EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2023 2 21

03-6447-6147

1/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

11

3.3 3

2023 2 22 2023 8 22

2/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooodad

www . nikkoam.com/
0120-25-1404

3/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BDC
B (ERLIT - x ET R
eRsinE | OISR | e ey
oo
5 A
BRI & o=
w5 FEEE
8 IR o
R
EEEa

4/120




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

ERREE B EHEE (R D S o oL B A

- F£1[@ (4A-s50k
-

FEH F£20 (B®
oo | B
F£4@0 |[dE*

1% & FrEU=2F70FE [
- F£50 (BrMH y 1
i (FRA)

& THUT
F Mtk F£1:20
QLY EE |(tgH) |FEFZTF
[ 1
BZ G %
THERE FrEUE AT L
Tmi |77 LA 7T LA

T mihEE [ 1

(3% ¥ 15 FEaE 2 G E
(T DihEE (hED
(BEDCE) )

I v -5

EEES

[ 1
B ERNSETE
bl o s B S R

12

12

5/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B (RIS - x A RS
wmmgnE | OISR | e ey
B
5
BRI & =
& 4 FEERE
18 IR ot
"o
EEEe

EdREE [FEHEE|RE S maE s B
L 4= F£1@ (A -5k
— i
*E F£20 |BH&
oo B
F£4M@ |4k
15 #% FrEU=F7uE [
- F£50  |Br [ 1
W (A
& THT
T qihiE F£ 120
QLYw-EtE |(gH) [FEFZF
I 1
B2 oo i ¥
T E R R T b i
Foi [F7UA Fr LA
T Mz E (S
(% 3= 15 FEAL % & E B
[F @it (hED
(B DCE) )
I v -
EEESY
[ 1
2 o ElE B
AR

6/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

https://www.toushin.or.jp/

7/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

EELT. REO GBI DRI EEBLTWaBBDCICHE B
VAV A LS OBEE LN EOREE2DELET,
BoOmlc.—8. BDCEHLT I Es T v L BERERESEEICEN -’EﬁB‘fﬂ

ahishET.
< Ia—A=yF RO HEHHL NEOMBEDELET.

BvT—Dr7FOEBRBICOVWTE. XEICHAERL. Z7LIvyrEBICH{ELEBASH.
SEa—A-wF FIEN N S — AR EEELET,

) BEA YOI RSN RS S MO~ AN BYET .

HHEREE~OEEICE TR, [BRSER | BLUTF2EREE | ZRRELTRE DT
TEo®F Sl -SSR MER | B LUTRE A YED-F2E3RE BRI TEE
e lETEINET .

JETELOEVNES. BEES SRR TERCHLTHE GBS0 . 8 =Rk
HaC &g,

¥R R SERS . R S I AR OET . AR AT S TS

EldEDER s

B SASKE | BLUTRENTBD-HBASER | 3BHR20H ((FREOBSERERE) ICRA
EfTEL) [F2ERNE | BLU 88~ ISD-F20RRA% X5, 1 1 HO208 (HREHD
BEEFERO)ICRAETEL, BRSEEHHCR IS HEETEICLEDELET,

e e o il 3 N fn B R RO R AT VRELF IO, EESt ONRICED SR NE
EETHRS PR

TRERAESUHEEDRELECED. DL SBERMTEAGLREYHDET .
BDCER

PR R T AR SBDC

B BDC (Business Development Companies) i,
PEFEADERERTESEED—DTHD.
EHOBOCHEEDEMBEENESIFRICEBLT
W&, RRR

[Frrzs)
TR AUTHED EBERESSSFEDET.,

YT PSR RIS, —a i iR AR R E RS EE OERU S RO O haR R ICEDSTUE
EEFRA HFTCIFEASTUEEORVEENERROFET Sicth. S07 /FEESERENERRICEDL T
R T SR EREITELFT., TOLD, SEFRMICREERAYEE B ROR{ICEEE U BSITS.
AEGRENRETOCLNBOFT,

8/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

o mmi:l:ﬂb }_',,.5 .

PERLESRT RMTON S R ZER ST SBDC

BAETIE. BDCEREIT (FH &R R {EFE) LEHERIC. DEOS0%LLEELWHT CETEARE
RENICRESNDIAUYNIBDET,

B—75T.BDCREMAETEIICIAED. REEEANPERSLUBRARTICLIOTHELET.
TOR. AMOEEEFOERO2ELINICINASRE 0. TORORE"EBEITLET,

SR0CHMBFOTL FErReRT BT IO CER LN TLET. £ LACRO0A, PEOREE RO SSRGS FE0E DAL,
Ll (R T2 WS 00U ERILE R DR EoET,

BOC&REITO®RE A A—57 = BOCEREITOHE msElm

EZ Tl semnsnacs<onaarsnsy |
SRS — RS TR EN
SHEFEOOAE, BY(OEES) SaEEs
O —EBSL LOFERLNHL TN BN R s
STUH FRBLTS

SEDCIHTE bR~ ERET T UL FIT TSRS
%g. HEMaFREDH =S ELEsR 580

SEDCIEEEANEE L\ ERODE R eHE T
FES, FEIMTRREIT 2 IC R RS ORNHCER
#HENE

SEDCHRBDESREOBO2BLAICEE NS

ERF
(Fruras)

NG ORMEICHMET ZEMEESLTIR.BDCOMID/(o0-0EDET .

