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2018 2019 2020 2021 2022

( 12 ) ( 13 ) ( 14 ) ( 15 ) ( 16 )
69,101 27,027 192,711 311,518 21,087
(10,007) (3,914) (27,906) (45,111) ( 3,054)
59,860 14,223 177,896 285,967 61,213
(8,668) (2,060) (25,761) (41,411) ( 8,864)
59,860 14,223 177,896 285,967 61,213
(8,668) (2,060) (25,761) (41,411) ( 8,864)
515,934 753,290 1,107,523 1,848,346 2,979,516
(74,712) (109,084) (160,380) (267,659) (431,464)
10,840 10,555 8,909 9,375 9,633
515,934 753,290 1,107,523 1,848,346 2,979,516
(74,712) (109,084) (160,380) (267,659) (431,464)
539,495 757,882 1,136,239 1,877,223 2,998,340
(78,124) (109,749) (164,539) (271,841) (434,190)
358.54 375.84 464.83 562.31 568.30
(51,920) (54,425) (67,312) (81,428) (82,296)
n/a n/a n/a n/a n/a

95.63 99.39 97.47 98.46 99.37

11.60 1.89 16.06 15.47 2.05

n/a:
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QFI

CNY
CNH

CNY CNH
CNY CNH
CNH CNY

2017

[2017 1]
China Foreign Exchange

Trading System & National Interbank Funding Centre; CFETS
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CchbC SCH cMu

CMU
People’ s Bank of China; PBOC

CFETS PBOC
CMU PBOC
ccbc SCH
A
SEHK SSE
SZSE SSE
HKSCC
SEHK
SEHK
HKEX HKSCC
HKSCC CCASS

HKSCC CCASS

SSE SZSE
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HKSCC CCASS
HKSCC
HKSCC
HKSCC
HKSCC
HKSCC
SZSE
cisM
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90 CIBM
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HKSCC
CCASS
HKSCC
HKSCC
ChiNext
ChiNext
CIBM
0TC
2016
PBOC
[2017 1]
PBOC
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PBOC  CIBM CIBM
CIBM PBOC
CIBM CIBM
CIBM DVP cene
SCH DVP
cene SCH
CIBM CIBM
CIBM CIBM
CIBM CIBM
PBOC
PBOC
SICAV CIBM
SICAV
CIBM CIBM
2020 PBOC CSRC SAFE
CIBM
OFI QFI QFI
QFI

OFI
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SAFE PBOC
QFI1
QFI1
QFl1
QFI
QFI QFI
PRC
CSRC QFI
AllianceBernstein Hong Kong Limited QFI
CIBM
CIBM
CFETS
CIBM CchbC SCH
CIBM CCcDC SCH
2020 CFETS CIBM RFQ
RFQ
CFETS
CIBM RFQ
CIBM RFQ

LGFV
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2018 100,000
10 2018
FPI
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SICAV OTC
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€Y)
2022

1,686,072,261 60.85 61.56
314,093,696 11.34 11.47
281,012,085 10.14 10.26
132,946,864 4.80 4.85
94,554,966 3.41 3.45
58,934,740 2.13 2.15
42,529,053 1.53 1.55
16,052,718 0.58 0.59
13,239,511 0.48 0.48
10,385,001 0.37 0.38
5,586,265 0.20 0.20
2,655,407,161 95.83 96.95
2,655,407,161 95.83 96.95
115,459,819 4.17 4.22
2,770,866,979 100.00 101.17
32,036,307 1.16 1.17
2,738,830,672 08.84 100.00

396,610
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)
30
2022
( ) ) ( ) )
1 [UnitedHealth Group, Inc. 528,470 162,067,508.58| 306.67| 266,898,488.80 505.04 .63 .74
2 |Roche Holding AG 631,947 205,790,702.49| 325.65| 205,719,459.23 325.53 .42 .51
Novo Nordisk A/S - Class
3 . 1,845,335| 140,803,173.93 76.30| 183,828,224.71 99.62 .63 .71
4 |Elevance Health, Inc. 345,720 142,437,569.11( 412.00| 157,039,852.80 454.24 .67 .73
5 [Amgen, Inc. 692,100 154,297,884.87| 222.94| 155,999,340.00 225.40 .63 .70
Vertex Pharmaceuticals,
6 | 486,341 96,637,112.92| 198.70| 140,815,173.14 289.54 .08 .14
nc.
Regeneron
7 } 169,940 86,736,331.41| 510.39| 117,066,567.80 688.87 .22 .27
Pharmaceuticals, Inc.
8 [Pfizer, Inc. 2,048,940 75,818,091.11 37.00| 89,661,614.40 43.76 .24 .27
9 |GSK PLC 5,993,414 120,164,991.99 20.05| 86,561,125.40 14.44 .12 .16
10 [Cigna Corp. 296,260 60,068,182.90| 202.75| 82,203,262.20 277.47 .97 .00
Veeva Systems, Inc. -
11 474,850 94,528,063.10| 199.07| 78,293,268.00 164.88 .83 .86
Class A
12 | Zoetis, Inc. 523,500 72,153,185.43| 137.83| 77,629,815.00 148.29 .80 .83
Edwards Lifesciences
13 c 928,010 71,844,294.68 77.42| 76,681,466.30 82.63 77 .80
orp.
14 | Genmab A/S 225,360 78,728,466.69| 349.35| 72,499,148.24 321.70 .62 .65
15 |Eli Lilly & Co. 216,630 42,215,830.83| 194.88| 70,047,310.50 323.35 .53 .56
16 | Intuitive Surgical, Inc. 356,450 69,097,537.05| 193.85| 66,812,988.00 187.44 .41 .44
17 |Coloplast A/S - Class B 568,430 87,706,270.72| 154.30| 57,766,323.18 101.62 .08 .11
18 | IDEXX Laboratories, Inc. 152,170 64,661,393.97| 424.93| 49,576,986.00 325.80 .79 .81
19 |Maximus, Inc. 827,090 61,880,787.88 74.82| 47,863,698.30 57.87 .73 .75
20 |PerkinElmer, Inc. 384,930 63,562,644.88| 165.13| 46,318,626.90 120.33 .67 .69
21 | lumina, Inc. 231,080 67,166,459.93| 290.66| 44,087,753.20 190.79 .59 .61
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22 (CSL Ltd. 237,680 48,749,167.60( 205.10( 43,226,184.27 181.87 1.56 1.58
23 |Sartorius Stedim Biotech 138,650 46,501,017.54( 335.38( 42,529,053.30 306.74 1.53 1.55
24 [Bachem Holding AG 666,585 65,947,463.39 98.93( 41,923,042.58 62.89 1.51 1.53
Ono Pharmaceutical Co.,
25 Ltd 1,707,900 41,897,561.32 24.53| 39,894,385.79 23.36 1.44 1.46
Mettler-Toledo
26 27,925 26,992,313.03| 966.60| 30,274,051.00| 1,084.12 1.09 1.11
International, Inc.
27 |Astellas Pharma, Inc. 1,763,400 28,278,986.25 16.04| 23,360,285.01 13.25 0.84 0.85
28 |Abiomed, Inc. 89,860 22,091,560.05| 245.84| 22,075,007.60 245.66 0.80 0.81
29 |Lonza Group AG (REG) 44,520 21,608,086.52| 485.36| 21,676,399.70 486.89 0.78 0.79
30 |[Quest Diagnostics, Inc. / 160,680 18,320,892.53| 114.02| 19,713,829.20 122.69 0.71 0.72
®3)
2022
14
1,136,239 164,539 1,107,523 160,380 464 .83 67,312
2020 31
15
1,877,223 271,841 1,848,346 267,659 562.31 81,428
2021 31
16
2,998,340 434,190 2,979,516 431,464 568.30 82,296
2022 31
2021 10 2,890,815 418,619 2,770,891 401,253 616.34 89,252
11 2,776,031 401,997 2,754,555 398,887 599.20 86,770
12 3,056,332 442,587 3,010,489 435,949 647.03 93,696
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2022 3,071,884 444,840 | 2,969,543 | 430,020 590.09 85,451
2,963,527 429,148 | 2,935,114 | 425,034 587.38 85,058
3,169,750 459,011 | 3,141,363 | 454,901 611.20 88,508
3,033,318 439,255 | 3,019,042 | 437,187 577.76 83,665
2,998,340 434,190 | 2,979,516 | 431,464 568.30 82,296
2,962,500 429,000 | 2,945,613 | 426,554 555.22 80,401
3,114,838 451,060 | 3,087,372 | 447,082 579.45 83,910
2,931,278 424,478 | 2,908,188 | 421,135 542.94 78,623
2,770,867 401,249 | 2,738,831 | 396,610 519.07 75,167

14
2019 23.68
2020 31

15
2020 20.97
2021 31

16
2021 1.07
2022 31

100x%
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1986 12 1
2006 SICAV
2006 31
2006
2016 2015 12 10
SICAV ACMBernstein SICAV AB SICAV 1
2022 11 30
Scott Parkin
SICAV Administrateur
D Délégué
Silvio D. Cruz AllianceBernstein Limited
SICAV Administrateur
Délégué

Bertrand Reimmel

Olivia Moessner

SICAV
Susanne van Dootingh
SICAV 1915 10
1915 2010 12 17
2010 2010 Undertakings for
Collective Investment in Transferable Securities UCITS
2009 13 2009/65/EC UCITS
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SICAV I UCITS
SICAV 1,250,000
SICAV
2010
SICAV Société Anonyme
SICAV
Surveillance du Secteur Financier CSSF
CSSF
CSSF CSSF
EU UCITS UCITS
EU UCITS
UCITS
CSSF
UCITS
CSSF UCITS
2010
EU EU
AIFM
CSSF
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SICAV 2010
SICAV
1915 2010
Commission de
2016 23
EU
EU UCITS
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CSSF
2011 2011/61/EU
AIFM
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VISA

CSSF

CSSF

CSSF

(i)
SIcAv FCP

UCITS

2022 11 30

UCITS

UCITS

CSSF

CSSF

UCITS

UCITS
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alliancebernstein.com/go/SICAV-ShareClassList

EU )

MiFID
Gii)  MiFID

EU
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H
BRL BRL H BR
BRL BRL H BRL
BRL
BRL H BRL
BRL H BRL
BRL H

HP

alliancebernstein.com/go/SICAV-ShareClassList
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alliancebernstein.com/go/SICAV-ShareClassList

1000
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(1) AML/CTF
(i)
(iii) 2004 11 12 2010
2012 12 14  CSSF  12-02
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EEA

(i)

D)
(iv)

) )

alliancebernstein.com/Funds/abi i/documents/annoucement/ab-lux-data-protection-disclosure-to-

investors.pdf

alliancebernstein.com/funds/abii/documents/Complaint-Policy/Complaint-Policy-EN.pdf

751478
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SICAV

CDSC CDSC

10

alliancebernstein.com

O)
(i) Gii)

@iv)

2009 11 28
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SICAV

www.alliancebernstein.com/go/Swing-Pricing-Exclusion-List

NASDAQ NASDAQ

60

0TC

UCITS uCl UCITS/UCI
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KI1D

RESA Recueil Electronique des Sociétés et Associations

alliancebernstein.com

CSSF
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AllianceBernstein L.P.

2022 30

2022 30
AB 26
36.5
AllianceBernstein Holding L.P.

AllianceBernstein Corporation

)

120

90
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SEC 1940
SEC adviserinfo.sec.gov. SEC
W1J 8HA 50
2000 88
32F
18
39F
AllianceBernstein Hong Kong Limited
048583 #27-11
AllianceBernstein (Singapore) Ltd.
2100
A S CPH Capital Fondsmzglerselskab
A/S

alliancebernstein.com/go/Sub-Inv-Manager-Affiliates
(M (i)
(i)

@
©)
2022 30
AB
4.0

95/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2022 30 ABLP
62.8
AB 36.5
0.7
100.0
1290 Avenue of the Americas,New York,NY10104
AB 501 Commerce Street, Nashville, TN 37203
AB ABLP
AB
100,000 ABLP 2022 30
AB ABLP
ABLP 64.3
®
2022 30 ABLP
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- - 2021 ABLP
Joan Lamm-Tennant

ABLP

Blue Marble Microinsurance
CEO
Ambac Financial Group
Hamilton Insurance Group
Element Fleet
Management -

Equitable Holdings

Equitable Financial Life Insurance
Company
Equitable

Financial Life Insurance Company of America

Equitable Holdings

- 1993
2015
Selective Insurance Group 2004 2013
Ivans 1995 1998
Focus Trust Fund 1996 1997
Turner
Investment Advisors 2006 2015
Wharton
School at the University of Pennsylvania
the

Wharton School -
Marsh McLennan
— Guy Carpenter

General Reinsurance Corporation

St. Mary’ s University BBA
MBA the

University of Texas at Austin
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P P 2017 ABLP
Seth P. Bernstein 2018
ABLP Equitable Holdings
ABLP
JPMorgan Chase
32
J.P. Morgan Asset

Management

2012 10

JPMorgan Chase

Haverford College

Haverford College

Jeffrey Hurd Equitable Holdings
AIG 20

AIG
AIG Investments
AIG AIG
Global Real Estate
United
Guaranty AlIA

AIA Group
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2020 1 ABLP

Nella Domenici ABLP 2020 2021 Dataminr
2015 2018
1600
Bridgewater
Associates
2012 2015
Bridgewater
Citadel
Investment Group 2004-2005 , Credit
Suisse 1998-2004 Monitor

Group 1996-1998

Regis High School

Excellent Schools New Mexico

One World Surgery

the

International Folk Art Market

Georgetown
University
Georgetown Law
MBA

F George F. Baker Scholar
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2017 ABLP 2015
Daniel G.Kaye ABLP Equitable
Holdings
Equitable Financial Life
Insurance Company
Equitable Financial Life Insurance Company of America
2013 2014
HealthEast Care
System 2012
35 Ernst & Young
25
Nick Lane Equitable Holdings
Equitable Financial Life Insurance Company
2005
AXA Japan
ABLP
AXA Investment Managers
AXA Private Equity
AXA Real
Estate Management
2019 ABLP
Kristi Matus ABLP Equitable
Holdings
Buckle
Thomas H. Lee
Partners
athenaheal th

Aetna USAA
USAA
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2017 ABLP

Das Narayandas ABLP HBS
1994

Harvard Business School
Publishing HBS
HBS External Relations
HBS HBS

Executive Education HBS

HBS Executive Education Advanced Management Program

Program
for Leadership Development MBA
HBS MBA
HBS
Robert F. Greenhill Award Charles
M. Williams Award Apgar Award
B to B

Titan Company Limited
Indian Institute of Technology
Bombay
Indian Institute of Management Bangalore PGDM

Purdue University
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2011 ABLP

Mark Pearson

Equitable Financial Life Insurance Company
ABLP
Equitable Holdings

2008
2011 AXA Japan
1995 AXA

National Mutual Funds Management Ltd.
2001
AXA Asia Life

Equitable Financial Life Insurance Company of

America ABLP

Hill Samuel Schroders
National
Mutual Funds Management
Friends Provident
20
Chartered Certified Accountant of
the Association of Chartered Certified Accountants

(ACCA)
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2019 ABLP
Charles Stonehill ABLP Equitable
Holdings
Equitable Financial Life
Insurance Company
Green & Blue Advisors
Julius Baer
Group
Bank Julius Baer & Co.
CommonBond Play
Magnus
40

Lazard Capital Markets

Credit Suisse First Boston

Morgan Stanley

2021 ABLP
Todd Walthall ABLP
UnitedHealth Group
Blue Shield of
California €00 20
Emmanuel College
the National Diversity
Council the
California Diversity Council 2016
2020 Savoy
Most Influential
Black Executives in Corporate America
2022 30 ABLP
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®
2022 30

2022 30
)
)
1993 15,618 6.31**
1992 28 14,747 67.18*
1997 22 13,344 2.89**
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1992

27

80

5,402

7.09*

1994

25

3,065

6.38*
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€Y)

AllianceBernstein (Luxembourg) S.a r.l.

@
2022 16,300,000 23 163,000
@
S.A.
1990 31
société anonyme 1990 11

Mémorial C, Recueil des Sociétés et Associations
2011 11
Luxembourg)S.A. société anonyme ) société a
responsabilité limitée
)S.A.
2019
16,300,000 163,000

Brown Brothers Harriman (Luxembourg) S.C.A.

@

2022

1,040, 000,000 1,506
2022 504 730
@
(D
(i) (i) (iv)
L-1470 80 B29923
1993

€H)

2022 16 3,000
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@

UFJ
€))

2022 405
@

@

AllianceBernstein (Luxembourg) S.a r.1l.

Brown Brothers Harriman (Luxembourg) S.C.A.
(M )
(i) (iv)

1993
EU
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(D (i) (i)

2010 34
2010 34(3)

(D
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90

UFJ

2009 11 28

®
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SICAV

23 103

2022
144.81

SICAV
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(1) 2022 31
SICAV
2022 31
2,865,762,828 414,991,115
113,680,461 16,462,068
1,003,599 145,331
0 0
4,593,607 665,200
5,026,804 727,931
8,271,997 1,197,868
0 0
0 0
0 0
0 0
0 0
219 32
0 0
0 0
2,998,339,515 434,189,545
38,394 5,560
13,681,219 1,981,177
0 0
451,963 65,449
0 0
116,168 16,822
0 0
0 0
0 0
0 0
0 0
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4,535,342 656,763
18,823,086 2,725,771
2,979,516,429 431,463,774
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SICAV

2022 31

27,111,831 3,926,064
64,791 9,382

0 0

120,020 17,380
27,296,642 3,952,827
38,569,131 5,585,196
0 0
1,145,885 165,936
1,225,983 177,535
1,446,370 209,449
375,727 54,409
229,154 33,184
831,897 120,467
212,377 30,754

0 0

23,335 3,379

0 0

209,191 30,293
44,269,050 6,410,601
0 0
44,269,050 6,410,601
(16,972,408) (2,457,774)
68,189,568 9,874,531
(419) (61)

(116,573,555)

(16,881,016)

0 0
4,143,708 600,050

0 0

0 0
(61,213,106) (8,864,270)
1,193,548,340 172,837,735
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(1,164,971) (168,699)
1,848,346,166 267,659,008
0 0
2,979,516,429 431,463,774
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SICAV

2022 31

2,403,710
0

619,690
11,678,553
0

90,194
451,285
204,432

0

0

9,633
7,631

158

1,700
91,745
18,176

0

0
3,937,975
326,458
778,489
72,767
354,717

0

818,749
480,349
54,678

1,380,657
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SICAV
€ /€ /56D /AUD /£
2022 31 2021 31 2020 31
$ 2,979,516,429 $ 1,848,346,166 $ 1,107,523,108
$ 495.67 $ 492.91 $ 409.50
@ € 461.65 € 404.32 € 368.97
€19.92 € 20.12 € 16.91
@ SGD 679.68 N/A N/A
$ 19.12 $ 19.42 $ 16.47
©) AUD 14.63 N/A N/A
$ 568.30 $ 562.31 $ 464.83
$ 369.41 $ 371.04 $ 311.33
@ SGD 506.54 N/A N/A
$ 489.17 $ 484.02 $ 400.11
$ 449.20 $ 448.72 $ 374.48
@ € 418.35 € 368.07 € 337.36
$ 21.26 $ 21.60 $ 18.34
®) AUD 14.34 N/A N/A
$ 598.01 $ 589.96 $ 486.24
@ € 556.97 € 483.92 € 438.05
£ 21.20 £ 18.57 £ 17.59
$ 201.67 $ 198.60 $ 163.37
@ € 187.84 € 162.90 € 147.18
) £ 97.26 N/A N/A
£ 139.58 £ 121.68 £ 114.67
N/A
(1) 2021 15
(2 2021
(3) 2021
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4) 2022 22
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SICAV

2022 31
SICAV 2006
2010 12 17
2010 1
société d investissement a capital variable
2009 13 2009/65 @)
UCITS
SICAV
2001
2007
2018
2022 31
SICAV

2006 1 A, A EUR, A EUR H, A SGD,
AD, AD AUD H, AX, B, B SGD,
BX, C, C EUR, ED, ED AUD H,
I, 1 EWR, I GBP, S1, S1 EUR,

S1 GBP, S14 GBP

2006 1 A, A AUD H, A EUR, A PLN H,
A SGD, B, C, C EUR, E, E AUD

H, I, I EUR, S1, S1 EUR

2006 1 A, A EUR, AD, AD AUD H,

119/478

AD NZD H, AD SGD H, B, C, 1,
I EUR, ID, S1 EUR, S1 GBP
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2006 1 A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A
SGD, A SGD H, AN, AX, AX

EUR, AX SGD, AXX, B, BX, BX
EUR, BX SGD, BXX, C, CX, CX
EUR, E, E AUD H, I, I AUD,
I AUD H, I EUR, I EUR H, I
GBP, I HKD, I SGD H, IN, IN
EUR, INN, IX, IX EUR, IX
SGD, S, S GBP, S1, S1 AUD,
S1 AUD H, S1 EUR, S1 EUR H,
S1 JPY, S1 NzD, SI1X SGD,
SD, SX GBP

2009 10 31 A, A EUR, A HKD, A PLN H,
A SGD H, AD AUD H, AX, AX
EUR, B, BX, BX EUR, C, I, 1

EUR, S, S1, S1 EUR

2010 15 A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, C2, I, 1 USD, 12,
12 CHF H, 12 GBP H, 12 USD,

12 USD H, IT USD H,
NT USD H, S, S USD, S1, S1
USD, S1 USD H

2010 15 A, A AUD H, A EUR, A EUR H,
A HKD, C, C EUR, C EUR H, 1,
I EUR, | EUR H, I GBP,
S1, S1 EUR

2011 1 A, A AUD H, A CAD H,
A CHF H, A EUR, A EUR H,
A GBP H, A HKD, A SGD H, AD,
AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD,
AD RMB H, AD SGD H,
AD ZAR H, AR, AR EUR H, B,
BD, C, ED, ED AUD H,

ED ZAR H, I, I CHF H, I EUR,
I EUR H, I GBP, I GBP H, ID,
ID GBP H, N, S, S GBP,

S GBP H, S1, S1 GBP, S1 JPY,
S1 JPY H, S1D, SD
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2011 23
2011 29
2011 10 28
2012
2012
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A2, A2 CHF, A2 EUR, A2 GBP,
A2 HKD, A2 SGD, A2 USD,
AR EUR, AT, AT HKD, AT SGD,
AT USD, C2, C2 USD, CT, CT
UsD, 12, 12 CHF, 12 EUR, 12
GBP, 12 HKD, 12 SGD, 12 USD,
IT, IT SGD, IT USD, S, S
usb, S1 EUR, S1 USD, w2, w2
CHF

A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, AA,
AA AUD H, AA SGD H, Al, Al
AUD H, AR EUR H, AT,
AT AUD H, AT CAD H,

AT EUR H, AT GBP H, AT HKD,
AT SGD H, B2, BT, C2, CT,
El, EI AUD H, 12, 12 CHF H,
12 EUR H, 12 GBP H, IT,
IT GBP H, IT SGD H, N2, NT,
S, S1, S1 EUR H, S1T,

W2 CHF H

A, A AUD H, A CHF H,
A CZK H, A EUR, A EUR H,
A GBP H, A HKD, A PLN,
A PLN H, A SGD H, AR,
AR EUR H, C, FX, FX EUR H,
I, I CHF H, I EUR, I EUR H,
I GBP H, I SGD H, N, S, S1,
S1 EUR, S1 EUR H, S1 GBP H,
S1 SGD H, W, W CHF H, W EUR,
W EUR H, W GBP H, W SGD H

1, 1 EUR H, 1 GBP H, 1D,
1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,
A2 EUR H, A2 SGD H, AT,

AT AUD H, AT CAD H,
AT EUR H, AT GBP H,

AT SGD H, C2, C2 EUR H, CT,
12, 12 EUR H, 12 GBP H, S,
S CAD H, S GBP H, S1,

S1 EUR H, SA

A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H,
C, FX, FX EUR H, I, I CHF H,
I EUR, I EUR H, I GBP H, N,
S, S1, S1 EUR H, S1 JPY H,
S13 EUR H, W, W CHF H
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2012 22 A2, A2 CZK H, A2 EUR H, A2
PLN, A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT

2012 A2, A2 EUR H, A2 HKD, AA,
AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD,
AA SGD H, AT, AT AUD H,
AT CAD H, AT EUR H,
AT GBP H, AT HKD, AT SGD H,
C2 EUR H, 12, 12 EUR H,
S, S1

2012 22 A2, A2 EUR H, AA AUD H,
AA SGD H, AR EUR, AT GBP H,
Cc2, CT, 12, 12 EUR H, IT,
N2, NT, S, S1, ZT

2012 29 A2, A2 EUR H, A2 SEK H, AA,
AA AUD H, Al, Al AUD H, C2,
El, EI AUD H, 12, 12 EUR H,
12 SEK H, IT, N2, NT, S,
S1, 7T

2012 12 11 A, A AUD H, A EUR, A EUR H,
A HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I EUR, I EUR H, I GBP,

I GBP H, I SGD H, ID, IL, N,
S, S1, S1 EUR, S1D, SD

2014 13 A, A HKD, AD, AD AUD H,
AD CAD H, AD HKD, F, I,
S EUR, S GBP
2014 15 A2 CHF H, A2 EUR H,

A2 USD H, AR EUR H, 12,
12 CHF H, 12 EUR H,
12 USD H, S, S EUR H, SI,
S1 EUR H, S1 USD H,
S1QD, SQD
us 2013 12 23 A, A AUD H, A EUR, A EUR H,
A SGD H, AR EWR, C, I,
1 AUDH, I CHF H, I EUR H,
1 GBP, I GBP H, I SGD H, N,
S, S1, S1 EUR, S1 GBP H, SD,
SQD EUR H

122/478



2013 12 23

2014 11

2016 29

2017

2017 10 30

2017 11 16

2017 12 11

2018
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A, AEUR H, A SGD H, AR EUR,

C, I, I CADH, I CHF H,
I EUR, I EUR H, I GBP,
I GBP H, N, S GBP,
S1, S1 EUR

A, A AUD H, A EUR H,
A SGD H, AR EUR, C, I,
I AUD H, I CHF H, I EUR,
I ELR H, 1 GBP H, I SGD H,
INN EUR, IX EUR, N, RX EUR,
S, S GBP H, S NOK HP, S1,
S1 NOK, S1 NOK HP, SD

A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD,
AA NZD H, AT, AT AUD H,
AT EUR H, AT HKD, AT SGD H,
12, 12 HKD, IT, IT HKD, S,
S1, SA, ZT

A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, 12 AUD H,
12 CHF H, 12 EUR H,

12 GBP H, 12 HKD, 12 SGD H,
IT, IT EUR H, IT HKD,

IT SGD H, S, S GBP H, S1,
S1 EUR H, S1 GBP H, ZT

A, A EUR, I, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP

A2, A2 EUR H, AT, 12,
12 EUR H, IT, S1,
S1D, S1D EUR H

F, FEUR H, FGBP H, 1,
I EUR H, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S3 AUD H

A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,
AD SGD H, AD USD H, B USD,
C, CUSD, CUSD H, I, I GBP,
I USD, I USD H, S, S1,

S1 GBP, S1 USD, SIX, S1X
usb, SD
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2018 A, A AUD H, A PLN H,
A SGD H, A USD, A USD H, AR,
AX, AX USD, BX, BX USD, C, C
usb, C USD H, CX, CX USD, I,
I GBP, I GBP H, I USD,
I USD H, INN, IX, IX USD, S
usb, S1, S1 GBP, S1 USD,
S1 USD H, SIN, SIN USD

2018 A, A EUR, A EUR H, A PLN H,
A SGD, A SGD H, AD,

AD AUD H, AD HKD, AD RMB H,

AD ZAR H, AX, B, BX, C, C

EUR, C EUR H, ED, ED AUD H,

I, I EUR, I EUR H, I GBP,

I GBP H, N, S, S1, S1 EUR,

S1 EUR H, SD, SK

2018 A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, A2X EUR, AD,
AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD,
AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, ANG,
AMG EUR H, ANN, ANN EUR H,
AQG, AQG EUR H, AR EUR H,
AX, AX EUR, AX SGD, B2X, BX,
Cc, C2X, CD, CX, ED,
ED AUD H, ED ZAR H, I,

I CHF H, 1 EUR H, I SGD H,
ID, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, 1QG,
106 EUR H, N, ND, S1,

S1 CHF H, S1 EUR H,

S1 GBP H,

S1D JPY H, S1QG GBP H, SD

2018 A, I, S, 81

2018 11 30 A, A AUD H, A EUR, A HKD H,
A SGD H, A USD, A USD H,
AD HKD, AD HKD H, AD SGD H,
AD USD H, I, I GBP, I USD H,
S, S USD, S1, S1 EUR, S1
GBP, SP1 USD

2018 11 30 A2, 12, SA

2018 14 A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H,
12 GBP H, IT, S, S EUR H,
S GBP H, S1, S1 EUR H,
S1 GBP H, ZT

124/478
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2019 1 31

2019

2019

2020

2020

2020

2020

2020

2020

2020

2021

2021

2021

2021

2021

2021

10

10

10

10

11

11

12

14

29

25

21

22

27

21

11

15

18

30
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A, A AUD H, A CAD H,

A EUR H, A GBP H, A HKD,
A NZD H, A PLN H, A SGD H,
AD, AD AUD H, AD CAD H,
AD GBP H, AD HKD, AD NZD H,
AD SGD H, I, I EUR H,

I PLN H, S, S1, S1 JPY H

A2, 12, 12 GBP H, 12 USD H,
INN AUD H, S, S GBP H, S1,
S1 GBP H, S1 USD H, 72

A, I, S, 81

I, S1, SIFN,
S1FN GBP, S1FN USD

I, I EUR H, S, S1,
S1 EUR H, S1 SEK H, SU

A, A CNH, AD, AD CNH, I,
I EUR, I GBP, S, S1

A, I, 1 GBP, S, S1

A, ARMB H, AD, AD RMB H, I,
I EULR H, I GBP H, ID, S, S1

A, A USD H, Al USD H, EI USD
H, I, 1 GBP H, 1 USDH, S, S
GBP H, S1

F, F CHF H, F JPY, I, S, SU,
SX GBP H, Z, Z USD

A2, AT, 12, 12 EUR H,
12 GBP H, IT, S, S1

A2, AA, AA AUD H, AA EUR H,
AA GBP H, AA RMB H, AA SGD
H, AT, AT EUR H, AT SGD H,
12, 12 CHF H, 12 EUR H, 12
GBP H, IT, S, S1, S1QG JPY,
S1QG JPY H
A, I, I EUR, I GBP, S, S1,
S1 EUR, S1 GBP
A2, AA, AT, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1
A, A AUD H, A EUR, A HKD H,

ARMB H, I, I CHF, I EUR, I
GBP, S, S1, S1 EUR, S1 GBP

I, 1 EUR, I CHF, I GBP, S,
S1, S1 EUR, S1 GBP
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2021 12 A2, A2 AUD H, A2 HKD H, A2
RMB H, AA, AA AUD H, AA EUR
H, AA HKD H, AA RMB H, AT,
AT EUR H, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1,
S1 EUR H, S1 GBP H

2022 28 A, A AUD H, A CAD H, A ELR,
A EUR H, A GBP H, A HKD, A
SGD H, B, C, C EUR, C EUR H,
C SGD, E, I, I EUR, I EUR H,
I GBP, I GBP H, IN, IN EUR,
INN EUR, S, S1, S1 EUR, S1
GBP, S1 GBP H, S1 JPY H

2022 20 A, A AUD H, A EUR, A EUR H,
A HKD, A RMB H, A SGD H, 1,
I AUD H, I EUR, I EUR H, I
GBP, I GBP H, I HKD, 1 RMB
H, 1 SGD H, S, S1

2022 21 A, A AUD H, A EUR, A EUR H,
A HKD, A RMB H, A SGD H, AD,
AD AUD H, AD EUR, AD EUR H,
AD HKD, AD RMB H, AD SGD H,
I, 1 EUR, I EUR H, I GBP, 1
GBP H, I SGD H, ID, S, S1
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60

60

01C

1.2

1.3

1.4

1.5
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1.6

1.7

128/478

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

0TC



NAV

2015 11

COVID-19

1.0736
0.1499
1.2601
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1.1398
0.1554
1.3454

CSSF  Q&A

UK



variable (SICAV)

tax d’ abonnement
0.01
20
2017
2017 31
PRC
CIT
PRC A B H
PRC
RQFII
PRC
RQFI1 RQFII
25%
PE
25% CIT
2008 PRC CIT
CIT
PRC PE

PRC

PRC
WIT

PRC

PRC

130/478
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2022 31

société d' investissement a capital

2010 174

PRC
PRC
PRC
PRC
PE PRC
PRC
wIT
PRC
PRC
10% WIT
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PRC PRC PRC
[2014] 79 79 QFI1 RQFIT1 PRC
wIT 79 2014 11 17 QFIl
RQFI1 PRC A B QFI1 ROFII
WIT
PRC
RQFII RQFI1 A 2014 11 17
A
PRC PRC PRC
[2014] 81 81 PRC
81 2014 11 17
81 Northbound
Trading A PRC
A PRC WIT
A 10% PRC WIT
A 0.1% PRC
A PRC
PRC MOF PRC SAT 2018 11 22
[2018] 108 108
PRC 108 2018 11
2021 11 PRC WHT
2021 10 27
2025 12 31 108 2018 11
A, B, C, E, I, IX,

L, N, RX, XX, Z

AB, F, S, SU, S1,
w, 1, 2
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A
AA
2
A2, 12
3
513
4
S14
D
AD, S1D
ﬁ
Al, EI
T
AT
M
A
o))
SQD, S1QD
MG
AVG
Q6
AQG
N
AN, IN
NN
ANN, INN
K 5
AK, 1K
R
AR
L
I
X
A2X

(IX, XX, RX)

(NAV)
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AD, ED, ID
AD, SD
AD, BD, ED, SD
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SICAV %
A 2.25%
A AUD H 2.25%
A CAD H 2.25%
A EUR 2.25%
A EUR H 2.25%
A GBP 2.25%
A HKD 2.25%
A SGD 2.25%
A SGD H 2.25%
AD(4) 2.250%
AN 2.25%
ANN(5) 2.25%
B 3.25%
B CAD H 3.25%
C 2.70%
E 3.25%
E AUD H 3.25%
I 1.45%
I AUD 1.45%
1 AUD H 1.45%
I EUR 1.45%
I EUR H 1.45%
1 GBP 1.45%
I HKD 1.45%
1 SGD H 1.45%
IN 1.45%
IN EUR 1.45%
INN 1.45%
S 1.15%
S GBP 0.15%
s1 0.85%
S1 AUD 0.85%
S1 AUD H 0.85%
S1 EUR 0.85%
S1 EUR H 0.85%
S1 JPY 0.85%
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S1 NZD 0.85%
SIX(6) 0.85%
SIX SGD 0.85%
sD 0.15%
SX(6) 0.15%
SX GBP 0.15%
S 0.15%
s1 0.80%
S1 EUR 0.80%
S1 EUR H 0.80%
sD 0.15%
sK 0.85%
) 2021 11
(5) 2021 12 13
(6) 2021 7 15
2022 31 2022 31
SICAV
681 681
B
BD H 0.00 4.00
BX H 0.00 3.00 0.00 4.00
B2 B2X BT E
EA ED El H 0.00 3.00
C C2 C2X CD CT
CX H
0.00 1.00
2022 31
13,504,644
2022 31

1,472,873
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11

100,161

0.01%
LLC
31

usS

71,629

2022 31
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2022 31

LLC
3,238,452

176

2022
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2022 31
SICAV

899,626
1,524,074
1,787,555
343,819

2022 31

2022 31
1,158
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2022 31

SICAV

2022 31
37,363
27,577
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20
2022 31
2022 31
635,016
2022 31
SICAV
2,708,435 3,614,936
24,060,114 25,267,639
10
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2022 31
SICAV
641,288
JP 5,663,690
1,767,234 3,329,570
UBS AG 784,125
2022 31
SICAV
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2022 31

2022 28 SICAV

2022 30 SICAV
SICAV
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SICAV
*
1.76%(1) 0.05% N/A 1.96%
1.76% 0.05% N/A 1.96%
1.76%(1) 0.05% N/A 1.99%
1.76% 0.05% N/A 1.96%
1.76%(1) 0.05% N/A 1.97%
1.76%(1) 0.05% N/A 1.97%
1.26%(2) 0.05% N/A 1.46%
1.76%(1) 0.05% 1.00% 2.96%
1.76% 0.05% 1.00% 2.96%
1.26%(2) 0.05% 1.00% 1.46%
2.21%(3) 0.05% N/A 2.41%
2.21% 0.05% N/A 2.42%
1.76%(1) 0.05% 1.00% 2.96%
1.76%(1) 0.05% 1.00% 2.97%
0.96%(4) 0.05% N/A 1.16%
0.96% 0.05% N/A 1.16%
0.96%(4) 0.05% N/A 1.18%
0.90% 0.01%(21) N/A 0.98%
0.90% 0.01%(21) N/A 0.98%
0.90% 0.01%(21) N/A 1.31%
0.60% 0.01%(21) N/A 0.67%
N/A
(TER) 2008 16 Swiss Funds & Asset Management Association
(SFAMA)

(1) 300,000,000 1.80 300,000,000 1.75

(2) 300,000,000 1.30 300,000,000 1.25

(3) 300,000,000 2.25 300,000,000 2.20

142/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao
(4) 300,000,000 1.00 300,000,000 0.95

(21) 50,000 0.01
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SICAV

14.45%



SICAV

2022 31
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Amgen, Inc.

CSL Ltd.

Genmab A/S

Halozyme Therapeutics, Inc.
Regeneron Pharmaceuticals, Inc.

Vertex Pharmaceuticals, Inc.

ABIOMED, Inc.

Align Technology, Inc.
Carl Zeiss Meditec AG
Cochlear Ltd.

Coloplast A/S - Class B
Edwards Lifesciences Corp.
IDEXX Laboratories, Inc.
Intuitive Surgical, Inc.
Penumbra, Inc.

Straumann Holding AG

Sysmex Corp.

145/478

741,970 190,493,378 6.4
232,670 45,264,807 1.5
220,630 67,150,805 2.3
460,420 21,170,111 0.7
159,670 106,139,036 3.6
567,451 152,445,711 5.1

582,663,848 19.6
97,340 25,668,558 0.9
92,550 25,695,582 0.9
151,280 20,240,353 0.7
123,780 19,747,372 0.7
556,500 66,166,818 2.2
713,900 71,996,815 2.4
140,520 55,030,443 1.8
285,600 65,013,984 2.2
34,650 5,090,778 0.2
125,140 15,964,927 0.5
417,600 27,955,014 0.9

398,570,644 13.4




Anthem, Inc.
Cigna Corp.
Quest Diagnostics, Inc.

UnitedHealth Group, Inc.

Veeva Systems, Inc. - Class A

146/478
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330,050
312,390
157,290
584,890

421,620
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168,196,781 5.6
83,811,113 2.8
22,181,036 0.7

290,561,654 9.8

564,750,584 18.9
71,785,021 2.4
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Bachem Holding AG 520,665 40,923,577 1.4
ICON PLC 118,550 26,530,305 0.9
Illumina, Inc. 124,200 29,743,416 1.0
Lonza Group AG 43,600 26,286,693 0.9
Mettler-Toledo International, Inc. 14,030 18,044,264 0.6
PerkinElmer, Inc. 344,920 51,624,176 1.7
Sartorius Stedim Biotech 121,510 41,973,176 1.4

235,125,607 7.9
Astellas Pharma, Inc. 2,188,200 34,947,566 1.2
Chugai Pharmaceutical Co., Ltd. 649,900 17,767,071 0.6
CSPC Pharmaceutical Group Ltd. 5,514,000 5,891,572 0.2
Eli Lilly & Co. 184,860 57,942,518 1.9
GlaxoSmithKline PLC 6,129,990 133,636,140 4.5
Granules India Ltd. 2,402,077 8,318,021 0.3
Nippon Shinyaku Co., Ltd. 415,400 25,641,322 0.8
Novo Nordisk A/S - Class B 1,751,150 194,466,194 6.5
Ono Pharmaceutical Co., Ltd. 1,470,500 38,934,143 1.3
Pfizer, Inc. 2,338,330 124,025,023 4.2
Roche Holding AG (Genusschein) 587,787 200,312,600 6.7
Zoetis, Inc. 499,530 85,384,663 2.9

927,266,833 31.1
Maximus, Inc. 960,470 62,324,898 2.1
Rohto Pharmaceutical Co., Ltd. 909,100 23,275,393 0.8
( 2,527,821,378 ) 2,865,762,828 96.2

/ /
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ANZ, London(a) 0.03 % 99,700 0.0
Barclays, London(a) 0.40 % 111,583,356 3.8
BNP Paribas, Paris(a) (1.34)% 14,228 0.0
BNP Paribas, Paris(a) (0.79)% 243,435 0.0
BNP Paribas, Paris(a) 0.01 % 36,969 0.0
BNP Paribas, Paris(a) 0.50 % 307,203 0.0
BNP Paribas, Paris(a) 4.62 % 32,748 0.0
Hong Kong & Shanghai Bank, Hong Kong(a) 0.00 % 195,578 0.0
Hong Kong & Shanghai Bank, Singapore(a) 0.25 % 275,002 0.0
HSBC Bank PLC, Paris(a) (0.78)% 302,489 0.0
Sumitomo, London(a) (0.30)% 288,302 0.0
Sumitomo, London(a) 0.43 % 301,451 0.0
113,680,461 3.8

73,140 0.0

2,979,516,429 100.0

148/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

149/478

!/ /
Brown Brothers Harriman & Co. 57 72 06/06/2022 165
Brown Brothers Harriman & Co. 0* 0* 06/06/2022 (¢H)
Brown Brothers Harriman & Co. 22,023 23,199 06/09/2022 (450,790)
Brown Brothers Harriman & Co. 263,040 249,153 06/09/2022 4,514,089
Brown Brothers Harriman & Co. 2,481 2,310 06/09/2022 (138)
Brown Brothers Harriman & Co. 315 225  06/27/2022 (1,034)
Brown Brothers Harriman & Co. 5,585 7,889  06/27/2022 79,353
4,141,644
4,593,607
(451,963)
+
* 500
@
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StarEMENT OF ASSETS AND LIABILITIES
May 31,2022 AR SICAV T

Internatiomal International Global Real
Health Care Technology Estate Securities
Portiolic Partfoli Partfulio
(USDN (USD) (USD

ASSETS
Inwestments in securities atvalee .. ...... .. ... . ... ... .occc.o...oo... § 2865762828 % 1045012333 § 43,622,260
T ABPOGITS . . .. . e 113,580 461 27 478,107 740,808
Cash:tdepusiuymihnkm- 1,003 599 1570824 -0-
Unmalm!dapprm:ﬂmmfmwxﬂfmmgnmmty comiTacts . ... .. ... ... 4593 607 383,643 48,120
Dividends and interest recaivable . ... ..o 5026804 497 613 108,125
Fecsivable for capital stocksold .. ... ..ol 271997 2,730,813 317036

Unrealized appreciation on financial futures comiracts - ... ... .. ... ... ..

-0-
-0-

-0-

-0-

Interest receivable onewaps ..o ... ..o -0-
Feceivable on securities lending ineome. ... oL oL 219 19217 55
-0-

-0-

A5 293

bobbb
&

-

&

2998339 515 1,181 082,611

LIAEILITIES
Payable for investment securities purchasad . ... .. ... ... ... ... 38394 9208 113 602018
Payable for capital stock redeemed .. ... .o ...l 13,681,219 5135308 371 R64
Dme to depositary and broker . . B, -0- -0- 52432
Umahmddeprm:ummﬁxwxdfmmgnmy COMMTaCts . ... ... 451,963 106,455 82324
Dividends payable . . e e

Umahmddeprm:nmmﬁrmalfmamm
Accred expenses and other Mabilities. .. ... .. ... ... .o oL 4535342 2,141,705 186

18823086 16,681,581 1,335 510

MET ASSETS . .. ..t e 8 2070516420 § 1164401030 S 44,129 TE3

bbbbeE b
&

See notes to financial statements.

I
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AB SICAVT
. ____________________________________________________________________________________________|
Emerging
Global Thexatic Growih. High Yield and Mid-Cap  Multi-Asset EME Income Plus Hizh Vield  Select US Equity
Portfolie Partfolio Portfolio Pertfelio Portfolio Portfolic Portfolic Portfolic
(USD) (USD) (EUR} (LUSIN (USD) (CNH) (USDN (USD)

§ 3300004141 § 121,762,480 € 290104603 § 109482983 5 751564491 CWH 39702023532 § 1476137683 § 4,067,565594

148,790,100 278989 21775308 408382 20,765,397 68,568 646 15003848 155,646,553
255135 688,126 4724380 53ED6  7EE4TA32 141,085 371 14019 675 451,167
1073 3,792 TS 206,897 4,474 558 69 554 953 5228424 61471177
14331134 1,233 77271 63266 10910802 34,083 352 4,300 465 1132022
6,148 651 296 605 3781205 103,204 6,914,143 51,081 836 21,348,177 6,116,571
B,861420 120,730 74001 358,047 673,591 1,214 935 1999553 11 436,196
-0 -0 103,049 o 7579 862 4,060,213 2,655,759 -0

o -0 - o - - e -

o - 189767 -0 5,190,125 - 5,344 606 0-

o - 19,855 o 1,290 880 2,825,621 BT 672 -

o - 142501 o 13 200 1,680,570 E24,003 -
295085 - - 7 2,683 £ e 0-
-0 -I- -0- -0 - - - -

-0 435 304 -0- 0 58 - - -0
3401973863 123587259 321279346 110766682 398236524 4353367220 1346790055 4304919280
o - 3772909 126822 10363740 B427 521 251230 125 468627
8133725 187,083 10,538,374 345,504 1,029 348 28,878,382 4,239 080 11 345 605
10,169 875 -I- 439,783 0 66242638 5,122 B30 7220058 -
14,267 811 37 259,741 7376 7,027 061 3,649,407 3,830,113 124,505
o -0 8577 o 444136 - 6,307 509 -
113522 53 112,130 -0 2818112 7 998 733 1,160,200 18805
o - - o - - 4 -

o - 424133 o 3311421 5,380,506 1,097 507 -

-0 -I- -0- -0 - - - -

. -I- -0 -0 26953 105235 34407 -

-0 -0 -0 -0 427 060 2427 412 176,582 0-
5305245 2,250,011 348,512 301,745 2,049,199 7,520,364 1518782 5 080,621
37,900,278 2437186 16211308 DE1E37 103240277 73,510,490 9513858 142038263

§ 3453003585 § 121150073 € 305068037 § 109784845 5 704996247 CWH 4270856739 § 1519277007 § 4,162 881,017

Jas
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2022 AB SICAV T

ASSETS

Inwestments in securities atvalee . ....... .. ... ... .....oc...o...oo.... 3 B32365337 §  92BR28559 8 43,556,072
T ABPOGIEE - . . . o oo e e e e 23,837,296 145 346323 7,355 080
Cash at depositary and broker . . 10,734 412 639,014 1,784 625
Rembleﬁurmwmmmmlﬂ 3063934 5353051 1005717
Umahmdapprm:nmmfmwxﬂfmmgnmwymm 0790579 9,347 957 2514636
Dividends and interest receivable ... ... ... .. 5081061 820662 1,127 268
Unrealized appreciafon onswaps . ... ... .. .t i 5,637 802 637 451 192014
Upfront premiums paid on sWap cOMTACE - .. .. ... ...l 85,146 -0- 180
Unrealized appreciation on financial fufures comiracts - .. ... ... ... ... ... 648274 0- -0-
Interest receivable OTUEWEDE . .. .. ... 156 951 -0- 451016

Q12856854 1093,734.593 38.045,866

LIABILITIES
Payable for investment securities purchased . ... ... .o oL 30,135,554 69,357,384 1,796,760
Payable for capital stock redeemed .. ... ... ... oLl 1288876 8,652,890 -0-
Due to depositary and broker. . 3920879 697,146 2,308,784
Umahmddeprm:ummﬁxwxdfmmgnmymm T.871904 583,806 2,037,007
Unrealized depreciation on swaps . .. ... ... .. ... i 7,109 265 535833 181 446
Dividends payable . 85210 -0- 437,106
Upﬁumymmsmnmdmmm 693575 0- -0-
Optioms written, at value . -0- 0- 8315
Umahmddeprmmmmﬁrmalfmamm 91,724 920465 30429
Interest Payable oML SWADS .. ..o oot e 25274 27,768 475007
Accred expenses and other iabilities. .. ... ... ... Lo oL 1,089 845 2440711 308 287
52513206 82,380,633 7. 784 831
NETASSETS .ttt eeeeo . B BADS43543 § 1011344960 5 50261035

See notes to financial statements.

o6
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AR SICAVT

L]
Emerpr
Asia Pacific }h& Marleets Low Global Co d L= ated
Local Currency  Corporate Debt  US Hipgh Yield Low Volatility Veolatility Equity  Drynamic Bond U'S Equity Global Equity
Debt Portfolio Portfolio Portfolio Equity Portfolio Portfolio Portfolio Portfolio Portfolio
(USDN (USD (LU'SDN (USDH (USD} (GEP) (USIH (USD)

§ 20198667 § 117T38B220 ¥ 154542605 § 4607 35E50E § 650518397 £ 330027740 § 1385437543 § 500330173

194,815 9451911 3558925 85,626,301 12178 814 10,288 998 8,900 805 18 052,262
1,337 836 347062 1612819 1025550 4257152 7908 466 67028 189
53,303 1305750 46,782 2175401 6,258 328 1384376 6,677,775 98
296,268 0059 296,215 36,805,640 3288 4,670,563 1,151.672 1,703 585
385015 1782972 2,387 306 15,902 941 2 D68 0TS 1,733 966 648567 B63,385
43,121 212668 46,231 17.056,286 8,151 10471 2501687 311,687
57383 #4315 124859 -0- 0 20834 -0- -0-
-0- -0- - -0- -0- -0- -0- -0-

-0- 302153 528031 0 -0- 4,173 - -0-
34,147 7002 19,523 0 -0 1570444 £ -0-
26,629 -0- 140,052 0 -0 47 4809 - -0-
-0- -0- -0 267569 0 -0- -0- 61

-0- -0- -0- -0- -0- -0- -0- -0-

-0- 0- 637 - - 20510 - -0-
31,627,274 131,143,121 163,304,185 4,564,118 196 685,292 204 368048130 1405385078 521 282 440
54,804 2513086 129,831 19,263 505 8,510,306 1,776,647 8,630,320 -0-
1 0E3 0- 258013 13,556,623 75,606 -0- 12 920 658 3441575
94370 526,690 676,047 8325447 0 3073 658 -0- -0-
133045 70,134 253470 11807077 467 7526050 143,682 1,256,931
-0- -0- 499,215 -0- -0- 1,768 421 -0- -0-
130,006 74564 645248 11,723 445 1612 344,197 15333740 568418
-0- -0- -0 -0- -0 -0- -0- -0-

-0- 19350 115,827 0 -0 270413 - -0-

-0- -0- 56424 -0- -0- -0- -0- -0-
01,722 0 9844 -0- 0 798,825 -0- -0-
41,717 17018 6,865 -0- 0 36,0465 -0- -0-
207,180 256,642 199,143 6,324,308 643 862 318,539 1537478 T46,066
873,017 3477482 2 B50.827 T2,600 405 9,231 853 15912 215 38583878 6,013,500

§ 30754257 § 117665630 3 160453258 § 4791517701 8 676DE0351 £ 352735215 § 1366801200 § 515268450

a7
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2022 AB SICAV T

Global Core Asia Income
Equity Opportumities Global Income
Portfolio Paortfolio Portfolio
(LIS (USD) (USD

ASSETS

Inwestments in securities atvalee . ....... . ... ... . ocieeiieoo.... § 1320686493 % 530800536 5 121,046,161
T dBPOGITS . . .. . e et 3952916 15,506,645 2,262,512
Cash at depositary and broker . . -0- 5625093 3104479
Remnbleﬁurmvemmmmld P R 1,194,760 15,680 396 12,010
Umahmdapprm:nmmfmwxﬂfmmgnmwymm 2361,700 255379 324 18
Dividends and interest recaivable . ... ... ... 2511871 8506573 1,655,152
Feceivable for capital stocksold .. . ... .o 1035627 -0- 242
Unrealized appreciation on financial fufures comiracts - .. ... ... ... ... ... -0- 27,070 188,100
Interest receivable onewaps . .o ... ... -0- 204 654 T1,T8S
Fecaivable on securities lending income. . ... .. ... oo Lol 21,676 -0- -0-

1.331,765,143 G627 488,790 129,702 282

LIABILITIES
Payable for investment securities purchasad . ... ... ... .. ... ... 410,771 0240754 89374
Payable for capital stock redeemed .. ... ... ... oo, 2002,196 33945 -0-
Dme to depositary and broker . . e - 18425 2,185,551 396372
Umahmddeprmmmmﬁxwzﬂfmugnmnmymm 591676 70,666 217 265
Dividends payable . e e 783 433 3,182 660 635577
Pz}'ahhﬁrmmmpm:hmaym -0- 19,299 875
UpﬁuMpmmmmmmdmmm 1,158,786 815407
Unmahzeddeprmmmmhmalfmamm BO7 B36 5T
Imatpapblemswaps 392579 30478
Accmed expenses and other Habilites. .. ... ... oL 1,167 560 195 582 238243
4974 461 17 68,359 23 050,503
METASSETS . .. ..t B 1326790682 8 609520431 5§ 106651779

bobbb

See notes to financial statements.
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I
Sustainahle
Concentrated Emerging Mult-Sorategy Eurcpean Eurczome American All Marlet All China
(USD} (USD (USD} (EUR} (EUR) {LISI0 (U'SD} (USIN

§ 1185157 § 57083960 § 3IPAT6EEE € 379797360 € F94.279359 § 6238409404 5 1388143987 3§ 1915207

348256 2,772,779 3,368,601 14,156,667 9438 420 164,064,500 91,176,604 68,268
820 900 207 15,872,724 137808 o 1357066 54291 068 2378
- 195 548 6,064,054 2742975 3912570 24742 680 040,253 -

- 1,157,157 2,742,603 564077 320,085 5511787 9,192 265 -
6,396 1,032,196 79,378 2895914 3182412 1,815,526 10979,157 5424
- -I- -0 3253373 18,267 401 36,601,323 10,667.729 -

0- 110,857 1,793,070 -0 £ -0 23415588 0-

- -0 o o o o - -

- 242 564 . - o o 10,908 879 -

- 19,155 614,389 -0- o o 3,038,608 -

- - 97,201 - o o 3070728 -

- - 51 55553 62,573 o 0 g

- -I- -0 -o- o -0 -0- -
7601 -0- -0 -0- 4 -0 -0- 7357
2548230 63,533,023 T0109550 603653729 GIP4G2EN0 6472503576 1605826047 1998643
-0- -0- 5,517,836 2577939 14,763 628 -0- 1229419 -0-

- - o 3,625,197 1,440 683 69 824,147 4,206,430 -

- 62 413 2478081 -o- o 224692 27737512 -

- 1355223 1,741,117 1,398 432 082,217 743,610 6,669 564 -
0- -0 1,700,173 -0- £ -0 26074624 0-

- 66 o 450,599 251,538 203,733 10,694 066 -

- - o - o o - -

- 452,191 o - o -0 2,084,650 -

- 11,820 -0 - o -0 7319 501 -

- 132 313,153 -0- o o 2963128 -

- 40,140 82926 -0- o -0 756,317 -
72784 112,605 263 467 734,738 045,357 7,847,337 2944 826 85,114
72784 2,034 601 12,106,763 2.786,905 18383423 78,543,519 98 680 567 85114

§ 2475446 3 Gl49BA427 5 SEO0ZTR6 € 594806824 € 611009406 ¥ 6392060057 5 1507145480 3 1913529

Jag
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2022 AB SICAV T

China
A Shares

Eguity China Bomd Credit
Paortfolio Porifolio Portfolio
[CWH) (CNH) (SN

ASSETS
Inwestments in securities atvalee . .......................oc.co...... CMH 589,675,801 CWH 391,762,814 § 149888654
Cash at depositary and broker . . 11,787 832 12 450,932 -0-
Rembleﬁurmvemmmmld P R 364415
Umahmdapprm:nmmfmwxﬂfmmgnmwymm 5175
Dividends and interest receivable . ... ..o L .ol 256,162

Unrealized appreciation on financial futures coniracts ... ... ... ... ...

Interest receivable onewaps ..o .. ... ... iiiiiiiii.ion

56

=
&
-
B
T
=
[

bbbbbbbb
bebbbbsbs
bpbbbbbb s

8
g
g

408 645454 155,242 968

LIAEBILITIES

Dme to depositary and broker . . e R

Umahmddeprmmmmﬁxwzﬂfmugnmnmymm b

Dividends payable . . e oo

Unmahzeddeprmmmmhmalfmamm

Accmed expenses and other Labilities. .. .. ... ... ... oLl 3,521 302 1302118
4,182 399 2348292 2875517

METASSETS . ..ottt it it i e e eea e, CNWH 598220693 CWH 406297162 § 152267451

h"%
g

bbb eBeBeE
;

See notes to financial statements.
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Low Sustainahl Suctainakl Comeentrated  Law
Volatility Global European Ex UK} China European AIl Miarlcet
Equity Portfolis  Credit Portfolin Portholin Portiolic Partflio Portfolis Partfalio Portfolio
(USD) (EUR) (EUR} (EUR} (USD) (USDN {ELR}) (5D}
3 107994258 € 90520223 € 2206885 €  2,8B1.897 § 16E0098B1 § 17322786 € 2164952 § 17838540
265,627 3833405 172831 £3,665 8,571,780 1,164 503 117,068 2,335,601
188 487 151,728 - 4 74527009 448 504 £ 238 597
1,830,244 188040 -0- -0- 30,134 576,102 - 117,294
1394675 1274330 6,800 5,580 4870170 13 B12 A0 50,185
3532044 TT4.432 GA877 18,348 -0- 150,714 0309 116,660
1,757 31E.032 -0- -0 -0- -0- A0 -0-
-0- 27447 -0- -0- 5108523 84,363 A0 68,315
-0- o 0= - 0 -0- £ -0-
-0- - -0- Q- -0- -0- A0 82 562
1,636,671 380,611 -0- -0 -0- -0- A0 4,596
-0- 3706 -0- Q- 341,531 13,797 - 21,199
-0- - -0- Q- -0- -0- 0 -0-
-0- - -0- - -0- -0~ - -0-
-0- - 7484 2,278 -0- TA48 3031 3447
113 643,763 o7 481 643 2400877 2,091,768 261,569,028 19,788 619 2204 450 20,879 318
497740 1328360 -0- - 1430752 402 550 - 125 862
119 490 05820 -0- - -0 -0- 0 -0-
3,640,592 406 289 -0- -0- 549,000 252348 - 387,820
533573 B64.873 5445 4,143 213,285 13 613 A0 B2,751
-0- 33,939 -0- -0- 5834562 -0- - 33,374
23,266 336,604 0= 47 0 73 £ 143
-0- - -0- Q- -0- -0- 0 -0-
-0- - -0- i -0- 7357 A0 11,068
-0- - -0- Q- -0- -0- 0 -0-
102,738 143233 -0- Q- -0 4555 A0 17099
-0- 5987 -0- -0- 360,757 10,718 - 5,304
286917 101581 58314 #2,781 284 625 120 260 476560 147 590
5,204,316 3426615 63,759 97671 8,701 981 B17474 47 6560 E12411
3 108432447 € 4055028 € 2337118 € 2E04007 § 25286747 £ LEST2I45 € 0 2246790 § 20066905
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2022 AB SICAV T

ASSETS

Investmentsin securiges atvalee . ... ... ... i iiiiaiiii e € 96937840 € 150,201 660 % 104,647,772
T dBPOGITS . . .. . e 1497195 15200 345 2,287 280
Cash at depositary and brokeer .. ...l 306,135 5725766 1,284 561
Unrealized appreciation on forward foreign curmency contracts . .. ... .. ... 5312 58430 208
Dividends and interest recaivable . ... ... Lol 21589 888 -0- 1,268 386
Unrealized appreciation on SWaps . .. ... .o oo c i i e s 0- 0123285 -0-
Receivable for reverse repurchase agreement ... ... ... ... ... -0- -0- 12 699 500
Upfront premiums paid on sWap cOMTACE - .. .. ... ... oiioiiiaaaon -0- -0- 4328162
Unrealized appreciation on financial futures coniracts - .. ... ... ... ... 1,186,156 -0- 33032
Interest receivable oMEWEDE . .. ... ..o -0- 397,181 B2,354
Orher recedvables . ... ... 33415 -0- 38183

104,295 259 190,715 667 129770 878

LIABILITIES
Payable for investment securities purchassd . ... ... ... ... 1614773 -0- 19,592 500
Payable for capital stock redeemed .. ... ... oo Lo 128,635 -0- -0-
Dme to depositary and broker . . e - T43 050 4436317 8091
Umahmddeprmmmmﬁxwzﬂfmmgnmy comiTacts . ... ... ..._ .. 58925 56,185 23871
Unrealized depreciatfon onswaps . ... ... ... oo et -0- 5452156 316,630
Dividends payable . _ i 131 74
Pz}'ahhﬁrmmmpm:hmaym -0- 14,660,781
Unmahzeddeprmmmmhmalfmamm 70,235 13946
Imatpapblemswaps -0- 837887 -0-
Accmed expenses and other abilites. .. ... ... oo oL 95 964 241 815 $54356
2,711,733 11,024 660 35,185 816
MET ASSETS ...t e & 101584226 & 179,691,007 § 94,585 062

bbb

See notes to financial statements.
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s Sustamable Global Low
Sustainable Low Volatilicy Arxia Climaate Carbon Climsaie Susiainable Chima Net
Income Equity High Yield Schrtions Ecquity HighIncome  US Thematic  Zerc Solutions
Portfolio Portfolio Portfolio Portfolio Paortfolio Portfolic Portfolio Portfolio
(USD) {USD) {USD) {USD) {USD) {USD) (USD) {USD)

§ 97289015 § 10763282 § 15664743 § 1656680 5 2646806 § 17754461 § 92853114 § LESO442
1832419 301,549 1,130,703 48 107 62,724 00611 59514280 181,126
261726 £ 4996 4o 560 44104 33536 158 557

1715 0 199,018 B4 - O 870 54058
79078 0 505 120 5,625 24,141 B67.791 661
1068973 B.067 313,137 2235 6284 271,760 1,058 548 5731
4039 438,785 - 4+ o -0 1,138 575 0
- 0 - 4+ o 0 o 0

- 0 - £ 0 0 o -

- 0 - £ - O 0 0-
188,916 0 - £ - 1,816 o 0-
- 0 - o - O 0 0-

- 0 - o - O 0 20-
24213 20,205 8837 9807 7234 7242 0 8775
56,170 3315 10,226 21671 6,652 41 627 0 17859
100,807 264 11625208 17332263 1,738 503 2738985 18435782 991143934 2318209
3X1456 0 - o - O 0 187 697
14448 0 - o - O 3481410 20-
18333 438,785 - £ - £ 0 -0-
199001 . 3l 2 2529 107 295 109 495 206
- 0 - 4+ o 0 o 0
48929 0 214 £ 0 208 20 -
- 0 - £ - O 0 0-

- 0 - £ - O 0 0-

- 0 - o - O 0 0-
275478 0 1797 o - 6757 0 20-
- -0 - £ - £ 0 -0-
106,324 65933 82,510 B1.28L 55,460 102,933 1241103 36,855
BB4.969 504,720 84951 B1.283 55,289 217,283 4832037 274758
§  99ENNS § 11120483 $ 17247313 § 1657520 § 2682996 § 18218400 § 986313897 § 2094451
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2022 AB SICAV T

Amserican
Nfunlti-Asset
Portfolic Combined
(USD} (USD

ASSETS

Inwestments in sectrities atvalle . ... ... .. ..... i & 3B41632 § 37,615975456*
Unrealized appreciation on forward foreipn cummeney SOMTaots .. ... ... ..o 506 143747 430
Dividends and interest recsivable . ... .. L iiiiiaas 2130 134 325 732%
Receivable for capital stock sold .. .. ..o iliaos -0- 132,734,493
Upfront premiums paid on SWap COMTACIE - . .. .. ..ot et e an s 8716 23 936,402
Unrealized appreciation on financial fatumes comdracts - .. ... ... ... oo T49 12740159
InteTest TeCeivable oM SWaDE . . . . ... e e e 2,600 6414925

G, T6h, 302 39 048 720,288

LIABILITIES
Dme to depositary and broloer. . .. ... L. e aaan 151,050,282
Unrealized depreciation on forward foreien cummency coMIacts . ... ... ... . ..o 77,760,797
Dividemds payable . - .. . ..o 376 52,746,528
Optioms writtem, at valie . ... Lo 40,910 TA3IT30
Unsealized depreciation on financial fufumes comiTacts ... ... .o over oo i e a e iaaaas 2126 6,483 160
IneTest PaFable O EWADS . . . .. oo ot e e e e e e e e e -0- 4203813
Accmed expenses and other labiliies. .. ... . ... iiiiiaas 4T EIT SE473448
93,757 1025355 304*
MET ASSE TS .t e & 6670545 § 380231364804

360 807 045
186,006,574

B,

*  Inwestment activity within the Emerging harkets hMult-Asset Portfolio that relates to its investment in the China A Shares Equity Portfolio,
investment activity within EME Income Plus Portfolio that relates to its investment in the China Bond Portfolio, imvestment actvity within
Global Flus Fimed Income Portfolio that relates to its investment in the Sustainable Global Thematic Credit Portfolio and BMB Income Plus
Portfalio, investment acdvity within Asia Pacific Local Comency Debt Pontfolio that relates to its investment in the China Bond Portfolio,
investment activity within the 173 High Yield Portfolio that relates to its investment in the Financial Credit Portfolic, investment activity within
Global Dynamic Bond Portfolio that relates to its vestment in the BAB Income Plos Portfolio, mvestment activity within Global Income
mmm;mMMMmmmmmmm%um : Debt Portfolio, Asia Income Opportanities
Portfalic and Financial Credit Portfolio, ivesmment activity within the Al that relates to ifts investment m the Euro
High Yield Portfolio, Emerging harksts Muolti-Asset Portfolio, Emerzing Market Corporate Debt Pontfolio, Asia Income Opportanities
Portfolic and Financial Credit Portfolio, investment activity within the Sustainable All Market Portfolio that relates to its investment in the
Sustainable Global Thematic Credit Portfolio, investment activity within the Short Duration Income Portfolio that relates o its investment in
ﬂleﬂmg Market Corporate Debt Pontfolio and Asia Income Pﬂtﬁolmadmmnnmquymﬂnnﬂummlu

i that relates to its investment in the US High Yield has been eliminated for presentation purposes of the combined
ﬁrunmals.

See notes to financial statements.
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StareMenT OF OprerATIONS AND CHANGES IN NET ASSETS

For the year ended May 31, 2022
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INVESTMENT INCOME

Interest .
Swapm e
Semmahruﬂmgmm

EXPENSES

Depositary and costodian fiees - ... .. L. L.

Distribution fee

et expenses .

et investment nl:mn'ﬂuﬁ}

BEALIZED GATWS AND (LOS5SES)

CHANGES IN UNREALIZED GAINS AND (LOSSES)

Om financial futures comimacts - ... ... L.

CAPITAL STOCK TRANSACTIONS

NET ASSETS
Beginning of year. .

Dmmwymlamaﬂ;mm
End of year. .

64,791
-
120,020

§ 27111831 %

4032950 3

15,583
-0-
202 208

1237646

27,206 642

38,560,131
-0

1,145 883
1,225 983
1,446,370
375,727
229154
B31.807
212,577

-

23335

£

209161
44,260 050
4

44,260 030
(16,972 408)

4,251 451

21,553 679
-0-

T26,872
732,199
252 085
342286
160 498
7R 074
176 656

-0-

61,509

-0

167,123
25,670,981
-0
25,670,981
(21418 ,530)

30971
854,478
(2.591)
851,887
377435

68,180 568
(419)

(116,573,555)
-0
4,143,708
-
-

117,553,574
-0-

(508,345 831)
-0-

21T ETT

-0-

-0-

3,143,764
£

(6,685.997)
-
(51,867}
0
-0

(61,213, 106)

1,193 548 340
(1,164,971

1.B48 346,166
-

(411,994, 110)

88,482,184
-0-

1487912956
-0-

{3.216,665)

7635 891
{420,160)

47 000,717
£

$ 2070506420 § 1164401030 §  44,120.783

See notes to financial statements.
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L]
Sustaimahle Emerging
Global India Eumro U'S Small Markets RMB Shert Duratien Select
Thematic Growth High Tield amd Mid-Cap Multi-Asset Income Flus High Vield US Equity
Portfolio Portfalio Portfolio Portfolio Portfolio Portfolio Portfolin Portfolio
(USD) (SD) (ELUR) (USD (LS [CNH) (USD (SN
§ 23952530 3 20727 € 4150160 % 1944460 5 I3256617 CWH 11073569 3 0- & 41453048
39032 -0 13 405,666 153 26,360,078 198 354,840 66,5364 026 25,151
-0 O 36,098 -0- 275513 7641609 5009 565 -0-
605 5200 -0- A0 30 33,140 -0- -0- 7,842
26,598 352 2072759 13,856,933 1,944 652 49025358 218070018 71,573,582 42 486,041
40,176 978 23 EH 1366567 1679570 12422070 52432877 13,508 481 41,760 928
0= -0- - -0- 3295282 10,319412 2404772 -0-
1,065,193 TL1# 54,264 67,043 379,588 2500115 T21,607 1039676
123444 GB,836 78,159 63,306 359120 2415755 T36,804 1243240
1,145,255 117,750 58,646 110,959 451,748 1,807,202 607,174 869,709
447 310 188055 124,853 71411 128326 1326432 223425 310,662
414,138 115409 26,057 34,266 30461 2,518,689 171 562 177,725
3BT 405 27,605 21 -0- 213,641 -0 4 -0-
12317 40,664 64,788 39,720 124051 748,114 189 657 212371
- -0 -0 -0- -0- -0- -0- -0-
36,116 1501 1302 3,151 2501 71,309 14,538 20,312
-0 -0- A0 -0- -0- -0- -0- 0-
244 654 42,362 41,673 39,328 126,132 535,237 147,002 381,600
45433 060 3,017,250 1,806,330 21108394 17845048 74875532 18,726 956 46,021,238
(GEL) (444 - (258) -0- -0- -0- -0-
454332170 3,016,806 1,906,330 2,110,636 17 B45 048 74875532 18,726.936 46,021,238
(1BE34927)  (M4047)  11950,603 (165984) 32080310 143,084,486 52,846,636 (3.533.197)
58504480 20833308 (1185716) 19489495  (57.533757) (48 557 613) (1392288) 457401085
(1,551 745) 416957 o -0- (26,034) 0 0- o

(635326320) (30275340) (42620004) (3L384423)  (200,567,750) (331722559)  (47029211)  (563,562.475)

o @ 33965 o (B02.768) 3219542 575,582 o
(6.986,766) 408 134,503 106,546 2,146,305 {47 B01.571) 738,961 94,739
o o p4.472 0 5211724 7712180 (593.930) o
-0 . o -0- (434,632 s 0- 0

(605,195,278)  (9.86B714) (31600277) (12154366) (212.926,602) (274055835)  (P4B53240)  (109,501,848)

093014222 (2S0B0S3) (I6648280) (45201227) (179167456 (T15532081) 274476212 699376880
(2,104,370) (563) (1912915 0-  {32,003.009) (125.043,584) (9.463,384) {12.902)

IOETIEE011  15TO0028R 355230513 167140433 1219094 304 SAMAEEI40 1 MB11TS08 3573124877
£ 0 £ -0- 0 0 -0- -0-
$3453963 565 §121150073 €305068037 § 100784845 § TH4096247 CMH42TRES6TI8 5 1519277087 § 4162881017

3T
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2022 AB SICAV T

Emerging
Glohal Plas Market
Fixed Select Absolwte Local
Ineome Alpha Curreney
Portfolio Porifolic Diebi Portfolio
(USD¥ (LSD (USDN

INVESTMENT INCOME

I - 1 0883 § 6823235 § £0-

Interest . 18,774 806 336,710 13011 064

Swapm 611230 -0- 402,222
19 587000 7372123 13,413,286

EXPENSES
Manapement fee. . L. 5316059 13,569,014 132911
TranEfeT EETIT © . o oottt e e e e 170334 289,142 14,713
Professiomal fees . o . ... ... i 154526 167 867 G6,279
Deposﬂar}rauimm&es..... 177330 130 963 219,233
P . . . ..t e e e e 3473 5054 2218
6,880 285 18,349 209 1,125,738
Expense reimbursed ar WaiVed - . ... ... .t e {16,051} (44,348 (324,353)
Wmmmmﬂm.'{lm} 12722775 {10832,740) 12,611,501
REAIHEDGAI\'SAND{IDSM]
financial fotures contracts, options and cwmency .o ..ol 2061 317 (8,700 804 (35,510,142}
Capital withholding tax . . . 9143 - (387)
CHANGES IN UNREALIZED GAINS AND [LGSSES]
On investments . (109 303 08T (93,133 ,906) B15,168
Om financial futures conmacts . 6B5181 1462788 (19.484)
Dnﬁ:rwaﬂﬁm‘m,gncmwymts B570,155 10.396,811 (783,440
Om, optioms written _ _ o - (142,455)
E:em]tocfupuatms (E4ETETIE)  (100309,108) (21,742,047
CAPITAL STOCK TRANSACTIONS
TNETRAEENBEETRAZEN. .o\ et (64,119177) 207894061  (172,154302)
NET ASSETS
Begzinming of vear ... 1pID3R02TI BOATEO0GT 258343 96l
Eumemymlamad;mm o - -
Eruiﬂf}'ear § B60543648 1011344960 5 50261035

See notes to financial statements.

