or kss,
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el By e Managemeal (Cayenan) Limdled
Males lo Fingncla! plzfements for e vesr ended J1 Decembar 2021

2, Significant Accounting Policies (continued)
{d}  Cash and cash equivalenis

Cash and due from banks comprise cach at bank and on hand with banks, and short-tarm, Righly
liquid Ivestments that are readily convartible inte knowmn amounts of cash and which are subject to an
insignificant risk of changes in vaiue, having been within thres manths of maturity at acquisition.

(&) Other assets

Cther assets are initially recognised at fair walve and thereafier stated al amorised cost hess
Expecied Credit Loss (ECLY (refer to Mote 2{g)), emcept whera the receivables are interest-free
loans made fo related parties without any fixed repayment terms or the effect of discounting would be
immaterial. In such cases, the receiables are stated at cost less impalrment for bad and doubtiul
debts,

(fy Provisions and contingent llabilities

Provisions are recognised for liabilties of uncertain timing or amount when the Company has a legal
or conshructive obligation arising as a result of a past event, il is probable that an outfiow of econamic
banefils will be required to settle the obligation and a reliable estimate cash be made. Where the fime
value of morey is material, provisions are stated at the present value of the expendtve expected to
zetile the obligation.

Where it is not probable that an oulflow of economic benefits will ba required, or the amount cannct
be estimated relably, the obligation fs disclosed as a conlingent liabiity, unless the probebllity of
outflow of econemic benefits is remote. Possible obligaiions, whosa existence will only be canfizmad
by the cocurrence or non-occumrence of ore or more future events are also disclosed as conlingent
izbilties un'ess the probabilty of cutfiow of economic berefits is remate,

(a) Impairment

The carmying amount of the Company's assets is reviewed at the end of each repoding pedad fo
delermine whether there is any objective evidence of impairment. i any such chjective evidence
mxists, the assel's recoversble amount & estimabed at the end of each repoding pediod. An
impalment loss s recognised wherever the carying amount of an assel exceeds its recovesable
amount. Impairment losses are recognised in $he profit or loss.

Under IFRS 9, the impairment requiraments apply primarlly to firancial assels measured at amortised
cost. The impalment requirements are based on a forward-looking expected credt loss medel by
inscrpoialing ressonable and suppeortable forecasts of future economic conditions avallable at the
reporting date, This requires considerable judgement over how changes in economic factors atfect
ECLs, which is determined on g probabilify-weighted bas's.

{hy  Revenue recognition
Provided that 1t is probable that the economic benefits will flow te the Company and the revenue and
cests, If applicadlz, can be measwed reliably, senice fee Incame Is recognised In prefit or bess when
the investment management service is provided,

L6 Expenses

All expenses are recognised in profit and loss on an accrual basis.
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ekt Susse Mamagenant (sman] Limited
Notes do Fenoial shalemanls fov tha poar anced 27 December J001

Significant Accounting Policies (continued)
Related parties

For the purposes of these financial statements, a parly is considered to be related to the Company if:
() A person, or a ciose member of that person’s famiy, is refited to the Commpany If that persen:
has control or joint conirol over the Company;
i} has significant infuence over the Comparry; or
{ify s a2 member of the key mamagement perscroel of the Company o the Company's
parent.

(b} &nentity is related %o the Company if any of the following condtians applies:

()  The entity and the Company are members of the same group {which means that each
parent, subsidiary and fellow subsidiary Is related to the others).

i) One entity is an associate or jeint venture of the other enfily (or an assocata or joint
venture of a member of a group of which the other entily is a member).

{ify Both entities are joint ventures of the sames third parly,

(M} One enftity is a joinl verture of a third party and the cther enfity 15 an associate of the
third party.

() Tha enlity is & post-emalkayment banefit plan for the berefit of employees of either the
Company or an entily related to the Company.

() The entity is controlied er jeintly controlled by a person identified in (s,

() A person identified in (a)() has significant Influsnce aver the entity or is a member of the
key management personnel of ihe entity {or of a parent of the entity).

