EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 12 5

12
2022 3 11 2022 9 12

2016-
12

2016-12

03-5555-3431

1/100



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2016-12

2016-12

2/100



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

B AR
(51 DBFLERMAT 7/ RS (BE~NyIHD) 2016-12)
(FAOBFERNMAT 7/ RS (BBRE~vIHD) 2016-12)

ST RNG(E - BMER(E bitd pob b A REE (HROHRR)
; BH M
BRARNEE (-
FEHERIE
, i Z Dft
IEMNEEE g ( )
HESRS

(GE) Ho 7y PSS Y IBRSAEBEIRTELTVET,

BHYRSTR (Y OBETENET 7 /RS (B8~ vIdkb) 2016-12)

BERin IE R NE
e e Ha-J4l
- (< a%x)
ch ) BYE F0E A
fi%ﬁ B[ 4 Fr=be &b
3 &40 JrvE (ZI~w )
um 66
EDihEF PUT
HU T MR (RF)
( ) FEF-F
FENEISE f£12m
Z DO (@A) Rk
Jepupk-F7- 2L
(ﬂ"f!ﬁﬁﬁ) FIUH S5ux
(i i) B& s
B
? ) F it (ch3R)
HERSEEL { ) S g
AERATER LR

(i) S57 7 FIBEST BRI ERBIRRLTVET.

3/100




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

EBEESR (Y OEETREMET 7V KS (B9 BB~AvIHD) 2016-12)

R R RIS SRS
ey . FO—I%L
g5 (< BE)
VAL %20 B4
oid s fe¢ JPSy— &
o 4B JruK (BB 3F)
e B
6] .
e | mR Py
{ ) FEF-F
REAEIR(E £128
FOfEE (@A) R -
(immmm) » N g;j;"” #U
W )
BRSNS FPITH
( ) FMith (P3R)
HERS EEY () .
AERATER Tx=2v7

CGE) 2277 FOBST SMEESEREHIBRTRLTVEY,

http://www.toushin.or.jp/

110

4/100




EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

ﬂ DR N R T AN SR O RECRELET.

CHEANRR. . ELLTBRERFRTTIRFL. I-OS8LURFILVEBTOUMFLLET.
SFLH. LRBEROTSTHEANSNZDITRESYEBA.

O HEMPEETRELET. TOEAMNBHHENSEOIOREEE LRELET.

G RDEORESIUN— 72U DEET1L—aOHBORS, LIEERIETOEMNICHA
FHIENBUET,

s HREREFZ. BFERBLLBEIDFEHEVVET,
« HEFICIE, BEOBAFRE. 5 ARBHEFRTIIAREIHET.

5/100



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

RS EUSEMONT

 PENFOERADERMIELTHASEEDEDICEGTIMBDILTY.

 EfICHRTEREBRUAINELGUET,

« FlEY X —RICEESERUAIERDMEE LTHOSNS LRESHOSET . Eil
CERTEESTLED.

o BB I AT GRS BEIRL S SR LIRS T Y.

FEYIE. —RIERUAIPEHEMETOUAICEY BRPESETRICE~TEL
HoTUVETD:

« —fREICH HIBRE S ENTHY, IR ERFFHENTLZDDEBEIET.,

« MCHIAPRS 353 [HARR T B R 01  BURIFROED T RV R AL ERMI D BV ET,

#HRBMEBOUR IR ENABRUSSBITIVAT. 8 HRSERUR D, FILRIE
UZIGENBUET. <UL, IRRVAD | ETERTIL.

i EEHASSIUZEMADA AT

EalESiEs

i
 B®/
BB 5
| {EELY KEW

GEENFBEIELSF. BTSN EES G- BSICHBLT. MEESICN T IRAMEEF AT IEUELLET.
# Pl —meeA A—UTH ) REOTERENPRIOUSERT OOTRBYEE A

¢ OB MEEFICHVTIRE RS (BBBISIEYLLE) ELET.

BEEEHOBRIFICONT
1B i uii s | REOBHITES. RESECORSOTA IS |
SBPIAYFD L—F4—AD = OXLLOERECHETIHROFBLERT
wa ]S D BOT, LA—Tr—X (Moody's). S&PZO—1L-
=T A SEP) DAy F =TT R
£ Mive o L (Fitch) BEEV ST R DB MEDIEH T
bl | EFTEOTNET, ;
ol A (BBB+ A (Baal | mS5EREMITEEERELSGEDON,
) BESQESE  BmagBal | ROGHOMBRAOELGLICESTHELSP |

L ETFIFNTRONBT SN BUET.