378

163/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAV T

. ____________________________________________________________________________________________|

Acia Pacifie Market m
Loezal Corporate Low Volatility Clokal Concentrated Concemtrated
Curremey Diebt 'S High Yield Low Volatility Equity Diynamic US Equity Global Equity
(USD) (USD) (USD} {USD) (USIH (GBE) (USD} {USD)

3 69750 & oo 0% X531 § T2EHT00 3 18TETS0P £ 174502 § 8353407 § 4710573
1,747,640 9836443 9322813 E, 4036 10,376,320 1922 4028
127,119 4,104 613,860 £ -0 362 924 O -0-

-0- 0 -0- TER 226 18,281 0- O 42032
1944518 9840547 10,162,012 73,386,926 16,790,726 10,913 846 B335 410 4,756,633
405 904 250,240 412 503 48282013 153,376 408 251 11,658 907 5508335
160,278 135,140 214,207 5, - 347 300 £ -0-

19,693 21,177 20,799 1,659 327 53,146 41798 338141 211,731
18,327 21,687 33,003 1,788,175 B4.041 53965 535129 208,006
145933 23 960 23440 1,505 918 46,564 44177 415,769 172,106
65,789 62,740 83,616 330,378 306,082 95354 151 262 116478
70,784 53,151 49 B66 325545 75072 63 376 06,580 82,360

17 - B 340 805 - - - -0-
27 563 40304 44458 212,377 113,331 TaET3 178250 97916

0- £0- -0- . - -0- 0 -0-

458 1502 2007 25421 26073 TATE 14 461 1831

-0- 0- -0- . -0 -0- -0 -0-

31,849 34 966 48,270 204 263 150,529 73585 128 687 101,661
205,695 633973 240,119 55,305,832 1,208,214 1212855 13,737 276 6917923
(83,852) (20,084) {143,208) 3 - -0- (28E 293) (199 112)
821843 633801 706,911 55,505,832 1,208,214 1212855 13 448 383 6,718 211
1,122,675 9 206,656 2,355,101 17,791,004 15 582 512 9,700,291 {5,002 964) (1962,178)

(3453630)  (3200020)  (2105570) 105426072  6TD66D0E  (22260977)  SR4BL145  TO316.682
{16,529) o 0- o {09,178) 648 o -

(3054082)  (18045546)  (l97I86l6)  (250071,123)  (260.208757) 5249383 (236366,542)  (158,751911)

{137,531} 8,750 (20,243) o - 496,294 £ -0-
176872 (3.380) 30,800 28,765,783 3,178 (9,357 590) 1,140 355 (892 636)
57,383 B0,256 (577.273) o . (216,368) 4+ 0
- (83232) 66335 o - 0- £ -0

(5305751)  (13,005525) (13000465)  (L0TDEEI7T4) (178256237)  (l16381500) (140838006)  (91.200,033)

(16.547325) 2010263 J174BERE 1502273370 (129S0005T)  (4278T6TI0)  IRIOT0TA0 (TTOSLES51)
(2,034 585) (638324)  (TAREDEZ)  (107,153350) (21,633) (1611740) {17,005 39E) {568,980)

54641918 139310425 159229919 3504385864  9B4238278  T9RS05194 1302674084  6B4.180114
- 0 -0- o o - - 0
§ 30734257 § 127665630 § 160453258 § 4701517001 § 676060351 £ 352735215 $13668501200 § 515268450

e
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2022 AB SICAV T

INVESTMENT INCOME
Dividends, BT . .. ..., 3 24873821 § 0- 3 456,416
Imtenest . 3717 36,799.726 6,058 666
Swapm -0- 1,198 268 447,230
25245 209 37098 604 6,992,312

EXPENSES
TEMEEET BEETICT - e e e et e e et e e e e e et et e e e e e 171248 95,597 9,762
Professiomal TBeE . . . ... e e 244191 146,217 121 862
Deposdar}ramimsbdunl’ses 142728 162,652 34434
MiscellamBOUE . . . . e e e e e 180,873 47523 67,312
10,150,330 3367513 244275
Expense Teimbursed or Waived - .. ..o -0- (262 B65) {173 829)
Met expenses . 10,150,330 3,105,057 TT0.448
‘*Tetmmmwmfﬂuu} 15094959 34,893 637 6,221 B66
REAIHEDG&I\'SAND{IDSSES]

financial fotures coniracts, options and cumreney. .o ... ... oL ool 159 030,684 (32,624 372) (3.348,324)

Capital withholding tax . . ) 0 - 4
CHANGES IN UNREALIZED GAINS AND rmssm]

Om investments. . oL (38072451 (104761023 (16024.682)
Om financial funmes conmacts - -0 (658.704) (148.821)
mmmmmm 2,120,420 479182 557384
OMLEWADE - - oo oo e e et e e e e e - 7823 840,005
Om options writen . . 0 - -0-
Eem]tofupmnms ... (113ATBAS4)  (10229305T)  (11802.578)
CAPITAL STOCK TRANSACTIONS

TMCTBASE (BBCTRAREY. - . . ...\ o oot tn et e eee.. (1B6431TTS) 145398703 20,571,026
DHEMIDMAONS . . - - o oot et e e e e e e e e e e e e (3470.418) (3683246T)  (7A48L003)
NET ASSETS

Bezinning of pear. . oo ... 173118033 603247252 105464334
Cmmwymlamnaﬂ;m - -0- -0-
Bn.d-ntt'year $1326700682 § 608520431 § 106651770

{a) The fimancial information for the All Market Total Betum Pontfolio is for the period from Fume 1, 2021 to hMarch 31, 2022. See Board of
Darectors’ Repart.
See notes to financial statements.
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AR SICAV T
. ____________________________________________________________________________________________|
Bustaimable
Portiod Pon il Portids Porati Poofol Poih Pordtin Pontils
LS {USDY (USD iaj (USD) {EUR) {EUR} (USD) {USD}
b3 550894 3 - % 301,864 % 57670 € 21617650 € 23234864 § 22402605 5 19857496
i) 3,921 501 213 -0- 0 0 79657 34.587.750
-0- 93219 28,850 25025 0 0 -0- 11,181,581
-0- 0- 260 3230 176,393 202,439 -0- -0-
55083 4014820 331,787 495925 21,704,043 23457303 12482262 65 606,867
TED 138 426 280 9652 5342248 5,465 286 74979 600 21,581,356
-0- 280,908 35,900 501 088 0 i 0- 50080350
M7 6521 1,165 6356 433 987 345 068 4063 171 1351939
135 6,731 1,165 6450 230,723 186,077 2,427 506 08874
407 3621 1,016 3644 319,229 223938 2,856,746 71364
27 165 17,180 19,239 53 009 171,140 148,540 BRE,782 310,899
10825 56,185 67 560 166 219 140,997 92,402 452713 363217
-0- 0- - -0- 455 7 868 1,526,275 2026935
21554 30223 15,171 30,170 100,068 DE.£01 2112377 185,117
-0- 0- - -0- 0 0 -0- 0-
1078 2,863 338 1216 5877 3276 212,508 16,419
-0- £ O -0- 0 0 -0- £
33433 21954 24 482 &7 956 130,089 140,368 578,137 147,817
96,024 565,022 166433 £45 800 6,874 813 6,712,224 88213825 32 444,287
(20,188) (42,125) {08 252) (230,748) 0- 0 -0- 0-
5836 522 897 68,181 615054 6,874,813 6,712,224 88213925 32,444,287
50,147 3491073 263 606 (119,139) 14,919,730 16,745,079 (63,731 663) 33,182 580
434973 {4,703 259) 2482715 {2,460 BOG) 43 500 550 73,170,355 399410945 (16,563,397}
-0- (1,252} £ -0- 0 0 0- (10,434)

(LAIS506)  (9475606) (2765342 (4773568)  (44.689.156)  (92,255024) (L222013155)  (203574802)

-0- 24,929 (30,917) 874330 -0- o 0 1,012,847
&2 (83,487 22 044 1411601 (752342)  (1,125023) 5,187,581 3,249,539
-0 530246 (21878T) 727760 - & 0 11,021,377
-0 (91.223) £ - 0 4 0 339,278
(920324)  (10,307,729) (246 681) (4339503) 13117291 (3455,613)  (883,146281)  (171,743012)

(S78609)  (253TS50)  (24,652975) 1,635,614 (80,835.229) (239399.246)  SOL3617I3 473568950
(468) (928) 4+ 0 (5.335,390) (251,428) (9.790,085)  (120.361,354)

3974237 T4 344 627 24 E0D 656 60,687 DES 647,940,152 B54,165,603 6384534601 1325580896

- -0- £ -0- -0- £ -0- -0-
§ 2475446 § 61408422 § £ § SBO02796 & 504866824 & GLLOPGAD6 $6392060057 $1507.145480
351

166/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2022 AB SICAV T

(LS (CNH) (CNH)

INVESTMENT INCOME
Drividends, mBt .. ... ... ... & #4289 CNH 27557031 CNH -0-
Interest . 18 31322 17,205,785
Swapm A0 -0- 0-
4545 27588355 17,205,785

EXPENSES
Mlanagement Company fee ... ... ... 238 25575 58576
Professional fees . . ... .. 19,540 1410156 07,297
Deposdar}ramimsmm:n&es 33,177 1433585 422,087
Amummgﬂaimmmmnfee 15211 247463 157477
BT . e e 2927 37172 26,548
111 456 8117712 1337231
Expense reimbursed or waived ... ... ... iiiiiiiiaioo.s (107 567) (2444537 (172.624)
Net expenses . 3880 5673175 1,164 607
‘Jetmmmwmn'ﬂuu} 40456 21915178 16,041,178
REA.IHEDG&I\'SAND{LDSSFS]
financial fotures contracts, options and ewmeney. ..o .. (53,8500 145,131 820 8028811
Capital withholding tax . . . A -0- 0-
CHANGES INL'\'EF.A.I.IZED GAD'S a_\l'l} [LGSSES]
Cm investments. . (B03.722) (332 649 049) 4081510
Om financial futures conmacts . -0 -0- -0-
Eem]tofupmnms (BL7,116) (165 445,201) 20051899
CAPITAL STOCK TRANSACTIONS
Increase/[HecTRasE). - . ... ... -0 (1,235 805473) (426,538,430)
DHSIBIIONE. . . .. e A0 (7,138) (16,071.433)
MNET ASSETS
Begmmgnct’war 2,730 645 1,999 578 505 B19.855,148

End of vear. . e ieiiiiieei....o.. & 1R13520 CHNH 588220693 CKWH 406297162

See notes to financial statements.
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AB SICAV T
r_____________________________________________________________________________________________________]
Sustaimahble Concentrated
Financial Low Volatility Sustainakile Global Eurcpean (Ex UK} Chima European
Credit Total Return Thematie Credit Thematic Egquity Ewent Driven Mludti-Aswet Equity
Portfolio Equity Portfolio Portfolis Partfolio Portfolio Partfolio Portfolio Portfolio
(USD) (IS (ELR} (ELR) (ELR) (USD¥) (USDY) (ELR}
5 -0- § 1906258 & -0- € 52341 & 96,764 & 324647 8 2B0832 € 27,568
THET5332 -0 1,656,773 A0 -0- 48,370 489 GBS 0-
-0- A0 3525 -0 -0- 512 666 143839 0-
-0- A0 -0- A0 -0- -0 -0- -0-
THET5332 1006258 1,660 698 51341 96,764 B85 683 P14 460 27,568
146,380 E09002 175403 318 17,715 1209111 Beh 385
-0- - 6074 - -0- 1,766,673 116,254 0-
2215 21338 15543 70 297 16917 2175 284
24474 21028 17582 269 298 18,054 2118 280
28242 15982 15,384 331 T46 25,164 1,500 383
66,357 138216 43,020 14 566 19,145 34595 26879 15,225
35,714 43,162 25,084 18,278 6919 88470 832 -0-
-0- - -0- - -0- -0- -0- -0-
45,664 37551 30,829 14,238 15443 40913 13911 15,408
-0- - -0- - -0- -0- -0- 0-
4307 5270 3,194 1345 24 4910 2,07 2270
-0- A0 -0- A0 -0- -0- 1441 2,162
35,807 30405 45,315 13,732 45 024 61,106 20815 18903
397 160 1142134 377848 73347 105 611 3,263 893 253008 55,300
{149 402) (DB 447) (71,9200 (67 .962) (83,169} (14,179 (103, 199) (50.250)
247758 1,043 682 305528 5385 22442 3249714 145 559 5,050
7,627,574 0352 566 1354770 46,956 74,322 (2364.051) Tod, 361 21518
8416,712 (8,150 842) (6,020,619) 141 630 108921 (21,837 563) (1,750,573) 82481
-0- - -0- - -0- -0- -0- -0-
(32,466 520) (14,358 3128) (5,686,158) (379.478) (194.931) (2.391,643) (3.915041) (373.344)
- £,308,141 228 597 £ -0 0 (3477 £0-
1,863 466 1,708 806 288,189 1,135 1 265G 4 896,763 (113 519) -0-
-0- A0 (26,512) A0 -0- 682 657 73281 -0-
-0- - -0- - -0- -0- -0- -0-
(14 558,768) (11 540657) (10,861,734) (1E8,75T) (9,722 (21013.E1T) (4,544 768) (448.345)
(31 ,623,626) (1,730575) 75254425 - 501 108,796,257 1,040 0-
(7,043,047 (236.137) (336,097) A0 (748) -0- (870 0-
205 492 882 121 066 816 20 998 434 2326875 IR04066 165 084,607 23916,743 2,715,135
-0- A0 -0- A0 -0- -0- -0- -0-

$152267451 §  10BA3D44T € S4055028 € 2337118 € 1894097 SIS2B6TMT § 18571145 € 1,245,790
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2022 AB SICAV T

Lo Velatilicy
Income Al Marlet Alpha
(USD {ELE} {EUR}

INVESTMENT INCOME
DHvidends, Mt ... ... & 287704 € 444962 € -0-
Swapm . 114,537 -0- 2433951
506 957 573,309 2433951

EXPENSES

Management fee. . 875 1347 453,895
E:penseunswapa 30555 116 4,169 655

Hanagﬂmntﬂumpmrt’se 1,907 5405 5104
Tames ........... e e e e e e e e 1,906 6,163 18,392

TransfeT AEMEY . . oo e e s 1540 4003 10,423
Professional fees . . .. ... 2430 43 110 243,169
Depnmar].ramimmt'aes 104,201 35612 43,666
Dismibution fee . . T, - @ -0-
Amnmm,gmdaimmstmmfee 25085 28620 43477
BT . ot it e e 1.676 2314 2,350
Miseellameanis . . ..o 41,243 38026 1,439,730
245521 167 282 6,500,704
Expense Teimbursed of WAV ... ...\ ootn ettt e e (173417 (82,3700 (283.455)
Net expenses . T2.100 84012 6,217,249
”Jetmmmwmfﬂuu} 434 348 4BE AET {3.783,208)
REA.LI’ZEDGAI\'SAND{IDSSEE]
finamcial futures confracts, options and CUTTEMEY. . ... 462,255 (3,630 066 10,723 565
Capital withholding tax . . ; £ - -
CHANGES D{L'\'EEAI.IZED GA]HS .".I..'\I'D [LGSSES]
OMUIMWVESTIEIES. . . . ..o\ o oot (1E14308) (10,709 508 (96,037}
Om financial futures comiracts _ ... ... .. L.l (36.741) 1,091,581 -0-
Om forward foreien CUImeney SOMIACIS .. ... ... .o ooei i e (33,445 632920 (7.245)
Ezm]tofupmnms (1036235) (12,155 87T) 7,127 245
CAPITAL STOCK I'RASSAETIGVS
TNCTRASENBEETRATEY . - -« o\ @ttt e e 1,724 102 302 478 1580414
e (1,724 {1313 -0-
NET ASSETS
Begmmgofwar 21,103,140 10,937,756 160,983 348
End of year. . e e i, 8 MDG6005 € 101584226 £ 179,691,007

{b) The financial information for the Snstamable Income Portfolio is fior the period from Jone 14, 2021 w May 31, 2022. 5ee Board of Directors”

{c) The financial information for the TS Low Volatility Equity Pantfolio is for the period from Jume 16, 2021 to May 31, 2022, See Board of
Directors’ Feport.

{d) The financial information for the Asia High Yield Portfolio is for the period from Movember 19, 2021 w May 31, 2022, See Board of
Directors’ Feport.

(&) The financial information for the Sustainable Climate Solutions Portfolic is for the period from December 1, 2021 to May 31, 2022_ See Board
of Directors” Report.

See notes to finameial statements.
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AR SICAV I
. ____________________________________________________________________________________________|
Short s Bustainable Crlobal
Duration Lo Volatilicy Axin Climmavte: Low Carbon Climnarte: Smotamables
Income Sustainable Ecquity Hiph Tield Solbuticns Ecquity High Incem US Thematic
{USD) {USD) i) {USD) ic) {USD) id) {USD) ie) {USD) i {USD} (g} (USD) k)
§ 410402 § o 0% 124549 § o 0% 8347 5§ 22281 % 0§ 2596889
£385459 2015746 126 BL2540 £0- 10 389,034 26,088
419,525 o 0- o 0- 0- - £
- o 0- o 0- 0- - 3034
5215386 2015746 124675 BI2540 8347 22291 389 034 2626021
304 13,070 47 847 339 554 172 B3 3,406.204
116163 o 0- o 0- 0- - £-
8614 6214 1,143 993 o 139 or3 148 586
8357 7663 1215 1,248 144 02 1316 154,398
4297 4211 1487 1,123 114 146 951 106,087
0419 72038 23 204 21,823 37,281 15,166 49,114 159,913
58,020 40 682 3386 26,094 14559 9553 19 067 91,659
0- o 0- o 0- -0- - 28,020
31870 20608 20616 13,257 1227 9&T6 11,706 43,587
- o 0- o £- -0- - -0
66 1055 501 500 1,360 1622 1430 1,671
5044 5787 4795 1,063 787 767 758 0-
23,524 26,583 20,005 13,639 17465 12,299 16000 47,820
286,968 207,001 125 288 B0,0E1 B4.300 40572 103,157 4778085
(38213) (101,178) {60.081) (64.929) (82,380} (47 443) (BB.725) (28)
248,755 105523 65208 15,152 1520 217 14432 4778 067
966 631 1009923 59 467 B07.758 6427 20 064 374 602 (1,652,048)
212 801 (537.308) (196,588) (2TT.175) (84,0748 (54.206) 276,830 271,286
112 - -0 - -0 -0- - 0
(11,109365)  (11,274,905) (7087 (33TLIT) (271553)  (287511)  (2344891)  (B5504.049)
35445 (85,562 0 {1.79T) 0 0- [4821) 0
(2.493) (119,823) 0 474 118 6096 (83,154) 1,704,271
(302,519) 5, 0 . o 0 - o
- - - - 0 0- - 0
(5509 588) (10,107,773) (214,188) (2751884 (340,082} (315557)  (L781534)  (B5480338)
75,000,865 110,050,710 11334671 20000466 2.006,602 2998553 20001793 1071794455
(B5E) (120,642 0 {1,268) 0 0- {1,760 (20}
25094 653 & 20 - 0 0- - 0
- - 0 - 0 0 - o

§ 94585062 § $REI2205 % 11,120483 § 17247313 § 1457520 § 24582996 § 18218499 § 0863133897

{f) The financial information for the (lobal Low Carbon Bgquity Portfolio is for the period from December 8, 2021 to May 31, 2022, See Board
of Directors” Beport.

{g) The financial information for the Climate High Income Portfolio is for the period from December 10, 2021 to May 31, 2022, See Board of
Directors’ Feport.

() The financial information for the Sustainable U5 Thematic Portfolio is for the period from Jarmary 31, 2022 to May 31, 2022 See Board of
Directors’ Feport.
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2022 AB SICAV T

Portfolic Portfolio ‘Combined
(USD) i} (USD (1) (IS0

INVESTMENT INCOME
Drividends, met ... ... ..o, & 6219 % 18,185 $366.280 215 +
Interest . 2 26 308942 382
Swapm .. -0- 1867 15 926 540
6,228 20,158 703,698,201 *

EXPENSES

124
0

Hanagﬂnentﬂumpmrt’ae 27 ] 15,737 314
45 10% 13.972,733
33

Prufesan‘ru]iaes e e 13,142 13,705 7841 5648
Depomar}ramimsnh:nt'aes 4 163 501 6522 726
Amummgﬂaimmmmnfee 24TE 2519 4 176,980

Orpamizalion eXPETISES . .. .. .o ... 25 219 43 451
MiscellamBoms ... e 4,500 438 6615573

27937 13,156 408 452 518
Expense reimbursadorwaived ... ... ... ... ... ... {27.362) (17.538) (4,331,1409
Met expenses . 575 1,620 404121378
\Tetmmumn'ﬂnﬁ} 5,653 18,538 200576823 *
REALI‘EEDGAI\'SAN]]{IDSSE]
finaneial futures contracts, options and CUITENCY. ... ... ... (12.546) (59 586) 1576332715
Capital withholding tax . . 8 0- {2.270,514)
CHANGES DIL"\'EF.A.I.IEED GA]KS A_'\ﬂ} [LGSSES]
O investments. . 29 831 (2BRETL) (5828766597
Dnhmalfmamts -0 (1,370 13,738,142
Mfmwxﬂmmgnmwymm 455 505 56382005
Cm swaps .. - (4,502) 21,635 568
mmm - 5,841 (330,087}
Eﬁu]tofupﬂanmm 93,383 {329 552) (3,953,710 345
CAI'ITALSTGCKTRASSAETIGVS
IncTease (BBCTBABEN. - . . .. ... e 2,001 058 7000473 6,045 896,107 *
DHSIIDIEOTE . . . . . . o oot et e e e - (376) (400,100 804)*
\'ETASSEI'S
Currency translation adjustment ... ... - 0- (424 470 447)*

End of ¥BaT. .. ... i & 2094451 § 6670545 5 3B0923364.804 ¢

{1 The financial information for the China Net Zare Solutions Portfolio is for the period from April 21, 2022 to May 31, 2022. See Board of
() The financial information for the American Mult-Asset Pordolio is for the period from April 22, 2022 to May 31, 2022, See Board of
Directors” Report.

*  Investment actvity within the Emerging Markees Mult-Asset Portfolio that relates to its investment m the China A Shares Equity Portfolio,
mvastment within RMB Income Plus Portfolio that relates to its investment in the China Bond Portfolio, ovestment activity within
Global Flus Income Portfolio that relates to its investment in the Sustainable Global Thematic Credit Portfolio and FEMB Income
Plus Portfolio, Investment activity within Asia Pacific Local Currency Debt Portfolio that relates to its investment in the China Bond
mmmmmwmmmmmmmwmmMmuﬁmﬂmmumm
activity within Global Dynamic Bond Portfolio that relates to its investment in the EME Income Plus Portfolio, investment activity within
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SHARES QUTSTANDING

May 31,2022 AR SICAVT

International Twternational Estate
Health Care Techoolepy Securities
Portfolic Portfolio Portfolio

A 2403710 935 555 715837
-0- 545,177 -0-
619,690 125 B30 33255
11,678,333 -0- -0-

B43

-0-

-0-

387
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SHARES QUTSTANDING (continued)
May 31,2022 AB SICAV T

B e e 11,214 4686 372821 57,181
0 = -0- 42 455
3 -0- 4332
T 0 I -0- 20,108
I -0- 2 -0-
BB e e e e e e s -0- 1,185
) -0- Bam2
B e e e e e e e 3.953,193 -0-
1 119,412 -0-
B o e e e s 7,800 -0-
B B L ot e e e e s 1,325 -0-
BE3 -0-

0=

£-

56

0=

-

£-

0=

£-

0=

£-
9420
1379748
600

483

310
43339
-

0=

-

Ba

= 2 &
beBEdesBEosses8rabnbbans

"

bhbabbbababasloslisass

173/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT

CLASS

171546
0
£0-
0

7843
5,388,512
£0-

43 5336

1,294 089
0
£0-
0
£0-
0-
£0-

274
19 685
0-
£0-
0-

bhobboabibegeedabons
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SHARES QUTSTANDING (continued)
May 31,2022 AB SICAV T

Emerging
US Smaill and Markees:
Mid-Cap Nelulti-Aszet RME Income

5 0 A 35,132 111,732 -0-
= 13678 118,163 -0-
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AR SICAVT

Mid-Cap Nludti-Aszee EME Income

CLASS

-0 644 582

0 62,447

-0 732020

81937 -0-

293 786 191 573
7748
450
-0-
8815095
-0-
2683
2,764
1352

-0- 2,114
93,001
894927
0-

-0- 551

GoogossBodes

bhobbbasRELbobbbbs

9l
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SHARES QUTSTANDING (continued)
May 31,2022 AB SICAV T

Duration Seleet US Global Phes
High Yield Equity Fized Income

e -0- -0- 83435
-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-
170
-0-
-0-
-0-
-0-
-0-

2,700 341

16527
2,006,131
Q4412
184,438
3,354 550
273255
515

boobbeebs

a2

1771478
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AR SICAVT

Short
Tharation Select US Glokal Plus
High Yield Equity Fized Income
Porifolio Porfolio Portfolic

I A 119,127 -0- 275227
4,207 855 -0- -0-
-0-
-0-

- R 6315566 23,227 508 17,367 684
1 -0- 6,921,152 -0-
-0- -0- 79886

393
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SHARES QUTSTANDING (continued)
May 31,2022 AB SICAV T

-
0=

-

0=

-

0=

-
12315
-
8,151
44 673
0=

-

174

251
244

155

144

91
267
1,161 579
580,535
318395
78231
141 945
668 369
16378
0=

123

0=

-

0=

£-

0=

£-

0=

647
564

£-

679

647

0=

0=
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£-
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AR SICAVT

Emerging Laer

Marloet U'S High Volatility

Carparate Yield Equity
Diebe Portiolio Porfolio Portfolio

A B H i 0- 27,108 281
NT.
s

17,131 388
333317
2550
675241
264 245
142509
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Boobabbbbaba

babask
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=
=
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SHARES QUTSTANDING (continued)
May 31,2022 AB SICAV T

]
i
i};
|

i
E

B 80,546
AAUDHE . . e -
AEUR . L -
AEURH ..ot e e -
AHED L 58
ASGDHE e -
ATCHEE . L -
AZEURH. .t e e e -
AIUSDE. L -
ADAUDHE L 15,160
ADBEED L 24121
BAREUR L. L -
AREURH . L -
L -
B oL 167,708
TAUDH L -
TOHFH. oL -
TEURE o L -
TOBE. L -
-
-
. -
TRCHFHE oL -
TEEURH .o L -
TRUSDHE . L -
N -
B L -
B EUR L 562,182
SEURH .o L - 0-
SGBP ... 17376382 -0-
B L - 108,817 4386433
SLEUR L - - 660,125
SLBURH . L - 467 -0-
SLGBPH . L - - 4420
BLUSDH . L - 667 -0-
- 657,830 -0-
SRR - - 00 474
£0- 3771328 -0-
QD EURH L - - 647 568

3,430,108
1039226
547 336
157,558

-
311095
-

0=

-

0=

-

0=

-
91350
-

605 44
-
16,170,773
2394
81902
430,821
1859
114278
4397
-

0=

-

0=

201 562
4,367 DB3
-

%gﬁﬁ g
sEolofBBE o000 088 8000000 |F
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SHARES QUTSTANDING (continued)
May 31,2022 AB SICAV T

-
0=
667
0=
333
0=
-
0=
-
0=
-
0=
-
0=
815
0=
-
0=
-
0=
-
0=
-
0=
6467
0=
-
533
-
0=
-
B35
£-
0=
£-
0=
£-
100
£-
0=
£-
0=
TL3 060
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AR SICAVT

I -0- 615,162 391919
A G H i -0- 167 B80 -0-
L -0- 13,158 12517
D e e m e aeaa e 5333 3578004 2,317 &30
1 -0- -0- 1176275

Joe
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SHARES QUTSTANDING (continued)
May 31,2022 AB SICAV T

Bl 1331503 753 604 667
ACHFH . i -0- 730 -0~
ABUR. 267,537 -0- -0-
ABURHE . il 372990 3707 -0
AHED i -0- 58,125 -0-
APLNHE i 351,112 - -0
ASGD . il 88,852 -0- -0-
ASGDH . ... 1457365 867 -0
BT il -0- 40819 -0-
AT EUR i -o- 261 -0-
A il 4190422 55840487 -0
ADAUDH ... 15T2860 13167434 -0
ADCADE il -0- 3271856 -0-
ADBURHE ol 0- 2,077,191 -0
ADGEEHE i -0- 5410479 -0-
ADHED . ... 1pE2891 29483008 -0-
ADNZDHE i -0- 3,254,533 -0-
ADEMBH . .l 7307 1216707 -0
ADSGDE i -0- 160,949 -0-
ADTARF ...  rEaigE6 9,882,262 -0-
BMIG i -0- 788 -0-
AMGEURH ... -o- 861 -0-
AN i -0- 714 -0-
ANBEURH. .ottt e e et e e e e -0- 643 -0-
A il -0- 789 -0-
AQGEURH. ...ttt e e -0- 711 -0-
AREURE .o -0- 11,561 -0-
B 94,439 160,443 -0-
AXEUR i -0- 50 -0-
BIEEGED .« -0- 7826 -0-
B ol 48 652 -0- -0-
B . et e -0- 3 -0-
B i 1,647 3314 -0-
o2, 201,113 52,861 -0-
CEUR. 662,243 -0- -0-
Lo 1 2 . 20,589 -0 -0-
Lovia. S -0- 43 480 -0-
Lo -0- 15377 -0-
Los. S -0- 26,428 -0-
B . ettt eiieiiieeiiia....  BA434353 15,680,200 -0-
EDAUDE 683,572 2703 252 -0-
EDZARH . -0- 4914396 -0-
il 3TALAES 170,030 667
TOHFH. i -0- 00 -0-
TEUR o 429,389 -0- -0-
TEURHE . 328,331 4786 -0-
TOBP. i 376,209 -0- -0-
TOBPH. .l 99,526 -0- -0-
TSGDH i -0- 867 -0-
1= -0- 62,561 -0-
IMG . i -0- 788 -0-
DMGEURH ..l -0- 711 -0-
1 -0- 43 987 -0-
INNEURH. oo -0- 658 -0-
INW GBEH . -0- 585 -0-
B i -0- 788 -0-
TQGEUR H. . .o -0- 710 -0-
- S 850,984 47016 -0-
115 J R -0- 12 -0-
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American Al Market All Chima

i
i
i

-
0=

-

0=

-

0=

-
284,262
667
152388
-
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-
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0=
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a7 471
533
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100
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SHARES QUTSTANDING (continued)
May 31,2022 AB SICAV T

CLASS
L -0- 2,107 403 -0-
1 - 1127275 -0- -0-

e
i
f

A£0-
533

8
s8e5ab0a

(5]
v
|
g

402
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AR SICAVT

- 21,600 199,100 142353

B -0-
BB e 0
AAAUDE -0-
AAEURH .« o 0
BAGBPH. . -0-
AARMB H . 0
BASEDHE L. -0-
BT e 0
ATEURH. L. oo e e -0-
ATSGINH. . oot e 0
AU 14 1 -
FOHEH - oo oo e e e e 60,222
BB oo 78,778
| N -0-
TZCHFH. oo oot e e 0
ZEURH .o e e e e -0-
TZGBPH. ... oo 0
| ST 0-
LR 113 By 3 |
L3 R 0-
L g < -0
BIOG TEY H . 0-
TUBD . - e e e 255773

BEEE8EY

BE8

-
0=
-
0=

667

533
7816

LR LT

2
g

1,054 631
100
40031
15 608
0=

-

0=

-

g

boobbe
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SHARES QUTSTANDING (continued)

May 31, 2022 AB SICAV T
us Asia Sustainable
Low Velatilicy High Climate
Erpuity Tield Solution=
CLASS
A . . . 667 -0- 667
AAUDH. . . . -0- -0- 933
AEUR. .. . . . -0- -0- 1,170
AHEDH . . . -0- -0- TED
ARMEH . . . -0- -0- 640
A2 . . . . . -0- [T -0-
AAL . . . -0- 5 -0-
AT .. . . . . -0- [0 -0-
I........ . . . 667 -0- 667
ICHF.... . . . -0- -0- 600
IEUR ... . . . 533 -0- 600
IGBP.. .. . . . 4487 -0- 4487
... . . . -0- 667 -0-
IZCHFH. . . . -0- (o] -0-
IZEURH . . . -0- 600 -0-
I2 GBPH. . . . -0- 457 -0-
IT....... . . . -0- &2 -0-
S1EUR .. . . . B0 -0- 20
E1GBP .. . . . 0 -0- T0
404
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AR SICAVT
Global Chimese Sustainable
Low Carbon High s
Ermity Ineome Thematiz
Portfolie Porfolio Portfolio
0- -0- 7,398,389
-0- -0- 168,738
0- -0- 146240
-0- -0- 383278
0- -0- 283,190
0- 0 98 970
0- -0- 282 420
-0- -0- 125 865
0- 65T -0-
-0- 933 -0-
0- T8O -0-
-0- L2 -0-
0- 681 -0-
-0- 853 -0-
0- 611 -0-
-0- T -0-
0- 60 -0-
-0- 676 -0-
-0- [ -0-
-0- -0- 52335
-0- -0- 454 498
-0- -0- 43375
-0- -0- 535
-0- -0- 1351
-0- -0- 390,585
667 -0- 7,798 847
600 -0- -0-
600 -0- 1,795 558
-0- -0- 08927
4457 -0- 9.740
-0- -0- 433
-0- [0 -0-
-0- 600 -0-
-0- 600 -0-
-0- 500 -0-
-0- -0- 667
-0- -0- 110
-0- -0- 14200
-0- 678 -0-
28300 198,100 758
100 100 1,620,797
90 -0- 2,297 458
-0- 0 -0-
70 -0- 4
-0- 75 T4
-0- -0- 7500
405
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SHARES QUTSTANDING (continued)
May 31,2022 AB SICAV T
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StaristicaL INFORMATION AR SICAVT

International Health Care Portfolic
Aay 31, W22 May 31, 2021 May 31, 2000
= .1 ﬂ,ﬂ?ﬂ,ﬁlﬁ;ﬂﬂ $1,S43,34-I5,ll515 31,[&?,523,103

Class

ABURCLY oo oo e e E461.65 40432 £368.97
ABURH oot €19.92 £0.12 £16.91
ABODELY - oo SGDETS 58
AD 19.1
ADAUDHE ) - oo e AUDI4 .63
R 536941
i e o 1o ) R SGD306.54

B oo 848017
(og=01: 14 | R £418.35
EDAUDH (I} oo et e e AUDI14.34
598.01
5000 1 | RO £556.97 48382 £433.05
TOBP oo £21.20
) 201.67
SLEUR (L)« oo oot e e e e €187.84
SLGBPIE) « ool £97.26 NiA NiA
SI4GBP ..ol £139.58 £121.68 £114.67

:
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s
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B
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:
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o
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e
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&

%Ey
S I3

]mm'nﬂ-ﬂtgw
Aday 31, 2022 May 31, 2021 May 31, 2000
BT 1 £1164 £1 487012 956 $567 246 TES

Class

AAUDH .o AUD11.17 AUDI15 48 NiA
ABURLLY - oo oo e e 404 58 €592.80 £413.51
APLNE PLN138.63
ABODELY - oo SGD728.32
B 540658
Logiz0h- R4 ) DT 45212
B el 24
BAUDHE () - oo e e e e e e AUDI0.59
421000 1) IO E612.45
Nz 0: R 1 ) I 20262
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StaristicaL INFORMATION {continued) AR SICAVT

Meb ASSBIS. . .. S44 120 783 £47,000,717 841,743 030

e §27.87 £20.76 $2206
ABURILY oo e et €2597 2441 €l9g7
ADAUDHE oL AUDI1 95 D10.T0
ADNIDHE .o NZDI223 NZD13E2 NZD10.02
ADSGDH .o SGDI270 5GD14.32 5GD1122
B L 52250
B (5] e en e e e e e  NiA
BOAUDH oo NIA
CEUR(B) oo oo e o e e
TEUR AL} - oo ot e e e
SLEUR (L) - oo oo e e el
SLGED (LY oo e L

e
5
5
e
g
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(<]
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Sustaimable Global Thematic Portfolio
Moy 31, 2022 May 31, 2021 May 31, 2020
o B R $3,453,983 583 53067369011 $837,582 384

Class

AAUDH .o AUD43 37 AUDS0.22 AUD3503
ACADH o CADI4.01 CADI16.10
ABUBH oo
AHEDC . oo HED280.90 A
ASODELY « oo SGD50.83 NiA
ASODH o SGD29.32 5GD33.55
ADED oo NIA NiA
AXEUR LY - oo e e e €101.22 €101.68
AXEEDLY oo SGD145.02 NiA
B oo
BOADHE ol
BESGDLY ool
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AR SICAVT

LA e AUDL5.11 AUD1S82 NiA
LA H .. AUDI3.24 AUD15.20 HiA
8 £42.53 4239 E31.88

TEURH oot e e e £31.08 €5.72 £24.81
3100 | T £36.25 N/A NiA
TSGDH LI - oo e e e el SGDI8.00 NiA NIA
i1 545.68 §51.70
=R 1 ) I €42 54 4241

Blg
B

i L USSR 11.70 NA NiA

I SGDIE2TO0 NiA
16

S §40. 5.10
SGBE o oo 301 £42.80

b

g
8

2|

o
L
i

SLAUD oot AUDSS 16 AUDI04.18
BLAUDHE oo el AUDES 53 AUD102.70
BLEUB (L oo e e e e e e e £41.93 £41.68
SLEURH(IZ) oo e e e e e €03.56 NIA
BLIPY oL F11,541.00 ¥11499.00
SLNZDI3) - oot NEDELI0 NiA
BLIID e et e NiA 164.75
BLIESGD L) - oo el SGD200.18 N/A
10 SRR 5166.21 5104

L ) TR NIA 182.

BEGBP UL « oot £129.45 N
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StaristicaL INFORMATION {continued) AR SICAVT

India Growrth Portfolio
Mday 31, 2022 May 31, 3021 May 31, 2020
Meb ASSBIS. . .. §121,150,073 §157 000,280 $133 252 453

Class
S 18912 206.29 1225

ABURILY oo e et E176.14 €169.21 £110.37
AHEDL) . oot HEDI 484.30 NIA NiA
APTME PLN10231 PLN11200 PLM&7 31
ASGDH SGDI10 36 SGD21.20 SGD1264
ADAUDH .o AUDI412 AUDIS 28 AUDO50
A 170 14 18521 109.77
AXEUR LY o ooe e e e e E15B.46 E151.92 €93.89
B L 175.74 192,83 115.66
B o L 178 43 £14122 $8453
BEEUR (L)« oo oo e el £110.63 £115.02 £76.15
L 16427 170.00 107.39
S $189.20 $204.74 $120.63
i3z105: 71 DU E176.22 E167.94 €108 67
SLEUR (I « oo oo e e e e e &7 T WA T NA

;
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Meb ASSBIS. . .. £305,068 037 £355,230 513 €343 813 401

Class
S E14.92 E16.99 E1539

AUSDILE « e et e e e e e $16.00 $20.71 17.08
A 25.M 2787 4.6
ATCHFH oo CHF16.57 CHF18.40 CHF1633
ADDLNH oo L PLA101.00 FLN110.11 PLND6.83

3 0 I 26.80 $33.08 273!
21
€1342

(¥4}

ADUSDH oo 18.37 17
ARAUDH oot AUDILEY
ARHEDH (I8 - oo oo HED24.08
AARMBHITY — oo CNH91.73 CNHE3.95
AASGDHE) - oL SGD13T2 SGD1256
R €l543
ATAUDHE (18] - oo oo AUDL3.38
CTUSDEH D) - - oo oo e e e
TUSDUIY o e eome e e e e e e e
I
DCHFH oo e e CHF17.33 CHF19.24 CEF16.92
TDGBEH . oo

TIUSDL) oo et e e el
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SLUSDH oo e e
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Staristicar INFORMATION {continued) AR SICAVT
I —
US Small and Mid-Cap Portfolio

Mday 31, 2022 May 31, 3021 May 31, 2020
Meb ASSBIS. . .. S100 784 845 S167,140 433 853 350 548

e 7 26.5
AAUDH © oo AUD21.92 AUDI4.15 AUDL4.03
ABURLY oot £30.00 €831 2392
ABURH oo €38 56 1271 2470
AHEDL) . oo HED336.26 MIA T NA
ASGDEH .« L N/A N/A SGD20A2
B oo N/A NA 23
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AR SICAVT

5100 1 | SO
TEURH oo e e e
TOBP oo
TGBPH ool
IDGBPH .ot el
BEBPILY « ool
SGBPH ..

51 ...

BLGBPILY « oot e e e el
BID
SODGBEHE ..ol

198/478

Emerging Markees Multi-Asset Portfolio

May 31, W22

May 31,2021

May 31, 2020

£704 006 247

£1,219 004 304

£1,174,457,925
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StaristicaL INFORMATION {continued) AR SICAVT

RMBE Income Plus Portfolic
May 31, 2022 Aday 31, 2021 Mlay 31, 2020
Mot ABSBIE. . . .. i iiaaeaeen ... CHNH42IT9 36730 CNHS 404 458 340 CWH1 300 605 621

Class

AZCHE (L] e oot e el CHF20.09 N/A HIA
AZEUR ALY« oot e £10.47 E18.75 E17.64
ATGBE(L) © oo £1651 T NA T NA
ATHED (L} oo oo oo HEDI162.87 NIA MiA
AREGDL] oo SGDIEAT NIA NIA
ABTSDL) oo e e L 20.76 5 519.58
AT CNHES.1 CNH25.40 CNHD3.94
ATHED (L) oo m ot HEDL02.08 NIA MIA
ATSGDCLY oo e e SGD17.25 NIA MIA
ATTSD (LY oo oo 13.01 15! 1344
v U CNEL31.99 CNH139.03 CNHL34.31
CZUSDCLE oo oo e e e e e 19.77 L5 1882
s S CNEHET.44 CNH96.05 CNE96.57
CTUSDI L) - oo oo e e e e e 151

1« T
TECHF L) - oo oo e e e e e
DEURALD - oo oo e e e e e e
TEGBPILY oo oo oo e e
TZHED (1) oo e oo e e
IZEGDL] oo oot e e L

CNH14722
CHF21.34
E20.64
£17.55
HED173.08
SGD30.24
i1 L 1 §22 06 52416 $20.58

CNHET 41
SGDI7.87
§13.10
CHERG0.24
§23.87

=
=

oh

=

‘

g

]
=]

CWHI153 58 CHNHI46.89

BUBDLE e et e e e e e e e et
SLIED ©o oo WA CNHIS6.17 CNH149.18
SLEUR (L) oo oo e e el £21.01 2014 £12.83
SLUSD (L « oo oo e e e e e £17.46 4,56 £20.00
W o CNH110.18 CNHL14T5 CNHL09.56
W2CHE (I}« oo oo e L CHF1597 NiA NIA
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AR SICAVT

Mday 31, 2022 May 31, 3021 May 31, 2020
MELASSEIS. . oo £1,519 277,097 1,340 117500  $1,002,110,030
Class
A 521.44 51244 $20.13
AZCHFH oottt e CHF16.44 CHF1745 CHF15.86
ATEURH oot €18.72 1952 €17.99
ADGBEH o £1903 £3001 F12.86
ATHED (L} oo oo oo HED168.23 T NA T NA
AR 12.43

$11.00
AAAUDH . AUDILL 49 AUD12.64 AUDL2 4
S5GD12.38
5§74.33

gl
E

AASGDH ot SGD13.36 SGD1286
ALO) o 743 NIA NA
ATAUDE 9 o AUDT4.27
AT oo 1411
ATAUDH oot AUDI3.68 AUDI4E
ATHED L) oo e e HED110.73
ATSGDH oo L SGD13.96
-3
BTCADHMI) o oo oo oo e
iz R DT
ELAUDHI oo oot oo AUDT4.24
i 51274
DCHFH oo CHF17.34
REURH oot e e e €19.85
TDGBEH . oo £21.13
TTGEEH ..o £14.15
e S 518.49
B 24.61
SLEURHED oo 37
SIQDEURHE - oot NIA
SITUI oe oo e e e §2.52
W2CHEH oot e e e CHF15.40 CHF1643 CEF14.83
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StaristicaL INFORMATION {continued) AR SICAVT

Select US Equity Portfolio
Mday 31, 2022 May 31, 2021 May 31, 2020
MELASEELS. . o oo e e e e $4 162 881,017 $3,573, 124 377 53465598 265

S
&
3

10 §36.17
AAUDH .o AUD24 .54 AUDI25.28 AUDIE07
ACTEH oo CZE1421.99 CZEL #13.06 CZE1 01301
ABUBCLY - oo oo e €47.37 £41.80 3258
ABURH oo €44.10 4485 €320
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25.83 $28.00 $2757
2200 2426 405
£2495 £2718 £2678
51848 52029 52017
1770 €19.58 1950
£18.34 £2018 £2013

26.01 26 27.72
2220 2437 2414
£25.07 £27.18 £26.36
€567 a1z arn

EGD15.72 SGD1T.16 SGDL594

WiA €14.71 €14 84

15.85 $1741 $1731

AUD15.22 AUDLET4 AUDLETO
CAD15.23 CAD16.74 CADLG6.68
€14 97 £16.52 1643
£15.08 £16.58 £16.54
EGD15.28 SGD16.TE SGEDLET0

NiA NiA 81718

NiA NA CADLG3

17.08 $18.74 $18.55
€15.03 €16.65 €16.66
51508 516.56 516 50

1892 £I0.54 2014
E16.65 £18.27 £15.10
£17.86 £19.42 £1911

N/A NiA €156
$1925 52076 $2021

CADIDG.20 CADIL14.62 CADII1 21
£27.76 £2007 £2077

$18.37 $19.00 §19.47
29 519 2489
596.84 10643 10583
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StaristicaL INFORMATION {continued) AR SICAVT

Select Absolute Alpha Portfolio
Moy 31, 1022 Moy 31, 2021 Mlay 31, 2020
Meb ASSBIS. . .. $1,011 344 060 £005,115,737 §766,531 100

Class

AAUDHE ) o oo NIA AUDZ213 AUD1E 59
ACHEH oo CHF18.86 CHF16.00
ABUBH .o
APLNH oo PLN121.04
ASODH oo
100 1 ST
=100 : R
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W e
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AB SICAV T

]

Aday 31, 22 Mday 31, 2021 May 31, 2020

L S £30,754 257 £54 641 D18 517595833
Class

S §17.49 51942 51772

B L KA AUD20.73 AUDL9.04

S £15.16 E17.03 E1574

A HE D L .. e HEDI37.26 NiA NiA

A D H ) e Kia SGD1E.76 SGDL7.17

AAAUDH ..ot AUDI0.94 AUDI3.10 AUDI12 86
AACADH ..ottt e CADIL12 CAD13.29 CADL3.01
AAGEPH ... £11.07 £13.26 £1300
AAHED (L) ..ot HEDEE.TT NIA NiA
AASGDH ..o SGDIL1E SGD13.35 SGDI3.05
AREURH@B) ..ot NA €114 €11.70
AT oo 10.79 512.63 51212
ATAUDH ..ottt AUDI10.20 AUDI2.10 AUDLLG?
ATCADH ..ot CADI0.44 CAD12.24 CADILTS
ATEURHE ..o €105 €234 €11.88
ATGBPH ..o £10.49 £1232 £1186
ATHED (1)« HEDE4.70 NIA
ATSGDH ..ot 5GDI0.51 SGD12.31 SGD11.84
BT oo
BTAUDEMEE) oo
BTCADH ...oooiii i
BTEURH ....ooiiiiiiiiie e
BTGBPH ....o..iioiiioiiiii e
C250) oo
C2ZEURH ...ooonniiiiiin i aee i aea e anee e e
L2
DEURH ..ottt
I2SGDH (1) oo oo oo
TTAUD H (53) --.oienoomtei e
TTEURH (54) ©-ooienoomteii oo
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StaristicaL INFORMATION {continued) AR SICAVT

Emerping Market Corporate Debt Portfolio
Moy 31, 2022 May 31, 2021 May 31, 2020

MEEASSEIE. . .o 5177 663 630 5139 319 425 $101,778 551
ATCADH[ST) - oo oo ee e oo NA CADI1.24 CAD12.39
ADEURH oo €18.27 2060 €1708
ATGBIHSE) oo T N/A £10.23 £1755
AZSGDET) oo N/A SGDIL16 SGDIE26

ARAUDHE ot AUDIO.59 AUD12.62 AUDLL 65
AASGDH « oo SGD1.23 SGD13.35 SGDN275
ATUBLY - oo 12

:
=
= 1
e ||
4 ||k
ot ([
on b
i

ATAUDHE B2} oo NiA AUDI401 AUDIL2T3
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ATMEDEES) - - oo et e
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AR SICAVT

Meb ASSBIS. . .. $160,453 258 §158, 270 010 $118 576 458

Class
S 22.93 §24.62 52085
S E19.95 £21.67 ELB.69

AR 513.07 NIA MNIA
ARAUDHEE0) - o AUDIZ0? NiA NiA
N T D 13.27 NA NIA
ATAUDE (T oo AUDI323 NA NIA
o RPN 51750 518.58 $16.13
ELQT0) - - oo e e e e el 13.24 NIA NA
ELAUDE T - oot e el AUDI3.18 NIA MIA

I o 524.24 20 2180
DEURH .ot e e 113 82
DESEEH .o krl02.33 Erll0.18
s v §17.07 S18.
oy 13.65 15.32
BTL) e e e 50230 NIA
) 25.07 £26.70
SLEURHTI) oo e e e e NIA €112.54

m
L =]
&

2z

Eﬁg‘.ﬁ‘.ﬁ
]| &= |3

TT oo 13.60 1529 13.67
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Starisricar INFORMATION {continued) AB SICAV T
. ____________________________________________________________________________________________|

Mday 31, 2022 May 31, 2021 May 31, 2020
MELASEELS. . o oo e e e e $4.701 517,701 §3,504,385,364 53,828 263 565

B 3535 §35.36 §28.41
AAUDHE .o e AUD29.78 AUD30.16 AUD2443
ABUR - oo £10.63 €17.28 €1524
ABURH .o oL £31.00 3146 2554
AHEDL) . oo HED277.43 T NA MIA
ANZDH oo NZD3114 NZD3120 NFD25 28
PLN121 97 PLN99.08
SGD29.15 SGD23.50
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AR SICAVT

May 31, W22 May 31, 2021 May 31, 2000
MEEASSEIS. . . oo $676,060,351 S0B4238078 1300455023
Class
B 19.17 §2403 517.13
AHED L) . ot eeeeeeeeeeeee HEDI50.50 NiA NIA
AD 11. 14.90 10.95
ADAUDH .o AUDI0.76 AUDI4.11 AUDIOS2
ADCADH . CADI11.07 CAD1445 CADI0TL
ADEURH IO ©o oo e NIA €14.64 €10.86
ADGBRHTTY oot e NiA £14.57 £10.76
ADHED (L) oo ooee et e e e HED$0.22 NiA NiA
ADNZDETE] © oL NIA NZD14.32 NZED10.53

:

ADSGDH(TO) ..o NIA SGD14.71 SGDL0.85

10112 125.18 $87.96
FEURE(BO) oo NiA £11442 LT
S 52047 52548 518.00
TGBPHEL) . oo JA £17.18 £1274
TSGDH () oo oo NiA SGDIT.E9 SGDI2T0
Y ) DT A 51740 19.1
SEUR - oo £100 30 £11035 1

BEBP L £2695 £29. 3
BB e A £75.34 12

:

&
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q

May 31, 122 May 31, 2021 May 31, 2020
BT 1 £352. 73521 £798, 194 £8468,319 181
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i 15 -
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StaristicaL INFORMATION {continued) AR SICAVT

Concentrated US Equity Pertfolic
May 31, 2022~ Moy 31, 2021 Mlay 31, 2020
Meb ASSBIS. . .. £1,368, 168,002 1,302 674,084 $306 786 290

A L 5§37.70 540.96 297
AAUDH © oo AUD35.54 AUD40.61 AUD29.80
ABUR oo L @112 3608 2276
ABURH oo £3358 €705 2738

4

IGEFH - - - - - £37.06 £40.17 9.19
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) §41.03
3Nz 0: 11 ) I €821
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Concentrated Glokal Equity Pertfolic
Moy 31, 1022 Moy 31, 2021 Mlay 31, 2020

Mot B EsEts. . .. 3515268 450 $624.120,114 $620,205 386
Class

ABURH ... €746 292 €2432
ASGDHE ... SGO2585 SGDA0AT SGO2238
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AB SICAV T

. ____________________________________________________________________________________________|
Glokal Core Equity Portfolic

Mday 31, 2022 May 31, 2021 May 31, 2020

MELASEELS. . o oo e e e e $1,326,700 682 $1,731,180330 51024945307

:
:
;

AAUDH © oo AUDZZ2 48 AUD26.38 AUDIL9.25

ABURH .« oo €012 2430 €17.87

ASGDH oo SGDI2E3 SGD26.53 5GD19.3

ARBUR oot €034 @115 €1731
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DNNEUR .o £17.54 £18.16 MIA
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BXBUR ..o £33 36
SEBURBEEZ) .o NIA
SGBEH . £3655
SMOEHP .. krl 10396 krl 221
-y R §26.00 .
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STATJ'STICAL INFUR.HATHJN (continued) AR SICAV T
. _________________________________________________________________________________________________________________________________________________|
Moy 31, 2022 May 31, 2021 May 31, 2020
MEEASSEIE. . .o S600 520 431 5603247 252 $167,.033 680
Class
AT 15.61 518.22 51695
ATAUDH oot AUDI3.56 AUD15.59 AUDL4.86
ATHED (I oo et oo HEDLI? 54 NIA NiA
AAAUDH AUD1112 AUDI3.EZ AUDI3T2
AACADHE oL CAD11.28 CAD13.99 CAD13.85
AABURH .o €11.26 €401 €13.86
AAGBPH oot £11.20 £1392 £13.80
AAHED (L} oo L HEDEE 40 T ONiA T NIA
AANTDH L NZDL1.22 NZD13.02 NZDL3.70
ATAUDH oot AUDIZ21 AUD14.95 NIA
ATCADH ) - oo oo NIA CADI15.05 NiA
ATEURH 98] oo €217 NIA NiA
ATHED (L} oot e e e e HED95.52 NA HIA
ATSGDH oo L SGDI12.12 SGD14.82 A
1 TS 51613 51871
TDHED (LY« oo oo e e e e e HEDL26.60 T NA
iy 12.20 $1502 §1458
TTHED (L) oo oo e e e e HED95.52 NA NiA
B 109.06 126.33 116.56

BADT) © 586,00 NiA MIA
i (S 887.05 106,50 $103.49
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AR SICAVT

Flobal Incones Portfolic
Moy 31, 2022 May 31, 2021 May 31, 2020
MEEASSEIE. . .o £106,651.770 £105 464 334 120,032 358
Class
AT 1574 51745 516.16
ATAUDH B - - oo N/A AUDLS.60 AUDL5.45
AZCADH 99 - oot e NIA CADI6.80 CAD15.61
AZCHFH oo e L CHF13.23 CHF15.38 CHF14.61
ADEURH oo L €l4.11 €15.36 €14.85
AZGBEH oo £14.50 £16.25 £15.11
ATHED (LY oo oo HEDL13.21 NA NiA
AZDLNHE oot PLNOD 67 PLN10943 PLN10183
AZSGDHE(I00) - oo e NA SGD16.79 SGD1556

ARAUDH .o AUDIL1.58 AUDI3.E0 AUD13.8L
AACADH .ot CADIL75 CAD14.04 CAD13.93
AABUR H oottt e €11.30 E14.11 £14.01
AAHED LY - oo HED93.74 NIA T NIA
AASED H oottt e e e SGDI11.35 SGD14.15 5GD14.01

ATAUDH AUDIZM AUDI14 43 AUD14.13
ATCADH oo CADI257 CADI4.76 CAD14.42
ATEURH oo e €12.44 €1430
ATGBEH oo L £12.33 £14.52 £1422
ATHED (L} oo e e HED99.72 NA NiA
ATSEDH oo SGD12.53 SGD14.71 SGD1433
i« 51610 178 1644
DRAUDH © oo e e AUDI5.33 AUD17.04 AUDI5TT
TCADHCIOL) - oo oo NIA CADI7.13 CAD15.82
DCHFH oo CHF14.18 CHF15.59 CHF14.82
REURH .« oo e e €14.51 €621
IZGBPE . oo £15.12 £16.75 £1550
IZHED (L) - c oo e oo e HEDLI7.06 NIA NiA
IESGDH oo SGD15.58 5GD17.22 SGDL5ET
iy 1271 51401 51452
TTAUDH (102} oo e e NIA AUDI457 AUD1478

i
e
pd

:

TTCADHE (L03) oo NiA CADI475 CAD14.47

TTEURH « oo e e €12.55 €14.78 €14.46
TTHED (1) - oo oo e oo e el HED9 80 NA HIA
TTSGDH e SGDI2.63 SGD14E3 SGDI446
B £111.77 12257 $11103
SEURHEIDE oo NIA £111.03 €102.67
SGBPH oo £103.39 £113.96 £104.58
B 108.95 120.12 $11026
SLEURH oot e e e 30 E109.08 £10137
SLGBPH ..o £101.32 £112.01 £10339
FTCLOS) « oo e e e el B4.75

3
[
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StaristicaL INFORMATION {continued) AR SICAVT

Meb ASSBIS. . .. 52 475 446 £3.074.037 £2,714.735

Class

ABURCLOB) - oo oot e e €13.03 NiA
ADEURHIOT) - oot NA £15.50
ADM*® QI0E) o NIA
AN (I00) NIA
AXEURH* (L10) ..o NA
TEUR ALOE) - . oo oo ee e e e e et
g Te ) R
BULOB) - o L
SLEUR (I0B) - oo oo e
SLGBP(LOG) - oo e el
BLEM (LLZY © oot e e e e
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Swstamable Emerping Market Debt
March 31, 2022 May 31, 2021 May 31, 2020

Nel AEBIS . e 561,408 422 574,344 627 112817 477

:
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All Market Total BEeturn Portfolio (115)
Moy 31, 3022 Nlay 31, 2021 May 31, 200
MEEAESBIE. | . .. eiiaaos 24,652 97 4 800 65 20,501
Class
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B = £58,002
Class

FGBPH ... .. e £05.88 £06.23 £39.79

._.
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]
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May 31, 122 May 31, 2021 May 31, 2020
= .1 504 866 824 EGET 15 E304,731

Class
A €19.18 £19.14 E1430

AAUDHE (LI} - oot NIA AUD2S5 44 AUD19.01
AHEDE . HEDI10S 48 HED107.54 HED79.82
ASCDH o SGD24.82 5GD24.51 SGDIS1S
AUSDELY « oo e £20.60 3 15

AUSDH oo §15.65 51526 51364
AD €16.86 €741 €13.53
ADAUDH oo e AUD16.17 AUD16.74 AUDI311
ADSGDE Lo SGD15.43 SGD16.80 SGD13.10
ADUSDE Lo 516.07 51741 $13.47
BALITH - oo e e e NIA 57 11
BUSD LY < oo e e e e e e e 16.74 19.1 51315
BOAUDHEIIE) - oo e e A A AUDL304
BOUSDHCLITN o oot e e NiA
CUSD LY < oo e e e e e e el 18

CUSDH oo e el 523.07
S 4.46
DGBP oo £16.71
TUSD LY - oo e e e e e e e e e e el 26.26
4 1103 : 5§25.08
BLEBP oo £112.33
R 11 ) I 133.97
BLNN NiA
BLEUED LY - oo oo e e e e s28.22
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StaristicaL INFORMATION {continued) AR SICAVT

Enrvzene Equity Portfolie
Aay 31, W22 May 31, 2021 May 31, 2000
WEEAEEBIE. | .. L. e e e e E511,000 406 EB54, 165 603 €1.227,152 285

AAUDH .o AUD?5.53 AUDI26.26 AUD19.13
APLNE Lo PLN112.23 PLN115.58 PLNE427
ASCDH o SGD25.58 SGD26.28 SGDISS5
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AR SICAVT

Moy 31, 2022 May 31, 2021 May 31, 2020

MEEASSEIE. . .o $6302060057 56384534601 548321713569
Class
A L §145.30 163.03 $123.09
ABURCLE « e et e e e e e £135.33 €133.73 £110.89
ABURH .« oo £60.51 €78.08 £60.53
ADLNHE o DPLN139 26 PLN157.53 PLN120.63
ABGDIL - o oot SGD199.24 NA NiA
ASGDEH .« L SGDIE.14 SGDI0.39 SGD1546
AD oL 354 3105
ADAUDH oot e AUD3313 AUD3IE29 AUD29.69
ADHED (L) - oot oo HED2I78.05 N/A NA
ADBMBE ..ot CNEL33.98 CHH153.66 CNHI117.81
ADZARH oL R231.32 R264.67 R20333
A L 168.53 o
B oo 510792
BOCIZL) oo oo oo e e NA
BOZARHIIZZ) « oot e e e NA
BE oo 144 96
CEURH ..o e e £66.24
ED oo 2288
EDAUDH LI « oo AUDIZ.12
TEUR L) - oo oe e e e el E165.65
TEURH oo e E76.60
TGED oo £20.68
TGBPH oo £2105
. AT 35.88
B e 139.53
SEURH ..o e e e N/A
B 120 44
SLEUR L] « oo oot e e e e e e e e EL76.44
SLEURH oo e e E146.03
o R 253.89
BE o 155.65
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StaristicaL INFORMATION {continued) AR SICAVT

All Market Inconse Portfolic
Mday 31, 2022 May 31, 3021 May 31, 2020
Meb ASSBIS. . .. $1,507 145 480 $1,325580,306 51756787183

:
:

T 17.3 187 516.05
ACHFH © oo CHF14.74 CHF16.21 CEF14.04
ABURH .« oo €153 €671 E1444
AHED oo HEDI17.17 HEDI175 .67 HED10721

=
[ 7]
8
o
g
2
‘é
[==]
=
[%s]
g
o

ATH 1265 §2448 20
18
105
ADAUDH oo e AUDS04 AUDI0T6 AUDIL0.11
ADCADH oo CADS.17 CAD10.89 CAD10.19
ADEURH oo @32 €11.07 €1035
ADGEPH oo 17 £1091 £10.22
ADHED © oo HED64.62 HED75.64 HED70.33
ADNZDHE oo NZD9.17 NZDI10.89 NED1020
ADBMBE oot e, CNHE3.TT CNH99.33 CNE92.41
ADSGDH oo 5GD9.34 SGD1LOT SGD1032
ADZARH oL R6LT3 R7315 R62.13
$14.54 13.00

8
g
-
"
=]

'

.

.

.

.

.
L I
i
£y
-
—_
Laa
tad
£y
LA

e
2
=
2

o=

.
8
3
N
"
B

g
Lt}

.
7
&
s
o
k]
g

g%
: E:

o
5Bl
E[E
[BlE

g
oo
!
m
™
s
]
i3

2
2
.
||
e
d

o
LA
=
[=
—
(=]
l
N
=
2

2
-;i .
8
|
o
i
|

4
e
3

I
=
& e
=i
b
o
5

5
2
®

= |
=]
=
===
(=R ]
=R

2 5[5
EE|

¥
.

s
=
T
q

EREEREE
°

i
4]
=
=]
]
w
]
+
]
=1
I
=]
%

o
zd
=]
e
&

-
&
[EER ]
=

F
= %|E
Ll =]

Bl

d
EE

z
EE
i
El®
o |
=

o
I=1
L
=
=1
Lsa
&

BE
he
o [
-h..
%
o
o

B
[
L
lac]
3]
=
=
LN
th
[3]
b

432

217/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT

B 17.98 19.31 16.33
SLCHFH © oot e e CHF96.36 CHF105.52 CEIF90.52
10,05 : U €07.66 E106.16 €90.90
SLEBIH .. £0005 £10774 FO160
SIDTEVH .o ¥7.667.00 ¥0,106.00 ¥EATL00
SIQGGEPH oot £83.30 £04.00 £84.3

SDUT) « e 8599 NA NiA

May 31, W22 My 31, 2021 May 31, 2020

Mt ASSES. ... ... ........................ CNH5PB220693 CNH1@PPSTES05 CNH9T3 309526

Class
3 CHNHI24.83 CHHI145.53 CNHI07.93

AAUDH oL AUDI5.40 AUDI1E.54 AUDIL4.26
ACADHIZI) - oo NIA CADIE.89 CAD14.90
ABUR oo L €013 €163 €15.63
AHEDH . HED114.33 HEDI137.57 HED104.37
ANZDH 2] oo MIA NZDIETE NZD1439
ASGDEH .« L SGD15.79 SGDIEST SGD1447
AUSD oL 19.26 3 513552
AUSDE « oot e, 517.20 4 51365
ADHED oo HEDL20.43 HED149.89 HED101.97
ADHEDH ..o e HEDI110.60 HED135.31 HEDL04.36
ADSGDH oot SGD16.40 SGDI0.06 SGD1556
ADUSDH oo 516.54 £2011 $15.60
TGBP oo £ £11.78
TUSDH oo oo oo e e e 17.48 52051 15.68
- R CNH1E2.76 CIH09.30 CNHI52.

SUBD « oo 116.39 139.57 500,50
- RS CNHI 280.60 CNEL AT7.50 CNEL 08454
SLEUR oo oot e e e e E124.20 €132.13 €94.49
SLGBP « oo £02.64 £09.51 NiA
SPLUSD .« oo oo e e e §228.70 527424 $17

g
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Staristicar INFORMATION (continued) AB SICAV T

. ____________________________________________________________________________________________|
China Bond Portfolio

Mday 31, 2022 May 31, 3021 May 31, 2020

Met ASSBtS. . ... ... ...iiieiiieeiii........... CNH4D2DT16? CNHEI®SS5148 CNHS03E00 452

CHHI13.11 CHNHI1Z51 CMHI1143

Class
S CHHI115.14 CWHL10.28 CWHI09.83
.

May 31, 122 May 31, 2021 May 31, 2020

Mel AEsBts . Lo 8152 267 451 205 o2 $202,519 837
§17.77

e
[

B

AZCHFH .. i e e a s CHF16.14 CHF17.83 CHF15.19
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AR SICAV T
. _________________________________________________________________________________________________________________________________________________|
Mday 31, 2022 May 31, 3021 May 31, 2020
MEEASSEIS. || . S108 430 447 5171 966 816 $154,391 717
Class
AAUDH oo e AUDI3.56 AUD13AS AUDI4.39
ACADH oL CADI3.94 CAD13.51 CAD14.41
ABURH .o oL €13.67 €333 €1436
AGBIH o £13.88 £1346 £1436
ABED ..o HED3.98 HEDO0.04 HED3 91
ANTDH . NZED14.02 NZD13.54 NZD14:41
APLNH oot et PLNDE.13 PLNg3.80 PLN100.29
ASGDE . SGD13.93 5GD13.351 SGD1442

’i .

L &0 055,028 10 00F 434 ELE,615 40/

Class
£l

i S 465 .
TRGBEH .. £14 £15
TRUSDHE .o 1458 16.32 1
DNNAUDH .o AUDI3.65 AUDI15.60

SGBIH(IITY oo
SLGBPHE ...
SLUSDH oo
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Aday 31, 2022 May 31, 2021 May 31, 2020
MetAmseds. ..o €2,337,118 €2526,875 €1,942 158

A e e €18.22 €106
S €19.60 €21.34
312 €14271
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StaristicaL INFORMATION {continued) AR SICAVT

Eurepe (Ex UK} Equity Pertfolic
Moy 31, 1022 Moy 31, 2021 Mlay 31, 2020
L S £2 804,097 €2
Class

2
g
g
&

BIFB oo L £116.04 £119.06 2781
SIFMGBE .o £11413 £118.10 £0111
SIEMUSD ..o £111.01 120.33 $96.82

]
=
E

May 31, 022 My 31, 2021 May 31, 2000

Ml Bt i 8252 867,047 §165,084,607 137 3
£14.76

Class

: : A
TEUR H T3] o oo oo e e e e €147 NIA NIA
B L DD 84 10005 N
Bl L 102.07 .
SLEUBRHE .ot o e 9876 €102.61 9776
SLSEEH (129) - oonne ot e et krl, 002,38 NiA
1 S $101.93 103.84 D214

150

§

:
Bi

May 31, 2071

\E

§16.14
S CHHLO3.06
s 11, §15.78

May 31, 2022
MEEAESEIE. . . o oo et e e e §18.972,145 2391674
§12.50
CHH24 28
$11.78

I ... - . - . - . . €13.15 E18.45
IGEP . - - - - - - £14 £17
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I 2 £14.79 £15.71
m - - - - - - - . 13.74 1531

Sustainable All Markes Portfolio

Moy 31, 2022 May 31, 2021

WEEAEEBIE. | . .. e et e e e e e €101,584, €10,837.7:
Class

:
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MELASEEES . . oo £179,501 £160,083
Class
B oo e £10.33 £10.02
FOHEH o oo e e e CHF10.22 CHF9.02
BB oo ¥11,173.00 ¥10.507.00
SRR €1530 €1400
10,80
10.3
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StaristicaL INFORMATION {continued) AR SICAVT

Short Duration Income Pordfolic

Aday 31, 2022 May 31, 2021
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Sustamable Inconse

BLOG TBY (13L) ol ¥10,075.00
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§1406
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StaristicaL INFORMATION {continued) AR SICAVT

Climate
Tncome
!'E?éﬁntﬂﬁj
E!Lm
T 1 ;lﬂglﬂ-ﬁlﬂ

ATAUDH ..ottt e e oo e e e AUDI355
ATHED H L.t HED90.45
AZRMBH L..oioi e CNHIL42

ARAUDE oo AUDI3.21
IRCHEH oo e e e e e e CHF13.53
DEURH .« oo e €13.53
TEGBEHE . oo £13.61
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AR SICAVT

Class

AAUDH ; . . AUD64.19
ACADH ) ) . CADS0.53
AEUR . ) ) . 3482
AEURH . . . €51.75
AGEPH ) ) . F43T2
AHED . ) ) . HED293.42
ASGDH ) ) . SGDMEM
AN : : NiA
B..... - - - 83039
C..... ; ) ) §$35.34
CEUR : : : €10
CEURH ) ) . £55.10
C 5GD ) ) . SGD4Z48
B o $13.87
T ETIN A4l

IEURH .....

&
=

8
g

IGEP(I39) .............. ) . £2275
DGBPH oot £1346

N EUR

3
B

o
2

- S $60.86
S1EUR ; : . 4371
51 GBD(130) ... ) . F06.03

51 GBPH({138)
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Class

442

China Net Zero
Solutions
Portfolio (141}
E!Lm

2,094 451

IRMBH
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H!&Zﬂ?_‘z
MEEAESEIS. o o o e e e e e $6,670 543
Class
B e 51473
AAUDH oo AUDIL4.23
AEUR ........ ; ; ; ; ; ; ; ; €14.41
AFURH .. ... : ; : ; : . : . £1474
AHED ) ) ) ) ) . ) . HED1478
ARMBH ) ) ) ) ) ) ) ) CNH95.16
ASGDH ) ) ) ) ) ) ) ) ) SGD1427
Y ) ) ) ) ) ) ) ) 51471
ADAUDH ... ) ) ) ) ) ) ) ) AUDL4.17
ADELR . ) ) ) ) ) ) ) ) ) €1434
ADEURH ..... ) ) ) ) ) ) ) ) €1413
ADHED ...... ; ; ; ; ; ; ; ; HEDI14.21
ADRMEH ... ) ) ) ) ) ) ) ) CNE9455
ADSGDH ..... ) ) ) ) ) ) ) ) SGDI420
I ... ) ) ) ) ) ) ) ) 1429
IEUR .......... ) ) ) ) ) ) ) ) €14.42
IEURH . ; ; ; ; ; ; ; ; £1435
IGEP .. ; : ; ; : . : . £14.77
IGEPH . ) ) ) ) ) ) . ) . £1476
15GDH ) ) ) ) ) ) ) ) ) SGD1423
51 ... ) ) ; : ; . . . . 59526

A The NAV and NAV per Share are the published MAV and MAV per Share including any period end swing adjustments.
*+  Share class re-designated. See Board of Directors” Fepaort.