Close members of tha family of & person are ihose family members wha may be expecied 1o
influsnce, or be influsnced by, that person In their dealings with the entity.

Standards and Interpretations effective in the current period

The Company has applied the folowing amendments for the first time for their annusl reporting pevied
commencing 1 January 2021
s Conid-19 - Relstad Rerd Concessions - amendments 1o [FRS 16, and

= |nisrest Rale Berchmark Reform - Phase 2 - amendments to IFRS 9, 1AS 39 FRS T, IFRS 4 ard
IFRS t6.

Tre amerdments fisted above did not have any impact on the amounts recogrised in prior periods
and are nat expected 1o significantly affect the currant or future perlods.
Changes in Accounting Policies

The IASE has issued a number of amendments to IFRSs that are first effective for the cument
accaurting perod of the Compary. Neone of these developments have had a material effest on hew
the Compary's results and financial position for the current or prior perlods have been prepared or
oresented in Mote 2(k).

The Compary has not applied any new stendard o interpretation that is rot yet effective for the
curent accounting periad (Nate 18).
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Crad Suigne Maragemeal (Lajrnan) Limifeg

Matax by Frascal 2t lauate for the ity snded 31 Decenber 3021

4. Net Interest Incomea

uso 2021 2020
N?t mterest income

nterest income on cash and due from barks 1641 1B008
Total interest income 1,541 16,025

All the sbove imterast income on instruments are at amortised cost.

5. Semvice Fee Income

The principal aciivities of the Company are the creation of trusts and the admin‘siration and

ranagerment of assels in frusls.

Revenue represents imvastment management fee income eamed from fellow subsidiany as follows:

Uso

2021 2020

Service fee InCome

R Ty e e T e T

10,000 290,000

Tatal revenues

210,000 220,000

6. General, Administrative and Other Operating Expenses
usp 2021 2020
_ﬁ_l:_r_lrll'ﬂl administrative and other operating expenses .
Bankeharges T () (i,182)

Auydifor raz'm.narahun

Directors' remuneration

Total general administrative and other aperating expenses

e 2T B20)
(106485)  (107,008)
{111,758) {111,476}

Al of tha above expendilures are payable to the Company's immediate holding company and the
immediate holding company setiles such expenditures on behall of the Company.

7. Taxation

There are mo taxes on Inceme or gains in the Cayman lzlands and the Compary has received an
undertaking from the Gowverncr in Council of the Cayman Islands exempting it from alf local income,
profits and capital taxes until 10 Cctober 2039. Accordingly, no provision for incorme taxes s included

m these finangal statemnents.
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Crpclf Sersse Managamant [Dnman) inded
Mol by Financly’ strlemands fov the pear ancisd 31 Dcember 2037

8. Unconsolidated Structured Entities
Sponsored unconsalidated strctuned anttlies

The Company congiders itself the spensor of @ structured entity when either its name appears In the
name of the structured ertity or in products issued by it or there is 2 gereral expectation from the
markel that the Company Is associated with Ihe struclured entity or the Company was involved in the
design or set up of the siruciured entity and has a form of invevement with the structured entity.

The below unconsolidated strustured entties are sponsored by the Company whers 2 fived annusl
managsment fee of USD 5,000 (2020: USD 5,000) is received but o interest s held by the
Compary &5 &t 31 December 2021;

“Eiobal REIT Income Alpha Fund {For O Quaified instiulioral nvestors Onk """
ﬁq.,r.imla:ﬁ High Dividend Equity Twin Alpha Furd {Fa_-‘ {'__!ua.ﬁﬂed Ir'-sthuhmal I-"nesturs Gnl}rl
US REIT Prem: .m Fund uF{:r Cualifled Insh!u‘ronul Investors Orlgj

“Dakwa Australian th Divicend Ecl.ttg A pha Fund {Far Obﬂhﬂﬂd Inslm.rﬂ::nal Inl.'gstnrs D"Ihn"