BBOCHELU 20—V MRERMOBETE LY. MEEEROBRE~DRSELAERE
HOFTH, ) oO0-H—RICE—DXRER~DME THIDICHL. BOCEHDPEER~D
MRTHIELOMT, KT RETLET,

o g
| RRORATY,
: — MR T :

EEF LU Ew
(ZFurEd) (Pt s

BOC&E/(2 00— EmE gl

OESSPRADRETED, BELE ST SEDCRANDOCEFRICHRAESEL, 20T
.H: Tl 1 HEE SOk THREICEILWSD, ) To0—2

g SEE-EMRECEOSRCHLOEESASND % M — Do 8~ ORR TE0. SRR
ST T LS, BT RySHF AEADNS,

# LA A—UT B0, BB R SRR IBOFT,

9/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

MITBROZEABDCIRIE KD —HIC

NEMBMNE. [/ (LI aEOECRELERFICED, Hﬁm%ﬂit&ﬁﬁﬂfﬁﬂ —BTI2
FEFE~ORBIHOEALRSN. TNERTY SRV EESBDCORRBS AL DDOHD

=7,
BEE.BECEDODIHMROEVFETHHCLO(O—/EFRESS)ICDODVTH. BEEBSHSICRT
EH05%FEAVREAIONIEE . RFICHULTREMELECEDS. FEREE ITHERE

BOCEENESHEICEDOTETLET.

EAEOE TS
HEHHSNS

RAUE KIS & BRFE A M SN BBDC

NEDCOMRZ—RICEREF THLCLOS. TBEHOERICEUTHENRESN. MELX
L= LRRETH. BESROMFLLERLTHV Dr—T/ABHEINET .

lﬂffﬁ%!gﬂﬁi ABETE PEERORAOUELSRAFN.BODCOMBRBEOLEFTDLOWHF
Z o

MAEAHDBDCICSASER

—| THEEALER |

) —| GREREX |—

# FER A A—2I080, s A SE@ANE0ET,

10/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BDCOI N7 =/ A

l:ﬂct;ﬁg_itfﬁ!it_tilbtméttﬂ‘ﬁ‘ TOfBEHEITEEODTOEEERTSRAN
SNET,

}EITERED/(T1+—T/ADKE

(Mx: 200451 283 18~20225 1 1 526580

: Ll
Fi i1 |
p— .'-.-I1 A _||_Ir:*. ﬁ- - . ‘l'* ? n

= HEIT

SEa% 100-LT
o LBt . = : - .
004128 2007128 20105128 2013512 20165128 20185128
= ¥EIEREOAEDIZEOKE = = =313y LIRoE
(9%) (2022 | | BEWE) (Ez-2008% | 2B268-2022% | 1 B256)
12 800
EREOULIMEI ENTNREILS, o
1ol MEORITHSTESEOTEEDRRA. (IR e
86% 00k =i [ ' f“
Bt e RETT | 1
E -
4} 40% 37% e ey
ol 1 6% T e et e e il === ==
D L A A 1 -
e Bt RET Nd4—A# BOC 300 - == === <A SS—
.| T
200 -
(Mx2004% | 2831 B~2022% | 15258) o
it REIT il S EE 100~ L TR
D L 2 " N
20085 201 1§ 20145 2017 20208
18.0% 26.6% 8.19% 29.0% 168 138 o8 28 158
AR FOASRE TS ERR

yBDC - SEP BOCA 27+ Z (IBEEA) . B  FTSERREN - -7+ 2 (¢l & | SEPE00ME(ESGA).
A A — 5t ICE BofANE/ A 4 — Il 2 F o2, REIT: FTSE NAREITH— Il IT54F<REITHEE (EXA)
BSEP BOCA 2/ 7o 23, B OP/HDS L FV—0TRE TP DIy —=T o A ETT a0 TeH0FE T

EENIETEFILA—2EHER
=EATEILERLCMNEOS LB b 12 MR
# HEERF0OS0THED. RRDERERESENET Ha0TEENE L .

11/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

BRRLT YT UY—FEE0. BRI EGESAED PREOIR. AT SEREL. B0 2L
FNHEHHTELFIEDICFELTRAESRETEOTVET.

NHATRICET 205 EdA8RE . PEEROILIyFHBICHELEEEF— LD . S2—-X
ZwFHOREHOERANETHD. BODCORBCBVNTHTOREHNEHENTVET.

HBLTLSBDCICRS . LM FEDBDCIC DL T HENORES

EEAER1 =2 TEWET.
' e M NSENCREERTHRRASCRERDET.

55 (3

SEDCOREE RS TH] DB FRRCOTRELET.

S ERESORAE, TRICHTSNE. 1T UFICET S AL MBRE,
EsmEt. EREEORmTESEhLET.

SR LOERSTPRELRD EXLUNOREEFOKEEHCDWLT,
MUa T340 BAHRERELETY.

=Tl

mﬂﬂl?&mmﬂﬁtﬂ}m&ﬂ‘ﬁt
o HPEEP022% | | BRSO BEEATED. BRESL G B HEDET.

ERASHE2—-ZXZuF#IIcOWLT

Sa—A-wF TP Z—a 223, . 203y ERICB{ELEERSH TY .
198BEICRUN. BER=-1—3—2. OVK. TUFIAS—STU 1IN, 252093k,
Fa—Uwk, TRU—R. =5/, Vo HR—=Ib Yax—7 88, | —LE—F . U "—3a b ShET .
A A—ILHH A S RE S MRS AL, B (L =FOo—. DB SEHO—)  REITESEEL BE 0
ERETETLETY.
ERICEOLTE. 20, BN, fiRE TN FNCSELEF— AR TERESC AT 0 IULERS TS E
O7eE S L. EEEITE B A S ACE DCGERTOR AT LTLEY.
BE L RRICELTIR. REO P A 2 LRI E I FEPRE U A O — I EGE o TUVET.

