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37 38
37

2021 2022 2021

2021 2022 2021

30 30 12 31
1,766,075 2,008,548 2,324,838

(621,536) (741,720)

463,821 535,596 472,390

340,285 403,930 340,181

338,813 403,807 338,490

(113,623) (139,744)

520,781 1,247,747 540,258
2,866,542 3,865,913 2,886,081
5,629,865 6,728,182 5,774,209

190.95 227.53 190.76

(64.03) (78.74)

190.87 227.45 190.68

49.56 56.32 48.65
428,933 343,623 598,909
70,101 69,978 97,499
291,334 357,364 353,138
630,655 778,464 721,731

2022

15

IFRS

2022 12

228
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GAAP
IFRS GAAP
GAAP

mid to high single digit

core revenue

IAS 29
IAS 29

core revenue IAS 29

RRP
RRP E-Vapor Reduced-
Risk Products
Heated tobacco

sticks HTS Infused-tobacco capsules Infused

E-Vapor
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2021 12 2022 12

17,661 20,085 13.7
5,429 6,378 17.5
4,807 5,793 20.5
3,388 4,038 19.2

13.7 85

core revenue 4.1
6.5
17.5 6,378
20.5 5,793

19.2 4,038

core revenue
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2021 12 2022 12
4,039 4,020 0.5
Combustibles 3,985 3,960 0.6
RRP 54 60 10.7
15,321 17,607 14.9
5,629 6,534 16.1
RRP EMA Combustibles
Asia Western Europe 0.5 4,020
Combustibles Global Travel Retail
0.6 RRP HTS
Ploom X 10.7
14.9 16.1 RRP
RRP 1.0 589
3.9 5.5
/ / / /E-Vapor
RRP RRP

Asia Western Europe EMA
Asia Western Europe EMA
Asia
Western Europe EMA
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21.2

2021 12 2022 12
568 597 5.1
66 73 10.0
5.1
10.0
2021 12 2022 12
1,067 1,128 5.8
24 19 21.2
5.8
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259

9,798

567
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7,282

8,623

8,659

7,785

4,289

701
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1,210
1,090

6,510 6,882
1,970
1,878

706 641

MTN
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8,000,000,000
8,000,000,000
2022 30 2022 10 31
2,000,000,000 2,000,000,000
2,000,000,000 2,000,000,000
100
2022
2,000,000 100,000 736,400
2022 30
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2022 30
225,148,500
1,773,958,200 17,739,582
893,300
2,000,000,000
17,739,582
33,600
336
100
24
2022 30
225,148,500 225,148,500 11.26
225,148,500 225,148,500 11.26
2022 28
24 210,200
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(2021 12 31 ) (2022 30 )
721,731 778,464
456,587 548,032
563,182 685,228

17,254 58,776
562,034 548,358
2,320,789 2,618,858
500 7,837
2,321,289 2,626,696
755,843 802,176
2,060,965 2,623,292
307,152 276,198
4,985 13,735
53,177 58,474
41,721 70,410
108,658 141,031
120,419 116,171
3,452,920 4,101,487
5,774,209 6,728,182
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(2021 12 31 ) (2022 30 )
555,777 455,657
142,901 167,863

30,794 75,693
28,342 54,249
24,858 25,425
717,653 696,519
1,500,326 1,475,406
2,422

1,500,326 1,477,828
775,721 772,157
43,885 48,274
296,176 256,484
22,867 19,089
179,195 208,880
69,959 79,559
1,387,803 1,384,441
2,888,128 2,862,270
100,000 100,000
736,400 736,400
(490,899) (490, 188)
(400,086) 400,168
2,863,843 3,043,008
2,809,258 3,789,389
76,823 76,524
2,886,081 3,865,913
5,774,209 6,728,182

13/47



EDINETOOOO
00000000 O0OO(E00492)
OoOooodd

2021 2022
2021 30 ) 2022 30 )
1,766,075 2,008,548
(708,648) (806,482)
1,057,427 1,202,066
10 10,265 10,873
3,542 6,266
11 (590,538) (639,863)
480,696 579,341
12 15,812 17,758
12 (32,687) (61,503)
463,821 535,596
(123,536) (131,666)
340,285 403,930
338,813 403,807
1,472 123
340,285 403,930
14 190.95 227.53
14 190.87 227.45
2021 2022
2021 30 ) 2022 30 )
480,696 579,341
52,328 55,872
(6,795) (8,326)
16,659 10,936
542,888 637,823
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( 2021 2022
2021 30 ) 2022 30 )

