EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2022 11 25

03-3523-9556

1,000

1/83



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

11

1,000

3.30

2022 11 26 2023 5 26

https://www.fivestar-am.co.jp/

2/83



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

3/83



B RInE - \ MET S
wgmr | OISR | o ey
®

=R
BRI E o=
E o FEERnE
18 AL FoiEE
o ( )
EEEl

4/83

EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

ENREE (RSHEE |2 R I ERRE B I

# g0 [(F0-500k
—
B F£z@H B
o B
F4@ |[db#%
ik #% FRIU=3FF @k
— Famd (B [ ]
g Al
& TR ST
T M i i 2 F£120
DLy rEE |(BAY |[FEFITF
( 3
8% o i
T #ERE TS | s ot
Toih |77 UA FruA
T O ithiEE iy 1
(3% 3 (3 FEEE o B
(hED
EEHE
[ 1] Iv -3
B ERSEER
EERSEEE

@

@

@

5/83



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

&)

®

@

&)

6/83



®

*

®

(LMMF(
(2MRF(
(3)ETF

@

@

€

@

®

*

32

MMF

MMF

26

€

12

7/83

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

o 6

*

MMF
MRF
480 12 1 2



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

®)
1
2
4
6 C )
2 () 12 ¢ )
( )
« D
( (
))
(
)
2
225
TOPIX

8/83



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

https://www.toushin.or._jp/

9/83



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

HERRAGKORRIAFEILIRANREL. RENICKHEZEBROHINNC
SBR/ALETS

% [APEEEREOR] & 3 APEEEE (FE B8 A%, O HR— %) OBRHIBIC BT
ABIE N T VAR TH Y. » O ARERABIC b TAFOREERE T 50, KOS %
BTWEDL -3 EEEZT-o>TVIREIBRRDIEEFVVET,

E MTFOREEEES ST ERANSELET.

FANSL RENERESTE CKRLET)
Value Partners Ireland Fund Plc - Value Partners Classic Equity Fund
EARHY 2 /SUa— A= pF—Ze k- USTYF BRI B RHRERR AR A
i ¥7-X-27 BABEMETF 10%%H
ERERM - T5yo0v 7 - SviBhREH i
EARRERSEITENCED SIS 7.

- LROBEFHIESFOBECOVWTR B0 [BANRETIRBEERAFOBRE|E I8/ EE W,
T AT FEHEREERE (K FILET) [Value Partners Ireland Fund Plc - Value Partners Classic Equity
Fund] # EEHRENRE L. SMUEANEHIBE T2 L2 ERELET,

90%LIE

KUa—+« N\—hF—X-Kk2Y - USFYFOHEE

HESEEETOEAR. BEULERBABICEDE. HiShIETIMCARKIRNE
RIELIRE I EAZ@BEETDINVaA— \=hF—=Z T )b—=TDINVU a—+J\—=hF—Z-
w3y - U=Fvk (Value Partners Hong Kong Limited) BfTW\WE T,

AL i i dh—

N 21— N=bhF—X-TI—T R EEORBEROMRICLZ T TREELE
BICt¥E2GBU.TOIS4ES M AR . BEEEOEHRELXBENICITD
CEIEKY. [BRTHY LS HBICEEMEI A TES T BRICHEBEIATVWSE

RIZRELET.2RXBHAG BHT7FUIMIENITOO, Z ORI EHH
25001 ICBELVET,

| zusmmnEcouTE. BRLLTABAY YRFIE LA,

10/83



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

11/83



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

g R-R B SR TR ACE SR ZAORR (4 DDER)) ]

Dre STAUETE S (AN L JAUETH & 1) COFEHOHMECESEHTS
B/RAHE---LEFEA TR A TOAEL FEAT SEEF-LR . BREAOLEEOEROBEMRORHER
LV ViR (HEFA-EEENSEEEEBLHN) S
B @ THUAM LTS RIS - iR

QMENLYY—F (@ 27 OEM &3 58
-320[RIDEEK (a) MBORFTICEMET. B E—7F71-7—320
i I 2 93 T (the Right business) MRS L), UZT DRAMEERIELET
M E L EEIC S5~ (un by the Right people) (b) LASUT L (0ERY) (CEH), HBORNISEEST,
S E {6 TOIR (selling at the Right price) BEDESEREET,
e (\a-H) BEO A=Y
A EROEME M
;3
i
&
#
-
S PAREEN ) —FESHRAT YT P TO-F ]

ES R R S R T 4, 5004 R ARORLSHNARRERENET MO —=2T,

AFo72 =2 WE #12.5008: 20— TRIRS N ARBCHLT—AMEECSREET M)A 8N,

S e B 1 o L I9E00—8004 B AE NIRE TR, BT FUZMIHR ISR E R MR R,

IO P 0 ik — L ERIHI DL T, A~k 74U T AMA RSBRE TOREERE.