ERTRE M SE5 @I
(#47E9.00008M. 125 L=138M07HTRE)

2458
(20221 BF3E)

12/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooaod

BN TIconT

N BASEKE | SLUTF20ANE ], BB A JETEDELC LD S RAEENOREERT . AR
BEAESERIRELZTH. AERICRAESROBRIMBTERY.

NREAIED-BASER | SIUTREAvIBD-F2EANRE 12, RREONHEFEICDL)
T FRIELTHATREAYIETEV. REERUAJOERERDET.

NAREANYIETEOR. REROER SR SOPOENENEVNES . BB I AMNENED
VOO DDET . FL. A TLHLABEERUAIIREICHRINILBREDEE A

SEAROEHAMILoTE, REUTUEF LIEHSDERD -G SES N B0ET.

R[ENVITORAIYN TAUDS = = RENYIANMOOWT EE

Sl TEFEIERROS RS EY,
BT JAHTENLEY -

ARSI R EROHENFTES

— ol R I
1
e aE TR S EL

BN UE GO EE. TLERNSRIRELREING
ElEnEt A, emy :

# L AT B, BR-RGSRSHBNTT. 2o v
HEA A~ TED, KBRS RATEOET.

77 Y FOLLHLA ?

B T7RR, FH T =T RICEREOES T FSU—-J7 /R CTERETELET.

AR N = -1 ]
Sa—-A=9FHEBDCT7 /K
s (BASER)
oty l (BHTER) s
A = === A
i = 1—AX=—oFHEEBDCTI7/E .
R T { SRR T4 -}
Wk s (F2ERREEY B BOC %ﬁgj
BiAE W 5 i FE
Sa—-A=wF¥EBODCI7K . b Rt
G oiE Aoyl h-8 B ic®)
e (BB~ vIBD-BESER) -
BAE m ue
SEa—-XZwFH¥EBOCT7 /KR
o (BE~vTED. AEE)
e e (BE I HEDE2E AR i i L .

SE P /FOMT AL o F A ETBSCEN TR ET .. L. ARSI L TR . —BOIFADHORBLEEIEE P
AT TEAVES B0 7. EL<ENRticaELabLE<EEL.
B =i a5
-EEAORREER S, VREER TS -
AEREE~DERCENS 1. SRERTSEA.
BiERE
HENEC ESSE. SRS EREER TNEE S EEELTRELFY.APL. AEE8ES M EDESCRE
SEEGEbELCEETDET.
SEROHESOTLLSLTTOSBIC OV TEE T SaOTIZSB0E A

13/120



EDINETOOOO

O00OO00000000000000(E12430)
OooOooooOoooooooooboood

RS ECEICHT SEEEIR

OHERS. ATEORNBCERED, RREROHAEYSRILONFTOT, FESHTLONDL.
TORTELS . BRHERMITHOET .

ERERTHESLSLONS A A

() e

& A

eSyicER. HREERICREL DR (EREFREOESSIRS S UNEREITHRLG) @A T
THONDWELBOET. TORE. HEANBOBRHEH N HAMBLEXTTRTHILIC
BOFET. T HESEOKER., B TFUEHNNEEICHI 577 /FONREERT HOTIIHOEEA.

SRS ICRELCOEEEI THLONSES

HER HiEE
w +SOFFEENL w W mu -
{E}ﬁ'ﬁggﬂlﬁ JUERFFEOESWEES, U@ﬂlﬂﬂﬂ}m E!ﬂ!ﬂlﬂ#tﬁﬂh@ﬁﬁ“!ﬂﬁﬁcﬁﬂ

BETY.SEED. HEGHICEDE. SEaRErsxiln
# HERA A—2TTEn, ﬁﬁ!ﬂ)ﬂﬁﬂ?iﬂmm{?ﬁlﬂb{ﬂ;l!ﬁﬂhﬂm‘[ﬂ GEETSEOTEEOEEA.

SEREOT77/FOMAGRIC LT, HESO—HERZ 250, RENICITEO—SILELESTI8S
BSBEOEYT . TP/ ROEBKRICED, SESFELOEREROME_ YD\ Eh O BSHEETY.

fe2O—BIREO-—BIRUCESTINS  JRE2OSEITEO-BLRUCELTIES

# EFLRE (WA HE
)3 ® MBI 7 ED
o e By A
' TL
W2 N2 R LET.
e R AN
e it BONEHEDET .
 BAAES lmmx{ntiwnmnmmuﬁa;ﬁmﬁmsﬁtﬂ.
. &  BRTER OB PEONEETT HERORRTORITE.
(R E D MPLE

1,000

2014 7 2

14/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

[ FFrF

a—Z-sFkKEBDCZF»F (EASIED |
a—ZA-aFHEEBDCZF7 »F F2blRERD

|
| *H—2J7rF

FHOFT s FBDCTY 27 F

[ Z=em | %2 [ =sem

il

H e =
HEF{z< 7234 ST {ZE1E08 | =|UF JIESERTE S
- {5581 & O ERIEE | (Biragineit BETAA- FS5 A HEEET
- BmESs LEEBESNES ALY + =it
- {S3EB3 B MREE - (R
w9 EROSE BT s - SHEIEMItE ALK
$EFRHFEEEEDE
gﬁmgﬁum&:
T C [ wmmsn
Ay P p el i o s, (Nt TR
s o - K - = = alem —.- - & 5 ]
gfyﬁ%&fgﬂzgg?fﬂméﬁﬁg'jéz - BRESELNEFESISNEA AL
[ i (FED ]
1
2
3