(1) Commenced on Fuly 15, 2021. Performance disclosed prior to inception is synthetic

(2) Commenced on Jume 1, 2021

{3) Commenced on Fume 9, 2021

{4) Commenced om April 22, 2022

{5) Liguidated om July 20, 2021 with a final MAW per share of £15.24

(6) Commenced on Faly 15, 2021 and Lguidated on April 27, 2022 with a final WAV per share of £21 83
(T Liquidated o March 25, 2022 with a final MAV per chare of 2847

(B) Commemced on Aupust 23, 2021 and Lguidated om August 31, 2021 with a final WAV per share of $15.08. The class relaunched on
20, 2021 and ligud HNovember 2, 3021 with final WAV per share of 315.79

(99 Commenced on December 6, 2021 and liquidated on December 13, 2021 with a final WAV per share of $15.17
{10} Commenced om February 11, 2022

(11} Commenced on October 18, 2021 and Yguidated on October 235, 2021 with a final NAV per share of $15 41, The class relaunched on
Nowvember 2, 2021

(12) Commenced on April 11, 2032

{13) Commenced on December 10, 2021

{14} Liguidated om Tuly 15, 2021 with a final AV per share of $167 89
(15) Liguidated om July 15, 2021 with a final WAV per share of $186 4

443
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{16) Liguidated om March 25 2022 with a final MAV per share of HEDES.37
{17) Liguidated om March 25, 2022 with a final MAV per share of CHHE24.23
(18) Liquidated on March 25, 7022 with a final NAV per share of SGD12 66
{1%) Liquidated om March 25 2022 with a final MAV per share of AUD13.70
{200 Liquidated on March 25 2022 with a final MAV per share of SGD14.17
{21) Liquidated on Jume 30, 2021 with a final WAV per share of £25 01

{22 Liguidated om Tume 4, 2021 with a final NAV per share of $15.13

{23) Commenced on October 25, 2021

(24) Liguidated om March 25, 2022 with a final MAV per share of 857 44
{25) Liquidated on March 25, 2022 with a final MAV per share of €51.67
{26) Liquidated on March 25, 2022 with a final MAV per share of €47.33
{2T) Liguidated om July 15, 2021 with a final MAV per share of CHMH1G6.53 and relaunched on Tuly 28, 2021
(28) Liquidated on July 15, 2021 with a final MAV per share of CNHI57 46
{280 Commenced om April 27, 2022

{300 Liquidated on Fume 18, 2021 with a final WAV per share of CAD14.62
{31) Liquidated on April 7, 2022 with a final WAV per share of £13 85

{32) Commenced om December 16, 2021

{33) Commenced om Jume 2, 2021

{34 Liquidated on March 25, 2022 with a final MAV per share of €59 .45
{35) Liquidated on March 25, 2022 with a final MAV per share of £62.38
{36) Liquidated om October 5, 2021 with a final MAV per share of ¥13.604.00
{37) Liguidated on November 24, 2021 with a final NAV per share of ¥16,388.00
{38) Liquidated om March 25, 2022 with a final NAV per share of £13.74
{39) Liquidated on March 25, 2022 with a final NAV per share of AUD22 BB
{400 Liguidated on March 25, 2022 with a final MAV per share of £32.54
{41) Liquidated om March 25, 2022 with a final MAV per share of £34.47
{42) Liquidated om March 25, 2022 with a final MAV per share of £26.89
{43) Liquidated on March 25, 2022 with a final MAV per share of 3GD9.14
(44) Liguidated om March 25, 7022 with a final MAV per share of §14.21
(45) Liguidated om March 25, 2022 with a final MAV per share of §13.28
{46) Liquidated on March 25, 2022 with a final MAV per share of AUD19.33
{47y Liguidated on March 25, 2022 with a final MAV per share of SGDN7.52
(48) Liquidated on March 25, 2022 with a final MAV per share of €11.06
(4% Liquidated on September 14, 2021 with a final NAV per share of AUD11.83
{500 Liguidated om March 25, 2022 with a final MAV per share of §17.33
{51) Liquidated om March 25, 2022 with a final MAV per share of SGDNE .56
(52) Liguidated om March 25, 2022 with a final MAV per share of §11.27
(53) Liquidated om March 25, 2022 with a final MAV per share of AUD11.39
{54 Liquidated on March 25, 2022 with a final MAV per share of €10.87
(55) Liquidated on March 25, 2022 with a final MAV per share of 5GD11.58
(56) Liquidated om March 25 2022 with a final MAV per share of AUD20.75
{37y Liguidated on March 25, 2022 with a final MAV per share of CAD19.53
{38) Liquidated om March 25, 2022 with a final NAV per share of £18.59
{390 Liquidated om March 25, 2022 with a final NAV per share of SGDN9 45
{600 Liguidated om March 25, 2022 with a final MAV per share of §11.67
{61) Liguidated om March 25, 2022 with a final MAV per share of §12.68
(62) Liquidated om March 25 2022 with a final MAV per share of AUD12 44
(63) Liquidated om March 25 2022 with a final MAV per share of CAD1271
{64) Liquidated on March 25, 2022 with a final MAV per share of €12.88
(65) Liquidated om March 25, 2022 with a final MAV per share of NZD12.66
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(66) Liguidated on March 25, 2022 with a final KAV per share of CNH12. 51
(67) Liguidated on March 25, 2022 with a final NAV per share of SGD12.37
(68) Commenced on June 28, 2021

{69y Commenced on Angust 23, 2021 and lignidated on Angust 26, 2021 with a final NAV per share of $15.04. The class relaunched on

September 14, 2021
{70} Commenced on December 20, 2021
(71) Commenced on October 21, 2021
{72) Liguidated on March 25, 2022 with a final WAV per share of €108 08
{73) Commenced on Aprl 5, 2022
{74) Liguidated on hMarch 25, 2022 with a final WAV per share of £3829
{75) Liguidated on hMarch 25, 2022 with a final NAWV per share of £36.51
{76) Liguidated on hMarch 25, 2022 with a final AWV per share of €11.89
Liguidated on March 25, 2022 with a final WAV per share of £11 83
Liguidated on March 25, 2027 with a final WAV per share of NZDN11.69
Liguidated on March 25, 2022 with a final WAV per share of SGD12.01
Liguidated on March 25, 2022 with a final WAV per share of £95.77
Liguidated on March 23, 2022 with a final WAV per share of £14.43
Ligquidated on March 25, 2022 with a final WAV per share of SGD15.05
Liquidated on March 25, 2022 with a final WAV per share of $2328
Ligquidated on March 25, 2022 with a final KAV per share of $21 81
Liguidated on March 25, 2027 with a final WAV per share of SGD15.90
Liguidated on March 25, 2022 with a final KAV per share of $12.15
Liguidated on March 14, 2022 with a final WAV per share of 5GD101.12
Liguidated on March 25, 2022 with a final WAV per share of £39.52
Liguidated on March 25, 2022 with a final KAV per share of $40.1%
Liguidated on March 25, 2022 with a final WAV per share of £35.03
Ligquidated on March 23, 2022 with a final WAV per share of £32.62
Ligquidated on March 25, 2022 with a final WAV per share of €25 94
Liguidated on March 25, 2022 with a final WAV per share of €24 52
Commenced on February 8, 2022

8383

1

888588888 E

5=

3

G

Commenced on Angust 30, 2021

Commenced on December 28, 2021

Liguidated on hMarch 25, 2027 with a final WAV per share of AUD15.33
Liguidated on March 25, 2022 with a final WAV per share of CAD15.54
{1000 Liquidated on March 25, 2022 with a final NAV per share of SGD15.53
(101) Liguidated on March 25, 2022 with a final NAV per share of CAD15.91
(102) Liquidated on March 25, 2022 with a final WAV per share of AUD12.92
{103) Liquidated on hMarch 25, 2022 with a final WAV per share of CAD13.10
{104) Liquidated on hMarch 25, 2022 with a final WAV per share of €102 94
{105) Commenced on June 8, 2021

(104) Commenced on December 31, 2021

{107 Liguidated on December 13, 2021 with a final WAV per share of €13.82
(108) Liguidated on December 31, 2021 with a final WAV per share of §14.03
(109} Liguidated on December 31, 2021 with a final WAV pe share of $16.69
{110) Liguidated on December 31, 2021 with a final WAV per share of €14.99
(111} Liguidated on December 31, 2021 with a final WAV per share of §17.25
{112} Liguidated on December 31, 2021 with a final MAV per share of §116.21
{113} Liguidated on December 31, 2021 with a final AV per share of §119 40
(114} Liguidated on March 25, 2022 with a final WAV per share of $06.60

(24)
(25)
(96)
&7
(98)
(59)
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(115} Last NAV calculated on March 31, 2022

(116} Liguidated on November 8, 2021 with a final NAV per share of AUDZ7.24. The class relaunched on Febmary 24, 2022 and Liquidated on
March @, 2022 with a final KAV per share of AUD14 24

{117} Liguidated on July 15, 2021 with a final WAV per share of €15 82
{118) Liguidated on June 21, 2021 with a final WAV per share of AUD16.74
(119} Liquidated on December 20, 2021 with a final MAV per share of §17.77
{120} Liguidated on Angust 17, 2021 with a final WAV per share of €163 56
(121} Liquidated on Tane 21, 2021 with a final MAV per share of $41.30
{122) Liguidated on Aungust 20, 2021 with a final WAV per share of R288.88
{123) Commenced on Tuly 8, 2021

{124 Liqnidated on September 30, 2021 with 3 final NAV per chare of $17.81
{125) Liguidated on March 25, 2022 wwith a final WAV per thare of CAD15.93
{126) Liguidated on MMarch 25, 2022 with a final WAV per share of NZD15 91
{127y Commenced on October 28, 2021

(128) Commenced on Tuly 26, 2021

{129y Commenced on hiay 10, 2022

{130y Commenced on June 11, 2021

{131) Commenced on October 5, 2021

{132y Commenced on June 15, 2021

{133) Commenced on Movember 18, 2021

{134) Commenced on November 30, 2021

{135) Commenced on Dacember 7, 2021

{136) Commenced on Dacember 9, 2021

(137) Commenced on January 2§, 2022 See Board of Directors’ Repart
(138) Liguidated on March 25, 2022 with a final WAV per share of $79.47
{13%) Commenced on February 10, 2022

(140 Commenced on April 7, 2022

(141) Commenced on April 20, 2022

{142y Commenced on April 21, 2022
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MNOTE A: General Information
AB SICAVI (the "Fund™) iz an open-ended investment
company with varable capital (socidté d'investizsement 4
capital variable) incorporated with limited liability under the
laws of the Grand Duchy of Luxembourg on hine &, 2006 and
registered under Part I of the law of December 17, 2010 on
ings for collective investment (as amended) (e “Law
of 20107). The Fund qualifies as an Undertaking for Collective
Investments in Transferable Securities (“UCITS™) within the
mearing of Article 1{2) of the EC Directive 2000/65 of Tuly 13,
2009 (as amended).
The Fund is stmctured as an “uwmbrella fimd” comprising
separate pools of assets (each a “Portfiolio™).
The Fund offers varions classes of shares of each of its
Portfolios. All Shares of the same Class have the same rights as
to distmbutions and redemptions.
AllianceR in India Growth (Mauritins) Limited, 2
Manritan subsidiary, was incorporated under the laws of
Manritins (the “Mauritian Subsidiary™) to make investments
for AB SICAV I — India Growth Portfolio in Indian securities,

AB SICAV I-

Commencement of perations

in accordance with the investment objectives and pelicies
of India Growth Porfolio. The Mauritian Subsidiary is a
public company limited by shares and meets the definition of
an Investment Company, as defined wnder Section 2 of the
Manritins Comparies Act 2001 . It had been issued a Category 1
Global Business License by the Financial Services Commission
under the Financial Services Act 2007. It is wholly-owned by
the India Growth Pordfolio and issues redesmable shares only
to such Portfolio. The results of the Mauritian Subsidiary are
inchided in the financial statements of the Fund. On Jarmary 8,
2018, it was resolved by the board of directors of the Fund (the
“Board of Directors” of “Board™) to derepister the Manritan
Subsidiary with the intent to liguidate. AllianceBemstein LP.
(the “Investment Manager™) had been executing a plan to
transition investments out of the Mauritian Subsidiary and into
the India Growth Portfolio.

Manager is In the process of hquidating the Manritian
Subsidiary.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes funded as of May 31, 2022-

Share Clasoes Panded

International Technology Portfolio .. ... ..

Global Feal Estate Securities Porfolio .. ..

September 1, 2006

September 1, 2006
September 1, 2006

September 1, 2006

October 31, 2009

March 15, 2010

March 15, 2010

A AEUR AEURH ASGD AD ADAUDH,
AX B.BSGD,BX,C,CEUE.ED, EDAUDH,I,
IEUR, IGBP, 51, 51 EUR, 51 GBP & 514 GBP
A AAUDH AEUR APLNH ASGD. B, C,
CEUR,E, EAUDH,IIEUR, 51 & 51 EUR
A AEUR AD ADAUDH ADNZDH,
ADSGDH,B.C,LIEUR,ID,

51 EUR. & 51 GBP
A AAUDH ACADHAEUR AEURH,
AGEF, AHED ASGD, ASGDH AN AX,
AX EUR, AX 5GD, AT B, BX, BX EUR,
BX 5GD,BXX, C,CK CXEUR,E,EAUDH.I,
IAUD IAUDH,.IEUR,IEUR H, I GBF, | HED,
ISGDH, IN, IN EUR, INN, IX, IX EUR, IX 5GD,
5,5GBF, 51,51 AUD, 51 AUDH, 51 EUR,
51 EUR H, 51 IPY, 51 NZD, 51X 5GD,
SD & 5X GBP
A AEUR AHED APINH ASGDH,
ADAUDH AX AXEUR, B BX.BXEUR.C,I,
IEUR, 5, 51 & 51 EUR
A AUSD A2 A CHF H A2 PLN H, A2 USD,

A2USDH,AA AAAUDH AAUSDH, AR AT,
ATUSD AT USDH,C,CUSD, C2 I.TUSD, I2,

I CHFH I2GBPH,. I2USD, 12 USD H,
ITUSDH,NTUSDH, 5,5 UsD, 51,
S51USD & S51USDH
A AAUDH AEURE AEUR H AHED,C,
CEUR.CEUE H,ILIEUR,IEUR H,I GBP,
51 & 51 EUR

“7
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AB SICAV I-

Commencement of (rperations

Share Classes Panded

Emerging Markets Mult-Asset
Portfolio . . ... ... ... .. .....

FMB Income Flus Pordolio. . ... ... .....

Short Duration High Yield Portfolio . ... ..

Select US Equity Portfolio. .. ... ........

Global Plus Fixed Income Portfolio . ... ..

Select Absolute Alpha Portfolio. .. .. ... ..

Emerging Market Local Currency Dbt
Porfolio. . ........... ... ... .....

Asia Pacific Local Corrency Debt
Porfolio. . ............ ... .. .....

Tune 1, 2011

May 23,2011

July 29, 2011

October 28, 2011

Febmary 1, 2012

harch 2, 2012

February 22, 2012

February &, 2012

Febmary 22, 2012

233/478

AAAUDH ACADH ACHFH AEUR,
AEUR H,AGBPFH AHED, ASGD H AD,
ADAUDH AD CADH ADEUR H, AD GEF H,
ADHED, AD EMB H, AD SGD H.AD ZAR H,
AR AR EUR H.E,BD, C.ED ED AUDH,
ED ZARH, I, ICHF H,IEUR,I EUR H.I GBF,
IGBPH,ID,IDGBPH, N, 5, 5 GBE, 5 GEPH,
51,51 GEP, 51 JPY, 51 JFY H, 51D & 5D
A2 A2 CHF A EUR.A2 GEF, A2 HED,

AZ 53GD, A2 USD, AR EUR, AT, AT HED,
AT 5GD, AT USD, C2, C2USD, CT, CT USD, 12,
I CHF, I2 EUR, I2 GEF, I2 HED, I? 5GD,
I2USD, IT, IT 5GD, IT USD, 5, 5 USD, 51 EUE,
51 USD, W2 & W2 CHF
A2 A2 CHF H,AZEUR H,A? GEFH, A2 HED,
AA AAAUDH, AASGD H AL ATAUDH,
AR EUF. H, AT, AT AUD H, AT CADH,

AT EUF. H, AT GBPF H, AT HED AT 5GD H, B2,
BT.CI CT.EL EIAUDH,I2 12 CHF H,I! EUR H,
I? GEPH,IT.IT GBP H,IT 5GD H,

N1, WT.5 51,51 EUR H, 51T & W2 CHF H
AAAUDH ACHFH ACZEH AEUR,
AEUR H AGEBPH AHED APLN APLNH,
ASGDH, AR AREURH, C. FX FXEURH,I,
ICHFH.IEUR, IEUR H, IGEFH,ISGD H. N,
5,51, 51 EUR, 51 EUR H, 51 GBFH, 51 3GD H,
W, W CHF H, WEUE, WEUE H,
WGEPH&WSGDH
1.1EUE H,1GBFH, 1D, 1D EUR H. 1D GBFH,
2, 2EUR H.2GBPH.A2 A2EUR H,A2 5GD H,
AT ATAUDH AT CADH.ATEURE H,

AT GBPH, AT 5GDH,C2, CZEUR H,CT, 12,
IZEURH,I2ZGBPH, 3,5 CADH, 5 GBPH, 51,
S1EURH & 5A
AACHFH AEUR AEURH.AGEPH,
APINH ASGDH,C, FX FXEURH.I,
ICHFH,IEUR,IEUR H,IGBPH, N, 5, 51,
S1EURH,51JPYH,513EURH, W & W CHFH

AT AZCFEH ATEUR H A2FLN A2FINH,
AA AT I2 XEURH, SA&ZT

A2 A2EUR H AZHED, AA AAAUDH,
AACADH AAEUR H.AAGEPH, AAHED,
AASGD H AT AT AUDH, AT CADH,
AT EUE. H, AT GBP H, AT HED AT 5GD H,
CXEURH,I2Z,I2EURH, 5 &51

A2 APEURH AAAUDH AASGDH,
AR EUR, AT GEPH,C2, CT,I2.I2EUR H, IT,
NI NT.5 51 & ZT
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Share Classes Panded

AB SICAV I- Commencement of (rperations
US High Yield Portfolio. .. ... ... ... March 29, 2012
Low Vilatility Equity Portfolio .. ........  December 11,2012

Emerging Markets Low Volatility Equity

Portfolio. . ....... March 13, 2014
Global Dynamic Bond Portfolio .. .. ... .. May 15, 2014
Concentrated US Equity Portfolio. .. ... .. December 23, 2013

Concentrated Global Equity Pordfolio . .. .. December 23, 2013

Global Core Equity Portfolio. ... ... ... .. Tuly 11,2014

Aszia Income Opportunities Portfolio. .. .. September 29, 2016

Global Income Portfolio ... ... ... ... May 4, 20017

Concentrated Asia Equity Portfolio . ... .. October 30, 2017

Sustainable Emerging Market Debt
Pormfolio... . ... ... . ........ November 16, 2017
Multi-Stategy Alternative Pordfolio .. .. .. Drecember 11, 2017

European Equity Portfolio . .. ... ... ..... May 4 2018

234/478

AT AZEUR H.AZS5EK H.AA AAAUDH, AL AT

AUDH,CLELEIAUDH,IZ, 2 EURE H,
IZ5EKH,IT,N2,NT, 5,51 & ZT
A AAUDH AEUR AEUR H AHED,

ANDH APFLN H ASGDH AD ADAUDH,
ADCADH ADEUR H ADGEFH, ADHED,

ADNZDH,AD FMB H, AD SGD H,

ADZAR H AR AREURH,C.ED,EDAUDH,

EDZARH, LIEUR,IEUR H,IGEE IGBPH,
ISGDH,ID,IL, N, 5, 51, 51 EUR, 51D & 5D

A AHED AD ADAUDH AD CADH, AD
HED . F L 5 EUR & 5 GEP

AICHFH.A2EURH,AZUSDH, AREUERH,
IDI2CHFH IXEURH,I2USDH, 5,5 EUER H,

51,51 EUR H, 51 USD H, 51QD & SQD
A AAUDH,AEUR,AEUR H, ASGDH,

AREUR,C,LIAUDH ICHFH,IEURH,
IGBEIGBFH,ISGDH, N, 5,51,

S1EUR,51 GEPH, 5D & SQD EUR H

AAEURHASGDH AREUR,C IICADH,

ICHFH,IEUR, IEUR H IGEF,IGBPH, N,
5GBE, 51 & 51 EUR
AAAUDHAEURH ASGD H AR EUR,C,

LIAUDH, ICHFH,IEUR, IEUR H, I GBFH,

I53GD H, INN EUR, IX EUR, N, EX EUR, 5,
5GBPH, 5 NOKE HF, 51, 51 NOE,
51 NOE HP & 5D
AZ ATAUDH A2 HED AA AAAUDH,
AACADH, AAEUR H.AAGEFH, AAHED,
AANIDH, AT ATAUDH, AT EUR H,

ATHED AT 5GD H, 12, 12 HED, IT, IT HED, 5,

S51,5A&ET

A2 A2 CHFH,A2EUR H, A? GEPH, A2 HED,

A?PINH AA AAAUDH AACADH,
AAEUR H AAHED, AASGD H, AT,

AT AUDH, AT CAD H, ATEUR H, AT GBFH,
AT HED AT S5GD H,I2 I AUD H, I? CHF H,
IZEUR. H,I2 GBPH, 2 HED, I? SGD H, IT,
ITEUR H,IT HED, IT 5GD' H, 5, 5 GBFH, 51,
S1EURH,51 GBFH & ZT
A AEUR.IIEUR, IGEBP 5, 51,

51 EUR & 51 GBP

A2 A2EUR H, AT, I2, I? EUR H.IT, 51,
51D & SIDEUR H
F.FEUR H,FGEPH, I, IEUR H,IGEFH,5,
51,51 EURH, 51 GEPH & 53AUDH
A AHEDH ASGDH AUSD AUSD H AD,

ADAUDH ADSGDH, ADUSDH, BUSD, C,

CUSD,CUSDH, I.IGEFR IUSD, IUSD H, 5,
51,51 GBP, 51 UsD, 51X, S1X USD & 5D
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Share Classes Panded

Eurozone Equity Portfolio . .. ... ... ... ..

American Growth Porfolio .. ... ... ... ..

Al Markes Income Portfolio ... ....... ..

ANl China Equity Portfolio. ... ...... ..
China A Shares Equity Porifolio ... .. .. ..

China Bond Portfolio. .................
Financial Credit Portfolio ... ...........

Low vmarnmym RemmEqmtj'

Portfolio .

Sustainable Global Thematic Credit

Porfolio. .. ... ... .. .....lL..

Sustainable Enropean Thematic
Portfolio .

Europe (Ex L K}quutj' Pclrtl‘ollu

E\?emDmrumtthﬂ
China Multi-Asset Portfolio. . ... ... ... ..

Concentrated European Equity Pordfolio. . .
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May 4, 2018

May 4, 2018

May 4, 2018

May 9, 2018
November 30, 2018

Movember 30, 2018
May 14, 2018

Jarmary 31, 2019

May 14, 2019

April 28,2019
March 5, 2020
Febmary 25, 2020
October 21, 2020

September 22, 2020
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A AAUDH APLNH ASGDH, AUSD,
AUSDH AR, AY AXUSD, BX BX USD, C,
CUSD,CUSDH, CX, CXUSD,I.IGEP.
IGBPH,IUSD, IUSDH, INN, I, IX USD,
5 UsD, 51,51 GBPR, 51 USD, 51 USD H,
51N & SIN USD
A AEUR AEUR H APLN H,ASGD,
ASGDH,AD ADAUD H,AD HED,

ADFMB H,AD ZAR H,AX, B, BX, C,CEUR,

CEURH,.ED,EDAUDH, IIEUE,IEUR H,
IGEP,IGEPH, N, 5,51, 51 EUR, 51 EUR H,
5D & SK

A ACHFH AEURH, AHED ASGDH, AXX,

ATKEUR, AD ADAUD H, AD CADH,
AD EUR H AD GEPH, AD HED ADNZDH,
ADEME H, AD 5GD H, AD ZAR H, AMG,
AMG EUR H, ANN, ANN EUR H, AQG,
AQGEUR H. AR EUR H.AX AKX EUE,
AX 5GD, B2X BX,.C,C2X, CD, CX ED,
EDAUDH.ED ZAR H, L ICHFH,IEUR H,
I15GD H, ID, IMG, IMG EUR H, INN,

INN EUR H, INN GBP H, IQG, IQG EUR H. N,

MND, 51,51 CHF H, 51 EUR H, 51 GBPH,
51D JPY H, 51QG GEP H & 5D
ALS &5l
AAAUDH AEUR AHED H ASGD H,
AUSD AUSDH, AD HED, ADHED H,
ADSGDH ADUSDH.I.IGBF, IUSDH,
5,5US5D, 51, 51 EUR,

51 GBP & 5P1USD
A2 T2 &SA
A2 A2CHFH A2EUR H, AT, I2, 12 CHF H,

RREURH,I2GBFH,IT, 5, S EURH, 5 GBPH,

51,51 EUR H,51 GBFH & T

A AAUDHACADH AEUR H AGBPH,
AHED ANZDH APLN H ASGDH, AD,

ADAUDH, AD CAD H, AD GEFH, AD HED,
ADNEZDH ADSGDH,LIEURH IPLNH, S,

51&51JPYH

A2 12, I2GBPH, 2 USD H, INN AUDH, 5,
5GBPH, 51,51 GBPH, 51 USD H & 22

A LS &5l
I,51, S1FM, 51FN GEP & S1FN USD
LIEURH,5, 51,51 EURH, 51 SEK H & 5U
A ACNH AD ADCNH,I.IEUR, IGBF,
5&51
A TIGEES &51
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AB SICAV I- Commencement of Crperations Share Classes Panded
Low Volatility All Market Income
Portfolio . .. ....................... October &, 2020 A,ARMB H,AD,ADRMB H,
IIEURH,IGBPH,ID,S & 51
Sustainable All Market Portfolio ... ... October 27, 2020 A AUSDH,ATUSDH,EIUSDH,I,IGBPH,
IUSDH,S.5GBPH &SI
Arya European Alpha Portfolio . ... ... Octaber §, 2020 F,F CHFH,FIPY.1, 5, SUSX GEPH,
Z &Z USD
Short Duration Income Portfolio . .. ... .. Jammary 21, 2021 A2 AT, 12 2EURH,I2 GBPH,IT,5 & 51
Sustainable Income Portfolio Fune 11,2021 AZ AA AAAUDH, AAEUR H AAGEPH,
AARMB H,AA SGD H, AT, ATEUR H,
AT 5GDH,I2.12 CHF H,I2 EUR H, I2 GEPH,
IT, S, 51, 51QG JPY & 51QG JPY H
US Low Volatility Equity Portfolio Tune 15, 2021 A.LIEUR,IGBP,S,51,51 EUR & 51 GBP
Asia High Yield Portfolio ... _.......... November 18, 2021 A2 AA AT, 12 1?2 CHFH,I2 EUR H,12 GBPH,
IT,S & 51
Sustainable Climate Solutions
PORtfolio . .. ..............ooooe .. November 30, 2021 A AAUDH AEUR AHEDH ARMBH.L
ICHF.1EUR,IGBP 5, 51,51 EUR & 51 GBP
Global Low Carbon Equity Portfolio December 7, 2021 LIEUR,ICHF.IGBP,5.51.51 EUR & 51 GBP
Climate High Income Portfolio . ... ... .. December 3, 2021 A2, A2 AUDH, A2 HED H,A2 RMB H, AA,
AAAUDH, AAEUR H,AAHEDH,
AARMB H, AT, AT EUR H, 12,12 CHF H,
I? EUR H,12 GBPH, IT, S, S1,
S1EURH & 51 GBPH
Sustainable US Thematic Portfolio ... ... Jammary 28, 2022 A AAUDH,ACADH,AEUR, AEUR H,
AGBPH,AHKD,ASGDH, B,C,CEUR,
CEURH, C SGD,E,I,I EUR,IEUR H, I GBF,
IGBPH, IN,IN EUR, INN EUR, 5, 51. 51 EUR,
51 GBP,51 GBPH & 51 JPYH
China Net Zero Solutions Portfolio . . .. . .. April 20, 2022 A AAUDH AEUR,AEUR H, AHED,
ARMBH,ASGDH,I.TAUDH,IEUR,
1EUR H,IGBP,I GBPH, IHKD,IRMB H,
ISGDH, 5 & 51
American Multi-Asset Portfolio ... ... .. April 21, 2022 A AAUDH AEUR,AEUR H, AHED,

AFRMB H ASGDH, AD, AD AUD H, AD EUR,

ADEUR H, AD HED, AD EMEB H. AD 5GD H,

LIEUR,IEURH,IGBFIGBPH ISGDH,ID,
5&51

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
following is a summary of significant accounting policies
followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Serurities listed on a stock exchange or raded on any other
regulated market are valued at the last sale price on such
exchange or market or, if there has been no sale on such day, at
the mean of the closing bid and asked price quoted on such day.
If a securty is listed on several stock exchanges or markets, the
last sale price on the stock exchange of market which constitutes
the principal market for such security is used.

Securities waded in the over-the-counter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (bt excluding securities waded
on The Nasdag Stock Market, Inc. {"NASDAQ™)) are valued at
the mean of the coment bid and asked prices. Securites waded
on NASDAQ are valued in accordance with the NASDAQ
Securities are valued at their current market value determined
on the basis of market quotatdons of, if market quotations are
not readily available or are deemed unreliable, at “fair valne™ as
determuined in accordance with procedures established by, and
under the peneral supervision of, the Management Company's
Board of Managers (the “Board of Managers™) and the Board
of Directors.
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Fair valnation procedures are desizned to adjust closing market
prices of securities to reflect what is believed to be the fair vahie
of those securities at the Pordfolio’s Valnation Point.

When fair valuation procedures are emploved with respect o a
particular security, various objective and subjective factors may
be considered, including, among other things, developments
affecting the security of involving an entire market since the
security’s latest repored price, current valuations of relevant
stock indices or pronouncements of certain governmental
authorities. Fair value prices based on third party vendoer
modeling tools may be wilized to the extent available.
Therefore, when fair valuation procedures are emploved, the
prices of individual securities utilized to caleulate the Portfolio’s
MAV may differ from quoted or published prices for the same
securities. Curentdy, fair value adjusitments are only applicable
10 certain equity securities and futures contracts.

Accordingly, as may also be the case with a previously reported
stock exchange price, the price of anv portfolio securty
determined utilizing fair value pricing procedures may be
mzterially different from the price to be realized npon the sale
of such security.

For portfolio securities primarily maded on US. and Indian
exchanges, it is expected that fair value pricing procedures are
employved only under very limited circumstances such as, for
example, the early closing of an exchange on which a particular
security is maded or the suspension of wading in particular
security. However, it is anticipated that fair value pricing
procedures will be utilized frequently for securities waded on
non-U.5 . exchanges or other markets, particularly European and
these markets close well before the Portfolio’s Valuation Point.
Between the close of these markets and the relevant Portfolio™s
moves may ocour. In particular, events in the U.S. market on a
trading dav after the close of these other markets may affect the
value of the Portfolio’s securities.

Fized income securities (i), securities not listed on anv stock
exchange, or traded on any regulated market (i), and securities,
trading of which on a stock exchange or a regulated market is
thin {jii}, are valued at the most recent bid price provided by the
principal market makers. IT there is no such market price, or if
such market price is not representative of a security’s fair markes:
value, then the security is valued in a manner determined to
refiect its fair value in accordance with procedures established
by, and under the general supervision of, the Board of Managers
and the Board of Directors.

US. Government securities and any other debt instuments
having 60 dzys or less remaining until maturity are generally
valued at market price by an independent pricing vendor, if a
market price is available. If a market price is not available, the
securities are valned at amortized cost. This methodology is
commonly used for short-term securities that have an omginal
maturity of 60 days or less, as well as shorm-term securities
that had an original term to maturity that exceeded 60 days.
In instances when amortized cost is utilized, the valnation
committes of the Investment Manager (the “"Committes™) must
reasonably conclude that the urilization of amortized cost is
approximately the same as the fair valne of the security. Such
factors the Committes will consider inchnde, but are not limited
to, an impaimment of the creditworthiness of the issuer or
mazterial changes in interest rates.
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Ower-the-counter ("OTC™) swaps and other derivatives are
valned dzily, primarily using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dezlers of coUrterparties.

1.2 Warrant Valuation

A listed warrant is valued at the last traded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valied at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value. All unlisted warrants are valued in
good faith at fair value. Once a warrant has expired, it will no
longer be valued.

1.3 Financial Fatures Contracts

Initial marpin deposits are made upon entering into fumres
contracts. During the vear the futures contract is open, changes
in the value of the contract are recognized as unrealized gains
of losses by “marking-to-market” on a daily basis to reflect the
market value of the conmact at the end of each day’s trading.
Vardation margin payments are made or received, depending
upon whether unrealized losses or gains are incumred. When
the comiract is closed, a realized gain of loss is recorded.
This realized gain or loss is equal to the difference between
the procesds from {or cost of) the closing Tansaction and
the Fund's basis in the contract. Open futures contracts are
valned nsing the closing settlement price or, in the absence of
such a price, the most recent quoted bid price. If there are no
quotations gvailable for the day of valuation, the last available
closing setflement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign cumency
contracts is calculated as the difference between the contracted
rate and the rate to close out the coniract. Realized profit or
loss includes net gains or losses on forward foreign curmency
contracts which have been settled or offset by other contracts
with the same COUNEIPAITY.

1.5 Options Purchased and Options Written

When an option is purchased, an amount equal to the premium
paid is recorded as an investment and is subsequently adjusted
to the current market value of the option purchased. Premiums
paid for the purchase of options which expire unexercised are
treated on the expiration date as rezlized losses_ If a purchased
put option is exercised, the premium is subtracted from the
proceeds of the sale of the underlving security or foreign
currency in determining whether the relevant Portfolic has
realized a gain or loss. If a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Pordfolio. When an option is
Wiitten, an amount equal to the premium received by the relevant
Portfolic is recorded as a liability and is subsequently adjusted
to the current market valee of the opdon written. Premiums
received from written options which expire unexercised are
treated by the relevant Pordfolio on the expiration date as
realized gains. If a written call option is exercised, the premium
naddﬁdmmepmmedsmmasaleufﬂnundeﬂymgsammy
or foreipn cumency in determining whether the melevant
Portfolic has realized a pain of a loss. If 2 written put option is
exercized, the preminm reduces the cost basis of the security or
foreion curmrency purchased by the relevant Portfolio. Listed put
or call options purchased by a Pordfolic are valued at the last
sale price. If there has been no zale on that day, such securitdes
are valued at the closing bid prices on that day.
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1.6 Investments in other Undertakings for Collective
Investment (“UCTs™)
Imvestments in other THCIs are valued at the last available NAV
fior the UCT in gquestion.

1.7 Swap Agreements

The Portfolios accrue for interim payvIments on swap contracts
omn & daily basis, within income znd expenses. Swap contracts
are marked to market on a daily basis with fincmations in
value recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Assets and Liabilities and “Changes
in wrrealized gains and (losses) on swaps” in the Statement of
Operations and Changes in Net Assets. Once a swap contract
hizs matred or is sold, the net amount is recorded as “Fealized
gains and (losses) on investments, forward foreipn cumency
conTacts, swaps, financial futures coniracts, options and
currency” in the Statement of Operations and Chanpes in Net
Aszsets. The upfront preminms paid of received are recognized
a3 cost of proceeds in the Statement of Assets and Liabilities and
are amertized in a straight line basis over the life of the contract.
Accruals of amortized upfront premiums on credit defanlt
swaps are inclnded in “Swap income ™ untl the position is sold,
“Realized gains and (losses) on investments, forward foreign
CUITENCY confracts, swaps, financial fotures conmacts, options
and currency”. Omn all other swap (vpes the amortized upfront
preminms are included within “Fealized pains and (losses)
on investments, forward foreign cumency conmacts, swaps,
financial futures contracts, options and cumrency”. Fluctuations
in the value of swap contracts are recorded as a component of
“Changes in unrealized gains and (losses) on swaps™ in the
Statement of Operations and Changes in Net Assets.

“Upfront premiums paidfireceived) on swap confracts™
disclosed in the Statement of Assets and Lizbilities include

preminms paid (received) on the OTC credit defanlt swaps and
2 margin that is yet to be setiled on the cenmally cleared credit
defanlt swaps.

2. Organization Expenses

being amortized on a straight-line basis through the following
dates:

AR SICAV I- Deates

Asia Income Oppormmities Portfolio September 2021
China Bond Portfolio April 2022
China Multi-Asset Portfolio October 2025
Concentrated European Equity Portfolio  September 2025
Low Volatility All Market Income Portfolio  October 2025
Sustainable All Market Portfolio October 2025
Arya European Alpha Portfolio October 2025
Short Duration Income Portfolio January 2026
Sustainable Income Portfolio Tane 2026
US Low Volatility Equity Portfolio Tume 2026
Asia High Yield Portfolio November 2026
Sustainable Climate Solutions Portfolio November 2026
Global Low Carbon Equity Portfolio December 2026
Climate High Income Portfolio December 2026
China Net Zero Solutions Portfolio April 2027
American Multi-Asset Portfalio April 2027

The orgarization expenses of other existing Pordfolios have
been fully amortized in prior years.

For Low Volatility Total Return Equity Porifelio, Sustainable
Global Thematic Credit Porfolio, Sustainable European
Driven Portfolio, the Investment Manager waived amounts due
to them in relation to formation expenses and therefore the
defemred orpanization expenses asset has been written down on
the abowve Pordfolios during the vear ended May 31, 2022,

3. Allocation Method

Income and expenses {except for class-specific management
and dismibuticn fees) for the “fixed income™ and “balanced™
Portfolios are allocated on a daily basis ntlizing a hybrid
allocation model. This mode] allocates based upon each class”
proportionate percentage of the combined value of serted
shares for those classes which accrue a daily dividend and the
value of the shares ontstanding for those classes which accre a
monthly dividend or no dividend at all.

Income and expenses for the “equity”™ Peridfolios are allocated
on a daily basis by each class’ value of their proportionate
shares ontstanding.

For all of the Portfolios, realized amd unrealized gains and
losses are allocated on a daily basis by each class’ value of their
proportionate shares outstanding.

Class specific management, management company, distribution
fees and realized and unrezlized gains and losses on forward
foreiom cumrency conmacts related to the Cuwmency Hedped
Share Classes are charged/allocated directly to the respective
class.

Due to the distinet institutional nature of all types of Class 5
shares of the Porfolios, certain fund expenses, where
applicable, are allocated to the Class 5 shares based upon

4. Currency Translation

Values expressed in a currency, other than the currency in which
a Portfolio is denominated, ate manslated at the average of the
last available buying and selling price. Transactions in foreign
currencies are ranslated into the cumrency of each Portfolio at
the exchange rate mling at the date of te Tansactions.

The Combined Statement of Assets and Liabilities is presented
in U.S. Drollars at the exchange rates miling at the date of the
Combined Statement of Assets and Liabilides, while the
Combined Statement of Operations and Changes in Net Assets
is presented im US. Dollars at the average exchange rates
ruling during the year. Exchange rates applied in the financial
statements are: spot rate 1.0736 and awerage rate 1.1398
for EUR to USD, spot rate 0.1499 and average rate 0.1354 for
CHH to USD and spot rate 12601 and average rate 13454
for GBP to USD.

The “Cumency manslation adjustment” presented in the
Statement of Operations and Changes In Net Assets is the result
of the difference in exchange rates used to wranslate combined
net assets at the beginming of te year, the Statement of Assets
and Liabilities and the Statement of Operations and Changes in
Met Assets.

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accmed daily. Investment gains and losses for the
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Portfolios are determined on an average cost basis. The Fund
accretes discounts and amortizes premiums as adjnstments,
if applicable, to interest income. Investment transactions are
recorded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles genefally accepted in Luxembourg
requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of income and

expenses during the reporting vear. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment
(The following applies to all Portfolios except Sustainable
Global Thematic Portfolio)

The Board of Directors has communicated to all shareholders of
the Fund to implement a MNAV Adjustment Policy, also knowm
as “swing pricing” policy, effective from November 2, 2015.
Under this policy, a Portfiolio’s NAV may be adjusted to reflect
the impact of estimated transzction costs, deal spreads and
charg&s genented II!.T slmehn]ﬂe:rs purc]lase ami redenmunn

by the Swing Pricing Committee under the snpervision of the
Board of Directors.

When swing prcing is applied, the MAV of the relevant
Portfolio’s shares will be adusted up or down, in an amount
generally not to excesd 2% of the relevant NAV, so that the
mansaction costs incumed due to the purchase and redempdon
activity are bome by the investors transacting in the Portfolio’s
shares, rather than the Portfolio itself. This adjustment is
intended to minimize diloion of the value of shareholders”
investment in shares of a Portfolio brought on by ansactions
in the Portfolio’s shares.

The recent and unprecedented financial market conditons
lirked to the COVID-19 crisis led to a widening of bid/
offer spreads of certain securites and consequently higher
transaction costs for the Pund. The Swing Pricing Committes
believes that the current swing pricing thresholds of generally
up to 2% for the Fund may not adequately reflect the expected
costs associated with trade execution prices and therefore may
not fully protect the interests of the Fund's Shareholders in the
event of redemption and subscription activity. It was resolved
byﬂleBuaninfDn'ecm in lime with “FAQ CS55F on Swing
Pricing Mechanism™, to allow the Swing Pricing Committee o
go beyvond the Swing Pricing threshold as it deems appropriate
for any relevant Portfolio in order to ensure that the remaining
Shareholders of the Fund are not impacted by the curmrent
fransaction costs linked to the COVID-1% crisis.

The WAV per Share and the total net assets as disclosed in the
Statistical Information are the published MAV per Share and
the total net assets, whereas the total net assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes in Net Assets is the total NAV excloding amy
period end swing adjustments.

All Portfolios subject to swing pricing except Asia Pacific Local
Currency Debt Portfolio, Concentrated Asia Equity Portfolio,
All Market Total Eetum Portfolio, Multi-Strategy Alternative
Low Volatlity All Market Income Portfolio, Arva European
Alpha Portfolio, Short Duration Income Portfolic, Sustainable
Income Portfolic, Asia High Yield Portfolio, Sustainable
Climate Solutions Portfolio, Global Low Carbon Equity
Porfolic, Climate High Income Portfolio, China Net Zero
Solutions Portfolio and American Multi-Asset Portfolio swung
their WAVs during the reporting vear. As of May 31, 2022 the
following Portfolio swung its MAV:

— Concenirated US Equity Portfolio.

NOTE C: Taxes
As a Lusembourg socided d ‘imvestissement d capital variable
(SICAN), the Fund is not subject, under present tax laws, to
income, withholding or capital gains tages in Luxembourg.
The Fund is subject to the Luzembourg raxe 4°abornement at
the rate of 0.05% per annum calculated and payable quarterly,
on the apgrepate total net assets on the last dav of each
calendar quarter. The rate is 0.01% for share classes reserved
to institutional investors within the meaning of Amicle 174
of the Law of 2010. Dividends, interest and capital gains on
Portfolio securities issued in certain countries may be subject to
withholding or capital gains taxes imposed by such countries.
India
Income distributions to the Mauritian Subsidiary by way
of interest from its investments in debt securities of Indian
ies should be subject to withholding tax at the rate
betwesn 5% to 20% . Dividends paid to the Mauritian Subsidiary
from its investment in equity securities of Indian companies
should not be subject to withholding tax. The Govermments of
India and Mauritins have signed a Protocol for amending the
tax treaty berween India and Mauritius. The repepotiation of the
Treaty clarifies the applicability of a zeneral antd-avoidance rule
("GAAR™) to a Mauritns subsidiary deemed a tax resident of
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Mauritins. As per the Protocol, India shall have the dzht to tax
capital gains arising from disposition of shares acquired on or
after Aprl 1, 2017 in a company resident in India, with shares
acquired on or before March 31, 2017 being prandfathered as
exempt from capital gains taxation.

People’s Republic of China (PRC)

Corporate Income Tax (“CIT")

By investing in shares of PRC resident enterprises (including
Chinz A-, B- and H-Shares), EMB denominated corporzte and
government bonds, securities investment funds and wamants
listed on the PRC stock exchanges or PRC inter-bank beond
markets, a Portfiolio may be subject to withholding income tax
{TWIT™) and other taxes imposed in the PRC.
Lacking specific guidance, it is uncertain whether the RQFIL
or the relevant investing Portfolios would be considered the
taxpayel with respect to the PRC-sourced income derived from
the investment in bends, shares and other securities in the PRC.
In the event the EQFIL were considered to be te taxpayer, any
PRC taxes levied against the RQFI would be reimbursed and
ultimately bome by the relevant Pordolios of the Fund.

If the relevant Portfolios are deemed to be the taxpayer, then such
Portfolics will be subject to PRC CIT at 25% on its worldwide
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taxable income if it is considered to be a tax resident enterprise
of the PR.C. If the Portfolio is considered to be 2 nontax resident
enterprise with an establishment or place of business (FPE™) in
the PRC, the PRC sourced profits attribntable to that PE would
be subject to CIT at 25%.

Under the PRC CIT Law effective from 1 Jammary 2008, a
foreizn enterprise without a PE in the PRC will generally be
subject to 2 WIT at the cument rate of 10% on itz PRC sourced
income, including but not limited to passive income (eg.
dividends, interest, gains arising from transfer of assets, efc.),
subject to the application of treaty relief.

The Investment Manager intends to manage and operate the
Portfolios in such a manner that the Pordfolios and the Fund not
be teated as a tax resident enterprise of the PRC or a nontax
resident enterprise with a PE in the PRC for CIT purposes,
although this cannot be suarantesd. As such, it is expected
that the Portfolics should only be subject to WIT at 10% to
the extent the Porfolio directly derives PRC sourced income in
respect of its investment in bonds, shares and other securities
in the FRC.

Equity investments

With the approval from the PRC State Council, the PRC State
Administration of Taxation, the PRC Ministry of Finance and
the China Securities Eepulatory Commission have joimtly
issned Caishmi [2014] 79 (“Circular 79) to clarify the WIT
treatment with respect to zains derived by QFIIs and RQFIIs
from the disposal of equity imvestments, including shares in
PRC enterprises. According to Circular 79, QFIIs and RQFITs
are temporarly exempt from WIT with respect to zains derived
from the disposal of equity imvestments, including shares in
PEC enterprises {e.g. A-Shares and B-Shares), via the QFII or
ROQFI investment quota, effective from November 17, 2014,

PRC tax disclosure regarding Stock Connect

In zddition to investing in A-Shares via the EQFI quota of
the RQFII Holder, the Fund may gain exposure to A-Shares
through Stock Connect, which has commenced trading as of
Movember 17, 2014

With the approval from the PRC State Council, the PRC State
Administration of Tazation, the PRC Ministry of Finance and
the CSRC have jointly issned Caishui [2014] 81 (“Circular
817) to clarify the PRC tax treatment regarding China Connect
Securities. Circular 81 is effective on Movember 17, 2014,

Apcording to Circular 81, the Fund is subject to the following
FEC income fax eatment with respect to te Northbound
Trading under Stock Commect {1e. trading of certain A-Shares
on the SSE);

—  Temporarily exempt from PRC WIT with respect to gains
derived from the disposal of A-Shares.

— Subject to PRC WIT at 10% with respect to dividends
teceived from A-Shares.

— Subject to PRC 5D at 0.1% with respect to the sale of
A-Shares (ie. the purchase of A-Shares is mot subject o
PRC 5Dj).

Investors should note that Stock Comnect has limited or no
China Connect Securities traded onm Stock Connect are mot
long established and subject to change in the fuhure. Investors
should seek advice from their professional tax advisors with
any guestions regarding China Connect Securtes.

The PRC Minisoy of Finance ("MOF7) and PRC State
Administration of Taxation (CSAT) have joimtly issued
Caishui [2018] 108 (“Circular 1087) to clarify the 3-vear PRC
tax exemption treatment of bond interest derived by foreign
instimtional investors on 22 November 2018, According to
Circular 108, foreign institntionzal investors are temporarily
exempt from PRC Withholding Income Tax {“WHT ™) and PRC
Value-Added Tax with respect to bond interest income derived
in the domestic bond market for the perod from 7 November
2018 to & November 2021. On October 27, 2021, the China
State Council announced that the temporary exempiion period
is further extended to December 31, 2025 Circolar 108 does mot
menton the retroactive tak collection on bond interest derived
prior to T Movember 2018,

NOTE D: Distributions

The following tables describe the frequency and nature of
disiributions, if applicable, for Base Currency Share Classes
and suffixes as well as the meaning of other suffizes used by the
Fund. Note that the disinbution pelicy of a suffix supersedes
the dismibution policy of the base Share Class listed below.

Distribution Policy Details
Base Share Fixed Incomse All Other Portfolios
Class Partfolios
A B CEILIX, Declares Does not make
L N.BX 33X, 7  distributions daily  distributions
and pays them
momthly
AB F 5 50U 51, Does not make distibutions unless a
W, 1,2 suffix is nsed, as per below.

Suffx Distribution Peliey Details

A Declares and pavs distributions

Example: AA monthly, based on gross income
and may pay out of capital

2 Dioes not intend to make

Example: A2, 12 distributions

3 Does not intend to maks

Example: §13 distributions'

4 Dioes not intend to make

Example: 814 distributions

D For Equity/Mult-Asset

Example: AD, 1D Portfolios: declares and pavs
distributions monthly and may
pav out of capital. For Fixed

Income Portfolios: declares and
oI 2ross income and may pay ont
of capital
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AR SICAVT

Suffix Distribution Policy Details

i L] Declares and pays distributions

Example: Al, Ef maonthly, based on gross income,
and may pay significantly out of
capital

T Declares and pays dismibutions

Example: AT monthly based on net income and
may pay cut of capital

M Declares and pays distributions

Example: AM monthly at a fixed rate and may
pay out of capital

QD Declares and pays dismibutions

Example: 50D, S100  marterly, based on net income,
and may pay out of capital

MG Declares and pays distribution

Example: AMG monthly, based on gross income,
and may pay out of capital

QG Declares and pays distribution

Example: AQG quarterty, based on #ross income,
and may pay out of capital

N Does not intend to make

Example: AN, IN distribntions*

NN Anmmual distribution based on net

Example: ANN, INN

income and will not pay out of
capital

K Distributions to be declared and

Example: AK, IK payable bi-armually, based on
net income, and may pay out of
capital®

R Declares and pays dismibutions

Example: AR anmmally, based on gross income
and may pay out of capital

L Monthly distributions based on

Example: IL net income and will not pay out of
capital

Sufh A ditiomal i .

X

Example: AZX Designates share classes no longer
offered for new investors and may
be used in addition to other suffizes
relating to distribution.

! Multi-Strategy Alternative Portfolio: may

Note 1o distingnish the X suffix
from base Share Classes ([,
XX, BX) offered for Global Core
Equity Portfolio.

declare and pay

distributions annually generally equal to all or substantially all
of the Portfolio s ner income arributed to such class of Shares
however fo the extent the NAV of such class, after the anmual
distriburion, would nor be below the NAV as ar the end of the
prior fiscal vear,

* Global Real Estate Securities Partfolio: Share Class 1D pays
distriburions anmually bazed on net income..
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*If the NAV per share of the Shave Class falls below USD |
or AUD I, the Board may either liguidate the Share Clazs or
merge it with another Shave Class thar fuas similar fearunes.

* Europe (Ex UK} Equity Portfolio and Eurozone Equiry
Partfolio: may declare and pay distribetions annually bazed on
net income and may pay out of capital.

¥ American Growth Porifolio; does nor intend fo make
distributions.

There is no gnaraniee that distributions will be made. A high
mmﬂnmnjmelﬂdmsmxmﬂymlﬁapmmre of high
remm. Gross income means income before the deduction of
fees and expenses.

All Shares that declare distributions must do so at least once
2 year (unless there is nothing to distibute or if making
distributions is at the discretion of the Board or the Management
Company) and must pay them within one month of declaration.
When a dividend is declared, the NAV of the relevant Share
Class is reduced by the amount of the dividend.

Distribmtions are paid only on Shares that were owned as of
the record date (the date on which distobutions are assizned
to Shares). For each Share Class, distributions are paid in the
currency of that Share Class including the comency offered
Share Class.

Unless otherwise specified above, all disiributions indicated
may consist of net income, gross income (interest and dividends
before fees and expenses), realised and unrealised gains from
Portfolio investments and/or capital invested in the Portfolio.
Distributions based onnet income typically represent net incomes
(gross income less fees and expenses). These dismibutions are
based on actual investment results, do not target or project any
particular rate orf amount and may vary from one distribution
period to another. Distributions in excess of net income may
represent a return of the investor's original investment amount
and as such may result in a decrease in the NAV per Share for
the relevant Share Class.

Shareholders may request that their distributions be
autcmatically reinvested. Unless meinvested, any distribution
from capital may redoce a portfolio’s foture growth and increase
the chances of capital loss. A high distribution yield does mot
nepessarily imply a positive or high retum.

No interest is paid on unclaimed dividend payments, and after
5 vears these payments will be retmrned to the Portfolio.

The Board may offer new and different types of dividend-
paving Share Classes for a Portfolio in the fumre.

The Beard intends to maintain a stable distribution rate for the
following Share Classes;

Share Claszes and

corresponding

Portfolic hedzed Classes
Imternational Health Care

Portfolio . ... ... ... . ... ... AD ED & IDy
(Global Feal Estate Securities

Portfolio . .. .. ... ... . ...... AD BD,ID & SD
Sustainable Global Thematic

Portfolio . ... ... ... . ... ... AD & 5D
Imdia Growth Porifolio. .. ... ....... AD & 5D
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AB SICAVT
. ____________________________________________________________________________________________|
Share Claszes and Share Claszes and
corresponding corresponding
Portfolic hedged Classes Porefolic hedged Classes
Euro High Yield Portfolio . .. ......... AA Aszia Income Opporhumities
Emerging Markets Portfolio . ... ... ... ... ........ AA AT EA,
Multi-Asset Portfolio ... .. ....._ ... AD,BD,ED,IDy, EI& 5A
5D & 51D QD Global Inceme Portfolio .. ... ... .. AA AT EA,
BB Income Plus Pordolio. . . ... ... AT CTIT & ZT IT,IT & ZT
Short Duration High Yield Eurcpean Equity Portfolio . .. .. ..... .. AD BD & 5D
Portfolio .. ........... ... ...... AA AT&FI American Growth Porifolio .. .. ... ... AD, BD,ED & 5D
Emerging Market Local Currency All Market Income
Debt Porfolio. . .................. AA & SA AT, Portfolio . .. ... .. .oooioiiaa.. AD,BD,CD,ED,
CT,IT & ZT I, KD, 51D & 5D
Asia Pacific Local Cormrency China A Shares Equity
Debt Porfolio. . .................. AA AT, BT, Portfolio . .. ... .. .oooioiiaa.. AD
CT,IT&ZT Low Volatility Total Return
Emerging Market Corporate Equity Portfolio .. ......._........ AD & ID
Debt Portfolio. . ....... ... ...... AA Sustainable Global Thematic
US High Yield Portfolio. .. .. ....._ ... AA AT EA, Credit Portfolio. .. .. ... ... .. ... Al &FEI
EI & SA China Multi- Asset Portfolio. . .. ... .. AD
Low Volatlity Equity Low Volarility Al Market
Portfolio .. ........... ... ... ... AD, ID, ED, Imcome Portfolio. ... ... ... ... AD & ID
5D & 51D Sustainable All Market
Emerging Markets Low Portfolio . .. ... ... . ... ........ AD AL ED & EI
Wolatilicy Equity Portfolio . ......... AD Sustainable Income Portfolio. .. ..... .. AA AT & EI
Concentrated US Equity Climate High Income
Portfolio .. ...................... 5D Portfolio . .. ... ... . ... ........ AA & AT
Concentrated Global Sustainable US Thematic
Equity Portfolio .. ... ... .. ... ... AD Portfolio . .. ... ... . ... ........ AD
Global Core Equity Portfolio. ... ... ... 5D American Mult-Asset
Portfolio . ... ... ... ... ........ AD
NOTE E: Management Fee and Other Transactions with  ABSICAVI- Share Claz %
Affiliates -
The Fund pays the Management Company 2 management fee. Glpmﬁm]. al{]!m.ateSmmtm Class IEUR 1.20%
Under the terms of the Investment Management Agresment contimued) ... :
from the management fee eamed, the Managemen: Company Class ID 1.20%
pays an investment management fee to the Investment Manager. Class 51(3) 0.75%
The Management Company has voluntarily agreed to bear mg:g&; E'gz
certain expenses to the extent necessary to limit total operating ’
BEpenses on an annual basis. Sustainable Global Thematic
These limitations have been set as follows (limitations expressed Portfolio ..o miﬂmH ;gg
as a percentage of the avelage daily net assets): Class A CAD H 3158,
AB SICAV I- Share Clas % Class AEUR 2.25%
Global Real Estate Securities Class AEUR H 1.5%
Portfolio .............. Class A 200% Class A GBP 225%
Class AFUR 200% Class AHED 2.25%
Class AD 200% Class A 5GD 2.25%
Class ADAUDH 200% Class ASGD H 225%
Class ADNZD H 200% Class AD(4) 2.25%
Class AD SGDH 200% Class AN 225%
Clasz B 300% Class ANN(S) 2.25%
Class BIN1) 300% Class B 3.25%
Class C 2 A5% Class B CADH 3.25%
Class CEUR(Z) 245% Class C 270%
Class I 120% ClassE 3.25%
457

242/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
AB SICAV I- Share Class % AB SICAVI- Share Class %
Sustainable Global Thematic Euro High Yield Portfolio
Portfolio (continued) . ... Class EAUDH 325% (continoed) . .. ......... Class AAHEDH(3) 1.50%
Class I 145% Class AARMB H(3) 1.50%
Class TAUD 145% Class AASGD H(3) 150%
ClassIAUDH 145% Class AAUSDH 1.50%
Class IEUR 145% Class AF. 1.50%
Class IEUR H 145% Class AT 1.50%
Class I GBP 145% Class ATAUD H(3) 150%
Class T HED 145% Class ATSGD H(3) 150%
Class I SGDH 145% Class AT USD 1.50%
Class IN 145% Class ATUSD H 1.50%
Class IN EUR. 145% Class B2{14) 2.50%
Class TN 145% Class C 1.95%
Class 5 015% Class C USD 195%
Class 5 GBP 0.15% Class C2 1.95%
Class 51 085% Class CTUSD H(15) 195%
Class 51 AUD 085% ClassI 095%
Class S1AUDH 085% Class IUSD 0.95%
Class 51 EUR 085% ClassI2 0.95%
Class 51 EUR H 085% Class I2 CHF H 0.95%
Class 51 JPY 085% Class I2 GBPH 0.95%
Class 51 NZD 085% Class I2 USD 0.95%
Class S130(6) 085% Class I2 USDH 095%
Class 51X 5GD 085% Class ITUSDH 095%
Class 5D 0.15% Class NTUSDH 1.95%
Class SX(6) 0.15% Clasz 5 0.15%
Class 5X GBP 015% Class 5 USD 0.15%
Class 51 0.75%
India Growth Portfolio. ... Class A 227%(T) Class 51 USD 075%
Class A HED 227%(7) US Small and Mid-Cap
Class AFINH 22T%(T) Portfolio . .. ......._ ... Class A 200%
Class ASGDH 227%(T) Class AAUDH 200%
Class ADAUDH 227%(T) Class AEUR 200%
Class AX 2 07T%(E) Class AEUR H 200%
Class AXEUR 207%(8) Class AHED 2.00%
Class B 227%(T) Class C 245%
Class BX 3075%(9) Class C EUR 245%
Class BX EUR 3.075%(9) Class C EUR H 243%
Class C 2.72%(10) Class I 1.20%
Clasz I 1475%(11) Class IEUR 1.20%
Class IEUR 1ATE(1L) Class IEUR H 1.20%
Class 5 0.43%(12) Class IGBP 1.20%
Class 51 137%(13) Class 5(3) 0.15%
Class 51 EUR 137%(13) Class 3 EUR H(3) 0.15%
Class 51 0.90%
Euro Hizh ¥ield Portfolio .. Class A 1.50% mg:ﬁﬂm g%g
Class AUSD 1.50% ) } '
Class A2 0% Portfolio m-mmsm 1.95%
ComarFINE  150% CassAAUDH  155%
Class A2 USD L50% Class ACADH 195%
Class A2 USDH 150% Class 4 CHF H 1.95%
Class A& 150% Class AEUR 1.95%
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AB SICAV I- Share Class % AB SICAV I- Share Class L]
Emerzing Markets Multi-Asset RMB Income Plus
Portfolio (continued) ... . Class AGBPH 195% Portfolio (continued) . ... Class CT USD 195%
Class A HED 195% Class I2 0.95%
Class ASGDH 195% Class I2 CHF 0.95%
Class AD 195% Class I2 EUR. 0.95%
Class AD AUDH 195% Class I2 GBP 0.95%
Class ADCADH 195% Class I2 HED 0.95%
Class ADEUR H 195% Class I2 5GD 0.95%
Class AD GEPH 195% Class I2 USD 0.95%
Class AD HED 195% Class IT 0.95%
Class ADEMBH 195% Class IT 5GD 0.95%
Class AD SGDH 195% Class IT USD 0.95%
Class AD ZAR H 195% Class 5 0.15%
Class AR 195% Class 5 USD 0.15%
Class AR EUR H 195% Class 51() 0.70%
Class B 295% Class 51 EUR 0.70%
Class BD 295% Class 51 USD 0.70%
Class C 240% Class W2 0.95%
Class ED 295% Class W2 CHF 0.95%
Class EDAUDH 205% Short Duration Hizh Yield
Class ED ZAR H 285% Portfolio .. ... ......... Class A2 1.45%
Class I L15% Class A2 CHFH 1.45%
Class I CHF H L15% Class A? EUR. H 145%
Class I EUR 115% Class A2 GBPH 1.45%
Class I[EUR H 115% Class A? HED 145%
Class I GBP 1.15% Class AA 1.45%
Class ] GBPH 115% Class AAAUDH 1.45%
Class ID L15% Class AASGD H 145%
Class ID GEPH 1.15% Class AL 145%
Class N 240% Class AIAUDH 1.45%
Class § 015% Class AR EUR H 145%
Class 5§ GBP 0.15% Class AT 145%
Class 5 GBPH 0.15% Class ATAUDH 145%
Class 51 095% Class ATCADH 1.45%
Class 51 GEP 0.95% Class AT EUR H 145%
Class 51 IPY 085% Class ATGEPH 145%
Class 51 JFY H 095% Class AT HED 1.45%
Class 51D 085% Class ATSGD H 145%
Class 5D 0.15% Class B2 2 .45%
FMB Income Flus Class BT 2.45%
Portfolio ... ........... Class A2 150% Class BTCAD H(16) 245%
Class A? CHF 150% Class G2 190%
Class A? EUR 150% Class CT 1.90%
Class A2 GBP 1.50% Class EI 195%
Class A? HED 150% Class EIAUDH 195%
Class A2 5GD 1.50% Class I2 0.90%
Class A2 USD 150% Class I2 CHFH 0.90%
Class AR EUR. 150% Class 2 EURH 0.90%
Class AT 1.50% Class I2 GBPH 0.90%
Class AT HED 150% Class IT 0.90%
Class AT 5GD 150% Class ITEUR H(1T) 0.50%
Class AT USD 150% Class IT GBPH 0.90%
Class C2 195% Class ITSGD H 0.90%
Class C2 USD 195% Class N2 200%
Class CT 195% Class NT 200%

459

244/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAV I- Share Class % AB SICAV I- Share Class L]
Shert Duration High Yield Global Pius Fixed Income
Portfolio (continued) .. .. Class § 0.15% Portfolio (continuedy _ ... Class 2 GBPH 0.90%
Class 51 0.65% Class A? 1.50%
Class 51 EURH 0.65% Class A? EUR H 1.50%
Class 51T 0.65% Class A? SGDH 1.50%
Class W2 CHFH 050% Class AREUR H(3) 1.50%
Class AT 1.50%
Select US Equity Portfolio. . Class A 2.10% Class ATAUD H 1.30%
Class A C7TEK H 2105 Class AT GEPH 1.50%
Class AEUR H 2.10% Class C2 195%
Class AGBPH 210% m EETEUR H :;;z
Class A HED 210% :
Class APLN 2.10% Class I2 0.95%
Class ASGDH 210% Class I2 GEP H 0.95%
Class AR EURH 2 10% Class SCADH 0.15%
Class C 7 555, Class S GBPH 0.15%
Class 51 0.65%
CmFXEURH 0764 ClassSLEURH ~ 0.65%
Class I 1.30% Class 54 0.15%
Class I CHFH 130% Select Absolute Alpha
Class IEUR 1.30% Portfolio . .. ........... Class A 225%
Class IEUR H 130% Class AAUDH(3)  2.25%
Class I GBPH 130% Class ACHF H 225%
Class I SGDH 130% Class AEUR 2.25%
Class N 255% Class AEUR H 2.25%
Class 5 0.15% Class AGBFH 2.25%
Class S EUR H(3) 0.15% Class APLN H 225%
Class 5 GBPH(3) 0.15% Class ASGD H 2.25%
Class 51 050% Class C 270%
Class 51 EUR 050% Class FX 081%
Class 51 EUR H 0.90% Class FXEUER H 0.81%
Class 51 GEPH 050% Class I 1.45%
Class 51 JEY (18) 0.50% Class ICHF H 145%
Class S1IPYH(19) 090% Class IEUR. 1.45%
Class 51 SGD H 090% Class IEUR. H 1.45%
Class W 0.655020) Class IGEPH 145%
Class W CHFH 0.65%(20) Class N 270%
Class WEUR 0.65%(20) Class 5 0.15%
Class WEUR H 0655%(20) Class 5 EUR H(3) 0.15%
Class W GBPH 0655%(20) Class 5 GBP H{3) 0.15%
Class W SGD H 0.63%(20) Class 51 1.15%
Global Plus Fixed Income Class 51 EURH 115%
Portfolio ... .......... Class 1 0.90% Class SIGBFH(3)  115%
Class 1 EUR H 090% Class 51 JPY H 115%
Class 1 GRBPH 0.90% Class S13EUR H 0995
Class IDEUR H 0.90% Class W CHF H 145%
Class 1D GBPH 090% Emerging Market Local
Class 2 0.90% Currency Debt Portfolio. . Class A2 1.75%
Class 2 EUR H 050% Class A? CZEH 175%
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AB SICAV I- Share Class % AB SICAV I- Share Class L]
Emerging Market Local Emerging hMarket Corporate
Currency Debt Portfolio Dbt Portfolio (continued) Class AA(T) 1.75%
{continmed) . ... ... ..... Class A2EURH 175% Class AAAUD H 1.75%
Class A2 PLN 175% Class AA SGD H 1.75%
Class A2 FLN H 1.75% Class AR EUR 1.75%
Class AA 175% Class AT(3) 1.75%
Class AT 175% Class ATAUD H(3) 175%
Class ATSGDH(:)  175% Class ATCAD H(3) 175%
Class I2 120% ClassATEUR H(3) 175%
Class I2 EUR H 120% Class AT GEPH 1.75%
Class 5(3) 0.15% Class ATNZDH(3)  175%
Class S1(3) 085% Class ATEMB H(H)  1.75%
Class 5A 0.15% Class ATSGDH{3) 175%
Class ZT 0.05%(21) Class C2 2.20%
Class CT 2.20%
Asia Pacific Local Curmency ClassI2 1.20%
Debt Portfolio. . ... ... Class A2 1.60% Class 2 EURH L20%
Class AZAUDH(3)  160% Class IT L.20%
Class A2 EUR H 1.60% Class N2 2.30%
Class A? HED 160% Class NT 230%
Class A? SGD Hi3) 1.60% Class 5 0.15%
Class AA 1.60% Class 51 0.85%
Class AAAUD H 160% Class ZT 0.05%(21)
Class AACAD H 1.60%
Class AAEUR H 160%  US High Yield Portfolio. . .. Class A2 155%
Class AA GEPH 1.60% Class A? EUR H 155%
Class AA HED 1.60% Class A? SEE H 155%
Class AA SGD H 1.60% Class AA 155%
Class AREUREH(3} 160% Class AAAUD H 155%
Class AT 160% Class Al 1.55%
Class ATAUD H L60% Class ATAUD H 155%
Class AT CAD H 1.60% Class C2 200%
Class ATEUR H 160% Class EI 205%
Class AT GEPH L60% Class EIAUD H 205%
Class AT HKD 1.60% ClassI2 1.00%
Class AT SGD H 1.60% Class I2 EUR. H 1.00%
Class BTAUD H(22) 260% Class I? SEE H 100%
Class C2(3) 205% Class IT 1.00%
Class C2EUR H 205% Class N2 210%
Class I2 105% Class NT 2.10%
Class I2 EUR H 105% Class § 0.15%
ClassI25GDH(3)  105% Class 51 0.65%
Class IT(3) 105% ClassSIEURH(Y)  0.65%
Class ITAUDH(3)  105% Class ZT 0.05%(21)
Class ITEUR H(3)  105% Volatility
ClassITSGD H(3)  L05% LUI:Itfohu - Eqmtjr ______ Class A 1.90%
Class 5 0.15% Class AAUDH 1.90%
Class 51 0.80% Class A EUR 1.90%
Emerging Market Corporate Class AEUR. H 1.90%
Debt Portfolio. . .. ...... Class A2 1.75% Class AHED 190%
Class AZAUDH(3) 175% Class ANZD H 1.90%
Class A? CADH(3) 175% Class APLN H 190%
Class A2 EUR H 175% Class A SGD H 190%
Class A2 GBPH(3) 175% Class AD 1.90%
Class A? SGDH(3) 175% Class AD AUD H 190%
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAV I- Share Class o AB SICAV - Share Class L
Low Volatility Equity Global Dymamic Bond
Portfolio {continued) ... . Class AD CADH 190% Portfolio (continued) ... Class A2 USDH 1.25%
Class ADEUR H 1.90% Class AR EUR H 1.25%
Class AD GBPH 190% Class I2 0.70%
Class AD HED 190% Class I2 CHF H 0.70%
Class ADNZD H 1.90% Class 2 EUR H 0.70%
Class AD EMB H 190% Class 2 USDH 0.70%
Class AD SGD H 190%  Concentrated US Equity
Class AD ZAR H L90% Portfolio ... ........... Class A 1.759%
Class AR 1.90% Class AAUDH 1.79%
Class AR EUR H 190% Class AEUR 1.79%
Class C 235% Class AEUR H 1.79%
Class ED 290% Class ASGD H 1.759%
Class ED AUD H 290% Class AR EUR. 1.79%
Class ED ZAR H 290% Class C 230%
Class T L10% Class I 0.94%
Class I EUR. L10% ClassIAUD H 0.54%
Class IEUR H L10% Class ICHFH 0.594%
Class I GBF 1.10% Class IEUR H 0.94%
Class I GBPH L10% Class I GBP 0.54%
Class I SGD H L10% ClassIGBPH 0.94%
Class ID 1.10% ClassISGD H 0.94%
Class IL L10% Class N 2.30%
Class N 235% Class § 0.15%
Class § 0.15% ClassSQDEURH ~ 015%
Class SEURH(®  015% Class §1 0.90%
Class 51 0.65% Class 51 EUR 050%
Class 51 EUR. 0.65% Class SIEURH(3)  090%
Class S1EURH(3)  065% Class 51 GBPH 0.50%
Class 51D 0.65% Class SD 0.15%
Class 5D 013%  Concentrated Global Equity
Emerging Markess Low Portfolio . .. ........... Class A 1.89%
Volarility Equity Portfolic Class A 195% Class AEUR H 189%
Class AHED 195% Class A SGD H 1.89%
Class AD 195% Class AR. EUR. 1.89%
Class AD AUDH 195% Class C 2.45%
Class AD CADH 195% ClassI 0.99%
Class ADEUR H(3)  195% ClassICADH 059%
Class ADGBPH(3)  195% Class ICHFH 0.99%
Class ADHED 195% Class IEUR. 0.99%
Class ADNZDH(Z) 195% Class IEUR H 0.99%
Class AD SGDH(3)  195% Class I GBP 0.99%
Class F 0575% Class IGBPH 0.99%
ClassFEURH(®)  0575% Class N 2.45%
Class T 115% Class 5(3) 0.15%
Class I GBPH(3) 115% ClassSEURH(3)  015%
Class T SGD H(3) 115% Class 5 GEP 0.15%
Class 5(3) 0.15% Class 51 1.00%
Class 5 EUR 0.15% Class 51 EUR. 1.00%
Class 5 GBF 015% Class SLEURH(3)  100%
Class 51(%) 100%  Giobal Core Equity
Global Dynamic Bond Portfolio . ............. Class A 150%
Portfolio ... ........... Class A? CHF H 125% Class AAUDH 1.50%
Class A EUR H 125% Class AEUR H 1.50%
Class A2 SGD H(3)  125% Class ASGDH 150%
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AR SICAV I
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AB SICAV I- Share Class % AB SICAV I- Share Class L]
Global Core Equity Global Income Portfolio
Portfolio (continued) . . .. Class AR EUR 190% {continued) . ....._..... Class A2 HED 140%
Class C 235% Class A2 FLNH 140%
Class I 1.10% Class A2 SGDH(3)  140%
ClassIAUDH 1.10% Class AA 140%
Class ICHF H 1.10% Class AAAUDH 140%
Class IEUR 1.10% Class AACADH 1.40%
Class IEUR H 1.10% Class AAEURH 140%
Class I GBPH 1.10% Class AA HED 140%
Class I SGDH 1.10% Class AASGDH 140%
Class INN EUR. 1.10% Class AT 140%
Class IX EUR. 080% Class ATAUD H 140%
Class N 235% Class ATCADH 140%
Class RXEUR 195% Class ATEUR. H 140%
Class 5 0.15% Class ATGEPH 140%
Class S EUR H(%) 0.15% Class AT HED 140%
Class 5 GBPH 0.15% Class AT SGD H 1.40%
Class 5 NOK HP 0.15% Class I2 0.85%
Class 51 0.75% ClassI2 AUDH 0.85%
ClassS1EURH(3)  0.75% ClassI2 CADH(:)  0.85%
Class 51 NOK 0.73% Class 12 CHFH 0.85%
Class 51 NOK HP 0.75% Class I2 EUR H 0.85%
Class 5D 0.15% ClassI2 GBPH 0.85%
Asia Income Oppormmities Class I2 HED 0.85%
Portfolio .............. Class A2 1.50% Class I2 SGD H 0.85%
Class A2 AUD H 150% Class IT 085%
Class A? HED 1.50% ClassITAUDH(3) 085%
Class AA 1.50% Class ITCADH(3) 0.85%
Class AAAUD H 1.50% Class ITEUR H 0.85%
Class AACADH 1.50% Class IT HED 0.85%
Class AAFURH 1.505% Class IT 5GD H 0.85%
Class AA GEPH 1.50% Class 5 0.15%
Class AAHED 1.50% Class 5 EUR H(3) 0.15%
Class AANFDH 1505 Class 5 GBPH 0.15%
Class AT 1505 Class 51 0.65%
Class ATAUDH 1.50% Clasz 51 EURLH 0.65%
Class AT CAD H{(23) 150% Class 51 GBPH 0.65%
Class AT EUR H 1.50% Class ZT 0.05%(21)
Class AT HED 1.50% Concentrated Asia Equity
Class AT SGDH 1.50% Portfolio . ............. Class A 1.85%
Class 12 093% Class AEUR 1.85%
Class I2 HED 093% ClassADEUR H(S) 1.85%
Class IT 095% Class ADX{(24) 1.85%
Class IT HED 095% Class AX(24) 1.85%
Class 5 0.15% Class AXEUR H(24) 1.85%
Class 51 0.65% Class I 1.05%
Class SA 0.15% Class IEUR. 1.05%
Class ZT 0.03%(21) Class I GBP 1.05%
Class IX(24) 1.05%
Global Income Portfolio ... Class A2 140% Class 5 0.15%
Class A2AUDH(3) 140% Class 31 0.50%
Class A? CAD H(3) 1405 Class 51 EUR 0.90%
Class A? CHF H 1.40% Class 51 GBP 0.90%
Class A2EUR H 1.40% Class S1X(24) 0.80%
ClasA2GBPH  140% Class SX(24) 015%
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
AB SICAV I- Share Class % AB SICAVI- Share Claxs [
Sustainable Emerging Market Eurozone Equity Portfolio
Debt Pordfolio. . ........ Class A2 140%(25)  (contimmed) ............ Class IGEPH 1.15%
Class AZEUR H 1 40%(25) Class IUSD 1.15%
Class AT 1 40%(25) ClassIUSDH 1.15%
Class [2 0B3%(26) Class INMN 1.15%
Class 2 EUR H 0B5%(26) Class IX 1.10%
Class IT 0B3%(26) Class IX USD 1.10%
Class 5(3) 0.15% Class 5({29) 0.15%
Class 51 0.70%02T) Class 5 USD 0.15%
Class 51D 035% Class 51 0.80%
Class SIDEUR H 035% Class 51 GBP 0.80%
A1l Market Total Retum Class 51 USD 0.80%
Portfolio28) ... ........ Class A 175% Class 51 USDH 0.80%
Clasz I 0955 Class 51N 0.70%
Class 5 015% Class 51N USD 0.70%
Class 51 0B0% American Growth
Multi-Swategy Altemnarive Portfolic . ... ... ..... Class 5 0.15%
Portfolio .. ......... ... Class F 0.60% Class 51 0.80%
Class FEUR H 0,605 Class 51 EUR 0.80%
Class FGBFH 0.60% Class 51 EURH 0.80%
Class I 0955 Class 5D 0.15%
Class IEUR H 0955 Class SE 085%
Class IGBPH 095% Al Market Income
Class § 0.15% Portfolio . . ............ Class A 1.85%
Class 51 0B3% Claszs ACHFH 1.85%
Class 51 EURH 0B5% Class AEUR H 1.85%
Class 51 GEFH 085% Class AHED 1.85%
Class 53AUDH 0.15% Class ASGD H 1.85%
Class A2X 1.65%
European Equity Portfolio . . Class § 0.15% Class AZX EUR L65%
Class 51 0.75% Class AD 1.85%
Class 51 GBP 0.75% Class AD AUDH 185%
Class 51 USD 0.75% Class AD CADH 185%
Class 51% 0.70% Class ADEUR H 185%
Class 51X USD 0.70% Class AD GEPH 185%
Class 5D 0.15% Class AD HED 185%