6/100



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooodad

G M=hI2UADEETIL—3VRB. I 7/FOBFFHRH03(F) LIALTILEDHTLET.
EEFaL—y3vICOVT

SEEFaL—avild, (R EBLELEICHEFHES SO SVELLT N ERTHEIETT.
CEEFAL—avHFREVEE ERNTERLLEEOMFMHSOER (T L@ FXEEUET,

RAEHEEET L —Y 3V ORR (A=)

SENOEH
(aNc)

FrYED
BiFFa

o3 F T
H i (EITHAM)
= [HiEF

BRER

ol [BABAYIHY | E[BDARBAYIHY|D2DDT7 7V RH
HET,

BEBA\vIHY

o BEEBURIEERT . BEAY YEGBVET.

2L ABEERAIER2ICERTEIDOTIESYERA,

BARBAYIBY

REXENEREEICOVT. BEBEANVIETBIZLICELY.,

HI77VROERBNGHGEERE70%ISHEDIIZTEEZHEILET,
s B AT LTWEVESC LTI, AEEROREEZIIE T,

#2DOOIFVEES. BEAIETLESR. OFMOEHNMEASEOBROSILUEV ST BH)E
BYESNIANERY  BEERSCLOTR. CSICIAMMEATECEOBUET.

7/100



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

77V REDHiHH

wMIFURR. IFEU—DPEARCEBRETBLET.
IPSU—FPVRAREIR SR EOHEEENSBHED LIRS EE LT — T PRI PR &L,
FORSETELTYT— 7/ ROBRIS CHELT. EENSERET - D 7V RTIRSHEHTT.

[ME=T 7 K] [TH=T72F]
A wr |
BEIEE, N i 2 T 0
o aE WmED e ol BEEEAN . SHEIET
P - TH=TFPUKES = e
= 2016-12
i Al TB
[ 4 B il B

|EE s

o IH—D P/ FOFREAFOEANLER BREORETHUCHBEI I LZBALLET.

WTEHEE AROBOSREL S TROBN ST LA FEENS LS MEORBIC ISl ESE
HOUICERMEORBICE TR, 27/E0R e . BLU 2. OFAN i TRbNELWC &N B ES,

a BADEIAHE. TR 28E12H290F TERYET.

() ST 72 R3S RO, BiA&GORMHE LEEORMOS SR ET,

A BE3A10HB8LUIAI10H ((RRHDEZESHESRD) ICRE
ZTRV NS B A HICEDVWTIRED HEZTIEVNE T,

GEVEEETRARMZ. FRE29F3IA10B (R RBDBSRERB)FTLLEY.

[SrEc7#t]

@ SENRER. TFREEFBENEREORLASENHEOSELTNISVELLET.

@ RAELT. BHZREDRUSRBOPHNSSET I LEHILET. L. BRGHRD
KESEHRL. TFBBFESHTHRETESLNBIE T 68, S EIREN D ED
BEICE. FRETEDRNC LN BUET.

8/100



2016 12 30

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1

1

i

1

()

1

1

!

9/100



EDINETOOOO
0o00000000000000(E06748)
Y e o o
2022 9

151 7,427 2,500

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31

1995 9 14

2007 9 30 29

352
2020 4 1

9 1 2,608,525 100.00

2016-12

40

@)

(b)

©
(d) 0.3

10/100



g~ wWwN

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

40
@
)
©
(d) 0.3
70
3
2 20
®)
2 1 6
2016-12
2 2
236 1 3

11/100



10.

11.
12.

13.
14.
15.
16

17.

o Ok WN

11

13.

12/100

10.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

19

10.



EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooooad

M CoT =
g O 5 o | (O I |3
RN B-T R o | [R= m@ ¥ 4
REN | &(H )| 8| R (87| |58
SMY Ul e | |5 & |
j = = e

E==IICE

TPV EERLE
OETHSHORE

C10

2

CI0 Chief Investment Officer

Deputy-CIO 0 5

CI0

Deputy-CIO

CI0

13/100



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FD

45 55

FD

2022 9

€Y

100 10

14/100



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 16 2 8 3
100 5
28 8
3 28 8
28 8
3

Q) 1. 4.

15/100



16/100

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ 1.



17/100

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

10

2016-12
€))

40

18/100



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€))

(b)

©
) 0.3

&)

®

g~ DN

10. 2 1
11

11. 2 1 18

12. 2 1 19

13. 2 1 20

14.

15. 2 1 14
16 2 1 16

19/100



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

17. 15.
2 2
1
2 2 1 14
3
4
5 2 2 1
6 5.
(©))
10
5
28 8
3 28 8
3 28 8
3
1.
2.

e 1. 4.