2022 11

17,363

1959
1999

192,211,000 97.562

15/120



10

11

12

13
14

15
16
17

18

19

22

23

12
11

20

18

16/120

20

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

10

11

18
19

14

14

21



10

10

11

12

13
14

15
16
17

18

20

12

21

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

14

20

10

11

11

18
19

20

14

14

17/120

19



EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooooooonoao

19 18

14

18/120



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooononad

2014 7 2

5 20

19/120



EDINETO OO
0000000000000 000(EL2430)
0D000000000000000000
SELSHCBIT S ERFNIEE oY T,

F—2 AR ADE A7 7% (CIO)

el F=7 FAL—F 1Y AT 18— (GOOT) |

¢ |
wnaon || mmm ) sesmm | [ tadsor )| 5 || st :ﬂ-—b?:ru?ll LR
PR | i b | Eo | TRy WY ) | R IRy i"" Y
y, i

o R e ke
SR OERFINC LD SAEFERE LOREBREERE I MBI FodY T,

_,[ WSS K E ].

d mamsstons :
i i
| LrERS B4 DT REL. TREEL = %
) | ( mhrsoEE ) ity el ool [ g
: E ; (5HIEE)
: ¥ ; SERE & THMER R DA
' #EABM REEASORE|SE IF 89 | ETEAER Lt ST ST
| ¢ ERBHnEE ) BRSPS RS BT R OIS DS E
' BiaynERLHEEELET, | LREHEIERE N5 st
s e e e e e e o= ) ok
- 2 s =
= | | armmanrse
I SEMABAD BAZE At e T2 ARHOZEN
i PP FTE—Sr— EONENDERASISET (60E 1 H)
O = b g - g | ToRTrUAEERERELIY. SERTSICRRET BI5E A,
I : =520, FEME R0 0
| BANEEAS ! BLTF RS T $55
! = = . - B PSR ST SR
| - (35480 T HITELY T s
| RIS RS, R [ P RSFROEE AT SR
: B e 3 | R\ i 5)
| Y i )y /
! b L—5 2725 RIMEESEOATOLL
I [ =BT ) REMTOIOEEAIRINEERE !
\. #iTLIT. _)
; v
EA R EH DRAIEEEAS
SERERICTL GERATA - 7 || SERURI GRS T
AMEHE SR D | TR IE R s e £
L TR ALY

%,

FEESHICL ST 7 FOBEEA (st B Q) ISHT SBEIRHE

[=5t=tt] 1L T B tifie e s, AnniERSIESU e T - TEYT T 3 M | HEEE LT ENF
HETREAESSIC DO TRIEETL o TR, PRMEREII SRR T T O EERSSEE N CR IR o TREYE T
MBS o0 T, st BB ERIEL R ROIENE O B2 2 A0 ) IR 2 5 0 S5 2hP8| T TiTL

Lo T T i MEEEE AP T ASEE e F ERRIEE THL, B 1S o ERAMTE D h TS L E D
2R T T

20/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SIERLLTOESG/ Dy Ta Ve )—-Ta—T1—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
IHEETH D0, mREICEET S, kS, SEhlt. SRR R=ICTITA

2IEELTNEY,
(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN TRENTNED
[ LT ]
i - RaE s i - e

AFat)— F"“_.f‘:fj

Es Go0O—-1

R MEICE e RS -AFTFYLT - Az 9T 4
s ESES- bl s B i
AFa0—Fiad i
LEEMETERES (50— 1)

2022 11

Ta—X v FBDCERE&H|

1

: #ﬁi%iﬂ%atg%ﬂ%ll

- BDCETIZ&MER i =

- BDCLHERS#R EE S
S e S A0 e e B

* BDOEHEAR H OFF
* BDCERALZ &FFEET IO ER

. e

b2 LA

v PEITICUTAR — R U AU S

s ol e

BDCIREF—I

2022 11

21/120



10

22/120

28
28

28

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



11

12

13

14

15

16

17

100

35

23/120

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



10

11

12

13

14

15

16

100

35

24/120

28
28

28

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

25/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

26/120



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

iFiE- A
E
w
- - = - TR
WHRAETE BESE
=K1
T S A v
( B ]
| |
| |
| |

2022 11

27/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooodad

Fa—XZvF BDCIREEEE X 7EIR{IH

S S |
Ei ................................................... RS — 1y

« CED W OEERE
« WigEE

BE= ~— ey
L Sl e

X ETRETIL

A

EFEE‘T“—:%?