Class AD NZD H 1.85%
Class AD FMB H 1.85%

Eurozone Equity Portfolio . . Class A 195%
Class AAUDH 1955 Class AD SGDH 1.85%
Class APLN H 195% ClassAD ZAR H 1.835%
Class ASGDH 195% Class AMG 185%
Class AUSD 1.95% Class AMGEUR H 185%
Class AUSDH 1955 Class ANN 1.85%
Class AR 195% Class ANNEURH  1.85%
Class AQG 1.35%

Class AX 190%
Class AX USD 190% ClassAQGEURH  1.85%
Class BX 2005, Class AREUR H 1.35%
Class BXUSD 290% Class AT 165%
Class C 2 40% Class AX EUR 1.65%
Class CUSD 240% Class AX 5GD 1.65%
Class CUSDH 240% Class B(30) 2.85%
Class CX 235% Class B2X 2.65%
Class CX USD 235% Class BX 265%
Class I 115% Class C 2.30%
Class I GBP 1.15% Class C2X 2.10%

464

249/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAV I
. ____________________________________________________________________________________________|
AB SICAV I- Share Class % AB SICAV I- Share Class L]
Al Market Income China Bond Portfolio . . _. . . Class A? 1.40%
Portfolio (continued) . ... Class CD 230% Class IZ 0.35%
Class CX 210% Class 54 0.20%
Class EDr 2B5% Financial Credit
Class ED AUD H 2B3% Portfolio .. ... ....._... Class A? 1.40%
Class ED ZAR H 2B5% Class A2 CHFH 1.40%
Class I 105% Class A? EUR.H 1.40%
Class I CHF H 105% Class AT 1.40%
Class IEUR H 105% Class T2 0.85%
Class I SGDH 105% Class I2 CHF H 0.85%
Class ID 105% Class 2 EUR H 0.85%
Class IMG 105% Class I2 GBPH 0.85%
ClassIMGEURH ~ 105% Class IT 0.85%
Class INN 105% Class 5 0.15%
Class INN EUR. H 105% Class SEUR H 0.15%
Class INN GBPH 105% Class 5 GBPH 0.15%
Class IQG 105% Class 51 0.65%
Class IQG EUR H 105% Class 51 EUR H 0.65%
Class N 230% Class 51 GBPH 0.65%
Class ND 230% Class ZT 0.05%(21)
CsSICHFH  ogse LT Vot Toal Retum
Class 51 EUR H 0.85% Pordollo - - miﬂmﬂ };ﬁ
Class 51 GBPH 085% Class ACAD H 190%
Class 51D JFY H 0.B3% Class AFUR H 150%
Class S1QG GBPH  0.85% Class A GBP H 1.90%
Class 5D 0.15% Class AHED 190%
Class ANZD H 1.90%
Al China Equity Portfolio. . Class A 199% Class APLNH 150%
Class I 115% Class ASGD H 1.50%
Class § 0.15% Class AD 1.90%
Class 51 0.90%(31) Class AD AUDH 150%
China A Shares Equity Class AD CADH 1.50%
Portfolio ... ........... Class A 199% Class AD GEPH 1.90%
Class AAUDH 1095 Class AD HED 1.90%
Class A CAD H(3) 199% Class AD NZD H 1.50%
Class AEUR 199% Class AD SGD H 1.90%
Class AHED H 1095 Class I 1.10%
Class A NZD H(3) 199% Class IEUR. H 1.10%
Class ASGDH 199% Class IPLNH 1.10%
Class A USD 1095 Class 5 0.15%
Class AUSDH 199% Class 51 0.65%
Class AD HED 199% Class 51 JPYH 0.65%
Class ADHED H 195%  systainable Global Thematic
Class AD SGDH 199% Credit Portfolio. . . .. ... Class A2 108%
Class ADUSDH 199% Class 7 0.63%
Class I 1.19% Class I2 GBPH 0.63%
Class I GBE 1.19% Class 12 USDH 0.63%
Class IUSD H 1.19% Class INNAUDH  063%
Class 5 020% Class 5 0.15%
Class 5 USD 020% Class 5 GBPH 0.15%
Class 51 095% Class 51 0.55%
Class 51 EUR 095% Class 51 GBPH 0.55%
Class 51 GBP 0.95% Class 51 USDH 0.55%
Class 5P1USD 020% Class 72 0.05%(21)
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAV I- Share Class % AB SICAV I- Share Class L]
Sustainable Eurcpean Sustainable All Market
Thematic Portfolio . . . . . . Class A 1.50% Portfolio (continued) .. .. Class § 0.15%
ClassI 0875% Class S GBPH 0.15%
Class 5 0.15% Class 51 0.75%
Europe (Ex UK) Equity Portfolio . ... .......... Class F 133%
Portfolio ... .......... ClassI 0.95% Class FCHF H 1.33%
Class 51 0.75% Class F JPY 133%
Class SIFN 065% Class I 133%
Class SIFN GEP 0.65% Class § 0.33%
Class S1FN USD 065% Class SX GBPH 0.33%
Class SU 183%
Event Driven Portfolio. . .. . Class I 1.10% Class Z 0.05%(21)
Class IEUR H L10% Class ZUSD 0.05%(21)
Class 5 0.15% ShDItI'.hlﬂtlun Income
Class 51 0905 Portfolio . .. ........... Class A2 125%
Class 51 EUR H 090% Class AT 1.25%
Class 51 SEKH 090% Class I2 0.70%
Class SU 105% Class 2 EUR H 0.70%
China Mulfi-Asset Class I2 GBPH 0.70%
Portfolio ... .. ... ... Class A 185% Class IT 0.70%
Class ACNH 185% Class 5 0.15%
Class AD 185% Class 51 0.50%
Class AD CNH 185% Sustainable Income
Class I 1.05% Portfolio . ... ... ..... Class A2 140%
Class IEUR 105% Class AA 1.40%
Class I GBP 105% Class AAAUDH 140%
Class 5 0.15% Class AAEUR H 140%
Class 51 0.80% Class AAGBPH 140%
Concentrated European Class AARMB H 140%
Equity Portfolio ... ... Class A 175% Class AA SGD H 1.40%
Class 095% Class AT 1.40%
Class I GBP 095% Class ATEUR H 140%
st 0.80% Class E CHFH ggg
Low Volatility All Market :
: Class 2 EUR H 0.35%
Income Portfolio. .. ... .. Class A 1.60%
Class T2 GBPH 0.85%
Class ARMB H 1.60%
Class IT 0.85%
Class AD 1.60% S 0135
Class ADRMB H 1.60% Class '
Clase 1 0.90% Class S1 0.65%
) Class S1QG JPY 0.65%
Class IEUR H 0.90% SIQGIPYH  065%
Class I GBPH 090% N ) Class '
Class ID 090%  US Low Volatility Equity
Class 5 0.15% Portfolic . ... ... ..... Class A 1.70%
st 0.70% Class }EUR E'ﬂ
Sustatnable All Market Class 1GBP 090%
Portfolio .............. ClassA 1.70% :
Class § 0.15%
Class AUSDH 1.70%
Class S1 0.65%
Class AIUSDH 1.70%
Class S1 EUR 0.65%
Class ETUSD H 270% Class 51 GBP 0.65%
ClassI 0.99% :
Class I GBPH 099%
Class IUSDH 099%
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AR SICAV I
. _________________________________________________________________________________________________________________________________________________|
AB SICAV I- Share Class % AB SICAV I- Share Class L]
Asia High Vield Portfolio . . Class A2 145% Sustainable US Thematic
Class AA 145% Portfolio .. ... ....._... Class A 175%
Class AT 145% Class AAUDH 175%
Class I2 090% Class ACADH 175%
Class I2 CHFH 090% Class AEUR 175%
Class 2 EUR H 090% Class AEUR H 175%
Class I2 GEPH 090% Class AGBPH 175%
Class IT 090% Class A HED 175%
Class § 0.15% Class ASGDH 175%
Class 51 065% Class AN(3) 175%
Sustainable Climate Solutions Class B 275%
Portfolio ... ........... Class A 180% Class C 2.90%
Class AAUDH 180% Class C EUR 2.00%
Class AEUR 180% Class CEURH 2.20%
Class AHED H 180% Class C S5GD 2.20%
Class ARMBH 1.80% Cla= E 275%
Class I 099% Class I 0.95%
Class I CHF 099% Class IEUR. 0.95%
Class [ EUR. 099% Class IEUR. H 0.95%
Class I GBP 099% Class I GBP 0.95%
Class § 0.15% Class IGBPH 095%
Class 51 085% Class IN 0.95%
Class 51 EUR 085% Class IN EUR 0.95%
Class 51 GBP 085% Class INN EUR 0.95%
Global Low Carbon Equity Class 5 0.15%
Portfolio ... ... ......._ Class I 090% Class 51 0.80%
Class I CHF 0.00% Class 51 EUR. 0.80%
Clazss I EUR. 0905 Class 51 GBP 0.80%
Class I GBP 0905 (Class 51 GBFH 0.80%
Class § 0.15% Class 51 JFY H 0.80%
Class S1 0655 China MNet Zero Solutions
Class 51 EUR. 0.65% Portfolio .. ... ......... Class A 1.99%
Class 51 GBP 065% Class AAUDH 199%
Climate High Income Class AEUR 1.99%
Portfolio .. ............ Class A? 145% Class AEUR H 199%
Class A AUDH 145% Class AHED 199%
Class A?HEDH 145% Class ARMBH 199%
Class A? EMB H 145% Class ASGD H 1.99%
Class AA 145% Class I L19%
Class AAATDH 1.45% ClassTAUDH 119%
Class AAFUR H 145% m :Eﬁ " ng
CheAARMBH 1834 Class1GBP 115%
Class ATEURH 145% Class THED 1.19%
Class I2 085% ClassIEMB H 1.19%
Class I? CHF H 0B55% Class ISGDH 1.19%
(Class I EUR H 0.85% Class 5 0.15%
Class 12 GBPH 0.85% Class 51 0.90%
Class IT 085% American Mult-Asset
Class § 015% Portfolio . .. ... ... ... Class A 1.65%
Class 51 0.70% Class AAUD H 1.65%
Class 51 EUR H 0.70% Class AEUR 165%
Class 51 GEPH 0.70% Class AEUR H 165%
Class A HED 1.65%
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Nores To FiINaNcIAL STATEMENTS (continued)

AR SICAVT

AB SECAV I- Share Class o (30 Share class liqguidated on September 20, 2021.
\meTican Muli-Asset (31) Changed during the period from 0 95% to 0.90%, effective
Portfolio {continued) .. Class ARMB H 165% Aprl 1, 2022.
Class ASGDH 165% The following table m:lnﬂes expenses bome by the
Class AD L65% Management Company during the year ended May 31, 2022,
Class AD AUD H 165% %;@mhmsemﬂmmmhleufﬂmpmﬁohmasnﬂﬁa}ril,
Class AD EUR. 165% .
Class ADEUR H 165% Expenses  Reimbarsement
Class AD HED L65% ABSICAVI- horne receivahle
Class ADRMB H 165%  Global Real Estate Securities
Class AD SGDH 165% Portfolio . .. ......._....... ] 2591 18
Class 095% Sustainable Global Thematic
Class TEUR 0.95% Portfolio . .. .. ....._....... $ 681 681
Class IEUR. H 095%  India Growth Portfolio. ... ... $ 444 77
Class I GBP 095%  US Small and Mid-Cap
Class I GBPH 095% Portfolio . .. ............... $ 258 2
Class ISGD H 095%  Global Plus Fixed Income
Class ID 095% Portfolio . .. ......._....... $ 16051 —
Class § 0.15% Select Absolute Alpha
Class 51 0.75% Portfolio . .. ......._....... $§ 4434 —
(1) Share class liguidated on Tuly 20, 2021 Emerging Market Local Currency
mmmmmm 27. 3022, DE]J‘[P:UICED]J.D .............. $ 324,353 7846
{3) Share class liquidated on March 25, 2022. Asia Pacific Local Currency
{4) Share class liquidated on November 2, 2021. Diebt Portfolio. .. ... _....... $  83gs 2247
(5) Share class liquidated on December 13, 2021. Emerging Market Corporate
{E}MWWM]NF 15,2021. i Debt Portfolio. ... .. .. ... ... ] 20084 _
(7) Changed during the year from none o 2.27%, effectiVe  7g piop Vield Portfolio. ... ... $ 143208 5477
January 1, 2022, C Us
Changed during the from to 207%, effective oncentrated US Equity
) ]mmgﬂ“m, 1%@_ yedr from mone Portfolio . ................. $ 288893 51365
{9) Changed during the vear from nome to 3.07%, effective  Concentrated Global Equity
January 1, 2022 Portfolio . ... ... ._...._.. § 199112 4996
(10} Changed during the vear from none to0 2.72%, effective  Asia Income Opportmities
Jamuary 1,2022. ) Portfolio . .. ......._....... § 261866 39307
ﬂl}fhﬂﬂﬂdl*iﬁ the year from none to 1.47%, effective  Giohal Income Portfolio ... ... § 173829 8356
(12) Changed during the year from none to 0.43%, effeciive  —oncenirated Asia Equity
Jamuary 12022, Portfolio ... SRR § 90188 7647
(13) Changed during the year from none to 1.37%, effective  Sustainable Emerging Market
Jarmary 1,2022. Debt Portfolio. .. ... _....... § 42125 4386
(14) Share class liguidated on June 30, 2021. All Market Total Retum
(15) Share class liqguidated on June 4, 2021. Portfoliofa) ... ............. % 98 252 -
(16) Share class liquidated on June 18, 2021. Multi-Sirategy Alternative
Eig;ﬁhmﬂmﬁu@ﬂmdmﬂpﬂ?.zﬁﬂ%m Portfali § 230746 ~
Ehare class liquidated on October 5, R i oottt !
(19) Share class liquidated on Noverber 24, 2021. All China Equity Portfolio. ... . § liser 1378
(20) Changed during the vear from 0 40% to 0.65%, effective  China A Shares Equity
Tune 25, 2021. Portfolio . .. ......._....... CNH24443537 138659
(21) Changed during the vear from 0.01% to 0.05%, effective  China Bond Portfolio .. .. ... ... CNH 172624 —
Nowember 17, 2021. Financial Credit Portfolio ... ... § 149402 3217
(22} Share class liqguidated on September 14, 2021, Low Volatility Total Retum
(23) Share class liquidated on November 12, 2021. Equity Portfalio § o442 _
(24) Share class liquidated on December 31, 2021, g Clobal Thematic !
5) Changed during the year from 1.55% to 1.40%, effective  ~ustainable Global Thematic
e e Credit Partfolio. .. ..._..... € TISW 14762
(26) Changed during the vear from 1.00% to 0.85%, effective  Sustainable European
November 17, 2021. Thematic Portfolio ... ... ... £ 67962 7506
(27) Changed during the vear from 0.75% to 0.70%, effective  Burope (Ex UK) Equity
November 17, 2021. s R £ B3le9 3 566
(2B) Last NAV calculated on Miarch 31, 2022. Event Driven Portfolio. ... ... $ 14179 5288

{29) Share class liquidated on August 17, 2021
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AR SICAVT

Exproses  Reimbursement

AB SICAVI- Bborne reesivable
China Multi-Asset Portfolio_ . . .. £ 103199 73591
Concentrated European

Equity Portfolio .. .......... £ 50,250 3057
Low Volatility All Market

Income Portfolio. .. ......... P 173412 3514
Sustainable All Market

Portfolio ... ... ... ......... £ 82370 53603
Arya European Alpha

Portfolio ... ... ... ......... £ 283455 17586
Short Duration Income

Portfolio ... ... ... ......... b 38213 38,213
Sustainable Income Portfolio £ 101178 57928
US Low Voladlity Equity

Portfolio ... ... ... ......... b 60,081 7639
Aszia High ¥ield Porfolio .. ... b 64929 10,276
Sustainable Climate Sotions

Portfolio ... ... ... ......... b 82380 21,754
Global Low Carbon Equity

Portfolio ... ... ... ......... 5 47445 6,680
Climate High Income

Portfolio ... ... ... ......... b 88725 41,755
Sustainable US Thematic

Portfolio .................. b 28 28
China Net Zero Solutions

Portfolio ... ... _........... b 27362 18,008
American hMult-Asset

Portfolio ... ... ... ......... b 17536 13,144

{2) Last NAV calculated on March 31, 2022 {closure date).

Expenses bome by the Management Company are included in
the Statement of Operations and Changes in MNet Assets under
“Expense reimbursed or waived ™. Eeimursement receivable is
included in the Statement of Assets and Lizbilities under “Other
receivables™ or in “Accmied expenses and other labilities™.

The Fund also pavs its Management Company, a Management
Company fee. Specific share classes of each Porfolio will pay
the Distributor, a distribution fee, which is compensation for
providing disaibution related services to the Fund with respect
to such shares.

All of the aforementoned fees are accTued at an armual rate on
the average daily net assets of each Pordfolio and paid monthly.

A list of each Portfolio's annual rate for their applicable fees can
be found in Table 1 (Page 478 to 504). Alse, Class B, BD and
each applicable H shares are subject to a contingent deferred
sales charge at rates of between 0.00% and 4.00%. Class BX
and each applicable H shares are subject to a contingent deferred
sales charpe at rates of between 0.00% and 3 00% or between
0.00% and 4.00% . Class B2, BXX BT, E, EA ED, EI and each
applicable H shares are subject to a contngent deferred sales
charge at rates of between 0.00% and 3.00%. Class C, C2,

C2X, CD, CT, CX and each applicable H shares are subject to
2 contingent deferred sales charge at rates between 0.00% and
1.00% which may be waived in certain circumstances by the
dealer.

The Fund compensates its registtar and transfer agent,
AllianceBemstein Investor Services, 2 unit of the Management
Company, under a Management Fund Services Agreement
mrmmngpmmmlandmmpmfmnmglmm
transfer agency services for the Fund. Such ©

amounted to $13,504 644 for the vear ended May 31, 2022.

The Fund compensates the Invesmment Manager for certain
mpmmdmmﬂﬁnﬂmmnmmmmﬂmm
of the Fund for sale im cerfain jurisdictions outside of
Luzembourg, subject to cerain conditions. For the vear ended
May 31, 2022, such compensation amounted to $1,472 873 and
isincloded in “Professional fees” in the Statement of Operations
and Changes in Met Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
socidté anomyme (of which Mr. Yves Prossen, a manager of the
Management Company, until February 11, 2022, is a parmer
and of which Ms. Olivia Moessner, director of the Fund, is a
partner) for legal services rendered to the Fund. Payments of
€100 161 were made for the vear ended May 31, 2022 and are
inchuded in “Professional fees™ in the Statement of Operations
and Changes in Net Assats.

The Investnent Manager has not entered into transactions in
relation to a placing and/or a new issue in which a cotmected
person bad a material interest as a member of the underwriting
syndicate.

All wansactions executed on behalf of the Fund were entered into
in the ordinary course of business and’or mormal commercial
terms.

The totzl aggregate valne of the mensactions of the Fund
effected through the affiliated firms, Sanford C. Bemstein &
Co., LLC and Bemstein Autcnomous LLP were 53,238 452,
Such wansactions represent less than 0.01% of total transactions.
There was 5176 in commission paid for the vear ended May 31,
2022 on securities transactions utilizing the services of the
affiliated firms, Sanford C. Bemstein & Co. LL.C and Bernstein
Autonomouns LLP Several of the Pund's directors are emplovess
andsor officers of the Investment Manager and/or its affiliates.
US High Yield Portfolic and Short Duration Income Portfolio
invest in AB FCPI -

Violatility All Market Income Portfolio invests in AB FCPI—
Global High Yield Portfolio, a portfolio which is managed by

which is managed by the Management Company.

The Fund's directors zre entifled to remuneration for their
services. Such accrued compensation amounted to $71 629 for
the vear ended Mav 31, 2022 and is included in “Miscellaneomns™
in the Stztement of Operations and Changes in Net Assets.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the vear ended May 31, 2022, where permitted under
applicable law, the Investment Manager and any Affiliated Sub-
Investment Manaper, if applicable, received and entered into

soft-dollar commissions/amangements with brokers relating
to Portfolios of the Fund that invest in equity securities, in
respect of which certain goods and services uwsed to support
the imvestment decision making process were received. The
soft commission amrangements were entered into on the basis
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
that the execution of transactions on behalf of the Fund will Transaction
be consistent with best execution standard and the Investment AB SICAV - ensts

Mmgumdmsmmyﬁcmmgxmnghﬂmm Select US Baquity Pordfolio .. ... ... T 1307571
standards when entering into soft commission AMANZEMENTS  yoka] Plos Fized Income Pordfolio . % 21852

such as the size and namre of brokerage fees. Select Absolute Alpha Portfolio % 566 646

Addiionally, due to the nanwe of he investment strategy of  Emerping Market Local Currency

E;huqam Porifolios, including where the Investment Manazer Debt Portfolio .. .. ... .. ... ... ... ... b 127724
gates investment manzgement services to AllianceBemstein Asia Pacific Local Curency Debt Portfolio. . . § 19 849

Limited and CPH Capital FondsmeEglerselskab ASS, all Emersing Market Corporate Debt Portfolio % 20g

cosis associated with soft commission amangements may be Us Vield . $ 1658

“unbundled” and bome by the Investment hManager or its sub- High Portfolio . . .............. 5 85

delegates, if required by applicable law. Low Volatility EqﬂlLTj”u:ﬂﬁfﬂhﬂtjr --------- 2,133 255
Theguudsmﬂmsmmdmﬂmhsp&mahstmﬂum Equity Portfolio $ 2534364
company and consumer research, portfolio and market analysis ¢ o) e Bond Portfolio. £ 24817
and computer software used for the delivery of such services. : T
Concentrated US Equity Portfolio .. ... ... b3 78,175
Ttlzl'liIIIEDfﬂ:lE goods and services IH:ElVﬁllsmmHﬂle Concentrated Global Equity Portfolio ... .. £ 257 859
benefits provided under the arangement must be those which &40 core Bquity Portfolio ... ... ... $ 809603
assist in the: proviion of irvestment sexvices 0 Ge Pand ad |, 0 w0 cvoonnities Portilio $ 6,633
may contribute to an Improvement In the Fund's performance. ) ) tncome Portfolio. ... $ 5916
For the avoidance of doubt, mhgmdsmisen‘mdnnut Concentrated Asia Equity Portfolio . .. ... % 13536
include mmavel, e enEriainment, 2eDefal  gycminahle Fmersing Market Debt Porfolio. . § 1849
mmm. ve Eo0ds or Sf":gm F“ml] : ”ﬁml . "‘I:PM r All Market Total Retumn Portfolio(a) ... ... $ 16,162
w[m ' . Multi-Strategy Alternative Portfolio. .. ... b 122028
i European Equity Portfolio .. ... ... .. £ 998 436
Transamnnmnemsmmunmdmthﬂ anqmmummneor Exrozone Equity Portflio .. ........... £ 907 146
disposal of wansferable securities, money market MSUUIEN(S,  » eriean Growth Portfolio ... ... ... $ 343819
mmmumaehgmhamThEgmmc]Mﬂbﬂ-nk Al Market & Portfali $ 1087167
0 deslers ransact mlmdpmma;dﬂmétmmfgarg&s Al China Equity Portfoio ....._._.... $ 4815
transaction taxes and other market charges. 5 RS DOWLY Forlode . oo
They do not include debt premivms or discounts, financing — China A Shares Equity Pordfolie. . ... ... CNH 5748482
costs of internal administrative of bolding costs. Transaction — China Bond Portfolio ... ... ... ... ..._ CNH -0-
costs are incloded within the cost of investments in the  Financial Credit Portfolio . . .. ........... b -

Portfolio of Investments as well as in the “Fezlized gains and Low Volatlity Total Retun Equity Portfolio. . § 81722

(losses) on investments, forward foreign currency COMIACSS,  gyeinaple Global Thematic Credit Portfolio. . € 2423
swaps, financial futures contracts, options and cumency™ and . . .
“Changes in urrealized gains and (losses) on investments™ Sust.ade]BE[l'upeanTtha‘mPnrtfu]m € 916
in the Statement of Operations and Changes in Net Assets.  Cwope (Ex UK) Equity Portfolio. .. ... € 1523
Transacton cosis are excluded from the Total Emnge Ratio Event Driven Portfolio .. .. .. ... ........ $ 61 053
and/or expense reimbursement calcnlaton. China Multi-Asset Portfolio .. ... .. ... .. b 23098
For the ed May 31, 2022, the of . Cummxt[.adenmpeanEmmyPortfuhﬂ £ 2078
costs incurred by each Portfolio is detailed in the following ~ LOW Volatlity Al Market Income Portfolio .. § 9508
tahle: Sustainable All Market Portfolio ... ..., .. £ 35435
3 Arva European Alpha Pordfolio .. ........ £ -0-
AB SICAVI- osts Short Duration Income Portfolio . ... .. .. 4 2753
3 - ol Healih Care Potfbo, 5 899 626 Sust.amablelnmmﬂPurttohn ......... b 1583
. . US Low Volatility Equity Portfolio . ... ... b 1722
Intemnational Technology Portfolio. . ... ... § 1542074 - .
. . Asia High Vield Portfolio .. _............ 3 37
Global Real Estate Securities Portfolio. . . . b3 36984 . . . .
- . ) Sustainable Climate Solutions Portfolio. ... 3 1,761
Sustainable lobal Thematic Portfolio. . . . % 17873535
N . Global Low Carbon Equity Portfolio .. ... b 1382
India Growth Portfolio . ................ $ 211,336 . )
. Climate High Income Portfolio. .. .. ... .. b3 243
Euro High Yield Portfolic. . ... ... ... .. £ 507 . . .
: Sustainable 1S Thematic Portfolio ... .. .. b 57748
US Small and Mid-Cap Portfolio .. ... ... b3 59054 . ; .

A . : China Net Zero Solutions Portfolio .. ... .. b 2,161
Emerging Markets Muld-Asset Portfolio ... § 1988386\ oo v scet Portiolio $ 855
EMB Income Plus Pordfolio . ... ... .. ... CNH 25910 T R e
Shert Duration High Yield Porifolio. ... ... b3 10837  (a) Last WAV calenlated on March 31, 2022 (closure date).
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NOTE G: Forward Foreign Currency Coniracts

Aforward foreipn currency conract is a commitment to purchass
orsell a foreign curmrency at a future date at a negotiated forward
rate. The gain or loss arising from the difference between the
original contract and the closing of such coniract is inchnded in
“Realized gains and (losses) on investments, forward foreign
CUITENCY COMMracts, swaps, financial fotures conmacts, options
and curreney™ in the Statement of Operations and Changes in
Met Assets.

Fluctnations in the value of open forward foreign cumency
conxacts are reflected for financial reporting purposes as a
component of “Unrealized appreciationf{depreciation) on
forward foreign currency contracts™ in the Statement of Assels
and Liabilities.

One or more of a Portfolio’s share classes offered in a
particolar currency (gach, an “Offered Cumrency”™) may be
bedged to such Offered Curmrency. Any such share class will
constitute a “Cumency Hedged Share Class™. Cumency Hedeed
Share Classes aim to provide investors a refum more closely

correlated o the Portfolio’s base cumency retum by reducing
the effect of exchange rate finctuations between the portfolio’s
base currency and the relevant Offered Curmrency, taking into
account practical considerations such as tramsaction costs.
The bedging stratesy emploved is designed to redoce, but
may not eliminate, curency exposure between the portfolio’s
base currency and the Offered Currency. Risks may arise from
the potential inability of counterparty to meset the terms of a
contract and from unanticipated movements in the value of a
foreizn currency relative to the hedped currency.

Given that there is no segregation of liabilites between the
various share classes within a portfolio, there is 2 remote risk
that, under certain circnmstances, currency hedeing ransactions
in relation to a Cumency Hedged Share Class conld result in
liabilities which might affect the WAV of the other share classes
of the same pordfolio, in which case assets of the other share
classes of the porfolio may be nsed to cover the liabilities
incumred by such Currency Hedged Share Class. The securities
in the Fund are used as collateral for forward foreign cumency
contracts inchnding those nsed for share class hedging.

NOTE H: Repurchase Agreements

Fepurchase agreements are collateralized by obligations of the
United States, its agencies or instrumentalities thereof. The
securities underlying the repurchase agreement will be held by
the Depositary at all times in an amount at least equal to the

Ar May 31, 2022, there were no repurchase agreements.

The total interest expense arising from repurchase agresments
during the year ended May 31, 2022 for Global Income Portfolio
was $1,138.

NOTE I: Reverse Repurchase Agreements

Beverse repurchase agreements are idenficzl to repurchase
agreemenis except that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assets concurrently with an agreement by the Fund to repurchase
the same assets at a later date at a fixed price slightly hizher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to receive principal and interest payments
on these securities. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
invested in the portfolio securities invelved during the term of
the reverse repurchase agreement, while it will be able to keep
the interest income zssociated with those portfolio securities.

Such transactions are advantageous only if the “interest
cost” to the Fund of the reverse repurchase transaction, ie.,
the difference between the sale and repurchase price for the

securities, is less than the cost of ctherwise obtaining the cash
invested in pordfolio securites.

The wvalue of reverse repurchase agreements and related
collateral outstanding as at May 31, 2022, are as follows:

Collateral
Market
AB SICAV - Value Value
Global Income Portfolio .. ... .. $19289045 185993092
Shert Duration Income Portfolio .. $14.652375 14403 422

The totzl interest expense arsing from rewerse repurchase
apreements during the vear ended May 31, 2022 for Global
Income Portfolio and Short Duration Income Portfolio was
$37,363 and $27 577, respectively.

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial fumres contracts. The Fund
bears the market risk that arises from changes in the value of
these financial insomnments. The Fond's activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial futures conmact,
the Fund deposits and maintains with the broker as collateral
an inmitial margin as requited by the exchange on which the
ransaction is effected.

Pursnant to the contract, the Pund aprees to receive from or pay
to the broker an amount of cash equal to the daily finctation
in the value of the contract. Such receipts or paymenis are
known as the variation margin and are recorded by the Fund
as urorealized pains or losses. When the contract is closed, the
Fund records a realized gain or loss equal to the difference
between the valne of the contract at the tdme it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that oblipes two parties to exchange
a series of cash flows at specified intervals based upen or
calcnlated by reference to changes in specified prices of raes
for a specified amount of an wnderlying asset or otherwise

determined notional amount. Realized gains and (losses) and
changes in unrealized pains and (losses) on swaps are incloded
in the Statement of Operations and Changes in Net Assets
respectively under “Realized pains and (losses) on investments,
forward foreign cumency contracts, swaps, financial fumres
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conacts, optons and curency” and as a component of
“Change in unrealized gains and (Josses) on swaps™.
Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit defanlt swap agreement
is obliged to pay the seller a periodic stream of payments over
the term of the coniract in return for a confingent payment upon
the oocurrence of a credit event with respect to an underdving
reference obligation.

Centrally Cleared Interest Rate Swaps

A cenirally cleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchange a series of fixed or
floating interest rate payments based on a notional amount that
3eIVes 45 A computation basis.

Total Return Swaps

A total retum swap is a bilateral agreement in which each
of the parties agree to exchange the total performance of an
underlying asset for a seres of interest payments based on a
notional amount that serves a5 a computation basis.

Credit Default Swaps

The buyer in a credit defanlt swap agreement is oblized to pay
the seller a periodic seam of pavinents over te temm of the
conract in return for 2 contingent payment upon the cocurencs

of a credit event with respect to an underlying reference
obligation

Interest Rate Swaps

An interest rate swzp is a bilateral agreement in which each
of the parties agree to exchange a series of fized or floating
interest rate payments based on a notional amonnt that serves
a5 a computation basis.

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fixed rate payments for floating,
inflation index linked payments based on a notional amount
that serves as a computation basis.

Variance Swaps

Varance swaps are contracts in which two parties agree to
exchange cash pavments based on the difference between the
stated level of vanance and the actual variance realized on
underlying asset(s) or index(es). Actual “varance” as used
here iz defined as the sum of the square of the retoms on the
reference asset(s) or indexies) (which in effect is a measure
of its “volatility™) over the length of the contract term. So
the parties to a variznce swap can be said to exchange actual
volatility for a contractually stated rate of volatility.

NOTE L: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The risk
in lending securities, as with other extensions of credit, consists
of possible loss of rights in the collateral should the borrower
fail financially. In addition, a Portfolio will be exposed to the
risk that the sale of any collateral realized upon the bomower's
defanlt will not yield proceeds sufficient to replace the loaned
In determining whether to lend securities to a2 particular
bomower, the Investment Manager will consider all relevant
facts and circumstances, inchuding the creditworthiness of the
bormrower.

While securities are on loan, the borrower may pay a Porifolio
concerned any income from the securities. A Porfolio may
imvest any cash collateral in money market instruments, thereby
eaming additional income, of receive an agreed WPOn aImount
of income from a bomower who has delivered eguivalent
collateral.

A Portfolio may have the right to regain record ownership of
lozaned securities of equivalent securities in order to exercise
ownership rights such as voting rights, subscription rights
and rights to dividends, imterest or distributions. A Portfolio
mzy pay reasonzble finders”, administrative and other fees in
connection with a loan.

For making secured loans of its securities, a Portfolio receives
gross fee income, of which 20% is paid to securities lending
agent for providing securities lending services.

For the vear ended May 31, 2022, the Portfolios eamed a net
fee income, which is presented in Statement of Operations and
Changes in Net Assets under “Securities lending income, net”™.
For the year ended May 31, 2022 Brown Brothers Hammiman &
Co. (acting as securities lending agent) eamed a fee of $635 016
for providing securities lending services. This is included in
the Statement of Operations and Changes in Net Assets under
“Securites lending income, net”.

472

The value of loaned securities and related collateral outstanding
as of May 31, 2022, are as below. The collateral relates to

securities beld on the Portfolios.
Collateral
Markee

AB SICAVI- Valuz Value
Imternational Technology

Portfolio

Morgan Stanley .. .. ... 5 2708435 3,614 836
Global Feal Estate Securities

Portfolio

Memill Lynch . .. ......... 5 278096 204720

JPMorgan Chase ... ... ... 5 150,701 202,770
Sustainable Global Thematic

Portfolio

Credit Suisse ... ... ... 524060114 25267 539
Emerging hMarkets

Iiunlti-Asset Pordolio

UBSAG. ... ... ... ... 5 527151 560,848

BNPPambas............. 5 328445 345812

Memill Lynch. .. ......... 5 238455 252,708

Citigroup Global Markets

Limvited. . .. ............. 5 147216 154 534
Low Volarility Equity

Portfolio

JPMorgan Chase ... ... ... §22948 168 24400929

Citigroup Global Markets

Limted. ... ............. $20247,143 21267420
Concentrated Global Equity

Portfolio

UBSAG. ............... & 7,793 966 5292 188
Global Core Equity Portfolio

JPMorgan Chase ... ... ... 516197124 17222504

BNPPambas............. 514816981 15600421
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. _________________________________________________________________________________________________________________________________________________|
Caollateral Caollateral
Market Markei
AB SICAV I- Valoe Value AR SICAV I- Value Valuwe
European Equity Portfolio All China Equity Portfolio
TPMorgan Chase . .._..... € 306208 325593 UBSAG................ $ 1T 22525
Eurozone Equity Portfolio Sustainable All Market Portfolio
TPMorgan Chase ......... € 556893 592,147 Citizroup Global Markets
Credit Suisse .. .......... € 535164 562,003 Limited. . ... _.......... € 141250 148 369
Citigroup Global Markets
Limited ... ............. € 2387H 250764

NOTE M: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for shont-
temmitemporary financing If necessary, subject to cerfain
resirictions, in cormection with abnormzl redemption activity.

Each Portfolic of the Fund is limited to bomowing 10% of its
respective net assets. Bommowings pursuant to the Facility are
snbject to interest at 2 motually agreed npen rate and security
by the underlying assets of each Portfolio.

NOTE N: Option Transactions

The Fund may purchase and write (sell) put and call options
on securities. The risk associated with purchasing an opdon
iz that the Fund pays a preminm whether or not the option is
exercised. Additdonally, the Fund bears the risk of loss of the
premminm and a change in market value should the counterparty
ot perform under the coniract. Put and call options purchased
are accounted for in the same manner as portfolio securites.

mmuessnlddrﬁughdmmmseufpmnpumsmmm
by the premiums paid.

When the Fund writes an option, the premimm received by the
Fund is recorded as a Hability and is subsequendy adjusted to
the current market value of the option written.

Preminms received from written options which expire
unexercized are recorded by the Pund on the expiration
date as realized zains from options written. The difference
between the premium received and the amount paid on
effecting a closing purchase transaction, incloding brokerage
commissions, is also treated as a realized gain, or if the
premium received is less than the amount paid for the closing

purchase transaction, as a realized loss. If a call option is
exercised, the preminm received is added to the proceeds from
the sale of the underlying security of currency in determining
whether the Fund has realized a gain or loss. If a put option
is exercised, the premium received reduces the cost basis of
the security or curency purchased by the Fund. In writing
an option, the Fund bears the market risk of an unfavorable
change in the price of the security or currency underlying the
WIitten option.

Exercise of an option written by the Fund could result in the
Fund selling or buying a security or cumrency at a price different
from the current market valoe.

The Fund may also invest in options o swap agreemenis, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a fnture
date in exchange for paying a market-based preminm.

A receiver swaption gives the owner the right to receive the
total return of a specified asset, reference rate, or index. A payer
swaption gives the owner the right to pay the total retumn of a
specified asset, reference rate, or index. Swaptions also include
options that allow an existing swap to be terminated or extended
by one of the counterparties.

NOTE O: Collateral

The following table lists the cash collateral beld byfowed to
broker for certain financial derivative instruments as of May 31,
2022

Cash Held Cash Crwed
AB SICAVI- by Broker to Broker
Sustainable Global Thematic
Portfolio
Barclays .. .............. b3 - 641,288
TPMorgan Chase ......... b3 - 5663650
Morgan Stanley ... ... ... § 176723 3329570
UBSAG. . ... ......... 5 TB4125 -
Euro High Yield Portfolic
Citibank .. ...._......... € 4323802 -
Goldman Sachs ... .. ... € 400578 375522
Emerging Markess Multi-Asset
Portfolio
Barclays .. .............. b - 2,670,000
Goldman Sachs . ......... 5 54257840 60,128 365

Cash Held Cash Orered

AR SICAV - by Broker i Broker
Emerping Markets Multi- Assat

Portfolio (continued)

HSBCBank ............. 5 - 1142000

TPMorgan Chase ... ...... § 261624 1302073

Morgan Stanley .. ... ... % 6108332 1,000,000
EMB Income Plus Portfolio

Citibank . _ ... ....._... CNH 6004510 3619110

Morgan Stanley .. ... CNH 54420860 1,503,720
Short Duration High Yield

Portfolio

Citibank . _ ... _...._..... 5 - 1759000

Credit Suisse ... .. _..... 5 - 970,000

Deutsche Bank . .......... § 1,050,000 -

Goldman Sachs .. .. ... .. % 3.260,000 -

TPMorgan Chase .. ... .. 5 520,000 -

Morgan Stanley .. .. ... 5 91B9675 3,740,263
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
Cash Held Cash Crwed Cash Held Cash Crwed
AB SICAVI- by Broker to Broker AB SICAVI- by Ercker te Broker
Global Plus Fined Income All Market Income Portfolio
Porifolio Bank of America ... ...... 5 - 22529000
Citibank .. ... ......... § 24503818 596427 Citibank . . .............. 5 4628923 -
Credit Swisse ... ........ $ 1060320 - TPMorgan Chase ... ...... 5 - 053,653
Goldman Sachs ... ... ... § 3504510 3069452 Morgan Stanley ... ... ... § 48350655 4,249 260
HSBCBank ... ......... 5 - 255000  Low Volatility Total Retun
MemillIyneh. . ... ..... 5 - 247 000 Goldman Sachs ... ... ... 5 1BBA4ET 3025256
Morgan Stanley ... ... ... 5 639014 —  Sustainable Global Thematic
Emerging Market Local Credit Portfolio
Currency Debt Portfolio Citibank . . .............. £ 161228 114343
Morgan Stanley ... ... ... § 1784525 1600439 JTPMorgan Chase ... .. .. .. £ - 323,000
Asia Pacific Local Curmency Event Driven Portfolio
Debt Portfolio Goldman Sachs .. .. ... ... $ 45972963 -
Citibank .. ... ......... b3 12 - TPMorgan Chase ... .. ... % 14,172,030 -
Goldman Sachs ... ... ... 5 4714 94 370 Morgan Stanley .. .. ... ... 5 11873073 569,000
Emerging Markes Corpozate China Mnlfi-Asset Porifolio
Debt Portfolio Citibank . . .............. 5 210726 184,777
Citibank .. ... ......... 5 326062 433 680 Morgan Stanley .. .. ... ... 3 76,025 67571
Morgan Stanley . ......... b 21,000 —  Low Volatility Al Market
1S High ¥ield Portfolio Income Portfolio
Credit Swisse .. .. ..., ... 5 - 260,000 Morgan Stanley ... ... ... 5 177669 100,520
Goldman Sachs .......... § 293000 - UBS . e b - 287,000
Morgan Stanley ... ... ... § 1258477 416047 Sustainable All Market Portfolio
Low Volatility Equity Portfolio Citibank . .. _............ £ 393517 743,050
Goldman Sachs ... ... ... 5 - 302000  Arya European Alpha Portfolio
JPhorgan Chase ......... b - 0023447 Goldman Sachs .. .. ... ... £ 5725766 1216000
Global Dynamic Bond Morgan Stanley ... ... ... £ - 3170379
Citibank .. ... ......... £ 6770862 2040406 Citibank . . .............. 5 1262581 208,001
Goldman Sachs ... ... ... £ 177954 —  Sustainable Income Portfolio
HSBCBank ... ......... £ - 223792 Citibank . . .............. 5 6176 18,333
JPMorgan Chase . ........ £ 246012 809460  Asia High Yield Portfolio
Morgan Stanley ... ... ... £ 235406 - Citibank. _.............. 3 4596 -
Aszia Income Opportrdtes Climate High Income Portfolio
Porifolio Citibank . . .............. 5 44104 -
Morgan Stanley ... ... ... § 56255993 —  American Mult-Asset Portfolio
Global Income Portfolio Citibank . . .............. 5 30595 -
Citibank .. ... ......... § 1260863 124215 Morgan Stanley .. .. ... ... 5 132,100 -
Dentsche Bank . .. ........ § 254000 -
Goldman Sachs ... .. £ 450000 — Cash collateral held by/owed to broker in relation to derivatives is
TPMorzan Chase . ........ 0 344000 —  recorded as part of "Cash at depositary and broker” and “Due to
Morzan Stanley ... ...... % 755,425 272157 depositary and broker™ in the Statement of Assets and Liabilities.
Sustainable Emerging Market In relation to defvatives held by the Portfolios as at May 31,
Debt Portdfolio 222 the following table lists collateral consisting of securities:
Goldman Sachs ... ... ... § 110570 - Market Vale  Market Value
Morgan Stanley ... ... ... §  T6l356 62415 of Collateral  of Collateral
Multi-Stratepy Alternative Deelivered Received
Paortfolio AB SICAVI- to Broker from Broker
Bank of America ......... F 391374 —  Emerging Markets Multi- Asset
Barclays .. .............. § 260,000 - Portfolio ... .............
Goldman Sachs ... ..., ... 510273033 27297942 Dentsche Bank
JPMorgan Chase ......... £ 1213300 - U 5. Treasury Motes,
Morgan Stanley ... ... ... § 3105482 180149 2 88%, 08/15/2028 5 - 315554
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Marlket Value  Market Value Market Value  Market Value
of Collateral  of Callateral of Collateral  of Collateral
TieEeered Received Tk eered Received
AB SICAV I- to Broker from Broleer AB SICAV I- to Broker from Broker
Global Plus Fixed Income U5, Treasury Bill,
Portfolio .. ................. 0.00%, 12292022 $ 1178771 -
Barclays
U5 Treasury MNotes, All Market Income Portfolio .
2.25%,02/15/2027 ¥ 283,796 - Citibank
Goldman Sachs US. Treasury MNotes,
U5, Treasury Bonds, 0.63%, 08/15/2030 § 675361 -
4.50%, 08/15/203% £ 3726018 - Credit Suisse
TPMorgan Chase U5, Treasury MNotes,
U5, Treasury Bonds, 038%,01/31/2026 § 500102 -
4.50%, 08/15/2039 ¥ ITDssl - Goldman Sachs
Morgan Stanley U5, Treasury MNotes,
U5, Treasury Bonds, 038%,01/31/2026 § 1010004 -
4 50%, 08/15/2039 £ 302895 - JPMorzan Chase
U5, Treasury MNotes,
Select Absolute Alpha 0.63%, 08/15/2030 § 1863260 -
Portfolio .. ................. Morzan Stanley
Morgan Stanley U.S. Treasury Notes,
1.5, Treasury Bill, 038%,01/31/2026 £ 17234930 -
0.00%, 07/07/2022 £ 2498150 - U S. Treasury MNotes,
1.63%, 08/15/2029 5 319414 -
Global Income Portfolio .. ... UBS AG
TPMorgan Chase U 5. Treasury MNotes,
U.5. Treasury Bonds, 038%,01/31/2026 § 5145096 -
2.25%,05/15/2041 b 39,193 - U 5. Treasury Notes,
1.63%, 08/15/2020 $ 1185037 -
Multi-Stratepy Alternative
Portfolio ............._.. Low Volatility Total Retnrn
Bank of America Equity Portfolio .. ........
U.5. Treasury Bill, Goldman Sachs
0.00%, 07/14/2022 ¥ 101298 - Apple, Inc. § 2493070 -
Goldman Sachs icroseft Corp. § 3,126,505 -
U5 Treasury Bill, Procter & Gamble Co. (The) § 1,515,770 -
0.00%, 07/14/2022 £ 1483510 - UnitedHealth Group, Inc. $ 1490340 -

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Pordfolio so permit, the Management Company
may choose to co-manape assets of certzin Portfolios within or
ontside the Fund. In such cases, assets of different Portfolios will
be managed in commen. The assets which are co-manzged shall
be refermed 1o as a “pool”. These pooling arangements are an
administrative device designed to reduce operational and odher
expenses and do not change the legal dghts and obligations of
Sharebolders. The pools do not constitute separate entities and
are not directly accessible to investors. Each of the co-manaped
Portfolios shall remain entitled to its specific assets. Where
the assets of more than one Portfolic are pooled, the assets
atmibutable o each participating Porfolic will initially be

Aszet Poel

determined by reference to its indtizl allocation of assets to such
a pool and will change in the event of additional allecations or
withdrawals.

The entitlements of each participating Pordfolio o the
co-managed assets apply o each and every line of investments
of such pool. Additional investments made on behalf of the
co-managed Porfolios shall be allotted to such Portfolios in
accordance with their respective entitlement, whereas assets
sold shall be levied simdlarly on the assets attributable to each
Asof May 31, 2022, the Fund co-manzages the assets of certain
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NOTE : Clearing Reserve Fund
(The following applies to China A Shares Equity Portfalio)
Under the Investment Resulations, the Sub-Custodian is required

to deposit a minimum clearng reserve fund as a percentage of
the ABL Cmota, the percentage amount to be determined from

time to dme by the China Securities Depository & Clearing
Corporation Limited (“CSDOC™) Shanghai and Shenzhen
branches. Cuomently, the minimmm clearing reserve rafio
determined by the CSDCC Shanghzi and Shenzhen branches

NOTE R: Incentive Fee

Select Absolute Alpha Portfolio

The Invesmment hManager will receive, generally at the end of
each fiscal year, from the Portfolio, an amount equal to 20% (10%
for class F shares and 15% for class 513 shares) of the amount
by which the Net Asset Valve of each of the relevant Shares of
the Portfolio at the end of such fiscal year (before rednetion
for the cumrent vear's Incentive Fee and after reduction for the
Management Fee) (the “Adjusied NAV™) exceeds the Prior
High MAV (as defined below) of such Shares at the end of such
fiscal year. The Incentive Fee will be based on the “Weighted
Average Shares™ in issue, as long as Weighted Average Shares
do not exceed current Shares ontstanding by more than 20%. In
cases where Weizhted Averape Shares exceed cument Shares
ontstanding by more than 20%, the Incenfive Fee will be
calcnlated based on current Shares outstanding .

« The “Pricr High NAV™ of a class of shares is the NAV of that
respective class (appropriately adjusted for distributons, if
any) immediately after piving effect to the last Incentive Fes
paid with respect to such class of Shares or, if no Incentive
Fee has been paid, the WAV of such class of Shares at issue.

The Incentive Fee, if applicable, is payable vearly following the

end of each fiscal vear.

If the class of Shares of the Portfolio that are charged Incentive

Fees are redeemed other than as of the end of a fiscal vear, an

Incentive Fee with respect to such Shares will be detetmined for

such partizl fiscal vear and paid as of such date. The Prior High

WAV is not reset on those Dealing Days at which Incentive Fees

crystallize following the redemption of Shares.

For caleulation of Incentive Fees with respect to H Shares, the

Managemen: Company will exclude the impact of cumency

hedging activity. Therefore, an Incentive Pes may be accrued

amd paid with respect to H Shares when, after the effects of
currency hedging activity, the NAV of such H Shares exceeds
the Prior High NAV.

The following share classes (and comesponding H classes) do
ot charge an Incentive Fee: 5.

As of May 31, 2022 incentive fees payable by Select Absolute
Alpha Portfolio was $3%4 927, This is included within the line
item “Accrned expenses and other liabilities” in the Statement
of Assets and Liabilities.

For the year ended May 31, 2022, the following share classes
had incentive fees as follows:

Percentape incentive

Incemtive Fee fee hazed on the average
Share Class charped share elass NAV
A 5 178410 0.09%
AAUDH 110 0.50%
ACHFH 241 0.07%
AEUR 6,499 0.20%
AEURH 37527 0.03%
AGBPH 0 0.00%
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are 0.08% and 0.06% respectively.
Percentage incentine

Incentive Fee fex bazed on the average
Share Clazs charged share elasz NAV
AFLNH 449 025%
ASGDH 284 001%
C 18,843 0.06%
FX 1331 005%
FXEURH jla 007%
I 211,047 020%
ICHFH 40 0.00%
IEUR 400 002%
IEUR H 697,176 041%
IGEPH 4,053 0.17%
N 5,183 003%
51 121,233 036%
S1EURH 1475217 1.66%
51 GBPH 156 101%
51JPTH 273 557 032%
513 EURH 42013 007%
W 3 002%
WCHFH 3 002%
Arva European Alpha Portfolio

At the end of each fiscal vear, the Investment Manager will
receive 20% (15% for class F shares) of the amount by which
the “Adjusted WAV (as defined below) of each of the relevant
class of Shares exceeds the “High-Water Mark™ (as defined
below) at the end of a fiscal year.

Calculation Methodolozy:

For each class of Share, the Incentive Fee is accmed each
Business Dav and will be based on the "Weighted Average
Shares” {as defined below) inissne, as long as Weighted Average
Shares do not exceed the Shares outstanding at the fiscal year
end by 20% or more. In cases where Weidghted Averape Shares
expeed the Shares cutstanding at the fiscal vear end by 20% or
more, the Incentive Fee will be calcnlated based on the Shares
outstanding at the fiscal year end.

Mustrative Example:
If at the end of a fiscal year, the Adjusted NAV for Class 517
Shares (EUR 10.50) exceeds the applicable High-Water Mark

(EUE. 10007, the Investment Manager will receive the Incentive
Fee, calculated according to the methodology above.

- Onperformance (per share): EUR 0.50 {1050 less 10.00)

- Imcentive Fee (per share): EUR 0.10 {20% of Outperformance
ie EUR 0.30)

After the Incentive Fee is paid, the Class 5U Shares High-
Water Mark now becomes EUR. 1040 (Adjusted NAV minus
the Incentive Fes).

At the end of the following fiscal year, the Admsted NAV for
Class 51 Shares will be measured versus the mew High-Water
Mark (EUE. 10 40). If the Adjusted NAV per share for Class 517
Shares exceeds the new High-Warter hark, the Incentive Fee
will be paid, otherwise the Incentive Fee will not be paid.
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AR SICAVT

Defined Terms:

= “Adjnsted NAV™ means the Net Asset Value per share before
the reduction for the current year's Incentve Fee, if any, and
after reduction of any other costs and fees.

+ “High-Water Mark™ means, for a class of Shares, the Adjusted
NAV immediately after the last Incentive Fee is paid or, if no
Incentive Fee has been paid, the NAV of such class of Shares
at issne.

+ “Weighted Average Shares” means the total Shares in issue,
for each class of Shares, on each dav of the Portfolio's fiscal
year, incloding weekends, divided by the tofal number of
davs comprising that fiscal vear.

Additional Information:

The High-Water Mark for a class of Shares does not reset and

will only change (i.e. increase) in case an Incentive Fee is paid

at the end of the fiscal vear. Accordingly, an Incentive Fee will
omly be paid after any underperformance of such class of Shares
hzs been fully recovered.

The Incentive Fee, if applicable, is payable vearly following the

end of each fiscal vear.

Where applicable, swing pricing adjustments will not be taken

into account for the caleulation of the Incentive Fee.

If a class of Shares charging Incentive Fees are redesmed other
than as of the end of a fiscal vear, an Incentive Fee with respect

to such class of Shares will be determined for such partial fiscal
vear and paid as of such date. The High-Water Mark is not resat
on those Business Dayvs at which Incentive Fees crystallize
following the redempaion of Shares.

For calculation of Incentive Fees with respect to H Shares, the
Management Compzany will exclode the impact of cumency
hedging activity. Therefore, an Incentive Fee may be accrued
and paid with respect to H Shares when, after excluding the
effects of cumrency hedging activity, the Adjusted NAV of such
H Shares exceeds the High-Water Mark.

The following share classes (and comesponding H classes) do
not charpe an Incentive Fee: 5 and Z.

As of May 31, 2022 incentive fees payable by Arya European
Alpha Porifolio was £47,623. This 15 included within the line
item ~Accrued expenses and other liabilities™ in the Statement
of Assets and Liabilities.

For the vear ended May 31, 2022, the following share classes
had incentive fees as follows:

Percentage incentive

Incentive Fee fex bazed on the averape
Share Clazs charped share class NAV
F £ 29055 018%
FCHFH 285 005%
FIFY 1E16 0053%
I 610 034%
&11) 16,203 011%

MNOTE 5: Subsequent Events
It was resclved by the Board to close the portfolio AR SICAV I
- Snstainzble Buropean Thematic Portfolio as of July 28, 2022,

It was resolved by the Board to approve the change of name
of AB S5ICAV I - Euro High Yield Portfolio into AB SICAV
I - Sustzinable Euro High Yield Portfolio and change of its
investment policy effective September 30, 2022,

477

262/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

Tasie 1
FEeE ScHEDULE AB SICAV T
Management MManag: Company Dhstribut Total Exp
Fee Fee Fee Eatso*

International Health Care Portfolio

Class
A 1.76%(1) 0.05% NIA 1.96%
AEUR 176% 0.05% NIA 1.96%
ABURH 1.76%(1) 0.05% NIA 1599%
ASGD . 176% 0.05% NIA 1.96%
AD 1.76%(1) 0.05% NIA 157%
ADAUDH 1.76%(1) 0.05% N/A 157%
A 126%(2) 0.05% NiA 1.46%
B o 1.76%(1) 0.05% 1.00% 296%
BSGD .. 176% 0.05% 1.00% 296%
B 126%(2) 0.05% 1.00% 1.46%
C o 221%(3) 0.05% NIA 241%
CEUR .o 221% 0.05% NIA 242,
ED oo 1.76%(1) 0.05% 1.00% 296%
EDAUDH ..o 1.76%(1) 0.05% 1.00% 297%
| S 0.96%(4) 0.05% NiA 1.16%
TEUR. oo 096% 0.05% NIA 1.16%
TGBP. 0.96%(4) 0.05% N/A 118%
) T 090% 0.01%(21) NiA 0.98%
SLEUR .o 090% 0.01%(21) NIA 0.98%
SIGBP . 090% 0.01%(21) NIA 131%
SIAGBE 0.60% 0.01%(21) NIA 0.67%

International Technology Portfolio

Clazs
B 1.80%(5) 0.05% NIA 203%
AAUDH . 1.80%(5) 0.05% NIA 205%
AEUR 180% 0.05% NIA 203%
APINH 1.80%(5) 0.05% N/A 200,
ASGD .. 180% 0.05% NiA 203%
B oo 180%(5) 0.05% 1.00% 300%
C o 225%(6) 0.05% N/A 2.47%,
CEUR . 225% 0.05% NIA 247%
Eeoo o 1.80%(5) 0.05% 1.00% 303%
EAUDH 181%(5) 0.05% 1.00% 3.06%
| S 100%(T) 0.05% NiA 123%
TEUR. oo 100% 0.05% N/A 123%
) T 090% 0.01%(21) NiA 1.00%
SLEUR .o 090% 0.01%(21) NIA 1.00%

Global Real Estate Securities Portfolio

Class
B 150% 0.05% NIA 1595%
ABUR o 150% 0.05% NIA 193%
AD 150% 0.05% NIA 1.96%
ADAUDH - oo 150% 0.05% NIA 1.56%
ADNZDH o 150% 0.05% NIA 197%
ADSGDH 150% 0.05% NIA 1.96%
B o 150% 0.05% 1.00% 2.96%
110 1) D 150% 0.05% 1.00% 3.00%
C o 195% 0.05% NIA 241%
CEURMD). - oo oot 195% 0.05% NIA 237%,
| S 0.70% 0.05% NIA 1.16%
1§10 S 0.70% 0.05% NIA 1.20%
ID . 0.70% 0.05% NIA 1.15%
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AB SICAV T
L]
Mapagement  Manag, Company Dhstributs Total Exp
Fee Fee Fee Ratio*
(Global Real Estate Securities Portfolio (continued)
Class
3 1 0.60% 0.01%(21) N/A 0.75%
e 0.60% 0.01%(21) NiA 0.75%
Sl GBP . e 0.60% 0.01%(21) NiA 0.75%
Sustainable Global Thematic Portfolio
Class
B e 1.62%(8) 0.05% NiA 181%
A AT H . e 1.62%(8) 0.05% N/A 182%
ACADH . e 162% 0.05% NiA 1 83%
A B e 1.62% 0.05% NiA 181%
I = 1.62%(8) 0.05% NiA 1E81%
AGBP el 162% 0.05% NiA 1 81%
A HK D e 162% 0.05% N/A 1E1%
A G e 162% 0.05% NiA 1 82%
ASGDH . e 1.62%(8) 0.05% NiA 182%
e 162% 0.05% N/A 192%
AN e 1.62%(8) 0.05% NiA 1E1%
0 1.62% 0.05% NiA 0.00%
. 1.63%(8) 0.05% NiA 1E81%
A B R e 1.62%(8) 0.05% NiA 1 81%
A B e 1.62%(8) 0.05% N/A 1E1%
. A 112%(9) 0.05% NiA 132%
B o 1.62%(8) 0.05% 1.00% 282%
B e 1.62%(8) 0.05% 1.00% 2E1%
B 1.62%(8) 0.05% 1.00% 2E1%
B B e 1.62%(8) 0.05% 1.00% 281%
B e 1.12%(9) 0.05% 1.00% 132%
e 207%(10) 0.05% NiA 2X7%
e 207T%(10) 0.05% N/A 2X%
L 207%(10) 0.05% NiA 2. %%
B e 162% 0.05% 1.00% 282%
EAUD H . e 162% 0.05% 1.00% 282%
L e 0.EB2%(11) 0.05% NiA 1.02%
LA e 082% 0.05% NiA 1.02%
TAUDH . e 082% 0.05% N/A 1.02%
I 0E82% 0.05% NiA 1.02%
I 0.B2%(11) 0.05% NiA 1.01%
IGB . e 082% 0.05% NiA 1.02%
THRDY e 082% 0.05% NiA 1.01%
ISGD H. . e 082% 0.05% N/A 1.02%
TN e 0.B2%(11) 0.05% NiA 1.02%
B 082% 0.05% NiA 1.02%
TN e 082% 0.05% N/A 1.04%
S 0.E3%(11) 0.05% NiA 1.02%
0 0.B2%(11) 0.05% NiA 1.02%
T R e 0.B2%(11) 0.05% NiA 1.01%
e NiA 0.01%(21) NiA 0.06%
B GBE i N/A 0.01%(21) N/A 005%
3 0.70% 0.01%(21) NiA 0.75%
SL AU e 0.70% 0.01%(21) NiA 0.75%
L AUDH .. 0.70% 0.01%(21) N/A 0.75%
0 0.70% 0.01%(21) NiA 0.75%
O 0.70% 0.01%(21) NiA 085%
0 0.70% 0.01%(21) NiA 0.75%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Sustainable Global Thematic Portfolio (continued)

Clazs
SINZD .o oo e 0.70% 0.01%(21) N/A 0.74%
SIXM) oo 0.70% 0.01%(21) N/A 0.76%
SIXSGD . . oo 0.70% 0.01%(21) N/A 0.75%
SD o N/A 0.01%(21) N/A 0.05%
SO o N/A 0.01%(21) N/A 0.06%
SEGBP . ..o NIA 0.01%(21) N/A 0.05%

India Growth Portfolio

Clazs
B 175% 0.05% N/A 2.20%
ABUR 175% 0.05% N/A 2.19%
AHED. . 175% 0.05% N/A 218%
APLNH 175% 0.05% N/A 2.20%
ASGDH ..o 175% 0.05% N/A 2.20%
ADAUDH o 175% 0.05% N/A 220%
AN 155%(12) 0.05% N/A 2.00%
AXEUR © .o 155% 0.05% N/A 199%
B 175% 0.05% 1.00% 227%
B 155%(12) 0.05% 1.00% 3.00%
BXEUR. oot 155% 0.05% 1.00% 298%
C oo 220% 0.05% N/A 2.65%
| ST 095% 0.05% N/A 140%
TEUR. oo 095% 0.05% N/A 139%
S N/A 0.01%(21) N/A 0.28%
L DT 095% 0.01%(21) N/A 123%
SLEUR .« oottt 095% 0.01%(21) N/A 120%

Euro High Yield Portfolio

Class
A 120% 0.05% N/A 143%
AUSD oo 120% 0.05% N/A 143%
B 120% 0.05% N/A 143%
ADCHFH . oo 120% 0.05% N/A 139%
APPINH 120% 0.05% N/A 142%
ADUSD . oo 120% 0.05% N/A 142%
ADUSDH . o 120% 0.05% N/A 143%
BA 120% 0.05% N/A 143%
AAAUDH o 120% 0.05% N/A 143%
AAHEKDHIC) oo oo oot 120% 0.05% N/A 1.44%
AARMBHIC) . oo oo 120% 0.05% N/A 146%
AASGDHIC) - - o oo oo 120% 0.05% N/A 143%
AAUSDH. oo 120% 0.05% N/A 143%
AR 120% 0.05% N/A 142%
AT 120% 0.05% N/A 143%
ATAUDHE). o oo oot 120% 0.05% N/A 140%
ATSGDHIC) . . oo 120% 0.05% N/A 143%
ATUSD oo 120% 0.05% N/A 142%
ATUSDH . oo 120% 0.05% N/A 1.44%
BB - - oo 120% 0.05% 1.00% 2.44%
C oo 163% 0.05% N/A 189%
CUSD - oo 165% 0.05% N/A 187%
€ 163% 0.05% N/A 189%
CTUSDHM). . oo oo e 163% 0.05% N/A 189%
| ST 065% 0.05% N/A 0.90%
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AR SICAVT
L]
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatio*
Euro High Yield Portfolio (continued)
Class
I 0.65% 005% NiA 0B8%
T s 065% 005% NiA 0 B8%
I CHF H. . e 063% 005% NiA 0.84%
I GBPH. . e 0.65% 0.05% NiA 0 84%
0 0.65% 005% NiA 0E87%
B I 0.65% 005% NiA 088%
1 I 0.65% 005% NiA 0E87%
NI S . e e 165% 005% NiA 1 88%
s Ni& 001%(21) NiA 0.11%
0 NiA 001%(21) NiA 0.09%
3 0.60% 001%(21) NiA 071%
) 0.60% 001%(21) NiA 0.69%
0 0.60% 001%(21) NiA 0.T0%
US Small and Mid-Cap Portfolio
Clazs
B e 1.60% 005% NiA 192%
AAUD H. e 1.60% 005% NiA 154%
N 1.60% 005% NiA 190%
ABURH . s 160% 005% NiA 192%
AHED . s 1.60% 005% NiA 191%
e 205% 005% NiA 237%
L 205% 005% NiA 235%
CEURH . . e 205% 0.05% NiA 2.40%
I e 0.BD% 005% NiA 1.11%
TE . e e 0.E0% 005% NiA 1.13%
TEU R H. e 0.80% 005% NiA 1.13%
IGBP. e 0.80% 005% NiA 1.10%
BLC) - o N/A 0.01%(21) N/A 0.14%
SEURHIC) oo N/A 0.01%(21) NiA 0.14%
3 075% 001%(21) NiA 0520%
I 0.75% 001%(21) NiA 090%
SLEURHIC) . oo 075% 0.01%(21) NIA 0.89%
Emerging Markets Multi-Asset Portfolio
Class
B e 1.60% 005% NiA 1.83%
A AU H . s 1.60% 0.05% NiA 1.83%
ACADH . e 1.60% 005% NiA 1.82%
ACHFH . e 1.60% 005% NiA 181%
N 1.60% 005% NiA 1.80%
ABURH . s 160% 005% NiA 1.82%
AGEBPH . 1.60% 005% NiA 183%
AHED . e 160% 005% NiA 1 84%
ASGDH . s 1.60% 005% NiA 1.82%
A s 1.60% 0.05% NiA 1.83%
ADAUDH e 1.60% 005% NiA 1 83%
AL CAD H e e 1.60% 005% NiA 1.83%
ADEURH e 1.60% 005% NiA 1.83%
ADGBPH. e 160% 005% NiA 1.83%
ADHETD . . s 1.60% 005% NiA 181%
ADEBMBH . 160% 005% NiA 1.83%
ADSGDH s 1.60% 005% NiA 1.83%
A ZAR H s 1.60% 0.05% NiA 1.83%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Emerging Markets Multi-Asset Portfolio (continued)

Clazs
AR 160% 0.05% N/A 182%
AREURH. oo 160% 0.05% N/A 182%
B o 160% 0.05% 1.00% 289%
BD oo 160% 0.05% 1.00% 282%
C oo 205% 0.05% N/A 228%
ED oo 160% 0.05% 1.00% 285%
EDAUDH oo 160% 0.05% 1.00% 285%
EDZARH. oo 160% 0.05% 1.00% 283%
ST 0.80% 0.05% N/A 1.02%
TCHFH . o 0.80% 0.05% N/A 1.04%
TEUR. oo 0.80% 0.05% N/A 1.02%
TEURH. oo 0.80% 0.05% N/A 1.02%
TGBP. oo 0.80% 0.05% N/A 101%
TGBPH ..o 0.80% 0.05% N/A 101%
ID . o 0.80% 0.05% N/A 1.02%
IDGBPH - oo 0.80% 0.05% N/A 1.02%
N o 205% 0.05% N/A 228%
S N/A 0.01%(21) N/A 0.13%
SGBP N/A 0.01%(21) N/A 0.07%
SGBPH - .o N/A 0.01%(21) N/A 0.06%
SL 0.80% 0.01%(21) N/A 0.89%
SLGBP .o 0.80% 0.01%(21) N/A 0.83%
SEIPY oo 0.80% 0.01%(21) N/A 0.89%
SEIPYH . oo 0.80% 0.01%(21) N/A 0.90%
SID oo 0.80% 0.01%(21) N/A 0.89%
8D N/A 0.01%(21) N/A 0.06%

RMB Income Plus Portfolio

Class
A 110% 0.05% N/A 132%
A2CHF . 110% 0.05% N/A 133%
APEUR ..o 110% 0.05% N/A 133%
A2GBP .. 110% 0.05% N/A 133%
APHED. . 110% 0.05% N/A 136%
A2SGD ..o 110% 0.05% N/A 133%
A2USD . oo 110% 0.05% N/A 133%
AREUR. oottt e 110% 0.05% N/A 131%
AT 110% 0.05% N/A 132%
ATHED. .o 110% 0.05% N/A 133%
ATSGD oo 110% 0.05% N/A 133%
ATUSD .o 110% 0.05% N/A 133%
G 155% 0.05% N/A 1.76%
CRUSD .. oo oot 155% 0.05% N/A 1.78%
CT o 155% 0.05% N/A 1.74%
CTUSD .« oo oo e e 155% 0.05% N/A 1.79%
I 055% 0.05% N/A 0.76%
T2CHF. .o 055% 0.05% N/A 0.77%
T2EUR. oo oo e e 0.55% 0.05% N/A 0.77%
T2GBP. oo 055% 0.05% N/A 0.78%
TZHED .o 0.55% 0.05% N/A 0.76%
I2SGD. oo 055% 0.05% N/A 0.72%
T2USD. oo 0.55% 0.05% N/A 0.77%
4 TR 0.55% 0.05% N/A 0.77%
TTSGD oo 055% 0.05% N/A 0.78%
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AB SICAV T
. ____________________________________________________________________________________________|
Mapagement  Maznag, Company  Dhstributi Total Exp
Fee Fee Fee Ratio*
RME Income Plus Portfolio (continued)
Clazs
I D 055% 0.05% N/A 0.74%
- NiA 0.01%(21) N/A 0.14%
S ED e NiA 0.01%(21) NiA 0.13%
3 0.55% 0.01%(21) N/A 064%
3 0 0.55% 0.01%(21) N/A 0.68%
I 0.553% 0.01%(21) NiA 068%
W e 0.39%(22) 0.05% N/A 0.62%
B 5 1 0.39%(22) 0.05% NiA 0.62%
Short Duration High Yield Portfolio
Class
A 110% 0.05% NiA 129%
AN CHEH . e 110% 0.05% N/A 130%
A EUR H . 110% 0.05% N/A 1.29%
AGBPH ... 110% 0.05% NiA 129%
A HE D . 110% 0.05% N/A 128%
1 110% 0.05% N/A 1.29%
L 1.10% 0.05% NiA 1.289%
ARG H. e 110% 0.05% N/A 1.29%
Al 110% 0.05% NiA 129%
ATAUDH . e 110% 0.05% N/A 131%
AR EURH. . 110% 0.05% N/A 1.29%
A e 110% 0.05% NiA 129%
L 110% 0.05% N/A 1.20%
AT CAD H . 110% 0.05% N/A 1.29%
ATEUR H . ... i et e et ianaanan 1.10% 0.05% NiA 1.289%
AT GBPH ... 110% 0.05% N/A 1.29%
AT HED . e 110% 0.05% NiA 129%
AT EGD H . . e 110% 0.05% N/A 1.20%
B 110% 0.05% 1.00% 1%
BT 110% 0.05% 1.00% 229%
BT CADH) . . ... e 110% 0.05% 1.00% 231%
L 155% 0.05% N/A 1.74%
L 1553% 0.05% NiA 1.74%
=1 110% 0.05% 0.50% 1.79%
EIAL D H . 110% 0.05% 0.50% 181%
I e e e 0.553% 0.05% NiA 0.74%
I CHFH. . 055% 0.05% N/A 0.74%
I EUR H. .. e 0.553% 0.05% NiA 0.75%
I GBPH . .. 0.55% 0.05% N/A 0.74%
Il e 0.55% 0.05% N/A 0.74%
ITEUR HG) . . oo e e 0.55% 0.05% NiA 071%
T GEPH. ... 0.55% 0.05% N/A 0.74%
TS H. 0.55% 0.05% N/A 0.74%
A 1.653% 0.05% NiA 1 84%
I 165% 0.05% N/A 1 84%
I NiA 0.01%(21) NiA 0.07T%
3 0.50% 0.01%(21) N/A 057T%
SLEUR H .. e 0.50% 0.01%(21) N/A 058%
- 0 0.50% 0.01%(21) NiA 057T%
W2 CHFH. ... e 0.39%(22) 0.05% N/A 057T%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Select US Equity Portfolio

