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2022 31

825,930.86
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2022 31
201,198.76 301,798.03
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0.45
2022 31
132,665.08
472,665.70

61/297



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2022 31
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2022
158,673,757.24 100.06
89,991.31 0.06
158,583,765.93
100.00
22,965
2022
74,818,754.63 87.12
10,864,795.12 12.65
85,683,549.75 99.77
200,638.66 0.23
85,884,188.41
100.00
12,437
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2022
50,658,075.43 16.70
10,273,155.16 3.39

7,594,647.22 2.50
7,187,251.17 2.37
6,586,074.67 2.17
5,722,870.19 1.89
4,811,577.12 1.59
4,346,827.35 1.43
4,287,501.65 1.41
4,139,525.65 1.36
4,064,475.67 1.34
1,847,962.32 0.61
1,530,104.22 0.50
1,312,859.17 0.43
1,171,637.83 0.39
1,105,394.27 0.36
1,064,103.98 0.35
782,000.00 0.26
778,158.66 0.26
633,807.87 0.21
140,776.95 0.05
110,203,586.96 36.34
57,654,931.70 19.01
45,000,000.00 14.84
21,822,986.94 7.20
11,453,939.85 3.78
465,151.32 0.15
13,507,338.96 4.45
3,652,692.04 1.20
1,370,194.35 0.45
1,304,402.04 0.43
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4,159,649.59 1.37
1,395,487.58 0.46
1,198,393.00 0.40
1,031,016.86 0.34
843,136.53 0.28
229,166.70 0.08
1,424.28 0.00
1,438,094.37 0.47
953,449.38 0.31
3,342.18 0.00
397,727,171.18 131.14
94,439,736.86 31.14
303,287,434.32
43,919 100.00
2022

2022

(D)

PIMCO Total
Return Strategy
Fund

1,315,593.71

120.56| 158,611,921.43

120.61| 158,673,757.24

100.06

2022

(D)

PIMCO Total
Return Strategy
Fund

620,336.25

135.23| 83,885,328.79

120.61| 74,818,754.63

87.12

2022

u.s.

Treasury Bills

1.656| 2022/ /15

2,700,000.00

2,698,292.18| 2,697,753.01

3.14

u.s.

Treasury Bills

2.520| 2022/10/20

2,400,000.00

2,391,931.33| 2,391,988.49

2.79

u.s.

Treasury Bills

2.664| 2022/11/17

2,400,000.00

2,386,602.00| 2,386,268.33

2.78

u.s.

Treasury Bills

2.151| 2022/10/13

1,200,000.00

1,197,046.00| 1,196,769.50

1.39

u.s.

Treasury Bills

2.407| 2022/10/20

1,100,000.00

1,096,466.56| 1,096,328.06

1.28

u.s.

Treasury Bills

2.103| 2022/10/25

1,100,000.00

1,096,601.00| 1,095,687.73

1.28

7212
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731297

2022
( ) ( )
Uniform Wor tgage-Backed 3.000| 2052710/ 43,700,000.00 41,280,714.84| 40,448,841.05|  13.34
Security, TBA
iform i _Back

Uniform Hortgage-Backed 3.500| 2052710/ 26,900,000.00 25,831,757.81 25,621,306.62|  8.45

Security, TBA

Uniform Wor tgage-Backed 4.000| 2052710/ 19,100,000.00 18,985,054.68 18,633,630.33 6.14

Security, TBA

Uniform Wor tgage-Backed 4.000| 2052/ 7 15,100,000.00 14,915,968.75| 14,742,554.61|  4.86

Security, TBA

U.S. Treasury Notes 2.125[ 20247 730 | 12,600,000.00 12,598,720.45| 12,268,757.84]  4.05

U.S. Treasury Bonds 3.375| 2044/ /15|  11,800,000.00 12,077,763.05 11,393,914.09]  3.76

U.S. Treasury Bonds 3.125| 2044/ /15|  5,600,000.00 6,063,334.52| 5,183,718.74| 1.7

U.S. Treasury Bonds 1.375] 2040711715 | 6,200,000.00 6,045,548.86| 4,365,066.41|  1.44

South Africa Governnent 10.500| 2026712721 | 67,300,000.00 4,769,175.74| 4,150,649.50  1.37

International Bond
10 |U-S. Treasury Bonds 2.750| 2042711715 | 4,200,000.00 4,107,140.57| 3,685,664.05|  1.22
11 [U.S. Treasury Bonds 1.375] 2050/ /15| 4,900,000.00 4,838,520.74| 3,135,808.61| 1.0
12 [U.S. Treasury Bonds 2.000| 2050/ 715 |  4,100,000.00 4,601,447.87| 3,103,507.79|  1.02
13 [UniCredit SpA 7.830| 2023/12/ 2,600,000.00 2,600,000.00] 2,657,930.52|  0.88
14 [society of Lloyd"s 4.750| 2024710730 | 2,100,000.00 3,357,076.18| 2,383,982.72|  0.79
15 [cPI Property Group S.A. 2.750| 20267 712 | 2,600,000.00 2,767,305.05| 2,323,010.44]  0.77
16 |U.S. Treasury Bonds 1.875] 2041/ /15|  3,000,000.00 2,013,006.58| 2,200,980.48|  0.76
17 | Digital Euro Finco LLC 2.625| 2024/ 715 |  2,300,000.00 2,604,418.82| 2,206,335.68|  0.76
18 |U.S. Treasury Bonds 4.375 2039/11/15 | 2,000,000.00 2,531,834.20| 2,275,937.50  0.75
19 [Towd Point Nortgage 2.590| 2045/ 720 1,723,134.00 2,251,518.85| 1,998,286.62|  0.66

Funding PLC
20 |U.S. Treasury Bonds 1.625| 2050711715 | 2,700,000.00 2,747,170.56] 1,848,708.98|  0.61
21 |Vniform Wortgage-Backed 4.500| 2052/ 7 1,800,000.00 1,796,343.75| 1,789,503.75|  0.59

Security, TBA

Uniform Mortgage-Backed
2 ' 4.500| 20527107 1,800,000.00 1,793,601.56| 1,787,414.06|  0.59

Security, TBA
23 [U.S. Treasury Bonds 2.750| 2042/ 715 | 2,000,000.00 2,082,786.95] 1,758,750.00|  0.58
24 |U.S. Treasury Bonds 2.875| 2045/ 715 |  1,900,000.00 1,886,442.77| 1,681,277.34|  0.55
25 | European Investment Bank 0.750| 2024711715 | 1,500,000.00 1,822,012.50| 1,646,521.66]  0.54
26 |Uropa Securities PLC 1.980| 2040710710 | 1,487,868.50 1,733,500.27| 1,625,431.79|  0.54
27 [WRKCo, Inc. 4.650| 2026/ 715 |  1,600,000.00 1,508,767.34] 1,607,317.86|  0.53
28 | Bosphorus cLO DAC 0.820 2030712715 | 1,600,000.00 1,802,960.58| 1,584,175.19|  0.52
29 zzc'f'c Gas & Electric 3.750| 20047 715 1,600,000.00 1,633,220.19] 1,579,310.90 0.52

2022
2022
HSBC Bank PLC 2.300 2022/ / 45,000,000.00 14.84
2022
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2022

2013 28
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273,573,113.81 39,616,122,611 103.22 14,947

2013
250,592,251.71 36,288,263,970 100.38 14,536

2014
236,605,369.42 34,262,823,546 99.36 14,388

2015
211,291,662.63 30,597,145,665 97.31 14,091

2016
183,058,520.38 26,508,704,336 96.44 13,965

2017
177,974,549.38 25,772,494,496 92.72 13,427

2018
186,519,274.12 27,009,856,085 94.43 13,674

2019

10
205,201,563.85 29,715,238,461 98.30 14,235

2020

11
217,471,989.88 31,492,118,855 95.99 13,900

2021

12
164,320,585.98 23,795,264,056 84.16 12,187

2022
2021 10 207,802,777.96 30,091,920,276 94.98 13,754
11 203,395,737.28 29,453,736,716 94.77 13,724
12 201,309,280.44 29,151,596,901 94.51 13,686
2022 190,631,834.42 27,605,395,942 92.44 13,386
186,496,901.32 27,006,616,280 91.07 13,188
178,119,327.76 25,793,459,853 87.83 12,719
168,744,698.33 24,435,919,765 84.56 12,245
164,320,585.98 23,795,264,056 84.16 12,187
157,639,339.90 22,827,752,811 81.83 11,850
160,469,626.93 23,237,606,676 83.18 12,045
156,684,343.78 22,689,459,823 80.72 11,689
148,347,016.76 21,482,131,497 76.75 11,114

2022
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558,912,180 10,188

2013
502,697,819 9,863

2014
384,522,918 9,719

2015
296,189,434 9,445

2016
331,599,808 9,176

2017
364,336,980 8,628

2018
361,767,661 8,598

2019

10
422,923,443 8,862

2020

11
402,977,194 8,751

2021

12
269,911,966 7,743

2022
2021 10 367,499,067 8,708
11 343,634,651 8,698
12 335,506,668 8,679
2022 324,137,734 8,499
302,928,236 8,383
281,592,343 8,078
270,831,842 7,769
269,911,966 7,743
267,383,351 7,523
271,627,960 7,643
263,307,397 7,405
249,878,877 7,027
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71,747,638.64 6,756,475,131 100.06 9,423

2013
68,816,466.50 6,480,446,650 94.40 8,890

2014
75,306,404.71 7,091,604,132 90.52 8,524

2015
62,082,042.78 5,846,265,969 86.86 8,180

2016
59,504,772.07 5,603,564,386 84.86 7,991

2017
54,653,309.78 5,146,702,182 80.16 7,549

2018
53,116,758.12 5,002,005,112 80.09 7,542

2019

10
68,756,135.06 6,474,765,239 81.90 7,713

2020

11
64,668,336.74 6,089,817,271 79.62 7,498

2021

12
46,898,510.77 4,416,432,759 70.40 6,630

2022
2021 10 59,009,202.82 5,556,896,630 78.70 7,411
11 58,820,724.80 5,539,147,654 78.58 7,400
12 58,617,158.92 5,519,977,855 78.38 7,381
2022 56,445,090.38 5,315,434,161 76.78 7,230
55,262,377.20 5,204,058,061 75.76 7,134
52,342,153.82 4,929,060, 625 73.34 6,906
47,739,699.76 4,495,647,526 70.75 6,663
46,898,510.77 4,416,432,759 70.40 6,630
44,128,863.35 4,155,615,062 68.43 6,444
44,456,675.77 4,186,485,157 69.39 6,534
43,495,627.91 4,095,983,280 67.54 6,360
40,962,134.27 3,857,404,184 64.41 6,065

771297
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6,962,639.31 54,447,839 98.86 773

2013
6,767,320.65 52,920,447 99.06 775

2014
63,427,550.12 496,003,442 102.71 803

2015
108,668,128.55 849,784,765 107.85 843

2016
128,392,799.09 1,004,031,689 112.78 882

2017
384,968,535.70 3,010,453,949 117.34 918

2018
635,138,023.55 4,966,779,344 143.86 1,125

2019

10
1’234’171,441_04( 9,651,220,669 168.39 1,317

2020

11
854,884,685.70 6,685,198,242 189.27 1,480

2021

12
637,541,859.70 4,985,577,343 210.53 1,646

2022
2021 10 790,551,529.43 6,182,112,960 202.53 1,584
11 762,074,243.60 5,959,420,585 205.12 1,604
12 682,325,165.78 5,335,782,796 206.02 1,611
2022 672,197,804.89 5,256,586,834 209.15 1,636
648,884,312.31 5,074,275,322 204.41 1,598
659,836,138.79 5,159,918,605 210.44 1,646
640,050,998.76 5,005,198,810 208.14 1,628
637,541,859.70 4,985,577,343 210.53 1,646
651,841,601.24 5,097,401,322 216.06 1,690
670,330,264.16 5,241,982,666 222.92 1,743
675,564,533.13 5,282,914,649 228.19 1,784
652,822,345.91 5,105,070,745 221.70 1,734

10

2020
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168,948,910.57 24,465,491,740 71.87 10,407

2013
121,678,364.05 17,620,243,898 64.50 9,340

2014
79,282,588.59 11,480,911,654 43.25 6,263

2015
54,774,712.97 7,931,926,185 36.22 5,245

2016
62,398,400.04 9,035,912,310 40.21 5,823

2017
47,831,882.35 6,926,534,883 32.38 4,689

2018
39,894,394.29 5,777,107,237 29.47 4,268

2019

10
24,132,108.11 3,494,570,575 21.19 3,069

2020

11
18,377,767.63 2,661,284,531 21.33 3,089

2021

12
16,363,109.55 2,369,541,894 22.15 3,208

2022
2021 10 16,467,059.61 2,384,594,902 19.80 2,867
11 16,180,898.58 2,343,155,923 19.82 2,870
12 15,674,087.09 2,269,764,552 20.13 2,915
2022 15,981,132.91 2,314,227,857 20.87 3,022
16,344,784.13 2,366,888,190 21.36 3,093
17,003,631.11 2,462,295,821 22.62 3,276
15,404,414.61 2,230,713,280 20.78 3,009
16,363,109.55 2,369,541,894 22.15 3,208
14,307,602.45 2,071,883,911 19.66 2,847
14,570,642.91 2,109,974,800 20.22 2,928
14,318,396.45 2,073,446,990 19.92 2,885
12,757,819.52 1,847,459,845 18.34 2,656
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48,750,600.83 4,590,844,080 72.24 6,803

2013
44,235,488.59 4,165,655,961 67.93 6,397

2014
34,909,145.41 3,287,394,223 57.27 5,393

2015
40,985,208.06 3,859,577,043 52.19 4,915

2016
50,950,865.15 4,798,042,971 55.82 5,257

2017
25,209,306.73 2,373,960,415 43.50 4,096

2018
24,318,699.90 2,290,091,970 43.16 4,064

2019

10
17,197,952.53 1,619,531,190 32.93 3,101

2020

11
11,478,648.66 1,080,944,344 28.48 2,682

2021

12
7,594,372.67 715,162,074 31.69 2,984

2022
2021 10 10,030,146.37 944,538,884 27.10 2,552
11 9,926,393.39 934,768,466 28.73 2,706
12 7,492,056.06 705,526,919 28.51 2,685
2022 7,873,737.23 741,469,835 30.42 2,865
7,760,753.07 730,830,117 30.24 2,848
7,847,067.97 738,958,391 30.92 2,912
7,468,680.50 703,325,643 30.14 2,838
7,594,372.67 715,162,074 31.69 2,984
6,856,288.19 645,656,659 29.34 2,763
6,834,776.38 643,630,892 29.73 2,800
6,735,056.36 634,240,257 29.82 2,808
6,555,200.16 617,303,199 29.28 2,757
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2022

.30 43

.30 43

.30 43

.30 43

.30 43

.30 43

.30 43

3.60 521
3.60 521
3.60 521
3.60 521
3.60 521
3.60 521
3.60 521
10 3.60 521
11 3.60 521
12 3.60 521
2021 10 0.30 43
11 0.30 43
12 0.30 43
2022 0.30 43
0
0
0
0
0
0
0
0

.30 43
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360

360

360

360

360

360

270

10 180

11 180

12 180

2021 10 15

11 15

12 15

2022 15

15

15

15

15

15

15

15

15
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.25 24

.25 24

.25 24

.25 24

.25 24

.25 24

.25 24

8.40 791
8.40 791
8.40 791
6.30 593
4.80 452
4.80 452
3.90 367
10 3.00 283
11 3.00 283
12 3.00 283
2021 10 0.25 24
11 0.25 24
12 0.25 24
2022 0.25 24
0
0
0
0
0
0
0
0

.25 24
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1.10 9

6.60 52

6.60 52

6.60 52

6.60 52

6.60 52

6.60 52

10 6.60 52
11 6.60 52
12 6.60 52
2021 10 0.55 4
11 0.55 4

12 0.55 4
2022 0.55 4
0.55 4

0.55 4

0.55 4

0.55 4

0.55 4

0.55 4

0.55 4

0.55 4
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11.50 1,665

9.00 1,303

9.00 1,303

6.55 949

4.80 695

4.80 695

3.60 521

10 2.40 348
11 1.08 156
12 0.96 139
2021 10 0.08 12
11 0.08 12

12 0.08 12
2022 0.08 12
0.08 12

0.08 12

0.08 12

0.08 12

0.08 12

0.08 12

0.08 12

0.08 12
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11.30 1,064

8.40 791

8.40 791

7.70 725

7.20 678

7.20 678

5.10 480

10 3.00 283
11 1.57 148
12 1.44 136
2021 10 0.12 11
11 0.12 11

12 0.12 11
2022 0.12 11
0.12 11

0.12 11

0.12 11

0.12 11

0.12 11

0.12 11

0.12 11

0.12 11
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.32

.74

.57

.56

.81

.12

.73

10 .91

11 .31
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12 .57

100x

100.00

.95

.34

.19

.88

.96

.05

.78

10 .16

11 .78

OOl |INMN|IN|O|lOIDN]IOIN

12 .46
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.09

.74

.79

.92

.22

.12

.78

10

.01

11

.88

12

N|OoO|o|bh|]O|JlWOWIN]IAEIN]|O

.81

.04

.88

10.

35

11

.43

10.

69

.90

28.

23

10

21.

64

11

16.

32

12

14.

72

88/297



EDINETOOOO

o o o o =2 51

Ooooooooooooooooooad

.79

.27

.99

211

.27

.54

.13

10

.95

11

.76

12

.35

.97

.66

.33

Alw]lOo|DN

.57

20.

75

.17

10.

94

10

16.

75

11

.75

12

16.

33
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912,865 968,370 2,650,396
(912,865) (968,370) (2,650, 396)
263,114 417,130 2,496,380
(263,114) (417,130) (2,496,380)
379,319 494,376 2,381,323
(379,319) (494,376) (2,381,323)
163,090 372,999 2,171,414
(163,090) (372,999) (2,171,414)
136,912 410,233 1,898,093
(136,912) (410,233) (1,898,093)
228,902 207,454 1,919,541
(228,902) (207,454) (1,919,541)
267,596 211,908 1,975,229
(267,596) (211,908) (1,975,229)
" 381,297 269,024 2,087,502
(381,297) (269,024) (2,087,502)
" 452,670 274,517 2,265,655
(452,670) (274,517) (2,265,655)
. 152,367 465,513 1,952,509
(152,367) (465,513) (1,952,509)
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33,463 22,852 54,862

(33,463) (22,852) (54,862)

15,087 18,982 50,967

(15,087) (18,982) (50,967)

3,810 15,212 39,565

(3.810) (15,212) (39,565)

277 8,481 31,361

Q@17 (8.481) (31,361)

10,652 5,877 36,136

(10,652) (5.877) (36,136)

10,955 4,862 42,229

(10,955) (4,862) (42,229)

710 863 42,076

(710) (863) (42,076)

0 14,158 8,513 47,721
(14,158) (8,513) (47,721)

u 7,115 8,787 46,049
(7,115) (8.,787) (46,049)

i 40 11,229 34,860
(40) (11,229) (34,860)
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876,007 804,354 717,044
(876,007) (804, 354) (717,044)
189,129 177,176 728,997
(189,129) (177,176) (728,997)
229,282 126,403 831,876
(229,282) (126,403) (831,876)
111,651 228,786 714,741
(111,651) (228,786) (714,741)
233,589 247,104 701,226
(233,589) (247,104) (701,226)
125,503 144,945 681,784
(125,503) (144,945) (681,784)
102,942 121,502 663,224
(102,942) (121,502) (663,224)
0 401,990 225,728 839,486
(401,990) (225,728) (839, 486)
" 272,020 299,329 812,177
(272,020) (299, 329) (812,177)
. 47,970 194,004 666,143
(47,970) (194,004) (666,143)
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70,427 0 70,427

(65,855) ©) (65, 855)

14,640 16,750 68,317

(14,315) (16,750) (63,420)

580,008 30,802 617,523

579,981) 25,878) (617,523)

646,345 256,260 1,007,608

(646,345) (256, 260) (1,007,608)

654,156 523,317 1,138,447

(654,156) (523,317) (1,138,447)

2,817,355 674,901 3,280,901

(2,817,355) (674,901) (3,280,901)

2,324,746 1,190,611 4,415,036

(2,324,746) (1,190, 611) (4,415,036)

0 4,741,583 1,827,764 7,328,855
(4,741,583) (1,827,764) (7,328,855)

4 764,347 3,576,434 4,516,768
(764,347) (3,576,434) (4,516,768)

i 185,918 1,674,461 3,028,225

(185,918)

(1,674,461)

(3,028,225)
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674,960 1,199,293 2,350,775

(674,960) (1,199,293) (2,350,775)

203,920 668,192 1,886,503

(203,920) (668,192) (1,886,503)

349,354 402,645 1,833,212

(349, 354) (402,645) (1,833,212)

206,337 527,408 1,512,141

(206,337) (527,408) (1,512,141)

387,212 347,690 1,551,663

(387,212) (347,690) (1,551,663)

129,986 204,415 1,477,234

(129,986) (204,415) (1,477,234)

83,468 207,140 1,353,562

(83,468) (207,140) (1,353,562)

31,973 246,825 1,138,710

10 (31,973) (246,825) (1,138,710)
7,404 284,338 861,776

H (7,404) (284,338) (861,776)
" 937 124,051 738,662
(937) (124,051) (738,662)
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554,279 932,149 674,818

(554,279) (932,149) (674,818)

141,154 164,762 651,210

(141,154) (164,762) (651,210)

65,956 107,668 609,498

(65,956) (107,668) (609, 498)

307,229 131,449 785,278

(307,229) (131,449) (785,278)

353,892 226,335 912,835

(353,892) (226,335) (912,835)

70,285 403,621 579,499

(70, 285) (403,621) (579,499)

71,949 88,016 563,432

(71,949) (88,016) (563,432)

93,023 134,149 522,306

10 (93,023) (134,149) (522,306)
799 120,047 403,058

H (799) (120,047) (403,058)
450 163,898 239,610

12 (450) (163,898) (239,610)
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Caisse de Consignation
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131

23 103

2022 30 144 .81
94.17 7.82
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2022 31

2022 31
2(b) 0 0
2(b) 166,066 24,048
4(a) 17 2
2(€) 483 70

0 0
382 55
4 1
0 0
166,952 24,176
4(a) (13) @
0 0
(387) (56)
6 (21) 3)
6 (58) (8)
6 (14) O
(40) (O)
(533) )
166,419 24,099
0 0
160,548 23,249
1,987
7,743.00

84.16 12,187
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2022 31
2(b) 12,401 1,796
2(b) 83,161 12,043
4(a) 1,087 157
2(e) 816 118

1,037 150
680 98
358 52
1 0
99,541 14,415
4(a) (4,322) (626)
(43) ()
(709) (103)
6 (28) )
6 (40) (6)
6 ) (€H)
(26) (4)
(5,176) (750)
94,365 13,665
12,405 1,796
90,796 13,148
4,673

70.40 6,630

31.69 2,984

210.53 1,646

22.15 3,208
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2022 31
2(c) 0 0
0 0
0 0
6 (826) (120)
7 0 0
6 (302) (44)
6 (201) (29)
@ 0)
(45) @)
(1,375) (199)
(1,375) (199
2(c) 9,096 1,317
2(c) (455) (66)
8,641 1,251
2(c) (24,740) (3,583)
2(c) 27 4
(24,713) (3,579)

(17,447) (2,527)
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2022 31
2(c) 14 2
4 1
18
6 (684) (99)
7 ) @
6 (473) (68)
6 (133) (19)
€)) 0
(26) ©O)
(1,324) (192)
(1,306) (189)
2(c) 4,722 684
2(c) (25,392) (3,677)
(20,670) (2,993)
2(c) (12,346) (1,788)
2(¢) (1,131) (164)
(13,477) (1,952)

(35,453) (5,134)
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221,136 32,023
14,305 2,072
(7,802) (1,130)

0 0

(43,773) (6,339)

(17,447) (2,527)

166,419 24,099

176,851 25,610

6,629 960
(5,138) (744)
0 0

(48,524) (7,027)

(35,453) (5,134)
94,365 13,665
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2022 31

812
403
46
4,517
2,266
862
48
0
0
186
152
1
0
0
0
0
0
0
(194)
(163)
(11)
(1,675)
(466)
(124)
666
240
35
3,028
1,952

739
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2022 31 2021 31 2020 31
166,419 24,099 221,136 32,023 209,127 30,284
269,912 402,977 422,923
164,321 23,795 217,472 31,492 205,202 29,715
7,743.00 8,751.00 8,862.00
84.16 12,187 95.99 13,900 98.30 14,235
2022 31 2021 31 2020 31
94,365 13,665 176,851 25,610 262,112 37,956
54,493 5,132 76,147 7,171 85,954 8,094
637,542 4,986 854,885 6,685 1,233,621 9,647
16,363 2,370 18,378 2,661 24,132 3,495
70.40 6,630 79.62 7,498 81.90 7,713
31.69 2,984 28.48 2,682 32.93 3,101
210.53 1,646 189.27 1,480 168.39 1,317
22.15 3,208 21.33 3,089 21.19 3,069
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Fonds

AIFM

2013

2010 12 16

2013 10 25

2010 12 16
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2022 31

1.39402
4.73860
€ 0.93349
128.64500
16.38450

1.00000

GNMA

FNMA

FNMA
FHLMC FNMA
FNMA

FNMA
FNMA
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FHLMC PCs
FHLMC
PCs

TBA
TBA
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NAV
NAV
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2022 31
2022 31 2022 31 2022 31
9,096 3,238 5,443
0 (€)) (721)
9,096 3,237 4,722
240 2,362 38,698
(695) (6,869) (64,090)
(455) (4,507) (25,392)
8,641 (1,270) (20,670)
(24,740) (10,123) (4,707)
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0 0 (7,639)
(24,740) (10,123) (12,346)
16 169 (1,184)
11 80 53
27 249 (1,131)

(24,713) (9,874) (13,477)
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2022 31

10
SFTR SFT
SFT SFTR 11

2022 31 SFT

11
2022

12
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2022 31
) 1,337,238 $ 166,066 99.79
$ 166,066 99.79
oTC *
*
2022 31
/
BOA 06/2022 \ 1,729  $ 13 % 0 $ 0 $ 0 0.00
06/2022 $ 16\ 2,137 0 0 0 0.00
BPS 06/2022 \ 12,144 $ 94 0 [€H) [€)) 0.00
06/2022 $ 705  \ 91,241 4 0 4 0.00
07/2022 708 90,967 0 0 0 0.00
BRC 06/2022 54 6,873 0 0 0 0.00
HUS 06/2022 \ 7,918 % 62 1 0 1 0.00
07/2022 $ 62\ 7,907 0 [€H) [6h) 0.00
SCX 06/2022 695 89,957 4 0 4 0.00
07/2022 708 90,967 0 0 0 0.00
TOR 06/2022 \ 78,716 $ 619 8 0 8 0.00
06/2022 $ 714\ 91,327 0 ) [O)) 0.00
07/2022 619 78,609 0 ) ) 0.00
$ 17 $ 1) $ 4 0.00
oTC $ 4 0.00
$ 166,070 99.79
$ 349 0.21
$ 166,419  100.00
*
*
(@
oTC
2022 31 oTC
oTC
BPS $ 3 8 0 $ 3
SCX 4 0 4
TOR 3) 0 3
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2022 31