Pdm:npaj & CS Canadian Equity Income Fund {Fﬂr Gluﬂ'limd institotora’ Imestors. Gf’!}lr"

e T —
I_IS ngh Dk & uil'!.' F':‘Er"'l'-_'f’] FI.I"I-I;" I[Fcr Dl.,al ﬁad Insillu‘wr‘ﬁl Imras'mn‘; Dnnyj S
lJE Smali Cﬂ} Eq_ul&r Premium Fund {F{:u' L}J&Fﬂ&d |J'l§1]_tl_.lt1l:).rla| Im-eslms Gn!y}

“Dahwa Emarging Local Market Sond Fund (For Ciualiied Institufional Investcrs Only]

rErrmrssmrE TS ms s s sy

:_ié‘FFé&;rm REIT Income rund (. or Dua]rﬂ-ed Irshiuhwa_i Investors Only)

Japan Eq i'l}- Prer'_‘lum Fum_:s_(F::_nr Cralified lns"lh.rtscﬂal [mas‘m Only)

"NE/MYAN US REIT Income Fund (For Qualfied Tnstitutional irvestors Only) .:...::...._..::
Dam-aLJH Hlﬂh anldend Eqmy Fer (FDI Gual’rﬁel:l Institutional Investors M_y} L
AMP .ﬁmlmlm I-'hmma Bnnd Furd {Fnr ﬂuahﬁed Enshiutlur?l Il_'n:a_sb:f:i_ﬂ[l_y} R
Brazi Equity / Alpha Fund (For Qualfied Insfitutional Investors Gny)
D Braiian Real Bond Fund (For Gualfied institutonal investors Snly) 7" 7
Nissay Japan Equily Active Fund (For Qualfiod Instiutional invesiors Gnyy ™" "
AMP .dushaﬁa R:FIT '-'mc; [Fne f.‘]t.ahﬂnd Instm,.rhoml Imuﬁtors Ch'lb:} e R R

"J-REIT and Real Estale Equity Fund (For Gualfied nstitutional Investors Only)

Daiwa Amedcan High Dividend Equily Quatiro Income Fund (Fer Qualified institutional Investers

DM Arredn:an HEIT Quatiro Incm'la Furrd [Far Uualﬁad 1ns‘||u1mrml h‘rveﬁ10€$ Qo)

Sl"lnsul Wn.-ld me S!a't: & Tyoe {I‘c*

"US REIT Trple Engine Plus Fund (For Cbu lified |
“US Wiunicipal Bond Fund

Tokio Marine CAT Bm'ld Fl.lﬂd :
“Global Hhah Dh'lclcm:l El]LﬂJ’ F'rerr' ;..r'1 Fund {For 'Dua.lrfre-d Ins!ﬂu‘.nﬁﬂl irr-.fas‘hefs Unlﬂ

.h"lsstefs Cﬂﬂectlm
HOLT Eira Equty Pramiim Fund (For Qualfied institufional nvestors Only)

"BIMCD Sher Term |nE::Ir'né Stmteg:,r Fund

FINCO Short Term Strategy
'aiwa J-REIT Covered Call Fund (For Quaiied instiiufional Investors Only)

Freign Deniomineted Men AL Smari Lmaﬁ'mgrm
58I Fictet Asia Hi-Tech Venture Furd

R e e e B S A A A e e e R e

ity Syt S S P T T TS TR T T T R R P T S P TSR ST PR P LY PR PNy Y
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8. Unconsolidated Structured Entities (continued)

e L e L S S Sp e —

LS 'Jpam ic Growth I-L.rld T

Premium Carry St ra_*.eg;r Fund

sassaaEy

.Ja.pmese Government Bond 17-90 ‘r’ea‘ Ladder Fund [Fnr Oualiied institutiona Jrr-eﬁ-:ars Dr'F"T
s Tl'aaﬁu!}f 57 ‘r’ea.r_ _._gpl-de_r_lit{rl:i_ {Fnr ﬂual!uf‘te_ﬂ lt_!stllutmral imslars'{in]xi'
.l‘!'.us"l'ﬂla REIT Pius ™ ST
Adstalla REIT Fund”™ ™
_Shinsel Workd Wrap Growth Type (For Oualifed Instiviiond] Investors Ori)*
* The funds were terminated during 2021,

R T R T T T T T T T T T T PR

e R AN SR AR SEAEE R e AT T AT T SRR E

The Company has not provided firancial or other support to unconsclidated struciured entiies that it
wag nob contractually required o provide,

The Company does not cumertly have the intention io provide financisl or olher suppord to
unconsclidated strustured entities that it is not contractually required to provide.