Clazs
A 180% 0.05% N/A 196%
AAUDH. 180% 0.05% N/A 197%
ACHFH .. 180% 0.05% N/A 197%
ACZEH 180% 0.05% N/A 197%
ABUR o 180% 0.05% N/A 197%
ABURH .o e 180% 0.05% N/A 197%
AGBPH .. 180% 0.05% N/A 197%
AHED. .. 180% 0.05% N/A 196%
APIN 180% 0.05% N/A 192%
APLNH 180% 0.05% N/A 197%
ASGDH .. 180% 0.05% N/A 197%
AR 180% 0.05% N/A 197%
AREURH. oo 180% 0.05% N/A 197%
C 225% 0.05% N/A 242%
B oo 0.50% 0.01%(21) N/A 0.54%
FXEURH . . oo 0.50% 0.01%(21) N/A 0.54%
| ST 1.00% 0.05% N/A 117%
TCHFH . o 100% 0.05% N/A 117%
TEUR - oo 100% 0.05% N/A 117%
TEURH. ..o 100% 0.05% N/A 1.16%
TGBPH . .o 100% 0.05% N/A 117%
ISGDH. . oo e 100% 0.05% N/A 117%
N oo 225% 0.05% N/A 242%
S N/A 0.01%(21) N/A 0.04%
SEURHIC) - . oo oo oo N/A 0.01%(21) N/A 0.04%
SGBPHIC) - oo N/A 0.01%(21) N/A 0.05%
L DT 075% 0.01%(21) N/A 0.79%
L B =10 S 0.75% 0.01%(21) N/A 0.79%
SIEURH - .o 075% 0.01%(21) N/A 0.78%
SIGBPH - 075% 0.01%(21) N/A 0.79%
SEIPY(E). - oo oo e 0.75% 0.01%(21) N/A 081%
SEIPYHD) oo 075% 0.01%(21) N/A 0.81%
SISGDH « oot 0.75% 0.01%(21) N/A 0.77%
W 045%(13) 0.05% N/A 0.62%
WOHFH. oo 045%(13) 0.05% N/A 0.62%
WEUR oo oo e 045%(13) 0.05% N/A 0.61%
WEURH. oo 0.45%(13) 0.05% N/A 0.62%
WGBPH. .o D45%(13) 0.05% N/A 0.62%
WSGDH. .o 045%(13) 0.05% N/A 0.61%

Global Plus Fized Income Portfolio

Class
| PR 0.75% 0.01%(21) N/A 0.90%
VEURH « .o 075% 0.01%(21) N/A 0.90%
LGBPH. ..ottt 0.75% 0.01%(21) N/A 0.90%
ID o 0.75% 0.01%(21) N/A 0.90%
IDEURH . oo 075% 0.01%(21) N/A 0.90%
IDGBPH . ..o 0.75% 0.01%(21) N/A 0.90%
D 075% 0.01%(21) N/A 0.82%
DEURH « .o 075% 0.01%(21) N/A 0.82%
DGBPH. ..o 0.75% 0.01%(21) N/A 0.79%
A 110% 0.05% N/A 131%
A2EURH oot 110% 0.05% N/A 131%
A2SGDH . o 110% 0.05% N/A 131%
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Fee Fee Fee Ratio*
(Global Plus Fixed Income Portfolio (continued)
Class
AR EURH(E) . . oo e 110% 0.05% N/A 130%
7 110% 0.05% NiA 131%
AT AL H . e 110% 0.05% NiA 131%
N 1 110% 0.05% N/A 131%
ATEURH . . i 110% 0.05% NiA 131%
AT GEPH . ... e 110% 0.05% NiA 131%
L 110% 0.05% NiA 131%
e 155% 0.05% NiA 1.76%
O EUR H . e 155% 0.05% N/A 1.73%
L 155% 0.05% NiA 1.75%
D e 055% 0.05% NiA 0.76%
I EURH. . e 055% 0.05% N/A 0.76%
I GBPH. .. e 055% 0.05% NiA 0.74%
e e e e NiA 0.01%(21) NiA 007%
S CAD H . e NiA 0.01%(21) NiA 0.07%
SGBPH .. e NiA 0.01%(21) NiA 007%
3 0.50% 0.01%(21) N/A 057%
L EURH ... 0.50% 0.01%(21) NiA 054%
T NiA 0.01%(21) NiA 007%
Select Absolute Alpha Portfolio
Class
B e 180% 0.05% NiA 199%
A AT H ). . e 1.80% 0.05% N/A 200%
ACHFH . e 180% 0.05% NiA 200%
A B e 1LE0% 0.05% NiA 1 98%
I = 1.80% 0.05% NiA 199%
AGBPH . ... 180% 0.05% NiA 200%
A PN H e 180% 0.05% N/A 201%
ASGDH . e 180% 0.05% NiA 200%
e 225% 0.05% NiA 245%
B e 0.50% 0.01%(21) N/A 058%
P EUR H. e 0.50% 0.01%(21) NiA 058%
L e 100% 0.05% NiA 1.20%
ICHFH . . e 1.00% 0.05% N/A 1.20%
I 100% 0.05% NiA 1.19%
I 1.00% 0.05% NiA 1.19%
IGBPH .. e 100% 0.05% NiA 1. 20%
! 225% 0.05% NiA 244%
e N/A 0.01%(21) N/A 007%
SEURHIC) oo N/A 0.01%(21) NiA 0.09%
SGBPHIC) oo N/A 0.01%(21) NIA 0.10%
3 1.00% 0.01%(21) N/A 1 08%:
S EURH .. 100% 0.01%(21) NiA 1 08%
B 3 1.00% 0.01%(21) NiA 1 .08%
o 0 - 100% 0.01%(21) NiA 1 08%
B B L = 0595% 0.01%(21) NiA 099%
W e 0.BO%(23) 0.05% N/A 098%:
WCHFH. . e 0.BO%(23) 0.05% NiA 098%:
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FEE SCHEDULE (continued) AB SICAV T
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Fee Fee Fee Eatso*

Emerging Market Local Currency Debt Portfolio

Class
A 130% 0.05% N/A 175%
AP2CZEH . 130% 0.05% N/A 1.72%
A2EURH oo 130% 0.05% N/A 175%
APPIN 130% 0.05% N/A 175%
APPINH 130% 0.05% N/A 175%
BA 130% 0.05% N/A 175%
AT 130% 0.05% N/A 1.73%
ATSGDHIC) . oo 130% 0.05% N/A 165%
I 0.75% 0.05% N/A 1.16%
ZEURH. oo 075% 0.05% N/A 117%
BLED e N/A 0.01%(21) N/A 0.15%
SHE) © o oo 0.70% 0.01%(21) N/A 0.85%
S N/A 0.01%(21) N/A 0.15%
ZT o N/A N/A N/A 0.05%

Asia Pacific Local Currency Debt Portfolio

Class
A 120% 0.05% N/A 1.60%
APAUDHIE) oo oo oo 120% 0.05% N/A 1.60%
ADEURH . oo 120% 0.05% N/A 1.60%
ADHED. .o 120% 0.05% N/A 1.60%
A2SGDH(C). oo 120% 0.05% N/A 1.60%
BA 120% 0.05% N/A 1.60%
AAAUDH 120% 0.05% N/A 159%
AACADH .o 120% 0.05% N/A 1.60%
AAEURH. oot 120% 0.05% N/A 159%
AAGBPH. ..o 120% 0.05% N/A 1.60%
AAHED .. 120% 0.05% N/A 1.60%
AASGDH. o 120% 0.05% N/A 1.60%
AREURHIC) oo 120% 0.05% N/A 1.60%
AT 120% 0.05% N/A 1.60%
ATAUDH. . 120% 0.05% N/A 1.60%
ATCADH. oo e 120% 0.05% N/A 1.60%
ATEURH . oot 120% 0.05% N/A 1.60%
ATGBPH . 120% 0.05% N/A 1.60%
ATHED. .o 120% 0.05% N/A 1.60%
ATSGDH . o 120% 0.05% N/A 1.60%
BTAUDH) . oo oovooooe oo 120% 0.05% 1.00% 2 60%
C2E) - - oo e e 165% 0.05% N/A 2.05%
CREURH . o 163% 0.05% N/A 205%
I 065% 0.05% N/A 105%
ZEURH. oot 065% 0.05% N/A 1.05%
IZSGDHIC) - oo 065% 0.05% N/A 1.05%
TT0C) - - e oo e e e e e e 065% 0.05% N/A 105%
TTAUDHIC) - . oo oo e 065% 0.05% N/A 1.05%
TTEURH(C) - oot 065% 0.05% N/A 1.05%
TTSGDHICY - oo oo e 065% 0.05% N/A 1.05%
S N/A 0.01%(21) N/A 0.15%
Sl 065% 0.01%(21) N/A 0.80%
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Emerging Market Corporate Debt Portfolio
Class
A s 130% 0.05% NiA 1.65%
A A H ) e 130% 005% NiA 1.64%
A A ) oo e 1.30% 005% NiA 1.65%
L = 130% 005% NiA 1.65%
AXGBPHIC) . . e 130% 005% NiA 1.65%
I 130% 005% NiA 1 66%
T 130% 005% NiA 1 68%
AAAUDH s 1.30% 005% NiA 1.65%
ARG H. s 130% 0.05% NiA 1.66%
AR B R . e 130% 005% NiA 1.65%
L 1.30% 005% NiA 167%
I 130% 005% NiA 1.64%
AT CAD ). . e e 130% 005% NiA 1.66%
L o - 130% 005% NiA 1.65%
AT GBPH . s 130% 005% NiA 1.62%
AT NI H ). . e 1.30% 005% NiA 1 68%
AT EME HIC) .. e 130% 005% NiA 1 66%
I I - 130% 005% NiA 1.66%
e 175% 005% NiA 211%
T s 1.75% 0.05% NiA 211%
I s 0.75% 005% NiA 1.08%
B 0 0.75% 005% NiA 1.12%
e 0.75% 005% NiA 1.09%
N s 185% 005% NiA 219%
B 185% 005% NiA 219%
B e NiA 001%(21) NiA 0.15%
3 0.70% 001%(21) NiA 0.84%
A Ni& NiA NiA 005%
US High Yield Portfolio
Clazs
A e 120% 005% NiA 147%
= 120% 005% NiA 1 48%
Y 120% 005% NiA 1 48%
S 120% 005% NiA 147%
AR AU H e 120% 005% NiA 1 48%
A e 120% 005% NiA 1.50%
ATAUD H . s 120% 005% NiA 1 48%
D s 165% 0.05% NiA 193%
Bl e 120% 005% 0.50% 200%
BIAUD H e 120% 005% 0.50% 198%
I s 0.65% 0.05% NiA 093%
B EURH. . e 065% 005% NiA 092%
I EE H . . e 0.65% 005% NiA 0593%
e 0.65% 005% NiA 093%
N s 1.75% 005% NiA 203%
B 175% 005% NiA 203%
B e NiA 001%(21) NiA 0.15%
3 050% 001%(21) NiA 064%
SIEURBIC) . oo oo 0.50% 0.01%(21) NIA 0.65%
A Ni& NiA NiA 005%
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FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Low Volatility Equity Portfolio

Clazs
A 150% 0.05% N/A 1.68%
AAUDH. 150% 0.05% N/A 1.68%
ABUR 150% 0.05% N/A 168%
ABURH . 150% 0.05% N/A 167%
AHED. . 150% 0.05% N/A 1.68%
ANZDH . o 150% 0.05% N/A 167%
APINH 150% 0.05% N/A 167%
ASGDH ..o 150% 0.05% N/A 1.68%
AD 150% 0.05% N/A 1.68%
ADAUDH - 150% 0.05% N/A 1.68%
ADCADH o 150% 0.05% N/A 168%
ADEURH oo 150% 0.05% N/A 1.68%
ADGBPH. ... 150% 0.05% N/A 1.68%
ADHED « . oot 150% 0.05% N/A 1.68%
ADNZDH o 150% 0.05% N/A 1.68%
ADRMBH o 150% 0.05% N/A 1.68%
ADSGDH oo 150% 0.05% N/A 1.68%
ADZARH o 150% 0.05% N/A 1.68%
AR 150% 0.05% N/A 168%
AREURH. oo 150% 0.05% N/A 1.66%
C oo 195% 0.05% N/A 213%
ED oo 150% 0.05% 1.00% 2.68%
EDAUDH oo 150% 0.05% 1.00% 2.68%
EDZARH. oo 150% 0.05% 1.00% 2.68%
ST 0.70% 0.05% N/A 0.88%
TEUR. oot 0.70% 0.05% N/A 0.90%
TEURH. oo 0.70% 0.05% N/A 0.88%
TGBP. oo 0.70% 0.05% N/A 087%
TGBPH .o 0.70% 0.05% N/A 0.88%
ISGDH. ..o 0.70% 0.05% N/A 0.91%
ID . o 0.70% 0.05% N/A 0.88%
I o 0.70% 0.05% N/A 0.85%
N 195% 0.05% N/A 2.13%
S N/A 0.01%(21) N/A 0.05%
SEURHIC) - oo oo N/A 0.01%(21) N/A 0.05%
SL. 0.50% 0.01%(21) N/A 0.55%
STEUR .o oo 0.50% 0.01%(21) N/A 0.53%
STEURHIE) - oo oo oo 0.50% 0.01%(21) N/A 0.55%
SID oo 0.50% 0.01%(21) N/A 0.56%
8D N/A 0.01%(21) N/A 0.05%

Emerginz Markets Low Volatility Equity Portfolio

Clazs
B 163% 0.05% N/A 190%
AHED. .. 165% 0.05% N/A 185%
AD 163% 0.05% N/A 189%
ADAUDH - o 165% 0.05% N/A 191%
ADCADH oo 163% 0.05% N/A 190%
ADEURHIC) oo oot 163% 0.05% N/A 187%
ADGBPH(C) . oo oot 165% 0.05% N/A 184%
ADHED « .o 163% 0.05% N/A 191%
ADNZDH(C) oo oo oo e 163% 0.05% N/A 1.84%
ADSGDHIC) . - oo oo oot 165% 0.05% N/A 184%
F oo 0.425% 0.01%(21) N/A 0.54%
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Fee Fee Fee Eatio*
Emerging Markets Low Volatility Equity Portfolio (continwed)
Class
FEURH ) .. e 0425% 001%(21) NiA 053%
I e 0.85% 0.05% NiA 1.06%
IGBPH ). . s 083% 005% NiA 1.06%
I 0.83% 005% NiA 1.08%
B s Ni& 001%(21) NiA 0.11%
e NiA 001%(21) NiA 0.12%
SGBP s Ni& 001%(21) NiA 0.12%
B o e 0.B3% 001%(21) NiA 093%
Global Dynamic Bond Portfolio
Class
AICHFH . e 100% 005% NiA 1.14%
N 100% 005% NiA 1.16%
T I 100% 0.05% NiA 1.19%
Y I 100% 005% NiA 1.14%
AR EUR H. .o e 1.00% 005% NiA 1.14%
I s 0.50% 005% NiA 068%
I CHF H. . e 050% 005% NiA 067%
L S 0.50% 005% NiA 0.69%
. I 0.50% 005% NiA 0.63%
B e e NiA 001%(21) NiA 008%
SEURH .. e Ni& 001%(21) NiA 007%
I e Ni& 001%(21) NiA 0.06%
2 043% 001%(21) NiA 055%
SLEURH . 045% 001%(21) NiA 048%
I 043% 001%(21) NiA 056%
1 045% 001%(21) NiA 048%
3 045% 001%(21) NiA 052%
0 NiA 001%(21) NiA 0.07%
Concentrated US Equity Portfolio
Class
B e 1.60% 005% NiA 1.78%
A AU H . s 1.60% 0.05% NiA 1.78%
N 1.60% 005% NiA 1.78%
ABURH . . e 1.60% 005% NiA 1.78%
A SGDH . s 1.60% 0.05% NiA 1.78%
AR B R . e 1.60% 005% NiA 1.78%
e 205% 005% NiA 223%
I e 0.B0% 005% NiA 094%
TAUD H e 0E0% 005% NiA 0594%
= 1 0B 005% NiA 054%
=L = 0.B0% 005% NiA 094%
I 0.E0% 005% NiA 0594%
IGBPH . .. e 0.80% 0.05% NiA 0547
= 0.ED% 005% NiA 054%
3 205% 005% NiA U
e Ni& 001%(21) NiA 0.06%
3 075% 001%(21) NiA 081%
I 0.75% 001%(21) NiA 081%
I O 0.75% 001%(21) NiA 0_80%
SLGBPH . 075% 001%(21) NiA 081%
1 Ni& 001%(21) NiA 007%
SODEURH .. e Ni& 001%(21) NiA 0.06%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Concentrated Global Equity Portfolio

Clazs
A 170% 0.05% N/A 1.89%
ABURH . 170% 0.05% N/A 189%
ASGDH .. 170% 0.05% N/A 189%
AREUR. . oot 170% 0.05% N/A 189%
C oo 215% 0.05% N/A 235%
| R 085% 0.05% N/A 0.99%
TCADH © oo 085% 0.05% N/A 0.99%
TCHFH . 085% 0.05% N/A 0.99%
TEUR. .o 085% 0.05% N/A 0.99%
TEURH. oot 085% 0.05% N/A 0.99%
TGBP. o 085% 0.05% N/A 0.99%
TGBPH ..o 085% 0.05% N/A 0.99%
N o 215% 0.05% N/A 231%
BLED e NIA 0.01%(21) N/A 0.09%
SEURHIC) -« oo oo e N/A 0.01%(21) N/A 0.10%
SGBP .o N/A 0.01%(21) N/A 0.09%
) DT 085% 0.01%(21) N/A 0.94%
STEUR .o oo 085% 0.01%(21) N/A 0.93%
STEURHIE) - oo oo oo 085% 0.01%(21) N/A 0.95%

Global Core Equity Portfolio

Class
B 150% 0.05% N/A 171%
AAUDH. 150% 0.05% N/A 1.68%
ABURH . 150% 0.05% N/A 1.69%
ASGDH ..o 150% 0.05% N/A 1.69%
AREUR. . oo 150% 0.05% N/A 1.70%
C oo 195% 0.05% N/A 215%
| ST 0.70% 0.05% N/A 0.89%
TAUDH oo 0.70% 0.05% N/A 0.89%
TCHFH . o 0.70% 0.05% N/A 087%
TEUR. - oo oo 0.70% 0.05% N/A 0.89%
TEURH. oo 0.70% 0.05% N/A 0.89%
TGBPH . 0.70% 0.05% N/A 0.90%
ISGDH. ..o 0.70% 0.05% N/A 0.90%
INNEUR . . oo 0.70% 0.05% N/A 0.89%
15,9210 065% 0.05% N/A 0.71%
N oo 195% 0.05% N/A 215%
RXEUR. oo 175% 0.05% N/A 1.94%
S N/A 0.01%(21) N/A 0.06%
SEURHIC) - oo oo N/A 0.01%(21) N/A 0.04%
SGBPH « .o N/A 0.01%(21) N/A 0.06%
SNOKHP . ..o N/A 0.01%(21) N/A 0.03%
SL 0.60% 0.01%(21) N/A 0.66%
STEURHIE) -« - o oot oot e e 0.60% 0.01%(21) N/A 0.64%
SINOK .« o oo oo 0.60% 0.01%(21) N/A 0.69%
SINOKHP ... oo 0.60% 0.01%(21) N/A 0.66%
SD N/A 0.01%(21) N/A 0.06%
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Asia Income Opportunities Portfolio
Clazs
A e 110% 0.05% N/A 132%
A AN H . e 1.10% 0.05% N/A 132%
A HE D . e 110% 0.05% NiA 131%
A 110% 0.05% N/A 131%
A AT H e 110% 0.05% N/A 131%
AR CADH .. e 110% 0.05% NiA 131%
AAEURH. 110% 0.05% N/A 132%
AAGBPH. . 110% 0.05% NiA 132%
A A HED e 110% 0.05% N/A 132%
AANTDH e 1.10% 0.05% N/A 131%
A e 110% 0.05% NiA 132%
L 110% 0.05% N/A 132%
AT CAD H(O) . ... 110% 0.05% N/A 1.29%
ATEUR H . ... i et e et ianaanan 110% 0.05% NiA 134%
AT HED . e 110% 0.05% N/A 132%
AT SGD H . 110% 0.05% NiA 132%
1 0.55% 0.05% N/A 0.712%
I HED . e 0.55% 0.05% N/A 0.712%
Il e 0.55% 0.05% NiA 0.75%
ITHED . 0.55% 0.05% N/A 0.75%
- NiA 0.01%(21) N/A 0.11%
- 0.50% 0.01%(21) NiA 057%
. NiA 0.01%(21) N/A 0.13%
A NiA NiA NiA 0.05%
Global Income Portfolio
Clazs
A e e e 110% 0.05% NiA 1.40%
A AT H ) . e 110% 0.05% N/A 1.40%
A CAD HIC) . 110% 0.05% NiA 1.40%
AN CHEH . e 110% 0.05% N/A 1.40%
A EUR H . 1.10% 0.05% N/A 1.40%
AGBPH ... 110% 0.05% NiA 1.40%
A HE D . 110% 0.05% N/A 1371%
A PN H . 110% 0.05% N/A 1.40%
B I 110% 0.05% NiA 1.40%
A 110% 0.05% N/A 1.40%
A AU H e 110% 0.05% NiA 1.40%
AR CADH e 110% 0.05% N/A 1.40%
AAEURH. e 110% 0.05% N/A 1.40%
AAHED e 110% 0.05% NiA 1.40%
ARG H. e 110% 0.05% N/A 1.40%
1 110% 0.05% N/A 1.40%
AT AU H. .. e et 110% 0.05% NiA 1.40%
AT CAD H . e 110% 0.05% N/A 1.40%
ATEUR H . .. e 110% 0.05% NiA 1.40%
AT GBPH ... 110% 0.05% N/A 1.40%
AT HED . e 1.10% 0.05% N/A 138%
AT SGD H . 110% 0.05% NiA 1.40%
1 0.55% 0.05% N/A 085%
D AU H e 0.55% 0.05% N/A 084%
A H ) .. e 0.55% 0.05% NiA 085%
I CHFH. . 0.55% 0.05% N/A 085%
I EUR H. .. e 0.55% 0.05% N/A 085%
I GEBPH . ... e e 0.55% 0.05% NiA 085%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

(lobal Income Portfolio (continued)

Clazs
T2HED .o 0.55% 0.05% N/A 0.82%
I2SGDH. . oo 055% 0.05% N/A 0.85%
T 055% 0.05% N/A 0.85%
TTAUDHIC) - o oo oo 0.55% 0.05% N/A 0.85%
TTCADHIC) - oo oo oo 0.55% 0.05% N/A 0.85%
ITEURH. oot e 0.55% 0.05% N/A 0.85%
TTHED .ot 055% 0.05% N/A 0.82%
TTSGDH. .o 055% 0.05% N/A 0.85%
S N/A 0.01%(21) N/A 0.15%
SEURHIC) - oo oo N/A 0.01%(21) N/A 0.15%
SGBPH « .o N/A 0.01%(21) N/A 0.15%
SL. 0.50% 0.01%(21) N/A 0.65%
SIEURH ..o 0.50% 0.01%(21) N/A 0.65%
SIGBPH © oottt 0.50% 0.01%(21) N/A 0.65%
ZT oo N/A N/A N/A 0.05%

Concentrated Asia Equity Portfolio

Class
A 150% 0.05% N/A 185%
ABUR oo 150% 0.05% N/A 185%
ADEURHIE) oo oot 150% 0.05% N/A 185%
ADXID) oo oo 150% 0.05% N/A 185%
ATUDY. - oo 150% 0.05% N/A 185%
AXEURHD) oo 150% 0.05% N/A 185%
| ST 0.70% 0.05% N/A 105%
TEUR. oo e e 0.70% 0.05% N/A 1.05%
TGBP. o 0.70% 0.05% N/A 1.05%
1.1 PR 0.70% 0.05% N/A 105%
S N/A 0.01%(21) N/A 0.15%
SL 065% 0.01%(21) N/A 0.90%
L B =10 S 065% 0.01%(21) N/A 0.90%
SIGBP ..o 065% 0.01%(21) N/A 0.90%
SIXID) - oo oo 065% 0.01%(21) N/A 0.80%
SRUD) . - oo N/A 0.01%(21) N/A 0.15%

Sustainable Emerging Market Debt Portfolio

Class
A 1.10%(14) 0.05% N/A 140%
A2EURH . 1.10%(14) 0.05% N/A 140%
AT 1.10%(14) 0.05% N/A 140%
I 0.55%(15) 0.05% N/A 0.85%
ZEURH. oo 0.55%(15) 0.05% N/A 0.85%
¢ ST 0.55%(15) 0.05% N/A 0.85%
SLE) o N/A 0.01%(21) N/A 0.15%
SL 0.55%(16) 0.01%(21) N/A 0.70%
SID oo 0.20% 0.01%(21) N/A 0.35%
SIDEURH ..o 0.20% 0.01%(21) N/A 0.35%
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Management MManag {Company Distributs Total Exp
Fee Fee Fee Hatio*
All Market Total Return Portfolio (q)
Claz:z
B e 150% 0.05% N/A 1.75%
L e 0.70% 0.05% NiA 095%
e NiA 0.01%(21) NiA 0.15%
3 0.65% 0.01%(21) N/A 0.80%
Multi-Strategy Alternative Portfolio
Class
B o 035% 0.01%(21) N/A 0.60%
FEURH .. e 035% 0.01%(21) NiA 0.60%
FGBPH ... e 0.35% 0.01%(21) NiA 0.60%
L e 0.70% 0.05% NiA 095%
I A 0.70% 0.05% NiA 095%
IGBPH .. e 0.70% 0.05% N/A 095%
e NiA 0.01%(21) NiA 0.15%
3 0.70% 0.01%(21) NiA 085%
L EURH ... e 0.70% 0.01%(21) N/A 085%
S GBPH .. e 0.70% 0.01%(21) NiA 0E5%
S AU H . e NiA 0.01%(21) NiA 0.15%
European Equity Portfolio
Claz=
B e 150% 0.10% NiA 1.79%
A AT HI . . e 150% 0.10% NiA 258%
AHKDH. e 150% 0.10% NiA 1.79%
ASGDH . e 150% 0.10% N/A 1.79%
% 5 150% 0.10% NiA 1.79%
AUSDH . e 150% 0.10% NiA 1.79%
1 s 150% 0.10% N/A 1.79%
ADAUDH .. 150% 0.10% NiA 1.79%
AL SGD H .. e 150% 0.10% NiA 1.79%
A USDH ... e 150% 0.10% NiA 1.79%
5 1 150% 0.10% 1.00% 276%
B e 150% 0.10% 1.00% 2.76%
B AUDHIE) . .o 150% 0.10% 1.00% 2E3%
B USDH() . . ..o e 150% 0.10% 1.00% 271%
C e 195% 0.10% N/A 24%
L I 195% 0.10% NiA 2%
L I 195% 0.10% NiA 225%
L e 0.70% 0.10% NiA 098%:
IGB . e 0.70% 0.10% NiA 097%
I 0.70% 0.10% N/A 099%
0 B 0.70% 0.10% NiA 1.00%
e NiA 0.01%(21) NiA 0.10%
3 0.60% 0.01%(21) N/A 0.70%
LGB . e 0.60% 0.01%(21) NiA 0.70%
e I 0.60% 0.01%(21) NiA 0.70%
3 5 055% 0.01%(21) N/A 0.64%
e A 5 055% 0.01%(21) NiA 065%
] NiA 0.01%(21) NiA 0.10%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Eurozone Equity Portfolio

Clazs
A 155% 0.10% N/A 1.79%
AAUDH. 155% 0.10% N/A 181%
APLNH 155% 0.10% N/A 181%
ASGDH ..o 155% 0.10% N/A 182%
AUSD oo 155% 0.10% N/A 182%
AUSDH . oo 155% 0.10% N/A 182%
AR 155% 0.10% N/A 181%
AN 150% 0.10% N/A 1.77%
AXUSD oo 150% 0.10% N/A 1.77%
B 150% 0.10% 1.00% 277%
BXUSD. ..o 150% 0.10% 1.00% 277%
C oo 200% 0.10% N/A 227%
CUSD - oo 200% 0.10% N/A 227%
CUSDH . oo e 200% 0.10% N/A 226%
X o 195% 0.10% N/A 220%
CXUSD. . oo 195% 0.10% N/A 222%
| ST 0.75% 0.10% N/A 1.03%
TGBP. oo 075% 0.10% N/A 1.00%
TGBPH . .o 075% 0.10% N/A 0.98%
TUSD. - .o oo e e e e 0.75% 0.10% N/A 1.02%
TUSDH. oo 075% 0.10% N/A 101%
INN oo 075% 0.10% N/A 1.00%
1. U 0.70% 0.10% N/A 0.95%
TEUSD oo 0.70% 0.10% N/A 0.96%
SE) oo N/A 0.01%(21) N/A 0.11%
SUSD - oo N/A 0.01%(21) N/A 0.08%
L DT 065% 0.01%(21) N/A 0.73%
SIGBP ..o oo 065% 0.01%(21) N/A 0.69%
s 065% 0.01%(21) N/A 0.73%
STUSDH - oo 065% 0.01%(21) N/A 0.75%
SIN o 0.55%(17) 0.01%(21) N/A 0.59%
SINUSD. . oo 0.55%(17) 0.01%(21) N/A 0.60%

American Growth Portfolio

Class
A 150% 0.10% N/A 1.74%
AEUR oo 150% 0.10% N/A 175%
ABURH . 150% 0.10% N/A 1.74%
APINH 150% 0.10% N/A 1.74%
ASGD oo 150% 0.10% N/A 175%
ASGDH . .o 150% 0.10% N/A 175%
AD 150% 0.10% N/A 175%
ADAUDH - o 150% 0.10% N/A 1.74%
ADHED © .o 150% 0.10% N/A 1.74%
ADEMBH oot 150% 0.10% N/A 1.74%
ADZARH o 150% 0.10% N/A 175%
AN 092% 0.10% N/A 1.16%
B 150% 0.10% 1.00% 2.74%
BDNE) . - oo 150% 0.10% 1.00% 273%
BDZARHV) oo oot 150% 0.10% 1.00% 272%
BX o 092% 0.10% 1.00% 1.16%
C oo 195% 0.10% N/A 2.19%
CEUR oo e e 195% 0.10% N/A 2.20%
CEURH ..o 195% 0.10% N/A 2.19%

494

279/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAV T
. ____________________________________________________________________________________________|
Mapagement  Maznag, Company  Dhstributi Total Exp
Fee Fee Fee Ratio*
American Growth Portfolio (continued )
Clazs
= 1.50% 0.10% 1.00% 275%
EDAUDH .. e 150% 0.10% 1.00% 2.76%
L 0.70% 0.10% N/A 084%
I 0.70% 0.10% NiA 054%
I 0.70% 0.10% N/A 0.94%
IGB . e 0.70% 0.10% NiA 091%
IGBPH . . e 0.70% 0.10% N/A 095%
! 195% 0.10% N/A 2N%
2 NiA 0.01%(21) NiA 0.05%
3 0.65% 0.01%(21) N/A 0.70%
3 0 0.653% 0.01%(21) N/A 0.70%
= 0.65% 0.01%(21) NiA 0.73%
3 NiA 0.01%(21) N/A 0.05%
4 0.70% 0.01%(21) NiA 0.76%
All Market Income Portfolio
Class
B e 150% 0.10% NiA 1.76%
ACHEH 150% 0.10% N/A 1.76%
ABUR H . 1.50% 0.10% N/A 1.76%
AHRD . 1.50% 0.10% NiA 1.77%
ASGDH e 150% 0.10% N/A 1.74%
. 115% 0.10% N/A 142%
A 1.15% 0.10% NiA 1.40%
1 150% 0.10% N/A 1.76%
ADAUDH e 150% 0.10% NiA 1.77%
A CADH e 150% 0.10% N/A 1.77%
ADEUREH ... 1.50% 0.10% N/A 1.77%
ADGBPH. .. 150% 0.10% NiA 1.77%
ADHED e 150% 0.10% N/A 1.77%
AN H e 1.50% 0.10% N/A 1.77%
ADEBMBH . .. 1.50% 0.10% NiA 1.77%
A SGDH . 150% 0.10% N/A 1.77%
AD ZAR H e 150% 0.10% N/A 1.78%
AMI G . e e 1.50% 0.10% NiA 1.75%
AMGEURH. . e 150% 0.10% N/A 1.74%
AN e 150% 0.10% NiA 1.75%
ANNEURH .. i 150% 0.10% N/A 1.74%
A 1.50% 0.10% N/A 1.75%
AGEU R H . . . e 1.50% 0.10% NiA 1.74%
AR EURH. . e 150% 0.10% N/A 1.76%
1 115% 0.10% N/A 142%
A 1.15% 0.10% NiA 1389%
AN G e 115% 0.10% N/A 141%
BUW . . 150% 0.10% 1.00% 280%
2 115% 0.10% 1.00% 241%
B 115% 0.10% 1.00% 241%
L 195% 0.10% NiA 221%
L 1.60% 0.10% N/A 187T%
L 195% 0.10% N/A IN%
e e e eaeaiedaeeieaanaaaan 1.60% 0.10% NiA 187%
B 150% 0.10% 1.00% 2.76%
EDAUDH . e 150% 0.10% 1.00% 2.76%
Bl ZA R H . 150% 0.10% 1.00% 2.76%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

All Market Income Portfolio (continued)

Clazs
| ST 0.70% 0.10% N/A 0.97%
TCHFH . o 0.70% 0.10% N/A 0.95%
TEURH. oo 0.70% 0.10% N/A 0.96%
ISGDH. ..o 0.70% 0.10% N/A 0.94%
ID . oo 0.70% 0.10% N/A 0.97%
IMG oo 0.70% 0.10% N/A 0.95%
IMGEURH ..ot 0.70% 0.10% N/A 0.95%
INN o 0.70% 0.10% N/A 0.96%
INNEURH oot 0.70% 0.10% N/A 0.94%
INNGBPH .o 0.70% 0.10% N/A 0.94%
IQG - oo 0.70% 0.10% N/A 0.95%
IQGEURH . ..o 0.70% 0.10% N/A 0.95%
N o 195% 0.10% N/A 221%
ND e e 195% 0.10% N/A 222%
SL 0.70% 0.01%(21) N/A 0.79%
SICHEH - oo 0.70% 0.01%(21) N/A 0.79%
SIEURH - oo 0.70% 0.01%(21) N/A 081%
SIGBPH -t 0.70% 0.01%(21) N/A 0.75%
SIDIPYH. oo 0.70% 0.01%(21) N/A 0.79%
SIQGGBPH. . ..ot 0.70% 0.01%(21) N/A 0.75%
SD N/A 0.01%(21) N/A 0.15%

All China Equity Portfolio

Class
A 170% 0.05% N/A 199%
| SR 090% 0.05% N/A 1.19%
S N/A 0.01%(21) N/A 0.15%
SL 0.75%(18) 0.01%(21) N/A 0.90%

China A Shares Equity Portfolio

Class
A 170% 0.05% N/A 199%
AAUDH. 170% 0.05% N/A 199%
ACADHIC) . - oo 170% 0.05% N/A 199%
ABUR o 170% 0.05% N/A 199%
AHEDH. o 170% 0.05% N/A 199%
ANZDHC) . oo 170% 0.05% N/A 199%
ASGDH ..o 170% 0.05% N/A 199%
AUSD oo 170% 0.05% N/A 199%
AUSDH . .o 170% 0.05% N/A 199%
ADHED « .o 170% 0.05% N/A 199%
ADHEDH .o 170% 0.05% N/A 199%
ADSGDH o 170% 0.05% N/A 199%
ADUSDH oo 170% 0.05% N/A 199%
| ST 090% 0.05% N/A 1.19%
TGBP. oo 090% 0.05% N/A 1.19%
TUSDH. . oot 090% 0.05% N/A 1.19%
S N/A 0.01%(21) N/A 0.20%
SUSD - oo e NIA 0.01%(21) N/A 0.20%
SL . 0.75% 0.01%(21) N/A 0.95%
STEUR .o oo 075% 0.01%(21) N/A 0.95%
SIGBP ..o 0.75% 0.01%(21) N/A 0.95%
SPLUSD - . oot e N/A 0.01%(21) N/A 0.20%
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Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatio*
China Bond Portfolio
Class
A e 095%(19) 005% NiA 1.40%
T s 0 A0%(20) 005% NiA 085%
e NiA 001%(21) NiA 020%
Financial Credit Portfolio
Class
A s 110% 005% NiA 139%
AXCHFH . e 1.10% 0.05% NiA 138%
L L 110% 005% NiA 139%
AT e 1.10% 005% NiA 138%
I s 0.55% 005% NiA 0771%
I CHF H. . e 035% 005% NiA 083%
L S 0.55% 005% NiA 081%
I GEPH. . s 0.35% 005% NiA 083%
e 0353% 005% NiA 0.84%
e Ni& 001%(21) NiA 0.10%
SEURH .. e Ni& 001%(21) NiA 0.11%
L NiA 001%(21) NiA 0.11%
B s 0.50% 001%(21) NiA 0.60%
SLEURH . 050% 001%(21) NiA 061%
L GBPH . 0.50% 001%(21) NiA 061%
A NiA NiA NiA 0.05%
Low Volatility Total Return Equity Pertfolio
Clazs
B s 1.50% 005% NiA 1 89%
AAUDH . e 1.50% 005% NiA 187%
A CADH . s 1.50% 0.05% NiA 187%
ABURH . e 1.50% 005% NiA 187%
AGEBPH .. e 1.50% 005% NiA 1.90%
AHED . e 1.50% 005% NiA 1.86%
ANZDH . e 1.50% 005% NiA 1.86%
] 0 1.50% 005% NiA 187%
A BGDH . e 1.50% 005% NiA 1.90%
A s 1.50% 005% NiA 1 88%
I L 1.50% 0.05% NiA 187%
AR CADH e 1.50% 005% NiA 1 83%
AR GBPH. . 1.50% 005% NiA 1 88%
ADHEDY . e 1.50% 005% NiA 190%
ADNEDH s 1.50% 005% NiA 187%
ADSGDH s 1.50% 005% NiA 1 88%
I e 0.70% 005% NiA 1.09%
0 = 0.70% 005% NiA 1.08%
TN H . e 0.70% 005% NiA 1.08%
B e NiA 001%(21) NiA 0.15%
3 050% 001%(21) NiA 0.65%
0 0.50% 001%(21) NiA 065%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Sustainable Global Thematic Credit Portfolio

Clazs
A 090% 0.05% N/A 1.08%
I 045% 0.05% N/A 0.63%
T2GBPH . 045% 0.05% N/A 0.63%
TPUSDH. oo 045% 0.05% N/A 0.63%
INNAUDH. ..o 045% 0.05% N/A 0.63%
S N/A 0.01%(21) N/A 0.15%
SGBPH - .o N/A 0.01%(21) N/A 0.15%
SL 040% 0.01%(21) N/A 0.55%
SIGBPH - oo 0.40% 0.01%(21) N/A 0.55%
STUSDH - oo 0.40% 0.01%(21) N/A 0.55%
2 N/A N/A N/A 0.05%

Sustainable European Thematic Portfolio

Class
B 125% 0.05% N/A 1.50%
| ST 0.625% 0.05% N/A 0875%
S N/A 0.01%(21) N/A 0.15%
L D 0575% 0.01%(21) N/A 0.725%

Europe (Ex UK) Equity Portfolio

Clazs
S 0.70% 0.05% N/A 0.99%
SL 0.60% 0.01%(21) N/A 0.75%
SIEN 0.50% 0.01%(21) N/A 0.65%
SIENGBP. ..ot 0.50% 0.01%(21) N/A 0.65%
SIFNUSD. ..ot 0.50% 0.01%(21) N/A 0.65%

Event Driven Portfolio

Class
| ST 0.80% 0.05% N/A 1.10%
TEURH. oo 0.80% 0.05% N/A 1.09%
S N/A 0.01%(21) N/A 0.15%
L D 075% 0.01%(21) N/A 087%
SIEURH - oo 0.75% 0.01%(21) N/A 0.90%
SISEEH - oo 075% 0.01%(21) N/A 0.90%
ST 0.80% 0.01%(21) N/A 091%

China Multi-Asset Portfolio

Class
A 150% 0.05% N/A 185%
ACNH. . 150% 0.05% N/A 185%
AD 150% 0.05% N/A 185%
ADCNH « .o 150% 0.05% N/A 185%
| ST 0.70% 0.05% N/A 1.05%
TEUR. oo 0.70% 0.05% N/A 105%
TGBP. oo 0.70% 0.05% N/A 1.05%
S N/A 0.01%(21) N/A 0.15%
L D 065% 0.01%(21) N/A 0.80%
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Management Manag, Company Distributs Total Exp
Fee Fee Fee Eatio®
Concentrated European Equity Portfolio
Claz:z
B e 150% 0.05% N/A 1.75%
L e 0.70% 0.05% NiA 095%
IGB . e 0.70% 0.05% NiA 095%
e N/A 0.01%(21) N/A 0.15%
3 065% 0.01%(21) NiA 0.80%
Low Volatility All Market Income Portfolio
Clazs
S 130% 0.05% NiA 1.60%
ARMBH. ... 1.30% 0.05% NiA 1.60%
5 130% 0.05% NiA 1.60%
ADBRMBH ... e 130% 0.05% NiA 1.60%
R 0.60% 0.05% N/A 090%
I ) A 0.60% 0.05% NiA 090%
IGBPH . .. i 0.60% 0.05% NiA 090%
1 5 0.60% 0.05% N/A 090%
e NiA 0.01%(21) NiA 0.15%
0 0.55% 0.01%(21) NiA 0.70%
Sustainable All Market Portfolio
Claz=
B e 140% 0.05% NiA 1.70%
AUSD H . e 140% 0.05% NiA 1.70%
ATUSD H e 140% 0.05% NiA 1.70%
IS H e 140% 0.05% 1.00% 270%
L e 0.70% 0.05% NiA 099%
IGBPH . .. i 0.70% 0.05% NiA 099%
I B [ 0.70% 0.05% N/A 099%
e NiA 0.01%(21) NiA 0.15%
B NiA 0.01%(21) NiA 0.15%
3 0.60% 0.01%(21) NiA 0.75%
Arya European Alpha Portfolio
Clazs
B 100% 0.01%(21) NiA 126%
FOHFH .. e 100% 0.01%(21) NiA 126%
FoIPY  ee 1.00% 0.01%(21) N/A 1 26%
L e 150% 0.05% NiA 1 83%
e e e e NiA 0.01%(21) NiA 0.26%
T e 150% 0.01%(21) NiA 1.76%
S GBPH . ... e NiA 0.01%(21) NiA 030%
L e iaeaaaa NiA NiA NiA 005%
A L 5 NiA N/A NiA 005%
Short Duration Income Portfolio
Clazs
R 100% 0.05% NiA 125%
¥ 100% 0.05% NiA 125%
D e 040% 0.05% N/A 0.70%
I EUR H. . e 040% 0.05% NiA 0.70%
I GEBPH. ... e 040% 0.05% NiA 0.70%
S 040% 0.05% N/A 0.70%
e NiA 0.01%(21) NiA 0.15%
0 0.35% 0.01%(21) NiA 050%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag: Company Dhstribut Total Exp
Fee Fee Fee Eatso*

Sustainable Income Portfolio

Class
A 110% 0.05% NIA 1.40%
BA 110% 0.05% NIA 1.40%
AMAUDH - 110% 0.05% NIA 1.40%
AAEURH. 110% 0.05% NIA 1.40%
AMGBPH. 110% 0.05% NIA 1.40%
AARMBH 110% 0.05% N/A 1.40%
AASGDH. 110% 0.05% NiA 1.40%
AT oo 110% 0.05% NIA 1.40%
ATEURH . oo 110% 0.05% NIA 1.40%
ATSGDH . o 110% 0.05% NIA 1.40%
I 0.55% 0.05% NIA 0.85%
TPCHFH . o 0.55% 0.05% NIA 0.85%
PEURH. o 055% 0.05% NIA 085%
TPGBPH 0.55% 0.05% N/A 0.85%
1 S 055% 0.05% NiA 0.85%
S N/A 0.01%(21) NIA 0.15%
L) P 0.50% 0.01%(21) N/A 0.65%
SIQGTIPY - 0.50% 0.01%(21) NiA 0.65%
SIQGIPYH .. 0.50% 0.01%(21) NIA 0.65%

US Low Volatility Equity Portfolio

Clazs
B 140% 0.05% NIA 1.70%
| G 0.60% 0.05% NIA 0.90%
TEUR. oo 0.60% 0.05% NIA 0.90%
TGBP. .o 0.60% 0.05% NIA 0.90%
S N/A 0.01%(21) NIA 0.15%
) P 0.50% 0.01%(21) NIA 0.65%
SLEUR .o 0.50% 0.01%(21) N/A 0.65%
SLGBP . 0.50% 0.01%(21) NiA 0.65%

Asia High Yield Portfolio

Class
B 115% 0.05% NiA 145%
AR 115% 0.05% NIA 145%
AT oo 115% 0.05% NIA 145%
I 0.60% 0.05% NIA 0.90%
IZCHFH. oo 0.60% 0.05% NIA 0.90%
DEURH. oo 0.60% 0.05% NIA 0.90%
IPGBPH . 0.60% 0.05% NIA 0.90%
IT 0.60% 0.05% N/A 0.90%
S N/A 0.01%(21) NiA 0.15%
Sl 0.50% 0.01%(21) NIA 0.65%

Sustainable Climate Solutions Portfolio

Class
B 150% 0.05% NIA 1.80%
AAUDH . 150% 0.05% NIA 1.80%
AEUR 150% 0.05% NIA 1.80%
AHEDH. 150% 0.05% NIA 1.80%
ABRMBH. 150% 0.05% NIA 1.80%
| S 075% 0.05% NIA 0.99%
TOHE . 0.75% 0.05% N/A 0997,
TEUR. oo 075% 0.05% NiA 0.99%
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. ____________________________________________________________________________________________|
Management  Manag, Company Distributs Total Exp
Fee Fee Fee Eatio®
Sustainable Climate Solutions Portfolio (continued)
Class
IGB . e 0.75% 0.05% N/A 099%
e NiA 0.01%(21) NiA 0.15%
0 0.70% 0.01%(21) NiA 085%
L EU R e 0.70% 0.01%(21) NiA 085%
SLGBP . e 0.70% 0.01%(21) NiA 085%
Global Low Carbon Equity Portfolio
Class
L e 0.60% 0.05% NiA 090%
TCHE . e 0.60% 0.05% N/A 090%
I 0.60% 0.05% NiA 090%
IGB . e 0.60% 0.05% NiA 090%
e N/A 0.01%(21) N/A 0.15%
3 0.50% 0.01%(21) NiA 065%
0 0.50% 0.01%(21) NiA 065%
LGB . i 0.50% 0.01%(21) NiA 065%
Climate High Income Portfolio
Clazs
R 120% 0.05% NiA 145%
AT AU H . e 120% 0.05% NiA 145%
ATHEDH. .. 120% 0.05% N/A 145%
ArBMBH ... e 120% 0.05% NiA 145%
A e 120% 0.05% NiA 145%
A AT H e 120% 0.05% N/A 145%
AAFURH. .. e 120% 0.05% NiA 145%
AAHEDH .. e 120% 0.05% NiA 145%
AARMBH .. 120% 0.05% NiA 145%
¥ 120% 0.05% NiA 145%
ATEURH . .. e 120% 0.05% N/A 145%
D e 0.60% 0.05% NiA 0E5%
I CHFH. e 0.60% 0.05% NiA 085%
I EUR H. . e 0.60% 0.05% N/A 0B5%
I GEBPH. . . i 0.60% 0.05% NiA 0E5%
S 0.60% 0.05% NiA 085%
e N/A 0.01%(21) N/A 0.15%
3 055% 0.01%(21) NiA 0.70%
O 0.55% 0.01%(21) NiA 0.70%
L GBPH .. e 055% 0.01%(21) NiA 0.70%
Sustainable US Thematic Portfolio
Clazs
B e 150% 0.05% NiA 1.70%
AAUDH . e 150% 0.05% NiA 1.71%
ACADH . e 150% 0.05% N/A 1.70%
A EU R e 150% 0.05% NiA 1.69%
AEBURH . i 150% 0.05% NiA 1.70%
AGBPH . el 150% 0.05% N/A 167%
AHE D e 150% 0.05% NiA 1.70%
1 150% 0.05% NiA 1.71%
| v 150% 0.05% NiA 167%
B o 150% 0.05% 1.00% 269%
C e 185% 0.05% N/A 215%
CEUR e 195% 0.05% NiA 215%
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FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Sustainable US Thematic Portfolio icontinued)

Clazs
CEURH ..o 195% 0.05% N/A 2.14%
CSGD . oo 195% 0.05% N/A 213%
B 150% 0.05% 1.00% 272%
| ST 0.70% 0.05% N/A 0.90%
TEUR. oo 0.70% 0.05% N/A 0.91%
TEURH. .o oot e 0.70% 0.05% N/A 0.91%
TGBP. oo 0.70% 0.05% N/A 0.92%
TGBPH .o 0.70% 0.05% N/A 0.93%
IN . oo 0.70% 0.05% N/A 0.89%
INEUR ..o 0.70% 0.05% N/A 0.90%
INNEUR . oo 0.70% 0.05% N/A 0.95%
S N/A 0.01%(21) N/A 0.04%
L DT 065% 0.01%(21) N/A 0.73%
SLEUR .« oottt 065% 0.01%(21) N/A 0.73%
SIGBP ..o 065% 0.01%(21) N/A 0.74%
SIGBPH - oo 065% 0.01%(21) N/A 0.74%
SEIPYH . o oo 065% 0.01%(21) N/A 0.73%

China Net Zero Solutions Portfolio

Clazs
A 170% 0.05% N/A 199%
AAUDH. 170% 0.05% N/A 199%
ABUR 170% 0.05% N/A 199%
ABURH . 170% 0.05% N/A 199%
AHED. . 170% 0.05% N/A 199%
ARMBH. 170% 0.05% N/A 199%
ASGDH . .o 170% 0.05% N/A 199%
| ST 090% 0.05% N/A 1.19%
TAUDH oo 090% 0.05% N/A 1.19%
TEUR . oo 090% 0.05% N/A 1.19%
TEURH. oo 090% 0.05% N/A 1.19%
TGBP. oo 090% 0.05% N/A 1.19%
TGBPH . 090% 0.05% N/A 1.19%
THED oo 090% 0.05% N/A 119%
TRMBH .o 090% 0.05% N/A 1.19%
ISGDH. ..o 090% 0.05% N/A 1.19%
S NIA 0.01%(21) N/A 0.15%
SL 0.75% 0.01%(21) N/A 0.90%

American Mulfi-Asset Portfolio

Class
A 140% 0.05% N/A 165%
AAUDH. 140% 0.05% N/A 165%
ABUR oo 140% 0.05% N/A 165%
ABURH . 140% 0.05% N/A 165%
AHED. 140% 0.05% N/A 165%
ARMBH. o 140% 0.05% N/A 165%
ASGDH ..o 140% 0.05% N/A 165%
AD 140% 0.05% N/A 165%
ADAUDH - o 140% 0.05% N/A 165%
ADEUR © oo 140% 0.05% N/A 165%
ADEURH oo 140% 0.05% N/A 165%
ADHED © .o 140% 0.05% N/A 165%
ADRMBH 140% 0.05% N/A 165%
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Manapement MManag, Company  Distribut Total Exp
Fee Fee Fee Eatio*
American Multi-Asset Portfolio (continwed)
Class
ADSGDH s 140% 005% NiA 1.65%
I e 0.70% 005% NiA 095%
TR . e 0.70% 005% NiA 095%
= = 0.70% 0.05% NiA 095%
I 0.70% 005% NiA 095%
I 0.70% 005% NiA 095%
ISGD H . e 0.70% 005% NiA 095%
I s 0.70% 005% NiA 095%
s Ni& 001%(21) NiA 0.15%
B s 0.60% 001%(21) NiA 0.75%

* Unaudited. Anmnalized rates. The TER. caleulation follows the guidelines as outlined by SFAMA May 16, 2008,

{3) Share class liguidated on Fuly 20, 2021.

(b) Share class liguidated on April 27, 2022

() Share class liguidated on March 25, 2022,

{d) Share class liguidated on Movember 2, 2021.

(e} Share class liguidated on December 13, 2021.
Share class liquidated on July 15, 2021,
Share class liguidated on Fume 30, 2021.
Share class liguidated on Fume 4, 2021,
Share class liquidated om Jume 18, 2021
Share class liquidated on April 7, 2022
Share class liquidated on October 5, 2021,
Share class liguidated on November 24, 2021

) Share class liguidated on September 14, 2021.
Share class Liquidated om March 14, 2022,

(o) Share class liguidated on Movember 12, 2021,

{p) Share class liguidated on December 31, 2021

{g) Last WAV calcnlated om March 31, 2022,

() Share class liguidated on March 9, 2022,

(5) Share class liguidated on Fure 21, 2021.

{t) Share class liguidated on December 20, 2021

{u) Share class lguidated on Awgnst 17, 3021,

{v) Share class liguidated on Awgnst 20, 2021.

(w) Share class liguidated on September 20, 2021.

ZESESEEES

Management Pees for the period are reflected at their effective rate as determined by the following:
(1) 1.80% up o $300,000,000, 1.755% om the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
() 1.30% up o $300,000,000, 1.25% om the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
{3 2.25% up w $300,000,000, 2 20% om the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
4 1.00% up to $300,000 000, 0.955% o the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
{3 2.00% up to $300,000,000, 1.755% o the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolic.
(6 2.45% up to 300,000,000, 2205 o the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolic.
(N 1.20% up t $300,000,000, 0.95% on the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
(8) 1.70%up to $1.250,000,000, 1 50% on the excess of $1,250,000,000_ The consecutive fee levels will apply to the net assets of the

(% 1.20%up to 51,250,000 000, 1 00% on the excess of §1,250 000,000, The consecutive fee levels will apply to the net assets of the
Porifolio.

(107 2.15% up to 51,250,000 000, 1 5% on the excess of §1,250 000,000. The consecutive fee levels will apply to the net assets of the
Porifolio.

{11} 0.90% up to 51,250,000,000, 0.70% on the excess of 51.250,000,000. The consecutive fee levels will apply to the net assets of the
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
az

1.55% up to $50,000,000, 1 505% on the next £50,000,000, 1 40% on the excess of $100,000.000. The consecutive fee levels will apply to
the net assets of the Portfolio.

{13) Changed during the year from 0.20% o 0.45%, effective June 25, 2021.

{14) Changad during the year from 1.20% o 1.10%, effective November 17, 2021.
(13) Changad during the year from 0.65% tw 0.55%, effective November 17, 2021.
(18) Changed during the year from 0.60% w 0.55%, effective November 17, 2021.
{17) Changed during the year from up to 0.55% to 0.55%, effective Tune 23, 2021.
{18) Changed during the year from $.80% tw 0.75%, effective April 1, 2022

{19} Change during the vear from 1.20% to 0.85%, effective after Janmary 1, 2022,
(200 Change during the vear from 0.65% to 0. 40%, effective after Tannary 1, 2022,

Management Company Fees
{21} Ammmal fee equal to the lesser of $50,000 or 0.01% of average daily MNAV.

Maximm Management Fee as disclosed in the prospecms of the Fund
(22) Upte 0.55%
{23) Upte 1.00%
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TaBie 2
Porrrorio TurRNOVER AR SICAV T
Tarmower*

AB SICAV-

International Health Care POrFOlO . . . . ... ..\ oo oo e e e e 1445%
International Technology PORFOO . - . . . ... ..o\ oo oot e e e e 128.04%
Global Real Estate Securities POTHOlO . . ... ... ... oot 70.08%
Sustainable Global Thematic POTEFOLO . . ... ... ... oottt 3365%
India GEOWH POFFOIO. - - .. oo oo 35.03%
Euro High Yield POIFONO . .. ..o oo oo 9210%
US Small and Mid-Cap POFFOHO. - . .. ... oo oo e e 68.84%
Emerging Markets Multi-Asset POrtiolio ... ... ... oo 834%
RMB Income PIus POTOO. .. . ... oo oo e e 6736%
Short Duration Hizh Yield PORFOHO - . . . ..o .ot oe e et e e e et e e e e e e 13.19%
Select US EQUity POTTOLO. - - - .. oo oo e e e 205.09%
Global Phus Fixed Income POIOMO - . . . ... ..o oot e e e 15555%
Select Absolute Alpha POIFORO. . .. ... ..o oot 189 64%
Emering Market Local Currency Debt POrtolio . .. . .. ...\ oo et 86.88%
Asia Pacific Local Curtency Debt POIFOHO . . ... ... ..ot e 4214%
Emerging Market Corporate Debt POTFOHO . . . .. ... ..ottt 4738%
US High Yield PORFOIO. - ..o oo oo e e e e e 16.30%
Low Volatility BQuity POTolO . . - ... oo e 3938%
Emerzing Markets Low Volatility Equity POrtfolio. .. . ... .o ooooe et 8537%
Global Dynamic Bond POIFOHO . .. - . ..o\ oottt et e e e 13367%
Concentrated US EQUity POFFOLO - . . - - ... oo oo oo e e e e e e 2529%,
Concentrated Global Equity POIOO . . . ... ... oo\ o e 39.62%
Global Core Bquity POTEOlO . . . .. ... oo\t e e 73.00%
Asia Income Oppormumifies POTOHO . . . . ... . ... oo oot e 6262%
Global INCOME POTEOLO - .. .. ..o oot e 3737%
Concentrated Asia BQuity POrtfoli0 . ... ... ..o 131.20%
Sustainable Emerping Market Debt PORFONO . . . ... ..o oot 63.18%
Multi-Strategy Alternative POTFOlO . . . ... ..o oo oo e 12485%
European BQuity POCEOHO . - . ..o oo 5246%
Eurozone BQuity POREOHO . - -« . ..o oottt e e e e 5T00%
American Growth POTFOLO - . . . .. ... oo\ 28 49%
Al Market Income POTOHO . . - .. ... oo oo e 6342%
Al China BQuity PORFOBO . - . - - oo oo e e 71.54%
China A Shares EQUity POIFOHO - ... .. ...\ oot e e 165.22%
China Bond POROHO . . . - ..o oo oo e e 2596%
Financial Credit POTOHO . . . ..o oo 143 73%
Low Volatility Total Retum Equity POrtoli0. . .. ... ..ot 8218%
Sustainable Global Thematic Credit POCOLIO. . . . ... .. .o oo vt 7857%
Sustainable Enropean Thematic POITOlO . .. ... ... oo ooo et 2092%
Europe (Ex UK) EQUtY POIFOEO - ... oov oo oottt e e e e e e e e e e 2480%
Event DIven POTFOHO. . - .. ... o oot 15495%
China Multi-Asset POrtoHO. . . . .. ... oot 66.17%
Concentrated European Equity POrtFolio. . .. . ... ... .ottt e NN%
Low Volatility All Market Income POTEOLO . . .. ... ..o st e 46.74%
Sustainable AT Market PORTOLO . ... .. ... oo 46.80%
Arya European AIpha POrtfoliO . . .. ... ... 0.00%
Short Duration ICome POTOLO . ... .. ... oo e 4528%
Sustainable ICOME POFFOMO. . . .. ... oo\ oo e 3793%
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TaBie 2
Porrrorio TURNOVER (continued) AR SICAV T
Tarmower®

AB SICAV-

US Low Volatility Bquity POrolo . . . . ... ..o oo oo e e 5548%
Asia High Yield PORFOHO . . ..o oo oot et e e e e e e e e e 2458%
Sustainable Climate Solutions POrFOHO - . .. ... ... oo e 26.24%
Global Low Carbon Equity POrtiolio. . . . ... ... oo\ oot e e 2351%
Climate High Income POTFOBO - . ... .. ... oo oot e e e e 20 60%
Sustainable US Thematic PORFOHO . . . . ... ..o oot e e e 873%
China Met Zero Solutions Portoli . . . .. .. e 11.69%
American Muli-Asset PORFOHO - ... .. ... oo 267T%

* Unaudited. Caleulated m accordance with AICPA guidelings. Average market value of securities for the year is caleulated based om month emd
valuation.
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Porrrovio OF INVESTMENTS AR SICAV T
May 31, 2022 International Health Care Portfolio
Haie Drate Shares Value i Aol

TSIy ko

TRANSFERABLE SECURITIES QUOTED ON A STOCE EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCES

HEALTH CARE

BICTECHNOLOGY

TALETD §  19049337E 4%
232,670 45264 807 15
210,630 &7,150,805 23
460,420 21,170,111 a7
139,610 106,139,036 35
567 451 152 J11 5.1
582663 848 &

57340 15658558 o

&2 550 15695582 o
151,280 10,240,353 a7
113,780 19747372 o.T
556,500 &5 166,818 X
713,500 T1EB96.815 24
140,520 35,030,443 18
285,600 65013584 X

34,650 5090778 0x
115,140 15864827 o5
417,600 17855014 ]

I8E 570,644 A4
330,050 168,194,781 B2
312,380 B3B11,113 18
157,190 2181056 a.T
584,890 260 561 654 28

564 750 584 L)
411,620 71,785,021 24
510,665 40823577 14
118,550 16,530,305 g
124,200 19743 416 10

43 800 15,286,693 o
14,030 15044264 0.5
344,570 S1624176 17
111,510 41 76 14

235125 607 78

2,188,100 3L 847 366 11

£49 500 177678671 05

5,514,000 5B9L5T1 02

184850 5TB42351E 1%

6,129 550 133636140 45

2,402 077 £318021 03

Mippem Shispaloa Go, L. .. ..o oo 415,400 25641322 OF
Wovo Nordisk A5 - Class B .. ..o ooooooooii 1,751,150 194466194 65
o Pharmacewtical Ca., Led ... .. ._._..._.................. 1,470,500 IS4 13
Plimmr, B0, .o 2,338 330 124025023 42
Roche Halding AG (Genasschein} ... ._.................. 587.787 WO312600 6T
Toetin, IO0. . oo e 499,530 E5384567 _ 20

017266833 311

IT SEENICES
Mlamimmus, Ene. _ .o i B0 ATD 62324838 21
CONSUMER STAFPLES
PERSONAL PRODUCTS
Raohto Phameceatical Co, Ltd, ..o ooiiieioiiinnnnas 209,100 3275393 08
Total Investmsenis
(oost $TE2TBILITE) o ..o $ 2B65T61E2E S6I%
Time Deposits
- 99700 ]
- 111583356 3E
- 14228 o0
- 243435 a0
- 36060 o0
26
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AR SICAV T
International Health Care Portfolio

Eale ate Valie Pl Acwels
(LIS} k.

0.50 % - 3 307203 00%
TY - 32748 0D
T T - 195578 OO
L. 01w - 75002 OO
. TR - I0ZABE OO
... (D30T - 188302 0D
LTS - 01451 _ 00
113 1 _3E

73,140 a0
3 1579516428 100.0%

Camyiracts io In Exchaige Unieslized

Ddiser Far Setthement Approciation!

(000} (00 ute (Depreciation

CBP 57 UsD 72 DSOS 3 165
UsD 0+ GEP 0 DEDE2012 m
Brown Brothers Hamiman & Co4 ... EUR 22003 USD 23199 D&O9/0I2 {450,750)
Brown Brothers Hamiman & Co+ ... USD 263040 EUR 245,153 OSAOS/022 4,514 089
Brown Brothers Hamiman & Co+ ... .. USD 2481 EUR 2310 DEOR20I2 (1385
Brewn Broshers Hamiman & Go4. ... ... AUD 315 USD 215 DETINZE 034
Bircrn Brothers Hamiman S Cob ... ... USD 5585 AUD  TAE9 D&V 79353
5 4l4Ed

+  Used for share class bedging purposes.
*  (Conract amount bess than 500

(a) Ovemight deposit.