0.386% due 09/06/2022 (b)(c)(e) $ 300 $ 300 0.32
0.460% due 21/06/2022 (b)(c)(e) 403 403 0.43
0.611% due 19/07/2022 (b)(c)(e) 1,300 1,299 1.37
0.713% due 05/07/2022 (a)(b)(c)(e) 311 311 0.33
0.759% due 14/07/2022 (b)(c)(e) 1,700 1,698 1.80
0.789% due 12/07/2022 (b)(c) 3,600 3,597 3.81
0.874% due 21/07/2022 (b)(c) 4,700 4,693 4.97
1.078% due 25/08/2022 (b)(c) 100 100 0.11
12,401 13.14
$ 12,401 13.14
) 669,648 $ 83,161 88.13
$ 83,161 88.13

oTC *

/
HUS 06/2022 $ 305 AUD 428 % 2 3 0 s 2 0.00
MY 06/2022  TRY 781 $ 47 0 0 0 0.00
06/2022 $ 79 TRY 1,281 0 @ @ 0.00
$ 2 3 @ $ 1 0.00
2022 31
/

AZD 06/2022 $ 8,011 AUD 11,197 $ 2 % 0 S 22 0.02
BOA 06/2022 234 334 6 0 6 0.01
07/2022 10,853 15,074 0 G4 34 (0.04)
BPS 06/2022  AUD 458 $ 325 0 @ ) 0.00
CBK 06/2022 820 582 0 ) () (0.01)
HUS 06/2022 18,766 13,449 14 @n 13) (0.01)
06/2022 $ 9,714 AD 13,564 16 0 16 0.02
07/2022  AUD 211 $ 152 0 0 0 0.00
07/2022 $ 11,803 AD 16,425 0 (15) 15) (0.02)
MY 06/2022 5,227 7,308 15 0 15 0.02
RBC 06/2022  AUD 21 $ 14 0 @ @ 0.00
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2022 31
/

SCX 06/2022 $ 6,403 ALD 8,967 $ 30 $ 0 $ 30 0.03
TOR 06/2022  AUD 14 8 10 0 0 0 0.00
UAG 06/2022 15,572 11,117 0 (54) (54) (0.06)
06/2022 $ 6,688 ALD 9,355 23 0 23 0.02
07/2022 11,123 15,572 53 0 53 0.06
$ 179 $ 141) 8 38 0.04

2022 31

/

BPS 06/2022 BRL 37,900 $ 7,860 $ R (138) $ (138) (0.15)
06/2022 $ 7,992 BRL 37,900 15 © 6 0.01
07/2022  BRL 24 $ 5 0 0 0 0.00
07/2022 $ 6,992 BRL 33,886 95 0 95 0.10
BRC 06/2022 BRL 1,519 $ 299 0 e3)) 1) (0.02)
06/2022 $ 318 BRL 1,519 3 0 3 0.00
07/2022  BRL 1,247 $ 261 1 0 1 0.00
CBK 06/2022 35,181 7,146 0 79) 79) (0.29)
06/2022 $ 7,469 BRL 35,181 0 “5) 45) (0.05)
07/2022 6,850 34,081 279 0 279 0.30
GLM 06/2022 BRL 36,003 $ 7,209 0 (388) (388) (0.41)
06/2022 $ 7,558 BRL 36,003 54 14y 40 0.04
07/2022 7,407 37,178 370 0 370 0.39
HUS 06/2022  BRL 289 % 59 0 @ 0 0.00
06/2022 $ 60 BRL 289 1 0 1 0.00
JPM 06/2022  BRL 138§ 27 0 @ @ 0.00
06/2022 $ 15 BRL 69 0 0 0 0.00
07/2022  BRL 210 $ 43 0 @ @ 0.00
MY 06/2022 35,533 7,508 15 ®) 10 0.01
06/2022 $ 7,497 BRL 35,533 1 0 1 0.00
07/2022 261 1,274 5 0 5 0.01
UAG 06/2022 BRL 1,853 $ 365 0 (26) (26) (0.03)
06/2022 $ 378 BRL 1,853 13 0 13 0.01
$ 852 $ (930) $ (78) (0.08)
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2022 31
2022 31
/

BOA 06/2022 TRY 2,925 $ 191 13 0 3 13 0.01
06/2022 $ 21 TRY 330 0 @ @ 0.00
09/2022 0 0 0 0 0 0.00
BPS 06/2022 TRY 1,828 $ 112 1 0 1 0.00
06/2022 $ 3,793 TRY 57,842 0 (263) (263) (0.28)
GLM 06/2022 TRY 1,594 $ 100 2 0 2 0.00
06/2022 $ 36 TRY 591 0 0 0 0.00
07/2022 5,710 89,889 0 (439) (439) (0.46)
HUS 06/2022 5,984 92,154 0 (366) (366) (0.39)
JPM 06/2022  TRY 212 $ 17 0 0 0 0.00
06/2022 $ 14,611 TRY 224,117 0 (1,033) (1,033) (1.09)
MY 06/2022 TRY 5,647 $ 347 3 0 3 0.00
06/2022 $ 0 TRY 0 0 0 0 0.00
07/2022 5,315 82,455 0 (502) (502) (0.53)
08/2022 4,633 73,376 0 “78) 478) (0.51)
RBC 06/2022 TRY 1,056 $ 64 0 0 0 0.00
UAG 06/2022 157,260 9,616 35 10) 25 0.03
06/2022 $ 2,941 TRY 46,485 0 (124) (124) (0.13)
07/2022 9,107 155,909 0 (34) (34) (0.04)
08/2022 0 0 0 0 0 0.00
54 (3,250) $ (3,196) (3.39)
oTC $ (3.235) (3.43)
$ 92,327 97.84
$ 2,038 2.16
$ 94,365 100.00
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@

(b)

©

()

(e) 1SDA 2022 31 2,096

1,357
oTC
2022 31 oTC
oTC

AZD $ 22 $ 10 $ 32
BOA (16) 0 (16)
BPS (303) 300 ®)
BRC an 0 an
CBK (51) 259 208
GLM (415) 282 (133)
HUS 377D 0 (377
JPM (1,036) 1,050 14
MBC 0 270 270
MYl 947) 1,001 54
RBC [©) 0 [6h)
SCX 30 0 30
UAG (124) 281 157
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2022 31

Provincia de Buenos Aires

48.551% due 12/04/2025 ARS 409 $ 2 0.00

FirstMac Mortgage Funding Trust

1.602% due 08/03/2049 AUD 2,000 1,438 0.45

Steas Funding DAC

7.230% due 17/03/2026 $ 800 790 0.24

Aircastle Ltd.

2.850% due 26/01/2028 1,300 1,130 0.35

Province of Ontario

3.150% due 02/06/2022 CAD 1,000 791 0.25

Province of Quebec

3.500% due 01/12/2022 300 239 0.07
1,030 0.32

TDC Net A/S

5.056% due 31/05/2028 € 800 868 0.27

Dominican Republic Government International Bond

4.500% due 30/01/2030 $ 1,000 881 0.27

Kojamo Oyj

1.875% due 27/05/2027 € 1,500 1,513 0.47
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2022 31

Altarea S.C.A.

1.875% due 17/01/2028 € 1,500 $ 1,336 0.41

BNP Paribas S.A.

1.904% due 30/09/2028 $ 1,400 1,218 0.38

BPCE S.A.

4.000% due 12/09/2023 1,400 1,409 0.44

Credit Agricole S.A.

0.500% due 21/09/2029 € 1,000 932 0.29

L*Oreal S.A.

0.875% due 29/06/2026 800 839 0.26

RCI Banque S.A.

2.000% due 11/07/2024 1,200 1,281 0.40

Rexel S.A.

2.125% due 15/12/2028 1,000 941 0.29

Societe Generale S_A.

1.488% due 14/12/2026 $ 1,200 1,074 0.33
9,030 2.80

Deutsche Bank AG

1.000% due 19/11/2025 € 1,000 1,134 0.35

1.750% due 19/11/2030 1,100 1,035 0.32

3.300% due 16/11/2022 $ 900 901 0.28

3.961% due 26/11/2025 1,300 1,280 0.40

Volkswagen Bank GmbH

1.032% due 01/08/2022 € 1,000 1,073 0.33

Vonovia SE

1.375% due 28/01/2026 800 828 0.26
6,251 1.94

Adani Electricity Mumbai Ltd.

3.949% due 12/02/2030 $ 600 514 0.16

ReNew Wind Energy AP2

4.500% due 14/07/2028 1,000 865 0.27
1,379 0.43
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2022 31
Aqueduct European CLO DAC
0.640% due 20/07/2030 € 1,501 $ 1,592 0.49
Ares European CLO DAC
0.780% due 15/10/2031 1,000 1,052 0.33
BlueMountain Fuji EUR CLO DAC
0.650% due 15/07/2030 1,120 1,186 0.37
Bosphorus CLO DAC
0.820% due 15/12/2030 1,600 1,698 0.53
Bridgepoint CLO DAC
1.210% due 15/01/2034 1,000 1,063 0.33
Cairn CLO DAC
0.650% due 20/10/2028 70 75 0.02
CVC Cordatus Loan Fund DAC
0.650% due 15/10/2031 1,100 1,153 0.36
GoldenTree Loan Management EUR CLO DAC
0.900% due 20/01/2032 1,000 1,054 0.33
Harvest CLO DAC
0.850% due 15/01/2032 1,100 1,159 0.36
Invesco Euro CLO DAC
0.650% due 15/07/2031 1,100 1,160 0.36
Marlay Park CLO DAC
0.740% due 15/10/2030 1,400 1,484 0.46
OCP Euro CLO DAC
0.880% due 22/09/2034 1,200 1,264 0.39
Palmer Square European Loan Funding DAC
0.720% due 15/10/2031 900 947 0.29
0.780% due 15/04/2031 923 978 0.30
Palmerston Park CLO DAC
0.650% due 18/04/2030 769 815 0.25
Purple Finance CLO DAC
0.800% due 25/01/2031 1,399 1,487 0.46
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2022 31

Segovia European CLO DAC

0.770% due 18/01/2031 € 2,646 $ 2,810 0.87

0.880% due 20/07/2032 1,000 1,055 0.33

Toro European CLO DAC

0.740% due 15/10/2030 550 583 0.18

0.920% due 12/01/2032 1,000 1,050 0.33
23,665 7.34

AIB Group PLC

2.875% due 30/05/2031 1,200 1,216 0.37

SMBC Aviation Capital Finance DAC

3.000% due 15/07/2022 $ 800 800 0.25
2,016 0.62

Primrose Residential DAC

0.215% due 24/03/2061 € 1,362 1,440 0.45
27,121 8.41

Israel Government International Bond

3.800% due 13/05/2060 $ 3,400 3,064 0.95

Atlantia SpA

1.875% due 12/02/2028 € 1,100 1,037 0.32

Immobiliare Grande Distribuzione SIIQ SpA

2.125% due 28/11/2024 1,300 1,341 0.42

Intesa Sanpaolo SpA

4.000% due 23/09/2029 $ 1,400 1,286 0.40

UniCredit SpA

7.830% due 04/12/2023 2,600 2,727 0.84

Unipol Gruppo SpA

3.250% due 23/09/2030 € 1,300 1,374 0.43
7,765 2.41

Mitsubishi UFJ Financial Group, Inc.

1.412% due 17/07/2025 $ 1,700 1,581 0.49
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2022 31

Mizuho Financial Group, Inc.

2.201% due 10/07/2031 $ 1,100 $ 917 0.28

3.752% due 19/07/2023 AUD 1,700 1,224 0.38

Nissan Motor Co. Ltd.

4.810% due 17/09/2030 $ 1,400 1,314 0.41

ORIX Corp.

1.919% due 20/04/2026 € 900 950 0.29

Sumitomo Mitsui Financial Group, Inc.

1.474% due 08/07/2025 $ 1,300 1,214 0.38
7,200 2.23

Japan Finance Organization for Municipalities

3.375% due 27/09/2023 1,400 1,415 0.44
8,615 2.67

CPI Property Group S.A.

2.750% due 12/05/2026 € 2,600 2,606 0.81

Logicor Financing SARL

2.000% due 17/01/2034 900 752 0.23

2.750% due 15/01/2030 £ 1,200 1,369 0.42
4,727 1.46

Grosvenor Place CLO BV

0.720% due 30/10/2029 € 503 537 0.16

Cooperatieve Rabobank UA

4.375% due 04/08/2025 $ 1,000 1,006 0.31

CTP NV

0.500% due 21/06/2025 € 1,000 946 0.29

0.625% due 27/09/2026 1,000 900 0.28

Enel Finance International NV

0.375% due 28/05/2029 1,000 921 0.29

1.875% due 12/07/2028 $ 1,200 1,049 0.32

ING Groep NV

1.962% due 02/10/2023 1,400 1,407 0.44

142/297



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2022 31

VIA Outlets BV

1.750% due 15/11/2028 € 1,400 $ 1,316 0.41
7,545 2.34
8,082 2.50

Yara International ASA

4.750% due 01/06/2028 $ 1,600 1,588 0.49

Peru Government International Bond

6.350% due 12/08/2028 PEN 3,700 961 0.30

8.200% due 12/08/2026 1,000 288 0.09
1,249 0.39

Banco Espirito Santo S.A.

4.750% due 15/01/2018 ~ € 800 150 0.05

Qatar Government International Bond

3.375% due 14/03/2024 $ 1,400 1,411 0.44

4.000% due 14/03/2029 1,400 1,455 0.45
2,866 0.89

South Africa Government International Bond

10.500% due 21/12/2026 ZAR 67,300 4,682 1.45

Kookmin Bank

4.500% due 01/02/2029 (c) $ 1,200 1,207 0.37

Banco Bilbao Vizcaya Argentaria S.A.

1.125% due 18/09/2025 700 639 0.20

European Investment Bank

0.750% due 15/11/2024 £ 1,500 1,831 0.57
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European Union

0.000% due 04/10/2028 (a) € 1,000 $ 983 0.30

International Development Association

0.750% due 21/09/2028 £ 800 922 0.28

1.750% due 05/05/2037 € 800 825 0.26
4,561 1.41

Castellum AB

2.125% due 20/11/2023 1,200 1,287 0.40

EQT AB

2.375% due 06/04/2028 800 813 0.25

2.875% due 06/04/2032 800 775 0.24

Sagax AB

1.125% due 30/01/2027 1,000 952 0.30

Samhal Isbyggnadsbolaget i1 Norden AB

1.000% due 12/08/2027 1,300 1,100 0.34
4,927 1.53

Credit Suisse Group AG

2.193% due 05/06/2026 $ 1,700 1,576 0.49

2.997% due 14/12/2023 1,300 1,296 0.40

4.207% due 12/06/2024 1,500 1,504 0.47
4,376 1.36

Assura Financing PLC

3.000% due 19/07/2028 £ 300 375 0.12

Babcock International Group PLC

1.375% due 13/09/2027 (d) € 900 874 0.27

Barclays Bank PLC

7.625% due 21/11/2022 (c) $ 269 274 0.08

Barclays PLC

3.125% due 17/01/2024 £ 500 629 0.20

Berkeley Group PLC

2.500% due 11/08/2031 800 804 0.25
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Chanel Ceres PLC

0.500% due 31/07/2026 € 1,200 $ 1,196 0.37

1.000% due 31/07/2031 400 367 0.11

Imperial Brands Finance PLC

3.500% due 26/07/2026 $ 1,100 1,053 0.33

Informa PLC

2.125% due 06/10/2025 € 1,200 1,274 0.39

Lloyds Banking Group PLC

1.535% due 07/03/2025 AUD 1,000 715 0.22

3.900% due 12/03/2024 $ 1,300 1,307 0.41

NatWest Group PLC

3.875% due 12/09/2023 1,500 1,509 0.47

Society of Lloyd"s

4._750% due 30/10/2024 £ 2,100 2,704 0.84

Standard Chartered PLC

0.991% due 12/01/2025 $ 1,500 1,432 0.44

Yorkshire Building Society

3.511% due 11/10/2030 £ 800 965 0.30
15,478 4.80

Alba PLC

0.392% due 17/03/2039 285 347 0.11

Eurosail PLC

1.197% due 15/12/2044 99 124 0.04

1.972% due 13/06/2045 654 821 0.25

Great Hall Mortgages PLC

1.078% due 18/06/2039 $ 724 713 0.22

Hawksmoor Mortgages PLC

1.703% due 25/05/2053 £ 4,094 5,159 1.60

Ludgate Funding PLC

1.638% due 01/01/2061 783 954 0.30

Newgate Funding PLC

1.452% due 01/12/2050 577 698 0.22

Resloc UK PLC

0.000% due 15/12/2043 € 1,116 1,123 0.35

1.197% due 15/12/2043 £ 765 907 0.28
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Ripon Mortgages PLC

1.351% due 28/08/2056 £ 1,400 $ 1,748 0.54

1.801% due 28/08/2056 1,400 1,741 0.54

Stratton Mortgage Funding PLC

1.853% due 25/05/2051 1,613 2,034 0.63

Towd Point Mortgage Funding PLC

1.361% due 20/07/2045 749 943 0.29

1.527% due 20/05/2045 1,778 2,237 0.69

1.605% due 20/10/2051 981 1,234 0.38

Uropa Securities PLC

1.287% due 10/10/2040 1,554 1,869 0.58
22,652 7.02
38,130 11.82

Bear Stearns Asset-Backed Securities Trust

1.206% due 25/12/2036 $ 7 7 0.00

1.256% due 25/04/2037 304 395 0.12

2.011% due 25/06/2035 488 487 0.15

CIT Mortgage Loan Trust

2.356% due 25/10/2037 270 270 0.08

Citigroup Mortgage Loan Trust Asset-Backed Pass-Through

Certificates

1.951% due 25/10/2034 746 730 0.23

Citigroup Mortgage Loan Trust, Inc.

1.786% due 25/01/2036 1,278 1,265 0.39

Countrywide Asset-Backed Certificates

1.906% due 25/03/2047 1,585 1,377 0.43

Countrywide Asset-Backed Certificates Trust, Inc.

1.546% due 25/12/2034 995 950 0.29

GSAA Home Equity Trust

1.366% due 25/07/2037 254 250 0.08

Home Equity Asset Trust

1.786% due 25/10/2034 501 493 0.15

JPMorgan Mortgage Acquisition Corp.

1.591% due 25/05/2035 1,011 1,002 0.31

Nomura Home Equity Loan, Inc. Home Equity Loan Trust

1.441% due 25/03/2036 450 443 0.14
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Option One Mortgage Loan Trust Asset-Backed Certificates
1.696% due 25/11/2035 $ 904 3 882 0.27

Residential Asset Mortgage Products Trust
1.576% due 25/01/2036 1,045 1,027 0.32

Residential Asset Securities Corp. Trust
1.636% due 25/12/2035 1,173 1,167 0.36
1.891% due 25/01/2034 444 438 0.14

SLC Student Loan Trust
0.936% due 15/03/2027 151 151 0.05

Structured Asset Investment Loan Trust

1.726% due 25/10/2035 333 325 0.10

1.771% due 25/08/2035 948 924 0.29

2.056% due 25/08/2034 62 62 0.02
12,645 3.92

AbbVie, Inc.

3.200% due 06/11/2022 700 702 0.22

Ameren Corp.

1.750% due 15/03/2028 1,000 886 0.27

American Tower Corp.

3.375% due 15/10/2026 800 775 0.24

AT&T, Inc.

1.650% due 01/02/2028 1,400 1,242 0.39

4.350% due 01/03/2029 1,500 1,520 0.47

Avangrid, Inc.

3.800% due 01/06/2029 1,600 1,553 0.48

British Airways Pass-Through Trust

4.250% due 15/05/2034 834 800 0.25

Broadcom, Inc.

3.137% due 15/11/2035 1,355 1,108 0.34

3.419% due 15/04/2033 1,200 1,035 0.32

4._300% due 15/11/2032 1,700 1,604 0.50

Charter Communications Operating LLC

4_464% due 23/07/2022 800 800 0.25

CVS Pass-Through Trust

6.943% due 10/01/2030 53 55 0.02
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Daimler Finance North America LLC
2.550% due 15/08/2022 $ 1,600 $ 1,602 0.50
Dell International LLC
5.450% due 15/06/2023 480 490 0.15
Digital Euro Finco LLC
2.625% due 15/04/2024 € 2,300 2,486 0.77
Discover Bank
4.200% due 08/08/2023 $ 1,175 1,188 0.37
Discovery Communications LLC
3.625% due 15/05/2030 1,600 1,480 0.46
Edison International
3.550% due 15/11/2024 900 893 0.28
Emory University
2.143% due 01/09/2030 1,400 1,244 0.39
Empower Finance LP
1.357% due 17/09/2027 1,400 1,225 0.38
Energy Transfer LP
4.400% due 15/03/2027 600 597 0.19
EPR Properties
4.950% due 15/04/2028 1,600 1,534 0.48
Equinix, Inc.
2.625% due 18/11/2024 1,300 1,274 0.39
FirstEnergy Corp.
3.350% due 15/07/2022 1,300 1,297 0.40
Ford Motor Credit Co. LLC
2.366% due 03/08/2022 1,375 1,372 0.43
3.370% due 17/11/2023 1,200 1,187 0.37
GLP Capital LP
5.300% due 15/01/2029 1,100 1,096 0.34
Goldman Sachs Group, Inc.
2.908% due 05/06/2023 1,300 1,300 0.40
Goodman U.S. Finance Four LLC
4.500% due 15/10/2037 1,400 1,346 0.42

148/297



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2022 31
Hyundai Capital America
1.000% due 17/09/2024 $ 1,100 $ 1,034 0.32
1.650% due 17/09/2026 1,100 983 0.30
JPMorgan Chase & Co.
2.947% due 24/02/2028 900 857 0.27
3.559% due 23/04/2024 500 502 0.16
3.797% due 23/07/2024 1,300 1,308 0.41
Marriott International, Inc.
3.500% due 15/10/2032 1,400 1,259 0.39
Micron Technology, Inc.
5.327% due 06/02/2029 1,300 1,343 0.42
Mid-America Apartments LP
3.600% due 01/06/2027 1,700 1,660 0.51
3.950% due 15/03/2029 500 489 0.15
Morgan Stanley
3.620% due 17/04/2025 900 901 0.28
MPLX LP
3.500% due 01/12/2022 1,200 1,205 0.37
National Retail Properties, Inc.
4.300% due 15/10/2028 1,200 1,195 0.37
NextEra Energy Capital Holdings, Inc.
3.550% due 01/05/2027 1,500 1,487 0.46
Niagara Mohawk Power Corp.
4.278% due 15/12/2028 1,600 1,599 0.50
Nissan Motor Acceptance Co. LLC
2.450% due 15/09/2028 1,360 1,145 0.35
Omega Healthcare Investors, Inc.
4.500% due 15/01/2025 1,200 1,198 0.37
ONEOK, Inc.
6.350% due 15/01/2031 1,400 1,527 0.47
Owens Corning
4.200% due 01/12/2024 1,500 1,522 0.47
Pacific Gas & Electric Co.
3.150% due 01/01/2026 800 754 0.23
3.750% due 15/02/2024 1,600 1,589 0.49
4.550% due 01/07/2030 700 652 0.20
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PayPal Holdings, Inc.

2.650% due 01/10/2026 $ 1,400 $ 1,351 0.42

Penske Truck Leasing Co. LP

3.450% due 01/07/2024 1,200 1,191 0.37

Public Service Co. of Colorado

1.900% due 15/01/2031 1,100 945 0.29

Santander Holdings USA, Inc.

3.400% due 18/01/2023 1,200 1,202 0.37

SBA Tower Trust

2.328% due 15/07/2052 1,100 993 0.31

SL Green Realty Corp.

4.500% due 01/12/2022 1,100 1,104 0.34

Southern California Gas Co.

3.200% due 15/06/2025 1,500 1,486 0.46

Southern Power Co.

0.900% due 15/01/2026 1,000 904 0.28

United Airlines Pass-Through Trust

2.875% due 07/04/2030 1,067 975 0.30

VMware, Inc.

1.000% due 15/08/2024 1,200 1,135 0.35

4._.650% due 15/05/2027 1,000 1,022 0.32

Volkswagen Group of America Finance LLC

4._750% due 13/11/2028 1,100 1,123 0.35

Wells Fargo & Co.

3.550% due 29/09/2025 1,300 1,300 0.40

WRKCo, Inc.