XEspchig

BDC

2022 11

28/120



EDINETOOOO
O00OO00000000000000(E12430)
OooOooooOoooooooooboood

4070 FOENMRERE S UHESRARESSROES

(96 {20175 128202201 |
GO ] 2 H)
O P
R EEENEES Y PRl

LB

HIPME BER AEEA TRESE DAER SEER FRER
(S77 AN RS A0TOERE CREAREEE S URIRERN))

EZE=

16.1%] 7.9%) -0.0%
%| Bogk| GO T%| Baw| 10%
T124%]|-10.4%] -a5%| -45%| -8,
® Lo R R NG RE 7S AT RACERTI 553

E%&ﬁ%ﬁ;@i&ﬁﬁ%‘ﬁ?@% WOa

Ot
i a7 ] "“::IL'I'EimLJ" RTE ] ETrJI-IL‘IIH N

Zn % ey E’f%mtrm 2R RGS

J.1%

D £ (9}
(207 74§ 1 28203241 1) 100

25000
— HEePERSES0 TN
20000 — wa AT REAE L)

*f_ﬁ o

7o PO BNERESY S22 ORERDHR

fgg (201 7TE I 2H-20225 1 1 H)
O i

- a= = ~ed 1@ k@ |
LR K]

Tl 0 e i B e e

B3 7% 42 1%
TE0%] - -Sa%]
%7 ?,JH:{’E.E HEIE?:AEEIMI-_H:H CESLD

Fe Eﬁ &1 Ay

DER B
H%;% ?J THLE

ﬁﬁ{ﬁé’ﬂ"'w aﬁa‘ﬁ: CHE
o:»g}ka I Ry i ate 1T itrﬁ@g

<ﬁ!§§j1mmn>

Btk - I AEER (TOPIX.BXA)

SEMEA - MSCLKOKUSAI /757 2 (B25A, Fi—2)
FMES - MSCIT—U2 7 FT—trubad 27w (B2, BN—7)

¥1E

W

FOERRERELUAEEERAERENOKE
) |En1?¢1EH=EﬂEEQ1IHJ£EE
= i@ﬁ?&ﬂ!m{ﬂ}

25,000

20.000

Ha00d
100G

o

5000

DTHIZE POIREVZE 2010105 HONR1RE EHEiZE
SR S R
g e
LB

NIAETY.

B3 - NOMURA-BPIEHR

SR ---FTSERMEER- 77 A (B, F~—23)
WG -~ PRI GRS = UL T 4 (=27 FRA o aL, Be=T)

#RADERE. AR VLSRR ENELT. ARRLTE0EY.

TOPIX

MSC1-KOKUSAI

29/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

MSCI Inc.
MSCI Inc.
MSCI
MSCI Inc.
MSCI Inc.
NOMURA-BPI
NFRC
NFRC NFRC
FTSE
FTSE Fixed Income LLC FTSE Fixed Income
LLC FTSE Fixed Income LLC
JP GBI-EM
J.P. Morgan Securities LLC
J.P. Morgan Securities
LLC

3.3 3

2.035 1.85
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1.05

0.75

0.05

0.1
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0.55 0.5
20.315 15.315
20.315 15.315
20.315 15.315

NISA
NISA

15.315
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5,867,797,822 98.50
— 89,465,949 1.50]
5,957,263,771 100.00;
()
2,856,488,084] 2.0706] 5,914,644,227| 2.0542 5,867,797,822(98.50
)
98.50,
98.50,
1 )

1 (2014 11 20 ) 14,282 14,348 1.0900 1.0950
2 (2015 5 20 ) 16,632 16,710 1.0651 1.0701
3 (2015 11 20 ) 15,580 15,659 0.9924 0.9974
4 (2016 5 20 ) 12,765 12,841 0.8382 0.8432
5 (2016 11 21 ) 41,638 41,957, 0.9139 0.9209
6 (2017 5 22 ) 53,164 53,573 0.9103 0.9173
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7 (2017 11 20 ) 39,470 39,789 0.8646 0.8716
8 (2018 5 21 ) 20,545 20,724 0.8061 0.8131
9 (2018 11 20 ) 13,428 13,550 0.7680 0.7750
10 (2019 5 20 ) 10,876 10,977 0.7522 0.7592
11 (2019 11 20 ) 9,151 9,207, 0.7368 0.7413
12 (2020 5 20 ) 5,689 5,728 0.5159 0.5194
13 (2020 11 20 ) 5,798 5,832 0.5905 0.5940
14 (2021 5 20 ) 6,416 6,446 0.7619 0.7650
15 (2021 11 22 ) 6,184 6,211 0.8190 0.8225
16 (2022 5 20 ) 5,870, 5,894 0.8443 0.8478
17 (2022 11 21 ) 6,021 6,044 0.9205 0.9240
2021 11 6,113 — 0.8106 —
12 6,179 — 0.8274 —
2022 1 6,163 — 0.8341] —
2 6,165 — 0.8422 —
3 6,554 — 0.9045 —
4 6,468 — 0.9238 —
5 6,038 — 0.8770 —
6 5,851 — 0.8610 —
7 6,116 — 0.9157 —
8 6,159 — 0.9307] —
9 5,498 — 0.8343 —
10 6,177 — 0.9426 —
11 5,957 — 0.9129 —