Currency Abbreviations:
AUD - Anstralian Dollar
EUR - Euwmo

GBP - Great British Pound
USD - United States Dollar

See notes to financial statements.

w
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(2) 2021 31
SICAV
2021 31
1,763,525,014 255,376,057
92,632,773 13,414,152
0 0
17,907,820 2,593,231
0 0
3,155,726 456,981
0 0
0 0
0 0
0 0
0 0
1,441 209
0 0
0 0
1,877,222,774 271,840,630
14,200,300 2,056,345
3,511,881 508,555
8,618,567 1,248,055
2,064 299
0 0
26,758 3,875
0 0
0 0
0 0
0 0
0 0
2,517,038 364,492
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28,876,608 4,181,622

1,848,346,166 267,659,008
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2021

SICAV

31

15,528,336 2,248,658
4,881 707

0 0

67,269 9,741
15,600,486 2,259,106
22,323,018 3,232,596
0 0

0 0

667,034 96,593
659,345 95,480
697,596 101,019
338,671 49,043
147,476 21,356
193,150 27,970
345,594 50,045
27,379 3,965

0 0

0 0

0 0

149,075 21,588
25,548,338 3,699,655
0 0
25,548,338 3,699,655
(9,947,852) (1,440,548)
81,793,366 11,844,497
(€X)) ®)
214,124,604 31,007,384
0 0

(3,121) (452)

0 0

0 0
285,966,964 41,410,876

296/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

455,198,038 65,917,228
(341,944) (49,517)
1,107,523,108 160,380,421
0 0
1,848,346,166 267,659,008
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SICAV
2021 31
SICAV 2006
2010 12 17
2010 1
société d investissement a capital variable
2009 13 2009/65 @)
UCITS
SICAV
2001
2007
2018
SICAV -
NAV 2020 30 2021 31
SICAV - 12,027
2020 10 22 2020 23 2020 10 2020 10 28
2020 10 2021 22
ICAV
SICAV
2021 28 11
2021 31
2021 28
2021 31

SICAV
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us

2006 9 1

2006 9 1

2006 9 1

2006 9 1

2009 10 31

2010 3 15

2010 3 15

2011 6 1

2011 5 23

299/478

A, A EUR H, AD, AX, B, BX,
C, ED, I, I GBP, S1, S14 GBP

A, A AUD H, APLNH, B, C,
E, I, S1

A, AD, AD AUD H, AD NZD H,
AD SGD H, B, BD, C, 1,
ID, S1

A, A AUD H, A CAD H,
A EUR H, A SGD H, AN, AX,
AXX, B, BX, BXX, C, CX, E,
E AUD H, I, I AUD, 1 AUD H,
I EUR H, IN, IX, S, S GBP,

S1, S1 AUD, S1 AUD H,

S1 JpPy, S1X, SD, SX

A, A PLN H, A SGD H,
AD AUD H, AX, B, BX, C, 1,
S, S1

A, A2, A2 CHF H, A2 PLN H,
A2 USD H, AA, AA AUD H,
AA HKD H, AA RMB H,

AA SGD H, AA USD H, AR, AT,
AT AUD H, AT SGD H,

AT USD H, B2, C, C2,

CT USD H, I, 12, 12 CHF H,
12 GBP H, 12 USD H,

IT USD H, NT USD H, S,
S1, S1 USD H

A, A AUDD H, A EURH, C,
CEURH, I, I ELRH, S,
S EUR H, S1, S1 EURH

A, A AUD H, A CAD H,

A CHF H, A EUR H, A GBP H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD RMB H,

AD SGD H, AD ZAR H, AR,
AR EUR H, B, BD, C, ED,
ED AUD H, ED ZAR H, I,

I CHF H, I EUR H, I GBP,
I GBP H, ID, ID GBP H, N, S,
S GBP H, S1, S1 JPY,

S1 JPY H, S1D, SD

A2, AR EUR, AT, C2, CT, 12,
IT, S, S1, W2
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2011 7 29

2011 10 28

2012 2 1

2012 3 2

2012 2 22
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A2, A2 CHF H, A2 EUR H,

A2 GBP H, AA, AA AUD H,

AA SGD H, AR EUR H, AT,
AT AUD H, AT CAD H,
AT EUR H, AT GBP H,

AT SGD H, B2, BT, BT CAD H,

C2, CT, 12, 12 CHF H,

12 EUR H, 12 GBP H, IT,
IT EUR H, IT GBP H,
IT SGD H, N2, NT, S,

S1, W2 CHF H

A, A AUD H, A CHF H,
A CZK H, A EUR H, A GBP H,
A PLN H, A SGD H, AR,

AR EUR H, C, F, FEURH, I,
I CHF H, I EUR H, I GBP H,
I SGD H, N, S, S EUR H,

S GBP H, S1, S1 EUR H,
S1 GBP H, S1 JPY, S1 JPY H,
S1 SGD H, W, W CHF H,

W EUR H, W GBP H, W SGD H

1, 1 EUR H, 1 GBP H, 1D,
1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,

A2 EUR H, A2 SGD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT SGD H, C2,
C2 EUR H, CT, 12, 12 EUR H,
12 GBP H, S, S CAD H,

S GBP H, S1, S1 EUR H, SA

A, A AUD H, A CHF H,
A EUR H, A GBP H, A PLN H,
A SGD H, C, F, F EUR H, I,
I CHF H, I EUR H, I GBP H,
N, S, SEURH, S GBP H, S1,

S1 EUR H, S1 GBP H,

S1 JPY H, S13 EUR H,

W, W CHF H

A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, AT SGD H,
12, 12 EUR H, S, S1, SA, ZT
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2012 2 8

2012 2 22

2012 3 29

2012 12 12

2014 3 14

2014 5 16
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A2, A2 AUD H, A2 EUR H,
A2 SGD H, AA, AA AUD H,
AA CAD H, AA EUR H,
AA GBP H, AA SGD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,
AT GBP H, AT SGD H,
BT AUD H, C2, C2 ELR H, 12,
12 EUR H, 12 SGD H, IT,
IT AUD H, IT EUR H,
IT SGD H, S, S1

A2, A2 AUD H, A2 CAD H,
A2 EUR H, A2 GBP H,
A2 SGD H, AA, AA AUD H,
AA SGD H, AR EUR, AT,
AT AUD H, AT CAD H,
AT EUR H, AT GBP H,
AT NZD H, AT RMB H,
AT SGD H, C2, CT, 12,
12 EUR H, IT, N2, NT, S,
S1, 7T

A2, A2 EUR H, A2 SEK H, C2,
12, 12 EUR H, 12 SEK H, IT,
N2, NT, S1, S1 EUR H, ZT

A, A AUD H, A EUR, A EUR H,
A NZD H, A PLN H, A SGD H,
AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H,

AD NZD H, AD RMB H,

AD SGD H, AD ZAR H, AR,
AR EUR H, C, ED, ED AUD H,
ED ZAR H, I, 1 EUR, I EUR H,
I GBP, I GBP H, I SGD H, 1ID,
N, S, S EUR H, S1, S1 EUR,
S1 EUR H, S1D, SD

A, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H,
AD NZD H, AD SGD H, F,
FEURH, I, I GBP H,
I SGD H, S, S EUR, S GBP, S1

A2 CHF H, A2 EUR H,
A2 SGD H, A2 USD H,
AR EUR H, 12, 12 CHF H,
12 EUR H, 12 USD H, S,
S EUR H, S USD H, S1,
S1 EUR H, S1 SGD H,
S1 USD H, S1QD, SQD
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2013 12 24

2013 12 24

2014 7 14

2016 9 30

2017 5 5

2017 10 31

2017 11 17

2017 11 15
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A, A AUD H, A EUR, A EUR H,
A SGD H, AR EWR, C, I,
I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N,
S, S EUR H, S1, S1 EUR H,
S1 GBP H, SD

A, A EUR H, A SGD H, AR ELR,
C, I, 1 CAD H, I CHF H,
I EUR, I EUR H, I GBP,
I GBP H, N, S, S EUR H,
S GBP, S1, S1 EUR H

A, A AUD H, A EUR H,
A SGD H, AR EUR, C, I,
I AUD H, I CHF H, I EUR,

I EUR H, 1 GBP H, I SGD H,
INN EUR, IX EUR, N, RX EUR,
S, SEUR H, S GBP H,

S NOK HP, S1, S1 EUR H,
S1 NOK HP, SD

A2, A2 AUD H, AA, AA AUD H,
AA CAD H, AA EUR H,
AA GBP H, AA NZD H, AT,
AT AUD H, AT CAD H,
AT SGD H, 12, IT, S, S1, ZT

A2, A2 AUD H, A2 CAD H,
A2 CHF H, A2 EUR H,
A2 GBP H, A2 PLN H,

A2 SGD H, AA, AA AUD H,
AA CAD H, AA EUR H,

AA SGD H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT SGD H, 12,
12 AUD H, 12 CAD H,
12 CHF H, 12 EUR H,

12 GBP H, 12 SGD H, IT,
IT AUD H, IT CAD H,

IT EUR H, IT SGD H, S,
S EUR H, S GBP H, S1,
S1 EUR H, S1 GBP H

A, A EUR H, AD, AD EUR H, I,
S, S1
A2, A2 EUR H, AT, 12,
12 EUR H, IT, S, S1,
S1D, S1D EUR H

A, 1, S, S1
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2017 12 12 F, FEURH, FGBP H, I,
I EUR H, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S3 AUD H

2018 5 7 A, A AUD H, A HKD H,
A SGD H, A USD H, AD,
AD AUD H, AD SGD H,
AD USD H, B, BD AUD H,
BD USD H, C, C USD H, 1,
I GBP, 1 USD H, S, S1,
S1 GBP, S1X, SD

2018 5 7 A, A AUD H, A PLN H,
A SGD H, A USD H, AR, AX,
BX, C, C USD H, CX, I,
I GBP, I USD H, INN, IX, S,
S1, S1 GBP, S1 USD H,
SIN, SIN USD

2018 5 7 A, A EUR H, A PLN H,
A SGD H, AD, AD AUD H,
AD RMB H, AD ZAR H, AX, B,
BD, BD ZAR H, BX, C,
CEURH, ED, I, I EUR H,
I GBP, I GBP H, N, S, S1,
S1 EUR H, SD, SK

2018 5 7 A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AMG, AMG EUR H,
ANN, ANN EUR H, AQG,
AQG EUR H, AR EUR H, AX, B,
B2X, BX, C, C2X, CD, CX, ED,
ED AUD H, ED ZAR H, I,

I CHF H, 1 EUR H, I SGD H,
ID, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, 1QG,
10G EUR H, N, ND, S1,

S1 CHF H, S1 EUR H,

S1 GBP H,

S1D JPY H, S1QG GBP H

2018 5 11 A, 1, S, S1

2018 12 3 A, A AUD H, A CAD H, A EUR,
A HKD H, A NZD H, A SGD H,
A USD, A USD H, AD HKD,
AD HKD H, AD SGD H,
AD USD H, I, I GBP, 1 USD H,
S, S USD, S1, S1 EUR, S1
GBP, SP1 USD
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2018 12 3

2018 5 15

2019 2 1

2019 5 16

2019 4 30

2020 3 6

2020 2 26

2020 10 22

2020 9 23

2020 10 9

2020 10 28

2020 10 7

2021 1 22
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A2, 12, SA

A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H,
12 GBP H, IT, S, S EUR H,
S GBP H, S1, S1 EUR H,
S1 GBP H, ZT

A, A AUD H, A CAD H,

A EUR H, A GBP H, A HKD,
A NZD H, A PLN H, A SGD H,
AD, AD AUD H, AD CAD H,
AD GBP H, AD HKD, AD NZD H,
AD SGD H, I, I EUR H,

I PLN H, S, S1, S1 JPY H

A2, 12, 12 GBP H, 12 USD H,
INN AUD H, S, S1,
S1 GBP H, S1 USD H

A, 1, S, S1

I, S1, SIFN,
S1FN GBP, S1FN USD

I, S, S1, S1 EUR H, SU

A, A CNH, AD, AD CNH, I,
I EUR, I GBP, S, S1

A, I, 1 GBP, S, S1

A, A RMB H, AD, AD RMB H, 1,
I EUR H, I GBP H, ID, S, S1

A, AUSD H, I, I GBP H,
1 USD H, S, S1

F, F CHF H, F JPY, I, S,
S GBP H, SU, Z, Z USD

A2, AT, 12, 12 EULR H,
12 GBP H, IT, S, S1



60

60

0TC

1.2

1.3
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1.4

1.5

1.6

1.7
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0TC
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0.8179 0.8431
6.3735 6.6667
0.7040 0.7496

2015 11
NAV

COVID-19
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CSSF Q&A

2021 31
société d investissement a capital
variable (SICAY)
0.05

tax d’ abonnement 2010 174

0.01

20
2017
2017 31
PRC
CIT
PRC A B H PRC
PRC
PRC wIT

RQFII PRC

PRC

RQFII RQFII PRC
PRC
25% PRC CIT PRC
PE PE PRC

25% CIT

308/478



2008 PRC CIT PRC PE
10%
CIT
PRC PE
PRC
PRC PRC PRC
[2014] 79 79 QFIl
WIT 79
RQFII PRC A B QFII
wIT
PRC
RQFII RQFII
A
PRC PRC PRC
[2014] 81 81
81 2014 11 17
81
Trading A
A PRC WIT
A 10% PRC WIT
A 0.1% PRC
A PRC
PRC MOF PRC
[2018] 108 108
PRC 108
2021 11
108

us

309/478
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RQFIT PRC

PRC
WIT
PRC
PRC
10% WIT
2014 11 17 QFI1
ROFII
A 2014 11 17
PRC
Northbound
PRC
SAT 2018 11 22
2018 11
PRC WHT
2018 11



A AX B BX C I S 81

AD SD

A AX B BXC I NS 8§81

SICAV

AD BD ED

SD
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A AUD H

2.25%

2.25%
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A CAD H 2.25%
A EUR H 2.25%
A SGD H 2.25%
AN 2.25%
B 3.25%
B CAD H(b) 3.25%
c 2.70%
E 3.25%
E AUD H 3.25%
| 1.45%
1 AUD 1.45%
1 AUD H 1.45%
I EUR H 1.45%
IN 1.45%
S 0.15%
S GBP 0.15%
s1 0.85%
S1 AUD 0.85%
S1 AUD H 0.85%
S1 JPY 0.85%
S1X 0.85%
sD 0.15%
SX 0.15%
s 0.15%
S EUR H(I) 0.15%
s1 0.80%
S1 EUR H 0.80%
) 0.15%
SK 0.85%

(b) 2021 29

(1) 2021 11

2021 31 2021 31
SICAV
15 6,565
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B
BD BXX H 0.00 4.00
BX H 0.00 3.00 0.00
4.00 B2 B2X BT
E ED H 0.00 3.00
C C2 CD CT C2X
CX H
0.00 1.00
2021 31
11,631,600
2021 31
2,027,193
2021 31 127,708
LLC
1,991,657
0.01%
LLC
2021 31 42
usS
2021 31
99,343

2021 31
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2021 31

SICAV

475,355
633,489
1,502,803

298,999

313/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2021 31
2021 31
2021 31
SICAV
2021 31
1,337
716
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20

2021

2021

2021

31

31

31

563,960

315/478

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao



SICAV

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

UBS AG

UBS AG

316/478

12,399,662
8,779,146

2,763,621

59,276,297
36,290,071
12,869,212

6,185,466

10

14,543,039
11,061,290

3,023,431

64,848,904
42,563,086
13,514,996

7,793,381
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2021 31
SICAV
255,646
548,514
718,946
JP 418,054 1,782,169
39,180
2021 31
SICAV
2021 31
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16

SICAV
SICAV US

2021 15

2021

0.20 0.45

0.40
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2021 6 14

SICAV

0.65

us

2021
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SICAV
*
1.76%(1) 0.05% N/A 1.97%
1.76%(1) 0.05% N/A 2.00%
1.76%(1) 0.05% N/A 1.99%
1.26%(2) 0.05% N/A 1.47%
1.76%(1) 0.05% 1.00% 2.95%
1.26%(2) 0.05% N/A 1.46%
2.21%(3) 0.05% N/A 2.42%
1.76%(1) 0.05% 1.00% 2.97%
0.96%(4) 0.05% N/A 1.17%
0.96%(4) 0.05% N/A 1.20%
0.90% 0.01%(13) N/A 1.05%
0.60% 0.01%(13) N/A 0.68%
N/A

* (TER) 2008 16 Swiss Funds & Asset Management Association (SFAMA)

(1) 300,000,000 1.80 300,000,000 1.75

(2) 300,000,000 1.30 300,000,000 1.25

(3) 300,000,000 2.25 300,000,000 2.20

(4) 300,000,000 1.00 300,000,000 0.95

(13) 50,000 0.01

319/478
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STATEMENT OF ASSETS AND LIABILITIES
May 31,2021 AB SICAV T

International Internationnl Global Real
Health Cure Techimology Fstaule Securithes
Partfalia Parilalia Partfolio
(LR bA [LEA LU L]

ASSETS

Investmenls imseouriiesal value ..o .o o iii e B LTRISISNN4 5 1 AS5295TRY S 46674021
s o G2 632773 20661 421 691 05
Roccivable for investmemt secunitics sodd ..o n i iaiiii i ian e AL 26,957,169 55987
Roccivable forcapital stock sold . ..o o oo e 17 9607 530 11,658,729 4773
Cashatdepositary andibroker ... o - A -
Davidends and interest reeeivable ... L o 31557 60 463 Q2 880
Unrealized appreciation on forward foreign currency contmets .. .. ... ........ L 599233 47347
Unibealised appeecealion o sWags . . .. ... ..t iii e - A} -
Uplront prefmiums paid o sWap CORCLE .. .00 s nnenrrrrarsssnssness L Ak A
Unrealised appreckation on fnancial fulunes Comeacts .. .....onvennnnnnnn.. L% ) e
Inperesl receivable O SWAPE .. ... i i e a e L Al A)-
Receivable on secunties lending oS, . o oo v rassmssnrrrraransasanees 1441 3318 19
Defermod organiFalbm SXPEISES, | oy vaaarrer s rasansanrrrrassasaranees L A} A1
L T [} ) -

_LETIOT 1 524,196 Rk 48471926

LIABILITIES
Payable for imvestment secunities purchased - ... Lol 14 2000 300 24 923 829 547,755
Dute ter depositary amld Broker. ... ... e e it 1511881 1 .303 907 218290
Payable for capital stock pedeemed . ... .. .. e 2618 56T 7305 75T a2 227
Unrealised depreciation on forward [Oreign curmency conimets .. .. eea. .. 264 412 20654
Unrcalised deprecialion om SWas . . .. e e e e s onr i aaaann L} -
Davidemds payable . ..o oo e e 26,758 28,606
Uplront premiums received on SWap SOmISIS ., .. uee i raransnsnness L
Unrealired depreciation an financial Mumes Comimets . . ..o nnrnnnnnness oL
Payable for reverse repurchase AEmeemenls. ..oy seecnriciaranansnnns Lh-
Inberest payadde OmaWips oo iaaasnmr i asaar s n e n s Lp-

ERC R
=

Ohpticwns written, @ vile .oy ams s i m e s e aa s <Lh-
Avcerued expenses and other Iabilities. . .ooo0 i iii i e 2517038 2159945 204 627
28 876 608 36,283 RS0 1AT1 200

NETASSETS ... ieiieniiinrnnnssniiinissnsnsnriisianannsnees 3 LEISI6066 5 |A870120956 5 47000717

Soe nales [o financial stlemens,

326
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AR SICAV T
=
Sustainalle Emerging
Glohal Trshin Euro U5 Small Markits Short Duration
Thenmatic Girawth High Yicld anel WideCap Multis Asnel HALE Income Plus Iigh Yicki Helect US Equily
Partlalio Partfolia Parifolic Fortfolia Parilolia Parifolia Portfolis Partfolia
LR b (=D iEUR} {LESDg iUsg [ 11 )] 1Sy LLEA L

SIOGAARTATT 5 160663286 £ 350357647 5 164065012 5 LIS0S61605 CNH 4500007471 51 30408192 & 3507473793

4,753 533 1 A19 856 1064147 1423634 22598203 28,781 351 19,149,106 T5568 595
9353114 1131277 3546 763 Lot R 1257786 -0- L1807 ST 135
53,457,103 1271770 445 807 3204 837 2,639,301 118,563 373 12477001 40164 1024
1,261 393 1011 486 418512 - 54 9000 856 230 82] 782 16,680 437 A
1574359 Al 403 437 145938 9,103 541 60 450 165 16832375 1RSI 0M9
110R5 206 2491 ara7s i) 4473345 TREIEIG 530408 2241330
Al Al EB EiR 4770316 N 4623046 A

A1 Al A - 5670268 < 9767 R43 A

Al e 15,700 aile 2092 201 97 833 2THTE Al

Al Al )= b &1 082 5018 G309 B4 Al

25931 A 1 - M -1 e 1065

A= A= = si{i= Al <= <l Al

A1 466,512 - i 58 i b A1
E108.211.131 165 966 673 6 044 30 165 62T 250 1 i, 105 A0k 55325563812 1382863232 3AEE 348 D00
B.041 510 975559 2364 541 401979 4873728 TO23T 907 6, 183430 67871805
15029947 EiR 1 5 569 10014,738 49067 378 1621288 11 466,263 3320419
3,790,993 3,038,770 1468 553 B56, 10 6,192 359 2AT6 041 2 006,337 14070 AT
4044 931 1,703 149 451 S0 656 9735 309 GO0 700 TIomT 238552
Al Al ) b 2 R46.714 1651 967 THE] 266 A}

134 065 4 083 180,715 iR 1307 685 QA5 074 527119 22657

A= Al - () 16479 15301 944 2.2 by Al

)= ] 149,710 b 1640k S %0 albs )

A1« ale N b Al i e a1

4l - Fs «- 404 SES 1 047 507 274613 A}

- A - D 152 450 e A= A}

6,700 6700 4 545 944 164,330 303 248 4210975 6,956 6 1721032 GA1,217
40,842 130 066 359 4513878 2486517 £1AM5 102 121 075 463 33745723 115223 124

SEOGT 36011 5 1ST00028% € AF52M0S51F 5 167140433 5 12190300 CNH 5404 488 349 51 340117500 5 3573124 877
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2021 AB SICAV T

Emerglng
Gilobal Plus Market Local
Fiveal Inoome Sebect Alnaolute Currency Dbt
Portfolio Alpha Portfalia Fartfolio
(LI ] (L] (LS

ASSETS

Invesiments in Securiiesal valie ... o e ir e, B L2 1GSETS 5 BSO63199M 5 231730065
T 19451 554 T9.285,151 14,171,241
Receivable Nor investment securilies 500l | .. 0 vssmnrmrrrrrananmernerns 22 A6 Bl 5 S50 40y 392
Rmt'i.\.'umﬂl'mr.lpilﬂ\a:u.‘kmﬂd........................................ TXGN0TE 15787314 4 057
f‘.‘aﬂluldept“ilua}'ulu]brl.lk‘:l'.......................................... G A & B0 RORp 1E1 271
Diavicherds amd intenest reeeivibde L. .. uwns s is s irr i 6,446,147 677491 5220713
Unrealised appreckation on forward [oreign curmency commets .. .....oeen. .. 4184270 31347 5020508
Unreiliacd appreciiLion om SWIPS . . .. ueeeen i iarasaansmsir i s aannnsans 2059412 13 167 451
Uplront premiums paidd on sswip Conlisels ... vvananeneiiiananaannnsnns 52157 e A=
Unrealised apprecition on inancial Iwluns comiisels ..o ooo i viiansnnsnsins 1062 3549 Al 1195
Intercsl roceivable omSwWaps ... i i i iei i s s e ar e 43510 Ak 2,013
Roceivable on secuntios bending income. . ..o vniiianiii i iiiaaaannnaas Lh- 12,287 -
Delemed onganiralbom CXPEISES . o 0y sns s asaannm i Lk Al -
Otherreceivables L oL oo e i e e e - 10343 6 731

1 0503 3000 504 6 169 679 266778267

LIABILITIES
Payable for nvestment securiies purchassd ., ooy ssaeseriinsannsannins 62210873 27 A0 A6 37561
Drwe to depositary amd Broker. .. ..o iei i s e 217350 i} Te0.732
Payable lor capatal stock redeemad L ..o e e i s r e 972456 52,7400 A1
Unrealised deprecrtion on forward foreign curmency conbmcls ... ueeaeveens 10836, 7549 1 i 507 I057.529
Linrealised deprociibion am SWIPS . . .. ueeee st aansniir i s an e 4.1 5T0 507 345 1 A210
Dividhends payable ..o i s ra e Lake A 1570722
Uplront preminms reccived on swap contisels ..o iencii i iiianaannnsans 1079554 Ak -
Unrealized depreciation on Anancial fwumes oommmets . .ooooooiiiiinaaaaeeans 2300 500 1554 853 12,140
Payable for reverse repurchase agreemenls. oo oo iianceiiiiiianaansesnns - - -
Inberest payabde OmswWaps .o it iiii i s s s e i n e ELUEY L) 12547 372 661
Options writhen, ol valbe © ... i i aaa s L A 3z
Accrued expenses and other liabilities. ... ..o 1,149 248 28,108,161 232023
H2810.231 ) ALK SR HAR 304G
MET AT S i B LDNIOSS0TE 5 GDATAOAT 5 25K 3439461

Soe nales [o financial stlemens,

8
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AB SICAV T
R NhRhR  —$$—— — ™———nnnYnnnnnnannYh5mm\$:
Emerging Emerging
Asla Paclfic Market Markets Low Global & I G o
Lol Currency . Corporate Beldt U5 High Yicld Lo Yolatility Yolalility Fauity ynamic Bond LS Enuity Lilobal Exquity
Dbt Partfalia Portfalia Partfolia Erquity Fartfalio Partlalia Partfalia Partfalia Partfalia
L ] (LA (USRI (LS (LR ] (GRFY (L H] (UE0

S OB3AI505 5 1324220 5 ISLITESG S AZRESEOTAS S5 9IG3I3239 f TTAMMT2OZ SI2R520G3T2 5 65RAIS646

2,258 632 5658 184 HARI A0 69,124,147 54612376 B A42072 12,2584 546 21.639,724
4 699 459 TH1 243 107 956,122 A 5.778.759 A1 A

45 021 351,600 41 339 33358 599 177565 14338 74826074 4054 380
44,195 518 900 1853388 SO0 LK 40092 804 60970 796 A} 13,156
GHU 365 1736595 2150 854 T 300 AT 1 422383 SRAT 3xN 217 944 415
343 251 11170 35 AU IA57. 159 204 10430 831 30257 2165606
- 71353 AR A3 A} A A A= A

A1« Ak 1087 450 Ak ak 27020 1 a1

352 2641 33860 A A 333986 A1 £}

40- 185 135,162 A A 2076 A -

4. A Ak )T 562 A - &)

- A Ak A A 4. - -

24 1606700 24818 - - 20 H10 -A)- -
570234 M4ISEER6] 164315339 3600707572 GEGAID22E  B1LI44.179  13TIOSTAGG  GETASIATT
1397114 12593 440 15034 ARG SRO9900 % QIE A58 1179339 54652377 A
40,276 565571 1621293 1660933 A} 2AA1 486 12400 425 A1
46K 05 I 244919 23071.734 A 15775 | 66T BG5S TELIRS
ELTRLLL 108 565 23 A4 T22379 656 I TR RIN 171 622 1277276
4. 57204 285 046 Ak Ak 1522009 Al A1

211 257 10.22% 672 540 6520 164 1877 430245 147 651 B4 A63
Al- Ak 151 349 S A 540056 -Al- A

30 35 4399 3938 - - 49661 - -
- A s A A - - Ao

Q- 8424 4 55 - A 16,491 - -

- 25,003 A A A Al A1 A
155874 193 410 143 426 4927470 1,459,759 377055 1,342 342 G500 B35

2 Rl B8 2268 A36 5085 420 Q6321708 2 350 950 12238 985 T38RI 382 1503763

S AR 5 130319425 5 150229919 % A80MAR5E6] 5 GRJDINITE £ TONOO05194 S13026T4088 5 6% 150,114

et
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2021 AB SICAV T

Global Core Aska Incoms
Faguiiy Cpporiunithes Gilobal Income
Partfolia Partlolia Fartfolio
(U (L] (LS

ASSETS

Invesiments in Securiesal valtd ... o it i e rennnan e B LT2TA20233 5 SORA32329 5 1034967600
B Lt T 5931 35 32309313 1961743
Receivable Nor investment securilies 500l | .. 0 vssmnrmrrrrrananmernerns AA5002 12 0hh AR5 256,446
Rmt'i.\.'umﬂl'mr.lpilﬂ\a:u.‘kmﬂd........................................ 14583038 3 RO6. 740 1360
f‘.‘aﬂluldept“ilua}'ulu]brl.lk‘:l'.......................................... L= 1671853 1461739
Diavicherds amd intenest reeeivibde L. .. uwns s is s irr i 2846750 75012 940 1300792
Unrealized apprecition s forward foreign curmeney conlms .. ..o erenn o, 1051195 138,057 168299
Unreiliacd appreciiLion om SWIPS . . .. ueeeen i iarasaansmsir i s aannnsans L ke 270635
Uplront premiums paidd on sswip Conlisels ... vvananeneiiiananaannnsnns L e 36770
Unrealised apprecition on inancial Iwluns comiisels ..o ooo i viiansnnsnsins U B0 131637
Intercsl roceivable omSwWaps ... i i i iei i s s e ar e L 62,775 37039
Roceivable on secuntios bending income. . ..o vniiianiii i iiiaaaannnaas 170X L -
Delemed onganiralbom CXPEISES . o 0y sns s asaannm i Lk 531 -
Otherreceivables L oL oo e i e e e - Ak 48 BS56

17553100615 655024 sy 113526076

LIABILITIES

Payable for investment secuniies purchased .. ..o i o e 19,140 563 45723904 37239
Due o depositary amd brokier. ... ..o oo i 67 506 1,359,507 234046
Payable for capital stock redeemsad ..o o 1,343 9 B 527 478,711
Unrealized depreciation o forward foreign currency commets ..o, 1,400 591 432 536 618,130
Unrealised deprocialion o sWiaps . . .. .o oottt c e i e i e L 70552 1.761 399
Davidemds payalle . . o T 118 2667 853 162 657
Uplront premiums received on SwWap comiscls ... ... o on i i irrnnaannnnees L RO 64T 1059421
Unrcalized depreciation on financial Muiumes comescts . ... ..o vnaannnnen. L 130 008 ) 443
Payable lor reverss repurchase agreemonls. .. ... .. oeeecnrsnrennnennnsns L o} 30143 5008
Tnterest payable O SWAFE ..o s s nnrnrrrsianaannr i L} 218019 Aa12
Opticms wrillen, SLVAIIE _ .o ims s s s a e rr i L Fis A=
Acerved expenses and oher Babililhes. ..o oov s i e 1457412 285,125 204746

24,1300 276 51776828 H061.742

NETASSETS ..o ininiinitsnicncnncnni e 3 LI3LISDIM § 603287252 5 105464334

Soe nales [o financial stlemens,
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AB SICAV T
L]
g ng
Asin Low Market Db All Market Alternative European Eurozons: American All Market
Yolatility Equity Total Returm Total Kelurm Risk Premdn Equity Eqquity dirowih Income
Fartfolio Partfolio Partfalic Partfalia Partfalio Portfolio Portfolio Partfalia
LR FLE (U= U=y iEURS (EUR) (L2011 (LB bl

S RS54 5 TORS2ATI S 2138732 5 S32O0RTS € GA20413T4 € RIS034B53 Se025619031 5 1 0ATAR2T6T

157,791 3964 555 36032 2610,703 10043 A58 28,044 740 56067 A0 163073191
NS 35 6% 472 374402 0414 H15,165 Al L e B

NS Es - - 9 0%5, 169 4,120 50% 431,801,141 15921 359
3006 4526345 301 234 11,730.32% - Al A3 26651190
TIET 1.157.21% 34 00 [RER 2B15357 2016130 1.741.216 BRGNS
A} TOIET 7304 671 303 244,704 478712 156833 4451 026

Ak LLITEY 267 543 1,163 956 £ (s Ak 26T A5

Ak 25731 el 1% < a1 al 11235 /M6

- L w240 139 628 e ) N T AR

s 20hF 9052 19.95] - Al A 1518399

- 0- 7 - ILEN D6 05T A A-

- - Ei Ei - - A -
20024 Ak 7710 53,153 - -0- A- A-
4044317 H1690.174 25 24 UK TH201 306 085 364 65T B61 616061 6427485931 1660 648 314
A 3RS TR AT 566222 6,805 250 1 025 659 - 2R2AT2 240

- 276624 LLUEA RS 4473,131 2RI 2ER 1,727,701 10, 776525 1961 859%

A1 13502 Es 1,910 6435374 2065721 24,730 594 500 S8

62 B4 506 29 348 1081 418 ITIT 15821 576,347 50770464

Ak S70: A3 43,756 1,708 819 -0 Al A3 16,317 365

T4 4674038 - 547 088 AT 531 5RO 2TR AT 20 T8I 293

A 322,192 30 2164 L} 0. A A 9730 043

NS 5 50 51 494 Tr2322 A Al A3 1.701.760

Ak oLk oAb A A AJ- Al Al

Al ThASE 12,775 50,269 - A= Al B 565

Ak 27 853 Eis Ri% - ) Al 523321

6 244 128, S0 89 540 33652 HATATS 1126158 6219955 2ATR 639
65 IR0 7,354 547 306 651 9524231 17424 535 T A0 368 42951240 336067 418

5 FATASAT 5 T4AMAIT 5 MA09A56 5 GOMETORF € GATOM005F € KA I6569F S6IE4534691 5 1325580396

RE]
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2021 AB SICAV T

Al Chinm
Eoquity Chilnm A Shares el Bond
Partfolio Equity Partfolio Partfolia
(LR 1] (NI (N

ASSETS

Invesiments in SecuriBiesal valtd .. ..o i i e rernaeae B 2000254 CNH 19594295960 CNH 738 833862
T 323 170,939 A
Receivable Nor investment secunilies s00d .. . r v smeorrrrrrasnnnnns =L A= Al
Rmt'i.\.'umﬂl'mr.lpilﬂ\a:u.‘kmﬂd.................................... Ei 8 IRI51T2 Al
::‘a\1lullhp|.ﬁilu.1}'ulﬂl1.“fl.lk¢l‘...................................... 4,041 AT.A61 2008 B 286 00
Divicherds amd inberest feeeiviable L. .. ovrnn s smn s iaaa s 18074 ERRS-15 1 9850,721
Unrealized apprecetion an forward foreign curmescy conmsts . ... .. ..., i s 762 Ak
Unreiliacd appreciiLion om SWIPS . . .o ueee i iaiasaassmsir i aaannn =0 Al Al
Uplront premiums paidd on sowisp Cconlmels ... vvaaanenniiiniannanss B - Al
Unrealised apprecition on inancial Iwluns commsels ..o ooi i iiiannanas L 1= Al
Interest roceivable omSwaps ... i i i iei i s s e -0 - -
Roceivable on secuntios bending income. . ..o s iiiansni i iiiaaaana -0 A1 -
Delemed onganiralion CXPenseEs, .oy eeesnr i iiiasaasnnsiiiaiasnnnnn -0 - 55 000
Otherreceivables L oL oo e e e e e 400 B8 1158 025 -

2792 365 2001 550 929 2026023

LIABILITIES
Payable for investment secuniies purchased .. ..o uaa o e ch
Due o depositary amd brokier. .. ... oo oo i e o 230077
Payable for capital stock redeemsed . ..o iai il -0- 2 471
0 04 A6
Unrealised deprocialion o sWiaps . . . ..o oottt aa i i A
Davicemads payable . .. oLt b 554 2094,
Uplront premiums received on swap comisels .. ... oo in i irnenaannn Eis A1-

Unrealized depreciation om forward foreign curmency conmets ... o.

Unrcalized depreciation on financial fulumes comescts .. .. ... ... ennan.- i A=
Payable lor reverse repurchase agneemenls. .. ... .neeinrenrnnannns £ o
Interest payable 00 SWAFE ... s s amrrn s i sansan i as s - A1

bbb RELLL D

Optioms wrilten, SLvalte _ ..o s amr s s a i r s =L A=
Acerved expenses and other Babililies. . oo oov s ii e i e e 5] 50 1619358 976.51%
] S0 2MiA24 IITORTS

NETASSETS .. \0uinineisiiininananinisiinsnsanneneieinnnenene § 2730645 CNH1S99578505 CNH 819855148

& Including restiricled cleanng reserve contnbution (< defined in Ollering Decument) of CHY 460658 (CNHATD A66). See Note .
Soe nales [o financial stlemens,

Az
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AB SICAV T
L]
Susininable Sustainable Europs
Financial Low Volatility Total Global European (Ex UKy China Concentrated
Credit Return Eaquity Themutic Thematic Equily Event Diriven LIRS ] European
Partfolio Partfolis Credit Partfolio Portfolia Paortfalic Partfalia Partfalia Equity Partfolio
U5 FLEA ] (ELUK) (EUR) {ELUR) (LB L {ELR)

5 WS 033362 % NETAMTS £ 29261834 € 2395171 € 2ARTAZE 5 116253145 § 22099838 € 271570
B2 5 1580641 582330 150,527 149,454 6,889 836 1 A20530 24,982
785, 19 3877026 296510 A 14,695 34652 216,035 Al
351,700 63 500 A A Al A3 A1 Al

eyl 6556303 500,501 A Al 44,456,523 212951 Al

2000 52 251 68T 228,151 4 885 0,152 Al 162 IS 4641
155618 33444 211 525 2444 150 15,756 113718 A

oA Fi o} A o) RAS58%2 21.502 £

<[k s s s e dl il A

<Lk L 13105 o s 4 137 A

- A £ Ao A 144977 14,129 £

- s A A Al A Ak Al

Fis - [ Ak - - RRTO 12986

20036 1000 507 27018 i 423 - 21830 5620
214532 999 131,381,195 30671383 3584738 I062 014 176219 30 24203 2% 3374059
6, 116883 1521 937 314640 A 65 053 239051 243317 -
- - 115583 - - 250,784 -0- -

TO5 448 45 365 - A - - - -
1528 395 181,148 90248 23 1.38% 246,634 - -
Ik Eis £ A - Q863578 10,220 A1

K57 ARS8 24976 T4 865 Ak 1] 4 El| -
- £ A A Al Al 14 464 Al

L 6,774 0% 432 A - Al 1.305 Al

Ak £ Ak Al Al Al A1 Al

Nis £} Eis A A]- 299,236 12527 4

<L Eis Ak A Al A3 - Al

131 896 162,745 T3 554639 LT 205 B 933381 S8.904
03450057 9414379 672 549 57 863 157 948 10,135,194 375,285 58,904

s 205492892 5 120966816 € 29993434 256875 € 2O04006 5 165084607 5 23O16.743 £ 2715135
ERE]
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STATEMENT OF ASSETS AND LIABILITIES (continued)

May 31,2021 AB SICAV 1
Lew Wolatility Al
Market | Sustninabde All Arva European
Porifolio Murket Portfolio Alpha Port folio
(USIH (EUR) {EUR)
ASSETS
R o e o I e T e | <. 1 1882 862 £ 30,707 € FiN
e 1 845878 SEA835 168539727
Receivable for investment secunifies sodd ..o iiiiiiiiiiiiinnaaas 1ETT 12330 -
Receivable forcapital stock sald . .. ... oo e -0 41- A
Cash an depositary andibroker ... ... ..o i i e 445350 17653 1949072
Drevighends and interest receivabde L. 128515 22735 A1
Unrealized appreciation on forward foreign curmency conimals oo v ve e 58106 25,102 23371
Unrcalised approcialion o SWaps . . . ..o oottt a i e i 102,777 Al- 1371518
Ulpfront preminms paid o sswap contEeis - ... ... i oe i i e 108 914 A1 Al
Unresilized spprocition s inancil Munes comimets . ..o iiinnannas 2EEEY 24,340 Al
Interesl receivable onSwWaps ... .. iieiiii i s s i s 20,755 A1 6,244
Receivable on secunties bending iscomse. . ...l -0 - -
Defermod organiZalbdn eXPEss. . ..o oamrrnrrrrsaasannmrrrrasaaannns A3 BR1G 19385
CHber receivalles . o oo v nvnnnisisi s ma s s s 31315 1110 63 58]
2173520 11009 62% 178 005 B8
LIABILITIES
Payable for investment securities purchased ... s v isvei i iananaansns 128,734 A3 Ak
Dhae te depositary amd broker. ... oo i i i e s s 28 ABH 8,227 JARD 30
Payable for capital stock redeemsed . ... oo i -0- 41- 45 7500
Unrealised deprecation o forward [Oreign CUrmency commets .. .. ... ..... 57413 11634 135381
Unrcalined deprockalion om SWas . ... oo e asasnrriaiaaannas 19 s A 3996 64%
Drawicemds payable ..o e i e i i 142 - -
Upfront premiums roceived on swapcontmels ..o oo iiiii i iaiins -0- - -
Unrealized deproceation o inacial Mulunes Comraets .. .o.ovvevvnnnennne. 4,349 )= A}
Payable Tor reverse repurchase agreement. ... e snsenrsrisasannnnns wlhe e e
Interest payable Om SWEFE ... iai i s s s s s e 15 - 3zps
Oplions wriltem, sl value o ..o i et e -0- - -
Aceroed expenses and other habilities. ... ... . 135273 52002 207 815
631,780 TLAT3 2065 550
Bt o I - 20,103 140 € 0937756 € 169953 348

= lnvestment sctivity within the Euso High Yweld Portlolio that relates w #s investment i the Financial Credit Portfolio, investment sctivity
within Emerging Markets Mult-Asset Portfobo that relates to its investnent in the China A Shares Equity Portfolio, myvestment activity within
RMB Income Plus Portfolio that relates wo ats investment in the China Bord Pontfolio, mvestment acuvily within Global Plus Fixed [sconse
Porifolio that relates to its investment in the China Bond Portfolio, investment activity within Asia Pacific Local Currency Debi Pogifolio thau
relabes to i investment in the China Bond Portfolio, investment sctivity within the US High Yicld Portfolio that relates to its investment in the
Financial Credit Portfolio, investment sctivity within Global Dynamic Bond Postfelio that relates (o s investment in the China Bomd Postiolio,
mvestment activity within Global Income Portfolio that relates to s ivestment in the Asia Income Opponunitics Portfolio, imvestment
sctvity within the All Market Total Betwrm Portfolio that relates (o ots investazent in the Swstunable Global Thematee Ponfolio, Global Plus
Fixed Income Porfolio and Altermative Risk Premia Pomtfolio, investment activity within the Sustainable All Marker Ponfolio tha relaes o
i anvesiment i e Sustiunable Global Thematic Credit Portlolio and investmenl activity within the Shon Duration Income Portfolic thal
relates o its investment in the Emerging Market Corporate Debd Ponfolio and Asia Income Opponunitics Portfolio has been climinated for
presenlalion purposes of the combined hinancials,

See des o financial stemems,

LS
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AB SICAV T

Short Duration
Incomae Port folio Combined
1USI iUSI)

s 2644TRD5 3 35007 BIESLF

272679 1448 879047
14 G54 589 458073
Eis 395 BRI R0
213867 276060621
297 MKk 123724515
110 TO 624,154
1362 34,307 387
65 295 25 6435 466
13 4,232 il
THAR 3 ADE R0
ik 351 340
12 543 131 534
T3 1421 659

27374250 IRO5 A0S 631

21774 TI8.335614
216428 145 ATHATI
=Lk 140,372 A9
20,190 50522764
15173 55016553
71 X5 552,143
73,129 18 876,859
7072 11517084
15341 36 4984 544
Ak 32333
[k THIATS
TE BT A65923

2379637 12811177542
5 0N 651 5 BT66L TS0ATTE

330/478



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended May 31,2021 AB SICAV T

Glabal Real
Internathanal Internationnl Estate
Health Care Technology Securities
Partlolis Portfolia Parifalia
(L1 1 (LA 5] iUsng

INVESTMENT INCOME
e - 1 155283, % Anninsl % 1. 156605
o5 R sl T
SWAP IO & o v aw e s r s aaammmr s A A E e Ak LS A1
Securatics Jending BOmE, B0, L s e ser s ia s s s s r s e 67 268 262035 3987
15 6000 456 3R65.T16 1061332

EXPENSES

Managememt [ee. . ... oo e 22323018 16,511 576 405 504
e A <[ -
EXPORSe 5 SWIPE | .0 s n s s s aaamr s a s Ak <[ A1
Managemem COmpPany 168, ... e inr s s s 6T S S5TRI8 19,693
T ] 654,345 GROL 103 424932
T LT L L 697 500 MiTn 1422
Prosfessional [E6s oo vuene s nsanaasnsnnsinsasansasnnsisanansnsnns i 33867 286,552 63502
Diepositany and custodian Ffees .. .o e i i inaanmnn i ra s m i e 147476 HE.245 17.772
Accounting and admimistration foe .. .ooveiiiiiiansassiiriiiiaiassnsnniias 153, 150 156471 12042
Distribulion e ..o o e ia i s e 345 504 481 514 13380
PRI o oo v v i i e cmn i a i e s a s a s 27319 TR, TR -0-
OMEANIAEION CXPEMSES - Lo u i ie e i i aaaa e ea i aaaae e A -0 -0-
T e A -0 -0-
MSCElIAMOUE | L. o e a e e 145075 103 501 41,867

25548 338 19 342 6590 T40 195
Expense reimbursed orwaived .. A I (41.536)
B 25548338 19342 6500 TOT 659
Met investenent income{Iossd L. L. (9947 852 (15476,974) 453673

REALIZED GAINS AND (LOSSES)
O investments, forward [oreign camency contmels, swaps,
financial futures contracts., opions and CUMERCY. . oo o or e it rananannrraneas 51793 306 2214158631 S04
Capital Withholing % .. o0 v e e imess ias v aassmn s issaanannnsresasins (33) fis -

CHANGES IN UNREALTZED GAINS AND (LOSSES)
L 204,124 604 HE IS, D4 11 &76 086
O fnanciae] IUTES QOMITIEIS + 4o u s sssmmmmn e e a s na e ns e - [p -
On forward foseign Cumency contrels ... .. (3.121) 41496 {552)
Omswaps ... nianes . . e e LS (k= A=
O opIons WIBUEI L 4w v s e s E s a s E e Al =[b= ==
L 255 S 418341 207 12 55 s

CAPITAL STOCK TRANSACTIONS
DT e INEY. . o o oo v e s n s s e 455,195 03% 402324 871 (7241 656)
DHSABIBIENFING, . . ..o et e s seme s mmr s e a e (341.944) «[h (300.332)
MET ASSETS

Pogtnning of YouRT: i o aissvsisssnasssriisiiassaaa s pRTTERREEREREERI NS 1107 523,108 667 246,TER 41,743 039
Currency translotion adjustmem .. oo oL i A= - --
End ol ¥ear, ... on s s mmr i eeaaa s B LRIB3GIG6 S 1487012056 5§ 4T000517

Soe nales [o financial stlemens,
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AR SICAV T
. __________________________________________________ ]|
Sustainabile
Global Eurc High US Smuall Emergling RMB Short Duration Select
Thematic Indlin Growih Yiekl and Mid=Cap  Markets Multic Income Flus High Yiekl % Equity
Perifclis Portlolic Parifolic Porifalio Asset Portfalio Portlalis Partfalio Partfolic
&N T {EUR) (U5 {USDY) 1) (LS (U1
S MRS5S 5 pADSIMD £ SRRA2T S5 1LaeD355 % 21240032 ONH 1047201 % A % 32735704
Al 187 12073304 o 27393675 100 414,410 51,007 995 i
il 1 34 b AT6 556 919319 BAR2 550 )
41350 A)- A 21 24684 b - 2846
1Eh9E4 945 1405227 13541050 LI ATS 49012977 105 280,950 ST, 545 3273870
51T ATR 2 660,106 1433817 14075 564 15962714 IRA31 471 10,118,227 20,303 302
A Al A A Al b A 6133632
Al Al 1673 b 4027434 M3 206 TARLI0T Al
623254 #1,124 #0044 40,087 45374 1302497 S40.072 FEER
977333 176272 80921 16524 501,226 1185411 SA2ERT 705
677277 B1.59% BR.T30 46,112 479473 1 616915 556,185 Wik I TH
364534 224884 137375 139603 617 684 | 384,005 T G467 505
192493 1167483 nl 525 17522 15001 SO0 EIRTI0 151397 460258
4 555 449,441 s 130 40,194 167 205 570,145 155,000 217,124
160 577 49,108 244 (153 153,782 b 10 050 -
25 4145 100154 2401 15330 0,135 15876 10411
- A - - A b A- -
Al Al NN RIS Al N8 - -
-1 A1- - - 194 b A -
152A4TH 51,988 72,738 45831 3IRAT 444000 192 359 537010
23,000,305 1503348 2045 247 1514510 231571262 IR 0ET R 15237 494 40 1146 S0
(15) A0- - (107 215) (4 1,344) -0 - {14031y
33,000,200 3503348 2045247 1407 324 33520918 IROST 08 15237 494 J0,132 f55
{12.015.345) (2008,121) 11,495 b0 {246, 2409 25483050 6,333,342 41,963 051 {7,293 0499
148, 786 S60 2047216 (4033620) 10430517 M) 222 646 24770053 14,301 566 Bi16515 638
{4,206 455) {4 400,784) -A- b (16573 NN A -
320,730,771 64, THE N8% IHK12273 40,291 572 225.356,182 (125747 935) 60,524,331 EYEROEREL
A Al {154,850) A 4251857 (1 448.680) (125.852) A
7754858 (6.825) {655 580) (RR218) (11.346,253) $2.005.321 (139.244) (560,562
Al Al 58067 - {19 518.036) 4,19 480 1270761 -
- Al (- pis 4149 670 < A {3
SU0050 HED B2 404 574 43520,133 50,387 342 443211259 1010923711 I36RUE613 12006706060
1. 730,936,406 (3RARIET0) (5600 46d) 063, 303 44 3 (358,460, 734) A NS5 A8R. 161 IITOOAD (1094130 398)
{1 200 865) (9, 168) (1501 557) - (40,104,176 (2 ROR 144} (TATR025) (22 f56)y
BT 582384 133252453 MEZ13401 53380648 174457825 LA0ANE621 L0021 0030 3465398 265
=)= 3= A= =[P - B Al Al

S 3067360001 5 157000289 € A5503051F 5 167040433 51209004304 ONH 5404 AR5 340 £ 1340007500 § 3573124 877
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31,2021 AB SICAV T

Emerging
Global Plus Market
Fined Selecl Alsolule Local
Incame Alpha Currency
Porifolia Porifilia Dbt Parilalia
(L] {USD) (UISD)

INVESTMENT INCOME
T . 1205424 & S08063 3 A}
L 20300798 161 425 17150511
WP IMCOHTIE & 4 e ww e i v ns m i mmm e s s raaaaE e e s aE e 476057 1005 148 364
Secuntics ending IMCome, mel. . ..o i i i s rm s s e -l 25030 ELS
21983279 5286, 190 17 298875

EXPENSES
Management Bot. « c o s v nuniiaa i cn s nn s e G N 5336392 100 P 540 Rl |
LT Ak 31614276 -0-
EXpemse o sWIAPS .o e 42121 6 B 225502
Managememt company 00 . . ... .o ooiii i et er e 155 55 285 mad THES
Ternalor B ADCY 2 s socscrrrssaansnnsoesrrassanasennsbrasassnannsersssas 2761 IRIZ 234TH
Taxes . 27276 02 557 18558
Professional fees . 20512 230269 91023
I}Itpmnanamlu.wmhanl'm 284 304 231,186 213234
.-mwummgarbdadmmlnlmmnl'ut........................................ 137,736 119,000 64952
T 1.0055 - -
PUIRIIINE - o o v oo e me s e s s m s i n s e s e e e s 22008 21,7535 4212
OTEanAEles CXPERSER . 0oy s s s m mr s s e s i e e ke ol e
T k- - -1
IIEOCOMEMTIOONAS ;5o s 5 506 6 6 6 6 6 k943 8 6 8 6 666G FE# 48 ASSREEGEFEHIAEREEEEEERE 1405 240 2IBATS 152467
6930454 43622910 1,230,740
Expense reimbursed or waived . ..o (T8 556) (62,742) (361.315)
L P L) 43,560,168 RE30425
Met investment IncomeT{Iossd .. .. . i s e 15,131 351 (3R2T3978) 16,430 450
REALIZED GAINS ANV L n&qﬂ;

On mvestments, forward fomeign CUmency Conlmels, swaps,
finaens il Sugures Contracts, options a0 CUMTEICY o vuaoriirannaansiiiiins 4476051 145,767 994 1. 236,006

ﬁ,aplmlnnhlmldmi.ln..,.......”.,..,.. e aamas e E s A= =[h= (64 559
CHANGES IN UNREALIZED GAINS .A.\D{LDSSEZS}

B 1 14 653 34 G 6K 33 4293776

O farsinia] Tulumes ConlEIEIS . Lo i i i s aanmmn i aaaaa s nn e (B52.371) (10000 T} (10.545)

Om forwand foneign Cumency conRCIE ..o iinaeaaniiirrasaanennssssans (1 385 002) (9274, T68) 1 244 847

I ROV Lo o e ot e e e e e s se e s aE e 2609 498 (T16.744) (1,102 386)

I RIS WIBHICT . o v v v v v s m e e a s R e e E e R (146.315) -[- (04 978)

Result of opermations . ...... 34,726,356 160 365 135 21EIL3
CAPITAL STOCK TRANSACTIONS

L (80 244 R35) (23 907 446) (15021 462)

DIsAmiBRIEBIG . . i ae o eeiaaaaeaeeeaan (1083 532) - (17,795 374)
MET ASSETS

Beginning of Vear ... 1057 002 284 TaF 28 408 268 A1 ARG

Currency translation adjustmem ... ... i -l s -1

Emd 0f Wil ... 0uusvnnirrssnnnnnnnrrrrasssnnssnnsrrssassnnnnnrersasas 3 LONLAOOZTE S GETRMNT 5 2553430961

Soe nales [o financial stlemens,
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AR SICAV T
]|
Emerging
Asla Pacific Enscrging Markets
Loscal Muarket Laow Yolutility dilobal oncentrated Conoenirated
Currency Debt  Corporate Debt  US High Yield Low alatility Equity Dymamie US Equity Glabal Equity
Portlalio Porifolio Partfolio Exquity Porifalio Porifalio Homl Porifolio Porifolio Porifolio
(LIS13 LS LR ] (LSIH (USD) (GEP) (U5 (LS
5 sS4 & Al % (LN R SGOTXE60 5 2062737 E G604 % 626602 % 5343479
1593021 TI92035 E.250 0410 ke 549 17567526 1 6H20 A}
27418 6.H47 1118207 A A 535930 A)- Ak
= A= B F15.801 15 A= i 221218
1 574 507 T, 0949 582 9539163 36388761 200,170 15 18, 7400412 G421 150 5564 697
A, | B 1] 68 214,188 42342 672 R0 53302 B 08 938 T A24 A0
- - - Ak - - - A
T3 17222 211474 A - R ASG A3- A
15,686 17 550 10,1459 14205813 57746 44877 343 557 193120
3306 17237 19 5 1 556 4348 To s 319 A80 173392
21113 19 498 22180 1 425 582 GRIGT BHO15 62 569 T3
94,130 124271 96,262 83 R0 Wl 512 103 833 335807 200042
59 840 40471 59,326 ddad 745 240 561 194,130 RS 306 124,760
32xiR 44 232 ELT k] 217124 135304 111278 146,775 126049
21,084 A}- ol 132287 EiS A A Al
“Lb 2233 954 106,376 31930 15 470 33 86t 2750
- A Ak Ei s -0 - A A
L A} Fi 8 i A " Al Al
- 0 e A -0 - A A
25324 53063 27918 St30, 798 236 KH0 O (5 134,795 E2AT2
BO7 624 500,845 09,144 48,796 364 1533777 1511672 9800 503 B A30.506
(125 337) (105 0153) (1449 350 - -0 (1.203) (386 208) (219 4d6)
682 38T 401, Fu2 S0 294 A8, 796 364 1533577 1510465 &474 685 2230060
3 33 6,707 T G120 269 7502 397 184636413 17.320043 (3053 535) (26 A6}
1,704,133 3591342 3 R50 965 01 607007 96,157 928 30,548 559 143,546 341 16 245018
(15.943%) A e Ak (937 50y (2559 e e
GI8.T42 TAE2 553 0985747 A2 335 236 504 552 (37 579 748) 20H 2G0T 122,750, 298
(67 H39) (1.758) 5331 LIS 0 (457 355) - A
(67 31 13445 {6, 6K (11459 755) (3 6] 11 AGR 5349 (1.624931) 1105005
121,124 64 252 (30 3650 - -0 41031 557 A A}
- #3232 - - -0 -0- - A0-
3291 66 18,030 586 23R15443 Heal, 119 988 350,762 235 24 B3R 606G 348,154 268 JRIN33IR5R
35204077 19 582 252 24411977 (1,003 328 Ri6) (66 PG G93) (91 6867 16) SRAG0NT2 (217.214.702)
{1 549, 738) (72364) (7571959 (80,670 873) {17287y (2 565 877) (T35 A4y (844 428)
17 595 X33 101, 778651 1IE576,455 3KEIE 265 565 1300455023 6% 119 181 B, TG 20 620 105 386
=[} A= =k o =)= wll= A1 )=
S O MANLIE S 139319425 % 13220919 5 AA043E5E61 5 OR42IR2TE O£ TORG05 0194 31302674084 % 6E4 150,104
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31,2021 AB SICAV T

Grlohal Core Aska Imcome
Fauity SlultSecior Cpport unities
Partfalia Credit Partfolia Partfolio
(LS (UST ap (LS ]

INVESTMENT INCOME
T . T | 4 B U Y O 3 -0-
L 387 58.E63 20,159 688
BWAP ACOEIN & 4 e e i i n s namsm s aaa R s e - 15468 149 463
Securilics bending Ibcome, Bel. . oo oc i i i i i s s s m i i s s rr s 421237 -0 -0-
21,311,333 74331 20,100,151

EXPENSES
Mamagement Fee. . e i aa e TO33 081 k] 1 42T 346
L -Al- -k -
EXPERSe O AWAPSE . L. ittt i e i i e aaae i aaa s -Al- 5505 272 656
Management company To8. ... uiai et ii i aa i i a s ra s 175330 286 6 30
TRl MDY s s sassanrresiinsnnnaeeersitsaaueannrrsssdaaaaaereesiigs 242 605 Lk BT G0}
Taxes . 245,744 -0- QR0
Prodessional fees ... oo it iunaenoei i isanacanesisisaanaanassossias Jdh 80 2 300 138350
Dcpmllar}'andcmmlwircﬁ 216,506 18027 41371
Accounting and sdministriion foe .. .. Lo 175 654 1256 TT 620
PRI © . oo e e e 37186 n 30
LT T A)- - --
L R L A)- -0 1599
IALERERL EXPETING L et ie st aamenn s s sannannrrn s s aaaan s Al - -
B T I T )l 4979 0473
BH82T5S 12475 2234577
Expcnwrc:in:'burwj:wwuiwml..,.......................................... A= (21941 (212426)
P HHE2T55 10,534 2042051
It Investment Ineorms (BOSs) L e e s 12628578 63,797 15,267 000
REALIZED GAINS AND (LOSSES)
O investments, forward [ORIEn Cumency conlmcls, swips,
financial Tutures contrsls, opions and CumemeY. . oo vee i iiiiisanansiiiaaas 148 189 560 (6ET.201) 1030z
Capital withholding tax .. IS (214} LS
CHANGES IN UNREALIZED GAINS A."\[HLGSSES}
L LT T ZRISNF AT GRIGOT 1. 776459
O financial MEres COMTEICIS &L Lo e i ams i i aamnams s iiaian - (9.937) (T20132)
Om forwand fogeign CURmency CORIMCTS ..o ot iiiaaaan i iaiiaaaaannsiissias (1 545 Biwd) 54455 (467 257)
M SANTEIE L oo e ek d e ee i eaddaeaeeeaeeias -0- 235,700 416445
I RIS WIRLIEI . oo i i iasesEe s iasaasasEEE e aas - -0 -0-
Bresult of Operalions . o .o ... ... e 441372048 GROGET 021 5TR
CAPITAL STOCK TRANSACTIONS
T T 26T AXL122 (23585 916) 435 876,176
DIRSIEIBMITIONG . . . e e e e (2568.733) [k (21 A74,189)
NET ASSETS
Beginning of YOdl. ... .ot e e 1024945202 2915289 167 933 689
Currency trans labbon aclustmmem L. ..ot irre e e A= =[p- -

T Fe £ O 5 6032475

(m) The financial information for Muolti-Sector Credit Portfolio s for peniod from June 1, 2020100 June 30, 3020, See Note A,
Seoe motes o fGinancial stiements,
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AB SICAV T
L]
Aska Low Emerging
Volatility Mlarket Debe All Market Alernative European Enrozone Anserican
tilobal Income Erquity Tolal Kelurn Total Kelurn Kisk Promia Exquity Exquity Girowth
Portfolio Portfolis Partfolis Partfalia Portfalia Portfolio Portfolis Partfolis
(L4013 (LIS [LEA JLEA i (L1 {EUR} {EUR} FUES L

5 128032 5 GERG % TI62 % 260 5 156493 £ 16793442 £ 274G 3 21694572
5.IRRS0T 47 4816931 334 230G =) - 44 L5606
471044 -0- 92056 52851 177677 -0- -0- -
-0- -0- -0- 1420 3216 4T J22 356 -
SHETH43 68211 49016,749 418565 667 442 16 58T 480 21745055 21,738 829
439 692 1030 232243 312 24802 3,580 594 TAIT AR 56617 ARG

- - -1 Ak A - - -

271,740 -0- T43 498 46,245 215,781 -0- - -
27375 300 116 1238 6,145 Ila624 163767 JARTAZD
15041 Lo 11,552 1,784 10,138 23R2T0 256,261 1,803 6383
27T 400 11510 1,260 6435 178,773 212974 1822738

144 348 34720 33639 18647 57048 225395 6618 TE0 02
HE 23 15367 58 B0 HE S 20k 568 10610 228093 510559
41540 23925 43,105 22916 3544 85978 133217 217124
-0 -0- - A Ak 5042 RA56 T4L106

2341 - iam 2568 1.574 12,108 10459 ARTALR

B3 - A1 Ak a4, 76T -0 A A

- - (- L o - Al A)-

[} ()= )= A L =0} A)- Al
49421 61T 26,430 23487 01 978 171 088 362578 503328
1.0 100 Sty (LR 1075758 207422 630771 4003 BE DA 151 6 3T 1 368
(1R012500 (L (25333} {126,285 {3018 0003) - (4.932) Al
Q30216 6000 1150 266 R1,137 326,768 4502 533 9425219 63T 368
4957427 2 EE1 1766283 3ATRIR 340674 11 284,656 13319836 (44,632 540)
(3004 514y 150 181 (87 806) 1. AT9 786 T2R6.T12 16523402 30644 189 GAE002 574
(R58) - (17643} Ak Ak - - a£-

6, 162 653 1076570 GOIT317 2024271 IREDASE 121 744067 TR LIB2T5 67T
[RA73) LY (5.5006) 193757 258438 (234 005) (1,156, 808) 4)-
(3004800 {305) B3 aE2 (23.755) (1,511 988) /85,777 1 595M2 (6047 321)
DM, 102 -0- 56 TN AR6AL0 (573,195) -0- -0- -

-0- -0- (92975) - Ak -0- -0- -
BRG] 45T 1280237 11070m2 4398 307 9 ol i 150 504 817 ARLEATARE 1734 008 390
9200676 (28.302) (44976 361) - 10,552 388 123972406 (T0ARAGL 921} (175,108 393)
(1.660,15F) (733) (44675500 - (547.124) (3668.T00) (8RBT (T526,575)
BS032 358 2714735 1237477 0500 349 41021722 MO TILA0 1 232679352 483271508
-} - -{1- - - {1 -A1- A)-

S5 I05A643H 5 3OT4HIT 5 TEIMA2T 5 MEWASH 5 GOOSTIES £ 66TIMOLSZ € BSLI65693 363345340691
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31,2021 AB SICAV T

All Market
Incomse Al China i A Shares
Portfalia Exuity Partfalia Equity Partfolio
[L B4 1] LS (N

INVESTMENT INCOME
LT - T K P S ] . 55169 CNH 23050 948
L I A9 Ak A2339
BWAP ABCOEIN & & e iae i s s sn s m i s aaa s mm i a e KA S5ER - -0-
Securilics lending Ibcome, Bel. . .o oai e i i i i s s s m i i s s - - -0-
54200083 55,169 23113287

EXPENSES
Management Fee. . oo i i i iaaaa s 17293 552 1,001 1141012
L - Eis -
EXPERSe OMAWAPSE . ..ottt i aa i a it aae i 3 0u42 506 EiS THIT
Managenmem company 8. . ... ... oi.i i 1 0, 166 208 144 755
TN RPODY - s csssssscosssssnsanissbsssasasinsioidesdsaaasis 752338 325 112667
R ottt et e e e 545,145 273 153054
L e 418259 15 238 1 XRS5 502
Deposttary amd custodian foes . . ..o oo iariaaasrnn i aaaa 6A% 3132 44 333 1 02 S
;hxuumingurrd:u]millialmﬁunfw................................... 171 5FKy i et | A0 m0g
D samiliom FO8 .+ e v v ve s it mnams s s 59379 L ELS

PRAAIIE. . .. e imesn i s s assammr s s aaassn s 3 555 47 AR 345

T Ak ELS <A1
OEEanuizalion EXPERSES . ... ..ot Ak A 15976
L e Ak Ak A=
MISCEMAIRIUS | L e s s e e 135,750 7012 722505

24 683,740 13568 5515256
Expense reimbursed oF waved L L .aiie i i i i s i m i sa s (1.262) (108.177) {1 440677
L CRPERSES o1t u e mn s r s am e e e 24682478 5601 4074579
Met investment income(Iossd ... iii i i s s i 0. 717605 A9 4TH 19038 TR

REALIZETY GAINS AND LOSSES)

Om investments, forward foreign cumency contrcls, swaps,
financial futures controcts, opions and CUMEBEY. ..o oo viiiiinaanannis 67 061 2 156,012 216015455

Capital withhoddingiax .. ... 0 i i i i s e i in i an i ns L - -0-
CHANGES IN UNREALIZED GAINS AND (LOSSES)

O AVeSEIEIIES. . . e i aaeaeaiine ey 151292 534 450,135 145 328 620

O finanicial [ETeS COMTICIS .. Lot ia i i it ii s (3775 615) - -0-

On lorward fofeign CURmency CORMRMCLE . - .. ... ..o i in e irnnaaeaannn, (3079328) Eis (93 304

O OGRS WITILET . L. e i aa e S SEE LS -0

Bresult of Operalions . . oo e i 2IRATRAD3 R55.745 R4 280 308
CAPITAL STOCK TRANSACTIONS

LT Lt 1 Fari e TR {1'7.‘}331!33} (."Iflﬁ.??"':‘] ] DEGRIY

T (91200 657 i 5 (7238
MET ASSETS

Beinnang o SEE. .. e e 1 256 257 185 21300679 UT3 M A6

Curreniy brams Jbion ScJusimiem . ... e n s assmnnnreriiasaasnns A} <[} A

L . ) i i T (R LTHLAEE CNH 1 AR STES05

() The financial information for the Chins Multi- Asset Portfolio is for the period from October 22, 2020000 May 31, 2021, See Note A,
Seoe motes o fGinancial stiements,
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AR SICAV T
]|
Sustalmable
Financial Low Volatility Susiainable Global Europcan Europe (Ex China
hina Bond Creadit “Todall Keturn Thematic Credit Thematic UK) Equity Event Diriven  MuliieAsset
Portfolio Parifolis Equity Portfolis Partisdin Portfolio Portfolio Partfolls Partlolis
[l 1) [LES (USIH (EUR} (ELURG (ELUR) (U5 (LS

CMH Ak 8 | B 1 286150 € 4l € TR E SO4650 % 547201 % IRTIR
27018593 PITHO4T Al G4 825 A= A= 38561 263,223
LIS - -0- - -0- - QEOITT 10272

[ - -0- - -0- - -0- -l
27,128,503 DI2FLNT 2,186,189 G4 B 27,048 50680 1 556020 412,213
53004 197 208 D65 265 101265 280 14,794 1113923 510

Ak Al Al A1- -A1- Al -l e

A - -Al- A1- - A 1 454 281 50 500

26,770 17218 2T A5 235 247 14910 1 440

93 530 ot e 32437 7.235 245 1.234 574 1464
LEEAE] 30 440 7208 5132 241 257 15039 1,580

215 04 113332 [ IR B 47422 14,444 A4l AT A 31 A85
5250000 35766 BE135 37862 22224 B E 42569 35757
232534 53,185 A 63 24 307 16,490 17538 41 500 17,780

AL Al ol Al- ol A <Al “fhe

44 674 3256 1,499 37z 678 1,596 516 2350

A A0 A o A A0 50526 L

61 320 A)- 83 1.551 1.239 2324 3076 1195

s e ol le ol e ol “lhe

294 Al TdA51 107 443 12532 22343 15009 37 546 21,164
1659 A 553780 | A8 140 252,793 TESS 1219258 1852 6640 195,302
(16,507) {220,490 (220 90F) {108,767y (74,3495) (102 590 =0 (91 K13y
1683453 333290 1.264 237 144 026 4524 19.037 2HE52 660 103 A

25 445,140 HO91.757 G21 952 AT RAD 23474 0543 (1.266.631) 308,744
178 3 18,110 655 (3R 002013) 1422777 161,117 62320 21217612 46T TR0

- - - - -{1- - - [k

(10,787 B44) QR2I 45 14,307 454 (088 75y 392073 TOE 443 4397813 10014 685
A -0- 12815915 1 B50 - (7M7) -0 {1 .078)

A (5599 (77 602 (9 655) TA53 (1.372) (1470 A52) 113,718

AL A= Al- Al- Al- A} (1,807 767) 11,282

A A- -Al- Al- -Al- A)- -0 =0

14 835 6806 6021 598 (10034 264) T51.037 SR 61T TRI0MT 21070575 1914631
TAR0A2Y (26.266,755) (21,972 100) 10,707,152 il Jan 605 N8 22002 £z
(26551413 (T.6%1,758) (418537 (75,1863 - {8001 - {4901y

B3 E00452 2519537 154391717 186015400 1942258 2011308 137,548 943 <Lhe

ks M) )= ) e N alde ks
CNH S19855.148 S2054592592 & 1219663816 € WH98434 £ 2526875 £ 204066 5 165084607 5 23916743

M3
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31,2021 AB SICAV T

Lavw Valastility
Comcenirated Al Market
n Ineonee Susialnable All
Equity Portfolio Portlolio Market Portfolio
{EURKe) (LT T EURMe)

INVESTMENT INCOME
LT e 1 25255 % IRTATE € 39929
L - 42839 TR
SWHP AT & 4 o aaa e s s s snanmsmsssbsssananansssssiasannsnns -A1- 71883 -
Securitics lending ECome, BeT. . e ii e s e Al - -
25255 302, 10y 47.740

EXPENSES

Maﬂ:l.gl.‘ll‘tmfw.................................................... 241 259 b
Incentive foe. . A1 - -0-
Expn:'mronmup e e iaeaeaieaen 0- 25036 -0-
M:nu.gammmmpunyl’m 172 1.202 625
1r|n*lﬂa5cm:. 175 1359 el
TRES s e e e e 234 1,260 6a2
ﬁlrft\mmll’l:\c'c,.....,.. f e e e e e e e e e e e e e 12506 21423 14 404
I)cpmnanamlﬂmmlunl’m 15375 90,137 21641
A1.‘1.‘q.sun1|ng:nmlnslm|nu.:m1mn[m._.._........._.._........._.._...... 120003 19,262 12242
DRstrbnion To .o cusouossrersavasnnnanssrrnaanannnsspsrssnanannsnss -1 L -
Printing. . . . 262 1,500 B30
[Jm-;lw:mlﬂpﬂm A1 - £

'Drpanu:-nmaxpenwx,,,........,.,,,........,..,,...........,,..... 2014 4,507 1184

L T A1 L -0
Ml landsoms | ... u e e s e e a e 10385 13 el 8,708
545371 179,314 61 250
Expense reimbursed orwaived . ..o (50.203) {133 678) 51 513
BET ENPERSES L L ie it it ia e i i aaaesaaE e aaaaa s 3168 45,636 9737
Met invesiment incom.e [Ims: 22087 256,464 IR003
REALIZED EM\'SMMD[LOSSESJ
On investmants, forward [ofign CUmency Conlrmels, swaps,
financial futures contrsts. oplions a0d CUMTEIEY. . oo vee e intiaaananerooas 66,213 (1007 5T 2534012
Capital withholding tax .. ....... s 1= Fi s SiE
CHAMNGES IN UNREAL !ZE[}{‘AI\Q A\l}{lﬂﬂﬁm}
O AAVESIIMEIIR. L . Lo e e ee e 430,132 RA3 584 T 263
Onnmmu]l’ulurciumlrm.ﬁ....._.._........._.._........._.._...... -1 24,539 24,340
O Torwird Foreign cumency COnLRICES © oo iu e eneiiiniiasnsnnssins -0 HE3 13458
O opions WITHIEI . o w v v s e a s a s EEEraaaa s 1= L1 ==
Blesull of operations . , . e e a ey 519432 1,106 553 QIROTH
CAPITALSTOCK® I‘HANML"‘HI‘.‘I\L
T e 2095703 20002 510 & o TR0
IsmiIERONS, . . i ia i iaaaeea -1 (953) -0-
NET ASSETS
Beginmng of vear. . e e e e e e e e e e Al Lz -0
L‘llmnqu'ln'ﬂl.llmn.ml_junlrmw A= <[} ==

Emlf-l')mT £ 2715135 5 20,105,140 € 100937 756

(¢) The hinancial information for the Concentrated European Equity Ponfolio s for the persod from September 23, 3020 o May 31, 2021, See
Node AL

(ey '{Ih. finun il information for the Low Volatility All Market Income Portfolio is for the perssd from Octeber 9, 2020 to May 31, 3021, See
Nae A

(e) The financial information for the Sustuinable All Market Porifolio is for the period Trom October 28, 2020 10 May 31, 2021, See Note A,
() The fimancial information for the Arva Euwropean Alpha Postfolio is for the period from October 7, 2020 to May 31, 2021, See Note A,
(g) The financial information for the Shon Duration Incomse Portfolio is for the pervod Trom Janeary 22, 2021 w May 31, 2021, Sce Noic AL

" Investment welivity within the Eure High Yicld Portfolie that relates to its invesiment in the Financial Credit Postlolio, investment sctivily

34
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Aryn Earopean Short Duration

Alphn Porifolio Inconss Portfolio Comibined
{EURNI AUS Mgl (LISIF
3 - 5 NI 5 2XN7M42584®
-0- 486507 264 H6E 32T
12116 11548 21 544 518
-0 -0 2255842
LIFELL 16 SER2S SEES12T1 T
155,700 143 M 115,041
-0- -0- ETRETR
1319145 1295 15043711
1.771 504 11§85 240
6536 a4 11 631 600
Tx43 1027 10637138
1433597 16343 D427 201
S30a2 GEI8 T262202
24002 10033 4R 320
-0- -0- 2,750 688
1445 152 1 A2 540
01 0= 64 205
1596 a7 RS54
-0 - 194
04327 M5 6281021
2.0 54 0034 415 085 463
{223,153) (35.242) (44T6412)
1 886,761 14.792 413 600 051
(67T L5 494033 171 502230 =
(2 1T.607) 57046 5554 1065 040
1= A (11 398,127
- (417.048) 4,731 307305 =
-0- (6359} B9T6597
450 (21 050 768
3380865 (13210} (11 A5 658)
-0- =0- 1 50628
95007 92381 8476 880,766 *
169 358,241 25002153 (107 136,303
-0- (281} (319041 5470
- A 20149 8TT 008
01 - A3 1TSS *

£ IOUSEIE 3 25094653 3 37604750877

within Emerging Markets Multi-Assel Portfolio thal relates to it invesiment in the China A Shares Equity Portlolic, invesiment activily
within RME Income Plus Portfolio that relates o its investment in the Ching Bond Portfolio, investment activity within Global Flus Fixed
Incomee Portfoho that relates to os mvestment n the China Bond Pomtlolio, mvestment w;ll\'il:.' wilhin Asia Paciie Local l:.'l.ll‘n;'ru.::.- Dbt
Poatfolio that relates o ns investment in the China Bomd Portiolio, investment acivity withan the U5 High Yield Portfolio that relates o s
investment in e Financial Credit Portfolio, investment activity within Global Dynamic Bond Portfolio that relates (o its anvestment in the
China Bond Postlolio, invesiment sctivity within Global Income Portlolio that relates (o ils investment in te Asia Income Opponiunitics
Partfolio, investment activity within the All Market Tofal Retum Postiolio that relates (o iis investment in the Sustainable Global Thematic
Portlolic, Global Plus Fixed Income Portlolio and Altemative Risk Premas Postlolio, investment sctivity within the Sustimable Al Morket
Portfolio that relates to its investnient in the Sustainable Global Thematic Credit Postfolio and ivestment asctivity within the Shost Duration
Income Portfolio that reletes to s mvestment in the Emerging Market Corporate Debd Portfodio and Asia Income Opportunities Portfolio has
been eliminated for presentation purposes of the combaned faancials,

See noles to iinancial stalemenis,
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MOTE A: General Information

AB SICAV I (the “Fund™) is an open-ended investment
company with variable capital (sociétd o invesiissement
capital variabie) incorporated with limited liability under the
laws of the Grand Duchy of Luxembourg on June 8, 2006 and
registered under Part 1 of the law of December 17, 2000 on
undertakings for collective investment {as amended) (the “Law
of 20007). The Fund qualifies as an Underaking for Collective
Investmems in Transferable Securities (“UCITS™)y within the
meaning of Aricle 1{2) of the EC Directive 200%65 of July 13,
2008 (s amended),

The Fund is structured as an “wmbrella fund™ comprising
separate pools of assets (each a “Ponfolia”™).

The Fund effers varous classes of shares of each of s
Ponfolios. All Shares of the same Class have the same rights as
to distributions and redemptions.

AllianceBernstein India  Growth  (Mawritius)  Limited,
a Mauritinn subsidiary, was incorporated under the laws of
Mauritius (the “Mauritian Subsidiary™) to make investments
for AB SICAV [ - India Growth Portfolio in Indian sccuritics,
in accordance with the investment ohjectives and policies
of India Growth Portfolie. The Mauritian Subsidiary is a
public company limited by shares and meets the definition
of an lovestment Company, as defined under Section 2
of the Mawritins Companies Act 2001. It had been issued
a Catggory 1 Global Business License by the Financial
Services Commission under the Financial Services Act 2007,
It s wholly-owned by the India Growth Portfolio and issues
mdeemable shares only o such Ponfolio, "The results of the
Mauritian Subsidiary are included in the Onaneial statements of
the Fund, On January 8, 2018, it was resolved by the board of
directors of the Fund (ihe “Roard of Dircctors™ or “Board") 1o
deregister the Mavritian Subsidiary with the intent w liquidate,
AllanceBernstem L. (the “Investment Manager™) had been

exceuting a plan to transition investments out of the Mauritian
Subsidiary and into the India Growth Portfolio.

As the transition plan has been completed. the Investment
Manager is in ihe process of liguidating the Mauritian

Subsidiary.

The ponfolio AB SICAV 1 - Multi-Seetor Credit Portfolio
was fully redeemed. The last Net Asset Value (“MAVY) was
calenlated on June 30, 2020, Az of May 31, 2021, ¢ash balance
for AB SICAY | = Muli-Sector Credn Ponfolio amounted 1o
512027,

It was pesolved by the Boand to approve the creation of the
following mew portfolios within the Fund: China Muoli-Assen
Ponfolio, Concentrated  Euwropean  Equity  Pontfolio, Low
Volatlity All Market Income Partfolio, Sustainable All Marke
Ponfolio, Arya European Alpha Ponfolio and Shon Duration
Income Portfolio, Such Portfolios commenced operations
on October 22, 2020, September 23, 2020, October 9, 2020,
October 28, 2020, October 7, 2020 and January 22, 2021,
respectively.

It was resolved by the Board of Directors to approve the merger
of all assets and liabilitics of AB Arya ICAY — European
Alpha Portfolie, an underiaking for collective investment in
transferable scouritics subject 1o Irish law, into AB SICAV 1 -
Arya European Alpha Portfolio. The Merger was effective as of
Tamuary 28, 2021, at the merger ratio of 1:1.

The Nnancial statements have been prepared based on the last
official NAV of the year which has been calculated. in line with
the defimition of business days per Prospectus, on May 31, 2021
for Penfoelios All China Equity Ponfolio, China A Shares Equity
Ponfolio and China Bond Portfolio and on May 28, 2021 for all
other sub-funds with the prices of that date.

The following wble lists each Ponfolio’s commencement of
aperations as well as Share Classes funded as of May 31, 2021:

AB SICAY 1= Cammencement of Operalions Share Cladies Funded

Internatienal Health Care Ponfolio ... ..., Seplember 1, 2006 ACAEUR HoADAX, B, BX, CED, L1 GBP,
51 & 514 GEP

International Technology Porifolio ... ... Seplember 1, 2006 AAAUDILAPLIN LB, C.E. 1 & 51

Cilobsal Real Estate Securities Portfolio . ...

Sustainable Global Thematic Pontfolio . ...

India Growth Portfolio. .. ..............

Euro High Yield Portfolio ..............

U35 Small and Mid-Cap Pontfolie. . ... ....

September 1, 2006

September 1, 2006

October 31, 2009

March 15, 20010

March 15, 20010

ALADCAD AUD HLAD MED L AD SGD LB,
By, C L ID & 51
AAAUDH ACAD H.AEUR H,
ASGDIL AN AN AXX, B EX, BXX,
COOKE EAUDH L IAUL, TAUD H,
TEUR H.IMN X5, 5 GBP. 51,51 AUD,
STAUDH,S1TIPY.S1X, 50 & 8X
AAPLN HLASGD H AD AUD HOAX, B,
BX.C.1.5 & 51
AL A2, A2 CHF H,AZ PLN H.AZ USDH,
AMCAAAUD T AA TIKD L AN RMB T,
AASGD H, AAUSD H AR, AT, AT AUD H.
ATSGD H. AT USDH, B2, C,C2, CTUSDHL 1L 12,
RCHFH. I2GEPH. I2USD HIT USD H,
NTUSDH.S. 51 & S1USDH
AAAUDHAEURH,C,CEUR HLLLTEUK H, 5,
SEURH.51 & 51 EURH

a3
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Al SICAY 1=

Commencement of Operntions

Share Classes Funded

Enserzing Markets Multi-Aszset

L

RMB Income Plus Ponfolio. .. .........
Short Duration High Yield Portfolio . . . ..

Select US Equity Porifolio. ... .........

Gilobal Plus Fixed Income Portfolio .. ...

Select Absolute Alpha Portfolio. ... .. ...

Emerging Market Local Currency Dielbi

Portfolio. .. oo e i ciiacaia

Asia Pacific Local Curnency Deb

Portfolio. .. ..oovnien s cnvananns

Emerging Market Corporate Delbt

Portfolio. .. ..o oo iiinaa.

LS High Yield Ponfolio. . .......... ...