4.650% due 15/03/2026 1,600 1,646 0.51

Wynn Las Vegas LLC

5.500% due 01/03/2025 1,600 1,564 0.48
75,841 23.51

Chicago, Illinois General Obligation Bonds, Series 2015

7.750% due 01/01/2042 170 183 0.06

New York State Urban Development Corp., Revenue Notes, Series

2020

1.496% due 15/03/2027 1,400 1,266 0.39
1,449 0.45
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Citigroup Mortgage Loan Trust
3.419% due 25/09/2037 $ 173 $ 166 0.05
Citigroup Mortgage Loan Trust, Inc.
2.665% due 25/08/2035 5 4 0.00

Countrywide Home Loan Reperforming REMIC Trust
1.346% due 25/01/2036 316 318 0.10

Credit Suisse First Boston Mortgage Securities Corp.
2.006% due 25/02/2033 110 111 0.03

GSR Mortgage Loan Trust
3.037% due 25/06/2034 19 19 0.01
3.177% due 25/09/2035 38 37 0.01

HomeBanc Mortgage Trust
1.366% due 25/12/2036 109 109 0.03

JPMorgan Mortgage Trust

2.302% due 25/07/2035 0 0 0.00

2.418% due 25/08/2035 127 128 0.04

2.695% due 25/08/2034 2 2 0.00

2.926% due 25/04/2035 56 54 0.02

MortgagelT Trust

1.526% due 25/12/2035 144 139 0.04

NAAC Reperforming Loan REMIC Trust Certificates

6.500% due 25/02/2035 391 368 0.11

PHH Alternative Mortgage Trust

1.326% due 25/02/2037 536 405 0.13

Structured Adjustable Rate Mortgage Loan Trust

2.878% due 25/04/2035 74 72 0.02

WaMu Mortgage Pass-Through Certificates Trust

1.586% due 25/10/2045 434 421 0.13

2.695% due 25/12/2035 484 482 0.15

2.949% due 25/09/2035 57 55 0.02

Wells Fargo Commercial Mortgage Trust

2.652% due 15/08/2049 1,100 1,047 0.33
3,937 1.22

Fannie Mae

1.606% due 25/10/2041 404 407 0.13

2.165% due 01/05/2038 227 236 0.07
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Freddie Mac
1.195% due 15/07/2034 $ 844 % 841 0.26
2.700% due 01/08/2023 1,579 1,577 0.49
4.000% due 01/02/2030 - 01/04/2042 51 51 0.02
Ginnie Mae
0.898% due 20/02/2067 584 582 0.18
0.938% due 20/04/2064 414 412 0.13
1.038% due 20/10/2065 529 528 0.16
1.968% due 20/04/2067 1,529 1,519 0.47
3.000% due 15/10/2049 325 313 0.10
4.000% due 15/02/2050 93 95 0.03
Uniform Mortgage-Backed Security
3.500% due 01/05/2035 940 951 0.29
4.000% due 01/09/2030 - 01/09/2031 48 49 0.01
5.500% due 01/01/2033 - 01/04/2034 32 34 0.01
Uniform Mortgage-Backed Security, TBA
2.500% due 01/06/2052 4,700 4,325 1.34
3.000% due 01/07/2052 54,200 51,535 15.98
3.500% due 01/06/2052 34,100 33,403 10.36
4.000% due 01/07/2052 10,100 10,073 3.12
106,931 33.15
U.S. Treasury Bonds
1.375% due 15/11/2040 6,200 4,560 1.41
1.375% due 15/08/2050 4,900 3,274 1.01
1.625% due 15/11/2050 2,700 1,930 0.60
1.875% due 15/02/2041 3,000 2,405 0.74
2.000% due 15/11/2041 1,500 1,219 0.38
2.000% due 15/02/2050 4,100 3,226 1.00
2.750% due 15/08/2042 2,000 1,831 0.57
2.750% due 15/11/2042 4,200 3,837 1.19
2.875% due 15/05/2043 1,200 1,118 0.35
2.875% due 15/08/2045 1,900 1,758 0.54
3.125% due 15/08/2044 5,600 5,409 1.68
3.375% due 15/05/2044 11,800 11,876 3.68
4.250% due 15/05/2039 700 810 0.25
4.375% due 15/11/2039 2,000 2,342 0.73
4.625% due 15/02/2040 500 603 0.19
U.S. Treasury Notes
2.125% due 30/09/2024 12,600 12,462 3.87
2.250% due 15/08/2027 1,100 1,068 0.33
59,728 18.52
260,531 80.77
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51.049% due 30/09/2022 (a)(b) ARS 1,000 $ 4 0.00
(0.005)% due 03/08/2022 (a)(b) ILS 5,300 1,591 0.50
0.611% due 19/07/2022 (a)(b)(e) $ 201 201 0.06
0.633% due 19/07/2022 (a)(b)(e) 100 100 0.03
301 0.09
1,896 0.59
$ 410,488 127.26
/7 7/ /7 7/
U.S. Treasury
Notes 4.250%
BSN 0.790% 31/05/2022 01/06/2022 $ 2,500 due 15/11/2040 $ (2,554) $ 2,500 $ 2,500 0.78
$ (2,559)% 2,500 $ 2,500 0.78
*
*
/
Euro-Bund 10-Year Bond June Futures Short 06/2022 244 3 2,475 0.77
Euro-Bund 10-Year Bond September Futures Short 09/2022 42 31 0.01
Euro-Buxl 30-Year Bond June Futures Short 06/2022 13 443 0.14
Japan Government 10-Year Bond June Futures Short 06/2022 11 12 0.00
U.S. Treasury 5-Year Note September Futures Long 09/2022 162 56 0.02
U.S. Treasury 10-Year Note September Futures Long 09/2022 86 10 0.00
U.S. Treasury 10-Year Ultra September Futures Long 09/2022 55 10 0.00
U.S. Treasury 30-Year Bond September Futures Short 09/2022 63 12 0.00
$ 3,025 0.94
/7 7/

Put - CBOT U.S. Treasury 10-Year Note July
Futures $ 118.000 24/06/2022 26 3 13) $ (10) (0.01)

$ 3,015 0.93
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*
/ /
General Electric Co. 1.000% 20/12/2023 $ 600 20 0.01
General Electric Co. 1.000 20/06/2024 300 3 0.00
General Electric Co. 1.000  20/12/2024 1,300 30 0.01
53 0.02
/ /
iTraxx Crossover 35 5-Year Index 5.000% 20/06/2027 $ 10,900 (280) (0.09)
/ /
Receive 1-Day GBP-SONIO Compounded-
01s 0.750% 21/09/2052 £ 6,400 897 0.28
Pay 1-Day GBP-SONIO Compounded-
01S 0.800  15/03/2032 3,800 (429) (0.13)
Receive 1-Day GBP-SONIO Compounded-
o1s 0.900  15/03/2052 1,400 297 0.09
Pay 1-Day JPY-MUTKCALM
Compounded-01S 0.000  18/06/2022 ¥ 70,000 0 0.00
Pay 1-Day JPY-MUTKCALM
Compounded-01S 0.123  22/08/2039 109,610 (84) (0.03)
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.250  17/03/2031 10,840,000 466 0.14
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.500  15/03/2042 203,000 2 0.00
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.662  19/04/2042 18,000 1 0.00
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.800  15/06/2052 52,000 10 0.00
Pay 1-Day USD-Secured Overnight
Financing Rate Compounded-01S 1.320  21/12/2023 $ 5,400 (55) (0.02)
Pay 1-Day USD-Secured Overnight
Financing Rate Compounded-OIS 1.788  03/05/2027 3,000 (98) (0.03)
Pay 1-Year BRL-CDI 11.980  04/01/2027 BRL 32,300 a 0.00
Pay 1-Year BRL-CDI 12.070  02/01/2025 18,700 (10) 0.00
Pay 3-Month USD-LIBOR 1.270  04/11/2023  $ 36,300 (12) 0.00
Pay 3-Month USD-LIBOR 2.800 22/08/2023 13,200 404 0.13
6-Month EUR-EURIBOR
Pay 0.750  15/06/2032 € 25,800 (1,797) (0.56)
Pay 6-Month EUR-EURIBOR 1.000  18/05/2027 2,600 7 (0.02)
Receive 6-Month JPY-LIBOR 0.000  18/06/2022 ¥ 70,000 0 0.00
(472) (0.15)
(699) (0.22)
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oTC *
*
/ /
NGF Put - OTC 10-
Year Interest 3-Month
Rate Swap USD-LIBOR Receive  2.851% 04/08/2022 900 $ 9 ¢ 9 0.00
/ /
BOA Call - OTC AUD versus USD $ 0.722  08/07/2022 2,240 $ (12) s (19) (0.01)
BRC Call - OTC AUD versus USD 0.738  11/08/2022 800 ®) 5) 0.00
CBK Put - OTC USD versus NOK NOK 9.390  14/07/2022 1,800 (16) 32) (0.01)
DUB Call - OTC USD versus BRL BRL 5.720  12/08/2022 350 ©) (€H) 0.00
Put - OTC USD versus NOK NOK 9.245  13/07/2022 2,500 (20) @7) (0.01)
MBC Call - OTC USD versus BRL BRL 5.615  09/08/2022 1,000 (15) (O) 0.00
MY1 Call - OTC USD versus BRL 5.555  08/07/2022 3,630 (51) 5) 0.00
Call - OTC USD versus BRL 5.288  29/08/2022 2,000 (33) @7) (0.01)
$ (158) $ (120) (0.04)
/ /
GLM Call - OTC 5-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 2.250% 25/08/2022 7,400 $ @38) $ (26) (0.01)
Put - OTC 5-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 2.850 25/08/2022 7,400 (38) 47) (0.02)
Call - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 2.310 19/08/2022 1,300 12) @ 0.00
Put - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 3.010 19/08/2022 1,300 (11) (©)) 0.00

$ 9) $ (89) (0.03)

155/297



2022

EDINETOOOO

o o o o =2 51
Ooooooooooooooooooad

31

BOA

JPM

MSC

SAL

Put - OTC Fannie Mae, TBA 3.000%
due 01/06/2052

Put - OTC Uniform Mortgage-
Backed Security, TBA 4.000% due
01/07/2052

Call - OTC Uniform Mortgage-
Backed Security, TBA 4.000% due
01/07/2052

Put - OTC Uniform Mortgage-
Backed Security, TBA 4.000% due
01/08/2052

Put - OTC Uniform Mortgage-
Backed Security, TBA 4.000% due
01/08/2052

Put - OTC Uniform Mortgage-
Backed Security, TBA 4.500% due
01/08/2052

Call - OTC Uniform Mortgage-
Backed Security, TBA 4.500% due
01/08/2052

Put - OTC Fannie Mae, TBA 3.000%
due 01/06/2052

Put - OTC Fannie Mae, TBA 3.000%
due 01/06/2052

Put - OTC Uniform Mortgage-
Backed Security, TBA 3.000% due
01/08/2052

Put - OTC Uniform Mortgage-
Backed Security, TBA 3.000% due
01/08/2052

Put - OTC Uniform Mortgage-
Backed Security, TBA 4.000% due
01/08/2052

Put - OTC Uniform Mortgage-
Backed Security, TBA 4.000% due
01/08/2052

Put - OTC Uniform Mortgage-
Backed Security, TBA 3.500% due
01/06/2052

Call - OTC Uniform Mortgage-
Backed Security, TBA 3.500% due
01/06/2052

Put - OTC Uniform Mortgage-
Backed Security, TBA 3.500% due
01/07/2052
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2022 31
/ /

SAL Put - OTC Uniform Mortgage-

Backed Security, TBA 4.000% due

01/07/2052 97.305 07/07/2022 1,900 $ 12 s (@) 0.00

Put - OTC Uniform Mortgage-

Backed Security, TBA 4.000% due

01/07/2052 99.156 07/07/2022 899 @) () 0.00

Call - OTC Uniform Mortgage-

Backed Security, TBA 4.000% due

01/07/2052 101.156 07/07/2022 899 ®) (@) 0.00

Put - OTC Uniform Mortgage-

Backed Security, TBA 4.500% due

01/07/2052 99.078 07/07/2022 800 (O] 0 0.00

$ (12) $ (106) (0.03)
/ /

BOA South Africa Government

International Bond 1.000% 20/12/2026 $ 2,000 $ (93)$ ?3)s (96) (0.03)
GST Colombia Government

International Bond 1.000 20/06/2027 1,400 (64) 3) (67) (0.02)
Myc Colombia Government

International Bond 1.000 20/06/2027 200 (11) 2 (©) 0.00

South Africa Government

International Bond 1.000 20/12/2026 2,000 (90) (6) (96) (0.03)

$ (258)$ (10) $ (268) (0.08)
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2022 31
/
BOA 06/2022 $ 30,774 £ 24,343 § 0 3 95) $ (95) (0.03)
07/2022 £ 24,343 $ 30,779 95 0 95 0.03
08/2022  $ 35 BRL 185 3 0 3 0.00
08/2022 1,686 NOK 16,056 23 0 23 0.01
08/2022 115 PEN 438 4 0 4 0.00
05/2023  PEN 438 % 112 0 ) ) 0.00
BPS 06/2022 CLP 1,270,837 1,552 11 0 11 0.00
06/2022 € 994 1,047 0 18) @18) (0.01)
06/2022  $ 803 € 754 4 0 4 0.00
07/2022 € 648 $ 699 3 0 3 0.00
07/2022  MXN 189 9 0 @ @ 0.00
07/2022  $ 301 € 280 0 @ @ 0.00
BRC 08/2022 1,162 NOK 11,375 49 0 49 0.02
BSS 06/2022 272 PEN 995 0 ®) ®) 0.00
07/2022 BRL 66,100 $ 11,604 0 (2,221) (2,221) (0.69)
07/2022 $ 12,114 BRL 66,100 1711 0 1,711 0.53
CBK 06/2022 653 € 620 11 0 11 0.00
06/2022 75 PEN 286 3 0 3 0.00
07/2022 460 NOK 4,509 20 0 20 0.01
08/2022  ILS 5,300 $ 1,654 58 0 58 0.02
08/2022  PEN 438 108 0 (10) (10) 0.00
08/2022 % 35 BRL 185 3 0 3 0.00
08/2022 1,015 PEN 3,842 20 0 20 0.01
10/2022  PEN 1,205 $ 305 0 an an (0.01)
11/2022 2,901 731 0 (44) 44) (0.01)
12/2022 3,328 837 0 (49) (49) (0.01)
02/2023 7,977 2,007 0 (108) (108) (0.03)
DUB 06/2022 £ 24,939 31,378 0 (53) (53) 0.02)
06/2022  PEN 283 77 1 0 1 0.00
07/2022  $ 631 NOK 6,074 15 0 15 0.01
07/2022 77 PEN 283 0 @ @ 0.00
08/2022  BRL 371§ 70 0 m 0) 0.00
GLM 06/2022 1,023 216 0 0 0 0.00
06/2022  CNH 9,462 1,386 0 (29) 29) (0.01)
06/2022  $ 208 BRL 1,023 8 0 8 0.00
06/2022 ZAR 53,521 § 3,493 64 0 64 0.02
07/2022  BRL 1,023 206 0 () ®) 0.00
07/2022  $ 961 PEN 3,600 12 0 12 0.00
08/2022 68 253 1 0 1 0.00
HUS 06/2022  AUD 640 $ 451 0 (8) ) 0.00
06/2022  CAD 1,321 1,024 0 1) 1) (0.01)
06/2022  CNH 6,003 888 0 (10) 10) 0.00
06/2022  $ 3,284 € 3,132 71 0 71 0.02
06/2022 346 £ 277 3 0 3 .00
08/2022  BRL 1,060 $ 203 0 (16) (16) (0.01)
08/2022 ¥ 42,000 332 4 0 4 0.00
08/2022  $ 412 BRL 2,023 4 0 4 .00
05/2023  CNH 4,717 8 703 0 @ @ 0.00
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2022 31
/
JPM 06/2022 CNH 15,035 § 2,199  $ 0 3 (0) $ (50) 0.02)
06/2022 402 £ 319 0 0 0 0.00
08/2022 ¥ 32,715 $ 250 0 (5) ) 0.00
08/2022  $ 203 BRL 1,061 16 0 16 0.01
Myl 06/2022  BRL 1,023 % 217 1 0 1 0.00
06/2022 € 63,939 67,926 0 (569) (569) (0.18)
06/2022  $ 216 BRL 1,023 0 0 0 0.00
07/2022  BRL 3,872 $ 739 0 (69) (69) (0.02)
08/2022 2,022 412 0 ©@ ) 0.00
RYL 06/2022  $ 191 € 179 1 0 1 0.00
SCX 06/2022 74 PEN 283 3 0 3 0.00
07/2022 370 BRL 1,930 33 0 33 0.01
06 06/2022 $ 64,646 € 60,248 0 (105) (105) (0.03)
07/2022 € 60,248 $ 64,755 106 0 106 0.03
08/2022  $ 1,786 NOK 17,516 79 0 79 0.03
UAG 06/2022 ZAR 22,579 $ 1,449 2 0 2 0.00
07/2022 NOK 10,597 1,001 0 <) <H) (0.01)
07/2022  $ 370 BRL 1,931 34 0 34 0.01
08/2022 1,456 CLP 1,272,977 67 0 67 0.02
$ 2,543 $ (3,564) $ (1,021) (0.31)
oTC $ (1,595) (0.49)
$ 413,709 128.26
$ (91,144) (28.26)
$ 322,565 100.00
*
*
@
®)
©
(d) 2022 31 874
(e) 2022 31 1SDA 301
1,480
2022 31 5,846
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2022 31
2022 31
/7 /7

BRC (1.100)%  23/05/2022 8D € (826) $ (884) 0.27)

$ (884) ©.27)
oTC

2022 31 oTC
oTC

BOA $ 123) $ ) (123)
BPS ) 0 ©
BRC 44 0 44
BSS (513) 510 ®)
CBK (145) 20 (125)
DUB 73) 0 73)
GLM (41) 531 490
GST 67) 0 67)
HUS 26 0 26
JPM (69) 280 211
MBC ) 0 )
MSC (29) 0 (29)
MYC (105) 0 (105)
MY (673) 440 (233)
NGF 9 0 9
RYL 1 0 1
SAL 13) 0 13)
SCX 36 0 36
S06 80 0 80
UAG 66 0 66
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Statement of Assets and Liabilities

PMCO Tokal FIMCO Totl
Return Fund Ratum Fund Il

[ReOURES Iy Thourinds, excegd pa unl amoanis ol Y]

31 by 2027 H By 027
Assets
Investments m secuibes See Mote Xb) i ol 0
Irvestments n affiliates Sire Nt Jh) 166,066 13338
Uinsealized appreciation on forward foreign currendy contracts See Note #a) 17 176
Cash - Sas Note e} 483 1,152
Drepogins wath counterparty L 1]
Recenvables for irmestments sold £ 0
Receivables for Fund urits sold 4 0
Other assets 0 3
Total Assets 166,552 75,245
Liabilities
Line ealised depreciation on forward foreign curmency contracts See hote 4(a) {13} (133
Payable for mvestments pundhased 0 0
Payable for Fund units redeemed (387) 0
Aeoued dstibuton fee See Mote 6 on 0
Acarud mansgem ent fi S Mt 6 (58 ]
Acqued agency fee See Note & {14 0
Othet hisbiktes a0 1]
Total Liabilities (533 e
Net Assets ] 166419 4 15,110
Lozt of mvestments in saturities i ne -4 1}
Cost of smvesaments in afffiates 180548 § £7.368
Wnits Dutstanding 1.587 966
Met Asset Value Per Unit
Class ALD A Nk
Class ALD (BRLY A HA
Class 1 UPY) NAFY 1050800
Class 1 (IPY, Hedged) _ MA PY 229000
Class PY Limits Y 774300 M
Class TRY A L]
Class USD Units i 2416 A
Class USD (BRL) A A

& zero balance may reflect actusl amcunts rounding b bess than one thowsand.

The notes on pages 18 1o B0 foem an integral part of these finanaal statements

B PIMCOD LUXEMBOURG TRUST IV
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FIMCO Total
Raturn Fumd
Multi-Currency
Selection Funad Tokad

(Ampunts in thousands, ecoept par urd ameenith Al As
3 May 7022 My 2072

Assats

IFivizstments in Secuilies Surer Nt b b 124m  § 1240
Investments n affates SesNote 2b) BI6 32256
Unrealised apgreciation on fooward foreign currency contracts See Note 4a) 1,087 1,280
Cagh G Mote JHi 516 3,03
Drpesits wath counterparty 1037 1037
Recaivables for irmestments sold 680 1,062
Foioaivabibes Bor Fumnd units sald 358 362
Orther assets 1 i
Total Assets 9.541 341,742
Liabilities

Unesalised depreciation on Fooward foreign curency contacts Seeote 4a) (43220 (44m4)
Payable for ivestments purchased 143) (43}
Payable for Fund units redeemed ) (Tos) (1,096)
Acaued dstibuton fes Sue Nt 6 {28} (45)
Acaued management fee SeeNote £ {40 %3}
Acirued agency fas SeeMote 6 (&) (X2
Ohaet hadbilies : (26} 1)
Total Liabilities (5,176} (5,848
Met Assets i 94365 § 335804
Coost af soanstments in S st i 12405 § 12406
Cost of meestments in afflates i 8079 § ez
Units Dutstanding 4673

Met Asset Value Per Unit

Class AU A 7000

Class ALID (BRLY AD 3169

Chss I UPY) WA

Class | UPY, Hedged) ik

Class BY Units HiA

Class TRY TRY 053

Class USD Linits ) A

Class USD (BAL) b 2205

A zarg balance may reflectachal ameounts reamding to less than one thowsand.

The notes on pages 18 & 20 form an nbegal part of thess linanaal statements.
Ses Accompanying Motes Annual Réaport l 30 May 2022 9
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Statement of Operations

MHCOTowml  PIMCD Towrl

Raturn Fund  Retum Fund Il
[Renounks in thoutandd oar Ended Yasar Endied

H Moy 2022 3 May 027

Incame:

Intesest income Sea Mote ) § o 3% 0
(chat oo m 4] 0
Total Ingome 1] ¢
Expenses

Management fees See Mot & 1826 0
Tanei d"abonniment See Mate 7 0 0
Dvstsibaution fees SeeMote 6 (202) 0
Agency fees See Note 6 (201) 0
Ibederst esperise {1} 0
Other fees (a5} 9
Tatal Experises (1,375 0
Net Investment Income/(Expense ) {1,375} 0
Mat realised gan'loss) on invesments Sew Mote Hch 5.056 3,137
Met realised gantloss) on fanwaed foragn cuerency contradts and foresgn cunency Se Mot e 1455) (4,507}
Net Realised Gainiless) for the Year 2641 {1,270
Nt change in uneealised appredabonidepreciabontonnwestmenss  SeeNewedld @aTam (10,123}
Net change in ureealised sppredatoni{deprecigon) on fonward freign amency conbacts and fueign curengy e Moke 21 it 24
Met Change in Unrealised Appreciation/{Deprecation) for the Year (24,713 {9,874}
Results on Operations for the Year § (07847 3 {11,144}

A peio bakancs may raflact Sctual amcunts reunding to s thin ofa thoutand,

The motes om pages 18 o 20 form: am integral part of these finandal statements.

10 PIMCO LUXEMBOURG TRUST IV
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FRCO Total
Raturn Fund
Fudti-Cur rancy
Salection Fund Tatal

(Ampunts in thausandsh Foar Endod Woar Endesd

1 My Jr2 H My 017
Income
et st incom e Sese MNana 20d) § 14 3 14
Qhet Ingome 4 4
Total Income 12 13
Expenses
Maagement s S Mate & (584) (1,550
Taze d abonnement Se Mate 7 {7 ()
Disuibution fees See Note § (73} 773)
Agency fees S Note & 133} B3}
Inteest epenss {1} e
Cither fees (26} M)
Tatal Expenses (1,324 (2.693)
Het Investment Income/(Expense) 11,306} {2681
Rt rizalised qaindlloss) on investments St Mate 2ic) 4722 17,055
Net realised gain'(loss) on farward foreign asrency contracts and foredgn cunency See Mate 2ie) (25,393) (30,354)
Net Realised Gain/iloss) for the Year (20670} {13,299)
Met chanige in uneealised appredatonf{depceciation} cn nvestmants S Nate 2ic) 112,245} (47 208
Net chanigs in ureedised apprecatonidepeeciation) cn forweand foreion curency conacts and forsign crency  Ses Mote 20d) (1,131} (355)
Het Change in Unrealised Appreciation{Depredation) for the Year (13,477} (4%, 064)
Results on Operations For the Year § (1254530 §  (64.044)

A zaro balance may reflectactal amounts reunding b less than one thowsand.

The mates on pages 18 %o I0 form an ntegal part of these: linandal statements

Ses Accompanying Moles Annual Reaport l 30 May 2022 1N
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FIKCO Total FIKCO Total

Return Fund  Raturn Fund 1I
[Rendunts in Mhousandh Youar Endisd Yoor Endid

My 22 3 Bay M92
Het Assets at the Beginning of the Year H 21,136 § 102708
Proceeds froen urats ssied 14,305 160
Drsmibution paid {7207} (2652}
Proceads freen romvistment of distibution ] 1682
P aysments o units redied ed {43,773} (L6014}
Results on operatiors for the yess (r4am (1140
Met Assets at the End of the Year b 166419 § 75110

FKCO Total

Return Fund

TMulti-Cumra
Selection Fund Total

[Rereiists i thoutandd Yoar Endsed Yoor Endod

I My 02 3 May 2002
MNet Assets at the Beginning of the Year b 176851 § 500695
Proceads feeen urets issued G629 21,004
Drstsibution paid i5,138) {15,622}
Froceeds from reinvestment of disribution 0 1681
Fayenents on unis redéem e 148,524) (108511}
Roezults on opeatons for th pee {25,453) {E4.044)
Met Assets at the End of the Year b 24365 § 335804

A rorg balancs may reflact achual ameunts rounding to less than one thowsand.

The motes om pages 12 % 20 form am integral part of these finanaal statements,

12 PIMCO LUXEMBOURG TRUST IV
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Statement of Changes in Units Outstanding

FIACO Total
Return Fund
FIMCO Tatal  PIMCO Total  Bulti-Currency
Return Fund  Return Fund 11 Selection
(Ampusts in Ehousandsh Yoow Ended Year Ended Yoo Ended
Wy 2037 31 May 2022 3 May 2002

Units Dutstanding at the Beginning of the Year

Class ALD NA MR 12
Class AUD ERL) A M 403
Class I 0PV} A 3] NIA
Class | {IPY, Hedged) Mk 307 Ni&
Class IPY Units a4 [h N
Class ThY A iR 4517
Clags LISD Ursts 1,166 hiAA NIA
_{Iass LISD {BRLY A M 352
Unuts assued dunng the year
Class AUD N N 43
Class AUD (BRL) NiA Nk 0
Class | (PY) WA 2 NiA
Class | 0PY, Hedged) N 0 A
Class IPY Uniits (] NiA NiA
Class TRY A M 186
Class LISD Ursts 152 N MiA
Cliss LUSD {BRLY NA WA i
Linies isauied from remstment of dasibunions
Class AUD NA MIA ]
Class ALD (2RL) NA MAA 0
Class | (IPY) {11 10 [LES
Class | (Y, Hedged) WA 10 HiA
Class IPY Linits 0 A i
ClassTRY A Wia 0
Class LISD Units. 0 M Haré
Class USD {BRLY WA hIA i)
Uinits redeemed diwing the year
Class AUD WA A (194)
Class AUD {2RL) WA MIA {163}
Class | (FY) [T i A
Class | (PY, Hedged) A i WA
Class IPY Units {11} MiA WA
ClassTRY A WA (1,675}
Class LISD Urets (468} NiA NA
Class USD {BRLY A MAA (124}
Units Qutstanding at the End of the Year
Clags ALD A MAA 13
Class AUD [BRL) ik hiA 240
Class | {(IPY) WA 630 WA
Class ) (P, Hedged) WA 336 WA
Class PY Units 3 NiA WA
ClassTRY WA MA 3028
Class LISD Urats 1,952 M, A
i.'lassLlS[f'{BllL!I WA MIA 735

A zerg balanca may reflgct actual amcunts rounding to less than e thowsand.

The motes om pages 18 w0 J0 foem an integral part of thess finangal statements

Ses Accompanying Motes Annual Raport l 31 May 2022 13
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Statistical Information (saited)
FIMCO Total Return Fund
PN R S g i) Ell d:'rﬁhﬂ 3 rﬁr‘mﬁit H 1:;1201‘0
Net Assets 166415 § 135 % W8
et Asgets in IPY Y 269912 JFY 402577 PY 41251
Met Aszets in LISD § w3 § 7412 % 205,202
Met Assst Value Per Unit
Class PY Units _P‘l' ?,?'_B.I:_ﬂ IFY &_IS-I_J:H] PY Ejﬁl_.m
Class USD Uit i w16 § 9599 % %830
PIMCO Total Return Fund Il
[Aenounts in Ehousands, exdept per unil amounish A al Asal s al
3 My W1 # My 201 3 May 2020
Net Assets 3 75110 % wrme % 124,094
Mt fizgets an PY Y 9662510 IPY 11295209  BY 13360307
Net Asset Value Fer Unit
Class 091) PY 1050800 IPY 1045700 BY 103390
Class 1 {IPY, Hedged) Y 825000 JPY 934600 BY 946000
FiRC0 Total Return Fund Multi-Currency Selection
chosmalies doitoalinb it 1] u);-dmz E1] :&dm:t H I:fm!ﬂ
Net Assets 3 94365 § 176851 § 62112
et Agsets in ALD AUD 54493 AUD  TEIAT  AUD 83,954
Net Assets in TRY TRY 637,542 TRY 854835 TRY 1233621
et Aszets in LISD 3 16363 § 18378 § 132
Net Asset Value Fer Unit
Chs ALID AUD 7040 AUD 1962 AUD 21.90
Class ALID (BRLY AUD 3169 AUD B4z AUD Epa-r
Chass TRY TRY 21053 TRY 18337 TRY 168,39
Class USD (BAL) 3 s ¥ 133 3 a3

Anaual Report | 31 May 2022 21
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1. GENERAL INFORMATION

PIMCE Lusembourg Trust B (the “Fund ™) is 2 mutual imvestment fund

(" fonds commun de placement™) arganised undes the laves of the Grand
Duchy of Luxembourg a5 an uninooporated Co-propriatorship of its assets.
The Fund is managed in the interest of its co-owners the " Umtholdess™) by
Its management company 2nd Altenatve Investment Fund Manager, FIMCO
Glshat Adwears (Luemboutg) 54, (the “Management Compary™ of the
TAIFMTY, 3 company incorporated under the laws of the Grand Dudhy of
Lipterniboutg and laving IS registered office in Luoenboueg. Tha assets of
the Fund, which are held in custody by State Strest Bank Intenational
GrrbH, Liembourg Branch (the ~Depoditany™), ane sgregated fom those of
the AIFM. The Fund 15 organsed en Luxembourg pursuant to Part | of the
amerded Law of 17 Degember 2010 condening Undertakings for Collective
Imrvestmiant, 35 amended

The AIFM was mooiporated on 18 Movernber 2010 and is the AIFM of the
Furd under Chapter 2 of the Law of 2013 {ihe Luxembourg law of 12 July
2013 on alteinatve investment fund managers. a5 may be amended from
tirme o time (the “Law of 2013 1. On behat of the Fund, the AIFM may
isswe different senies of units {"Units™) which ate related to spedific
portholicg of ssets (sach 3 "Sublund”) establizhed within the Fund. The
Subfunds are structured as Tunds which primanly invest through @ Masted
Feader structwe (35 defined in the Frospecius) in the PIMCO Total Retwin
Strateqy Fund (the "Target Fund”).