12/83



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

13/83



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

I ELREHIR

® HRAERMF - ORANSICHHRERIEL A
® HEEMNFSLUVENERBRLUMIREET S A,
O NRBRAEAOERIEAFSICAFIRERTEE A,

| BB &t

F2O (B F2A25AHLUBAZEH (READBESRIREER) ) ICREETV LTOAFICRINT
REOBEEFTVET,

@ SEMSBOERE. BRFEREOHF EUFNELTNE FEREEHET.)FO2HMELET,

® FE2HE. FRSH/ ERMEEKE - HEBEFEHELTRELEY. LU, SEMRREY VIO
BEEICEAEETHEVIEbHYET,

@ Eﬂé}filﬁT'ﬁiﬁﬁﬂEﬁqtlﬁﬁbt#l]ﬁl:ﬂmtﬁt:ﬁ]ﬁﬁ%ﬁ'ﬁﬁEﬁﬁﬂﬁﬁﬁiﬂliﬁﬁﬁﬁﬁ%
ThY o

FERHEOHREOTUVRUIOEEMIOVTRIETILOTIRS) EEA.

1,000

2006 10 31

2012 9 26

2018 1 29

2018 10 1
2022 7

14/83



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

TrwkF
Tiiii!!ﬁ "!Eiiiii
!
et w7 R
IS8 =
Eiren
T4 TAL—BEERFMBELSE BHEERTRL S
< (R EEDNE ol R < (B ACHY MO RE - (R
 HER S L USE RS ok Rl (EHEMECONRE Y
@21
HEORiGNAEEIC
(R
WG 2 4

« BE IR s L TR A
o MR, TR L UMIR G Al
- DA WS LR RO Y

R (A H) .

15/83



EDINETOOO OO
OoOOoooOoooOooooooOoOooE27917)
OO0oOdOoOoooooooooooodn
O YIFLRE . TFR AT - T A AR TERETVETY,
® 77 R FT - 7P AARES T RDERUELZ MDD 77 RCHRE T 24T —EHEA
BEEGSOTEDIEMANIICENT, [FELTHEERIAHICHRE TN 200V ET,

y -
. TALS/NBABREEE KN VET) T8
Value Partners Ireland Fund Ple - Pt AhEFEEOHR
B Value Partners Classic Equity Fund <=
A S
BEE g TA—TUY—F
(B5E) quu FriF-770F BE -
Sid B i IF—2-a7 = b EDESE,
;3 O <= B#EfR ETF s eSS
Ll 10% 3k

MHAA LRSI EMICED 3R B £ T,

16/83



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2022 9
2 3,325
2009 4 1 100
2009 6 24 5,000
2009 10 20 ( ) 2266
2013 4 25 2 675
2013 8 8
2014 8 29 2 1,175
2021 3 31 2 3,105
2022 3 31 2 3,325
1-38-11 1,000 15.06
7 1-9-1 550 8.28
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3,823,500 1.65
224,339,793 96.76
3,688,682 1.59
231,851,975 100.00
)
(@)
alue Partners Classic 93,607.31  2,599.33 243,317,177  2,396.60 224,339,793|96.76
Equity Fund
1,500 2,587 3,880,500 2,549 3,823,500 1.65
)
)
1.65
96.76

98.41
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)