621,536 741,720
(253,225) (298,613)

368,311 443,107

4,944 2,991

1,891 2,643
(216,534) (252,372)

158,612 196,369

8,898 7,872
(17,784) (29, 630)

149,726 174,611
(35,380) (35,685)

114,345 138,926

113,623 139,744

723 (817)

114,345 138,926

14 64.03 78.74
14 64.00 78.71

( 2021 2022
2021 30 ) 2022 30 )

158,612 196,369

18,583 21,073

(3,568) (2,198)

11,038 7,728

184,665 222,973
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( 2021 ( 2022
2021 30 ) 2022 30 )
340,285 403,930

1,657 1,573

13 11,774 41,665
13,432 43,238

167,143 783,774

(79) 16,805

167,064 800,579

180,496 843,817

520,781 1,247,747

519,054 1,246,060

1,727 1,687

520,781 1,247,747
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2021 2022
2021 30 ) 2022 30 )
114,345 138,926

202 535

(19) 2,613

184 3,148

5,197 91,441

167 11,331

5,363 102,772

5,547 105,920

119,892 244,846

119,266 245,292

627 (446)

119,892 244,846
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2021 100,000 736,400 (491,507) 1,252 (614,374) 122 7,224
166,860 79) 1,696
166,860 79) 1,696
()
600 (46)

(220)

600 (46) (220)
2021 30 100,000 736,400 (490,907) 1,206 (447,514) Qam 8,920
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2021 (605,776) 2,783,718 2,522,834 76,660 2,599,495
338,813 338,813 1,472 340,285
11,764 180,241 - 180,241 254 180,496
11,764 180,241 338,813 519,054 1,727 520,781
(O] )
(46) (554) 0 0
357 357 33 389
(251,961) (251,961) (1,941) (253,902)
(19) (19) 18 w
(11,764) (11,764) 11,764
(220) (220) (220)
(11,764) (12,030) (240,413) (251,844) (1,890) (253,733)
2021 30 (437,565) 2,882,117 2,790,045 76,497 2,866,542
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2022 100,000 736,400 (490,899) 1,202 (408,175) @74) 7,161
782,156 16,805 1,646
782,156 16,805 1,646
@
712 197)
(85)
(70)
711 197) (70) (85)
2022 30 100,000 736,400 (490,188) 1,004 373,981 16,461 8,722
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2022 (400,086) 2,863,843 2,809,258 76,823 2,886,081
403,807 403,807 123 403,930
41,646 842,253 842,253 1,564 843,817
41,646 842,253 403,807 1,246,060 1,687 1,247,747
(€)) @
197) (514) 0 0
345 345 21 366
(266,203) (266,203) (1,576) (267,779)
(431) (431)
(¢))] (¢)) © @
(41,646) (41,731) 41,731
(70) (70) (70)
(41,646) (41,998) (224,642) (265,929) (1,985) (267,915)
2022 30 400,168 3,043,008 3,789,389 76,524 3,865,913
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2022
2022 30 )

463,821 535,596
139,743 151,695
9,095 18,410
(8,731) (17,681)
17,535 19,977
(3,542) (6,266)
(2,973) (3,933)
(57,867) (16,126)
29,815 (37,200)
(16,982) (131,714)
(16,601) (2.,244)
(12,577) 96,038
(30,227) (107,747)
(2,648) 8,032
30,875 (50,141)
538,736 456,696
10,207 17,412
(15,914) (21,406)
(104,096) (109,080)
428,933 343,623
(19,587) (28,081)
16,738 14,326
(60,995) (52,482)
4,722 4,717
(11,520) (12,240)
(888) (90)
637 1,252
2,512 43
(1,718) 2,577
(70,101) (69,978)



EDINETOOOO
DO0000O00OoOono(eoco492)
OoOooodd

23/47

2021
2021 30 )

2022
2022 30 )