Cigrently thres Subfumds are open:

Bz

e of the obfied Curgnay__nenglion Daty
FIMCO Total Return Fund (the “TRF Subfund™) § 16 December 2000

PIMCO Total ngimdil {the

TR Sublundi®) £ 25 Ocwbar 2013
PINSCO Tokal Return Fuevd Muli-Currendy
Selaction {the “TRFMS Sublund ) £ 16 Dacember 2010

2. SIGNIFICANT ACCOUNTING POLICIES

Thesa gnnua financal statements are presented in acoordance with
Lincerribaung legal and requiatory requirements. The preparation of inandaal
staterments, in aoordance with Luembaurg requiremants, requines
managament 1o make egimates and assumptons that affect the reported
amaunts and disdosuses in the finandal statements. Actual resulis could
differ from those estimates.

All amounts have been rounded o the nearest thousand, unless otherwise
indicated. A 2oro balance may reflect 0tual amounts rounding 1o less than
ane thousand. The Schedule of investments of ertain Funds may hold
transfes able securities digplaying both a nil par valee and ril firvalus
when the actual par value and Far value amounts are rounded to the
neaest tousand.

{a) Determination of Met Asset Value per Unit

Thie Mat Asset Value (" NAV") per Unit of each Subfund is expuessed in
WS Dollar. The NAY for eadh Subfund shal nommally be caboulated at the
dose of requla wading (noimally 4:00 pom. LS. Eastern Time) on the New
York Stock Bxchange (the “NYSE™) an each “Business Day™ {each a
“Dreaing Day™). A Business Day shall be any day (except Satarday and
Sunday) on which banks in Luxernbourg and the State of California of the
United States of America and in fapan as well 3s the NY3E are open

for business.

() Security Valuation

Irestrnonits in thie Target Fund ane valued at its roported MAV. The Fund vall
noirnially use pricing data for equity sequrities received shortly after the diose
of the fo@! markets and do not noemally take into aocoent frading,
dearances of semtlerments that take place afer the market dose.

Short-tenm investments having 2 maturity of 60 days or less are genesally
valued at amorbsed cost which aporommiates far value.

18 PIMCO LUXEMBOURG TRUST IV

(¢} Securities Transactions and Investment Income

Sequrities ransactions arg recorded as of the rade date foe finandal
repodting pueposes. Reabsed gains and losses fom seqentes soi are
recorded on the identified cost bags, Dnadend income is recorded on the
a-dividend date, except certain dividends from forelgn sequities whee the
ex-dividend date may have passad, which are recoeded 32 soon a3 the Fund
i5informed of the ecdividend date. Interest moome, adjusted for the
acgetion of discounts and amortisation of premiums, 1s recorded on the
acqual basis,

{d) Distributions

The AIFM may dedde to dismbute some o all of the incoms and’or cGpital
qains annually of inintenm distbutions, o may deddea not o effect
distributions for @ given veat, and instead aoaumuate sudy income and/o
capital gaing in the NAY per Unit of 3 paticula Subfund of dassof Units. Al
Units of a particular dass are entifled to partiapate equally in the profits and
divdends made in respect 1o that dass. In the event of a deoaon made 1o
pay divdends, payment will be effected 3 soon as reasonzbly prachcable
after the dedson. Distributions paid on Units with an ex-gate duning the
finandal year are recognised Staternent of Changes in Mat Aszets znd the
reimvestment of distributions, being the portion of total distritutions which
are ranvested in the Subfund, are also recognised n the Statement of
Changes in Net Assets.

I rte of PIMCO Total Retwrn Fund and PIMCO Tetal Retuen Fund Muly-
Currency Sslechon, under noemal aroamstances the AIFM intends to dedarne
digtributions at the last Daaling Day of eadh month & 3 record date by
consdering the investment incorme andion capital gains. Addinonal
digtnibutions may be dedaed a3 the AFM deems apgeopriate.

In Gase of PIMCO Total Retuen Fund 11, the AIFM intends to dedare
distributions on @ monthly bass o st other tmeds) to be detesmined by te
AIFM by considering the income gains and'on capital gaing, Additional
destributions may ba decared as the AFM deems appropriate.

Limder mworrral arcummstances, the A M does mor imtand o make disyunons
with respect to the net imvestrment income or capital gan atiributable bo the
Accmultation Class Units, if any. Accordingly, the net mwestment ingoms
and capital gans of the Acumukation Class Units wall neither be dedared
nee distributed. Howewer, the MAV per Unit of the Accumulation Class Units
will reflect any et mvestment INCOMe of capital gains.

(&) Cash and Foreign Currency

The peesentation currency of the Subfunds is LS, Dolla. The pressnation
aurrency of tha Fund is U5, Dollars, The market values of foresgn securities,
currency holdings and ciher assets and liabdities, which are not
denominated in a Subfund's presentation curendy, are T andated into ther
respective aumency based on the curent sxchange rates each busness day,

Fluctuations in the value of currency holdings and other asse1s and liabilities
resubtng from dhanges in exchange rates ane reconded as wntealised foreign
curtency appreciabions or depredanons, Realised gaing o loses and
unrealised apprecatons of depredanons on ivedment secunies and
income and expenges are randated on the respedive dates of sudh
ransactions and the repocting date, respectively, The effecs of dhangas in
foreign currency exchange rates on investments in searities are not
seqragated on the Statement of Operations from the effects of dhanges in
market prices of thoss seaurities, but are induded with the net reslised and
unrealizad apprecianon o depredation on feeign currency,

The following table reflects the exchanage rates used ar 31 May 2022:

Priseriation Crnemny

Fareign Curroncy usn

ALy 139407
BRL 4.73560
ELR (o4 €] 053349
P for ¥} 12854300
TRE 1638450
S0 for §) 100000
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i) Tramsaction Costs

Tramzachon Costs are 0osts ingurad to acquire investments. They imdude s
and commizsions paid to agents, advisors, brokers and dealess. Transaction
costs aeinduded on the Statement of Operations within Met realised gain/
(loss) and Met change in unrealisad appreciation!(deprediation) on
irvestments, Met realizad gainf(oss) and Net dhange in unrealised
apprediationd(depreaation) on forward fotesgn qumendy contracts and
foreagn curency. For foced income secuntes and certzin derivatives,
transaclion Costs ane not separately identifiable from he purchase price of
the scurnity and therefore cannot be disdosed separately.

3. SECURITIES AND OTHER INVESTMENTS

() U.5. Govemment Agencies or Government-Sponsored Enterprises
Certain Subfunds may investin secunies of U S, Government agendes of
govsmment-sponsoned enterprises, LS. Gowemment securities are
obligations of and, in certain caes, quaranteed by, the U5, Govesnmant, its
Fqendes of insrumentalities, Some LS, Gowernment sequrities, such as
Treasuy bdls, nates and bonds, and seourities quaranteed by the
Government Matonal Moibgage Assooation |"GHNMA™ of “Ginnie Mae™),
are aupportad by tha full faath and credit of the U S, Government; athess,
sudh as those of the Federal Honme Loan Banks, are aupported by the fght of
the issuer to boos from the U5, Department of the Treazury (the

"5 Treasury™ ) and others, sudh as those of the Fedaral Matonal
Mortyage Assooason [ FMMA™ or “Fanmie Mag”), are supported by the
disaatonary authority of the 5. Gowernment 1o pudhase the agency's
abligations, 1.5, Governmant secunties may inchude 2ero coupon secunties.
Tero coupon seqmities do not distibute interest on 3 current basis and tend
b b b ect for 3 greater risk than intenest-paying seduities.

Govenmment-related guarantors {i.e., not backed by the full faith and aedit
of the U5, Goverrment) ndude FNMA and the Federal Homea Loan
Moetgage Corpoeation (FHLMC™ or "Freddie Mac™), FNMA G a
government-sponso ed corporation. FNMA purdhases conventional {i.e., not
insured of quarantesd by any government agency) readental momigages
froem alist of spproved seller'senicars which inchede state and fedesaily
chartered savings and loan assocations, mutual s3ings banks, commesdal
bariks and cedit umions and mortgage bankers. Fass-through securities
isswed by FRMA are quarantesd a5 to Smefy payment of prndpal and
interest by FMMA, but aie not backed by the Rall faith and ceditof the U5
Goverriment. FHLMEC issues Parbicipation Certificates ("PCS™), which are
pass-through securities, each representing & undivided interest in 3 pool of
reqdentia mortgages. FHLMC quatantees the tmely payment of interest and
ultimate cofiecton of principal, but PCs are not backed by the fll faith and
aredit of the U.5. Government.

A Subfund may engage in shateqies where it seeics (o exdend the expiraton
or maturity of 3 position, auch 253 To Be Announced {"TBA”) secunty on an
underlying assat, by doging cut the poation before expiration and opening a
ngw posificn with respect 1 the ame underfyang asset with 2 later
expiraton date. TEA securities purchased or sold are reflected on the
Staternent of Assets and Lisbilities 32 an aset or lizbility, respectively,

{b) When-lssued Transactions

Certain Subfunds rroy puschase o el sequibes on 3 whan4<susd basic.
These bansactions are made condiionally because a sewrnity, althcugh
authoticed, has nod yet been ioued in the markat, A commitment is rmade by
& Subfund 1o purchase or sell these securities for 3 predetermmed price or
yield, wath payment and delivery taking place beyond the assiomary
setdement peiod, A Subfund may sell when-istued securities before they are
delivered, which may resultin a réalised gain or loss,

4. FINANCIAL DERIVATIVE INSTRUMENTS

Thie foliowing disdosures contain information on how and why the certain
Subfunds e finanaal devative nstruments and how fnanaal deivatiwe
insturnents affect the Subfunds’ finanaal pogtion and results of operations,
The finanaal derivative instruments autstanding as of year end as disdosad
in the Schedule of lvestments and the amounts of reahised and dhanges in
untealised appeecatons and depreciatons on inancal denvative
instuments dunng the year, as discdoged in the Statemnent of Operations,
serve 35 indicators of the volume of inanaa denvatve actmiy for

the Subfunds.

(a) Ferward Foreign Currency Contracts

Certain Subfunds may enter meo foewand foreign cwrency conltracts i
connechon wath setthng planned purdhases o sales of sequnbes, (o hadge
the currency exposune assocated with some or all of & Subhmd's securities
of & a part of an investment stategy. A forward foreign quirency conbactss
an agreermient batwesn two partes 1o buy and il @ cutrency 3t & set price
on 3 futwe date, The market value of @ foeward foreign ausrency conlract
fluchuates wath changes in foreign cuerency exchange rates. Forwarnd forsign
Currency contracts are marked 1o markat dady, and the changa in value is
recceded by 3 Subfiend 35 an unrealized appeedation or depreaation
Realisad gains of losses are equal to the difference between the value of the
contrach at the time it was opened and the value at the tmse it was dosed
and are reconded upon deliveny of receipt of the curency. These cont acs
may invclve maeket risk in exncess of the unreaksed appreciation o
depreciation reflected on the Statement of Asgets and Liabiltes. in addition,
3 Subfund could be exposed to sk if the counterpar ties ane unable to meet
the terrns of the contracts o if the value of the currency chanpes
unfavourably to the base currency. To mitigate sudh risk, cash o
securities may be exchanged as collateral pursuant to the teims of the
underlying contracts.

Cextain Subfunds resue hedgod dasses that entes into forward foregn
currency contracts designed fo offset the effect of hadging at the Subfund
fovel in order to beave the hedged dass with an exposure (o QT rendes other
than the [1.5. Dallar. There can be no quarantes that these dass pedfic
forward foreign qurrency contracts will Be successhul,

5. MARKET AND CREDIT RISK

The Subfunds mvest substantially all of their assets in the Taget Fund, the
Tisks assoaated wath investng in the Subfunds are dosely related to the risks
assodated with the sscunties and other investments held by the Target
Fund. Thee ability of the Sublunds to achieve their invesiment objctives will
depend upon the ability of the Target Fund to achiews it respeciive
investment objectives. There can be no asswance that he investment
obgective of the Target Fund will b achisved. The Subfands” MAY wil
fluchuate in response to changes in the respechive NAYS of the Taiget Fund
in which it invests. The extent to which the invesiment perfoimandce and
Tisks 3ssogated with the Subfunds correlate to those of the Targat Fund will
depend upon the extent 0 whidh the Subfunds assets are allocated from
time b v for imvestmentt i the Target Fund, which wall wary, Investing in
the Targel Fund imecives certan additonal expenses and tax results that
wialld not be peecant in 3 direct invostmant in e Target Fund.

The ivestmant performance depends upon how 1ts assets @e dlocated and
realiocated acoording to the Subfund's asser allocation tamgets and fanges. A
principal risk of investing in each Subfund is that the Subfund's asset
alocation sub-adwser well make less than opimal or poor asset 3location
denaons, The asset allocaton asb-adwse attemnpts 10 dentify iInvestment
ocations for the Target Fund thatwill peovide consistent, quality
perfoemance for the Subfunds, but there is no quarantes that such ao@non
techniques will produce the desrad results,

6. FEES, EXPENSES AND RELATED PARTIES

A Subfund may be subgdct o management and agenaydistribution fess
payable at the folowing annual rates in the table below (stated a2 3
percentage of the average daily net assets of each Sublund’s respeciive

dlasses taken separately).
Unatholders are oo tubgect 1o an inital sales charge based on the
amount subsaibed:
—— len';rrmt .lg';w Emr:_:lh hﬁm
TRF Sublurd
Class IS Urits DA1%  000% 0% Upto 2.00%
Class I Units 0A1% L10% 0.15% Lp bo 2005
TR Sl
Chassiifr)  Na MiA NiA Nin
Clags 1LY, Hedgedh MA* A WA WA

Anaual Report | 31 May 2022 19
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Banpagement  Agendy  Distgibution  Inital Saks
Sublurd Fea [ e Charge
TRENG Sulbhurd
assAlD 0A1%  0I0%  01S%  Up 200%
Class AUD (BAL) 05 0I0%  04%R Upmw3S0%
Chags TRY 0.555 00% 045 Upk3S0%
Clags SO BRL 0.55% 0.10%  045%%  Up o 3.50%

* Mo Managamenit Fees aie payable to the JUFM in respect of the Class 1 (IPY)and
Class 1Y, mdgadﬁ-ﬂnﬁa;ﬁ-:lmm;m Management ':warr;r ;;i%h;le
“Irwestmant Manager” hwill b paid cut of the management fees pa
investmng wehiches vabach imasl in TRF Subdund 11,

The Investment Manager shall be responsibla for paying cortain fees of the
Fund, Thesa fees would indwede fees paid to the Depositary and central
adrrinistration agent. The invessment Manages hall ales bear fees and
GHDERISES BN Connechon with on-going routne legal, sudit and tax seevices as
well 35 certain unitholder seniang finctions induding préparation of reuting
unitholder reports and CommunicaBons.

Each of the Subfunds (axcept TRF Subkund I1) pays the Agent Company and
Dstributors @ monthly asset-based fea (the " Dishibubon Fee™), accoued daily
and payabie m arrears as of the dose of business in Luxembourg on the last
Business Day of each cGlendar month

7. TAXATION

The Sublunds are subject 1o Luxermbaurg law with respect to their .2 status
Lbneder legisiation and requlatons aurently prevailing in Luvembourg, the
Sublunds are subpect to 3 subsoiption tax (" taxe & sbonnement”) on thei
net assets of 0,01% per annum for 31 insututonal dasses, and of 0.05%
per annum for il non-institutional dasses, caloulated and payable quarterly.
This tx is borne by the Subfunds. The Sublunds collect the inccame produced
by the securities in their portfolio after deduction of any applicable
withholding tax in the relevant countries, Assets invested in the Target Fund
are mot subwect 1o the taxe d'sbonnement

£. REALISED GAIN/{LOSS) AND NET CHANGE IN UNREALISED APPRECIATION/DEFRECIATION)
The realised gani(ioss) and net change in unrealised appredationf{depreation) on investments, forward foreign currency contracts and foreign currency for

the fingnoa year ended 31 May 2027 aie presented below:

PIRICO Total

Teestzm Fund
(FIRICD T itald PRRICO Total Wt -Cuarroy
Bt Fund  Redurm Fand 1| S jor
[Armguis i thousaedd Yoar Ended Yool Ended foar Emndoed
A May 7022 3 May W22 3 May 2002
het realised gan onirmestments I = =
Metrealised (loss) on investments o 1) {721)
et realisad gainiJoss) on investments 4,046 187 4,72
Matraalized gun on forward forsign cunency oot sct and forsign o endy M0 133 8,698
poat teatised loss) on forward foesgn autrency conmracts snd Torsion curiendy 16951 (6,255 {84, 090)
Nat realivad gaini{loss) on forveard forabgn currency contracts and foraign currancy {455) (4,507} (15,390
Net realised gaini{loss) far the Year a1 (12700 {06700
Nt change i urvesheed appreciton on investments (Ma0)  (01m) (4700
Natchange in ureeaksed (depeacaton) on imestments ] 0 (1639
Net chanmge in unrealised appreciationi{depreciation) on inwestments 24,7400 110,123) {11,346)
Hat change in ureeaksed apprada fon on faward foraign curnancy contracts and forsion curraniy 16 169 (1,184}
Heat change i ureeaksed [dapredavon) on forward foreign derency contracts and foreign oumency 11 B0 53
Met chamge in unrealised appreciation/{depreciation) on fervaard foreign currency contracts and
foreign currency 7 45 {1,131}
Wit Change in Unrealised Appracatio reciation) for the Year P (am3) 5 [9EM) 5 (13477}

A zero balance may teflect actud amounts ioundmg 1o bess than one thousand,

9. REGULATORY AND LITIGATION MATTERS

The Fund is not named a5 2 defendant in any matesial hogation o
albatration proceedings and is not awane of any material bgaton of daim
pending or threatened against it

The foeegoing speaks only as of 31 May 2022,

10. SECURITIES FINANCNG TRANSACTIONS REGULATION
Setuities Ananang Transactons Regulation {"SFTR™) tequines reporting and
disclogures bor securites finanding rarsactions (T5FTs”) and wtal refun
owaps. SFTs ate speifically defined as por Astide 3011) of the SFTR as follows:

¢ 3 tepurchaselievenss tepurchase agreement
*  seounies of commodities lending/borrovwing
* 3 buy-saellback or sale-buybad rarsactions
*  amargin lending bansaction

As at 31 May 2022, none of the Subfunds held SFTs o total raturn swaps,

20 PIMCOD LUXEMBOURG TRUST IV

11. SIGNIFICANT EVENTS

In kate February 2023, Russia commenced 3 military attack on Uksaine. The
outbrear of hostlmes batween the bad countries could resull in mane
widespread conflict and could have 3 severe adverse effec on the region
and global supply chains. in addition, current and fture sanchons imposed
oft Rusad by the global commisnity could have a significant advesse impact
on the Russian and global econarmy. The extent, duralion, o repercussions
of such military actions are impossble o predict, but could result m
agnificant market dig upuon,

Other than the above, there wera no other significant events during the
firvamal yaar .

12. SUBSEQUENT EVENTS
There were no subsequent events after the finandal year end.
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Schedule of Investments PIMCO Total Return Fund T My 2072
TR
WALEE HET

6 TR T NS e eSS T

INVESTMENT FUNDS

COLLECTIVE INVESTMENT SCHEMES

FIMCO Total Retam
Strateqy Fund (i) 1337238 § 1B066 T
Total Inswestment Fands § 166,066 9579

OTC FINANCIAL DERIVATIVE INSTRUMENTS {amounts in thousands®, sxcept number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

) FOREIGN CURRENCY CONTRACTS

Bg At 31 May 2022, the Class IPY Units had the Ellewing forwand foresgn currency contracts cutstanding:

Mot Uwealised
Sasttlement Capreecy to Cumendy to Ueroadted Useisy s Approciation ol
Coumtergariy Klanih B Dodivoron] e o] Appreciation (Dapreion) {IhegocBation) Mt Assats
B 062022 b P £ 13 £ 0 £ 0 L] ] .00
0612032 ] 16 ¥ o237 ] 1] 00
BFS 062022 o104 ¥ aq 1] (n 4] (L]
062022 ¥ 705 ¥ 81 4 1] 4 (L
aT22 kLo 50,567 [i] 1] ] (.00
BRL 0612022 =] £.373 o 0 ] 0.00
HUG 062021 T Ths £ 61 1 0 [ 0o
072022 ¥ 61 ¥ 7807 1] [n 1 (L]
5O 062022 B35 B9,557 4 1] 000
LI F ) 708 50,957 1] ] ] LUy
TOR 06032 ¥ T ) B9 g 0 000
062072 $ 114 ¥ 9.3 1] (&) {4 000
ar B9 T3, b09 0 7 (7] o0
£ 17 § 03 ] 4 a0
Total OIC Fireniisl Derpesinée Instrumsenis 5 4 [lei]
Total Investments £ 165000 %79
Other Caizent fesets & Lishililes -3 349 021
Nel Aswets £ 166,419 10000

MNOTES TO SCHEDULE OF INVESTMENTS (amaunts in thousands® §;

* A nere balance may melled actssl ansounts romding o ks than ong ihoasand
) ATl 1o the Fund

Colyteenl (Becofred VP hedged Tor OTC Financial Derevd v mstrime s

The fellowing & a summany by counitenparty of the fair vahse of DTC fnandal daiwatve instuments and colateral (recaie dipledged as at 31 May 2012

Tolal Fai Value Collaioeal Bt
Cotsmborgary od DI Dot st b ed Eip st
BF L £ 3 to £z
SCX ] 0 4
TOR, &3] i 13)

O per ewposuee repeasents the net recenabietpayabled that would be dut lomiio he counterparty in the event of default, See Mote 5, Market and Creda Risk, in e Botes @
Finarsaad Hatermants for more miformaton reqeding credit ard countarparty risk,

18 PIMCD LUXEMBOURG TRUST IV
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Schedule of Investments PIMCO Total Return Fund Multi-Currency Selection

TR
Pk L WET
D6 BRI TN Lo o AT 0% ALHTE

TRANSFEEABLE SECURTTRES INWESTMENT FUNDS
ECTIVE INVESTMENT SCHEMES

U5 TREASURY 5 PIKICD Tatal Rebam

03 8% dye DRS00 (ilcial Strateqy Fand () EROBBY B3 06 B0

:;ﬁ :‘.: imﬁ ﬁﬁ:} [ Toal Insestment Funds $ 83161 88.13

QT13% dye —_—
OSRH0E 7 {aicke)

(TS dipe 10T02T (Eca)

(TR dp 1HOTR0R (i

B M die 2107002 RN ;

LTS due FENEDGR (R 109 Gl

Total Shoet-Tem Insnments 12,401 13.34

Total Bransfemble Seanities $ 12,401 1304

OTC FINANCIAL DERIVATIVE INSTRUMENTS {amounts in thousands®, except number of contracts)

* & zerc balance may reflect actual amounts rounding to less than one thousand.

FORWARD FOREIGN CURRENCY CONTRACTS

Mt Unesaligsond
Settlomen Clarremcy 8o Cursency 1 Unm-aleed Useoalised Appreiatinng ool
Comtargarty haith b Deskrvered bt Besopsvond Appreciation (Beprealin) (Despresgiation Mt Aisds
HUS ORI 2022 £ 308 AUD 428 £2 PO 12 e
L D& 202 Y 781 £ 47 0 0 [ 000
06032 f A TRY 1,281 0 {1y 4] .00

HEDGED FORWARD FOREIGN CURRENCY CONTRALTS

B At 31 May 3022, the Class AUD Urits bad the fellosng foreasd Sorsign curmency contracts utstanding,

Mt Uniealsed
Setlierment Curtendy 1o Cunrency te Unpesbead Uspealied Appreation ol
Enmmrhl B [ e | [ | rescia ling l:l}grn-mtlnn!l Ml Aogofs
ATD O8I0 £ Bon aUD 1,187 5 o0 L S .02
B 062022 134 334 E L} & ol
072022 10,853 15,074 ] (34) i) {0.04)
BFE 0RI2022 Al 458 § 325 (] ] ] (]
CBK 0RI2012 810 581 o i) 1) {01
HUS 0842072 18, T6E 13449 14 (zn {13 (o)
0RI2022 Foamd AUD 13,564 3 0 16 b2
0702032 AU 21 5 152 o ] 0 0.0
0m022 P o1E3 AR 16425 1] (15 {15 {00z
] Qai012 5217 308 1% 0 15 ol
i 062022 AUD i ] 14 o i1 {1 (a0
8O ORI P 6403 aub 8987 30 i 30 (a3
TOR 0al2022 AL 14 i 10 ] 0 ] 000
LAG 0R2022 15,572 1,117 ] [52) (5] (6]
Qa2 I AUD 5,355 3 0 Fis LT
[V, 11113 15,572 53 a 53 (36
5179 f (141} § 38 0.
Ag At 31 My 2022, the Class AUD (BRL) Unets and Chass IS0 (BRL) Wrats had the fallowing focward fonign curmandy coantacts cutstanding:
Mt Unalised
Seat kpnend Curiendy 1o Cutendy Lo Unnealtod LT Approciation ol
Cotmbargarty Khanth bo Dodpeored be: Roonvord Approcution {Doprecition (Iopactation Ht Assoty
il Gernde BRL 37,900 §  Taed i 0 £ (13 £ (138 {15)
Oerdalz PForl BRL 37800 1% 1] ] 0ol
0Tz ERL M ¥ 5 o ] 1] L]
0T § 6592 BRL 33886 9% a L3 19
BRC 0ErI0L BAL 1,519 1 159 i} {2 121 ol
064037 ¥ g BRL 1519 ¥ 0 3 .00
orane BRL 1,347 b1 1| 1 1] | (00
CBE DeraNe 35,181 FALLE ] (27490 (219 .24
Der2a2 7488 BRL 35181 o 1] 145] a5
07z £,850 M08 179 0 e 030
GLM LIHEF BRL 36,003 f TIm o (388h [358) 041)
rnid § 158 BRL 35003 5 {14} 40 .04
0722 1407 T8 3 1] T 039
HUS e ERL e £ ta ] 2y 12 000
1R R ¥ &0 ERL 158 | ] 1 00