13 (2013 2 25 ) 712,419,620 747,757,198 .0080, 1.0580
14 (2013 8 26 ) 596,516,600 596,516,600 .9886 0.9886
15 (2014 2 25 ) 464,100,076 529,128,289 .9992 1.1392
16 (2014 8 25 ) 445,234,798 467,143,496 .0161 1.0661
17 (2015 2 25 ) 406,724,669 465,310,716 .0414 1.1914
18 (2015 8 25 ) 315,964,481 315,964,481 .9195 0.9195
19 (2016 2 25 ) 266,862,550 266,862,550 .8371 0.8371
20 (2016 8 25 ) 265,741,655 265,741,655 .8713 0.8713
21 (2017 2 27 ) 282,614,591 284,024,398 .0023 1.0073
22 (2017 8 25 ) 264,116,113 289,865,015 .0257 1.1257
23 (2018 2 26 ) 247,763,692 264,461,314 .0387 1.1087
24 (2018 8 27 ) 226,142,732 226,142,732 9646 0.9646
25 (2019 2 25 ) 225,320,884 225,320,884 .9602 0.9602
26 (2019 8 26 ) 198,281,418 198,281,418 .8945 0.8945
27 2020 2 25 217,265,630 217,265,630 .9978 0.9978
28 2020 8 25 236,424,064 243,022,878 .0748] 1.1048
29 2021 2 25 335,753,608 343,001,903 .3897 1.4197
30 2021 8 25 315,371,630 315,371,630 .2601] 1.2601
31 2022 2 25 253,800,160 253,800,160 .0908| 1.0908
32 2022 8 25 243,089,092 243,089,092 .0486 1.0486

2021 9 300,164,505 - .2539 -

10 304,333,258 - .2993 -

11 295,000,319 - .2709 -

12 286,474,618 - .2324 -

2022 1 264,353,252 - .1348 -

2 254,486,027 - .0938 -

3 251,289,027 - .0736 -

4 233,056,053 - .0078 -

5 240,235,701 - .0380 -

6 274,995,099 - .1514 -

7 256,413,135 - .0761 -

8 251,210,307 - .0856 -

9 231,851,975 - .0208 -
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13 2012 28 2013 25 0.0500
14 2013 26 2013 26 0.0000
15 2013 27 2014 25 0.1400
16 2014 26 2014 25 0.0500
17 2014 26 2015 25 0.1500
18 2015 26 2015 25 0.0000
19 2015 26 2016 25 0.0000
20 2016 26 2016 25 0.0000
21 2016 26 2017 27 0.0050
22 2017 28 2017 25 0.1000
23 2017 26 2018 26 0.0700
24 2018 27 2018 27 0.0000
25 2018 28 2019 25 0.0000
26 2019 26 2019 26 0.0000
27 2019 27 2020 25 0.0000
28 2020 26 2020 25 0.0300
29 2020 26 2021 25 0.0300
30 2021 26 2021 25 0.0000
31 2021 26 2022 25 0.0000
32 2022 26 2022 25 0.0000
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13 2012 28 2013 25 37.56
14 2013 26 2013 26 1.92
15 2013 27 2014 25 15.23
16 2014 26 2014 25 6.70
17 2014 26 2015 25 17.25
18 2015 26 2015 25 11.71
19 2015 26 2016 25 8.96]
20 2016 26 2016 25 4.09
21 2016 26 2017 27 15.61
22 2017 28 2017 25 12.31
23 2017 26 2018 26 8.1
24 2018 27 2018 27 7.1
25 2018 28 2019 25 0.5
26 2019 26 2019 26 6.8
27 2019 27 2020 25 11.5
28 2020 26 2020 25 10.7
29 2020 26 2021 25 32.1]
30 2021 26 2021 25 9.3
31 2021 26 2022 25 13.4
32 2022 26 2022 25 3.9

(

)

100

34/83



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

13 2012 28 2013 25 5,157,434 161,712,748
14 2013 26 2013 26 7,856,597 111,224,791
15 2013 27 2014 25 2,896,846 141,792,981
16 2014 26 2014 25 11,544,115 37,857,385
17 2014 26 2015 25 8,445,832 56,046,147
18 2015 26 2015 25 42,621,388 89,574,086
19 2015 26 2016 25 3,698,081 28,538,751
20 2016 26 2016 25 3,704,006 17,495,534
21 2016 26 2017 27 6,937,209 29,964,475
22 2017 28 2017 25 6,315,887 30,788,354
23 2017 26 2018 26 32,070,608 51,022,164
24 2018 27 2018 27 18,699,703 22,784,402
25 2018 28 2019 25 12,261,243 12,056,335
26 2019 26 2019 26 14,357,086 27,358,066
27 2019 27 2020 25 16,143,505 20,051,425
28 2020 26 2020 25 15,943,023 13,731,305
29 2020 26 2021 25 57,298,891 35,649,535
30 2021 26 2021 25 60,443,451 51,783,118
31 2021 26 2022 25 19,403,886 37,003,445
32 2022 26 2022 25 26,268,543 27,114,806
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