)
1 2014 7 2 2014 11 20 0.0100
2 2014 11 21 2015 5 20 0.0300
3 2015 5 21 2015 11 20 0.0300
4 2015 11 21 2016 5 20 0.0300
5 2016 5 21 2016 11 21 0.0420
6 2016 11 22 2017 5 22 0.0420
7 2017 5 23 2017 11 20 0.0420
8 2017 11 21 2018 5 21 0.0420
9 2018 5 22 2018 11 20 0.0420
10 2018 11 21 2019 5 20 0.0420
11 2019 5 21 2019 11 20 0.0320
12 2019 11 21 2020 5 20 0.0250
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13 2020 5 21 2020 11 20 0.0210;
14 2020 11 21 2021 5 20 0.0210;
15 2021 5 21 2021 11 22 0.0210;
16 2021 11 23 2022 5 20 0.0210
17 2022 5 21 2022 11 21 0.0210
1 2014 7 2 2014 11 20 10.00
2 2014 11 21 2015 5 20 0.47
3 2015 5 21 2015 11 20 4.01
4 2015 11 21 2016 5 20 12.52
5 2016 5 21 2016 11 21 14.04
6 2016 11 22 2017 5 22 4.20]
7 2017 5 23 2017 11 20 0.41
8 2017 11 21 2018 5 21 1.91
9 2018 5 22 2018 11 20 0.48
10 2018 11 21 2019 5 20 3.41
11 2019 5 21 2019 11 20 2.21
12 2019 11 21 2020 5 20 26.59
13 2020 5 21 2020 11 20 18.53
14 2020 11 21 2021 5 20 32.51
15 2021 5 21 2021 11 22 10.31
16 2021 11 23 2022 5 20 5.65
17 2022 5 21 2022 11 21 11.51
)
100
1 2014 7 2 2014 11 20 14,238,315,224 1,134,655,408
2 2014 11 21 2015 5 20 5,668,280,130] 3,156,358,452
3 2015 5 21 2015 11 20 3,349,304,630] 3,264,950,068
4 2015 11 21 2016 5 20 1,570,337,461 2,040,633,188
5 2016 5 21 2016 11 21 32,637,153,321 2,303,957,701
6 2016 11 22 2017 5 22 19,997,893,315 7,158,580,901
7 2017 5 23 2017 11 20 293,960,411 13,045,914,498
8 2017 11 21 2018 5 21 235,350,151 20,396,667,528
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9 2018 5 22 2018 11 20 144,657,880 8,149,648,225
10 2018 11 21 2019 5 20 131,930,544 3,156,628,698
11 2019 5 21 2019 11 20 78,850,341 2,117,936,369
12 2019 11 21 2020 5 20 53,790,373 1,444,107,482
13 2020 5 21 2020 11 20 71,896,664 1,283,535, 186
14 2020 11 21 2021 5 20 58,112,940 1,449,059,029
15 2021 5 21 2021 11 22 134,865,450 1,010,912,765
16 021 11 23 2022 5 20 19,359,910 617,569,348
17 2022 5 21 2022 11 21 61,591,960 472,564,441
() 1
2022 11 30
1,026,715,802 98.56
— 14,975,984 1.44
1,041,691,786 100.00j
)
499,812,970 2.0706] 1,034,912,736| 2.0542 1,026,715,802/98.56|
)
98.56
98.56
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)

1 (2014 11 20 ) 8,628 8,628 1.1010 1.1010
2 (2015 5 20 ) 10,918 10,918 1.1073 1.1073
3 (2015 11 20 ) 10,004 10,004 1.0626 1.0626
4 (2016 5 20 ) 7,845 7,845 0.9295 0.9295
5 (2016 11 21 ) 11,388 11,388 1.0651 1.0651]
6 (017 5 22 ) 9,257 9,257, 1.1081 1.1081
7 (2017 11 20 ) 6,407 6,407 1.1036 1.1036
8 (2018 5 21 ) 4,014 4,014 1.0850 1.0850
9 (2018 11 20 ) 2,814 2,814 1.0893 1.0893
10 (2019 5 20 ) 2,284 2,284 1.1290 1.1290
11 (2019 11 20 ) 1,764 1,764 1.1553 1.1553
12 (2020 5 20 ) 1,143 1,143 0.8432 0.8432
13 (2020 11 20 ) 1,300 1,300 1.0015 1.0015
14 (2021 5 20 ) 1,346 1,346 1.3305 1.3305
15 (021 11 22 ) 1,228 1,228 1.4688 1.4688
16 (2022 5 20 ) 1,060 1,060 1.5507 1.5507
17 (022 11 21 ) 1,050 1,050 1.7281 1.7281
2021 11 1,215 — 1.4537 —

12 1,195 — 1.4901 —

2022 1 1,178 — 1.5082 —

2 1,148 — 1.5290) —

3 1,219 — 1.6489 —

4 1,157 — 1.6902 —

5 1,087 — 1.6106 —

6 1,071 — 1.5877 —

7 1,144 — 1.6949 _

8 1,148 — 1.7289 —

9 957 — 1.5547 —

10 1,073 — 1.7632 —

11 1,041 — 1.7138 —
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1
1 2014 7 2 2014 11 20 0.0000;
2 2014 11 21 2015 5 20 0.0000;
3 2015 5 21 2015 11 20 0.0000]
4 2015 11 21 2016 5 20 0.0000]
5 2016 5 21 2016 11 21 0.0000]
6 2016 11 22 2017 5 22 0.0000]
7 2017 5 23 2017 11 20 0.0000]
8 2017 11 21 2018 5 21 0.0000]
9 2018 5 22 2018 11 20 0.0000]
10 2018 11 21 2019 5 20 0.0000]
11 2019 5 21 2019 11 20 0.0000]
12 2019 11 21 2020 5 20 0.0000]
13 2020 5 21 2020 11 20 0.0000]
14 2020 11 21 2021 5 20 0.0000]
15 2021 5 21 2021 11 22 0.0000]
16 2021 11 23 2022 5 20 0.0000]
17 2022 5 21 2022 11 21 0.0000]
1 2014 7 2 2014 11 20 10.10
2 2014 11 21 2015 5 20 0.57
3 2015 5 21 2015 11 20 4.04
4 2015 11 21 2016 5 20 12.53
5 2016 5 21 2016 11 21 14.59
6 2016 11 22 2017 5 22 4.04
7 2017 5 23 2017 11 20 0.41
8 2017 11 21 2018 5 21 1.69
9 2018 5 22 2018 11 20 0.40
10 2018 11 21 2019 5 20 3.64
11 2019 5 21 2019 11 20 2.33
12 2019 11 21 2020 5 20 27.01
13 2020 5 21 2020 11 20 18.77
14 2020 11 21 2021 5 20 32.85)
15 2021 5 21 2021 11 22 10.39
16 2021 11 23 2022 5 20 5.58
17 2022 5 21 2022 11 21 11.44