20/100



21/100

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)



€y

(SHEBICLMEE LA A-TE)

2 (&

i
T
=

# FRRAA-VETHD, 477 FOSRERERTLOTIEDE A,

22/100

EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad



¢)

®

(AUREROA-JED

B2 manmEm
- t'
NEEE
A N
T PRNEE |
I &

& FEE A—-SETHD, 827 FOBEFRERERTHOTIEEDE T A

37 6

23/100

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

70



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

4

: MR .
L R oREWMTBE=S <R EIW T SEE ARZHEANOBY
L S ENRTOISEELE ANBE S s ot e :
: W S . g%!ﬂl 7oL EH D Wk IREFAOWE H
: | OFEESTAIE S ] I
L ERUAOD RS LT ERY2 W2 BRI T 2R
: HERND (D MT 5 BIBD 0 AT RE ;

wE i&tﬂa L BF RO ER: i
YRR R DAL
: B0, (B0 LU M "
: YRODER S 5 :
; D3I M&D R D ER )2 VRN g
: (AR MR R LU R TRET E :
: FLOOMBEE NE | Z§ t
; - N0R |10 12 BB B 12 ERD§ES ' 1
: OB P :
: aEEn

24/100



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2016 12 29
1.08 1.0

0120-106212
9:00 17:00

0.55 0.5

0.30 0.175 0.025

25/100



2037 12
20.315

2.1
0.315

31
15

2022 9

15

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20 15 5
2.1
0.315 5
20 15
2037 12 31
20.315 15
15
2037 12 31 2.1
15.315 15 0.315

26/100



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2016-12
(2022 9 30 )
() )
1,624,695,522 100.75
1,624,695,522 100.75
12,054,102 0.75
1,612,641,420 100.00
() ()
1,630,442,796 101.10
1,630,442,796 101.10
1)
2)
3)
(2022 9 30 )
) () (%)
0.9978 1.4915
2016-12 1,089,303,066 1,087,006,807(1,624,695,522 100.75

)

100.75%

100.75%

)
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) () )( ) )
1
3,483,572,205 | 3,494,061,729 0.9963 0.9993
(2017 3 10
2
3,504,314,598 | 3,538,279,678 1.0317 1.0417
(2017 9 11
3
3,358,012,929 | 3,385,184,993 0.9887 0.9967
(2018 3 12
4
3,253,720,387 | 3,273,802,640 0.9721 0.9781
(2018 9 10
5
3,285,343,939 | 3,297,058,587 0.9816 0.9851
(2019 3 11
6
2,623,969,349 | 2,632,888,709 1.0297 1.0332
(2019 9 10
7
2,659,497,193 | 2,674,787,525 1.0436 1.0496
(2020 3 10
8
1,951,535,886 | 1,975,571,939 1.0555 1.0685
(2020 9 10
9
1,921,556,462 | 1,947,441,443 1.0393 1.0533
(2021 3 10
10 1,913,063,862 | 1,939,873,306 1.0347 1.0492
(2021 9 10 P PR . .
2021 9 1,906,888,190 1.0313
10 1,901,094,691 1.0282
11 1,895,499,829 1.0252
12 1,892,810,161 1.0237
2022 1 1,880,644,487 1.0172
2 1,760,233,982 1.0065
11
1,730,106,267 | 1,755,465,711 0.9892 1.0037
(2022 3 10
3 1,715,938,373 0.9811
4 1,656,884,531 0.9749
5 1,658,438,010 0.9759
6 1,643,103,191 0.9668
7 1,649,037,823 0.9703
8 1,645,030,155 0.9680
12
1,627,323,818 | 1,640,919,509 0.9576 0.9656
(2022 9 12 )
9 1,612,641,420 0.9489
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)
1 0.0030
2 0.0100
3 0.0080
4 0.0060
5 0.0035
6 0.0035
7 0.0060
8 0.0130
9 0.0140
10 0.0145
11 0.0145
12 0.0080
(D)
1 0.1
2 4.6
3 3.4
4 1.1
5 1.3
6 5.3
7 1.9
8 2.4
9 0.2
10 1.0
11 3.0
12 2.4
1 0 0
2 0 100,000,000
3 0 0
4 0 49,465,771
5 0 0
6 0 798,653,636
7 0 0
8 0 699,461,455
9 0 0
10 0 0
11 0 100,000,000
12 0 49,465,771

(

)

3,496,508,088
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2016-12
@ (2022 9 30 )
() ()
141,469,233 7.95
141,469,233 7.95
1,523,968,769 85.67
1,523,968,769 85.67
113,537,879 6.38
1,778,975,881 100.00
(D
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(@) (2022 9 30
(%)
(@) (@) C/7 7)™