(251,617) (265,876)
(1,390) (1,115)
35 27
12,201 (34,478)
3,295 1,509
(12,234) (12,441)
55,334
(82,058) (30,000)
(14,899) (14,990)
© (€))
(€)) ©
0 0
(291,334) (357,364)
67,498 (83,719)
538,844 721,731
24,313 140,452
630,655 778,464
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https://www.jti.co.jp/
2022 30
2022 10 31
93
IAS 34
2021 12 31
IFRS
IFRS
10
IFRS
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)
( 2021 2021 30 )
« )
1,601,153 56,781 106,655 1,764,589 1,486 1,766,075
232 0 232 3,842 (4,073)
1,601,384 56,781 106,655 1,764,820 5,328 (4,073) 1,766,075
« ) 562,875 6,608 2,357 571,840  (28,873) 79 542,888
1,532,103
Asia Western Europe EMA
610,668 389,938 531,497 1,532,103
233,932 180,406 148,537 562,875
Asia:
Western Europe:
EMA:
Asia Western Europe EMA
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( 2022 2022 30 )
« )
1,834,539 59,665 112,798 2,007,001 1,547 2,008,548
215 0 215 6,852 (7,067)
1,834,754 59,665 112,798 2,007,217 8,399 (7,067) 2,008,548
« ) 653,450 7,267 1,858 662,575  (24,704) (48) 637,823
1,760,667
Asia Western Europe EMA
609,306 413,417 737,945 1,760,667
230,763 193,244 229,443 653,450
Asia:
Western Europe:
EMA:
Asia Western Europe EMA
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2021 2021 30 )
C )

562,875 6,608 2,357 571,840  (28,873) 79) 542,888
(52,328) (52,328) (52,328)
2,975 200 129 3,304 3,491 6,795
(15,091) 0 (1,170)  (16,261) (398) (16,659)
498,430 6,808 1,316 506,555  (25,780) 79) 480,696

15,812
(32,687)
463,821
2022 2022 30 )
C )

653,450 7,267 1,858 662,575  (24,704) 48) 637,823
(55,872) (55,872) (55,872)
3,448 4 3,453 4,873 8,326
(6,973) (1,140) (8,114)  (2,823) (10,936)
594,053 7,267 722 602,043  (22,653) 48) 579,341
17,758
(61,503)
535,596
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( 2021 ( 2022
2021 30 ) 2022 30 )
1,815 548
4,979 7,778
6,795 8,326
10.
( 2021 ( 2022
2021 30 ) 2022 30 )
10,001 5,385
6,429
229 5,552
16,659 10,936
5 155 9,996
5,230
11.
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( 2021 2021 30 )
« D
565,009 19,730 36,208 620,948 588 621,536
82 0 82 1,216 (1,298)
565,001 19,730 36,208 621,030 1,804 (1,298) 621,536
190,186 3,052 904 194,143 (9,452) (25) 184,665
539,468
Asia Western Europe EMA
216,272 129,378 193,818 539,468
80,625 57,535 52,026 190,186

Asia:
Western Europe:
EMA:

Asia

Western Europe

30/47

EMA



EDINETOOOO
DO0000O00OoOono(eoco492)
OoOooodd

C D

( 2022 2022 30 )
« )
681,579 20,364 39,337 741,280 440 741,720
77 0 78 643 (721)
681,656 20,364 39,337 741,358 1,083 (721) 741,720
228,332 2,402 409 231,143 (8,169) (€ 222,973
655,414
Asia Western Europe EMA
208,853 145,533 301,027 655,414
74,295 65,019 89,019 228,332

Asia:
Western Europe:
EMA:

Asia

Western Europe
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2021 2021 30 )
C )
190,186 3,052 904 194,143 (9,452) (25) 184,665
(18,583) (18,583) (18,583)
79 79 3,489 3,568
(10,941) ©) (58)  (10,999) (39) (11,038)
160,740 3,052 847 164,639 (6,002) (25) 158,612
8,898
(17,784)
149,726
2022 2022 30 )
C )

228,332 2,402 409 231,143 (8.169) @ 222,973
(21,073) (21,073) (21,073)
2,208 0 2,208 (10) 2,198
(5,750) (103) (5,853)  (1,874) (7.728)
203,717 2,402 306 206,425  (10,054) @ 196,369
7,872
(29,630)
174,611
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2021 2022

2021 30 ) 2022 30 )
1,683 34
1,885 2,164
3,568 2,198

2021 2022

2021 30 ) 2022 30 )
4,608 2,207
6,429

2 5,521

11,038 7,728
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Companies® Creditors Arrangement Act