39/120



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

100
1 2014 7 2 2014 11 20 8,074,097,543 237,561,564
2 2014 11 21 2015 5 20 3,495,779,482 1,472,069,599
3 2015 5 21 2015 11 20 1,156,029,291 1,600,875,326
4 2015 11 21 2016 5 20 203,232,473 1,178,532,907
5 2016 5 21 2016 11 21 3,015,237,079 762,140,698
6 2016 11 22 2017 5 22 1,573,606,275 3,912,941,655
7 2017 5 23 2017 11 20 3,160,814 2,551,231,256
8 2017 11 21 2018 5 21 0 2,106,203, 645
9 2018 5 22 2018 11 20 874,772 1,116,642,849
10 2018 11 21 2019 5 20 0 560,455,690
11 2019 5 21 2019 11 20 0 495,856,132
12 2019 11 21 2020 5 20 1,253 171,695,397
13 2020 5 21 2020 11 20 20,427,812 77,685,262
14 2020 11 21 2021 5 20 17,335,022 304,132,392
15 2021 5 21 2021 11 22 32,585,914 208,171,091
16 2021 11 23 2022 5 20 9,115,427 161,512,610
17 2022 5 21 2022 11 21 4,443,576 80,260,440

2022 11 30

8,240,694,015 96.34
— 312,934,919 3.66
8,553,628,934 100.00;
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()
ARES CAPITAL CORP -BDC 420,961 2,574.64 1,083,827,154 2,684.35 1,130,009,649(13.21]
OWL ROCK CAPITAL CORP-BDC 467,45]] 1,780.64 832,366,569 1,771.98 828,314,384] 9.68
FS KKR CAPITAL CORP-BDC 241,703 2,927.37 707,556,431 2,713.5] 655,865,876 7.67]
GOLUB CAPITAL BDC INC -BDC 290,431 1,952.5]] 567,070,071 1,942.79 564,246,820] 6.60]
MAIN STREET CAPITAL CORP -BDC 100, 367 5,178.46) 519,746,725 5,267.33 528,667,023| 6.18
BLACKSTONE SECURED LENDING F-BDC 139,429 3,313.24 461,962,724 3,314.82 462,183,000[ 5.40]
GOLDMAN SACHS BDC INC -BDC 199,432 2,470.49 492,696,217 2,124.71 423,735,364 4.95
SIXTH STREET SPECIALTY LENDI -BDC 149,420 2,856.55) 426,826,582 2,607.97 389,684,162 4.56)
HERCULES CAPITAL INC-BDC 193,024 1,956.67 377,685,873 1,948.34 376,077,558 4.40]
OAKTREE SPECIALTY LENDING CO -BDC 368,059 955.42 351,652,991 985.97| 362,897,709 4.24
NEW MOUNTAIN FINANCE CORP -BDC 203,523 1,748.56 355,873,396 1,752.53 356,682,076 4.17]
CARLYLE SECURED LENDING INC-BDC 177,739 1,948.22 346,275,785 1,971.95 350,493,132 4.10
PROSPECT CAPITAL CORP -BDC 288,581 1,054.02 304,171,098 1,063.74 306,976,365 3.59
BAIN CAPITAL SPECIALTY FINAN-BDC 152,019 2,004.42 304,711,408 1,855.30 282,041,337 3.30]
MIDCAP FINANCIAL INVESTMENT -BDC 129,683 1,656.73 214,850, 850f 1,706.71 221,331,571] 2.59
BLACKROCK TCP CAPITAL CORP-BDC 112,667 1,800.22 202,825,668 1,853.91 208,874,985 2.44
SLR INVESTMENT CORP -BDC 96,458 2,088.60] 201,462,642 2,040.00 196,774,349 2.30]
BARINGS BDC INC-BDC 146,256 1,370.79 200,486,735 1,269.27 185,638,616] 2.17|
PENNANTPARK INVESTMENT CORP -BDC 121,417 962. 36} 116,847,969 859.60f 104,370,697 1.22
PENNANTPARK FLOATING RATE CA -BDC 64,274 1,626.16 104,520,303 1,590.06 102,199,613( 1.19
FIDUS INVESTMENT CORP -BDC 28,450f 2,676.02 76,132,908 2,823.22 80,320,811 0.94
STELLUS CAPITAL INVESTMENT C -BDC 39,8914 1,756.70 70,076,739 1,903.90 75,948,782 0.89
BLACKROCK CAPITAL INVESTMENT-BDC 89,984 547.14 49,234,548 526.31 47,360,136 0.55

)

96.34

96.34
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4 | GOLUB CAPITAL BOC INC -BDC 6.6% 9,55%