9. Cash and Due from Banks

Cash and cash equialents comprise:

uso 2021 2020
Cash end due from banks
Cash and due from banks 1,759,668 1,643,796

rrseme

Total cash and due from banks 1,759,688 1,643,796

10, Other Assets and Other Liabilities

UsD 2021 2020
Other assets

interest and fa=s recevable 210,863 220,970
Taotal other assets 210,863 220,970

uso 2021 2020
Other liabilities

Interest and fees payale 223,831 717,053
Tatal other liabilities 223,921 217,333
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11. Share Capital
(a)  Authorised and issued share capital

"

2021 2020
No. of uso No. of usp
shares shares
Authorised:
Ordinary shares of USD 1 each 1,000,000 1,000,000 1,000,000 1,000,000

Issued and fully paid up: ~
Crdnary shares oo 000 195,000 795,000 795,000

The halders of ordinary shares are entifled to receive dividends as declared from time fo time and are
entited to cne vole per share at gencral meetings of the Company. Al ordinary shares rank equally
with regard lo the Coempany's residuzl assets,

(b) Capital management

The Compary's primary ebiectives when managing capital are fo saleguard the Company's ability to
continue a3 a going concerm o that it can conlinue fo provide retums to sharshelders, by pricing
services commensurately wilh the level of risk and by securing access to finance at a reasonabls
eost, Ag ihe Company is part of a larger group, the Company's sources of additional capital and
poicies for distribution of excess capital may alse be affected by the group's capilal management
obisctves. The Company defines "capital” as including all components of equity.

The Company's capital structure is reqularly reviewed and managed wilh dua regard o the capital
management practices of the group to which the Company belongs. Adjustments are made fo the
capital strusture in light of changes in economiz cenditions affecting the Comgany er the group, to
the extent that these do not conflict with the directors' fiduciary duties towards the Company.

The Company was rot subject 4o externally imposed capital recuirements in the current period.
12.  Financial Risk Management and Fair Values

Exposure to credit, liquidily, interest rate and foreion curency risks arises in the normal course of the
Company's business. These risks are managed by the Company's financial management policies ard
practices described below,

{@  Cred risk

The Company’s credit nsk is primarily attributable to amaunls cue frem group companies and cash at
bank. Credit risk s defined as risk that cne party to a financial instrument will cause a financlal loss to
another party by failing 1o discharge an ebligation. Maragement regulary manfors its risk exposure to
ersure that its credit rigk is kept to a minimal level. The maxmum exposure to credit rsk is
represerad by the carrying amount of each financlal asset in the statement of financial position afier
deducling any impairment allowance,
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Financial Risk Management and Fair Values (continued)
Liquidity risk

The Company's policy is to regularly moniter s loudity requirements to satisfy s contractual and
reasonably foreseeable obligations as they fall due.

A1 31 December 2021 and 2020, all of the Compary's firancial Fabilities, which includes all creditors
and accruals, arc on demand o undated and are expected lo be seliled betwesn three 4o twebe
miontihs.

Interest rate risk

The Compary is exposed to inferest rate risk only to the mdent that it eams bark interest on cash
and ceposits, Al 21 December 2021 and 2000, a change In Inferest rates would have no direct
material effect on the carying value of the recognised assets or abilities of the Company.

Foreign currency risk

The Company is exposed o foreign cumency risk primarily through cedain transactions which give rise
to payables that are denominated In Hong Kong dellars ("HKDT.