15 PIMCO LUXEMBOURG TRUST IV
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LECRU LRI
Sl lorment Curremsy 16 Curendy to Unrealiasd Ukt bl Mg prosiatisn %ol
Lountorgarty Kinth oo Dl bvared he Roceived Approcation _ (Mepracation)  (lepredation) Wt Auels
B (L2 EBRL 128 3 i P 0 @ AN 0.00
(ermid § 15 ERL (2] i ] o 000
0Tz ERL 1 ! 43 1] (1) 1] 000
Ml ke 35533 7.508 1% [5h L] (0]
e § Tas7 BRL 35533 1 0 1 0o
00 151 1074 4 0 5 001
LG 013002 BAL 1853 3 IS 1} (ZEh {2} 0.03)
&2 1 1] BRL 1853 13 1] 13 a1
§ a5k § a3y § (78) {.08)
Ag gt 31 May 372, the Class TRY Units had the following forward beegn qurendy contiacs outstanding:
ot Ururoaal iz
St Currency to Caprency i Uproapdtcd Ureosg lisead Approation’ ol
Counbergary Month b Dedivrred b Eooedved Apprection {Deprocation} (Deproaationy ot Assols
BOA Q&M 013 TRY 192% £ 191 $13 1 U] 1 13 (i
0611022 11 n TRY 330 ] in i (L)
o0z 1] 0 ] 1] 1] 0.
BFS OR'027 TRY 1218 ¥ 12 1 0 1 0.0
QRI032 § 3703 TRY 57842 ] [263) (263) [0.28)
GLM ORI022 TRY 1,50 ¥ L[] 2 0 1 0o
a0 ] 6 TRY 591 o 0 0 L
oz 5710 59,589 ] [439) (439) (048]
HUS OR'027 5,504 52,05 1] [356) (356) {0.3%)
20 [Lpierr RY 72 £ 17 0 0 ] 000
OeI022 1481 TRY 24117 1] {1,033 11,083) {1.0%)
LT 06027 TRY 5847 1 47 3 ] 3 000
QR0 § 1] TRY 0 0 ] 0 000
anmid 5315 E2455 ] [502) (503) (0.53)
Q8r 023 A B33 13376 0 (478 (478) {0.51)
REC 063023 TRY 1058 4 [ 1] 1] U] .40
LG QRr 022 157,260 9516 ¥ {109 25 (LK)
QR0 ¥ 90 TRY 48425 0 (v24) {124 {0213
anmii 9,107 155,509 1] (34) {3 [0ua)
0B/ 022 1] 1] 1] 0 0 .00
55 § (3.3500 ¥ [3.096) 339
Teial OFC Finanaal Derealve Insdrumsents 5 (3.23%) {3.43)
Tetal Ivvestments § 9137 4784
Clyer Cament Aesels & Linbililies § 1033 116
et Assets 5 365 10000

MNOTES TO SCHEDULE OF INVESTMEMNTS {amounts in thousands® §;

* A e balance nury melled actissd ansounts rounding to kes than one thoaiand,
b Wihen-fsuod secuiny.

by Foro coupen sodurily,

(e} Compan represents  weld to matuing,

{d) Alliistedd 1o thes Fand

o} Socurstics withan aggregato fair value of $209% and cish of $1,357 have boon plodged s cellateral for finanaal dorhad ve it rumants 26 gevernad by Intematisnal
Swaps andl Derivlives Assoddatien, Inc nwster aqeeements as 31 May 2022

Colixteral (BomivodyFledgad far OTC Financial Derival v Instrumants.
The following & a summany by counterparty of the fair valus of OTC fnancal deivatve instuments and collateral (receme diipledged as 3t 31 May 3012

Tadal Fain Valse Callateral Bt
—eimBorphity off OV Thirind o MoothodMaiged Bl
AZD R T £ 1
B0 (16} 0 (18]
Brs {203} g {3
BRC (7 0 i
¥, (51} I g
GLM (415] ® (123
HUS {317} 0 BI7)
] (1,036} 1050 14
MBI ] m 7
M {347} 1001 £
REC i1 0 {1
508 £l 0 30
UAG {124} P 157

U Mgt enposir e epeastnns the nat recenabiedpayatel that would be dut fromiio he counterparty in the gwnt ol default, Se¢ Mote 5, Market and Cradha Resk, i b Notes to
Frearscad Statemants for more miormaton regading edit and countarparty risk,

Ses Accompanying Motes Annual Raport l 30 May 2022 17
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Schedule of Investments PIMCO Total Return Strategy Fund

[ [Tt TR T
PaR WALIE WET (L} WAL HET Pl WaiEL REN
bedd- i ] ) o] ATETE  DESORETION ] o] AlsTE  DESORETION frangy o] aisTE
TRAHSHEEABLE SECURITIES Vonovia SE Bennsobilinre Grande Destribazions B0 Spd
ARGENTINA 13754 due 2EOLI00E € BOOS ERE OJE 29059 due 18ML034 €1300 § 1341 0.4
R < Ttz Germey 6351 194 ntesa Sanpaolo Sph
SOVEREIGH 155UF ——— OO0 dun 200 140 126 08
Prowinea de Beemos Alres INDIA UniCredit SpA
SRISTN due 12042005 A 4033 2 000 CORPORATE BOMDS % HOTES 72300 due DM L2023 1800 1727 034
AUSTRALIA Adani Electicity Mamb Ltd. Unipel Greppo 3pA
HON-AGEMDY, MORTGAGE-RACKED SECURITIES 3.59% due 120072030 1600 514 ig  3250% due 23NA0G0 €150 _13M 08
3 : Reebbew Wiind Energy AP3 Total ety _LTES 1Al
Fsthlac Mostgage Fussbing Trust A0 dus 14NTI00E 1000 B
LE0T%, dus DENRR0MS EUD 2000 1438 045 Tl I '_1'5'9—"" IAFAN

ALERBALIAN

CORPORAIE BONDS B NOIES

CORPORATE BONDS & HOTES IRELAND Metsubichi UF) finandal Group, Ine
ASSET-BACKED SECUR IES 140795 due TTAOT2005 L0 1581 048
g?ﬁﬂ?ﬁmﬁ $ @0 700 034  Aqueduct Europsan CLO DAC Miraho Fmancal Group, Inc
- (G408 due 20030 €1501 1537 089 2200% due BNTAE] L 97 0m
RERMUDA P im xﬁ:m;ﬂfgm AUD 1700 1224 038
i e (LT due 1511052031 100G 1052 033 Moz J
L i s b B O B AE109% dus 17000 $1400 1314 041
Awcede L
fES0%: due 1540712030 1120 1086 037 ORXCop
28508 due 26012008 B0 _LIm a3 e oA 1.919% due 20042026 € W0 %0 0x
(LS00 duse 15N 270030 1600 1850 (53 Sumilomo Wit Finsmdal Grop, Inc
Slas Bridgepoint QL0 DAC 1.474% doe (BATTI200S $130 _1214 032
1GH ESSUES 1.2108% due 1SAL084 1000 1063 033 L0 213
Prowanos of Ontaio Coairn (L0 DAC
TISW A ONENN  CDLNO T 025 Seen . dain0ns PO YO 50VEREIGH ISSUES
Prowince of Quebsec OVC Cordats Loan Fund DAC Lapan Finance Orgamztion for Munidpalites
J500% doe 01M12002 300 233 007 geone dos 15100031 LI 1153 036 3375 due?d 3 14001415 043
Tetal Canada 180 032 godenTree Loon Management EUIR CL0 DAC Total lapan 8IS 261
. L5008 due 200012032 000 1
DENMARK Harvest 010 DAC LUXEMBE OURG
CORPORATE BONDS & NOTES LES0R due 15012032 g 1,159 CORPORATE BONDS & NOTES
T0C Het A% Imeescn Eurg CLODAC MEr
£058% dse NSNS € ®m0__ 8 oy a:;wl::i ;.:k :m: V00 1160 036 S e et £260 2506 081
LM CAN BERURLIC Lesgicon Financing SARL
SO BB o o Do 20 _13% 0%
GH 1S 5 My § | i} EN
Domimican Republic Government Intermational Bond 00016 due JI0RD064 1200 1264 035 pors) | svembeury AT 1
AS000 &g 20012030 f000 828 037 Palme Square EHEG&'I 1miund|n3mnc —_—
= (L0 due 15107 PSRN pETHERLANDS
FINLAND (UTEE due 15042001 QJ‘B 030 - .
ASSET-BACKED SECURITRES
CORPORATE BONDS & HOTES Falmerston Park 10 DAC
z ; S0 due 150472030 TER O BIS 05 Grosvenor Flace (10 BV
Kajama 0] Purple Finance €10 DAC 07209 due 301102009 € MB_ 970
LY L NI L Y
FRAMCE Seqovia European CLO DAC - . mel
. . T dus 13012031 1546 1810 087  Cotperatieve Rabobank UA
CORPORATE BOHDS & HOTES EE, dus 2002037 1000 1065 033 43754 due GINENNNS 1000 1008 031
Altaes 5.CA Toro European (10 DAC CIP HY
LETEN dps A TR 1500 1336 041 7800 due 1SM10°2030 B3 aig  OS00% doe 2 10G2005 £ 1,000 “e 0N
BMP Pariboz: 5 A D920 dus 1201032 um 1060 033 DUEIS% dus 2TOH0EE 1000 00 03
1 See due 3000 Fia00 1280 03B THEES 734 Enel Finance Inter mytionad WV
BPCESA —————  [375% due ZBAER00S Lo 03
A0k dpe 12090023 LR CORATE BOMDS & NOTES LETSN dus N2NT202E $12000 149 032
Credit Aquicole 5. A AlB Group PLC MG Georp HY
SO0RE dipe 2102009 E1000 932 01 7874 due 300BA001 1200 1216 037 1mwmr1m3 TA00 1407 0
Lleedl SA SMBC Aviation Capital Finance DAC VIA Dutdets BY
ETS% dpe 2 90R0005 B0 B30 026 30000 due 1SAOTI0I2 1 800 200 Qs 17500 due 151102028 € 1400 1316 041
2000% s 1 1572024 200 1281 040 L 28 AR
1 1 1281 e —
Rexed 5.4 FR-AG EHCY MORTAGAGE-BA CKED SECU R TIES Total Netherlands _ B8 150
L15% a 1SN0 1,000 o 039 Primrose Residential DAC NORWAY
Sogete Geperale 54 2155 due 2832061 €136 1400 045
L4829 e 14122006 1200100 033 quulhadand PRI Tl C i ORATE BONDS & NOITES
Total France: 4030 180 = W lintemational ASA
_ ISRAEL o To0fe due ONAOGR0E §LE0 1538 043
GEHMAH TR SOVEREIGH 1S50ES
Deutsche Bank AG 3500 due 1300572060 §3400 3 185
O duge 13112005 €1,100 1134 035 Pens Government intemational Bond
I%m 19112080 s Li00 1035 037 NETey Eg?%ﬁ VIR0 FNI M0 %1 430
23 100 v L BLE R CoiPORA TE BONDS % NOTES B 1ENE2006 L0070
39614, dus 26117005 1300 1380 040 . - Total Petu 1349 038
Wollesragen Bank Gmidl BT due 120008 £11000 137 032
LG du VOG0 €m0 1073 033t . 2
10 FPIMCO TOTAL RETURN STRATEGY FUND
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T0 My 2077
Fail  wi LI g [T

PR WALME HET L] WalBL HET Pl WallL WEN

A e [ POl AT DEschuTiON oy oo AiSTE  DisokuTIoN Far} oo ALHTE

PORTUGAL Chamee] Cores PLE Homusa Home Equity Laan, nc Homs Equity Loan Trist

CORPORATE BOHDS & HOTES ?mm?mm £ Iﬁi 1.;;; &31‘ 14418 due 250G0GE § #5005 43 0

1Troa 1 Option Gne Mortgage Loan Tt

Sy Kephrtto s <A Ingoesad Buisnd Finance PLC Asset Bagked Centificatis

ATSN due 1SOR01EA € WO 150 0 SRR e FUL100 1B 033  1ESM due ZMIRIES w0y

QATAR Informa FLT Restdential Asset Meortgage Products Trust

S 11755 due DS1N05 €1200 1774 039 1576% due 25ML20EE 145 1027 032

SIK GH I55LES Uloyds Banking Group PLC Resiidential Asser Secmities Conp. Trust

atar Gewernment Intemationsd Bond 15355 dus OTNB/2005 D 1,000 715 472 136N due 250122085 1173 1,167 038

33T dpe NG00 §o1400 01410 044 3 o008 due 1INR02 $1300 1307 Q41 1E1%dwe 250 & 88 04

4000 dua 14NE0S 1400 HEEE (45 M fédest Group FLC SAC Student Losan Tomst

Total Qatar 1866 089 ZETSM dus 1DON0S 1500 1500 047  OSR6% due SAR0ET 151 151 048

- - Soctety of Lloyd's Souchured Asnet Investment Lo Trust

SOUTH AFRICA A TS0 due 30MF004 £2100 1704 0B84 ;I-gmmmmgé ﬁi 3123 g;g

SOVEREIGH 1SSUES standard Chartered FLC : e

South Afri Govemment Interational Bond O591% doe 120172025 BIS00 142 04 205N MRTBIGA 6 8500

Youlochive Bunldivg Sodaety
LS00% due 22026 ZARGTI00 _4EED 145 Lt gime | =

“0UTH KDREA

COFPORATE BONDS & HOTES
Kesokemin Bank
A0 duya DINLA0TS (d § 1200 0207 037

SPAIN

CORPORATE BOHDS & HOTES

BEwno Bibhao Vizcaya Argentana 5.4
L1258, dips 1500005

Mo _ 639 030

SUPRANATIONAL

CORPORATE BONHDS B HOTES

European Investment Bk

QTS0 e 15110004 E 1500 1831 057
Europoan Ureon

(ORI dupe OENOVI0NE (3 € L0 98 030
International Dewvelopumenl fccodation

UTS e 2 102008 E BO 9 DR
L TS0 due DSAET0ET € B0 B 0
Total Supeanational 4561 141

SWEDEN

CORPIRATE BONDS & HOTES

Casteliam AR

11755 due 201112023 1200 1287 040
EQTAR

I3 75N dys DRAI02E 0 BB 035
AT due DENM0G2 W 7 0
Saga Adt

1135% du 30012027 100 952 030
Samnhalkbygonadsholaget | Headen AR

1000 dise I 2N0S2027 1300 _ 1,100 034
Total Seaden 4917 153

SWITIERLAND

CORPORATE BOHDS & HOTES

Credit Susse Groap Al

2. 193% dd DRNGR0E § L0 158 049
Lo dua 142003 1300 1256 040
AT07% due 1202024 1500 1504 ey
Total Switerand 43% 135

UNITED KINGDOM

CORPMORATE BONDS & NOTES

Heziaara Financmg PLC

00000 dhpe 1ANOT00E E 300 3% 012
Easbsonck Intermatianal Group FLC

137505 A TINRT0IT () € 500 3M 0
Barclys Bank PLC

TR de 2 1MV (9 oo 1R 008
Barchys FLC

3155 dus I R0U2024 E 50 629 0N
Berkeley Group PLC

2500 dipe 11NER031 20 B 035

See Accompanying Notes

15,478

HOH-AGEHCY MORTGAGE-BATKED SECURITIES

Aka PLC

3 due TN2032 85 M1 an

Eurcsail PLC

LT9T% due §5M 2204 44 134 (s

1.978% due 130045 L 21 0%

Great Bl Mor bgages PLC

1078% due 1870672039 ™ 3 o

Herdmedt i PLL

1.T03% dus 2 5159 160

Ludgate Famding FLC

LE3E due 01012081 183 %4 03

Hevigite Fundung PLC

L4574 due 011122050 517 B3R 022

Roesboc UK PLC

CLO00F due 15N 20043 1116 1,133 035

1197 dus 151120203 £ 5 o7 0=

Hapan Kortgages PLC

1351% due 28G205E 1400 1748 0%

1.201%: doa 2806056 1400 1741 054

Sization Moftgage Fusdang PLC

1553 % due 250502061 1613 B4 06

Townd Pomt Meatgagpe Funding PLC

1361% due 20072045 Fiakd ME 0l

15T dus 207052045 118 237 08

LSS due 2001072051 Wl 134 03

Uropa Seowities ML

L2ET% due DO 10H2040 LS54 1889 053
G T

Total Linked Kingdom 35,130 1182

UMITED STATES

ASSET-BACKED SECURITIES
Bean Stearns Aot Backed Secmithes Trust

1208 dus 2512006 oo 7 000
1. 256 due 25047037 2 95 0z
20119 dus 25067035 488 £7 015
1 Mortgage Laan Trust
255N dus 25102037 ] M 08
Citigroup Mortgage Loan Trust Asset Backed

Pazsse Throasgh Certifiates
1551 % due 251002034 e ™ 03
Citkgroup Mortgage Laan Trust, Inc
1.TEE% dus 25012036 278 1355 03
Coam mywide AssetBncked Cortficates
158060 due 2SAR047 k= 2 B
Coam trwide Azt Backed Certficates Trst, Inc
1 due 25122034 W5 =0 0M
GRAA Home Equity Trust
13665 due 25072037 s B0 0w
Homse Equity Asmet Tnist
1.TEEN: due 2511000034 =01 453 018
Pl gan Mot tipage Acgissition m-pL
1581 % due 250067035 FLULS I LV F 1
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CORPORATE BONDS & HOTES

HAbbie, Inc

3 2000 due 0612002 g M 0n
A en Corp

1,758 due iSrEG.I'IDIS 1000 826 0J7
American Tower Cor

33750 due :srmuzs 0TI 0
ATRI, Inc.

1EROME due DLALO0RE 14000 1042 033
4 3508 du OLARIZ025 1500 1500 047
Avanpi, Inc

3500 due LDS2029 18000 1553 042
Britih Aaraanys Pass- Through Trust

o J50f due 15062054 00 035
Broadoom, Inc

313 7% due 112085 1355 1,108 034
34195 due TSR3 1000 185 032
o 37000 due IRN120B2 1700 1604 050
Charter Communicnbions Dperating LT

A A5t dus 23077202 o0 0 0ls
WS Pass-Thaough Trust

E0T% due OIS0 53 55 0
Drsimiler Finance Horth Amenca LLC

25500 due F5NE2022 1800 1602 0EQ
Delll Inteamational LLE

CudG0fe due KOS 50 &0 015
Digitad Eure Fanca LLC

2255 due 15042024 13000 1426 077
Discowes Bank

o TR due DRAE0E3 $1I75 1,188 037
Discorery Commanicalions LLC

3525 due 1S0R2E0 1800 1480 048
Edion Intemabonal

3.ER0R due 1SM 12004 S0 %Be 018
Emory Uiversity

2 043% dus (LOEED 1400 12384 033
Empower Finano: L

1.357% due 17052027 1200 177% 038
Energy Tramder LP

4000, due IRR202T ) 587 018
EFR Properties.

o 9600 due TRIOLT00E 1800 1534 048
Equing, Ing,

505 dus 181112004 1300 1204 039
FiestEnergy Comp.

33508 due TSA0T022 130060 1297 040
Fead Mabor Credit Co LLC

13658 due (BAIEIE2 1375 137 0.8
33700 due RT3 10000 1187 037
GLP Capital IP

5300 due 15012009 11000 1086 034
Goddman Sacks Gr

1505 due 3 1300 1300 040
Goodman U5 Finance Fowr ILC

o S00RE due I5M10FET 14000 1346 0.42
Hyumdai Capitad At

1000 dus BTS00 1000 1084 032
15500 dus TIOE2026 1,100 983 030
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Schedule of Investments PIMCO Total Return Strateqy Fund (Cent}

OooOooooOoooooooooboood

[T [t [ BT
PaR WALIE WET L] WAL HET Pl HIE REN
TN o O] AEHTS DR CRUTION o) o) AIHTE  DEROENTION Lo g} AINTE
Chace B (o WG, Ime. LB d 20000 § 59 ) & Q16
1'3-1 dipe 24000008 4 00§ 857 027 S50 due 1SARI0CE $1600% 1646 051 1.965% due 04067 1589 1519 047
AETON. e 2TOAI0M 500 58 015 o las Vegm LLC 3000 due 151072043 5 33 atn
ATUT4 due 202024 1300 1308 041 oo due DINGROMS 1600 __ 1564 qap L00O%due 1SNQA050 2 % g
Marriott Intemational, e _ 581 151 Unilarm Mot tgage-Backed Seanity
SEO0 dgs 15100032 1400 1250 039 3 B dus OINEAHRE k] #1028
Micran Tednolagy, e WMUHICIPAL BONDS & NOTES mmm!mu:umzm- 5 YR
STIM e 0GE12029 1300 138 04 iage, Minois General Obligation Bonds, Series 2015 5.500% due 010172033 -
ME - mﬂ“ﬂ’-ﬁﬂ; mc nts LF TSR due DI0L2040 Mo 18 008 01DADE4 1 ¥ ool
30500 ﬂ‘.’%m:é I'T!ﬁ :,:g g?;, *,‘;u‘:;‘*;‘“ 'z-';é";' DievelopmentCorp, Roveme i Mcrsege Nocud steuin TN Aass e
: et F 1
Morgan Stanley L%, dus ASAR00GT 1400 1066 03 JMMEIMI 5a.Hm0 51535 1543
S0 due TII005 01 028 180 04 JSO0%JeOINENEE 10 AR 1036
MALXLF = 4 000% due (10712052 10, 100 L )
3500 dp 01120002 L R Pl R - A EHC MORT GAGE-BA CKED SECURITIES ;
Mo tional Retail Properties, Ine
4300 doe 1E/10H2002 1200 1155 037 JalaemMereMelmeieet . s om
Hexthsa Energy Capital Holdmgs, Inc. Citi H Lioan gk | U5 Treasary Bonds
35500 dp 0 INE20IT 1 1287 048 Eﬁrﬂrﬁ;ﬁ il 4 o0 13754 due BSMLAM0 5,200 4550 141
Mhagata Mobswic Fower Corp. Comrywride Home Loan Repesforming REMIC Trest 13758 dus 1SAER050 4,90 3 10
AT dpa 150008 1AM 159 050 | due ISMLFHGE 36 38 010 1.?& m l;r%@:.gm %.i‘m 1:32 U.'?ﬂ
Hescal Mokt Accepbabge CocLIC Credit Suise Fars t Boston Mottgage Sﬂmhmtﬂp ! g e o b e
LAS, dipa 15000002 1 1145 035 2000 due 15110041 1.500 1219 03§
mmmum - o L006% due 250072033 ne 0B Groom e fALI0E0 M0 32E 100
4! i TSOLNIS 1200 1108 037 GSR Morigage Loan Trust 2-TS0RE due 1507042 2000 1A 057
et d J0GTH due 2S0GR0G4 19 19 0 27500 due 1541172003 4,50 38T 11
0, 17T due 25097035 B 37 001 2ETS due RSASA2043 1,000 LHE 035
B30 due 15012031 TANL 1337 04T B Mortgage Trisst 25758, due TSNE/0MS a0 LER 0%
Owers: Corning 1366% due 251200005 e 100 003 31254 due TSAGA0M S50 LA 188
A200% du2 0111212024 1500 1SZ2 04T oy oun Mortgage Trust 337S%due ISNE204 11800 118 368
Pacific G & Electic Co. 2 300% dus 2SATT035 i 0 qoo d50% dus TANGRMES L] 80 025
31509 due 010112006 B0 754 023 3isH due 2GR0 B7 118 qod AR BENIREY 200 239 03
3700 dye 1SADI0M 1ED0 15B0 04D  Dpees due 25AR0R4 3 3 g EISH dus ISMERM40 (A T
ASTI due DINT050 0 B 0I0 77 due 2SOMD035 56 54 007 UST Hotes
PayPal Holdings, e o7 Trast 2.125% dus 4 1600 18 387
26500 due 011102006 1400 1351 042 e 25122005 144 130 004 22507 due 1SNS200T Lo 1 033
Penske Truck Leasing Co LP Mhpﬂmnglmlﬂlﬂ:fm Centilicates 59,728 1852
S0 dpe 01ATI2024 1200 1191 037  goavdd die 25000035 Eel] =8 0N
Public Service Co_of Colorado P Altesnative Mortgage Trist Totl Undied States 0531 B0l7
LSeare dhpe 150112031 LI0 99 009 376w, due ISNE203T T6 A5 013 g :
Sambander Holdings USA, lne stuctured Adustsble Rate Mor Loan Tnst SRR TEV Bak
2A00% due 1B012003 1200 1202 037 2870 des 290042005 e e o DLATRE
SHA Tower Trust Wiaklu Mortgage Pass- Thiough Certificates Trust
23 T8% dipa 1SNOT2052 L0 998 031 |cheml due 251000ME a4 & a3
e o e e
A500% dre 011272002 1900 1104 034 204 due 25092005 L3 BT 15FAEL THEASURY BiLLS
Southern Cablomia Gas Co. Wiells Fargo Commencial M eatgape Trust mmlm 5 53 1581 050
32008 dps TSNERDIS 1500 1466 045 ZESI% dus 1SS 1100 1047 033
Souther Powes Co 387 121
D000 due 15012026 1000 904 028 : E—— T
nited Airlines Pass Through Trust 1OINR2NE  § 200 20 006
LTS dua DTRG0 16T 995 030 Fasmis M CEZI% dus
Wibware, Inc 1LEDEY due 25102041 ] 07 013 150000 2 (e 1 100 ob3
TR e DSR4 1200 1135 035 L165% dus INS2032 n7 BE 007 o 00
A de TENEA0ZT 100 108 037 preddie Mac
Velkswagen Group of Ametica Finance ILC 11958 due 150772034 B4 B 02 Total Shod-Tem bstuments 18 058
TSI dye TR 12028 LG 13 035 ZT00% due 0WNER023 1519 1577 08 T
Wieks fargo® Co. 000 due D000 - Total Tranclerable Seanitie: § 410488 127.26
5500 e 202005 1300 1300 940 OWOAD4Z EL L
Girmie Mae
Q5% due 20022057 T = oo
(U due 20047064 414 417 013

REPURCHASE AGREEMENTS

Leasching Sl fbesmeeit Matmsty  Prindpal Collateeal AnrogT, T beit %ol
Cotin s riy Rale [istex Date Anwoiand Collsiedaleed By (Rooisived) al Vil et © Nt Assts
BN 0.7 90% AT DOER0IE § 2,500 1.5, Treatuny Notes
4. 250% due 1501 12040 § {3554) § 3500 § 1500 078
Total Bepurdhse Agrecments § @554 § 2500 $ 2500 [}

i nchudes socuedinterest

12 PIMCOD TOTAL RETURN STRATEGY FUND
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T My 2022

FINANCIAL DERIVATIVE INSTRUBAENTS DEALT IN ON A REGULATED MARKET (amounts in thousands®, except number of contracts)
* & zero balance may reflect actual amounts rounding to less than one thousand.

TR |
Exprst i ol pprationl Wl
Diceianiglinn Type Blanh Conlrads (Depeodatien) Nt st
Euro-Bund 10-Year Bond June Futures Short 062022 I Fo1A7s 077
Eura-Bund 10-Year Bond Seplember Futres Short 2021 41 N 0
Eurg-Busel 30-Year Bond fune Futures Shaort 062021 13 a3 [IRE]
lzpan Gowernment 10-Year Bond June Futures Short eI M1 i {3 000
LS, Treasury 5-Yaad Nobe Septemben Futures Long Wi 162 SE 002
LS. Treasury 10-Year Mot September Fubuees Long iRy il 10 000
L5, Treasury 10-Year Lilira September Futunes Long Wi &5 10 000
U5, Trédsuny 30-Year Bond Septamber Futuies Shrt s ] 12 .00
§ 3025 .54

WRITTEN OPTIONS

OFTIGNS OF EXCHARGE- TRADED FU TURES CORTRACTS

Siriox Expirafisn L Fair %ol
lon Prim [ Contracds Premdum Wil Nl Aoy
Put - CBOT LS, Traasusy 10-Year Mo July Funges £ 115.000 D00 Fi F (03 F 0w (01
Tofal Financial Detdeative instoume: ts Deak in ona Bequlated Make § 3015 s

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*}
* A zero balance may reflect actual amounts rounding to less than one thousand,

CREDIT DEFAULT S\WAPS ON CORPORATE, SOVEREIGN AND U5, MUNICIPAL 1S5UES - SELL PROTECTIOMN:!