5 | MAIN STREET CAPITAL CORP -BDC 6.2% 7.25%

6 | BLACKSTONE SECURED LENDING F-BDC 5.4% 12.43%

7 | GOLDMAN SACHS BODC INC -BDC 5.0% 11.62%:
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2022 5 20 2022 11 21
94,978,462 99,726,788
5,790,838,775 5,933,638,515
56,242,181 23,107,277
5,942,059,418 6,056,472,580
5,942,059,418 6,056,472,580
24,335,303 22,896,899
35,111,218 98,690
289,446 293,114
10,420,446 10,552,468
32 190
1,715,665 995,146
71,872,110 34,836,507
71,872,110 34,836,507
6,952,943,899 6,541,971,418
1,082,756,591 520,335,345
428,487,288 492,611,182
5,870,187,308 6,021,636,073
5,870,187,308 6,021,636,073
5,942,059,418 6,056,472,580
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2021 11 23 2022 5 21
2022 5 20 2022 11 21
423,286,761 722,913,690
423,286,761 722,913,690
4,144 14,002
1,690,011 1,679,622
60,842,679 60,468,617
815,837 1,106,018
63,352,671 63,268,259
359,934,090 659,645,431
359,934,090 659,645,431
359,934,090 659,645,431
3,671,291 9,325,115
1,366,429,305 1,082,756,591
82,410,414 56,512,567
82,410,414 56,512,567
2,733,127 4,936,260
2,733,127 4,936,260
152,267,372 139,475,377
1,082,756,591 520,335,345
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21 20
2022 5 21 2022 11 21
2022 5 20 2022 11 21
7,551,153,337 6,952,943,899
19,359,910 61,591,960
617,569,348 472,564,441
6,952,943,899 6,541,971,418
1,082,756,591 520,335,345
2021 11 23 2022 5 21
2022 5 20 2022 11 21
22,717,654 22,575,441
2021 11 23 2022 5 21
2021 12 20 2022 6 20
A 68,160,724 | A 67,659,760
B 0| B 0
c 756,459,215 | C 689,407,096
D 191,562,893 | D 420,280,579
E T 1,016,182,832 | E T 1,177,347,435
F a ) 1,35 | F a ) 1,725
G 26,229,780 | G 23,878,046
H ¢! ) 35 | H a ) 35
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I o Tmoom

I oo Tmom

I & Tom

2021 12 21 2022 6 21
2022 1 20 2022 7 20

30,235,321 | A 36,232,354

0| B 0

750,962,061 | C 677,235,646

231,669,829 | D 455,587,561

1,012,867,211 | E 1,169,055,561

a 1,361 | F a 1,744

26,035,769 | G 23,450,393

a 35 | H a 35
2022 1 21 2022 7 21
2022 2 21 2022 8 22

4,726,257 | A 15,935,881

0| B 0

738,877,321 | C 673,814,699

231,950,011 | D 465,746,186

975,553,589 | E 1,155,496,766

a 1,333 | F a 1,733

25,613,497 | G 23,326,642

a 35 | H a 35
2022 2 22 2022 8 23
2022 3 22 2022 9 20

120,233,292 | A 68,552,856

0| B 0

731,532,748 | C 662,678,808

208,853,421 | D 450,296,305

1,060,619,461 | E 1,181,527,969

¢! 1,464 | F a 1,803

25,355,817 | G 22,930,870

a 35 | H a 35
2022 3 23 2022 9 21
2022 4 20 2022 10 20

31,561,625 | A 33,387,582

151,276,980 | B 0

712,722,533 | C 668,137,322

295,661,935 | D 493,836,617

1,191,223,073 | E 1,195,361,521
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F ¢! 1,688 | F ¢! ) 1,819
G 24,697,206 | G 22,992,527
H a 35 | H a 35
2022 4 21 2022 10 21
2022 5 20 2022 11 21
A 5,838,610 | A 13,752,427
B 0| B 0
c 702,448,977 | C 665,742,291
D 446,983,981 | D 501,755,654
E 1,155,271,568 | E + 1,181,250,372
F a 1,661 | F a ) 1,805
G 24,335,303 | © 22,896,899
H a 35 | H ¢! 35
2021 11 23 2022 5 21
2022 5 20 2022 11 21
2022 5 20 2022 11 21
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2022 5 20
843,853,020
843,853,020
2022 11 21
129,241,329
129,241,329
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2022 5 20 2022 11 21
0.8443 |1 0.9205
) (8,443 )1 ) (9,205 )
@
&)
2,865,661,410 5,933,638,515
2,865,661,410 5,933,638,515
)
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16
2022 5

20

17
2022 11 21

27,987,269 24,343,667
1,045,459,792 1,038,034,473
1,073,447,061 1,062,378,140
1,073,447,061 1,062,378,140

102,259 1,643
320,211 302,290
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BLACKROCK TCP CAPITAL CORP-BDC 105,109 1,403,205.15
BLACKSTONE SECURED LENDING F-BDC 139,429 3,329,564.52
CARLYLE SECURED LENDING INC-BDC 170,672 2,406,475.20
FIDUS INVESTMENT CORP -BDC 28,450 575,828.00
FS KKR CAPITAL CORP-BDC 241,703 4,679,370.08
GOLDMAN SACHS BDC INC -BDC 199,432 3,145,042.64
GOLUB CAPITAL BDC INC -BDC 290,431 3,903,392.64
HERCULES CAPITAL INC-BDC 193,024 2,766,033.92
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NEW MOUNTAIN FINANCE CORP -BDC 195,523 2,481,186.87
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SIXTH STREET SPECIALTY LENDI -BDC 149,420 2,786,683.00
SLR INVESTMENT CORP -BDC 96,458 1,351,376.58
STELLUS CAPITAL INVESTMENT C -BDC 39,891 540,124.14
4,183,081 58,724,136.06
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