394

Jume 1, 2011

May 23,2011
July 29,2011

October 28, 2011

February 1, 2012

March 2, 2012

February 22,2002

February 8, 2002

February 22, 20012

March 29, 2012
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AAAUDR H A CADR H, ACHE H,
AEURH AGRBPH,ASGD H, AD ADALUDH,
ADCADH AD EUR H ADGRPH, AIDDRMB H,
ADSGD HADZAR HLOAR, AR EUR T B, BD,

CLOED, EDAUD H, ED ZAR M, 1L 1T CHE H.
IEUR HTGRP T GEP H, DL IDGRPH. M, 5.
SGRPIL S, SVIPY.S1IPY 1,510 & 50
ALAREUR AT.C2,CTUI2IT, 5. 51 & W2
A2, A2 CHF H A2 EUR H, A2 GBPH. AA,
AAAUD HAA SGD H, AR EUR H, AT,

AT AUD HLAT CAD HLAT EUR HL AT GBP H.
ATSGDH, B2, BT BT CADH, C2.CT, 12,
I2ZCHFH, 12 EUR H, I2GBPH,IT,IT EUR H,
ITGRPILITSGD L N2 NT. 5,51 & W2 CHEN
AAAUDH ACHFH ACEAK H A EUR H,
AGEPH A PLN HLASGDH, AR, AR EUR H. C,
FFEURTLLTCHEHTEUR LT GEPH,
I5GDH. N 5.5 EUR H.S GBPHL 51,51 EUR H.
S1GEPH,S1IPY,SLJPY HL 51 5GD H, W,
WOHF H. W EUR HLWGBPH & WSGDH
LLIEURH, | GBPH, ID, IDEUR H, IDGBPH,
2EURH. 2 GEP H.AZ AZ EUR HL A2 SGD H.
AR EUR H, AT AT AUD H, AT CAD HAT EUR H,
AT GRPHL AT SGD L C2, C2ZEUR TLLCT, 12,
12 EUR HL 12 GBPHL 5.5 CADR H. 5 GBP HL. 51
STEUR H & 5A
AAAUD H ACHFHLAEUR L AGRP L
APLMH ASGDH.CE FEUR M. 1, 1CHE .
FTPEUKE H IGEBPH. N, 5.5 EUR H, 5 GEPH, 51,
SIEUR H. 51 GEPH.S1IPY H, 513 EUR H.
WEWCHEN

AL AT CZK HoAZ EUR HoAZ PLN HAAAT.
ATSGDH. 12,12 EUR HL 5. 51, 5A & £T

AL AZAUD H A2 EUR HO A2 53GD H., AAL
AAAUD H, AA CAD H, AAEUR H AAGBP H,
AMSGD L AR EUR AT, AT AUD HLAT CAD I,
AT EUR HOAT GBPF HLAT SGD H. BT AUD H.C2,
CZEUR H,IZ, 12 EUR H. 12 3G HUIT, T AUD H,
ITEUR H TSGR .S & 51

A2 AT AUD HL A2 CAD HL A2 EUR H,
AZGBPHL A2 SGD L AA AAAUD L
AASGD H.AR EUR, AT AT AUD H, AT CADH,
ATEUR H. AT GBPH, AT N2 H, AT EMB H.
ATSGRD N C2CT D2 12 EUR L IT, N2, NT.
S50 & 2T
AL AZEUR HOA2 SEK H,C2, 12, 12 EUR H.
I2SEK HIT.NZLNT. S5 EUR H & AT
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AB SICAY 1=

Commencement of Operations

Share Cliraes Funded

Low Volatility Equity Porifolio .. ........

Emerging Markets Low Volatility Equity

Portfolio. .. ..o

Gilebal Dynamic Bond Portfolis . ........

Concentrated U'S Equity Portfolio. ... ...

Concentrated Global Equity Portfolie. . ...

Gilebal Cone Equaty Portfolio. ... ........

Asia Income Opponunities Ponfolio. .. ...

Cilobal Income Porilolio

Asia Low Volatiliny Equity Ponfolio. .. ...
Emerging Market Debt Total Return

Porfolio. .. .oieiana

Adl Market Total Return Portfolio ... ... ..
Altermative Risk Premia Portfolio .. ... ...

European Equity Portfolio .. ... ..o 000

December 12,2012

March 14,2004

May 16, 2014

December 24, 2013

December 24, 2013

July 142014

September 30, 2016

May 5. 2017

Detober 31,2017

MNovember 17,2017

MNovember 15,2017
Decembser 12, 2017

May 7. 2018
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AAAUDH AEURAEUR HO A NZDH,
APLN H A SGD HAD ADAUD H ADCAD H.
ADEUR H AD GEPH, AD NZD H, AD EME H.

ADSGD TLAD ZAR TL AR, AR EUR H.CLED,
EDAUDH, ED ZAR HLLITEUR, 1 EUR H, 1 GEP,
IGBPH.ISGDH.ID, N, 5.5 EUR H. 51,51 EUR.

51 EUR H. 51D & 50

AADCADAUD N AD CADTLAD EUR TIL
ADGBPH, ADNZD H AD SGD H.F. FEUR HL L.
TGERPH.ISGDH, S5 EUR, S GEP & 51
AZCHF H. A2 EUR H, A2 5GD H. A2 USDIH,
AR EUR HIZ,12 CHF H, 12 EUR H, 12 USD H, 5,
5 EUR H.5 USD H. 51,51 EUR H. 51 5GD H.
S1USDH, 310D & 500D
AAAUDH AEUR AEUR H A SGDH,

AR EUR.C.LIAUD HICHF HOTEUR HO GEP,
ITGEPH.ISGIDH, N5, 8 EUR H. 81,51 EUR H,
51 GBP I & 5D
ACAEUR HoASGD HL AR EUR.C LT CAD H.
ICHF H, 1 EUR 1 EUR H, I GBP,1 GEPH, N. 5,
SEUR H.SGBP.S1 &S51EUR N
AAAUDH AEUR H ASGD Ho AR EUR.C,
LIAUDH,I CHFH. I EUR, I EUR H,1 GBPPH,

I 5GD H. INN EUR. IX EUR. N, RX EUR. 5.
SEUR L5 GEPH. 5 NOK HP. 51,51 EUR .
51 NOK HP & 51
AL AZAUD HAAAAAUDH, AACAD H.
AAEUR HLAAGBP H AANZD HLAT.
ATAUDH, AT CAD H AT 5GD HLIZUIT.
S.51&FET
A2 AZAUD HLAZ CAD HL A2 CHE HL A2 EUR L
AZGBPH, A2 PLN H, A2 5GD H, AA AAALTD H,
AACADH. AA EUR HLAA SGD H.

AT, AT AUD H, AT CAD H,AT EUR H, AT GRP H,
AT SGD H 2, 12 AUDH, 12 CAD H,

12 CHF H. 12 EUR H. 12 GEP H. 12 3G H, IT.
ITAUDH, ITCAD H, ITEUR H,ITSGDH, 5,
SEURH.5GBPH, 51,51 EUR H & 51 GBPH
AAEUR HAD ADEUR H. 15 & 51

AZAZEUR HOAT, 12 IZEUR HLIT, 5,51,
SID&ESIDEURH
ALS &SI

F.FEURH, FGEPH.LIEURE H.IGEBPH. 5,51,
SIEUR H.S1GBPH & S3AUDH

ALAALUD HoA HED H, A SGD HL A USD HAD,

ADAUD H AD SGD HAD USDHL B,
BDAUDH.BD USD H.C.CUSDH, 1.1 GBP.

TUSDH. 5. 51,51 GBP.SIX & SD»

s
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NorEs To FINANCIAL STATEMENTS (continued) AB SICAV I
AR SICAY 1= Commencement of Operntions Share Classes Funded
Eurozone Equity Portfolio . .. ........... May 7,2018 ACAALUD H, A PLN HOA SGD H, A USD HL AR,
AN BX,C,CUSDH,CX,LTGBEPR. T USD H, INN,
IX,5 51,51 GBP.S1LUSD HLSIN & 51N USD
American Growth Pontfolio ... ..ooo0 a0 May 7. 2018 A EUR HoAPLN H, ASGD HAD AD AUD H,
AVEME H AD ZAR H O AX, B, BD, BD ZAR H,
BX.COCEURTLEDLLIEUR LT GBP T GBP I,
N, 5. 51,51 EUR H, 5D & SK
All Market Income Portfolio .. .......... May 7, 2018 AACHFH AEUR H A HED, A SGD H,AZX,

All China Eguity Portfolio. ... ...oo 000,
China A Shares Equity Portfolio . ........

China Bond Pontfolio. . ................
Financial Credit Portfolio ..............

Low Volatilily Total Reium Equiiy

Portfolio. .o ioeieiancinicananarass

Sustainable Global Thematic Credit

May 11,2018
December 3, 2018

December 3, 2018
May 15.201%

Febroary 1, 2009

A AT AL HLAD CAD HLAD EUR H.
AD GEP HLAD HED.AD NEZD 1L AD RMB 11
AL SGDY H, AL ZAR H, AMG, AMG EUR H,

ANN.ANN EUR HLAQG, AQG EUR H.
AR EUR HoAX. B, B2X.BX,C, CIX. CD,

CXED,EDAUD H,ED ZAR H, 1,1 CHF H,

T EUR HLTSCGD UL T, TG, IMG EUR L INMN,
NN EUR H, INN GRP H, 1QG. 10G EUR H. N,
NS 51 CHE H.S1 EUR H. 51 GEPH.
SIDIPY H & S10G GRPH
ALLS & 51
AAAUD H.ACAD HLAEUR, AHKD H.
ANAZDH,ASGDH, AUSD, AUSD HAD HED,
ADHED H AT SGD HoAD USD HL LT GREP,
TUSDILS, 5 USDLS1. 51 EUR. 51
GBI & SP1 USD
A2 12 & 5A
AZLAZCHE A2 EUR L AT 12,12 CHIF T,
12 EUR H, 12 GBPHLIT, 5,5 EUR H, 5 GBP H, 51,
S1EUR H. 51 GBRPH & X1

AAAUD H ACAD H. A EUR H. A GBPH,
A KD ANZD H A PLN HL A SGD HL AL,
ADAUD H AD CAD H AD GBEP HLAD HED,
ADNAD H AD SGDH. LTEUR H. 1 PLN H. 5.
SI&S1IPYH

Portfolio. ..o eie e i i iaiaias May 16,2019 AZ 22 GRPHLIZ USD H, INN AUD HL S, 81,
SIGEPI & SIUSDH
Sustainable European Thematic
Portfolio. ....ooviveevnnninnnnninns April 30, 2019 ALS &S]
Europe (Ex UK) Equity Portfolio ... ... March 6, 2020 LSLSIFN SIFN GEP & 51FN USD
Event Driven Partfalio, .. ..o ans February 26, 2020 I.5.51.81 EUR H & SU
China Multi-Asset Portfolio. .. .......... October 22, 2020 AACNILAD AD CNILLTEUR, 1 GBP, 5 & 51
Concentrated Furopean Equity Portfolio. . . September 23, 2020 ALLTGEP S & 51
Low Volaility All Market Income
Porfolio. ... ... Oectober 9, 2020 ALARMEB HAD, AD EMB H.L1EUR H,
I GEPH, 1D, S & 51
Sustainable All Market Portfolio. ........ October 28, 2020 AAUSDH.LTGEPH, TUSD H. 5 & 51
Arya Buropean Alpha Ponfolio ... ... October 7, 2020 F.EFCHFILFIPY, LS, SGBPHLSU.Z & ZUSD
Short Duration Income Portfolio. ... ... January 22, 2021 ALAT 2 IZEUR HLI2 GBPHLIT,. S & 51
396
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MOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Luxembourg legal and regulatory requirements. The
following is a summary of significant accounting policies
followed by the Portfolios.

1. Valuation

L1 Investoents in Seeurities

Securities listed on a stock exchange or iraded on any other
regulated market are valued at the last sale price on such
exchange or market or, if there has been no sale on such day, o
the mean of the closing bid and asked price guoted on such day.
I a security is listed on several stock exchanges or markets, the
last sale price on the stock exchange or market which constitutes
the principal market for such security is wsed.

Securitics traded in the over-the-counter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securities traded
on The Masdag Stock Market, Ing. ("NASDAGQ™)) are valued at
the mean of the current bid and asked prices. Securities traded
on MASDAQ are valued in accordance with the NASDAQ
Official Closing Price.

Securitics are valued at their current market value determined
on the basiz of markel quaetations or, il markel quolations are
not readily available or are deemed unreliable, at “fair value™ as
determined in accordance with procedures established by, and
under the general supervision of, the Management Company's
Board of Managers (the “Board of Managers™) and the Board
of Directors.

Fair valuation procedures ane designed 1o adjust closing market
prices of securities to reflect what is believed to be the Fair value
of those securities at the Portfolio’s Valuation Point.

When fair valuation procedures ane employed with respect 1o
a particular security, various objective and subjective factors
miay beconsidered, including, among other things, developments
affecting the security or involving an entire markel since the
securily’s latest reporied price, current valustions of relevant
stock indices or pronouncements of certain governmental
authorities, Fair value prices based on thind parly vendor
modeling tools may be utilized 1o the extent available.
Therefore, when fair valuation procedures are employed, ihe
prices of individual securities wtilized to caleulate the Portfolio’s
MAV may differ from quoted or published prices for the same
securities, Currently, fair value adjustments are only applicable
o ceriain equily secuntics and fulures coniracts,

Accordingly, as may also be the case with a previously reponed
stock exchange prce. the pace of any portfolio secunty
determined wtilizing fair value pricing procedures may be
materially different fram the price 1o be realized upon the sale
of such security.

For portfolio securities primarily traded on US. and Indian
exchanges, it is expected that fair value pricing procedures ane
employed only under very limited circumstances such as, for
example, the carly closing of an exchange on which a particular
security is traded or the suspension of trading in particular
security. However, it is amticipated that fair value pricing
procedures will be utilized frequently for securitics traded on
non- U5, exchanges or other markets, particularly European and
Asian markets, excluding India, because, among odher reasons,

these markets close well before the Portfolie®s Valustion Point.
Between the elose of these markets and the relevant Porifolio’s
Valuation Point, significant events including broad market
moves may occur. In particular, events in the LS. market on a
trading day after the close of these other markets may affect the
value of the Portfolio’s securities.

Fixed income securities (i), securitics not listed on any stock
exchange, or iraded on any regulated market (i), and securities.
trading of which on a stock exchange or o regulated market is
ihin {iii}. are valued at the most recent bid price provided by the
principal market makers, IF there is no such market price. or if
such market price is not representative of asccurity s fair markei
valug, them the sccurity is valeed in a manner determined to
reflect iis fair value in accordance with procedures established
by, and under the general supervision of  the Board of Managers
amd the Board of Directors.,

LS. Government securitics and any other debt instruments
having 60 days or less remaining until matority ane generally
valued at market price by an independent pricing vendeor, if
a marked priee is available. If a market price is not available,
the securities are valued at amontized cost. This methodology is
commonly used for shorl-term securitics that have an original
maturity of 60 days or less, as well as short-term securities
that had an onginal term 1o matority that exeeeded 60 days.
In instances when amortized cost s utilized, the valuation
committee of ihe Invesiment Manager (the “"Committee™) musi
reasonably conclude that the utilization of amortized cost is
approximaiely the same as ihe fair value of the security, Such
factors the Committee will consider include, but are not limited
o, an impairment of the creditworthiness of the issuer or
miaterial changes in interest rates.

Over-the-couiter (“OTCT) swaps and other derivatives are
valued daily, primarily wsing independem pricing services,
independent pricing models using markel npuis, as well as
third party broker-dealers or counterpanics,

1.2 Warranl Valuation

A listed warrant is valued an the last traded price provided by
approvied vendors, If there has been no sale on the relevant
business day. the warrant is valued at the last traded price from
the previeus day. On the following days, the secunity is valued
in good faith at fair value. All unlisted warrants are valued in
good faith at fair value. Onee a warrant has expired, it will no
longer be valued.

1.3 Financial Fulures Conlracis

Initial margin deposits are made upom entering into Metures
conirxcis, During the year the fulures coniract is open. changes
in the value of the contract are recognized as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day’s rading.
Variation margin payments are made or received. depending
upon whether unrealized losses or gans are incurmed. When
the comract 15 closed, a realized gain or loss s recorded,
This realized gain or loss is equal o the difference between
the proceeds from {or cost of) the closing transaction and
the Fund's basis in the comract. Open (ulures contrecls are
valued using the closing settlement price or, in the absence of
such a price. the most recent quoted bid price. If there are no
quotations available for the day of valuation, the last available
closing settlement price is used,

7
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1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign curmeney
contracts is ealeulated as the difference between the contracted
rate and the mte (o close out the contract. Realized profit or
loss includes net gains or losses on forward foreign currency
contracts which have been setiled or offset by other contracts
with the same counterparty.,

1.5 Options Purchased and Options Written

When an option 13 purchased, an amount ¢qual to the premium
paid is recorded as an investment and is subsequently adjusied
to e current market value of the oplion purchased. Premiums
paid for the purchase of options which expire unexercised ane
treated on the expiration date as realized losses, IM a purchased
put option is exercised, the premium is subtracted from the
proceads of the sale of the wnderlying security or foreign
currency in determining whether the relevam Portfolio has
realized a gain or loss. IF a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio. When an option is
written, an amount equal to the preminm received by the relevant
Porifolio is recorded as a liability and is subsequently adjusted
to the current market value of the option written. Premiums
received from wrilten options which expine unexercised ane
treated by the melevant Portfolio on the expiration date as
realized gains. If a written call option is exercised, the premium
is added 1o the proceeds from the sale of the underlying security
or foreign currency in determining whether the relevant
Porfolio has realized o gain or a loss, If a writlen put option is
exercised. the preminm reduces the cost basis of the security or
foreign currency purchased by the relevant Portfolio. Listed put
or ¢all sptions purchased by a Portfolio are valued at the last
sale price. If there has been no sale on that day, such securitics
are valued at the closing bid prices on that day.

16 Investments in olher Undertakings for Collective
Investments (“LUCIs")
Investmems in ether UCHE are valued an the last available NAY
fior the UCH in guestion.

1.7 Swap Agreements

The Portfolios acerue for interim payments on swap conliracts
on a daily basis, within income and expenses. Swap contracts
are marked o market on a daily basis with fluctustions in
value recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Assets and Liabilities and “Changes
in unrealized gains and (losses) on swaps™ in the Statement of
Operations and Changes in Net Assels, Once a swap contiract
has matured or is sold, the net amount is recorded as “Realized
gains and (losses) on investments. forward forcign currency
comtragts, swaps, financial futures contracts, oplions and
curreney” in the Statement of Operations and Changes in Net
Assets, The upfront preminms paid or received are recognived
a8 coat of proceeds om the Statement of Assets and Liabilities and
are amortized in a straight line bazis over the life of the contract.
Aceruals of amortized uplront premiums on eredit default
swaps are included in “Swap income™ until the position is sold,
thereafler the amortized upfront premiums are néluded within
“Realized gains and (losses) on investments, forward foreign
curreney contracts, swaps, financial futures contractls, oplions
and currency™. On all other swap types the amortieed upfront
premiums are included within “Realized gaing and (losses)
on investmems, foroand forcign currency contracls, swaps,
financial fulures contracts, oplions and currency™. Fluctluations

o8

in thee value of swap contracts are recorded as a component of
“Changes in unrealized gains and (losses) on swaps”™ in the
Statement of Operations and Changes in Net Assets.,

“Upfront premivms  paidf{received) on  swap  contracts”
disclosed in the Statement of Assets and Liabilitics include
premiums paid (reecived) on the OTC credit defauli swaps and
a margin that is vet o be scitled on the centrally cleared eredit
default swaps.

2, Organization Expenses

The organization expenses for the following Ponfolios are
being amortized on a straight-line basis through the following
dates:

ABSICAV I- Diates

Asia Income Opportunitics Portfolio September 2021
China A Shares Egquity Portfolie Oetober 2020
China Bond Portfolio April 2022
Low Yolatility Total Retum Equity Portfolio February 2024
Sustainable Global Thematic Credit Portfolio May 2024
Sustainable European Thematic Poriliolio April 2024
Eurape (Ex UK) Equity Portfalio March 2025
Event Drven Portfolio February 2025
China Multi-Asset Portfolio October 2025
Concentrated European Equity Pontfolio Seprember 2025
Low Volatility All Market Income Portfolio October 2025
Sustainable All Market Porfolio October 2025
Arya Buropean Alpha Portfolio October 2025
Shert Duration Income Penfolio January 2026

The organization cxpenses of other existing Portfolios have
been fully amortized in prior vears.

3 Allocation Method

Income and expenses {except for class-specific managemsent
amd distribution fees) for the “fixed income™ and “balanced”
Ponfolios are allocated on a daily basis wnlizing a hybeid
allocation madel, This model allocates based upon each class”
proportionate percentage of the combined value of seuled
shares for those classes which acerue a daily dividend and the
valug of the shares outztanding for those classes which accrue a
monthly dividend or no dividend an all.

Income and expenses for the “equity™ Portfolios are allocated
on a daily basis by each elass’ value of their proportionate
shares outstanding.

For all of the Portfolios, realized and wonealived gains and
losses are allocated on a daily basis by each class’ value of their
proportionate shares oulstanding.

Class specific management, management company, distribution
fees and realized and unrealized gains and losses on forward
foreign currency contracts related 1o the Currency Hedged
Share Classes are charged/allocated directly 1o the respective
class,

Duse 1o the distinet institutional nare of all types of Class 5
shares of the Ponfolios, cemain fund expenses, where
applicable. are allocated 10 the Class 5 shares based upen
mimimum sharcholder activity and account level requirements,
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4. Currency Translation

Values expressed ina eurnency, other than the currency in which
a Portfolio is denominated, are translated at the average of the
last available buying and selling price. Transactions in foreign
currencies ane translated into the curmency of each Portfolio at
the exchange rate ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities is presented
in 1.5, Dallars ai the exchange rates ruling at ihe date of the
Combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in Net Asseis
is presented in ULS. Dollars at the average exchange rafes
ruling during ihe year. Exchange raies applied in the financial
statements are: spol rie 08179 and average rate 08431 for
LS e EUR, spot rate 63735 and average rate 6.6607 for USD
e CNH and spot rate 0.7040 and average rate 0.74%6 for USD
o GRP.

The “Currency translation adjustment” presemted in the
Statement of Operations and Changes in Net Assets is the result
of the difference in exchange rates used 1o ranslate combined
net assets al the beginning of the year, the Statement of Assets
and Liabilitics and the Statement of Operations and Changes in

Met Assels.

5. Investment Income and Investment Transactions
Dividend income is recorded on ihe ex-dividend date. Interest
income is accrued daily. Investment gains and losses for the
Ponfolios are determined on an average cost basis. The Fund
accreles discounts amd amonizes premiums as adjustments,
il applicable, 1o interest income. Invesiment iransaciions ane
recorded on trade date plus one day.

6. Estimaics

The preparation of the Financial Statements in conformity
with accounting principles generally accepted in Luxembourg
requires management to make estimates and assumplions
that affect the reported amounts of aseets and liabilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of imcome and
expenses during the reporting year. Actual results may differ
from those estimates.

7. 3wing Pricing Adjustment

{The following applies 1o all Perifolios except Sustainable
Global Thematic Portfolio, Multi-Sector Credit Portfolio and
Short Duration Income Portfolio)

The Board of Directors has communicated o all shareholders of
the Fund 1o implement a NAV Adjustment Policy, also known
as “swing pricing” policy. effective from November 2, 2015,

Under this policy. a Porifolio’s NAY may be adjusted o reflect
the impact of estimated transaction costs, deal spreads and
charges gencrated by sharcholders” purchase and redemption
activity. Swing pricing is automatically applicd when daily
net subscriptions or redemptions excceds a threshold specificd
by the Swing Pricing Committce under the supervision of the
Board of Directors.

When swing pricing is applied, the NAV of the relevan
Portfiolio’s shanes will be adjusted up or down, in an amount
generally not to execed 2% of the relevant NAY, so that the
transaction costs incurrcd duc to the purchase and redempltion
activity are bome by the investors transacting in the Porifolio’s
sharcs, rather than the Ponfolio uself, This adjustment is
intended o minimize dilution of the value of sharcholders”
investrment in shares of a Portfolio brought on by transactions
in the Portfolio’s shares,

The recent and unprecedented Ninancial marker conditions
lked to the COVITA9 crisis led o a widening of bid/
offer spreads of certain securities and consequently higher
transaction costs for the Fund. The Swing Pricing Committes
believes that the curment swing pricing thresholds of generally
up o 2% for the Fund may not adequately reflect the expected
costs associated with trade execution prices and therefore may
nol fully proteet the inferests of the Fund's Shareholders in the
event of redemption and subseription activity. [t was resolved
by the Board of Directors, in line with “FAQ) CSSF on Swing
Pricing Mechanism”, to allow the Swing Pricing Committec to
go beyond the Swing Pricing threshold as it deems appropriate
for any relevant Portfolio in order to ensune that the remaining
Shareholders of the Fund are not impacied by the curremt
transaction costs linked to the COVID- 19 crisis,

The NAV per Share and the toral net assets as disclosed in the
Stanistical Information are the published NAV per Share and
the otal net assets, whereas the wial net assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes in Net Assets is the total NAV excluding any
pericd end swing adjusiments,

All Ponfolios subject to swing pricing except Asia Low
Valatlity Equity Portfolio, All Market Total Retwrn Portfolio,
Sustainable European Thematic Portfolia, Europe {(Ex UK)
Equity Portfolio, Event Driven Portfolio, China Multi- Assa
Portfolio, Concentrated  European  Eguity Portfolio, Low
Volatility All Market Income Portfolio and Sustainable All
Market Portfolio swung NAVE during the reporting period. As
of May 31, 2021, the follewing Portfolio swung its NAV:

- Select Absolute Alpha Portfolio.

MOTE C: Taxes

As a Luxembourg socidtd d investissement & capital variable
(SICAN), the Fund i not subject, under present tax laws, 1o
incoms, withholding or capital gains taxes i Luxembourg.

The Fund is subject 1o the Luxembourg feve o alonnement at
the rate of 005% per annum caleulated and payable quarterly,
on the aggregate tal net assets on the last day of each
calendar quarter, The rate 1= 0.01% for share ¢lasses reserved
te institutional investors within the meaning of Article 174
of the Law of 2010, Dividends, interest and capital gains on
Pontfolio securitios issued in cortain countries may be subject 1o
withholding or capital gains taxcs imposed by such countrics.

Tiddie

Income distributions o0 the Mauritian Subsidiary by way
of interest From ils investments in debt securities of Indian
companies should be subject 1o withlwolding tax a the rate
between 5% 10 20%., Dividends pard 1o the Mauritian Subsidiary
from s investment in equity securities of Indian companics
should not be subpect to withholding tax. The Govemimens of
Indin and Mauritius have signed a Protwocol for amending the
tax treaty between India and Maurtus, The rencgotiation of
the Treaty clarifies the applicability of a general anti-avoidange
rule CGAAR™) 1o a Mauntius subsidiary deemed a tax resident
of Mauritius. As per the Protocol, India shall have the right 1o

tax capital gains arising from disposition of shares acquired on

g
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or after April 1. 2017 ina company resident in India, with hares
aequired on or before March 31, 2007 being grandfathered as
exempt from capital gains taxation.

Peaple's Republic of China (PRC)

Corporate Income Tax (“CIT")

By investing in shares of PRC resident enterprises (including
China A-, B- and H-Shares), RMB denominated corporate and
govemment bonds, securities investment funds and warrants
listed on the PRC stock exchanges or PRC inter-bank bond
markels, a Portfolio may be subject to withholding income tax
(“WIT™) and oaler taxes imposed i the PRC.

Lacking specific guidance, it is uncertain whether the RQFII
or the relevant investing Portfolios would be considered the
taxpayer with respeet to the PRC-sourced income derived from
the investment in bonds, shares and other securities in the PRC.

In the event the RQFI were considensd o be the axpayer, any
PRC taxes levied against the RQFI would be reimbursed and
ultimately borme by the relevant Portfolios of the Fund.

If the relevant Portfolios ane deemed to be the taxpayer, then such
Porifolios will be subject to PRC CIT at 25% on its worldwide
taxable income if it is considerad 10 be a tax resident enterprise
of ihe PRC. If the Porifolio iz considered io be a noniax resident
enterprise with an establishment or place of business (“PE”) in
the PRC. the PRC sourced profits atiributable to thai PE would
be subject to CIT at 25%.

Under the PRC CIT Law effective from 1 January 2008,
a foreign enterprise without a PE in the PRC will generally
be subject to a WIT at the current rate of 10% on s PRC
sourced income. including but not limited 10 passive income
(g, dividends, interest, gains arsing fmom transfer of assets,
ete.), subject o the application of treaty relief.

The Investment Manager intends to manage and operate the
Portfolios in such a manner that the Portfolios and the Fund not
be treated as a tax resident enterprise of the PRC or a nontax
resident enterprise with a PE in the PRC for CIT purposes,
although this cannot be guarameed. As such, it is expected
that the Portfolios should only be subject to WIT at 10% 1o
the ¢xtent the Portfolio directly derives PRC sourced income in
respect of its investment in bonds, shares and other securitics
in the PRC.

Equity investiments

With the approval from the PRC State Council, the PRC State
Administration of Taxation, the PRC Minisiry of Finance and
the China Securitics Regulmory Commission have jointly
issued Caishun [2004] 79 (“Circular 797) 1w ¢lanfly the WIT
treatimenl with respect 1o gans derived by QFlls and RQEIs

from the disposal of equity investments. including shares in
PRC enterprises. According o Circular 79, QFIls and ROQFIls
ane temporarily exempt from WIT with respect (o gains derived
from the disposal of equity investiments, including shares in
PRC enterprises (e.g. A-Shares and B-Shares), via the QFI1 or
ROQFIL investment quota, effective from November 17, 2014,

PRC tax disclosure regarding Stock Connect

In addition 1o investing in A-Sharcs via the ROQFI quota of
the ROFIT Holder, the Fund may gain exposure 1o A-Shares
through Stock Conneet, which has commenced trading as of
Movember 17, 2014,

Wit the approval from the PRC State Council, the PRC Siate
Administration of Taxation, the PRC Ministry of Finance and
ihe CSRC have joimly issued Caishui [2004] 81 (*Circular
E17) 1o clarify the PRC 1ax treatment regarding China Connect
Securities. Circular 81 is effective on Movember 17, 2014,

According to Circular 81, the Fund is subject to the following
PRC income tax treatment with respect to the Nerhbound
Trading under Stock Conneet (ie. trading of certain A-Shares
on the S5E):

- Temporarily exempt from PRC WIT with respect to gains
derived from the disposal of A-Shanes.

= Subject o PRC WIT a0 10% with respect to dividends
received from A-Shares.

= Subject to PRC 5D at 0.1% wiith respect fo ithe sale of
A-Shares (i.e. the purchase of A-Shares is not subject 1o
PRC 513,

Investors should note that Stock Connect has limited or no
history, and, accordingly, the taxation rules applicable to
China Conneet Securities traded on Stock Connect ane not
long established and subject to change in the future. Investors
should seck advice from their professional tax advisers with
any questions regarding China Connect Securities.

The PRC Ministry of Finange ("MOF"}) and PRC Stage
Administration of Taxation (“SAT™) have jeimtly issued
Caishui [2008] 108 (“Circular 1087) 1o ¢lanfy the 3-year PRC
1A% exemplion reatmsent of bond anerest derived by foreign
imstutional investors on 22 November 20018, According 1o
Circular 108, foreign instilulional investors ane temporarily
exempl from PRC Withholding Income Tax (*WIHT ) and PRC
Value- Added Tax with respect o bond interest income derved
in e domvestic bond market for the period from 7 November
2018 to 6 November 2021. Circular 108 does not mention the
retroactive tax collection on bond interest derived prior 10
T Movember 2015,

NOTE D: Distributions

The Board of Dircctors did not intend 1o pay dividends with
respect bothe shares for Mulu-Sector Credit Ponfolio, The Beard
of Directors does not currently intend 1o pay dividends with
respect o the shares for the following Portfolios: Interational
Technology Portfolio, US Small and Mid-Cap Portfolio. Select
Absolute Alpha Ponfolio, All Market Total Return Ponfolio,
All China Equity Portfolio, Sustainable Ewropean Thematic
Portfolio, Evemt Driven Portfolio, Concentrated Ewropean
Equity Portfolio, Sustainable All Market Portfolio and Arya

Furopean Alpha Porifolio. Therefore, any net income and nei
realized profits aunbutable o the shares are reflected in the
MAV of the Shares.

For Intermational Health Care Portfolio:

= For class AL AX B, BX,CL 1L S0 81 and S04 shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respeet (o the Shares. Therefore, any
net income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shanes.
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= For class AD, ED and 1D shares, the Board intends 1o

declare and pay menthly distributions. The Board intends
1o maintain a stable distribution rate per share for such
share classes, and therefore distributions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount and as such may
result in o decrease in the NAV per share for the relevant
class.

For Global Beal Estate Securities Portfolio:
- Forclass A, B, C, 1,1, 2,5 and 51 sharcs (and corresponding

H shares), the Board cumrently does not intend 1o pay
dividends with respeet 1o the shares. Therefore, any net
income and net realized profits attribmable 1o the shares ane
reflected in the NAY of the shares.

= For class AD, BD, ID and $D shares (and corresponding

H shares), the Board intends 1o declare and pay monthly
distributions. The Board intends to maintain a stable

istribution rate per share for such share classes, and therefore
distributions may come from gross incomse (before reduction
for fees and expenses), realized and unrealized gains and
capital atributable 1o the melevant class. Distributions in
excess of net income gross income less fees and expenses)
may represent a return of the investor's original investment
amount and as such may result in a decrease in the NAV per
share for the relevant ¢lass.

= For class 1D shares. the Board intends to declare and pay

annually dividends equal 1o all or substantially all of the
Porifolio's net income attributable 1o cach class of shares. To
the extent the net income and net realized profits attributable
ta these shares exceed the amount declared payable, the
excess return will be reflected in the respective NAY of
such shares. Dividends will be automatically reinvested
in further shares of the same class unless the Sharcholder
elects to meceive cash by so instructing the Management
Company in writing. Dividends for reinvestment will be
paid to the Management Company which will reinvest them
im the purchase of shares, at the offer price at that date or
such other price as may from time to time be agreed. on the
dividend payment date. A statement of reinvestment will be
sent to the Sharcholder, Dividends which are not reinvested
will be sent by post or other means on the dividend payment
date. The Fund cannot accept liability for nen-delivery or
Tate delivery of dividends.

For Sustainable Global Thematic Portfolio:
~  For class AL and 51 shares (and coresponding H shares),

the Board intends to declare and pay monthly distributions.
The Board intends to maintain a stable distribution rate
per share for such share class, and therefore distributions
may come from gross income (before reduction for fees
and expenses), realized and unrealized gains and capital
anributable 1o the relevam class. Distributions in excess
of el ineome (gross income less fees and expenses) may
represent o return of the investor’s ongimal investment
anbekiint and a8 such may result in o decrense m e NAV per
share for the relevant ¢lass.,
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For all shares except AD and 5D shares (and comresponding
H sharesh, the Board currently does not intend to pay
distributions with respeet to the Shares. Therefore, any net
income and net realized profits anributable to the shares are

reflected in the NAY of the shanes.

For India Growih Postfalio:

For <lass A, AKX, B, BX, C, 1. 5 and 51 shares (suwd
correspoading H shares), the Board currently does nat intemd
to pay dividends with respect 1o the shares. Therefore, any
net income and net realized profits attributable to the shares
are reflected in the NAY of the shares. At the discretion of
the Board. special dividends may be deelared.

For class Al and SI» shares (and corresponding H shares).
the Board intends 1o declare and pay monthly distributions,
The Board intends to maintain a stable distribution rae per
share for such share ¢lasses, and therefore distributions
may come from gross income (before reduction for fees
and expenses). realized and vnrealized gains and capital
attribunable 1o the relevamt class, Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the imvestor’s original investment
amount and as such may result in a decrease in the NAY per
share for the relevant class,

For Euro High Yicld Porfolio:

For elass AL C and | shares Guvd cormesponding H shiares), the
Board imends 1o declare daily and pay monthly dividends
edquial 1o all or substantially all of the Partfolia™s net incone
atrribunable 1o each class of shanes.

For ¢lass AT, CT, IT, NT and 2T shares (and corresponding
H shargs), the Board intemds o declare and pay monthly
dividends equal to all or substamtially all of the Portfolia’s
net income attributable 1o each class of shares.

For ¢lass AA shares {and comesponding H shares), the
Board intends to declare and pay monthly distributions, The
Board intends to maintain a stable distribution rate per share
for such share classes,

For class AR shares the Board intends to declare and pay
annual distributions.

For class AM shares, the Board intends 1o declare amd
pay momthly distributions, The Board intends o maintain
a fixed dismbution of 7% (annuahzed) per share for
AM  shares, Az such, distributions may come from
net income, realized and unrcalized gains amd capital
attributable to e relevant class, Distabutions from capital
may represent a relum of the investor's original investment
amount and as such may result in a decrease in the NAV per
share For the relevant class. The Board will periodically
review the level of income and expenses at the AM class
level, atong with the fixed distribution percentage and
may decide to decrease or increase the fixed distribution
percentage.

For class A2, AB, B2, C2, 12, 5 amd 51 shares (and
corresponding H shares), the Board currently does nat intend
to pay dividends with respect 1o the Shanes, Therefore, any
net income and net realized profs anributable w the Shares
are reflected in the NAY of the Shares,

401
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For Emerging Markets Multi-Asset Portfolio:

For elass A, B COL N, S and 51 shares (and comesponding
H shares), the Board currently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attribmable 1o the shares ane
reflected in the respective NAW of the Shares.

For ¢lass AD, BD, ED. 1D, S0 and 510 shares (and
cormesponding H shares), the Board intends w declare and
pay monthly distributions, The Board intends to maintain a
stable distribution rate per share for such share elasses. For
class AR shares (and comesponding 11 shares), the Boeard
intends to declare and pay annual distributions. Distributions
may come from gross income {before reduction for fees and
expenses), realized and unrealized capital gains and capital
attributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent @ return of the investor's original investment
amount and as such may result in a decrease in the NAV per
share for the relevant ¢lass,

For class SQD shares (and comesponding H shares), the
Board imends 1o declare and pay quarerly distributions.
The Board intends 1o maintain a stable distribution rate
per share for such share classes and therefore distributions
may come from gross income (before reduction for fees and
expenses), realized and unrealized capital gains and capital
attributable to the relevant class.

For RME lncome Plus Ponfolio:

For class A2, €2, 12, 5. 51 and W2 shares, the Boeard
currently does nol imtend 1o pay dividends with respect
1o the Shares. Therefore, any net income and net realized
prafits attributable to the Shares are reflected in the WAV of
the Shares.

For elass AT CT. N and LT shares the Board intends 1o
declare amd pay mombly distributions, The Board intends 1o
msintain & stable distrabution eate per share for such share
classes and therefore distributions may coeme from gross
income (before reduction for foes and expenses). realized
and unrcalized capital gains and capital anributable to the
relevant class. Distributions in excess of net income (gross
income bess fees and expenses) may represent a returm of the
investor's original investmaent amount and as such may result
im i decrease in the NAY per share for the relevant class.

For class AR shares, the Board intends 1w declare and
pay annual disiributions. Distributions may come from
eross ncome (before deduction of fees and expenses) and
distributions may also include realized and unrealized gains
and capital auributable 1o such classes of Shares, Since fees
and expenses do not reduce the distribution rne, the NAV
per share of the relevant claszes will be reduced by such fees

and expenses.

For Short Duration High Yield Portfolio:

For ¢lass A2, B2, C2, 12, K2, 5. 51 and W2 shares (and
corresponding H shares), the Board currently does not intend
16 pay dividends with respect 1o the Shares, Therefors, any
et incone and net realized profits attributable 1o the shares
are reflected inthe NAY of the shanes.

For ¢lass AT, BT, CT, IT, NT and S1T shares (and
corresponding H shares), the Board intends 1o declare
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and pay monthly distributions. For ¢lass 1 shares (amd
corresponding T shares), the Board intends 1w declare daily
and pay monthly distributions. Distributions may come
from gross income (befone reduction for fees and expenses),
realized and unrealized capital gains and capital atributable
to the relevant class. Distributions in excess of net income
{gross income less fees and cxpenscs) may represent a
return of the investor's original investment amount and as
such may result in a decrease in the NAV per share for the
relevant class.

For ¢lass AA shares (and comesponding H shares). the
Board intends 1o declare and pay monthly distributions. For
class AR shares (and comesponding 11 shanes), the Board
intends to declare and pay annual disiributions. The Board
intends to maintain a stable distribution rate per share for
such share classes. The distribution rate is 0 be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital antributable to such classes of shares. Since
fees and expenses do nol reduce the distribution rate, the
MAY per share of the relevant classes will be reduced by
such fees and expenses.

For class AM shares, the Board intends 1o declare amd
pay moenthly distributions. The Board intends 1o maintain
a fixed distribution of 5% (annualized) per share for AM
shares. As such, distributions may come from nel income,
realized and unrealized gains and capital attributable to the
relevant class. Distributions from capital may represent a
return of the investor's original investment amount and as
such may result in a decrease in the NAV per share for the
relevant class. The Board will periedically review the level
of income and expenses at the AM class level, along with
the fixed distribution percentage and may decide to decreass
or increase the fixed distribution percentage.

For class S1QD shares (and coresponding H - shanes),
the Board intends 1o declare and pay guarterly dividends
equal 1o all or substantially all of the Portfolio’s net income
attribunabbe 1o the class of shares.

For Select US Equity Portfolio:

For class A, AW, C. L M. 5, 51, F and W shares (and
eorresponding H shanes), the Board currently does not intend
tor pay dividends with respeet to the Shares. Therefore. any
nel meonme and nel realized profis attnbatable o the Shares
will be reflected in the respective NAV of the Shanes,

Forclass AR shares (and corresponding H shares), the Boand
intends 1o declare and pay annual distabutions, Distnbutions
may come from gross imcome (before deduction of fees amd
expenses) and distributions may also include realized and
unrealized gains and capital auributable @ such ¢lasses
of Shares, Sinee foes and expenses do mot reduce the
distribution rate, the NAY per Share of the relevamt classes
will be reduced by such fees and expenses.

For Global Plus Fixed Income Portfolio:

Forclass A2,C2,12.1. 2.5 and 51 shares (and corresponding
H sharesh. the Board currently does not intend o pay
dividends with respect to the shares. Therefore, any net
income and net realized profis attributable to the shares are
reflected in the KAV of the shares.
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= For ¢lass AT, CT. IT and 10 shares (and cormesponding
H shares). the Board intends 1o declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
et income attributable to cach elass of shares. To the extent
the net incoms and net realized profits atributable to these
Shares exceed the amount declared payable, the excess
return will be reflected in the respective NAY of such shares.
Diividends will be automatically reinvested in further shares
of the same class unless the Sharcholder elects o receive
cash by so instructing the Board in writing. Dividends for
reinvestment will be paid to the Management Company
which will reinvest them in the purchase of Shares. at the
offer price at that date or such other price as may from time
o time be agreed, onthe dividend payment date, A statement
of reinvestment will be sent 1o the Sharcholder, Dividends
which are not reinvesied will be semt by post or other means
on the dividend payvment date, The Fund cannot accept
liability for non-delivery or late delivery of dividends.

= For class AR shares (and corresponding H shares), the
Board intends to declare and pay annual distributions, The
distribution rate is 1o be derived from gross income (beforne
deduction of fees and expenses) and disiributions may also
include realized and unrealized gains and capital attributable
1o such classes of shares. Since fees and expenses do not
reduce the distribution rate, the NAV per share of the
relevant elasses will be reduced by such fees and expenses.

— For class 5A shares, the Board intends to declane and pay
manthly distributions.

= For class IK shares (and comesponding H shares), the Board
intends to declare and pay bi=annually dividends equal toall
or substantially all of the Ponfolio’s net income attributable
1o the relevant class of Shares.

= For elass 310D shares {and corresponding H shares). the
Board imends to declare and pay quarnerly distribations,
The Board intends to mainiain a siable pavout per share for
S10QD shares (and corresponding H shares),

For Emerging Market Local Currency Debt Portfolio:

—  Torclass A and A shares, the Board intends to declare and
pay monthly distributions, The Board intends to maintain a
stable distribution rate per share for such share classes,

- For class AZ, 12, § and 51 shares (and comesponding
H shares), the Board currently does not intend 1o pay
dividends with respeet to the shares. Thercfore, any net
income and net realized profits attributable to the shares ane
reflected in the NAY of the shanes.

= For elass AT, CT, IT and Z£T shares (and comesponding
H shares). the Board intends 1o declare and pay monthly
distributions. The Board inends o maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross incone {befon:
reduction for fees and expenses). realized and wnrealized
capital gans and capital attnbutable to the relevant class,
Distributions in execss of net income (gross income less
fees and expenses) may represent a return of the investor’s
ariginal investment amount and as such may result in
a decrease in the NAY per share for the relevant class.

= For ¢lass AR shares (and comesponding H shares), the
Board imtends o declare and pay annual distributions, The

distribution rate is to be derived from gross incomse (before
deduction of fees and expenses) and distributions may also
include realized and unrealized gains and capital anributable
to such classes of shares. Since fees and expenses do not
reduce the distribution rate, the NAY per share of the
relevant classes will be reduced by such fees and expenses.

For Asia Pacific Local Currency Debt Portfolio:

For ¢lass A2, C2, 12,5 and 51 shares (and cormesponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits anrbutable to the shares are reflected in
the MNAV of the shares.

For class A A shares (and corresponding H shares). the Board
intends o declare and pay monthly distributions, The Board
intends 1o maintain a stable disrribution rate per share for
such share classes, For class AR shares (and corresponding
H shares), the Board inmends to declare and pay annual
distributions. The distribution rate is w0 be derived from
gross income (before deduction of fees and expenses) and
distributions may also include realized and unrealized gains
and capital anributable to such classes of shares. Since fees
and expenzes do not reduce the distribution rate, the NAY
per share of the relevant classes will be reduced by such fees
and expenses.

For class AT, BT, CT. IT and ZT shares (and corresponding
H shares) the Board intends w declare and pay monthly
distributions. The Board intends o maintain a stable
distribution rte per share for such share classes amd
therefore distributions may come from gross income {before
reduction for fees and expenses), realized and unrealized
capital gains and capital attributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a retum of the investor’s
original investment amount and as such may result in a
decrease in the NAY per share for the relevant elass.

For Emerging Market Corporate Dbt Portfolio:

Forclass A2, C2. 12, N2, 5 and 81 shares (and corresponding
H sharesh. the Board currently does not intend to pay
dividends with respect to the shares, Therefore, any net

income and net realized profits anributable to the shares are
reflected in the NAY of the shanes,

For class A A shares (and corresponding H shares), the Board
intends o declare and pay monthly distributions, The Board
intends to mamntain a siable distribution rate per share for
such share classes, For class AR shares, the Board intends
w declare and pay annual distibutiens. The distribution
rate 15 to be derived from gross income (before deduction
of fees and expenses) and distributions may also include
realized and vnrealized gains and capital anrbatable o such
classes of shares. Since fees and expenses do not reduce the
distribution rate, the NAY per share of the relevam classes
will be reduced by such fees and expenses.

For class AM shares, the Board intends 10 declare amd
pay menthly distributions. The Board intends o maintain
a hixed distnbution of 3% (annualized) per share for AM
shares, As such. distributions may come from net income,
realized and wnrealized gains and capital atributable 1o the
relevant class. Distributions from capital may represent a

351/478



Nores To FINANCIAL STATEMENTS (continued)

EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAV T

return of the investor's original investment amount and as
such may result in a decrease in the NAV per share for the
refevant elass. The Board will periodically review the level
of income and expenses at the AM class level, along with
the fixed distribution percentage and may decide to decnease
or increase the fixed distribution percentage.

= Faor class AT CT UL NT and 1 shares (and correspanding
H shares), the Board intends 1o declare and pay monthly
dividends equal 1o all or substantially all of the Portfolio’s
né incone altributable to each elass of shares.

- For class S1QD shares (and corresponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net income
atributable o the class of shares.

For US High Yield Portfolio:

= Forclass A2 C2,12,N2.5 and 51 shares (and corresponding
H shares}, the Board currently does mof infend to pay
dividends with respeet to the shares, Therefore, any net
income and net realized profits attributable to the shares ane
reflected inthe respective NAY of the shanes.,

— For class AA and EA shares (and comesponding H shares),
the Board intends wo declare and pay monthly distributions.
The Doard intends to maintain a stable distribution rate
per share for such share classes. For class AR shares (and
corresponding H shares), the Board intends to declare and
pay annual distributions. Distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
ains and capital attributable 1o such classes of shares, Since
fees and expenses do not reduce the distribution rate, the
MNAV per share of the relevant ¢lasses will be reduced by
such fees amd expenses.,

~ For class AT, CT, IT, NT and £T sharcs (and comesponding
H shares), the Board intends 1o declare and pay monthiy
dividends equal 1o all or substantially all of the Portfolio’s
et income attributable to each class of shares,

For Low Yolatility Equity Portfolio:

~ Forelass A C 1 NS and 51 shares (and comesponding H
shares), the Board currently docs not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realied profits attributable to the Shares are reflected in
the NAV of the Shares.

= For class AD. 1D, ED. 5D and 51D shares  (and
corresponding H shares), the Board intends to declare and
pay monthly distributions. The Board imends to maintain
a stable distribution rate per share for such share classes,
and therefore distributions may come from gross income
(before reduction for fees and expenses), realized and
unrealized gains and capital attributable to the relevant elass,
Distributions in exeess of net income (gross income less
fees and expenses) may represent a returm of the investor's
original investment amount and as such may result in a
dieerease in the NAY per shane for the relevant class.

= For¢lass AR shares (and cormesponding I shares), the Board
intends o declare and pay annual distributions. Distributions
miay come from gross income (before deduction of fees and
expenses) and distributions may also include realized and
unrealized pains and capital auributable to such classes
of shares. Since fees and expenses do not reduce the
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distribution rate, the NAY per share of the relevam classes
will be reduced by such fees and expenses.

For Emerging Markets Low Volatility Equity Portfolio:

= Forclass A C F LN, S and 51 shares (and corresponding
H sharesh. the Board cumrently does not intend o pay
dividends with respect to the shares, Therefore, any net
income and net realized profits anrbutable o the shanes wall
b reflected in the respective NAV of the Shares,

= For ¢lass Al shares (and corresponding H shares), the
Board imends 10 declare and pay monthly distibutions,
The Board imends to maintain a stable distribwion rate
per share for such share classes, For ¢lass AR shares (and
corresponding H shares), the Board intends 1o declare and
pay annual distributions,

~  Distributions may come from gross incoeme (before reduction
fior fees and expenses), realized and unrealized capital gains
and capital afinibutable to the relevant class. Distributions in
excess of net income (gross income less fees and expenses)
may represent a retum of the invesior's original invesinent
amount and as such may result in a decrease in the NAY per
share for the relevant class,

For CGilobal Dynamic Bond Porfolio:

- For class A2, 12, 5 and S1 shares (and corresponding
H shares), the Board currently docs not intend to pay
dividends with respeet 1o the Shares. Therefore, any net
income and net realized profits atnbutable to the Shares are
reflecied in the mespective NAV of the Shares,

— For class AR shares (and comesponding H shares). the
Board intends to declare and pay annual distributions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and distributions may also
include realized and unrealized gains and capital atributable
to such classes of shares, Since fees and expenses do ol
reduce the distribution rate, the NAV per share of the
relevant ¢lasses will be reduced by such fees and expenses.

= For class 500 and S1QD shares {and comesponding
H shares). the Board intends o declare and pay quarerly
dividends equal to all or substantially all of the Portfolia’s
net income attributable 1w the class of sharnes.

For Concentrated US Equity Portfolio:

= Foreclass A, C N L S and 51 shares {and corresponding H
shares), the Board currently does not imend to pay dividends
with respect to the Shares. Therefore, any net income and
net realized profits attributable to the Shares are reflected in
the respective NAY of the Shares.

= For ¢lass SI shares, the Board intends 1o declare and
pay monthly distributions. The Board intends 0 maintain
a stable distnbution rae per share for such share classes,
and therefore distributions may come from gross income
(before reduction for fees and expenses). realized amd
unrealized gains and capital anributable 1o the relevan class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the investor’s
original investment amount and as such may result in a
decrease in the NAV per share for the relevant elass.

= For ¢class AR shares, the Board intends to declare and pay
annual distribunions. Distrbutions may come from gross
income (hefore reduction for fees and expenses), realized
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and unrealized gains and capital atributable o the relevant
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a retumn of the
investor’s original investment amount and as such may
result in a decrease in the NAY per share for the relevant
class.

For Concentrated Global Equity Partfolio:
- Porelass A C L NS and 51 shares (and cormesponding H

shiares ), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits attributable to the shares are reflected in
the respective NAY of the shares.

Faor class Al shares (and corresponding H shares). the Board
intends o declare and pay monthly distributions, The Board
intends to maintain a stable distribution rate per share for
such share classes, For class AR shares. the Board intends 1o
declare and pay annual distributions. Distributions may come
from gross incoms: (before reduction for fees and expenses),
realized and unrealized gains and capital atributable 1o the
relevant class, Distribations in excess of net income (gross
income less fees and expenses) may represent a retum of
the investor's original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Global Core Equity Ponfolio:
= For class A O N LS. 510 51X, DX RX and XX shares

{and comesponding H and HP shares), the Board currently
docs not intend o pay dividends with respect 1o the
Shares, Therefore, any net income and net realized profis
attributable 1o the Shares are reflected in the respective
MAY af the Shares.

= For class S0 shares, the Board intemnds 10 declare and

pav monthly distributions. The Board imiends to maintain
a stable distribution rate per share for such share classes,
and therefore distributions may come from gross income
(before reduction for fees and expemses). realized and
unrealized gains and capital attributable to the relevant ¢lass,
stributions in excess of net income {(gross income less
fees and expenses) may represent 3 return of the investor's
original investiment amount and a5 such may result in a
decrease in the NAV per share for the relevam class.

= For class AR shares, the Board imends 1o declare and pay

annual distributions, Distributions may come from gross
income {before reduction for fees and expenses). realized
and wnrealized gaims and capital atributable 1o the relevant
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a returmn of the
investor's original investment amount and as such may
result in o decrease in the NAV per share for the relevant
class.

= For class INN shares, the Board intends to declare and pay

an annual distribution equal to all or subsiantially all of the
Porifolio’s net income atiribated to such class of Shares,

For Asia Income Opportunities Portfalio:

- For class A ad | shares (and corresponding H shares), the

Board intends to deelare daily and pay monthly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to each class of Shares,
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Forclass AT, ITand ZT shares (and corresponding H shares),
the Board intends to declare and pay monthly dividends
equal to all or substantially all of the Portfolio’s net income
attributable 1o each class of Shares.

For class AA and EA shares (and corresponding H shares),
the Board intends 1o declare and pay monthly distabutions,
The Board intends to maimain & stable disiribation rate per
share for such share classes, The distabulion rate 15 1o be
derived from gross income (before deduction of fees and
expenses) and distributions may also include realized anmd
unrealized gains and capital attributable 0 such classes
of shares. Since fees and expenses do not reduce the
distribution rate, the NAY per Share of the relevam classes
will be reduced by such fees and expenses.

For ¢lass A2, 12, 5 and 51 shares (and corresponding
H sharesh. the Board cumently does not intend to pay
dividends with respect to the shares, Therefore, any net
income and net realized profits atrbatable w the Shares
will be reflected in the respective NAY of the Shares,

For Global Income Portfolio:

For class A2, 12, L2, 5 and 51 shares (and corresponding
H sharesh. the Board currently does not intend to pay
dividends with respect 1o the Shares, Therefore, any net
income and net realived profits atnbatable 1o the Shares
will be reflected in the respective WAV of the Shares.

For class AT, IT, LT and ZT shares (and comesponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolia’s
et income attributable 1o each class of Shares.

For class AA and EA shares (and corresponding H shanes),
the Board intends to declare and pay monthly distributions.
The distribution rate 15 1o be denved from gross income
{before deduction of fees and expenses) and distributions
may also include realized and unnealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distribution rate, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses,

For Asia Low Volatility Equity Pon folio:

Forclass A, 1.8 and §1 shares (and corresponding H shares),
the Board currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to these Shanes will be reflected
in the respective NAV of these Shares,

For ¢luss AD shares (and comesponding 1T shares). the
Board intends to declare and pay monthly distributions. The
Board intends to maintain a stable distribution mte per shane
for such share elasses, and therefore distributions may come
from gross income (before reduction of fees and expenses) |
realized and unrealized gains and capital antributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of the
investor s original investment amount and as such may result
in a decrease in the NAV per share for the relevant class.

For Emerging Marker Debt Total Return Portfolio:

For class A2, 12, 5 and 51 shares (and comesponding
H sharesh, the Board cumrently does not intend to pay
dividends with respect to the Shares. Thenefore, any net
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imcome and net realized profits stibutable to the Shares
willl be reflected in the respective NAV of the Shares.

For class AT and IT shares {and commesponding H shares),
the Board intends to declare and pay monthly distribuations,
Distributions may come frem gross income (before reduction
for fees and expenses), realized and unrealized gamns and
capital anributable 10 the relevamt ¢lass, Distributions in
excess of nel income (Eross imeome less fees and expenses)
may represent a return of the investor's original investment
anvount and as such may result in a decrease in the NAV per
shane for the relevant ¢lass.

For ¢lass S103 (and corresponding H shares), the Roard
intends o declare and pay annual distnibutions equal to all
or substantially all of the Porfolio’s net income and net
realizedfunmealized profits attributed w such class of shares,
1o the extent no return of capital i included.

For Alternative Risk Premia Portfolio:

Forclass F, 1.5 and 51 shares (and corresponding H shares),
ihe Board currently does not intend io pay dividends wiih
respect 1o the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflecied in
the respective NAY of the Shares.,

For class SQD shares, the Board has discretion to declan:
and pay dividends based on the Portfolio’s met income
attributable to each class of Shares. The Board also may
determine if and to what extent dividends paid include
realized capital gains andfor are paid out of capital,
aributable to the relevant ¢lass of Shares, To the exient
the net inconte and net realized profits anributable to these
Shares cxeecd the amount declared payable, the cxeess
return will be reflected in the respective NAW of such Shares,
Payment can be made out of the Portfolio’s net income and,
il the net imcome is exhausted, oul of unrealived capital
gains or capital,

For elass 53 shares (and corresponding H Shares), the Board
has the diseretion to declare and pay an annual distribution
generally equal to all or substantially all of the Portfolio’s
net income attributed to such class of Shares however to the
extent the MAY of such class, after the annual distribution,
would not be below the NAV as at the end of the prior fiscal
year.

For European Equity Portfalio:

Forclass A, B.CL LS. 51 and 51X shares (and corresponding
H shares), the Board currently does not intend 1o pay
distributions  with respect 1o the Shares. Therefore,
any net income and net realized profits atiributable o
the Sharcs will be reflected in the respective MAY of the
Shares.

For class AL, BD and 5D shares {and comesponding
H shares), the Board intends 1o declare and pay monthly
distributions, The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore  distributions may come from gross income
(before reduction for fees and expenses), realized and
unrealized gains and capital attributable 1o the relevant
class. Distributions in excess of net income (gross incomse
less fees and expenses) may represent & retumn of the
imvestor's onginal investment amount and as such may

result in a decrease in the NAY per share for the relevant
class.

For class SINN shares, the Board imends 1w declarg aml
ey an anmial distribution equal 0 all of substatially all
of the Ponfolio’s net mcome attributed 1o such class of
Shares,

For BEurgwone Equity Portfolio:

Forclass A, AN, B, BX, C,CX, L IX. 5 and 51 shares (and
corresponding H shares), the Beard currently does not intend
o pay dividends with respect 1o the Shares, Therelore, any
net income and net realized profiis atribuiable 1o the Shares
will be reflected in the respective NAY of the Shares,

For class AR shares, the Board intends to declare and pay
annual distributions. Distributions may come from gross
income (before reduction for fees and expenses), realized
and unrcalized gains and capital attributable to the relevant
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a retumm of the
investor's onginal invesiment amount and as such may
resull in a decrease in the NAY per share for the relevam
class,

For class ANN and INN shares, the Board intends 1o declare
and pay an annual distribution equal to all or substantially
all of the Portfolio’s met income attributed to such class of
Shares.

For class S1M shares, the Board has the discretion to declare
and pay an annual distribution equal to all or substantially
all of the Pontfolio’s net income anributed 1o such class of
Shares.

For Amercan Growih Portfolio:

For class A AX, B BX, Co L NS, 51 and 5K shares (amd
corresponding T shares), the Board currently does nat intemd
o pay distributions with respect to the Shares. Therefore,
any net inconie and net realized profits attnibutable 1o the
Shares will be reflected inthe respective NAY of the Shares.

For class AD, BD, ED and 5D shares (and corresponding
H shares), the Board intends o declare and pay monthly
distributions. The Board intends @ maintain a stable
distribunion rate per share for such share <lasses, amd
therefore distributions may come from gross income (before
reduction for fees and expenses), realized aml unrealized
gans  amd capital awrbutable o the relevam  class,
Distributions in excess of nel icome (gross income less
fees and expenses) may represent a return of the investor’s
original investment amount and as such may result in a
decrease in the NAY per share for the relevant ¢lass.

For All Market Income Portfolio:

Forclass ADLBDLCDLEDL IR, NDL ST and S0 shares (amd
corresponding 1 shares). ihe Board imends to declare and
pay momthly distributions. The Board intends (o maintain a
stable distribution rate per share for such share classes. For
class AR shares (and cormmesponding H shares), the Board
intends to declare and pay annual distributions. Distributions
may come from gross income (before reduction for fees
and expenses), realized and unrealized gains and capital
attribunable o the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
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represent a return of the investor’s original investment
amount and as such may result in a deercase in the NAV per
share for the relevant class.

= For ¢lass AX, BX, CX and IX shares, the Board intends
o declare and pay quanerly dividends equal o all or
substantially all of the Portfalio’™s net income anrbutable 1o
each class of Shares,

- Forclass A, B, CA2ZX, B2X, C23 1N and 81 shares (and
corresponding H shares), the Board currently does not intend
1o pay dividemds with respect 1o the Shares. Therelore, any
et ingome and net realized profits atributable to the Shares
will be reflected in e respective NAY of the Shares.

— For Class AMG and IMG shares (and comesponding
H shares), the Board intends to declare and pay monthly
distributions. The distribution rate per share will be derived
from the gross income (hefore the deduction of fees and
expenses) of the Portfolio. Since fees and expenses do
ot reduce the distribution rate, the NAV per Share of the
relevant elasses will be reduced by such fees and expenses.
The Board intends to review the distribution rate on a
periedic basis and adjust the distribution rate. as needed.

= For Class AQG, 1040 and 5104 shanes (and commesponding
H shares), the Board intends to declare and pay quarterly
distributions. The distribution rate per share will be derived
from the gross income (before the deduction of fees and
expenses) of the Portfolio. Since fees and expenses do
not reduce the distribution rate. the NAV per Share of ihe
relevant elasses will be reduced by such fees and expenses.
The Board intends to review the distribution rate on a
periedic basis and adjust the distribution rate, as needed.

= For Class ANN and INN shares (and comesponding
H shares), the Board intends 1o declare and pay an annual
distribution equal 1o all or substantially all of the Portfolio’s
net income anributed to such class of Shares.

For China A Shares Equity Ponfolio:

= For Class A, 1, 5, 5P, 81 and Z Shares (and comresponding
H shares), the DBoard currently does nol imtend w0 pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAY of the Shares.

= For Class AD Shares (and corresponding H shares). the
Board intends to declare amd pay monthly distrbutions, The
Board intends 1o maintain o stable distribution rate per share
for such share classes and therefore distributions may come
from gross income (before reduction of fees and expenses),
realized and unrealized gains and capital attributable to the
refevant class, Distributions in excess of net income (gross
mcome less fees and expenses) may represent a returmn of
the investor's original investment amount and as such may
result in a decrease m the NAY per share for the relevant
class.

For China Bond Porfolio:

= Forclass A2, 12 and 51 shares (and corresponding H shares),
the Board currently does not intend 1o pay dividends with
respect 0 the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAY of the Shares.

For class SA shares, the Board intends 1w declare and pay
menthly distributions. The Board intends e maintain
a stable distribution rate per share for such share classes.

For Financial Credit Portfolio:

For class AT, IT and ZT shares (and corresponding H shares),
the Board intends to declare and pay monthly dividends
equal 1o all or substantially all of the Porfolio®s net incoms
attribunabsle to each class of Shares.

For class A2, 12, 5 and 51 shares {(and corresponding
H shares). the Board currently does not intend to pay
dividends with respect 1o the Shares, Therefore. any net
income and net realized profits atributable 1o the Shares
will be reflected in the respective WAV of the Shares.

For Low Volatility Total Retum Equity Portfolio:

For class A, E. L 5 and 51 shares (and corresponding
H sharesh. the Board currently does not intend to pay
dividends with respect 1o the Shares, Therefore. any net
income and net realized profits anributable 1o the Shares
will be reflected in the respective NAV of the Shares,

For class AD and 11 shares (and comesponding H shares), the
Roard intends to declane and pay monthly distributions. The
Board intends to maintain a stable distribution rate per share
fior such share classes, and therefore distributions may come
frem gross income (before reduction for fees and expenses),
realized and wnrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a returm of
the investor's original investnment amount and as such may
result in a decrense in the NAV per share for the relevant
class,

For Sustainable Global Thematic Credit Portfolio:

For class A2, 12. 5. 51 and £2 shares {and corresponding
H shares). the Board currently does not intend to pay
dividends with respeci to the Shares, Therefore. any nei
income and net realized profits annbutable tothe Shares are
reflected in the respective KAV of the Shares,

For class INMN and SIMM shares (and comesponding
I shares), the Board intends to declare and pay an annual
distribution cqual to all or substantially all of the Portfolio’s
net income attributed 10 such class of Shares.

For Europe {Ex UK) Equity Ponfolio:

For ¢lass A, 1. § and 51, the Board corrently docs ot intend
to pay distributions with respect to the Shanes. Therefore,
any met income and net realized profits attributable w the
Shares are reflected in the nespective NAV of the Shares.

For class [N, SIN amd 31PN shares (and cormesponding
I shares) . the Board has the diseretion to declare and pay
an anmual distribution equal o all or substantially all of the
Portfolio’s net income attributed 1o such elass of Shares.

For China Multi-Asset Portfolio:

Forclass A, 1, 5 and 31 shares, the Board currently does ot
intend to pay dividends with respectto the Shares. Therefore,
any met income and net realized profits attributable o the
Shares will be reflected in the respective NAY of the Shares.
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AB SICAV T

= For class AD shares, the Board intends w declare and
pay monthly distributions. The Board imends to maintain
a stable distribution rate per share for such share elasses.
Distributions may eome from gross income (befone reduction
for fees and expenses). realized and unrealized capital gains
and capital atnibutable to the relevant class. Distributions in
excess of net income (gross income less fees and expenscs)
may represent a retumn of the investor’s original investment
amount and as such may result in a decrease in the NAV per
share for the relevant class.

For Low Valatility All Market Income Portfolio:

—  For class ADD and 1D shares (and coresponding H shares),
the Board intends to declare and pay monthly distributions.
The Board intends to maintain a stable distribution rate per
share for such share classes. Distributions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant ¢lass. Distributions in excess of net income (gross
incoms bess foes and expenses) may represent a returm of the
investor's original investment amount and as such may result
ina decrease in the NAY per share for the relevant ¢lass,

= TForclass A, L 5 and 81 shares (and corresponding [ shares),
the Board currently does not intend 1o pay dividends with

respect to the Shares. Therefore, any net income and net
realized profits attributable o the Shares will be reflected in
the respective NAV of the Shares.

Shert Duration Income Portfolio:

= For ¢lass AT and IT shares, the Board inmtends to declare
and pay monthly dividends equal 1o all or substantally all
of the Portfolio’s net income attributable to cach class of
Shares,

= For class A2, 12, 5 and 51 shares (and corresponding
H shares). the Board cumently does not intend o pay
dividends with respect to the Shares. Therefore, any
net amcome and net realized profis  aurbutable 1o
the Shares will be reflected in the respective NAV of the
Shares,

The Board also may determine if and to what extent dividends
paid include realized capital gains andfor arc paid out of
capital, attributable fo the relevant class of Shares. To the
extent the net income and net realized profits atiributable to
these Shares exceed the amount declared payvable the excess
return is reflected in the respective NAV of such shares,
Distributions may be awtomatically reinvesied al the election
af the Sharcholder.

MOTE E: Management Fee and Other Transactions with
Affiliales

The Fund pays the Management Company a management fec.
Under the terms of the Tnvestment Management Agreement
from the management fee eamed, the Management Company
pays an investment management fee 1o lnvestment Manager.,

The Management Company has voluntarily agreed to bear
cerlain expenses to the extent necessary o limil otal operating
expenses on an annual basis.