Unroaltod
Frewd [gald Waduity Nistipal Appreciatien/ ool
Reloren e Entiy e Rale Date Amountin {Deprecatien) il Asacts
Ganeral Electie Co 1000 NN W1 L £ 001
General Elecnc Co 1.000 06 30 24 300 3 000
Ganeral Electnc Co 1.000 M EIM 1,300 i )|
§ 53 002

CREDIT DEFAULT S\WAPS OM CREDIT INDICES - SELL PROTECTION®

Usitoalisoed
Fiedd Dl Haduniy Hidiral Appoeciatien %ol
Inchood T eanches. Hosmiin Balo Thate Amonn™ {Deprocid o ol Aol
irance Crossower 37 5-Year Index & 000 206 3027 € 10,900 £ () {0009
Pary Honmien Uniroabivodd
Haating ol Wa ity Hutiomal Appreciatien/ ol
Bate Fkating Rate Index Fale Db LLT ADhisppicioptbann Wi Aoty
Recensl¥ 1-Digy GBP-S0800 Compounded-0I% 0.I50%  210% 52 ] EAND P B 028
Fay 1013y GRF-50MI0 Compounded-0lS 0800 15003 057 3800 ) 013
Haceive 1Dy GRP-S0800 Compounded-0f5 04900 1503 052 1400 17 00
Fay |-y IFY-MUTKCALM Compoundad-045 0,000 1806 022 ¥ 70,000 L 0,00
Fay 1Dy JFY-MUTKCALM Compounded-0i5 0123 2H0R IS 1 g1 34y {003
Revarwet® 1Dy IPY-MUTKCALM Compounded-0i5 0.250 1703 s 0,340,000 Bl 014
Raveive 14Dy JPYMUTRCALM Compounded-0% 0,500 1503 04 03,000 1 (00
Rt 1Dy P MUTKCALM Compounded-05 L) 15041 047 18,000 ] Qoo
Revapel® 1Dy IPY-MLTKCALM Compounded-045 0800 1506 1052 52,000 10 0,00
Pl 1Dy G0 Secueed Qe might Findmang Rate Compourdad-015 13 2N ¥ A0 (553 10.02)
Pay 1Dy G0 Secued Owe maght Finamang Rate Compounded-015 1.788 QIS 0T 3000 [58) {0.03)
Fay 1-Yaar BRLCDI 11980 W07 BRL 32,300 i (00
Py 1-Yar BRL-CDI 13030 QHOHI025 18,700 (103 LU
Payi® I-Month USD-UBOR .11 A £ 36,300 na (a0
Fay 3-Mionth USD-LIBOR 1800 TIOR3 13,200 404 013
Payi® B-Month ELUR-EURIBOR 0.750 1506/ 03k £ 15800 (1.737) {D.56)
Fay g-Month BUR-EURIBOR. 1000 1805 027 1600 (57} {00
Revaive E-Month PY-LBOR 0,004 18061022 ¥ 10,004 L1 L]
§ETh 15
Toflal Centrally Cleared Fanamcial Desivalive estrume nts § % {022

0| the Fund is 3 seler of protection and 2 aedit event ocours, & defined under e teims of that pariadar swap agreement, the Fund will either [} pay o the buyer of
protecion an amount equal to the notional amount of $ie swap and ke delneny of fa refearenced obligaton or undartying secunties comprizing the referenced index o
(i} pay & et setdemant amount in the foem of Cash, securities. of other delversbls obligalions equal to e notional amount of the swap bess the recoveny value of e
tefarenced obigation oo underlying securities comprisng the referenced index.

Ses Accompanying Motes Annua Raport I 31 May 2022 13
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Schedule of Investments PIMCO Total Return Strategy Fund (cent)

03 The maximum potental amount the Fund could be reguired to pay 35 3 saBar of cedit profecion of receive 25 2 buyer of cedtprotachonif 3 cradit event ooaws 25 defined
urder the s of that particular svap agreement,

O Thes inswumant has 3 foeward staring efiectve date. See Mot 2, Saounities Transactons and Inestmsant Income, in the Motds to Finanaal Stkments lor futhar inkdamaton,

OTC FINANCIAL DERIVATIVE INSTRUMENTS {amounts in thousands®, except number of contracts)
* A zers balance may reflect actual amounts rounding to less than sne thousand,

FURCHASED OPTIONS

PoryiBoicdve Dotk Expiration  Motienal Fair ool
ComlEEn-.r [Im Fluullglhg Ireeiic FI-mIIEHIH Fato [t Ameunt!® Gl Value Mol Aol
HGF Put - OTC 10-Year intanast Rate Seap 3-Month USD-UBDR  Recdned IES1E ARZ022 ] £ £33 L

WRITTEN OPTIONS

FOREMGH CURRENCY OPTIOMNS

gz Expiation  Notkenad Fair %ol
Countergarty  [Nsaiplion Prioe Thate Amiret?!  Premimm Vel Hel Assets
BOA Call - OTC AUD versus LD $0722 ooy rMO 8 (D) §F (1) (0U1)
BRC Call - OTC AUD varsus USD 0.738 1108072 800 {5 5y 00
CEK Put - OTC WISD wersurs MOS, NOK 9330 14072022 1800 (15 G )
DUE Call « OTC LSD wersus BRL BRL 5.720 12M0&/2012 350 16 y oo
Put - OTC S0 waesw HOK NOK 9.5 130772002 1500 (200 {am o)
MEC Call - OTC LS warsws BRL BRL SB15 DNOBf2022 1,000 (15 (4} 000
M Call - OTC USD varsus BRL 5555 0BMOTMII 3630 51 5} 000
Call - QTC USD varius BRL 5088 TWOBIMOGY 2,000 L3) 37 (o)

$rsR (o) (o)

Paplecdve  Bmecbe  Bplmiton Netseal Faw ool

Conterparty  (eaigiion Flaasting Rate index  Fleating Fase  Rate [atix Aot Progium  Vale et dseds
GLM Call - OTC 5-Year Intarest Riate Swap Merth US0LLIBOR  Receive LI50% 2U0EI?  T400  § (3B R (k) (01)
Put - OTC 5-Year Interest Rate Swap SMonth US0-LIBOR  Pay BERD OO0 7400 B8 Wn ey
Call - OTC 10-Year IrResestRate Fovap IMonth USLIBOR  Recalve L3I0 AN 1300 2 AT
Put - OTC 10-Yiae Interest Rate Swtap Morth SDLLBOR  Pay 3010 NWOE0EE 1,300 (1) [ 0.00

B39 §{Bs) (003

OPTIGNS OM SECURITIES

st wation  Heticnal Fair ol
_Comtergarty D crplion Frice Amowmtn  Premum  Vale Mol Aseds
B4 Pun - OTC Fannia Maz, TRA 3.000% des 01082052 £ 95047 GeNE B £ OB BB o0
Put - OTC Ureform Morigege-Badced Saounty, TBA4.000% due 01A0772052 2304t 0ITR0RE 50 ] (&) (.00
Calll - OTC Uniform Marbgage-Backed Secunity, TEA 4.000% due 010712052 101141 OTOTE2: 501 G} {1} 0o
Put - OTC Unidorm Mortgage-Badced Seauity, TER 40005 dua 0110872052 G161 DMNEIOZY  ZE00 {20y 1oy {01)
Put - OTC Uraform Mortoa e -Badked Seounity, TBA 400096 due 0110802052 b L T L i {10k i) (00
Put - O Unifoom Bortoage-Badced Securty, TEA 4.500% due 0100872052 Q9750 Q4MBM02Y  LB00 (&) ] (.0
Call - OTC Unifanm Meatgage-Backed Secunity, TBA 4.500% dus Q1812052 101750 O4M8M2 1,800 &} (5} 000
2] Put - OTC Fannie Mae, TBA 3.000% dus 0106 2052 A5.406  OBIDEIIIY 4 (£} 10 .00
Put - OTC Farmia Mag, TBA 3.000% dum 0106/ 2052 Q16T OBADEII01Z L] (5} (20} [001)
M5C Put - OTC Urfiira Morige e Backed Secunty, TRA 2.000% due 0110871052 SLESE DRI 1,500 {13h 15} ]
Put - OFC Urelorm Morigage-Badced Secunty, TBA 30005 due 011082052 3008 (4MBM02T 2000 {23h {14) {001
Pt - OTC Uridorm Mortgage B adced Seaunty, TRA 4.0007% due 011082052 9155 DNEMIT 1,300 1] 4] 000
Put - OTC Uredorm Morigage B adoed Secunty, TBA 4.000% due 0 110S2052 SE344  D4MEI2T 1,100 (5} 5 o0
SAL Put - OTC Ui Mortgage-8acked Saounty, TBA 350006 due 01101057 Q6453 ORIEI0RE B0 (4} 0 on
Call - OTC Usifaim Mestgage-Backed Sacurity, TEA 3.500% due Q1A 2052 98453 OENEIIY 1600 [E} Lr] 000
Put - OTC Ursdorm bloetgage B aced Sacunty, TBA 35007 due 01077052 SEO00 OTOTIIT 1600 (&} {3 (.00
Put - OTC Ureform Morigage-Sacked Saqunty, TBA 4.000% dus 0 10TA057 1305 0TI 1,900 (i i (.00
Put - OTC Uredorm Mortgage £ adoed Sacunty, TBA 4.000% due 0110772057 99156 0TNTIR0EE 5 ) 1] o0
Call - OTC Unifam Meatgage-Backed Secuity, TEA 4.000% due Q10772052 101056 070N ) 1] & oo
Pt - OTC Urafoem Morigage-Badked Saounty, TRA 4 2008 due O1IOTI20OLT 99078 OTMTIHR2 ] [k ] (.00

£ 060§ D060 (003

0 Motonal Amount represents the numbe of confracts,

18 PIMCO TOTAL RETURN STRATEGY FUND
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30 My 2077

CREDIT DEFALLT SWAPS ON CORPORATE, SOVEREIGN AND U5, MUMNICIPAL 1SSUES - SELL PROTECTIOMN:

Whret v | e

Fiod Dioal Maturty  Motiomal Promions  Approcstion!  Fair %ol
Countergary  Referonoe Enley Fianbi Ratit Dats Amountd _ PaidiRecoieod)  (Dopreciation)  Walwe Bt disets
BOA South Afica Govarrmant Insesratonal Band 1000%  MAVHIE 5 2000 [T [T $ & (0oE)
G5T Colombe Govemment nbeirabioral Bond 1000 0L N7 1400 16} 3 6T 1002
MY Cofomnbea Govemment Interratioral Bond 1.000 HUOEA02T ] {11} k) 9 [(Xo]
South Affica Government Ingesratonal Bend 1000 W 4,000 L90 i3] ) {003
§ (258} p AL § (3630 {008}

01 e Fund 15 3 saller of puotection and & cradit evant scours, a5 dafingd under e tems of fat partodar swap agreemant, the Fundwill ¢ither (1) pay 1o Bt buyper of
profchan.an amount equal Lo the mtianal amgunt of $re swap and ke vy of e referenced oblgaton of undadying secusties compising the ralirenced index ce
(i) pay @ netseitement amount i the foem of cash, securities of other debverable obligaticns equal 1o he nonional amount of the swap bess the 1ecoveryvalue of e
referenced obliganion of underhing securiies comprising e referenced index,

2 The marimum potental amounit the Fund coukd be requined to pay 45 4 seBer of credit protcion of receive 25 2 buyer of cedit protectian il 2 credit event oooes a5 defined
under tha sms ol that parcular sevap agreemeand,

FORWARD FOREIGN CURRENCY CONTRACTS

et Uroal i
St b st Cupency 1iv Cupeny 1o Unnealiusd Unoabruost] tion ol
EMEEH\I Ibenih h[re_lw-m-:l it Rissiiitviond] J’Erﬂhllm i | e [ Wit Assods
BDA 0y 20022 § 30,774 £ M3 1 1] (95 (95 003
07 2022 1 M348 Fooa00m &5 a 95 003
07 2022 1] 3% BRL 185 3 1] 3 0.00
0ar2022 1686 NOK, 16058 I3 1] i o
(3 2022 1% PEM 438 4 ] 4 i
053003 PEM 438 ¥ 12 1] (4) [4) 000
i3 (6 2022 CF 1.IT0EET 1,552 n 4] 0.00
[y 2022 € 34 1047 1] (18 (18) a1}
S 2022 ] 203 £ 154 4 1 o0
073022 € E4E 1 5] 3 0 3 000
oI MXN 189 a a i [ 000
0 ¥ k1] £ izl ] i 1] Do
BRL D& 1,162 MNOK, 11,375 449 4% 0oz
BSS DEr02d m PEN G35 1] 3} 000
T2z BRL B, 100 o160 ] (2.121) {3121} (06X
b ] i214 BRL BE100 1. 1] 1711 053
CBY, era0ae 653 € G0 11 0 "n 000
(021 75 FEN 156 3 0 kS 000
o 40 NOE 4509 n 0 n g
&0 ns £.300 fo1e%s 58 a 58 0.02
Darmar FEN a3 108 0 (10 {1 o
[ f 35 ERL 155 3 0 3 0.00
[ 1015 FEN 3842 n a I 01
I FEN 1,205 £ Kl a [ ] {uaty
1N 2801 FEd 0 (44} a} o)
Tz 33 LET 1] [da) 3 {001}
I FIpekk 1417 207 1] {106 (105} {n03)
Dug 20N £ 939 3378 ] 53 (53 (003
3022 FEN B3 n 1 (1] | o
072z b3 631 MOk E074 1] 1] 1% il
rmaz Ir PEN 183 1] i (1 000
D& 02T BRL m ¥ Ta 1] (] M o0
GLM (&2 .03 & a a 1] 000
0EI027 CHH 9462 1,386 0 (29 {25 (0.at)
ef2z b3 L] BHL 1023 ] ] B 000
[Lpekrs L8R 53,521 o345 4 0 4 0oz
oz BRL 1083 1] 3] o0
Iz 1 961 PEN 2500 12 0 12 000
Barmiz =] 153 1 1 | 000
HUE era012 AUD 40 13 441 a 8 (&) 0.00
[y CAD 1,331 1004 a a1} Q21 {001}
T CMH E003 Bez i (R ]1}] {10y 0o
(L £ 3264 £ 313 T 0 n 002
eI k* 13 £ m 3 ] 3 0
D& BRL 1,060 3 iz o (1% {16} (001}
Tk ] o 3,000 kKcr] q ] 4 0.00
(a2 5 411 BRL 203 4 [i] i 0.0
D23 MNH 4117 f 03 ] {1 (1 .00
1P &322 15,035 215 1] (50} {50} {00
(Er02e ¥ 402 £ e L] ] 1] 0,00
pErmar L] i 11 3 il 0 [$3] (5} 0.00
(e ] nz ERL 1081 16 i 16 0.m
MY BEf022 BRL 103 1 n7? ! ] | 0.00
Iz € 63,939 67928 ! {569) (565 0189
o2t ] 216 BRL 1083 L] ] 0 0,00
0TIz ERL 3871 ] FE:] L] (E3) 6%} (0.02)
parnz 2021 412 L] ) ) L]
RYL b0} £ 191 £ 1 | a 1 0.00
X 0 74 PEN 183 3 0 k] 0,00
[LHF 3 ERL 193 i3 0 33 om
Ses Accompanying Mobes Annua Report l 31 May 2022 15
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Schedule of Investments PIMCO Total Return Strategy Fund Cent) T Moy 2077
Mt Uniel sl
Sotlisment Curency to Carnendy o Ly D] Urow b Mpprociatinn’ %ol
Countergarty Mok bt Diedbstent be Bacilvar] Apprisciation (Dprecitisn [egeciationd Mt s
06 062022 § B4EE € 0248 £ 0 $ (105 5 (108) [0.03)
0722 € 60MB § 64755 106 ] 106 03
0822 $ LB MoK ITSIE b 0 i 003
LAG 0672022 IR 11579 H 1449 2 ] ) .00
07r022 MOE 10,597 1,091 0 =7 (37 {01
o $  im BFL 1431 k2 q H o
082022 1,456 CLP 1272477 &7 0 &1 002
FOLEE § (3.564) § [104) [0.31)
Tetal OTCF | Derheative Incdrument 5 (1595 {048
Total Impestments § 413,709 1218.26
Dbt Cagend fesets B Linbiblses 5 (#1,144) (28.26)
Het Asets § 31565 10000

MOTES TO SCHEDULE OF INVESTMEMNTS {amounts in thousands™ );

* A pore balance mary relled actsal amvounts. rowsd ing £e kess than one fhoesand
& Sy 6 an delaul

fah Foto ooupen sty

) Compan represents. weld to matuiny.

) Contingoat conven e soasity.

{d) Securaty wath an agregate (ar walioe of $374 hos boon plodged a5 collaieral wnded the forme of The Blasier Boputdhee Agneoments and'or Global Master Repurdise
Agroement s aat 31 May J072

fob Socursly with anaggregale fair value of 3301 and ceh of 31,480 have beon pledged as collateral for fimancial derivative ol uments. o gevenmed by Internod ienal Svaps
i Derivadivos. Assecation, Inc master agreements s ab 31 May 3022

Cash of $5,806 has boen pledioed 26 collaberal fer exchange-traded and centrally dioor o Finamcinl deriative imstroments o st 3 May 1072

Fevorse Bepurchase Agroononts s at 31 May 2072

Payabbe fos
Fespra
Benowing Sttt Wy Bertowing Repurdese Tl
Cotmberparty Rare Dt Dt A Aigrisnesis Moot Assots
BRC (110006 Pl Tt € (826} £ B 03T
Total Bewerse Repitchase Agreements PR (02T}

0 Open matunty reverse rapurchase agresment.
Colbwieeal (B cobaed¥Pledgod far DIC Financial Derval ve Insrumonts

The follownng & a summarny by counterparty of the i value of OTC Snanoal derwvate msyuments and collateral (recemedifpledged as at 31 May 1022

Total Fair Vale Collatorsl Mot

Coumterparty ol DT Deaivative (Reondeodd i Pockged Exposures’
i £ 0113 £ 0 £ 0123
P (2 a 1
BRLC -] ] &4
B35 (513 510 {3)
CBE, {145 H [125)
DUE {73) a (73)
GLM 141) N 440
G5T {E7) a 87
HUS 26 1] 26
] 2] i) a1
MEL [4) a )
M5 {29 a (2%)
MY {105 1] [105)
M1 (673) 240 [233)
NGF 9 a0 §
RYL 1 a I
SAL {13 a {13
X i 1] 26
500G ] ] 80
UAG BE 1 &6

00 Mat exposura represants the net recenabletpayable) that would be dus fromito the counterparty in the ewent of dafault. S22 Mote £, Market and Creda Risk, in e Notes 1
Firarscad Statemants for more miormaton reqading edit and countarparty risk,

15 PIMCOD TOTAL RETURN STRATEGY FUND
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2021 31

2021 31
2(b) 0 0
2(b) 220,545 31,937
4(a) 1 0
2(e) 968 140

0 0
300 43
% 14
12 2
221,920 32,136
4(a) (24) €))
(204) (30)
(361) (52)
6 (28) )
6 (78) (11)
6 (19) ®3)
0 0
(70) (10)
(784) (114)
221,136 32,023
0 0
190,287 27,555
2,312
8,751.00

95.99 13,900
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2021 31
2(b) 18,653 2,701
2(b) 159,592 23,111
4(a) 2,289 331
2(e) 667 97
630 91
1,242 180
441 64
9 1
183,523 26,576
4(a) (4,374) (633)
O] @
(1,647) (239)
6 (56) 8)
6 (79) (11)
6 (15) )
(440) (64)
(57 (®)
(6,672) (966)
176,851 25,610
18,652 2,701
154,886 22,429
6,594

79.62 7,498

28.48 2,682

189.27 1,480

21.33 3,089
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2021 31
2(c) 0 0
0 0
0 0
0
6 (897) (130)
7 0 0
6 (328) (47)
6 (219) (32)
0 0
(70) (10)
(1,514) (9
(1,514) (219)
2(c) 5,953 862
2(c) (109) (16)
5,844 846
2(c) (1,986) (288)
2(c) 6 1
(1,980) (287)

2,350 340
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2021 31
2(c) 21 3
8 1
29
6 (1,131) (164)
7 12) @
6 (821) (119)
6 (216) (31)
@ )
(57 ®
(2,238) D)
(2,209) (320)
2(c) 17,117 2,479
2(c) 7,032 1,018
24,149 3,497
2(c) (12,614) (1,827)
2(c) (10,163) (1,472)
(22,777) (3,298)

(837) (121)
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185/297

209,127 30,284
45,234 6,550
(7,949) (1,151)

0 0

(27,626) (4,001)

2,350 340

221,136 32,023

262,112 37,956
34,680 5,022
(8,692) (1,259)

0 0
(110,412) (15,989)
(837) (121)
176,851 25,610
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2021 31

839
522
48
7,329
2,087
1,139
272
1
;
764
454
7
0
0
0
0
0
0
(299)
(120)
®
(3,576)
(275)
(284)
812
403
46
4,517
2,266

862
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2021 31 2020 31 2019 31
221,136 32,023 209,127 30,284 189,851 27,492
402,977 422,923 361,768
217,472 31,492 205,202 29,715 186,519 27,010
8,751.00 8,862.00 8,598.00
95.99 13,900 98.30 14,235 94.43 13,674
2021 31 2020 31 2019 31
176,851 25,610 262,112 37,956 202,383 29,307
76,147 7,171 85,954 8,094 77,435 7,292
854,885 6,685 1,233,621 9,647 635,138 4,967
18,378 2,661 24,132 3,495 39,894 5,777
79.62 7,498 81.90 7,713 80.09 7,542
28.48 2,682 32.93 3,101 43.16 4,064
189.27 1,480 168.39 1,317 143.86 1,125
21.33 3,089 21.19 3,069 29.47 4,268

187/297



Commun de Placement

12

2010 12 17
2010 11 18

2021

2013

2013

EDINETOOOO

o o o o =2 51

31

Ooooooooooooooooooad

Fonds

AIFM

2013

2010 12 16

2013 10 25

2010 12 16
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2021 31

1.29710
5.22175
€ 0.82092
109.97500
8.56875
1.00000

GNMA

FNMA

FNMA
FHLMC FNMA
FNMA

FNMA
FNMA
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FHLMC PCs
FHLMC
PCs

TBA
TBA
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NAV
NAV
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2021 31
2021 31 2021 31 2021 31

5,953 4,489 17,118

0 0 (€))

5,953 4,489 17,117

396 3,804 75,810

(505) (4,653) (68,778)

(109) (849) 7,032

5,844 3,640 24,149

(1,986) (2,055) (12,618)
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0 0 4
(1,986) (2,055) (12,614)
@ (23) (7,048)
7 142 (3,115)
6 119 (10,163)
(1,980) (1,936) (22,777)
10
SFTR SFT
SFT  SFIR 11
[ ]
[ ]
[ ]
[ ]
2021 31 SFT
11
2020 COVID-19
COVID-19

CoviD-19

2021

2021
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Statement of Assets and Liahilities

FIMLCO Total PIMCO Total
Return Fund Retisrn Fund 1|

(mhm.huﬂmuﬁmlﬂ As at Ay ot

31 May 2021 31 May 2021
Assets
Investrents in securities See Note 2(b) 5 {8 -5 i
Investments in affiliates S Mote 200 220,545 100,637
Unrealised appreciation on forward Tareign cumency contrads See Mote Aa) 1 E
Cash See Mote 2ie) ] 221
[eposits with counterparty 0 0
Feecenvabiles for imvestments sold 300 o
Reecevables for Fund units sak a4 o
Cther assets 12 6
Total Assets 221920 102,928
Liabilities
Unrealised depreciation on farward Toreign cumency contradts See Note d(a) [24) (2200
Fayabile for investments purchased (204} L]
Payabile for Fund units redeemed (361} 0
Acersed distrbution fee See Note 6 (28} 0
Accried management fes See Note 6 (78} ]
Accried agency fee See Hote & {19} o
Deposits from courerparty 0 o
Otheer liabikties (rcy ]
Total Liabilities (784} (220
Net Assets £ X136 % 102,708
Cost of investments in seasities % (1 ]
Costof irvestrnents in affifates 5 190,287 3 B4,547
Units Outstanding 1312 1,132
Het Asset Value Per Unit
Class AUD iR MR
Class AUD (BRL) A NI,
Class | {FY) MAJRY 10,457.00
Class | {IPY, Hedged) N Ry 93600
Class IFY Uniits JFY  B751.00 Hré,
Class TRY Nk i,
Class USD Units b3 9599 MR
Class USC {BRLY M, Hi,

A zero baliance may reflact acthual amourts rounding to less than one thousand.

The notes o pages 20 to 22 fam an integral paet of thess nancial statements

10 PIMCO LUXEMBOURG TRUST IV
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PIMCO Total
Return Fund
Multi-Currency
Selection Furd Total
{Amounts in thousands, geoept per wnd ameonis) Az at Az ab
31 May 2021 31 May 2011
Assets
Inestrients in securities See Note Z(b) § 18653 § 18,653
Irwestrments in affiliates See Note 2} 159,592 480,774
Unrealised appreciation on forerard foreign cumency contracts See Mote 4(a) 2289 2,208
Cash See Note 2(e) 667 3an
Deposns with countérparty 630 630
Recenvables for imvestments sold 1,242 1,542
Recenables for Fund units sold a41 535
Crher assets ) i
Total Assets 183,523 508,371
Liabilities
Unrealised depreciation on forward foreign cumency contracts Se2 Note 4l {4,374) (4,618)
Fayable for investments purchased (1] [208)
Fayable for Fund units redeemsd (1L847) 12, 0Ci8)
Accrued distribution fee See Note B {54) {841
Accred management fee See Note & 4] [157)
Aecrued agency fee See Note 6 {15) {34)
Deposats Trom counterparty (240) [440)
Ohwir linbilgies (=7 (127
Total Liabilities {6,672) (7,676)
Het Assets ] 176,851 5§ 500695
Coft of InvisIments in seasities ] 18652 § 18652
Cost of investmerts in affiliates § 154886 § 429720
Units Outstanding 6,504
Net Asset Value Per Unit
Class AUD AUD 762
Class AUD (BRL) AD  2B43
Class 1{IFY) A
Class J{PY, Hedged) HiA
Class JFY Units L1
Class TRY TRY 189.27
Clasgs W50 Units Hi
Class USD {BRL) § 21.33

A pere bafanice may refiect actual amounts rounding ba bess than one thoysand,

The s on pages 20 v 22 form an integral pant of these Enanaal Satements

See Accompanying Notes Annual Report | 31 May 20217 11
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Statement of Operations

PIMCO Total PIMCD Total

Return Fund  Return Fund 11
(Amaunts in thouwlands) Year Ended Yaar Ended

I Map 2021 31 May 2021

Income

Inkerest ingoms See Nate 2c) ] [ i
ey Income 1} ]
Total income 1] o
Expenses

Management fees See Mote & (297) ]
Taxe d'abonnement Sea Nate 7 0 [
Disgribution fees See Nate B 1328) o
.ﬁ.gen-:ylee-s_ See Mate & 12‘!_9} ]
Irtefiest expisng [1] 0
Onhsex fies (70} ]
Total Experrses {1.514) (1
Net Investment Incomef{Expense) (1,514} i1
Net realsed gaindloss) on mvestments See Note Hc} 5.953 4,489
Het realised gamiloss) on forward foreign currency contracts and foreign curency See Nate 2c) {104} (249
Net Realised Gainf{Loss) for the Year S.B44 3,640

Het change in unrealised appreciation/{depreciation) on rvestments See Nate 2(c) (1,986} (2,055
Wt changd in unrealised appreciationtdepreciation) on forward foreign qurrency contracts and forign qurency  See Nate Jich 2 119

Net Change in Unrealised AppreciationiDepreciation) for the Year {1,980} (1,936
Results on Operations for the Year 5 2350 § 1,703

A zero bafance may reflect acheal amounts rounding to less than one thousand.

The notes on pages 2040 22 form an integral paet of these Enamaal statements.