As the HRD is pegged to the USD, the Company considers thet the risk of movemants in exchange
rates betwesn USD and HKD to be insignificant.

Fair values

The camying amouniz of the Company's financial instruments camied at cost or amortised cost are
not materially different irom their fair valve as at 31 December 2021 and 2020,

Material Related Party Transactions

In additon to the transactions and balances disclosed elsewhera in the finandsl siatermenis, ihe
Company entered inta the folowing material related party transactions.

Related party balance sheet transactions

31 December 2021 31 December 20207

Parant Fallaw Total Parent Fellow Total
Group Group

usD Companies Companies
Assats
Other assals — 210,663 210,863 — 20,863 290,863
Total assets - 210,863 210,863 - 220,863 240,863
Liabilities and
Equily
Dlher labiiles ...223881 ...T..Limes) | w7ess LmLLL2lTesd
Share capltal TE5,000 - 76,000 730,000 — 725,000
Total liabilities and
sharehalders’
equity 958,831 - 958,931 952,933 - 952,933

‘Ceriain companalves g ores bave Deen neclaa® od 1o Condam 10 the Cument year's presenlator.
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13.  Material Related Party Transactions (continued)

(b) Related parly revenues and expenses

2021 = 2020
Parant Fellow Total Parent Fallow Total
Group Group
uso Companiss Companies
Revanues
Sevicsleeicome  — 210000 210000 = 220000 220000
"Tolal revenues - 210,000 210,000 - 220,000 220,000

{c) Remuneration of key management personnel

Remuneration of key management personnel (LISD} 2021 2020
Shorl-term employes banaiits 106,485 107,083
Total Remuneration of key management parsonne! 106,485 107,093

14. Parent and Ultimate Holding Company

At 31 Decerber 3001, the immediate parent of the Company i Credit Suisse (Hong Fong) Limited,
which ig incorporated in Heng Kong and the uitimate confroliing parly of the Company is Creddt
Suisse Group AG, which Is ncorporated in Switzerland. Credit Suisse Group AS produces financial
slatements avallable for public use.

15. Possible Impact of Amendments, New Standards and Interpretations issued but
not yet effective for the year ended 31 December 2021

Certain now scoourting standands, amendmants 1o accounting standards and interpretations have
been published that are not mandetory for 31 December 2021 reporing pericde and have not been
sarly adopted by the Compary, These standands, amendments or Interpretations are not expeciad to
have a materdsl impact o the endity i the current er fulure reporting pericds and on foresesable
future transachions.

16. Subseguent Events
There have been no matters or croumsiances that heave arisen since the end of the financial perod,
which significantyy affectsd, or may significardly affect, the operations of the Company, the resulis of
those operalions, or the state of affairs of the Company in fulure financlal years.

17.  Approval of Financial Statements

The financial stalernenis were approved for issue by the board of directers of the Company on 10
June 2022,

15
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2021 12 31
IFRS
1SA
1ESBA IESBA

IFRS
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Independent auditor®s report
To the board of directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion
What we have audited

The Tinancial statements of Credit Suisse Management (Cayman) Limited (the" Company” ),
which are set out on pages 3 to 15, comprise:

the statement of financial position as at 31 December 2021;

the statement of income for the year then ended;

the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financial statements, which include significant accounting policies and

other explanatory information

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position
of the Company as at 31 December 2021, and of its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards
( IFRSs” ).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (* I1SAs” ).
Our responsibilities under those standards are further described in the Auditor®s

Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (* IESBA Code” ), and we have fulfilled
our other ethical responsibilities in accordance with the IESBA Code.
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Independent auditor®s report (continued)
To the board of directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of Directors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a
true and fair view in accordance with IFRSs, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the
Company®s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but
to do so.

Auditor®s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor®s report that includes our opinion. We report our opinion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of
this report. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company"s internal control.
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Independent auditor®s report (continued)
To the board of directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Auditor®s responsibilities for the audit of the financial statements (continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors® use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company-"s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor®s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor®s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 10 June 2022
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