JTI-Mac
2022
2022 30
2021
2021 24
2021 30
2022
2022 23
2022 29
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JT1-Macdonald Corp. JT1-Mac
98,905 103,541
755,843 2,060,965 307,152
62,993 11,512
(10,971)
(3.690) (45)
(84,311) (67,175)
(14,259) (3,463)
185
(4,692) (669)
103,371 563,642 29,029
(2.,293) (1,316) (143)
802,176 2,623,292 276,198
2021 30
136,617 77 2020 12 31 2021 25
115,344 65 2021 30 2021
2022 30
133,089 75 2021 12 31 2022 24
133,114 75 2022 30 2022
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2021 2021 30
1,532,103 1,532,103
69,050 56,781 106,655 1,486 233,972
1,601,153 56,781 106,655 1,486 1,766,075
2022 2022 30
1,760,667 1,760,667
73,872 59,665 112,798 1,547 247,881
1,834,539 59,665 112,798 1,547 2,008,548
RRP 58,277
58,863 RRP
(Reduced-Risk Products
( 2021 2022
2021 30 ) 2022 30 )
6,341,758 6,926,330
(4,575,683) (4,917,782)
1,766,075 2,008,548
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2022
2021 30 ) 2022 30 )
4,625 5,781
5,640 5,092
10,265 10,873
2021 2022
2021 30 ) 2022 30 )
1,811 541
4 7
1,815 548
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11

( 2021 2022
2021 30 ) 2022 30 )
17,175 17,465
61,447 73,735
45,080 53,236
244,750 244,752
46,756 49,215
82,180 87,918
9,095 18,410
2,491 4,021
6,429
75,136 91,111
590,538 639,863
( 2021 2022
2021 30 ) 2022 30 )
7,606 (GXD)
1,461 1,688
322 2,749
608 844
9,996 5,230
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12

13

2021 2022
2021 30 ) 2022 30 )
599 490
8,132 17,191
6,951
131 77
15,812 17,758
2021 2022
2021 30 ) 2022 30 )
17,535 19,977
8,857 17,069
1,746 2,388
14,508
4,549 7,562
32,687 61,503
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2021 2022
2021 30 ) 2022 30 )
338,813 403,807
338,813 403,807

2021 2022
2021 30 ) 2022 30 )
1,774,385 1,774,714

2021 2022
2021 30 ) 2022 30 )
338,813 403,807
338,813 403,807

2021 2022
2021 30 ) 2022 30 )
1,774,385 1,774,714
745 640
1,775,129 1,775,355
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( 2021 2022
2021 30 ) 2022 30 )
113,623 139,744
113,623 139,744

( 2021 2022
2021 30 ) 2022 30 )
1,774,521 1,774,851

( 2021 2022
2021 30 ) 2022 30 )
113,623 139,744
113,623 139,744

( 2021 2022
2021 30 ) 2022 30 )
1,774,521 1,774,851
734 614
1,775,255 1,775,465
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(2021 12 31 ) (2022 30 )
196,970 198,290 187,774 186,924
651,016 682,984 688,172 586,906
(2021 12 31 )
7,362 7,362
19,988 7,804 27,792
562 6,518 7,725 14,805
20,550 13,880 15,529 49,959
10,926 10,926
10,926 10,926
(2022 30 )
46,943 46,943
21,305 9,389 30,694
592 5,584 13,046 19,222
21,897 52,527 22,435 96,859
39,044 39,044
39,044 39,044
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16
(2021 12 31 ) (2022 30 )
28,817 39,293
17
IAS 29
Turkish Statistical Institute
Central Statistics Agency of Ethiopia
2010 12 31 182 576
2011 12 31 201 521
2012 12 31 213 491
2013 12 31 229 457
2014 12 31 248 423
2015 12 31 270 388
2016 12 31 293 358
2017 12 31 327 320
2018 12 31 394 266
2019 12 31 441 238
2020 12 31 505 207
2021 12 31 687 152
2022 30 1,047 100
2017 12 31 117 277
2018 12 31 129 251
2019 12 31 154 210
2020 12 31 182 178
2021 12 31 246 131
2022 30 323 100
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19
JT International Financial Services B.V. 2022 10 24
2022
6.875
98.626%
100%
2022 10 24
2032 10 24
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2022 29
C 133,114
C e, 75 00
«C 2022
2022 30
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30

2022 1 1
3

193
2022 12 31

93
2022 9 30
3

34

2022 1 1
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2022 10 31

3
2022 9 30
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