12 PIMCO LUXEMBOURG TRUST IV
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PIMCO Tatal
Return Fund
Multi-Corrency
Selection Fund Tatal

{Amurs in thosands] Year Ended Year Ended

31 May 1071 31 MWay 2021
Income
Interest intame See Mote 2id) 5 21 -5 21
Qi Incomi £ g
Total Income 20 29
Expenses
Moragement fises Sk Hote b (1.131) (2,028
Taxe d'abonnement SeeMote 7 {12) {131
Dristribution fees See Mote £ (#21) (1,145
Ageney e S Note & (218) [435)
Interest expense {1 {1
Other fees 57 (127
Tetal Expersas (2,238) (3,753)
Net Investrment Incomei{Expense} (2.209) (3,724)
Mt realised gainiloss) on mvestments See Note 2id) LA LK 11559
Wet realised gainiloss) on forward Boreign currency contracts and forelgn qumency See Mote i) 1032 6,074
Net Realised Gainf{Loss) for the Year 24,149 33,633
Wet change in unrealised appreciationt{depreciation) on imvestments See Note 2{d) 112,614) 116,655)
Met change in unrealised appreciationi{depraciation) on forward foreign currency contracts and foreign arrency  See Note 2ic) (10, 163) {10,038)
Net Change in Unrealised Appreciation{Depreciation) for the Year {22.177) 126,693}
Results on Operations for the Year ] w3 8 3216

A pere balance may refhect aciual amounts rounding to bess than one thousand

The notes on pages 20 1o 22 fomy an intsgral part of these fnandial statements

See Accompanying Notes Annual Report | 31 May 2021 13
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CAmaunt in theosandt)

Net Assets at the Beginning of the Year

PIMCO Total PIMCO Total
Return Fund  Return Fund 11
Year Ended Year Ended
31 May 2021 1 May 2021

] 09,127 3 124,094

Prosesds from units mswed

Distribution pasd

Proseeds fram reinvestment of distribution
Payments on units redeemed

Resuhts on operations {or the ypear

Met Assets at the End of the Year

45,234 437
(7.948) {3,215}
0 3215
(27,626} {23,526}
2350 1,702

§ 21,138 & 103,708

{Amounts in thousands]

Net Assets at the Beginning of the Year

PIMCD Total
Retum Fund
Multi-Currency
Selection Fund Total
Year Endied Year Ended
31 May 2021 1 May 2011

§ 61112 § 595333

Proceeds fram units issued

Distribution paid

Proceeds from reinvestment of distribution
Fayments on units redeemed

Results on operations for the year

Net Assets at the End of the Year

34,680 20,351
(B EAZ} {19,856}
4] 3,115

{110,412) (161,564)
(837 3216

5 176851 § 500,695

A peig bafance may reflect actual amounts rounding ba less than one thousand

Thet metes om pagas 20 1 22 fains a0 integial pat of theds Srnclal Satesments

14 PIMCO LUXEMBOURG TRUST IV
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Statement of Changes in Units Outstanding

PFIMCO Tetal
Return Fund
PIMCO Total  PIMCO Total  Mubti-Currency
Retwrn Fund  Return Fund 1| Selection
{Amecunts in thoesands] Year Ended Yiear Ended Yaar Ended
31 May 2021 31 May 2001 31 May 2011
Units Outstanding at the Beginning of the Year
Class AUID A Mi& B39
Class AUD (BRL) iR ik 522
Cllass | {37} Pk, B51 A,
Chass | [, Hedged) MR 483 HIA
Clhass JPY Linas 4B M4 M4
Class TRY TR, A 1,329
Class USD Unats 2,087 Nt M4
Class USD (BRL) Hid i, 1,139
Uriits isswed during the year
Class AUD A, MiA Pyp
Class AUD (BRL) A Mi& 1
Class 1 {#PY} A a A,
Class ) (Y, Hedged) ik 0 MiA,
Cllass JPY Uinats 7 MiA M
Class TRY A, MiA 764
Class USD Unets 454 ik, A,
Cllass USD (BRL) A MiA 7
Units issued from reinvestment of distributions
Class AUD NI ik ]
Class AUD (BRL) LS Ni& 1]
Clazs 1 (IPY) A i3 1Y
Class | (P, Hedged) MIA 1 Mg
Cllags JFY Unats o Mg M4
Class TRY iR iy ]
Class USD Unas ] NiA NiA
Class USD (BAL) Mg N, 0
rideimid duni
um:‘fhss AUD s M HiA (295}
Class AUDHERL) M, ik (120}
Class 1 (W) MIA {153} M4
Class | (1Y, Hedged) HiA a7 A,
Class JPY Unats ] A Mt
Class TRY M MiA {3,276}
Class U0 Units {275} MiA M
Class LUSD (BRL) M Nt [284)
Units Outstanding at the End of the Year
Clags ALD MIA MiA B12
Class AUD (BRL) iR Mk 403
Class ) [1PY) MLA, 75 Mih
Class 1 (17, Hedged) NiA 397 NiA
Class JPY Unens 46 ik MiA
Class TRY A, MiA 4517
Class USTH Units 2,266 MIA M4
Class USD (BRL iR ik 862
A zeno baance may reflect actual amounts rounding to less than one thousand.
The notes on pages 20 %0 22 foim an integral part of these finandal statements
See Accompanying Notes Annual Report | 31 May 2021 15
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Statistical Information {Unaudeds
PIMCO Tatal Return Fund
e 3 r.:;“m1 E3) t::g“mu 3 ::;;tsm
Het Assets 5 2,13% % 208,127 5 184,851
Wt Assets im IFY B 402977 IFY 412923 Y 361,768
Het Assets in LISDH 5 27472 § 05208 3 186,519
Het Asset Value Per Unit
Class JPY Units FY BTS00 JPY BEGIOOD RY B,598.00
Class USD Units ¥ 0 % 9830 % %843
FIMCO Total Return Fund 11

{Amaunts in thousands, except per el amaunts] s at As at Asat

31 May 2021 31 May 202 31 May 2019
Net Assets i 102,708 3§ 124094 & 135,764
Het Assets in JPY Y IRM5HE. FY 13369307  JPY 14,740,608
Het Asset Value Per Unit
Class | {IFY) Y 1045700 JPY 1023900 WY 9,359.00
Clags ) {IFY, Hedgesd) Y 34600 IBY 346100 WY 9,147.00

PIMCO Total Return Fund Multi-Currency Selection

{Amounts in thoumands, entept per urst amconts) Mz at As at Asat
21 May 2021 31 May 2020 31 May 2019

Nt Assets b4 176,851 § BL112 5§ 207,383
Het Assets in ALID ALD 16,147 AUD 85954  AUD 77,435
et Assets in TRY TRY BS4.8B5 TRY 1233621 TRY 635,138
et Assets in S0 5 18,378 § 24132 4 3‘9‘,3?‘1
Net Asset Value Per Unit

Class AUD ALD TR AUD E1A0  AUD 8009
Class AUD (BRL) AUD E48  AUD 3293 AUD 4316
Class TRY TRY 18237 TRY 16839 TRY 14386
Class U0 (BRL) ¥ N33 5 13 4 2947

202/297
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1. GEMERAL INFORMATION

FIMCO Luxembourg Trust IV {the "Fund”) is a mutual imvestment fund
{“fonds commiun de placement™) crganised under the laws of the Grand
Duchy of Lumembaurg a5 an unincorporated co-proprietorchip of s assets,
The Fund is managed in the interest of its co-owmers (the "Unithelders® )by
its management company and Alternatve Investment Fund Manages, PIMCG
Global Advisers (Lucembourg) 5.8, {the “Management Compary™ or the
*AIFM"), 2 company incorporated under the laws of the Grand Duchy of
Lumemibaurg and havirg its regictered office in Lusembourg. The aseets of
the Fund, which are held in custody by State Street Bank International
GmbH, Luxembourg Branch (the ~Depositary™), are segregated from thase of
the AIFM. The Fund is arganised in Luxembaurg pursuant to Part 1| of the
amended Law of 17 December 2010 concerning Undertakings for Collective
Irnvestieent, as sibended.

The AIFM was incorporated on 18 November 2010 and is the AIFM of the
Fund under Chapter 2 of the Law of 2013 (the Luxembaurg law of 12 July
3013 on altemative investment fund managers, as may be amended from
tame to time (the “Law of 201371, On behalf of the Fund, the AIFM may
issue different series of units ("Units ™} which are related 1o specific
partfolios of assets (each a “Subfund ") established within the Fund, The
Sublunds are structured as funds which primasdy irnvest through a Mastes’
Feeder structime (as defined in the Prospectus) in the FIMCD Total Retuem
Swategy Fund (the "Target Fund™).

Currently three Subfunds are open;
Base

Blarmi of the Subfursd Currescy Date
FIMCO Toaal Return Fund {the *TRF Subfund”} § 16 December 2010
FMCO Total Retuen Fund 1l (tha

*TRF Subfund 1"} § 25 Dctober 213
FRACO Todal Retuen Fund Mudti-Cierency

Selection (the *TRFMS Subfund ") § 16 December 2010

2. SIGNIFICANT ACCOUNTING POLICIES

These annual financial statements are presented in accordance with
Lizcemibaoura legal and requlatony requirements. The preparation of financial
statements, in accordance with Luxemibaurg requirements; regquires
management 1o make estimates and assemptions that affect the repoeted
amaunts and disclosures in the financial statements. Actual results could
differ from those estimates.

All amounts have been rounded to the nearest thousand, unless athermse
indicated, A zzro balance may reflect actual amaunts rownding to less than
one thousand, The Schedule of Investments of certain Funds may hold
wrancferabls sacuritios dumin? bath a nil gar value and nal faz value
when the actual par value and fair value amounts are rounded to the
fearest thousand.

(@) Determination of Net Asset Value per Unit

The Met Aszet Value ("NAV") per Unit of each Subfund is expeetsed in
L5, Dollar. The NAV for each Subfund shall normally be caleulated at the
dose of regular trading (ncemally 4200 pum, U5, Eastern Time) on the New
York Stack Exchange {the “NYSE") on each "Business Day” (eath a
*Dealing Day™). A Business Day shall be any day {except Saturday and
Sumday} o which banks in Liembourg and the State of Callomas of the
United States of Amenica and in Japan as well as the NYSE are open

for business,

(b} Security Valuation

Irvvestmerits in the Target Fund are valued at its reported NAY, The Fund will
narmally use pricing data for equity securities recerved shonty after the clase
of the local markets and do not nommally take into acoount trading,
chearanges of sertlements that take place after the market dase,

Short-teom investments having @ maturnity of &0 days or less are generally
valued at amortsed cost whech apprasimates fair value.

10 PIMCO LUXEMBOURG TRUST IV

{c) Securities Transactions and Investment Income

Securities ransactions are recorded a5 of the tade date for financial
reporting purpases. Reaficed gains and losses from securities sold are
recorded on the identified cost basis. Dividend income is recorded on the
ex-dividend date, except certain dadends from foreign securities where the
ex-dividend date may have passed, which are recorded as soon as the Fund
is informed of the ex-diidend date, Interest income, adjusted for the
aceretion of discounts and amortisation of premiwms, is recorded on tha
accrual bags,

() Distributions

The AIFK may decide 1o distnbute same g1 all of the ingome andfor capital
gains annually o in interim distidbutions, of may decide not to effect
distributions for a given year, and instead accumulate such income andior
capital gains in the MAV per Unit of a particular Subfund or class of Wnits, Al
Unins of a particular class are entitled 10 particpate equally = the profits and
dividends made in respect to that class, Inthe event of a decision made to
pay dividends, payment will be effected as soon as reasonably practicable
after the decision. Distributions paid on Units with an ex-date during the
financial year are recognised Statement of Changes in Net Assets and the
reinvestmient of distributions, being the pertion of tatal distbutions which
are reimvested in the Subfund, are also recogrised in the Statement of
Changes in her Assets.

In case of PIMCD Total Retum Fund and PIMCO Total Retun Fund Mult-
Currency Selection, under nomal arcumstances the AIFM intends to declare
distributions at the fast Dealing Day of each month a3 a record date by
qonsidering the investment income andfor capital gains, Additional
dutnbutions may be declared as the AIFM deem appropriate.

In case of PINCO Total Retum Fund 1, the AIFM intends to declare
distributians on a monthly basis or at ather time{s) to be determined by the
AIFM by considering the income gains andlor capital gains, Additional
ditributions may be declared as the AIFM deems appropriate.

Under nomal ciecumstances, the AIFB does not intend to make dsiributons
with respect 1o the net mvesiment income of capital gain atrbutable to the
Accumulation Class Units, if any. Accordingly, the net investment income
and capatal gaing of the Accumiation Class Units will meither be dedared
nar distributed. However, the NAY per Unat of the Accumulation Class Units
weill reflect any net imvestment income or capital gains,

{8} Cash and Foreign Currency

The peesentation currency of the Subfunds is U5, Dollar, The presenation
currency of the Fund is U.5. Dollars. The market values of foreign secunties,
curency holdings and ather assets and liabilities, which are ot
denominated in a Subfund’s presentation currency, are wanslated into their
respective cunency based on the current exchange rates each business day.

Fluctuations in the vakue of currency haldings and other assets and liabdines
resulting from: changes in exchange rates are recorded as unrealised foreign
CUITENCy appredations or depreciations, Realised gains or losses and
unrealised aporeceations o depreciations on ivesiment securities and
income and expenses are translated an the respective dates of such
transactions and the reporting date, respectively, The effects of changes in
faresgn currency exchange rates on investmeants in secunties ane not
segregated on the Statement of Operations from the effects of changes in
market prices of those securities, but are included with the net realised and
unrealised appreciation or depreciation on foreign cumency.

The following table reflects the exchange rates used at 31 May 2021:

Presemtation Curensy

ﬂﬁu‘:m E

ALD 129710
ERL 522175
EUR [or €} 0.82092
IPY foe W) 109, 97500
TRY B.56875
LAD far &) 1, D000
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3t day 201

{f) Transaction Costs

Transaction costs ane costs incumed 1o acquire inwvestments, They mclude fees
and commissions paid 10 agents, advisors, brokers and dealess. Transaction
wosts are inchuded on the Statement of Operations within Net realised gain/
{Base) and Net change in urreahised appreciationi{deprecation) an
irvestments, Net realised gainfloss) and Net change in unrealised
appreciation{depreciation) on fonward fareign currency contracts and

faresgn currency. For fixed income securities and certain darvatives,
transaction (osts are not separately identifiable from the purchase price of
the security and therefore cannat be disclosed separately,

3. SECURITIES AND OTHER INVESTMEMNTS

(&) 1.5, Government Agencies or Government-Sponsored Enterprises
Certain Subfunds may ivest in secunties of LS. Government agencees or
governmeni-sponsored enterprses, U5, Gowemment sequrities are
obligations of and, in cenmain cases, guatantesd by, the LS, Government, its
agencies ar instrumentalities. Some U.5. Govermment securities, such as
Treasury bills, notes and bonds, and securities quaranteed by the
Government National Mostgage Asseciation {"GHMA" or "Ginnie Mae™),
are supported by the fufl fash and credit of the .S, Government; others,
such as those of the Federal Home Loan Banks, are supported by the right of
the issuer to borrow fram the WS, Degartment of the Treasury {the

1.5, Treasury”); and others, such as those of the Federal National
Martgage Associatan T FMMA™ of “Fannie Mae™), are supported by the
discrationary autharity of the U5, Government to puschase the agency's
ochligations. U.5. Govemnment securities may include zero coupon securities,
Zers coupon securities do not distibute interest on a current basis and tend
tor b2 subyect to a greater nsk than interest-paying securibies,

Gewernment-related guarantors (i.e., not backed by tha full faith and credie
of the 1.5, Government) include FNMA and the Federal Home Loan
Mortgage Coparatsan (T FHLMC™ or “Freddie Mac™). FNMA is a
gavernment-spansored corporation. FHMA purchases conventional (e, nat
imsured ar quaranteed by any govemnment agency) residential martgages
from a bist of apgioved seller/senncers which include state and Federally
chartered savings and kaan assceiations, mutual savings banks, commercial
Banks and credit unions and mortgage bankers, Fass-through securities
igsued by FMMA are quarantsed as to timely payment of prancipal and
interest by FNIMI, but ase not backed by the full faith and credit of the U5,
Government, FHLMC issues Participation Certificates (*PCs™), which are
pass-through secumities, each representing an undiided interest in a pool of
residential montgages. FHLMC quarantees the timely payment of interest and
uiimate collection of principal, but PCs are not backed by the full faith and
oredit of the U5, Governmant,

A Subfund may engage in strategies where it seeks to extend the expiration
or maturity of a position, such as a To Be Announced {"TBA™) securty on an
underlying asset, by chosing out the posiman before expiration and opening a
nsw position with regpect to the same underlying asset with a later
expiration date, TBA secunties purchased or sold are reflected on the
Statement of Astets and Liabilities a5 an asset or kability, respecinely.

b When-lssued Transactions

Centain Subfunds may purchase or sell sacumies on a when-issued basis.
These transactions ate made condrtionally because a sequrity, although
authoensed, has nat yer been issuad in the market. A commitment is made by
a Subfund to purchase or sell these securities for a predetermined paice or
yiekd, with payment and defivery taking place beyond the customary
wttlement pesiod. A Subfund may sell when-issued securities befiore they are
deliversd, which may result in a realised gain or boss.

4. FINANCIAL DERIVATIVE INSTRUMENTS

The fallowing disclosures contain informatian an how and why the certain
Subfunds use financial dervative instruments and how finandal dervative
irstruments affect the Subdunds’ fmancial posimion and results of cperatians.
The financial dernative instruments gutstanding as of year end as disclosed
im the Schedule of Invesiments and the amounts of realised and changes in
vnrealised appreciations and depreciations on financial dervative ingtruments
during the year, as disclosed in the Statement of Operations, serve as
inedicators of the valume of finandal derrative activity for the Subfunds.

{a) Forward Foreign Currency Contracts

Cemain Subfunds may enter into forward foreign currency contracts in
connaction with setthing planned purchases or sales of secunities, to hedge the
qurrency exposure assoriated with some or all of a Subfund's securities o as a
part of an investrment strategy. A forward foreign ourrency contract is an
agreernent bafween two parties to buy and sefl a currency at a set price an a
future date, The market value of a forward foreign cumency contract fluctuates
with changas in {oreign curency exchange rates. Forward foreign m!n?
conbracs are marked to market datly, and the changs in value is recarded by 2
Subfund as an unsealised apprecation or depreciation. Realised gaing or
loszes are equal to the difference between the value of the contract at the
time it was opened and the value at the time it was chsed and are recerded
upih delivery or receit of the curency, Thets cantracts may ivohve market
risk in excess of the unrealised appreciation or depreciation reflected an the
Sraterment of Assets and Liabilities. in addition, a Subfund could be exposed 1
risk if the counterpanies are unable to meet the terms of the contracts o if the
value of the cumency changes unfavourably to the base currency, To mitigate
such sk, cash or secunities may be exchanged as collatesal pursuant 1o the
terms of the underlying cantracts.

Certain Subfunds issue hedged dlasses that enter inta forward forgign
currency contracts desigred 1o offset the effect of hedging a8 the Subfund
lewel in order to leave the hedged class with an exposure 1o curences other
than the U.5. Dollar. There can be no guarantes that these class specific
forward foreign cusrency corracts wall be suocesshul

5. MARKET AND CREDIT RISK

The Subfurds invest substantially all of their assets m the Target Fund, the
risks associated with investing in the Subfunds are closely related 1o the risks
associated with the securities and other investments held by the Tanget
Fund. The ahility of the Subfunds to achieve their mvestment abjectives will
depand upan the ability of the Target Fund 1o achieve its respective
inestiment chyectives. There can be ng assurance that the investment
ohjective of the Target Fund will be acheeved. The Subfunds” NaW will
fluctuate in response 1o changes in the respective MAWS of the Target Fund
in which it irvests. The extent 1o which the mvesiment performance and
risks associated with the Subfunds comelate to those of the Target Fund wall
deperd upon the extent 10 which the Subfunds” assets are allocated feom
time to time for investment in the Target Fund, which will vary. Imvesting in
the Target Fund irvohes certain additional expenses and tax results that
wauld not be present in a diect investment in the Targe1 Fund.

The investment performance depends upon how its assets are allocated and
reaflocated accarding to the Subfund’s asset allocateon targets and ranges. A
peincipal risk of imvesting in each Subfund is that the Subfund's asset
albocateon sub-adviser will make bess than optimal or poor asset allocation
decizions. The asset allocation sub-adviser attempts to identify investment
allocations for the Target Fund that will provide consistent, quality
perfarmance for the Subfunds, but thene i no guaantee that such allocation
techniques will produce the desired results,

6. FEES, EXPENSES AND RELATED PARTIES

A Subfund may be subjact to management and agency/distribution fees
payable at the following annual rates in the table below (stated as a
percentage of the average daily net assets of each Sublund's respective

dlasses taken separately),
Unitholders ase alea subject 1o an inibal sales charge based on the
amgunt subscribed:
Management  Agency Dintribution  Initiad Sales
il Ls.. L] L. Chargh ==
TRF Subfund i .
Class USD Units G41%  000%  0.15%  Upto2.00%
Class IPY Uiy 041% 0.10%  0.15%  Uptol00%
TRF Subfund 11
Class | {IFY) At WA 1Y s
Class | {I6Y, Hedged) [N Wik ik g

Annual Report | 31 May 2021 1
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3t day 2031

Management  Agency Distribution  Initial Sales.
Fee Fee Fee Charge

Subfund

TREMS Sublund
Class AUD 041%  0.10%  0.05%  Upts200%
Class AUD (BRL) 055%  0.10% 045% Uplo3shh
Class TRY 055%  0.10% 045%  Upto350%
Class USD (EAL) 055%  0.00% 045% Uplo35kh

* Mo Management Fees are payabla 1o the AIFM in respect of the Class | (IFY) and
Clarks | (JFY, Helged]), The Pasrfic inmestment Management Company LLC ithe
“lnvestment Manssger ") will be paid cut of the managenswent Sees payatie by
irvestment vabiches which inest in TRF Subfund 11,

The irwestment Manager shall be responsible for paying certain fees of the
Fund. These fees would indude fees paid to the Depositary and cenzral
administration agent. The Investment Manager shall also bear fees and
EEPRASES iR CONNBCION Wwith of-gaing reuting legal, audit snd tax seevices as
well as certain unitholder servicing functions induding preparation of reuting
unithickder reports and communications.

Each of the Subfunds {except TRF Subfund 1) pays the Agent Company and
Drstributars a momhly asset-based Tee (the "Distrebution Fee” ), accrued daily
and payable i arrears a5 of the dase of buginess m Lisesmbourg on the kast
Business Day of each calendar month,

7. TAXATION

The Subfunds are subject 1o Luxembaurg law with respect 1o their tax status.
Under legislation and regulations currently prevailing an Luembours, the
Subfunds are subject to a subscription fax (“taxe d'abonnement™) on their
net assets af 0.01% per annum for &l nstitutional classes, and of 0.05%
per anaum for all non-institetional classes, caloulated ard payable quarterly.
This tax is bome by the Subfunds, The Subfunds coflect the income prodiced
b the securities in their partfolio atter deduction of any applicable
withholding tax in the relevant countries. Assets invested in the Target Fund
are not subject 1o the taxe d'abonnement.

B. REALISED GAIN/{LOSS) AND NET CHANGE IN UNREALISED APPRECIATION/(DEPRECIATION)
The realised gaintiloss) and net change in unrealised appreciation/(depreciation) on investments, forward foreign cumency confracts and foreign ourrency for

the financial yeas ended 31 May 2021 are presented belaw:

FRACO Totad
FIMACO Totad PIBACO Tatad nfm
o
Reborn Fund  Beturn Fuse Il Selection
[Amounts in Souwandd Year Ended Tear Ended Year Ended
T May 202 A Mag2021 31 May X1
Het reafised gain on investments % 5953 § 44z0 5 1nng
a1 realised (loss) on ireestments. [1] L] (L]
Het realised gain/{loss) on investments 5953 4439 17,117
Het realised gain on Toraaid Toringn dainendy contracts and fofsign curtendy 3% 3804 75,810
Het et {loss) an Soraed boreign currency contraets aned Toreign cutrency {305) [4,653) (&8, 778)
Het realised gain/(loss) an forward foreign currency contracts and foreign currency {109 {8405 1032
Het realised gain/{loss) for the Year 5,844 3,640 14,149
Het change in enrealised apprecation on invesiments [1.5926) (2,055 (12618
Hiet change in uriealised [deprediation] on investments o g 4
Het change in unrealised appredationt{deprecation} en Investments (1.5926) [2.055) (12.614)
et change in unrealisad appreciation on forward foreign ourency contraces and foregen currency 11 {23 i7,048)
Met change in uniealisad (depreciation) on foraaed borsign cumendy conbeacts ard foseign curency 7 142 13,115
Net change In unrealised appredation/{depredation) en forward foredgn ourrency contracts and
foreign currency (] 119 {10,163}
Het Change in Unrealised Appredation/{Depreciation) for the Year 5 (1,920 § 01,936} 5 22777

A zero balarce may eeflect actual amounts rounding to e than one thousand,

9, REGULATORY AND LITIGATION MATTERS

The Fund is not named as a defendant in any matenal litigation or
arbitration proceedings and is not aware of any material liigation o daim
pending ar threatened against it,

The fateqoing speaks only as of the date of this report.

10, SECURITIES FINANCING TRANSACTIONS REGULATION

Secuities Financing Transactions Regulation ("SFTR”) requires reporting and
disclosuzes for securities finanding transactions {"5Ts") and 1otal return
owaps. 5FTs are speaifically defined as per Article 3{11) of the SFTR as followes:

a repurchase/reverse repurchase agreement
securities or commodities landing/barrowing
# buy-seliback o sale-buybadk ransactions
a margin lending transaction

L .

Asar 31 May 2021, nane of the Subilurds held SFT< o0 tatal returm swaps.

12 PIMCO LUXEMBOURG TRUST IV

11, SIGNIFICANT EVENTS

Beqinning in January 2020, global financial markets have expenenced and
may continue 1o expenience sigrficant volatility resulting from the spread of
a navel coronavinus Enawn as COVID-19. The outbreak of COVID-19 has
resulted in travel and border restrictions, quarantines, supply chain
disrugtions, kwer consumer demand and general market uncertaingy, The
effects of COVID-19 have and may continus to adversely aflect the glebal
economy, the economies of cenain nations and indiidual issusrs.

The Fund's prospectus has been wpdated in retation to requiation on
sustainability-related disclosures in the financial sendces sector, That
prospectus was dated Febuary 2021 and visa-stamped an 05 March 2021,

Gther than the above, there were no other signaficant events duing the
financial yzar.