1 [Sumitomo Life Insurance Co 1,000,000 146,0ég?é$i 144’9;2?613 Zg%gsggsgo 8.15
2 |Mizuho Bank Ltd 1,000,000 144,763?32 144,762?32 255233283(1)7 8.14
3 |Sompo Japan Insurance Inc 1,000,000 144’592?é§i 144,08??ég§ 23%3532928 8.10
4 [TOYOTA MOTOR CORPORATION 1,000,000 144’39?1%;; 143,662%52 232383320 8.08
5 [JAPAN FIN. CORP. MUNI. ENT. 1,000,000 142’233255 141,462222 2(2)25?8325 7.95
6 |Witsubishi Corp 900,000 128,252?;122 126,712?5(2) 2321333323 7.12
7 Ezkoku Mutual Life Insurance 800,000 117,zég?é§é 116,032?522 6.500000 6.52
8 |Takeda Pharmaceutical Co Ltd 800,000 115,938?igi 115’092?422 23é3922926 6.47
9 [Bean Suntory Inc 800,000 114,952?5?3 114,652%3? 23é§?82325 6.44
o i e rrere .00 3o 5 o]~ | am
s pricn it i I
g s U3 i G
13 |Meiji Yasuda Life Insurance Co 500,000 71,863?%22 70’03g?i12 23&5928920 3.94
e I
15 |Nippon Life Insurance Co 400,000 57’722?i22 56,79??53? 23&1928926 3.19
16 Ezkoku Mutual Life Insurance 200,000 28,553?522 27,892?ég2 5.000000 1.57
)

7.95%

85.67%

93.62%
)
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2016-12
(2022 9 30 )
() )
154,304,434 100.38
154,304,434 100.38
581,153 0.38
153,723,281 100.00
() )
108,390, 927 70.51
108,390, 927 70.51
(Y
( 2
« 3
(2022 9 30 )
) () (D)
2016- 1.0017 1.4915
! 12 103,455,873 103,636,927| 154,304,434 100.38
)

100.38%

100.38%

)
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2022 10

750,400

107,098,462

108,390,927

70.51%
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() () )( )(
1
843,468,154 | 846,437,887 0.9941 0.9976
(2017 3 10
2
858,565,629 | 868,747,573 1.0119 1.0239
(017 9 11
3
240,961,336 | 243,455,993 0.9659 0.9759
(2018 3 12
4
239,884,079 | 242,004,538 0.9616 0.9701
(2018 9 10
5
242,550,305 | 244,296,565 0.9723 0.9793
(2019 3 11
6
252,372,075 | 254,118,335 1.0117 1.0187
(2019 9 10
7
151,766,549 | 153,037,008 1.0154 1.0239
(2020 3 10
8
154,910,601 | 156,928,388 1.0364 1.0499
(2020 9 10
9
153,575,672 | 155,742,925 1.0275 1.0420
(2021 3 10
10 153,411,625 | 155,653,611 1.0264 1.0414
(2021 9 10 e P . .
2021 9 153,883,481 1.0296
10 154,165,888 1.0314
11 153,747,162 1.0286
12 154,066,294 1.0308
2022 1 153,260,056 1.0254
2 151,700,286 1.0150
11
149,323,350 | 151,490,603 0.9990 1.0135
(2022 3 10
3 150,566,357 1.0074
4 152,052,354 1.0173
5 152,008,874 1.0170
6 153,671,479 1.0281
7 153,602,382 1.0277
8 154,801,090 1.0357
12 154,383,233 | 155,877,890 1.0329 1.0429
(2022 9 12 ) S o . |
9 153,723,281 1.0285
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)
1 0.0035
2 0.0120
3 0.0100
4 0.0085
5 0.0070
6 0.0070
7 0.0085
8 0.0135
9 0.0145
10 0.0150
11 0.0145
12 0.0100
()
1 0.2
2 3.0
3 3.6
4 0.4
5 1.8
6 4.8
7 1.2
8 3.4
9 0.5
10 1.4
11 1.3
12 4.4
1 0 0
2 0 0
3 0 599,029,573
4 0 0
5 0 0
6 0 0
7 0 100,000,000
8 0 0
9 0 0
10 0 0
11 0 0
12 0 0

(

)

848,495,344
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2016-12
11 12
2022 3 10 2022 9 12

13,196,575 47,571,032
1,765,970,605 1,694,796,681

25,930,000
1,805,097,180 1,742,367,713
1,805,097,180 1,742,367,713
42,411,855 96,744,172

2,261,562
25,359,444 13,595,691
244,069 231,709
4,637,224 4,402,446
76,759 69,877
74,990,913 115,043,895
74,990,913 115,043,895
1,748,927,226 1,699,461,455
18,820,959 72,137,637
1,730,106,267 1,627,323,818
1,730,106,267 1,627,323,818
1,805,097,180 1,742,367,713
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11 12

2021 9 11 2022 3 11

2022 3 10 2022 9 12
40 30
57,543,958 340,486,076
109,064,897 376,584,328
51,520,899 36,098,222
1,558 2,425
256,198 233,209
4,867,679 4,430,948
91,817 88,950
5,217,252 4,755,532
56,738,151 40,853,754
56,738,151 40,853,754
56,738,151 40,853,754
64,136,636 18,820,959
1,132,767
1,132,767
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