12. SUBSEQUENT EVENTS
These were na subtequent everits after the finarcial year end.
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2022

157,422,740.36

22,796,387,032

738,396.58 106,927,209

156,684,343.78 22,689,459,823
1,941,181

80.72 11,689

264,548,269

1,240,872

263,307,397

35,560

7,405

43,852,365.76

4,129,577,284

356,737.85 33,594,003
43,495,627.91 4,095,983,280
644,013

67.54

6,360
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681,105,307.00

5,326,243,501

5,540,773.87

43,328,852

675,564,533.13

5,282,914,649

2,960,592

228.19

1,784

14,435,831.56

2,090,452,768

117,435.11 17,005,778

14,318,396.45 2,073,446,990
718,745

19.92 2,885

6,790,295.23 639,442,102

55,238.87 5,201,844

6,735,056.36 634,240,257
225,860

29.82 2,808
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2022
4,501 4,058 3,751
3,384 1,000 142,320 4,501
1,000 14 2,320
2017 1,000,000
2018 1,000,000
2019 2,000,000
2020 3,000,000
2021 3,001,000
2022 4,501,000
2022

24
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2010 125 2
2013

2010 2013
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2022

956,923,765

1,061,851,779
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131

23 103

2022 30
14481
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2021 12 31
2021 12 31 2020 12 31
4 565,315 81,863 561,575 81,322
4 565,315 81,863 561,575 81,322

13,668,206 1,979,293 7,329,430 1,061,375

2.2a 6,914,580 1,001,300 3,814,307 552,350
6,914,580 1,001,300 3,814,307 552,350

2.2b,3 1,111,358 160,936 735,823 106,555
5,642,268 817,057 2,779,300 402,470

2.2c 42,513 6,156 19,142 2,772

14,276,034 2,067,312 7,910,147 1,145,468
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2021 12 31
2021 12 31 2020 12 31
6,526,357 945,082 3,543,930 513,197
4 3,633,115 526,111 3,631,926 525,939
4 2,686,434 389,023
4 27,791 4,024 14,161 2,051
(115,787) (16,767) (374,757) (54,269)
294,804 42,691 272,600 39,475
2.2g 172,827 25,027 25,156 3,643
2.2h 7,576,850 1,097,204 4,341,061 628,629
7,576,850 1,097,204 4,341,061 628,629

14,276,034 2,067,312 7,910,147 1,145,468
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2021 12 31

2021 12 31 2020 12 31
2.2d, 2.2e,5 3,342,573 484,038 1,048,884 151,889
9 (2,218,241)  (321,223)  (425,208) (61,574)
(1,936,275)  (280,392)  (403,556) (58,439)
(281,966) (40,831) (21,652) (3,135)
6 (550,753) (79,755)  (541,517) (78,417)
32,661 4,730 15,749 2,281
32,661 4,730 15,749 2,281
o (100,119) (14,498) 176,069 25,497
(57,212) (8,285) (9,307) (1,348)
(57,212) (8,285) (9,307) (1,348)

7 (141,328) (20,466)
307,581 44,541 264,670 38,327
16.

, 12,777) (1,850) 7,930 1,148
294,804 42,691 272,600 39,475
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2021 12 31
1915 10 1915
société anonyme 2010 11 18
2010 12 17
2010 125 2
2013 12 2013
2763 33 PINCO
12 31
2021
PIMCO LLC
AIRES PIMCO LLC AIRES
AIRES 1915 10
AIRES
AIFM
10
2010 125 2
2011 2011
61 EU AIFMD
AlFs
2013
2011 2011 61 EU AlFs
AlFs
AlFs
AlFs
AlFs
AlFs
2010 2013

2021 12 31
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fonds commun de placement fonds d”investissement spécialisé

fonds commun de

placement
fonds commun de
placement PTRSF
2021 12 31 PTRSF
AIFRM
société
en commandite simple
PCOF
société
en commandite simple
PCOF
société
en commandite simple PBF
société
en commandite simple
PBF
société en
commandite spéciale PIMCO
PIF
société en commandite par
actions Société d"Investissement a Capital
Variable fonds d"investissement alternatif réservé PIMCO
RAIF PIF
société en
commandite spéciale PIMCO
PCOF
société en
commandite spéciale PIMCO
PCOF
société en commandite par
actions Société d"Investissement a Capital
Variable fonds d"investissement alternatif réservé PAF
RAIF PAF

société en
commandite spéciale
PBF
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société en

commandite spéciale PBF

société en
commandite spéciale Société d"Investissement a Capital Variable
fonds d”investissement spécialisés
ADF
société anonyme
VCM

fonds commun de placement fonds d"investissement alternatif

réservé PIMCO
PSF
2010 2013
92660 650
80802
28
2.1
2002 12 19
2.2
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AEI

2021 12 31

1.1372 2020 12 31 1.2235
2021 12 31

PIMCO GIS

72,875 700,431
738,948
PIMCO GIS
PIMCO
0.00

2021 12 31 1,000 3,001

3,001,000
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2020 12 31 3,631,926 14,161 (374,757) 272,600 3,543,930
1,189 2,686,434 2,687,623
13,630 258,970 (272,600)
294,804 294,804
2021 12 31 3,633,115 2,686,434 27,791 (115,787) 294,804 6,526,357
1,000 2,000
1,000 50
2021 AIRES 1,000
2,259,431 2,686,434
1915
10
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2021 12 31 11,472,380,470 2020 12 31  3,881,039,272
PCOF  PCOF  PBF PBF
PIMCO LLC PTRSF PCOF  PCOF PIF PIF PCOF
PCOF PAF PBF  PBF PSF  PBF PBF
ADF VM
PIMCO LLC
PIMCO LLC
2021 12 31 2020 12 31
25,827,229 17,771,255
172,501
(21,189,377) (15,838,621)
(984,482) (542,611)
(429,344) (336,647)
(53,954) (4,492)
3,342,573 1,048,884

CSSF
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PIMCO
2021

2021

2021

11
2022

21

AIFM

AIRES
CSSF

10
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(4,361) 2020 12 31 7,204
(95,758) 2020 12 31 168,865
2021 12 31 2020 12 31
4 2
10 2
CSSF
2021 31 2021
2021
PIMCO LLC AIRES
PIMCO LLC AIRES
2013 12
1915 10 1021
AIRES AIRES
10
AIRES ADF VCM  ATFM
3,037,595 2020 784,218
RAIF PIF CFES
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2021

A, Subscribed capital unpaid
I.  Subscribed capital not called
1. Subscribed capital called but unpaid

C. Fixed assets
I.  Intangible asscts
II. Tangible assels

ITl. Fmancial assets

D. Current assets
L. Stocks
1. Debtors
) becoming due and payable within one year
II. Investments
IV, Cash at bank and in hand

E. Prepayments

TOTAL (ASSETS)

31 December 2021

31 Decembrer 2020

USD UsD

Motes
SH5315 561,575
263,313 561,575
13,668,206 7,329,430
22a 6,914,580 3,814,307
6,514,580 3,814,307
22b.3 1,111,358 T35,823
5042268 2,779,300
22 42,513 19,142
14,276,034 T.010,147

The accompany ing notes form an integral part of these annual accounts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMEER 2021 (continued)

31 December 2021 31 December 20240
UsD UsD
CAPITAL, RESERVES AND LIABILITIES MNotes
A. Capital and reserves 6,526,357 3,543,930
I Subscribed capital 4 3633115 3,631 926
II. Share premwuwm aec ot 4 2,686,434 -
. Revaluation reserve - -
IV. Reserves 4 27,791 14,161
Y. Profit or (loss) brought forward 4 (115, 787) (374,757
WL Profit or (loss) for the financial vear 4 204, 804 272,600
B. Provisions 22 172,827 25,156
C. Creditors 2:2h 7,576,550 4,341,061
a) becoming due and payable within one vear 7,576,850 4,341,061
b) becorming due and pavable afler more than one vear - -
D. Deferred ineome - -
TOTAL (CAPITAL. RESERVES AND LIABILITIES) 14,276,034 7.910,147

The accompany ing notes form an integral part of these annual accounts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2021

3 December 2021 31 December 2020
UsD 5D
MNotes

1. to & Gross profit or loss 224,22, 5 3.342,573 1,045,884
6. StalT costs 9 (2.218.241) {425.208)

) Wages and salaries (1,936,275) (403,556)

¢) Other staf¥ costs (281 ,966) (21,652)
5. Other operating expenses & (550,7T53) {S41LE1T)
1. Income from other investments and loans 32,661 15,749

forming part of the Mxed assets

a) derived from affilisted undertakings 32661 15,749
11. Other interest recelvable and similar iIncome

by other interest and similar meome
13. Value adjustments in respect of linancial assels 8 (100,119 176,069

and ol investments held as current assets

14. Interest payable and similar expenses {57.212) {9.307)

b other interest and similar expenses (57.212) (9,307
15 Tax on profit or loss 7 {141,328)
16. Profit or (loss) aller taxation 7,581 264,670
17, Other taxes not shovwn under items 1 to 16 7 (12, 77Ty 7930
18, Profit or (less) for the Mnancial vear 204,504 272,600

The accompany ing notes form an integral part of these annual accounts,

10

225297



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTESTO THE AUDITED ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMEBER 2021

General information

PFIMCO GLOBAL ADVISORS (LUXEMBOURG)Y §.A, (the “Compamy™) was incorporated on 18 November 2010 as a
société anomyme (limited lisbility company) in Luxernbourg for an unlimited duration, as set forth in the Luxembourg Law of
10 August 1915 on commercial companies, as arended ¢*Law of 19157). The Compary & a management company subject to
article 125-2 of the Luxembourg law of 17 December 2010 on undertakings for collective investrnent, as amended (the “Law
of 200107 and an authorized alternative mvestment fund manager under the Litembourg law of 12 July 2013 relating to
altermative investiment fimd managers, as may be amended from time Lo time (the “Law of 201 3™

The registered office of the Company is established at FIMCO, 33 rue Sainte Zithe L-2763 Lusxemb ourg,
The Comparry s financial vear starts on 1 January and ends on 31 December of each vear,

Om 1 July 2021, Pacific Investment Management Company LLC ("PIMCO LLC), the Comparny *s immediate parent, acquired
all outstanding shares of Alliang Investment Real Estate Solutions 5.4 r.l. (“AIRES™) from Allianz Real Estate GmbH, resulting
in PIMOO LLC being the sole shareholder of ATRES. As a consequence of the foregoing, all the assets and liabilities of AIRES
were transferred to the Compary in accordance with the relevant provisions of the Luxembourg law on commercial companies
of 10 August 1915 (as subsequently amended) and the Company became the aliemative mvestment fund manager (ATFM) of
the Allianz Debt Fund SCSp SICAV-SIF fund and the Vanilla Capital Markets 5. A, fund previously managed by AIRES (see
Mote 100, The merger took place retroactively from an accounting point of view,

The purpose of the Company is:

a)  the performance of management company functions under article 125-2 of the Law of 2010 of Luxembourg and foreign
cormmon fiunds, investment companies with variable capital and/'or investment companies with feced capital which qualify
as altermative investment funds (“AIFs™) within the meaning of directive 201 '61/EU of 8 June 2011 on altemative
investment fund managers, as may be amended from time to time (CATFMD™); and

by the perfonmance of investment management functions, administrtion fimctions and‘or marketing functions within the
meaning of articbe 502) and Ammex [ of the Law of 201 3 for Luxembourg and foreign AIFs within the meaning of directive
201 Vs VEL of 8 June 2011 on altermative investinent fund managers, a8 may be amended frorm Lime to tine.

The Company may provide the above mentioned management, administration and marketing services also to the subsidiaries
of AIFs which it manages.

The Company shall manage any activities connected with the management, administration and promotion of the ATFs which it
manages. It may, on behalf of the AIFs which it manages, enter into any contracts, purchase, sell, exchange and deliver any
securities, proceed to any registrations and transfer in its name or in third parties’ names in the register of shares or debentures
of amy Lixembourg or foreign companies, and exercise, on behalf of these AlFs and the holders of their units or certificates,
all rights and privileges, especially all voling rights altached to securities constiluting assets of these AIFs The foregoing
powers shall not be considered as exbaustive, but only as declaratory.

The Company may perform permitted activities outside of Luxembourg through the free provision of services and/or through
the opening of branches,

The Comparry may camy on anmy activities deerned useful for the accomplishment of its object, remaining, however, within the
liritations set forth by the Law of 2010, the Law of 2013 and any other applicable laws and regulations.

As at 31 Decernber 2021, the Cormpany 15 the management compay of the following Funds (“the Funds™):

SPIMOO Luxembourg Trust CTrust™), a mutual nvestment fimd - specialised imvestment fund (fonds commun de
placement — fonds d"mvestissement spécialisé) organized under the laws of the Grand Duchy of Listembourg,

11
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.  General information {(continued)

-PIMCO Liccembourg Trost IV (Trest TV7), a mutaal investment fund (fonds commun de placement) organised under the
laws of the Grand Duchy of Luxembourg,

-PIMCO Total Retum Strategy Fund (*FTREF”), a mutual nvestment fund (fonds commun de placement) organised wunder
the laws of the Grand Duchy of Luxembowurg,

Az at 31 December 2021, the Company is the appointed Alternative Investment Fund Manager (*AIFM™) of Trust, Trust IV,
PTESF and:

-FIMCO Corporate Oppoertunities Fund 11 Laeg SC8 (“PCOFIT), a common limited partnership (société en commandite
simple) incorporated under the laws of the Grand Duchy of Luscembourg,

-FIMCO Corporate Opportunities Fund 1T Lo Feeder 3C5 (“PCOFI Feeder™), a commaon limited partnership (société en
commandie simple) incorporated under the laws of the Grand Ducly of Lusembourg.

SPIMOD BRAVO Fund I Lux SC8 (MPBFIT), a common limited parinership (sociéé en commandite simple)
incorporated under the laws of the Grand Duchy of Luxembourg,

PIMCD BRAVO Fund 11T Lux Feeder SCS (“PBFIN Feeder™), a common limited partnership (société en commandite
simple) incorporated under the laws of the Grand Duchy of Liccembourg,

SFIMCO Private Income Fund T SCSp (“PIF Feeder™), a special limited partnership (société en commandite spéciale)
incorporated under the laws of the Grand Duchy of Luxembourg,

-FIMCO Private Income Fund 11 5CA, SICAV-RAIF ("PIF Master™), a partnership limited by shares (société en
commandite par actions) reserved altermative investment fund (Société dInvestissernent # Capital Vanable - fonds
d'investissement altematif réservé) organised under the laws of the Grand Duchy of Liscembourg.

PIMCO Corporate Opportunities Fund 111 L Feeder SCSp (“PCOFI Feeder™), a special limmited partnership (société en
commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

SFIMCOD Corporate Opportunities Fund I Lux SCSp ¢*PCOFIIT), a special limited partnership (sociéé en commandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg,

-PAF Lux 8CA, SICAV-RAIF ("FAF Master”), a partnership limited by shares (société en commandite par actions)
reserved altemative investment fund (Société d'Investissement & Capital Variable - fonds d'investissernent altematif réservé)
organised under the laws of the Grand Duchy of Luxembourg,

SPIMO0 BRAVO Fund IV Lux Feeder SCSp (“PBFIV Feeder™), a special limited parnership (société en commandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg,

SFIMCO BREAVO Fund IV Liee SCSp (“PBFIV Master™), a special limited partnership (société en commandite spéciale)
incorporated under the laws of the Grand Duchy of Luxembourg,

-Allianz Debt Fund SC8p SICAV-SIF ("ADF™), a special limited partnership (société en commandite spéciale) specialised
investment fund (Société dinvestissernent & Capital Varable - fonds d'imvestissement spécialisés) organised under the laws
of the Grand Duchy of Lusanbourg.

12

2271297



EDINETOOOO

o o o o =2 51
Ooooooooooooooooooad

PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021

21

22

(a)

General information (continued)

~Vanilla Capital Markets 8.4, (“VCM"), a public limited company (société anenyme) moorporated under the laws of the
Grand Duchy of Luxembourg,

During the year, the fund below has been liguidated :

PIMCO Specily Funds (Lisembourg) FOP-RAIF (“PSF"), a mutual investment fund - reserved altemiative investment
fimd (fends commun de placement - fonds d'investissement altematif réserve) organized under the laws of the Grand Duchy
of Luxembourg,

The Comparmy may exercise anmy penmitted activity within the broadest meaning of the Law of 20010 and the Law of 2013,
Consolidated financial statements information

The parent undertaking of the lowest group nto which the financial statements of the Company are consolidated is Allianz
Asset Management of America L.P., a company incomporated in the United States of America. The highest group into which
the fmancial staternents of the Compary are consolidated is Allianz SE, a company incorporated in Germany .

The financial statements of Allianz Asset Management of America L.F. are available from its registered office at 650 Newport
Center Drive, Mewport Beach, California 92660, USA and the financial statements of Allianz SE are available from its
registered office at Koniginstralle 28, D-80802 Minchen, Germarmy,

Summary of significant accounting policies

Basis of preparation

The accounting policies of the Company are in compliance with Luxembourg statutory and tax requirements, The
accompanying annual accounts have been prepared under the historical cost convention (except for the use of the fair value
option for transferable securities and other financial instruments).

Accounting policies and valiation miles are, besides the ones laid down by the Law of 19 Decernber 2002, as amended,
determined and applied by the Board of Directors.

The preparation of annual accounts requires the use of certain critical accounting estimates. It also requires the Board of
Directors to exercise its judgement in the process of applying the accounting pelicics, Changes in assumptions may have a
significant impact on the anmual accounts in the period i which the assumptions changed. Management believe that the
underly g assumptions are appropriate and that the annual accounts therefore present the financial position and results fairly.
The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next financial
vear. Estimates and judgernents are continually evaluated and are based on historical experience and other factors, mcluding
expeciations of futire events that are believed to be reasonable under the cireunstances.

The Company classifies transferable securities and other financial instruments at fair value throwgh profit or loss,

Significant accounting policies

Debtors

Amotnts owed by debtors are valued al their nosrinal value, They are subject Lo value adjustinents where their recovery is
compromised. These value adjustments are not continued if’ the reasons for which the value adjustments were made have ceased
Lo apply.

13
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021

2. Summary of significant accounting policies (continued)
2.2 Significant accounting policies {comtinued)
(b} Investments

I estments are classified at fair value through profit or loss. Transferable securities and other financial instruments are initially
recopnized at cost, being the fair value of the consideration given.

Gains and losses arising from changes in fair value of the financial current aszets are included in the Profit and Loss Account
in the year in which they arise. The fair value of financial current assets is based on the last available Net Asset Value of the
underly ing investment,

The Compary purchases financial mstruments to reduce market risk exposure arising from the Company’s participation in an
Allianz sponsored compensation plan (AEL plan), which provides cerdain employees enhanced compensation that 15 tied to the

growth of Allianz SE stock. The financial instruments are initially recorded at cost, with gains and losses arising from the
changes in fair value of the instrurments included in the Profit and Loss Account in the vear in which they occur.

(c) Prepayvments
This asset itemn includes expenditure incurred during the financial yvear but relating to a subsequent financial year,
(1} Forelgn currency translatlon

The share capital of the Company 1= in Euro, The Company maintains its books and records in US Dollar (USD), the fimctional
ani presentation currency of the Company, The subscribed capital is converted as historic exchange rates,

Bank balances, other assets and labilities and the value of securities held, which are expressed in currencies other than USD,
are translated mto USD at the exchange rate prevailing at the balance sheet date. The EUR to USD rate at 31 Decemnber 2021
was L1372 (31 December 2020: 1.2235). All related exchange differences are accounted for in the profit and less account for
the vear. Transactions in foreign currencies are recorded at the exchange rate prevailmg at the date of transaction.

(e} Gross profit
The gross profit comprises amounts derived from the affiliated undertakings and is recorded on an acerual basis,

(N} Income and other external charges
Income and other external charges are recorded by the Company on an accrual basis.

(g} Provisions
Provisions are intended fo cover losses or debts, the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurmed but wncertain as to their amount or the date on which they will
Provisions may alsobe created to cover charges that have origmated in the financial year under review or in a previous financial

vear, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely 1o be incurred or certain
to be incurred but uncertain as to their amount or the date o which they will arise.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021

2. Summary of significant accounting policies (continued)
2.2 Significant accounting policies {comtinued)
(h) Creditors

Amounts due to creditors are valued at their nominal value. They are composed of amounts due to affiliated undertakings and
other creditors.

3. Investments

At 31 December 2021, the Company held 72,875 Class Z shares in the US Short-Term Fund, a sub-fund of FIMCO Funds;
Global Investors Series ple (“PIMCO GIS™) which has a cost of USD 700431 and a tolal market value of USD 738,948 at vear
enid. Due to the nature of the Class 2 offering there is no Management Fee incurred by the Company. Class 7 Shares are offered
primarily for other sub-funds of the PIMCO GIS or for direct investment by mstitutional investors who have entered into an
investment management or olher agreement with the Investment Adviser or a PIMCO affiliate and in an effort to avoid the
duplication of fees, the Management Fee for the Class Z share is set at 0.00%% per anmurm.

4. Movements for the vear on the reserves and profit and loss items

Az of 31 Decemnber 2021, the subscribed capital amounts to EUR 3,001,000 divided into 3,001 registered shares with a par
value of EUR 1,000 each.

Profit or Profit or
Subscribed Share Legal (Loss) brought  {Loss) for the
capital premium reserve Torvward financial year Total
UsD UsD USD UsD LsD UsD

Asof 31 December 2020 3,631,926 - 14,161 (374,75 272600 3,543,930
Subscribed capital / Share premium 1.189 2686434 - - - 2,687,623
Profit or (loss) brought forward . . 13,630 258,970 (272,600 -
Prafit for the financial vear = = = 204 804 2584 804
Asof 31 December 2021 3033115 208043 27,791 (115,787) 204,804 6,526,357

The subscribed capital for the issuance of 2,000 hares in registered form with a par value of EUR 1,000 per share have been
fully paid up, while another 1,000 shares have been 5026 paid up,

The last capital issue occurred in July 2021 following the merger by absorption of AIRES, The subscribed capital of the
Company increased by 1 share (EUR 1,000, fully paid up.

Share premium account

Further to the merger, the amount of EUR 2,252.431 (converted to USD 2.686.434) has been contributed to the share premium
of the Compary,

Legal reserve

In accordance with the Law of 1915, the Comparry 15 required to transfer a mimmum of 526 of its net profit for each financial
vear 1o a legal reserve. This requirement ceases to be necessary once the balance on the legal reserve reaches 10% of the
subscribed capital, The legal reserve is not available for distribution to the Shareholders,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMEBER 2021

Gross profit or loss

The Compamy is entitled to a management fee from the Funds calculated monthly and quarterly and pavable monthly or

quarterly in amears, All fee income arises in Luxembourg from the Funds whose total net assets as at 31 December 2021 were

UISD 11,472 380470 (31 December 2020: USD 3 381 039,272),

With respect to the PCOFIL, PCOFTIL PBFIIL, PBFIY funds the Company is entitled to receive an administration fee, caleulated

and payable guarterly to the Company in arrears on the same dates a2 the managerment fees are pay able.

PIMCO LLC has been appomnted by the Company as investrment manager to manage the assets of Trust 1V, PTRSF, PCOFIL,

PCOFII Feeder, PIF Feeder, PIF Master, PCOFIL, PCOFII Feeder, PAF Master. PBFIIL, FBFII Feeder, PSF, PBFIV Master

and PBFTY Feeder on a day-to-day basis.

The Comparry is the investment manager for ADF and VOM and the investment advisor is Alliane Real Estate GmbH.

PIMCO Europe Ltd has been appointed by the Company as investment adviser to manage the assets of PIMOO Luxembourg

Trust on a day-to-day basis.

The Company will pay, if applicable, PIMCO LLC and PIMCO Europe Lid, out of the fees that it receives as detailed below,

while retaining & portion of these fees at a variable rate depending on the level of income.

The external charges comprise of audit fees, tax service fees and the fee pavable to PIMCO LLC, PIMCO Europe Ltd. and

Allianz Real Estate GmbH and have been netted against the income and are inchaded in the gross profit line in the profit and

loss account.

A breakdown of the gross profit or loss is shown in the table below:

31 December 2021 31 December 20240
UsD usp

Management and Administration fees 25,827,229 17,771,255
Other meome 172,501 -
Fees paid to Investment ManagersInvestment Advisors (21189377 (15,838,621)
Other expenses (984,482) (342.611)
Audit fees (429.344) (336,647)
Tax services fees (53,954) (4,492)
Gross profit or loss 3342573 1,048 884

Other operating expenses

The administrative expenses comprise the Commission de Surveillance du Secteur Financier (“CSSF") supervision and

registration fees, internal audit fees pay able to Alliane Asset Management GmbE, Genmany and a subscription to the Chanmber

of Commerce as well as other professional fees.

Taxation

The Compary is subject to Liembourg tax regulations applicable to management companies,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021

10,

Value adjustments in respect of financial assets and of investments held as current assets

The value adjustment on the transferable securities is USD (4.361) (31 December 2020; USID 7,204) The movemendt in
nrealised gam/loss in foreign cumency is USD (95, 758) (31 December 2020; USD 168,865). The movemnent in unrealised
gam/loss in foreign currency s the effect of foreign curmrency movements of the current foreign currency cash balances when
converted to USD.

Stafl Costs

The average number of staft emploved by the Company during the vear is as follows:

31 December 2021 31 December 2020
Managemerit 4 2
Emplovees & -
Oher staff - -
Total 10 2

Events during the Year
In Janwary 2021 the Company emploved a further member of staff.

On 21 Janwary 2021 the Company registered two new products, PIMCOO BRAVO Fund IV Lux Feeder SCSp and PIMCO
BRAVO Fund I'V Lux SCSp, with the CESF.

The liquidation of PIMCO Specialty Funds (Luxembourg) FCP-RAIF ended on 7 September 2021 with the final liquidation
report issued on 7 September 2021 and covering the period from 31 May 2021, the date of the opening of the liquidation, wmtil
7 Septemnber 2021, date of the liquidation accounts,

On 1 July 2021, PIMCOD LLC acquired all outstanding shares of AIRES from Allianz Real Estate GmbH, resulting in PIMCO
LLC being the sole shareholder of AIRES. Followmng the aforementioned transfer, a merger by absorption occurmed in
accordance with articles 1021-1 and ss. of the Luxembourg law on commercial companies of 10 August 1915 (a5 subsequently
amended) pursuant to which the Company absorbed ATRES, the latter being authorized as ATFM under the Lusembourg Law
afl 12 July 2013 on alternative mvestment fund managers (as subsequently amended). Az a consequence of the foregoing, all
the asszets and liabilities of AIRES were transferred to the Company in accordance with the relevant provisions of the
Lizgembourg law on commercial companies of 10 August 1915 (as subsequently amended) and the Company has become the
ATFM of the ADF and the VCM previously managed by ATRES. Prior to the merger, AIRES had net assets of USD 3,037,595
and in 2020 had a loss after tax of USD 784,218, The aforementioned fransactions were approved by the CSSF in July 2021,

Subsequent Events

On 10 January 2022 the Compary registered a new product, PAF RAIF = PIF 11 compartment, with the C35F.
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of PIMCO
Luxembourg Trust IV the “Fund” and of each of its sub funds as at 31 May 2022, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise

the statement of assets and liabilities as at 31 May 2022;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the schedule of investments as at 31 May 2022; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July 2016 and
with International Standards on Auditing [ISAs as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the
financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,

including International Independence Standards, issued by the International Ethics Standards Board for Accountants
IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our

audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of itssub  funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub funds or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal

control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of itssub funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
realted disclosures in the financia statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of itssub  funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 7 September 2022
Represented by

Fanny Sergent
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Audit report

To the Shareholder of
PIMCO GLOBAL ADVISORS LUXEMBOURG SA.

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of PIMCO
GLOBAL ADVISORS LUXEMBOURG SA. the“Company” asat 31 December 2021, and of the results of its
operations for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the annua accounts.

What we have audited

The Company’s annual accounts comprise

the abridged balance sheet as at 31 December 2021;
the abridged profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July 2016 and
with International Standards on Auditing [ISAs as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé’ for the audit of the
annual accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants

IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directorsis responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.
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Responsibilities of the “ Réviseur d'entreprises agréé€” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a materia uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our audit report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and whether
the annual accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 24 May 2022
Represented by

Fanny Sergent
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
PIMCO Luxembourg Trust 1V (the “Fund”) and of each of its sub-funds as at 31 May 2021, and of the results of
their operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:

the statement of assets and liabilities as at 31 May 2021;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the schedule of investments as at 31 May 2021; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July
2016 and with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I1SAs as
adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agrée” for the audit of the financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for
Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that
are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities under
those ethical requirements.

Other information
The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial statements and

our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information

identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statementsin accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company determines is hecessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for
assessing the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors of
the Management Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations,
or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will aways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Fund's interna control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our audit report to the realted disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report.
However, future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a
going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 7 September 2021
Represented by

Fanny Sergent
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