These limitations have been set as follows (limitations expressed
a5 a percentage of the average daily net assetsh

AR SICAY 1- Share Class. %
Global Real Estate Securities
Porfolio . .........c..0. Clazs A 2.00%:

Class AD 2.00%%
Class ADAUDH  2.00%
Class AD NZDH  2.00%
Class AD SGD L 2.00%
Class B 3.00%
Class BI} 3.00%
Class B AU Hia) 3.00%
Class 245%
Class | 1.20%
Class 1Dy 1.20%
Class 51 0.75%

Sustainable Global Thematic

Porfolio . .ocoviininnaas Class A 225%

Class A AUDH 2.25%
Class A CAD 2.25%
Class AEUR H 2.25%
Class A SGDH 2.25%
Class AN 2.25%

4038

ABSICAY I- Share Class %
Sustainable Global Thematic
Ponfolio (cominued) .. ... Class B 325%
Class B CAD Hib)  3.25%
Clazs C 2.70%
Class I 325%
Class EAUD H 325%
Clazs 1 1 45%
Class I AUD 1 45%
Class LAUDH 145%
Class TEUR H 1 45%
Class IM 1 45%
Class 8 0.15%
Class 5 GEP 0.1 5%
Class 51 0.85%
Class 51 AUD 055%
Class S1AUDH 0.E5%
Class 51 JPY 0.E5%
Class 51X 0E5%
Class Sy 0.0 5%
Class 8% 0.05%
Fura High Yield Pontfolio ... Class A I 0%
Class A2 1.50%
Class A2 CHF H 1.50%
Class AZPLN H 1.50%
Class A2 USDH 1.50%
Class AM 1.50%
Class AAAUDH 1.50%
Class AA HKDH 1 .50
Class AABRMBH 1 50%
Class AASGDH 1.505%
Class AAUSD T 1.50%
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L]
AR SICAY 1= Share Class. b ABSICAY 1- Share Class %
Euvre High Yield Portfolio Emerging Markets Multi-Asset

(eontimuedy, o oie e Class A 1.50% Ponfolio (continued) ... .. Class EL 29¥%
Class AT 1.50% Class EDAUDH - 295%
Class AT AUD 1T 1.50% Class ED ZAR H 2056
Class AT SGDH 1.50% Class | 1.U5%
Class AT USDH 1.50% Class TCHF H 1055
Class B2 2.50% Class TEUR H 1. 15%:
Clags € 1.95% Class | GBI 1.15%:
Class €2 1.95% Class 1 GRPH 1.15%
Class CT USD H 1.95% Class 1D 1.15%:
Class | 0.955% Class 1D GBI H 1155
Class 12 0.95% Class N 2 40%
Class 12CHEFH 0.95% Class 5 0.155%
Class 12GBIPH 0.955% Class S GBEPH 0.15%
Class 12 USD H 0.95% Class 51 0.95%
Class 1T USD H 0.95% Class S1JPY 0.95%
Class NTUSD H 1.95% Class S1IPY H 0955
Class 5 0.15% Class 51D 0.05%
Class 51 0.75% Class S 0.15%
Class 51 USDH 0.75% Class SQD GBP Hie) 0.15%

U5 Small and Mid-Cap BMEB Income Mus

Portfalio . .......000uue Class A 2.00% Porfolio ..., Clazs A2 1.505%
Class A AU 2 .00%: (lass AR EUR 1 505
Class AEUR H 2 0% Class AT 1505
Class A SGD Hiey  2.00% Class C2 1.95%
Class Bid) 3.00% Class CT 1 955
Class O 245% Class 12 0.95%
Class C EUR H 245% Class IT 0955
Clasgs | 1.20% Class 5 0.15%
Class lEUR H 1.20% Class 51 0.70%
Class 5 0.15% Class W2 0.95%
Class SEUR H 0.15% Shert Duration High Yield
Class 51 0.50% Porfolio .......oooun... Class A2 1.45%
Class 51 EURH  0.90% Class A2 CHF H 1.45%

Emerging Markets Multi-Asset Clazs AZ EUR H 1 45%

Porfolio ............... Class A 1.95% Class A2 GRPFH 1 455
Class A AUDH 1.95% Class AA 1 455
Class A CADYH 1.95% Class AAAUDH 1 455
Class ACHF H 1.95% Class AA SGD H 1 455
Class A EUR H 1.95% Class AR EUR H 1 A5%:
Class A GBEPH 1.95% Clazs AT 1 455
Class A SGDH 1.95% Class AT AUD H | A5%
Class ADD 1.95% Class ATCADH 1 455
Clss ADAUDH  1.95% Class AT EUR H 1 455
Class ADCADH  195% Class ATGBPH 1455
Class AD EUR H 1.95% Class AT SGD H 1 45%
Class AD GRPH 1.95% Class B2 245
Class AD RMB T 1.95% Class BT 245%
Class AD 3GD H 1.95% Class BTCADH  245%
Class AD ZAR H 1.95% Class C2 1.0
Class AR 1.95% Class CT (Ke i3
Class AR EUR H 1.95% Class 12 0.90%
Class 2.05% Class 12 CHEH 0505
Class BD 2.05% Class IXEUR H .50
Clags € 2.40% Class 12 GBPFH 0.590%
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Nores To FINANCIAL STATEMENTS {continued) AB SICAV 1
AB SICAY 1- Share Class. T AB SICAY I- Share Class %
Short Duration High Yield Global Plus Fixed Income
Portlolio {fcontimeed) .. ... Class IT 0,505 Porfolio (continued)y ..... Class A2 1.50%
Class ITEUR H 0. % Class A2 EUE H 15005
Class ITGEPH 0.5 Class A2 SGD H 1505
Class IT 3G H 0. 90% Class AR EUR T 1.50%
Class W2 2 0% Class AT 1 50
Class NT 2.00:% Class AT AUD H 15065
Class 5 0.15% Class AT CAD 1.50%
Class 51 0.65% Class ATEUR H 1.50%
Class S1QD EUR HD0.65% Class AT GBPH 15005
Class W2XCHF H  0.90% Class AT SGDH 1505
Select US Equity Class BTib) 2.50%
Porfolio .......oooen. Class A 2,10% Class BT CAD H(b) 2.50%
Class A AUD H a 1045 Class 2 1 055
Class ACHF H 2106 Class C2EUR H 1 95%
Class ACZE 11 2,10% Class CT 1955
Class A EUR H 2. 105% Class 12 D955
Class A GEPH 2 1095% Class 12 EUR H 0.95%
Class A PFLN H 2104 Class 12 GBPH 0.95%
Class ASGD H 2 10% Class 1K EUR Hig) 0.95%
Class AR 2.10% Class 0.15%
Class AREUR T 2.10% Class S CADH 0.15%
Class € 2.55% Class 5 GEP H 0.15%:
Class F 0,76% Class 51 0.65%
Class FEUR H 0.765% Class 51 EUR H 065%
Class 1 1.30% Class 54 0.15%
Class | CHF H 1.30%% Select Absolute Adpha
Class | EUR 1 1.30% Porlfolio .......co00e0e. Class A 2.25%
Class 1 GEPH 1.30% Class AAUD H 2.25%
Class 1 5GIDYH 1.30%% Class ACHF H 2.25%
Class N 2.55% Class A EUR H 2.25%
Class 5 0.15% Class A GBP H 2.25%
Class 5 EUR H 0.15% Class A PLN H 225
Class 5 GBRP H 0.15% Class A SGD H 2.25%
Class 51 0.590% Class C 270%
Class S1EUR H 050 Class F 0E1%
Class 51 GBP I 0. 590% Class F EUR IT D.E1%
Class 31 JPY 0, 590% Class | 1 45%
Class S1IPY H 0.5 Class | CHF H 1 45%:
Class 51 SGD'H 0,505 Class 1 EUR H 1 455
Class W 0.40% Class 1 GBPH 1 45%
Class W CHF H 04045 Class N 27005
Class W EUR F 0,405 Class § 0. 155
Class W GBIPH 0.40% Class S EUR H 0.15%
Class W SGDH 0.40%% Class 5 GEPH 0.15%
Global Plus Fixed Income Class 51 1. 155
Porfolio . ....oooooan.n. Class 1 0. 505% Class 51 EUR H 1.05%
Class | GUR I 0.90% Class 51 GBI'H 1.15%
Class | GBPH 0.905% Class 51 JPY H 1.05%
Class 113 0,505 Class SI3EURH  0.99%
Class IDEURH  0.90% Class W | 455
Class 1 GBI H 0 505% Class W CHF H 1 45%
Class 2 00,5045 Emerging Market Local
Class 2 EUR IT 0.90% Currency Debl Portfolio. .. Class A2 1. 755
Class 2 GEIFH 0.5 Class AZCZK H 1.75%
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AB SICAVT
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AR SICAY 1= Share Class. b ABSICAY 1- Share Class %
Emerzing Market Local Emerging Market Corporate

Currency Debt Partfolio Db Ponfolio
feontimued) . ... ... ... ... Class A2EUR H 1.75% {continuwed) . .. .......... Class AA 1.75%
Class A2 PLN H 1.75% Class AAAUDH 1.75%
Class AA 1.75% Class AA SGDH 1.75%
Class AT 1.75% Class AR EUR 1.754
Class AT SGDH 1.75% Class AT 1.75%
Class 12 1.20%% Class AT AUD H 1.75%
Class IZELUR H 1.20% Class ATCADH 1.75%
Class 5§ 0.15% Class ATEUR H 1.75%
Clasz 51 0.85% Clazs AT GBPFH 1.75%
Class 5A 0.15% Class AT NZDH 1.75%%:
Class ZT 001% Class AT RMB H 1.754%
Asia Pacific Local Currency Class AT 3GD H 1.75%
Debt Portfolio. . ......... Class A2 1.60% Class C2 2.20%
ClassAZAUDH  1.60% Class CT 2.20%
Class AZEUR T 1.60% Class 12 1205
Class A2 SGDH 1.60% Class I2EUR H 1. 20%
Clags AA 1.60% Class IT 1205
Class AAAUDH  160% Class N2 2.30%
Class AACADH  1.60% Class NT 2.30%
Class AAEURH  1.60% Class § 0.15%
Class AAGEPH 1.60% Class 51 0855
Class AASGDH  1.60% Class ZT 0.01%
Class AR EUR H 1.60% US High Yield Postfolio. . . .. Class A2 1.55%
Class AT 1.60% Class A2 EUR H 1.55%
Class AT AUD H 1.60% Class A2 SEK H 1.55%
Class ATCADH 1.60% Class C2 2005
Class ATEUR H 1.60% Class 12 1005
Class AT GEPH 1.60% Class 2 EUR H 1 O
Clasz AT SGIDYH 1.60% Clazs 12 SEK H 1 K
Class B2{b) 2.60% Class IT 1005
Class BTih) 2.60% Class N2 210%
Class BT AUDH 2.605% Class NT 2.0005%
Class BT CAD Hih}) 2.60% Class 51 0.65%
Class BT EUR Hib) 2.60% Class 51 EUR H 0655
Class BT GBP Hth) 2.60% Class ZT 0%
Class C2 2.05% Lo Yolatility Equity
ClassCZEURH  205% Porifolio ... .... [ Class A 1 505
Class 12 1.05% Class AAUDH 1 0%
Class 1IZEUR H 1.05% Class A EUR 1 SN
Class125GDH  1.05% Class AEUR H 1.90%
Class 1T 1.05% Class A NZDH 1. 50%
Class ITAUDH 1.05% Class A PLN H 1
Class ITEURH  1.05% Class A SGD H 1 905
Class ITSGDH 1.05% Class AD 1 905
Class 5 0.15% Class AD AUDH 1.90%
Class 51 0.80% Class AD CADYH 1 .90%
Emerging Market Corporate Class A EUR H 1.9 %
Dbt Portfolio. . ......... Class A2 1.75% Class AD GEPH 1 x5
Class A2 AUDH 1.75% Class AD NZD H 1005
Class A2 CADH 1.75% Class ADEMBH  1.90%
Class A2EUR H 1.75% Class ADSGDH 1 ¥
Class A2 GBPH 1.75% Class AD ZAR H 1 905
Class A2 3G H 1.75% Class AR 1 905
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Nores To FINANCIAL STATEMENTS {continued) AB SICAV 1
AB SICAY 1- Share Class. T AB SICAY I- Share Class %
Low Volaility Equity Concentrated US Equity
Portlolio {fcontimeed) .. ... Class AR EUR 1 1.90% Porfolio (continued)y ..... Class A SGD H 1. 7%
Class C 235% Class AR EUR 1.79%
Class ED 2.0 Class C 2305
Class ED AU 2.90% Class 1 0.94%
Class ED ZARH  2.90% Class |AUDH 0.94%
Class | 1104 Class | CHF H 0945
Class | EUR 1105 Class TEUR I 0.94%:
Class | EUR H L10% Class | GBI 0.94%
Class | GBP 1.104% Class | GRPH 0945
Class | GEPH 1.10%% Class 1 SGDH 0945
Class 1 5GIYH 1.10% Class N 230%
Class 1D 1. 104% Class 8 0.15%
Class N 2.35% Class S EUR IT 0.15%
Class 5 0.15% Class 51 0.90%
Class $ EUR H 0.15% Class SIEURH (0.90%
Class 51 0.65% Class 51 GRP T 0.9
Class 51 EUR 0.65% Class 5D 0.15%
Class 51 EURH  0.05% Concentrated Global Equity
Class S113 0.65% Ponfolio ... ............ Class A 1 595
Class 3D 0.15% Clazs A EUR H 1 .BOGE
Emerging Markets Low Class A SGD H 1.89%
Yolatility Equity Class AR EUR 1 5%
Portfolio . oo veiainiannae Class A 1.95% Class A%
Class AD 1.95% Class 1 0.9%5%
Class ADAUDH  1.95% Class | CAD H 0.99%
Class AD CADH 1.95% Class ICHF H (.995%:
Class AD EUR H 1.95% Class TEUR 0095
Class AD GBPH 1.95% Class TEUR H 0.9%%
Class AD NADH 1.95% Clazs [ GBRP 0.995%
Class AD SGDH 1.95% Class 1 GRPH 0995
Class F 0.575% Class N 245%
Class F EUR H 0.575% Clazss § 0.15%:
Class | 1.15% Class 5 EUR IT 0.15%
Class | GEPH 1.15% Class 5 GEP 0.15%
Class | SGD'H 1.15% Class 51 1 005
Class 5 0.15% Class 51 EUR H 1
Class 5 EUR 0.15% Global Core Equity
Class 5 GBP 0.15% Portfolio . ......ovvern.. Class A 1.90%
Class 81 1.0 Class AAUD H 1 0%
Gilobal Dyvnamic Bond Clazs A EUR H 1 5
Porfolio . ...coavernnnae Class AZCHF H 1.25% Class A SGID H 1.90%
Class A2 EUR H 1.25% Class AR EUR 1 %
Class A2 SGDH 1.25% Clazss C 23565
Class A2 USDH 1.25% Class 1 1. 105
Class AR EURH  1.25% Class |AUDH 1.0
Class 12 0.70% Class 1CHF H 1. 005
Class 12CHF H 0,705 Class TEUR 110
Class 1IZEUR H 0,70% Class | ELUR H (I {1
Class I2USDH 0.704% Class | GRPH 1. 005
Concentrated US Equity Class 1 SGDH 110
Portfolio . ...oveveinenns Class A 1.70% Class INN EUR 100%
Class A AUD H 1.79% Class IX EUR 0.&05
Class A EUR 1.594% Class N 2355
Class AEUR H 1.79% Class RX EUR 1.99%
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AR SICAV T
L]
AR SICAY 1= Share Class. b ABSICAY 1- Share Class %
Global Cone Eqguity Global Income Portfolio

Portfolio (contimeed) .. ... Class 5 0.15% (eomtineed) . . ..00aes Class 12 CADH 08¥%
Class S EUR H 0.15% Class 12CHEH 0.85%
Class S GBRP H 0.15% Class 12 EUR H 0.85%
Class 5 NOK HI*  0.15% Class 12 GEPH 085%
Class 51 0.75% Class 12 8GDH 08545
Class 51 EUR H 0.75% Clas= IT 0855
Clazz 51 XOK HPF  0.75% Clazs I'T AUDH D.8¥%
Class 5D 0.15% Class ITCADH 0.85%
Multi-Sector Credit Class ITEUR H 0.85%
Portfolieli) ............. Class Alj) 1.50% Class ITSGDH 0.85%
Class 1(j) 0.95% Class 5 0.15%
Class § 0.15% Class SEUR T 0.15%
Class § GBPH(j)  0.15% Class 8 GEP H 0.15%
Class S14) 0.65% Class 51 0.65%
Class $1 GEPH(j) 0.65% Class 51 EUR H 0.65%
Agia Income Opportunities Class S1GBPH  0.65%
Portfolio ... ooveenean... Class A2 1.50% Asia Low Volatility Equity
Class A2 AUDH 1.50%% Porfolio ............... Class A 1.85%
Clage AA 1.50% Class AEUR H 1. 85%
Class AAAUDH  1.50% Class AD 1.85%
Class AACADIT 1504 Class ADEURH  1.85%
Class AAEURH  1.50% Class 1 1 055
Class AAGEPH 1504 Class 3 0.15%
Class AANZDH 1.50% Class 31 0.80%
Class AT 1.50% Emerging Market Debt Total
Class AT AUDH 1.50%5% Return Portfolio ... ...... Class A2 1 555
Class AT CAD H 1.50% Class A2 EUR H 1.55%
Class AT SGDH 1.50% Claszs AT 1.55%
Clasgs 12 0.95% Class 12 1 00
Class IT 0.95% Class 2 EUR H 1 O
Clasz 5 0,15% Clazs 1T 1AM
Class 51 0.65% Class 5 0.15%
Class £T 0.01% Class 51 0.75%
Gilobal Income Portfolio . ... Class A2 1.40% Class 51D 0.35%
Cliss AZAUDH  1.40% Class SIDEURH - 0.35%
Class A2CADH 1 4045 All Market Total Beturn
Class A2CHFH 1.40% Porfolio ... ............ Class A 1.75%
Class AZ EUR H 1.40% Class | 0.95%
Class A2 GEPH 1.40% Class S 0.15%
Class A2 PLN H 1.40% Class 51 080
Class A2 56D H 1.40% Alternative Risk Premia
Class AA 1.40% Portfolio ... ............ {lass F 0605
Class AAALUDH 1. 40% Class FEUR H 0.60%
Class AACADH  1.40% Class E GBPH 0605
Class AAEUR H 1.40% Class 1 0055
Class AASGDH  1.40% Class | EUR H 0.95%
Class AT 1.40% Class 1 GRPH 0955
Class AT AUDH 1.40% Class % n.15%
Class ATCADH  1.40% Class 51 0.85%
ClassATEURH  1.40% ClassSIEURH  0.85%
Clasz AT GEPH 1.40% Class 51 GBP H 0855
Class AT 3GDH 1.40% Class S3AUDH 0.15%
Class 12 0.85%
Clasz 1I2AUDH 0855
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Nores To FINANCIAL STATEMENTS (continued) AR SICAV 1
AB SICAY I- Share Class % ABSICAV I- Share Class %
European BEquity Portfolio. .. Class § 0.15% All Market Income Portfolio
Class 51 0.75% (eomtineed) ..o iinann Class ANN 1 B5%:
Class 51 GBI 0.75% Class ANN EUR H 1 85%
Class SINN(k) 0.75% Clage AQG | 855
Class 51X 0, 70% Class AQG EUR I 1.85%
Class 5D 0.15% Class AR EURH  1.85%
Eurozone Cguity Class AX 1 655
Portfolio . ..ooveeeinn... Class A 1.95% Class i 1E5%
Class A ALUDH 1.95% Class B2IX 265%
Class APLN H 1.95% Class BX 2.65%
Class ASGDH 1.95% Class C 2.30%
Class AUSDH 1.95% Class C2ZX 2010%
Class AR 1.95% Class CD 230%
Class AX 1 .505% Class X 200%:
Class BX 2.0 Class ED 285%
Class € 2 40%5% Class EDAUDH  2.85%
Class C USDH 2.A0% Class ED ZAR TN 2 85%
Class CX 235% Class 1 1 .05%:
Class 1 1.15% Class ICHF H 1.05%:
Class | GBP 1.15% Clazss 1TEUR H 1 055
Class TUSDH 1.15% Class 1 5GDH 1 .05 %
Class INM 1.15% Class I 1 .05%
Class 1X 1.10¢% Class MG 1 D55
Class § 0,15% Class IMG EUR H  1.05%
Class 51 0,809 Class INMN 1 05%
Class 51 GEP 0.80:% Class INN EUR T 1.05%
Class S1USDH 0.809% Class INN GBPH  1.05%
Class 51M 0,70% Class 1QG 1 5%
Class 1M USD 0.70:% Class IQG EUR H 1.05%
American Growth Class N 2.30%
Portfolio . .............. Class § 0.15% Class ND 21.30%
Class S EUR H(I)  0.15% Class 51 0.85%
Class $1 0.80% Class SICHFH  0.85%
CIRES 5] EURH 0.80% Class SI EUR H 0B5%
Class SD 0.15% Class SIGBPH 085%
Class SK 0.85% Class SIDIPYH  0.85%
All Market Income Class SIQG GBPH 0.85%
Portfolio ... .o, Class A 1.85% All China Equity Portfolie, .. Class A 1.99%
ClassACHFH  185% Class 1 1.19%
Class AEURH  1.85% Class S 0.15%
Class A HKD 1.85% Class 51 0.95%
Class A SGD H 1.85% China A Shares Equiny
Class AZX 1.65% Porfolio ... ............ Class A | A
Class AD 1.85% Class AAUDH 1.0
Class ADAUDH 1.85% Class A CAD H 1.99%
Class ADCADH 1.85% Class A EUR 1 .59
Class ADEUR L 1.85% Class A HKIYH 1
Class AD GRPH 1.85% Class A NZD T | S0
Class AD HED 1.85% Class A SGID H 1 .99
Class ADNZDH  1.85% Class A LISD 19946
Class ADRMBH  1.85% Class A USD H [
Class AD SGDH 1.85% Class ALY HEL 1 595
Class AD ZAR H 1.85% Class AD HEKDD H 1 D6t
Class AMG 1.45% Class AD SGD | Q00
Class AMG EUR H 1.835% Class AD USDH 1 S9%
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AR SICAV T
L]
AR SICAY 1= Share Class. b ABSICAY 1- Share Class %
China A Shares Equity Sustainable Global Thematic

Portfolio (contineed) .. ... Class | 1.19% Credit Ponfolio
Class 1 GRP 1.19% {continuwed) . .. .......... Class 12 GBFH 1635
Class 1 USDH 1.19% Class 12 USDH 0635
Class 5 0.20% Class INN AUDH - 0.63%
Class 5 USD 0.204% Class 5 0.15%:
Class 51 0.95% Class 51 0555
Clazz 51 EUR 0.95% Clazss 51 GBIPH 0.55%
Class 51 GBP 0.95% Class 51 USDH 0.55%
Class 5P1 USD 0.20% Sustainable European Thematic
China Bond Ponfolio Class A2 1A% (m)  Ponfolio ............... Class A 1 505
Class 12 0.35% (m) Class 1 0.375%
Class 5A 0,20 (o) Class 5 0.15%
Financial Credit Portfolio ...  Class A2 1.40% Class 31 0.725%
Class A2 CHF H 1.40%5% Europe (Ex UK) Equity
Class AZEUR 1 1.40% Porlolio .. ..oooeeen... Class 1 0996
Class AT 1.40% Class 51 0.75%
Class 12 0.85% Class S1FN 0.65%
Class 12 CHF H 0.85% Class SIFN GBP 0.65%
Clasz IZEUR H 0.85% Clazs SIFN USD  0.65%
Class I2ZGBPH  085%  Event Driven Portfolio. . . . .. Class | 1.10%
Class 1T 0.85% Class 5 0.15%
Class 5 0.15% Class Bi {05
Class 5 EUR H 0.15% Class 51 EUR H 0,007
Class 5 GEP H 0.15% Class U 1 055
Class 51 D63%  China Mulii-Asset
ClassSIEURH  055% Portfolio ............... Class A 1.85%
Class S1 GBPH  0.65% (luss h CNH nping
Class ZT 0.01% Class AD 1.85%
Low Volaility Total Return Class AD CNH | B5%:
Equity Postfolie ... ...... Clazs A 1.90% Class 1 i 54
Class A AUD T 1.50% Class | EUR 1 5%
Class A CADH 1.90% Class 1 GRP 1 0155
Clasas A EUR H 1905 Class S 0.15%
Class A GBP 1 1.50% Class 51 0807
Class A HKD 1.90% Concentrated Enropean
ClassANZDH  1.90% Equity Portfolio ......... Class A 1.75%
Class A PLN 1 1.90% ) Class 1 0.95%
Class AD 1.905% Class § 0.15%
Class AD AUD H 1.90% Elass 51 BB
Class AD CADH 1.590%
Low Volatlity All Market
f::sig gg:’)“ :m Income Portfolio. .. ... .. Class A 1.60%
. Class ARMBH 1
Class AD NADH  1.50%
ClassADSGDH  1.90% Class AD 60%
e Class ADBEMEH  1.60%
Class | 1.10% .
Class IEURH  1.10% Class1 0.90%
Class | PLN H 1.10% Class TEUR H 0.90%
e Class 1 GBEP H 0.505%
Class § 0.15% .
Class §1 0.65% Class 1D 0.90%
ClassS1IPYH  065% Class 5 0.15%
_ . Class 51 0.70%
Sustainable Global Thematic
Credit Portfolio, ......... Class A2 1.08%
Class 12 0.63%
415
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV I
ABSICAY - Share Class % Expenses  Kelmbursenscnt
Sustainable All Market ABSICAVI- Borme _ receivabie

Portfolio .o veveernvnnnns Class A 1.70% Euro High Yield Portfolio ... .. . € - 20,759
Class A USDH 1.704% LIS Smvall and Mid-Cap
Class 1 0.5 Portfolio .. .....ovniiiiannn 5 107215 51.967
Class 1GBP T 0995 Emerging Markets Multi- Asset
Class 1 USDH 0.99% Portfolio .. ....o.oovinanan.. 5 41344 0882
Class S 0.15% Select US Equity Portfolio. . ... .. 5 14031 12,737
Clazz §1 0750 Gilobal Plus Fixed Income
Arya European Alpha Portfolio .. .. ..oovniiaiannn 5  TB556 20 5016
Poniiolio Class T | 33% Select Absolute Alpha Portlolio. .. 5§ 62,742 11,230
Class E CHE H 1434 Emerging Market Local
Chss FIPY()  133% Currency Debt Portfalio. . ... .. § 361315 64731
Class | | §3% Asia Pagifie Lecal Currency
Class § 0% Dbt Portfolio. ... ........... 5 125337 59953
ClssSGBPH  033%  Emerging Market Corporate
Class SU | §3% Dbt Portfolio. ... oo iannn S 105053 42083
Class 7 0n1% US High Yield Ponfolio, ........ 5 199850 50334
CIHSS- z USI) UJ:II"."E (}Iﬂhﬂ] T):rnamii: ﬁnnd Purtl'nlin s a [ I.El.'ﬁ 1 .Eﬁj
\ . Concentrated US Eqguity
Sthort Duration Inconie POrtfolio .. ...vsnenensnnss § 386208 $7.697
Porfolio .......cooava.. Class A2 1.25% Concentrated Glabal
E:“*""‘fﬁ' :]‘;EE Equity Portfolio .. ........... § 219446 133381
s : Multi-Sector Credit Portfoliofa) .. § 21941 -
Class 12 EUR H 0.70% Asia Income Opportonitios
E:‘““"‘ E""'“P e PORIONiO .. e vveveeaeeensn § 212426 47978
- : Global Income Portiolio ........ S 180350 85953
Clazz S 0.15% . -
Class §1 0.50% Asia Low Volatility
o h Eguity Portfolio .. ........... 5 100M9 0.0m
(a) Share class liguidated on May 20, 2021. Emerging Market Deln
Eh; g::m tllﬂsi Il_iquii;lmrtjl on i:ﬂwﬁf 2’2?::? 1'|011 . Total Retum Porifolio. . ....... 25312 -
< ne Cliss Iql.l aled on :I.}' 5 s . "
{d) Share class liquidated on November 6, 20020, mll,qM::_ﬂ:'.ﬂ Tolal Return S 126285 7736
() Share class liguidated on December 9, 2020, m 0. . Lrerener e - :
() Sharc ¢lass liquidated on September 30, 2020. Alternat e Risk Premia
(g} Share class liquidated on June 25, 2020, Portlolio .. ..........oooon e 5 304,003 54313
(h} Share class liquidated on March 31, 2021. Evrozone Equity Portfolio. . ... .. £ 4832 4984
(i) Last NAV caleulated on June 30, 2020. All Market Income Portfolio . . . .. $ 1262 1.266
Rlﬁﬁ::‘am cl;m l]lglulg:liﬂzi on lxc lﬂ{;-’ﬂ";l;- 2020 All China Equity Porifolio. .. _ . .. S 108,177 40,899
() Share class liquidated on December 23, 2020, China A Shares Eauit
(1) Share class liquidated on May 11,2021, Il.;ﬂ:.n“n Equity CNHIM06TT 1426263
{m) &Eﬁﬁﬁuﬂﬁﬁfﬁ‘" from 1.70% to 140%. effective 0 Bond Portfolio .. ... CNIL 16,507 3324
{n) Changed during the year from 1.15% to 0.85%, effective  Financial Credit Ponfolio ........ 5 220490 41,531
after January 1. 2021, Low Yolatiliny Total Return
(0] Changed during the year from 0.30% to 0.20%, cifective Equity Portfolio .. ........... & 220903 167 841
afer Jﬂl!l*ﬁ-ﬂ’} L2021, ) Sustainable Global Thematic
{p) Changed dunugﬂll'l:: year from 1.30% e 1.33%, cifective Cradit Portiolio. .. oo vnvnrn. ., € 108767 16771
after January 8. 2021. Sustainable European Thematic
The following table includes expenses borme by ihe Portfolio .. ..oooiieninnan .. € 74395 31734
Mnnag-:mcnl (.'umpnn:.'_u.luring the year ended May 31, 2021, Europe (Ex UK) Equity
and reimbursemeni receivable as of May 31,2021 Portfolio . . € 10259 1773
Expenses  Reimbursement  China Multi- Asset Portfolio. ... .. 5 91833 21898
ABSICAVI- borne roelvable Coneentrated Eurapean
Global Real Bstate Securities Equity Portfolio ............. € 51203 5.650
Portfolio .....covveuvnnen.. S 413536 14499 Low Volatiliyy All Marken
Sustainable Global Thematic Income Ponfolio. . ........... 5 133678 31.387
Portfollo o oo e e e 3 15 6565  Sustainable All Market Portfolio .. € 51513 11,152
416
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Expenses  Reinsbursement

AR SICAY 1= e redeivabibe
Arya European Alpha Portfolio ... € 223153 07256
Short Duration Income Portfolio. . 5 35242 ThH34

{a) Last NAV caleulated on June 30, 2020 (closure date).

Expenses bome by the Management Company are included in
the Statement of Operations and Changes in MNet Assets under
“Expense reimbursed or waived™. Reimbursement receivable is
included in the Statement of Assets and Liabilities under “Other
receivables™ or in “Accrued expenses and other liabilifes™,

The Fund also pays its Management Company, & management
company fee. Specific share classes of each Portfolio will pay
the Distributer, a distribution fee, which is compensation for
providing distribution related services 1o the Fund with respect
to such shares,

All of the aforementioned fees are accrued at an annual rate
on e average daily net assets of each Ponfolic and paid
monihly.

Alist of exch Portfolio’s annual rate for their applicable fees can
be found in Table 1 {Page 426 1o 449}, Also, Class B, BD, BXX
and each applicable H shares are subject 1o a contingent defemed
sales charge a1 rtes of between 000% and 4.00%. Class BX and
each applicable H shares are subjeet 1o a contingent defermed sales
charge an rates of between 0006 and 3.00% or between 0000%
and 4.00%. Class B2, B2X, BT, E. ED and cach applicable H
shanes are subject 10 a contingent deferned sales charge at rates
of between 0006 and 3009, Class C.C2, CDL CT, C2X, CX
and cach applicable H shares are subject 10 a contingent defermed
sales charge al rates between 0U00% and 1.00% which may be
waived in cenain cireumstances by the dealer.

The Fund compensates its registrar and transfer agent,
AllianceBemnsicin  Investor  Services, a  unit of ihe
Management Company. under a Management Fund Services
Agreement for providing personnel and facilities io perform
registrar and transfer agency services for the Fund., Such
compensation amounted to $11.631.600 for the year ended
May 31.2021.

The Fund compensates the Investment Manager for certan
services provided 1o the Fund in connection with the registration

of the Fund for sale in centain jurisdictions outside of
Luxembourg, subject to certain conditions. For the year ended
May 31, 2021, such compensation amounted to 52027, 193 and
is included in *Professional fees™ in the Statement of Operations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
socidtd amovrvme (of which Mr. Yves Prussen, a director on the
Board of Managers of the Managemeni Company. is a pariner
and of which Ms. Olivia Moessner, director of the Fund, is a
pariner) for legal services rendered to the Fund. Payments of
€127.708 were made for the year ended May 31, 2021 and are
included in “Professional fees™ in ihe Statement of Operations
and Changes in Met Assets,

The Investment Manager has nol entersd mto ransactions in
relation o a placing andfor a new issue mn which a connected
person hxd 2 materal interest as a member of the undervting
syndicate.

Allimnsactions executed on behalf of the Fund were entered into
in the ordinary course of business andfor normal commercial
larmes.

The total aggregate value of the wansactions of the Fund
effected through the affiliated firms, Sanford C. Bemstein &
Co, LLC and Sanford ©. Bemstein Lud. were 51,991 657, Such
transactions represent less than 0.01% of wtal transactions.
There was $42 in commission paid for the year ended
May 31. 2021 on securities transactions utilizing the services
of the affiliated firms, Sanford C. Bernstein & Co. LLC and
Sanford C, Bernstein Lid. Several of the Fund’s directors are
employecs amd'or officers of the Investment Manager and'or
ins affiliates.

US High Yield Portfolio and Global Income Portfolio invest
in AR FCP 1 = Mongage Income Portfolio. a portfolio which
is managed by the Managemem Company. All Market Toal
Rewm Portfolio and Low Volatilny All Market Income
Porntfolio invest in AB FCP | - Global High Yield Ponfolio, a
portfolio which is managed by the Management Company.

The Fund®s direciors are entitled to remuneration for their
wervices. Such accrued compensation amounted 1o 599,343 for
the yearended May 31, 2021 and is included in “Miscellaneous™
in the Statement of Operations and Changes in MNet Assets.

MOTE F: Soft Commission Arrangements and Transaction
Cosls

During the vear ended May 31, 2021, where permitted under
applicable law. the Investment Manager and any Affiliated
Suib-Investment Manager, if applicable, received and entered
ine soft-dollar  commissionslarmangements  with  brokers
relating to Portfolios of the Fund that invest i equily securities,
in respect of which certain goods and services used 1o support
the mvestment decision making process were peceived, The
sofl commission arrangements were entered into on the basis
that the execution of transactions on behalf of the Fund will
b consistent with best execution standard and the Investment
Manager considers many faclors reganding best execution
standards when entering into soft commission amangements
such as the size and nature of brokerage fees.

Additionally, due to the nature of the investment strategy of
certain Portfolios, including where the Investment Manager
delegates investment management services to AllianceBemstein

Limited and CPH Capital Fondsmaglerselskab ASS, all
costs associated with soft commission arrangements may
Be “unbundled” and borne by the Investment Manager or ils
sub-chelegates, if required by applicable law,

The goods and services received include specialist industry.
company and consumer rescarch, portfolio and market analysis
and compaiter software used for the delivery af such services,

The nature of the goods and services received is such that the
benefits provided under tee arrangement must be those which
assist in the provision of investment services 1o the Fund and
may contribute o an improvement in the Fund's performance.

For the aveidance of doubt, such goods and services do not
include  travel, accommodations. entertainment,  gencral
administrative goods or services, general office equipment
or premises, membership fees, employees” salaries or direct
mMoney payments.
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV I
Tranzaction costs are costs imcurred in the scquisition, issue or Tramsaction
disposal of tmnsferable securities, money market instruments,  ABSICAV - Sosts
derivatives or other cligible assets. They can include bid-ask : . - , ir Bttt
spread., fees and uummi%s.ium paid 1o .'qu::nls, advisers, brokers L?ﬂﬁ::ﬁfa&cm Low olatility Equity € |.704.5M0
and dealers. transaction related taxes and other market charges. . crorromrreroro TR rrEeens oo
They do not include debt premiums or discounts, financing Gilobal Dynamic B_umf Panfuluol .......... £ 218,584
costs or internal administrative or holding costs. Transaction ~ Concentrated US Equity Portfolio .. ... $ 73,080
costs are included within the cost of investments in the  Concentrated Global Bguity Pertfolio ... .. 5 283,567
Porifolio of Investments as well as in the “Realized gains and  Global Core Equity Portfolio .. .......... 5 To N3
(losses) on investments, forward forcign currency contracts, Multi-Scetor Credit Porifoliofa) .. ........ g N}
WIS, Ei“"_'""'i“[ r“".m:"-‘ caomiracts, options and l'.‘I:JthI'H:_"'“ “”f! Asia Income Opportunities Portfolio .. .. .. 5 5815
“Changes in unrcalized gains and (losses) on investments™ G0y 1ncome Portfolio .. ... .......... s 14,559
in the Statement of Operations and Changes in Net Assets, . ) e , i
Transaction cosis are excluded from the Total Expense Ratio Asia l‘ﬂ“ Volatility Equity Ponfolio ...... § 2528
andlor expense reimbursement caleulation, Emerging Market Debt Total Rewrn
For the year ended May 31, 2021, the amount of transaciion cosis MT::,E;I:;IM”M - I’bﬂfo! """"" g 10 -I:;
incurred by each Portfolio is detailed in the following table: Allemative Risk Premia Portolio. - S 90825
Transaction Euwropean Equity Pertfohio ........... ... € 1.061.841

AR SICAV I- oot Furozone Equity Pertfolio ... ... ...... £ 1015695
International Healih Care Portfolio. .. .. ... 5 475355 American Growth Portfolio ... ... ... ... 5 208 999
International Technology Portfolio. .. ..... s B33 ARD All Market Income Portfolio. .. ... o . 5 G
Gilobal Real Estate Securities Portfolio. . ... s 20069 All China Equity Portfolio .............. s 5214
Sustainable Global Thematic Portfolio. . ... $ 1502803  China A Sharcs Eguity Portfolio. . ... .. .. CHH 5657463
Inclizy Gorowah Portfolio . oo oeiaiaanaa 5 456543 China Bond Portfolio ..o oaiiiiiiianns Nl <L
Eure High Yield Porfolio............... E 1.511 Fimancial Credit Ponfolio............... ] -
US Small and Mid-Cap Portfolio .. ... ... 3 62396 Low Volatility Total Retum Eguity
Emerging Markets Multi-Asset Pontfolin... 5§ 2526.125 Portfolio. ..o iaiiiiiai i i 5 116,507
RME Income Plus Portfolio. ......... ... CNH 127339 Sustainable Global Thematic Credin
Short Duration High Yield Ponfolio. ... ... 3 11.751 Portfolio. . ... ..., € 352
Select US Fguity Portfolio ... o0 os 5 15700438  Sustainable European Thematic Portfolio. .. € 1071
Crlobal Plus Fixed Incomse Portfolio. ... ... 5 3o A0 Bwrope (Ex UK) Equity Portfolie. .. ...... € 1.507
Select Absolute Alpha Porifolio .. ....... 3 306620  Event Driven Portfolio ... .. ... & 46933
Emerging Market Local Currency Debt China Multi-Asset Pontfolio ... ..oo.o 0.0 5 22995

Porfolio. . ..o iieeavaieiaiaaninas 5 389013 Concentrated Enropean Equity Pontfolio ... € 4,337
Asia Pacific Local Currency Del Low Volatility All Market Income

Portfolio. . ... ... 3 50985 Portfolio. . ..ooonieiiin oo, 5 T7.101
Emerging Market Corporate Delbt Sustainable All Market Ponfolio ......... € 5003

POrOlio, . v eevansiararn i ar e 3 209 Arya European Alpha Portfolio ... ....... € -0-
US High Yield Porifolio ... ... . ... s 2,740 Short Duration Income Porfolio ... ... s T54
Low Valutility Equity Portfolio. ... .. ... $ LIB0EIS o) Last NAV calculated on June 30, 2020 felosure date),

NOTE G: Forward Forcign Currency Contracts

Aforward foneign curnency contract is acommitment to purchase
or ¢l a foreign currency at a future date at a negotiated forward
rate. The gain or loss arising from the difference between the
orginal contract and the closing of such contract is included in
“Realized gains and (losses) on investments, forward foreign
currency contracts, swaps, financial futures contracts, oplions
and currency” in the Statement of Operations and Changes in
Mel Assets,

Flugtations in the value of open forward forcign currency
comtragts are reflected for financial reporting purposes as
a component of “Unrealived appreciationf{depreciation) on
forward forgign currency contracts” in the Statement of Assgls
and Liabilities.

One or more of a Ponfolio”s share classes offered in a panicular
currency (each. an “Offered Currency™) may be hedged 1o
such Offered Currency. Any such share class will constinte

418

a “Curreney Hedged Share Class™. Currency Hedged Share
Classes aim to provide investors a relum mone closely
correlated to the Portfolio®s base currency retum by reducing
the effect of exchange rate Muctuations between the porifolio’s
base currency and the relevant Offered Currency, taking into
account practical considerations such as transaction costs.
The hedging strategy employed is designed o reduce, bu
may not eliminate, currency exposure between the portfolio’s
base currency and the Offered Currency. Risks may arise from
the potential inability of counterparty to mect the terms of
a contract and from unanticipated movements in the value of
a forcign currency relative to the hedged curreney.

Ciiven that there is no segregation of liabilities between the
various share classes within a porfolio, there is a remote
risk that, under certain circumstances, currency hedging
transactions in relation 0 2 Currency Hedged Share Class
could result in labilities which maght affect the NAV of the
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ollier share classes of the same portfolio. in which case assets
of the other share classes of the portfolic may be used 1o cover
the liabilities incurred by such Currency Hedged Share Class.

The securities in the Fund are used as collateral for forward
foreign currency contracts including those used for share class
hedging.

NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
United States, its agencies or instrumentalities thereof. The
securitics underlying the repurchase agreement will be held by
the Depositary at all times in an amount at least equal to the
repurchase price., including accrued interest.

At May 31, 3021, there were no repurchase agrecments.

There was no interest income ansing from  repurchase
agreements during the year ended May 31, 2021,

MOTE I: Reverse Repurchase Agreements

Feverse repurchase agreements are identical to repurchase
agreements except that rather than buying securitics for cash
subject 1o their repurchase by the seller, a Fund sells portfolio
assets concurrently with an agreement by the Fund to repurchase
the same assets at a later date a1 a fixed price slightly higher
than the sale price. During the reverse repurchase agreement
pericdd, the Fund continues o recgive principal and interest
paymenis on these securities. Generally, the effect of a reverse
repurchase agreement is that the Fund can recover all or most
of the cash invested in the ponfolio securities involved during
the term of the reverse repurchase agreement. winle it will be
able te keep the interest income associated with these portfolio
securities,

Such wransactions are advantageous only iF the “intenest
cost” o the Fund of the reverse repurchase transaction, ..,

the difference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in portfolio securitics.

The value of reverse repurchase agreements and related
collateral outstanding as at May 31, 2021, are as follows:

Collnferal

Market
ABSICAV - Value Vilue
Global Income Portfolio ... ..., $3.142813 347656
Short Duraiton Income Porifolio, . 51,841,000 1 836,188

The total inerest expense ansing from reverse repurchase
agreements during the year ended May 31, 2021 for Global
Income Portfolio and Shon Duration Income Ponfolio was
S1337 and 5716, respectively.

MOTE J: Financial Fulures Contracts

The Fund may buy or sell financial futures contracts. The Fund
brears the market risk that arises from changes in the value of
these financial instruments. The Fund’s activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk.

Al the time the Fund enters into a financial futures contract,
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
transaction is effected.

Pursuant 1o the contract. the Fund agrees to receive from or pay
1o the broker an amount of cash equal o the daily Muctustion
in the value of the contract. Such receipls or payments are
known as the variation margin and are recorded by the Fund
as unrealized gains or losses, When the contract is closed, the
Fund records a realized gain or loss equal to the difference
between the value of the contract at the time it was opened and
the time it was elosed.

MOTE K: Swap Transactions

A swap is an agreement that obliges two parties to exchange
a serics of cash flows at specified intervals based upon or
caleulated by reference to changes im specified prices or rates
for a specified amount of an underlying asset or otherwvise
determined notional amount. Realized gains and (losses) and
changes in unrealized gains and (losses) on swaps are included
in the Statement of Operations and Changes in Net Assets
respectively under “Realized gains and {losses) on investments,
forward foreign cumrency conteacts, swaps, Onancial futupes
contracts. ophions and currency” and as a component of
“Change i unrealized gains and (losses) on swaps™,

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared eredit defaull swiap agreement
is obliged o pay the seller a penicdic stream of paymsents aver
the term of the contrael in return for a contingent paynient upon
the cccurrence of a credit event with respect o an underlying
reference abligation.

Centrally Cleared Interest Rate Swaps
A centrally eleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchange a series of fixed or

fleating interest rate payments based on a notional amount that
ervis 3% 3 computation basis,

Total Return Swaps

A total return swap is a bilateral agreement in which each
of the parties agree to exchange the total performance of an
underlying asset for a series of interest payments based on a
notional amount that scrves as a computation basis.

Credit Default Swaps

The buyer ina credit delaull swap agreement 15 obliged o pay
the seller a perodic stream of payments over the term of the
contract in return for a contingent pavment upon the occurmence
af a credit event with respect to an underlving reference
abligation.

Interest Rate Swaps

An interest rate swap is a bilateral agreement in which each
of the pariies agree to exchange a series of fixed or Moating
interest rate payments based on a notional amount that serves
as a computation basis.

419
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Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the partics agree o exchange fixed e payments for Moating,
inflation index linked payments based on a notional amount
that serves as a computation basis.

Variance Swaps
Variance swaps are contracts in which two parties agree 1o
exchange cash payments based on the difference between the

stated bevel of variance and the acteal variance realized on
wnderying asseu(s) or index(es). Acal “vanance™ as used
here is defined as the sum of the squane of the relums on the
reference asset(s) or indexies) (which in effect is a measure
of its “volatility”) over the length of the contract term. S0
the parties 1o a variance swap can be said 1o exchange actual
volatility for a contractually stated rate of volatility.

MOTE L: Loans of Portfolio Securities

A Portfolio may make secured loans of s securities, The risk
in lending securities. as with other extensions of credit, consisis
of possible loss of rights in the collateral should the borrower
fail financially. In addition, a Portfolio will be exposed 10 the
risk that the sale of any collateral realized upon the borrower's
default will not yield proceeds sufficient 1o replace the loaned
secunties.

In determining whether to lend securities 0 a particular
bomower, the Investment Manager will consider all relevant
facts and circumstances, including the creditworthiness of the
hormower.

While securities are on loan, the bormower may pay a Porifolio
concerned any income from the securities. A Portfolio may
invest any cash collateral in money market instruments, thereby
carming additional income, or neceive an agreed upon amount
of income from a borrower who has delivered equivalent
collateral.

A Portfolio may have the right 1o regain record ownership of
loared securities or equivalent securilies in order 10 exercise
owiterslup rghts such as voling rfghts, subscraption rghts
and rights to dividends, interest or distributions. A Portfolio
may pay reasonable Noders”. administeative and other fees m
connection with a loan.

For making secured loans of its securities, a Porifolio receives
gross fee incomse, of which 20% 15 paid 1o securities lending
agent for providing securities lending services.

For the year ended May 31, 2021, the Portfolios camed a net
fee income, which is presented in Statement of Operations and
Changes in Net Assets under “Securities lending income, net”.

For the year ended May 31, 2021 Brown Brothers Harriman
& Co. (acting as securities lending agent) camed a fee of

Collateral
Market

AB SICAV I- Valie Value
Global Real Estate Securities

Porfolio ... .. ..............

LIBS AG 5 1 16646 146,967

Merrill Lynch b3 T0A56 82282
Sustainable Global Thematic

Porfolio .. ..o iaiaan.

Citigroup Global Markets

Limited L 50276297 64 845 004

Mernll Lynch S 36290071 42563 086

Credit Suisse S 12869212 1351499

UBS AG & 6085466 7793351
LS Small and Mid-Cap

Porfolio . .....oooeivinnens.

Mernll Lynch 4 46,872 54,974
Emenging Markets Mulii-Asset

Porfolio......occuvinieas.

Citigroup Global Markets

Limited &  54353M2 504 455
Select Absolute Alpha Portfolio. . .

Citigroup Gilobal

Markets Limited L LI6RA54 1466761

UBS AG £ 2027028 3687911

Merrill Lynch £ 194021 227559

Low Yolatility Equity Pertfolio . ..
Barclays
Morgan Stanley

Cilobal Core Bguity Portfolio. .. ..
Citigroup CGlobal Markets

5 43.098.708 45508 069
£ LI80073 3330660

i -
$563960 for providing securities lending services. This is Limited % 26603549 29,105 005
included in ihe Statement of Operations and Changes in Net URBS “"C'I 5 16482272 20766849
Assets under “Securitics lending income, net™, Morgan Stanley 2 16055944 749 540
Mernll Lynch 218,141 050 563
The value of loaned securities and related collateral outstanding Al MTM:¥;L| Return
as of May 31, 2021, are as below, The collateral relates 1o Portfol; v
securities held on the Portfolios. (" ol {_rlnb I"-'I k SRR
) itigroup al Markers
Coplaeral Limited $§ 41985 45932
AB SICAV I- Value Value iﬂﬁlf‘(i 2 ‘f; :; 42:':3
s arclays 2 2.
Im:mm";fml technology Furoeone Equity Portfolio. .. ....
Podtfolio ........oeeeenines Societe Generale € 25451487 26.724,197
Memll Lynch S 12399662 14543039
UBS AG S ORT79046 11.061,290
Citigroup Global Markets
Limted 5 AT63621 3023431
420
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MOTE M: Bank Facility

The Fund has access 1o an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
termftemporary financing il necessary, subject to certain
restrictions, in connection with abnormal redemplion activity.

Each Portfolio of the Fund is limited to borrowing 10% of its
respective net assets. Borrowings pursuam o the Facility are
subject to interest at a mutually agreed upon rate and security
by the underlying assets of each Portfolio.

NOTE N: Option Transactions

The Fund may purchase and write (sell) put and call options
on securitics. The risk associated with purchasing an option
is that the Fund pays a premium whether or not the option is
exercised, Additionally, the Fund bears the risk of loss of the
premium and a change in market value should the counterpany
not perform wnder the contrzct. Put and call eptions purchased
are accounted for in the same manner as portfolio securities.
The cost of securities xcquired through the exercise of call
opticns is increased by the premivms paid. The proceeds from
securities sold through the exercise of put options are decreased
by the premiums paid,

When the Fund writes an option, the premium received by the
Fund is recorded as a liability and is subsequently adjusted to

the current market value of the oplion writlen.

Premiums reccived from  written options  which  expine
unexercised ane recorded by the Fund on the expiration date as
realized gains from options written. The difference between the
premium received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premivm received is less
than the amount paid for the closing purchase transaction, as a

realized loss. If a call option is exercised. the premivm received
is added to the procecds from the sale of the underlving security
or currency in determining whether the Fund has realized a
gain or loss. [T a put option is exercised, the premium received
reduces the cost basis of the security or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the security or currency
underlving the written oplion,

Exercise of an eption writien by the Fund could result in the
Fund selling or buying a securily or currency al a price different
from the current market value.

The Fund may also invest in oplions on swap agreements. also
called swaptions. A swaption 15 an option that gives the buyer
the right, but not the obligation, to enter into a swap on a future
date in exchange for paying a market-based premiom.

A receiver swaption gives the owner the right 1o receive the
total retumn of a specified asset, reference rate, or index. A payer
swaption gives the owner the right to pay the total retum of a
specified asset, neference rate, or index. Swaptions also include
aptions that allow an existing swap to be terminated or extended
by one of the counterpanies.

NOTE O: Collateral

The following table lists the cash collateral held byiowed to
broker for certain financial derivative instraments as of May 31,
2021:

Casla Held Cash Owed

AB SICAY 1= by Eroker 1o Broker
Sustainable Global Thematie
Fortfolio . ...........c000e0s
Barclays S 255,640 -
Deutsche Bank S 548514 -
Cioldman Sachs 3 - TI8.046
JPMorgan Chase £ 418054 1,782.169
Standard Charntered s 39,180 -
Eure High Yield Portfolio .......
Cioldman Sachs € 418512 250926
Emerging Markets Multi- Asset
Portfalio ... ..ooinieivnnnn
Bank of America S BEO000 -
Barclays 3 - 30000
Cinibank s - ST0.000
Cioldman Sachs S 45650521 42896225
HSBC Bank 5 - 300000
Morgan Stanley 5 B751.830 4664.153
RBS - Matwest Markets £ 200,000 -
Standard Chartered 5 - 327000
URS AG S 124000 -

Cash Held  Cash COwed

AB SICAY 1- by Broker L Broker
RMBEB Income Plus Portfolio. . .. ..

Citibank CNH 25580.128 1,173

Muorgan Stanley CNH 32873258 16200115
Short Duration High Yield

Porfolio ... .ooeiiiiniaans

Citibank 5 £2 1739000

Credit Suisse % - 1220000

Dewtsche Bank S L330000 -

Goldman Sachs 5 40060000 -

Morgan Stanley S 10255936 S487263
Global Plus Fixed Incone

Porfolio .. ..o.ooieniinnans

Citibank S 1040590 212083

Credit Suisse £ 1,760.320 =

CGioldman Sachs S 2O2BETI 142103

Morgan Stanley 5 = 530,000
Select Absolute Alpha Portfalio. . .

Morgan Stanley S 1497043 -
Emerging Market Local Currency

Dbt Portfolio. . ... ..o ...

Barclays s - 250,000

Citibank b3 = 200,000

IPMorgan Chase 5 S0 =

Morgan Sunley S 35435806 7032

Standard Charered 5 - 263000

421
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV I
Cash Held Cash Owed Cash Held Cash Orwed

AR SICAV I- by Eroker ta Broker ABSICAV - by Broker o Broker

Asia Pacific Local Currency Deb Low Volatility “Total Retum Equity
Porfolio . ....ooooiiininn. Porfolio ......ocociiiaioa..

Cioldman Sachs £ 378381 2403276 Cioldman Sachs £ 6468397 B

Emerging Market Corporate Debt Sustainable Global Thematic
Porfolio . ....oovvivninnnn. Credit Portfolie. ... ooouenene
Cinibank § 430943 - Citibank € 30,501 4941
Morgan Stanley 3 81957 - Event Driven Portfolio. .. ..... ..

LS High Yield Ponfolio. . ... ... Bank of Amcrica S 3B000 -
Citibank 3 2040 - CGoldman Sachs £ 22156736 -
Credit Suisse 3 = 260000 IPMaorgan Chase £ 5.161.701 -
Goldman Sachs £ 293000 - Morgan Stanley 516,700 086 -
Morgan Stanley £ 1333865 1361203 China Multi-Asset Portfolio. . ... .

Low Valatility Equity Portfolio . . . Citibank % 4,383 -
Goldman Sachs 5 500,000 - Morgan Stanley 5 117003 -

Cilobal Dynamic Bomd Pontfolio .. Lew Volatlity All Market Income
Barclays £ 69055 - Porfolio .. .................

Citibank £ 6230946 1569252 Citibank 5 145052 54,783
Cioldman Sachs £ 475130 - Morgan Stanley £ 164020 200683
JPMorgan Cliase £ - 141 815 Sustainable All Market Ponfolio . .

Muorgan Stanley L - 650389 Citibank £ 16,945 8227

Asia Income Opporunitics Arya Buropean Alpha Portfolio. . .

Portfolio . .......o0vnvnnns Goldman Sachs € 1.580.187 632314
Muorgan Stanley 5 14671953 - Morgan Stanley £ - IRATAO26
Gilobal Income Portfolio ........ Shert Duration Income Penfolio . .
Cinibank £ 1256632 27581 Citibank b3 73,301 71 AN
penehe Bank Lt "~ Cashcollateral held by/owed to broker in relation to derivati
+ o . LS COIEALET: oWl oy SF b0 relation W denvallves
:J]dm:“;:‘uh’ihk 2 :‘;‘gﬁ 207 I.ﬁ.': is recorded as part of “Cash at depositary and broker” and
'“'F:m tankey ki “Due to depositary and broker™ in the Statement of Assets and

Emerging Market Debi Tofal Liabilitics.

Relum P'ull.l'ul_lu ------------- In relation to derivatives held by the Portfolies as at
g»:?:n?:: 2::::& ; Sﬁ,ﬁ{.; mm? :Iszri il";?HEI the following table lists collateral consisting of
Muorgan Stanley § 4395722 2358624 ’

All Market Total Return Market Value Market Value
Portfolio . ... .ovveinnnnnnnn. Deliviered Received
Citibank 3 3470 3477 ABSICAVI- te Broker  from Broker
Goldman Sachs 5 285705 76361 Emerging Markets Multi-Asset
Morgan Stanley 5 96625 10360 Portfolio ...................

Altemative Risk Premia Deutsche Bank
Porfolio . ....ooveiinennnn. LS. Treasury Bill, 0.00%.

Bank of America s 425 0 - DRO52021 % - R ]
Citibank § 260,000 = Global Plus Fixed Income

Groldman Sachs £ 3583683 1024516 Portfolic oo r s e oesennss

JPMorgan Chase $ 1073300 - Goldman Sachs

Morgan Stanley § 6378345 3182830 115, Treasury Bonds. 4.50%,

Al Market Income Portfolio .. . .. 0871572039 £ 4206693 -

Barclays 5 - 130000 gelect Absolute Alpha Portfolio. . .

Citibank $ 5237000 284,000 Morgan Stanley

Goldman Sachs 5 21000 - U5, Treasury Bill, 0.00%.

HSBC Bank £ - 13000 0771512021 £ 210897 -
Morgan Stanley § 21393090 3183886 105, Treasury Bill, 0.00% ,

Standard Chartered 3 = 153000 02052021 § 2099392 .

412
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Market Value Market Value
of Collateral  of Collateral

Market Valwe Market Value
of Collateral  of Collateral

Debivered Recelved Dieliviered Recebved
AESICAY 1= to Broker  from Broker AR SICAY 1= to Broker  from Broker
Glebal Income Portfolio . ....... Morgan Stanley
Citigroup LS. Treasury Notes, 0.63%,
LS. Treasury Bonds, 6.00%, 871572030 & 1063222 -
Q2152026 5 348,740 = U5, Treasury Notes, 0.858%,
JPMorgan Chase 1141572030 5 1899578 -
U5, Treasury Bonds, 6.005%, UBS AG
02152026 5 344389 - 1.5, Treasury Notes, 0.63%,
Alernative Risk Premia 08152030 S 675082 -
Porfolio . ... ............... Low Yolatility Total Returm
Goldman Sachs Eqquity Portfolio .............
U5, Treasury Ball, 00005, Goldman Sachs
LALET [Tl | Y TAGTH - Apple, Inc. § 2579427 -
U5, Treasury Ball, 0.00%:, Microsolt Corp. S 2371320 -
0F/15/2021 5 1781379 = Philip Morris International. lne. S 925728 =
All Market Income Portfolio . . ... Procter & Gamble Co. (They  § 1 469,865 -
Citigroup UnitedHealth Group, Ine. S 1647680 -
U5, Treasury Notes, 0.63%, Walmart, lng., 5 L.732.766 =
08/ 15/2030 5 291200 - Event Diriven Portfolio. ... .. ....
Credit Suisse Goldman Sachs
LS. Treasury Notes, 0.63%, LS. Treasury Bill, 0.00%,
08152030 5 537551 - 12172021 S 1642970 -
CGioldman Sachs JPMorgan Chase
LLS. Treasury Notes, 0063%, LS. Treasury Bill, 0.00%,
O SZ030 5 624027 - 06102021 5 1801998 -
JPMorgan Chase 1.5 Treasury Bill, 0,005,
LIS, Treasury Notes, 0.63%, 0771572021 S 1060687 -
081572030 § 2328038 - 1.5, Treasury Bill, 0.00%,
1072152021 S 1731663 -

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies af a Portfolio wo permit, the Management Campany
may choose o co-manage assels of conain Portfolios within or
oustsidde the Fund, In such enses, assets of different Portfalios will
b managed incommaon, The assets which are co-managed shall
be referred 1o as 2 “pool”. These pooling arrangements are an
admanistrative device designed to reduce operstional and other
expenses and do not change the legal rights and obligations of
Sharcholders. The pools do not constitule separate entities and
are not directly accessible to investors. Each of the co-managed
Portfolios shall remain entitled 10 its specific assets, Whene
the assets of more than one Portfolio are pooled, the assets
attributable to cach participating Portfolio will initially be

Asset Pood

determined by reference to its initial allecation of assets 1o such
a pool and will change in the event of additional allocations or
withdrawals,

The emitlements of each panicipating Ponfolio to the
co-managed assets apply o each and every line of investments
of such pool, Additional investments made on behall of the
co-managed Portfolios shall be allotted to such Portfolios in
accordance with their respective entitlement, whereas assers
zold shall be levied similarly on the assets antributable 1o ecach
participating Portfolio,

As of May 31, 2021, the Fund co-manages the assets of certain
Portfolios within the Fund wtilizing the following pool:

Participating Fortfolie

AB - Global Growth Pool ... ... . ... ...

Sustainable Global Thematic Porifolio

NOTE Q: Clearing Reserve Fund
{The following applies to China A Shares Equity Porifolio}

Under the Investment Regulations. the Sub-Custodian is required
o depasit a munimum cleanng reserve fund a5 a percentage of
the ABL Quota, the percentage amoun 1o be determined from

tinse 1o time by the China Securnities Depository & Clearing
Corporation  Limited (“CSDOCT) Shanghai and  Shenzhen
branches, Currently, the minimum clearing reserve  ratio
determined by the CSIDOC Shanghai and Shenzhen branches
are 0085 and 0.06% respectively,
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NOTE R: Incentive Fee

Select US Equity Portfolio

The Invesiment Manager will receive, generally at the end of
each fiscal year, from the Portfolio, an amount equal to 25% of
the amount by which the NAY of each of the relevant Shares
of the Portfolio at the end of such fiscal year (before deduction
of the currenmt year's Incentive Fee and after reduction for
the Management Fee) (the “Adjusted NAV"T) exceeds the
performance of the S&P 300 Index (the “Index™) during such
Nisgal year, For the avoidance of doubd and subject 1o this
section, the Incentive Fee will be paid regardless of whether
the Index itself has positive or negative performance for the
applicable fizeal vear, Any distributions o Shareholders during
such fiseal year are added back to the Adjusted NAV,

Index performance in respect of any fiscal year is calculed as
the difference berween the level of the Index caleulmed at the
Walue Point on the last Business Day of the Portfolio’s previous
fiscal year and the bevel of the Index caleulated at the Valuation
Point of the last Business Day of the Porfolio’s curnent fiscal
}Tﬂr. E‘Ipl’tﬁl’.‘d as a [h'.“]'ﬂl'."ﬂlﬂg(".

Porfolio performance in respect of any fiscal year is caleulated
as the difference between the opening Adjusted NAV on the
last Business Day of the Portfolio’s previous fiscal year and the
Adjusted NAV at the Valuation Point on the last Business Day
of the Portfolio’s current fiscal year, expressed as a percentage.

Caleulation of the Incentive Fee will be based on the “Weighied
Average Shares” in issue duning (he Portfolio’s fiscal year, as
long as Weighted Average Shares do not exceed curreni Shares
outstanding by more than 20%. In cases wihere Weighted
Average Shares exceed current Shares outstanding by mone
than 20%., the Incentive Fee will be calculated based on
current Shares outstanding. “Weighted Average Shares™ is
the 1otal Shares i issue on cach day of the Portfolio’s fiscal
year, including weekends, divided by the wotal number of days
comprising that fiscal year.

For calculation of Incentive Fees with respect to H Shares, the
Management Company will exclude the impact of currency
hedging activity. The exchange rates used in caleulating the
MAY (including the Adjusted NAVs) for hedged shane classes
will be the prevailing exchange rates at the Fund®s Valwation
Point. Therefore, an Incentive Fee may be acensed and paid
with respect to H shares after the effects of currency hedging
activity.

The lncemive Fee. il applicable, is pavable vearly following
the end of each Nscal year. Incentive Fees will be caloulated by
the Administeator and verficd by the Depositary, Incentive Fee
calculations will alse be reviewed by the Auditors as part of the
Fund’s annual awdi,

IF e ¢lass of Shares of the Portfolio it is charged Incentive
FFees is redeemed oler than as of the end of o fiscal vear, an
Incentive Fee with respect 10 such Shares will be determined
fior such partial Nscal vear and paid as of such date.

Incentive Fees are payable on the Adjusted WAV {which
includes net unrealized gains and losses) as at the end of the
Portfolio’s fiscal year and, as a resull, Incentive Fees may be
paid on unrealized gains which may subseguently never be
realized. In addition, Incentive Fees may also be payable in
mespect of a fiscal vear in which there is a decline in NAY per
Share.

424

The benchmark SE&P 500 Index is provided by an administrator
that s not imcluded i the register neferned 1w in Article 36 of the
Regulation (ELT) 200610017 (the “BME Regulation™).

In accordance with the use of the benchmark for this Portfolio,
the Management Company ‘s BME procedures may be obtained
upon request and free of charge at the registered office of the
Management Company.

The following share classes (and corresponding H elasses) do
not charge an Incentive Fee: AVARCUL N, 5, 51 and F.

As of May 31, 2021 incentive fees payable by Select US Equity
Porifolio was 54,418,188, This is iI:r.‘_ll:hlll.'d _Wilhi n the line item

Mssets and Liabilities.

Select Absolute Alpha Portfolio

The Investment Manager will receive, generally at the end of
each fiscal year, fromthe Pontfolio, an amount eoual te 20% (107
for class F shares and 15% for class 513 shares) of the amount
by which the Net Asset Value of cach of the relevant Shares of
the Portfolio at the end of such fiscal year (before reduction
for the current year's Incentive Fee and after reduction for the
Management Feed (the “Adfusted NAV") exceeds the Prior
High WAV (as defined below) of such Shanes at the end of such
fiscal year. The Incentive Fee will be based on the *Weigfited
Average Shares” in issue, as long as Weighted Average Shares
do not exceed current Shares outstanding by more than 20%. In
cases where Weighted Average Shares exceed current Shares
oustanding by more than 20%. the Incentive Fee will be
calenlated based on current Shares outstanding.

* The “Prior Hligh WAV of a ¢lass of shares is the NAY of tha
respective class (appropriately adjusted for distabutions. if
any) immediately after giving effect to e last Incentive Foe
pard with respect to such class of Shares or, il no Incentive
Fee has been pand, the NAVY of such ¢lass of Shares an issue,

The Incentive Fee. if applicable, is payable yearly follewing the

end of each fiscal year,

If the class of Shares of the Portfolio that are charged Incentive
Fees ane redeemed other than as of the end of a fiscal year, an
Incentive Fee with respect to such Shares will be determined for
such partial fiscal year and paid as of such date. The Prior High
MAY is o reset on those Dealing Days at which Incentive Fees
erystallize following the redemption of Shares.

For caleulation of Incentive Fees with respect 1o H Shares, the
Management Company will exclude the impact of currency
hedging activity, Therefore, an Incentive Fee may be accrued
amd paid with respect to H Shares when, afier the effecis of
currency hedging activity, the NAY of such H Shares exceeds
ihe Prior High NAV.

The following share ¢lasses (and cormesponding H classes) do
ot charge an Ineennve Fee: 5,

Asof May 31, 2021 incentive fees payable by Select Absolute
Alpha Porfolio was 526314.712. This is included within
the line item “Accrued expenses and other labilities” in the
Statement of Assets and Liabilities.

Arya European Alpha Portfolie
Al the end of each fiscal year, the Investment Manager will
receive 200 (15% for class F shares) of the amount by which
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the “Adjusted NAV"™ (as defined below) of each of the relevant
class of Shares exceeds the “High-Water Mark™ (as defined
below) at the end of a fiscal year.

Calculation Methodalogy:

For each class of Share, the Incentive Fee is acorued cach
Business Day and will be based on the “Weighted Average
Shares” (as defined below) inissue, as long as Weighted Average
Shares do not exceed the Shares outstanding at the fiseal year
end by 20% or mare, In cases where Weighted Average Shares
exceed the Shares owstanding at the fiscal vear end by 20% or
mere, the Incentive Fee will be calculated based on the Shares
cutstanding at (he fscal year end.

Hlustrative Example:

IT at the end of a fiscal year, the Adjusted NAY for Class SU
Shares (EUR 10.50) exceeds the applicable High-Water Mark
(EUR 10000, the Investment Manager will receive the Incentive
Fee, caleulated according 1o the methodology abave.,

= Outperformance (per share): EUR 030 (10050 less 10.040)

— Incemtive Fee {per share)l: EUR 000 (20% of

Cutperformance ic. EUR 0.50)

Afier the Tneentive Fee iz paid, the Class SU Shares High-
Water Mark now becomes BUR 10,40 (Adjusted NAY minus
the Incemive Fee).

A the end of the following fiscal year, the Adjusted NAV for
Class SU Shares will be measured versus the new High-Water
Mark (EUR 10400, I8 the Adjusted NAV per share for Class SU
Shares exceeds the new High-Water Mark, the Incentive Fee
will be pand, otherwise the Incentive Fee will wot be paid,

Defimed Terms:

» “Adjusted NAV" means the Net Asset Value per share beforne
the reduction for the current year™s Incentive Fee, if any, and
after mduction of any other costs and fres.

+ “High-Water Mark™ means. for a class of Shares, the Adjusted
NAV immediately after the last Incentive Fee is paid o, if no
Incentive Fee has been paid, the MAV of such class of Shares

at issue.

+ “Weighted Average Shares” means the wotal Shares in issue,
for each class of Shares, on each day of the Porifolios fiscal
year, including weekends, divided by the total number of
days comprising that fiscal year.

Additional Information:

The High-Water Mark for a class of Shares does nof reset and
will only change (i.¢. increase) in ¢ase an Incentive Fee is paid
at thee e of the fiseal year, Accordingly. an Incentive Fee will
anly be paid after any underperformanss of such ¢lass of Shares
Ihas been fully recoversd.

The Incentive Fee, if applicable, is payable yearly following the
end of each fiscal year,

Whene applicable, swing pricing adjustments will not be taken
into account for the calculation of the Incentive Fee.

If a class of Shanes charging Incentive Fees ane redeemed other
than as of the end of a fiscal year, an Incentive Foe with respect
to such class of Shares will be determined for such partial fiscal
year and paid as of such date. The High-Water Mark is not reset
on ithose Business Days at which Incentive Fees crysiallize
following the redemption of Shares.

For caleulation of Incentive Fees with respect 1o H Shares, the
Management Company will exclude the impact of currency
bedging activity, Therefore, an Incentive Fee may be acemied
and paid with respect 1o H Shares when, after excluding the
effects of currency hedging activity, the Adjusted NAV of such
H Shares exceeds the High-Water Mark.

The following share classes (and corresponding H elasses) do
not charge an Incentive Fea: § and £,

As of May 31, 2021 there was no incentive fees payable by
Arya Furopean Alpha Portfolio.

MOTE 5: Subsequent Evenis

It was resalved by the Board 1o approve the creation of the new
porifolio within the Fund: AR SICAV 1 = Sustainable Income
Portfolio and AR SICAY 1= U5 Low Volatility Equity Ponfolio.
The Porifolios commenced operations on June 14, 2021 and
June 16, 2021, respectively.

The Board of Dircctors has decided o split cenain share classes
of certain Portfolios of the Fund as of July 15, 2021,

It was resolved by e Board of Directors 1o clange as of
June 1, 2021 the pricing structure of ¢lass W shares of AB
SICAV 1 - Select US Bquity Portfolio as follows:

+ the management fee was raised from 0209 1o (.45%;
* the incemtive fee was removed: and

* the management company ‘s voluntary underaking to deduet
from its fees (or otherwise bear) cenain aggregale foes amd
expenses (volumary fee cap) in respect of class W shares was
raised from 0.40% 10 0.65% as a consequence of the increass
of the Management Fee,
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FEE SCHEDULE

Mamngement  Monagemend Company  [Kstribotion Toind Expense
Fee Fee Few Ratio®

International Health Care Portfolio

Clhass.
Aoiiicanns stearassasassaEanes srearassasarsaEanes . LI6GE(1) 0.05% MAA 1.97%
AERURH i L6 0.05% MIA 20005
I LTGSCD) 0.05% A 1.5
L 1.26%(2) 0.05% MIA 147%
- LTG5 0.05% 1005 295%
B e e e 1.26%(2) 0.05% NIA 1.46%
L i e s e e e e 221%(3) 0.05% A 24X%
1 1.76%(1) 005% 10K 297%
L iaiaiiiaiaaiaan 0.965%(4) 0.05% A 1L.17%
TP . e 0965 (4) 0.05% MIA 1.20%
T 0.90% 001513} MIA 1.05%
B 0.605% 001%(13) MEA 0.68%

Class
A i ea i Easa e ara e Eana e e rE s 1.82%(5) 0.05% NiA 205%
B 2 005(5) 0055 WA 283%
F N I 1.82%(5) 005% /A 204%
B e 1.82%(5) 0.05% 1.00% 3045
B e e e e 2.27%(6) 0.05% NIA 2 495
E.orrrireransninsranararararasssntnsrannrarannrans 181%(3) 0.05% 1.00% 306%
L e i s e i a e e e e aE e e LO2%T) 0.05% MIA 1.24%
3 0.5 0.001%(13) MIA 1.01%

Class
A it E i ms e careEE s Es A EeEeEE s 1.5005% 0.05% WA 200%
1 1.50% 0.05% NiA 2.00%
ADAUDH L. e ie s 1.50% 0.05% MIA 200%
B T T 1.50% 0.05% MNIA 2.00%
ADSGDVH . e i s a s 1.50% 0.05% MIA 200%
B o i e e e e e e i E e e e 15005 005% 1 05 300%
1 1.505% 0055 1 5 300%
BOAUD HR) o i e i ia e e s 1.50% 0.05% 1 005 300%
L 1955 0.05% A 245%
e e e e e iaieaaaas 0705 0.05% MIA 1.20%
I, e e e e e e e 0.70% 005% MNIA 1.20%
3 0605 0015013 WA 0.75%
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Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratho®

Sustainable Global Thematic Porifolio

Clhass
A e e e e 1 .68%(8) 0.05% A 1.92%
B 5 1.685% (%) 0.05% MiA 1.93%
A H e e e e L6TS(R) 0.05% MIA 1.90%
ABREURH .. . i it ia i in s naa i ann s 1.O6TE(S) 005% MIA 1.93%
ABGDH .. . i i e s a s 166 (8) 0055 MIA 1.93%
e 1.69%(8) 005% A 1.92%
AX oioia. P, feaeieaeaias P, Cieiaaeacaias . 1.69%(8) 005% NiA 1.92%
AN i i i iiiiiiiiiiiisiacesaiescsascacasasans LAS95(9) 0.05% MiA 1.425%
B o e 1.70%(8) 0.05% 1.00% 2 93%
L 170 (8) 005% 1.00% 2.93%
B e 1O9%(8) 0.05% 1 .00%: 293%
3 0 L19%(9) 0.05% MiA 143%
L 203% (100 005% MNiA 2.38%
L 2045010y 005% A 2.37T%
1.66%(8) 005% 1 005 300%
EAUDNH e | 665 (R) 0055 10605 29545
R ARG 0055 MIA 1.12%
L 0BG 0.05% MIA 1.17%
TAUDH .. i in i ranavarassnnrnaranararannnans 0.85%(11) 005 A 145%
L 3 0.89%(11) 0L05% WA 1L12%
I it e e e s e e s s e E e E e e s A 0.89%(11) 005% MiA 1L12%
S 089%(11) 0.05% MIA 1.13%
e e e MiA O01%{13) MIA 0.10%
€ MiA 001%(13) MiA 0.08%
1 0.70% 0015013} MNIA 0.78%
SLAUD . .. i e e rarnra s nn s ranararannrans 0.70% 001%(13) A 0.80%
SEAUDH . o sis e vn e sanaiarassnatnasanasasannnans 0,70% 00151 3) MNIA 0.80%
0 0 0.70% OO1%013) MIA 0.79%
1 0.70% O015013) MiA 0.78%
1 MiA O01%{13) M/A 0.08%
K e e s MIA 0015{13) MIA 0.08%

India Growth Portfolio

Class
A e ra e s e s e e 1.75% 0.05% MIA 2.23%
APLNH .. i i ia s a s 1.75% 005% MNiA 247T%
F .11 N 1.75% 0055 WA 2.24%
ADAUD T e iiiiiiiia i 1.75% 0.05% MIA 2.22%
A e e ia e e e eseiedraearaaiaaas 1.55%(12) 005% NiA 205%
5 1.75% 0.05% 1 0% 3.20%
3 1.55%(12) 0.05% 1.00% 301%
v me e e e 2.20% 0.05% MNIA 267%
L i e e e 0955 0.05% WA 1 45%
B i it ie e ies e e ara e st Ea e s MiA Q01 %(13) A 0.29%
1 0.95% OO S(13) NiA 1.25%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Euro High Yicld Portfolio

Chass
b e ee e e 1.20% 0.05% MIA 1.45%
A e eaiaaaiaeaaaan 1.20% 0.05% MIA 1.45%
| 1.205% 0.05% MIA 1.41%
AZPLMNH . e s e e 1.20% 0.05% MEA 1.45%
AZUSDH . e e e e 1.20% 0.05% MEA 1.45%
A e e e e e e e e e 1.20% 0.05% MIA 1.45%
AAAUDH ....ovisivucarsravasassasinasasssacananans 1.205% 0.05% A 1.45%
AAHKINH i 1.205% 0.05% MiA 1.41%
AARMBH e 1.20% 0.05% MiA 1.43%
AMSGIDH. o e e e 1.205% 0.05% MEA 141%
AAUSDH. .. e 1.205% 0.05% MIA 1.46%
AR e e e i e e e 1.20% 0.05% MNEA 1.44%
L 1.20% 0.05% A 1.45%
ATAUDH. e et e e 1.200% 0.05% MAA 1.41%
ATSGD H . it 1.20% 0.05% A 1.41%
0 L 1 1.205% 0.05% MIA 1.45%
B i 1.205% 0.05% 1005 2.44%
e e e e e 1.65% 0.05% MNIA 1.590%
e e e e 1.65% 0.05% MIA 1.59%
CTUSDH. e e e ia s a e vaaaan s 1.65% 0.05% MIA 1.59%
L i e E e e iaa s 0.65% 0.05% MNiA 0.91%
i 0.65% 0.05% MIA 0.90%
e | 0.65% 0.05% MiA 0.86%5%
IZGRPH ..o et e 0.65% 0.05% MEA 0.85%
RUSIH. .o e et e e 0.65% 0.05% MIA 05T
ITUSIH. e et e e nannn s 0.655% 0.05% MIA 0505
| 1655 0.05% MIA 1.90%
B e e a e eaaea e aaas MIA 001%13) MIA 0.13%
e 0.60% 001%(13) MiA 0.73%
e T 065 0015%(13) MiA 0.70%

Chass
L e e e e e e e e e e e, 1605 0.05% MIA 2009
I L 1605 005% MIA 2.00%
AEURH ... et i ian e i n e a s 1605 0.05% A 2.00%
B I = 1605 0.05% MIA 200%
T A 1 605 005% 1.00% 300%
Bt it iae i mdee s eaiaiaies s EsEaea e are s 2.05% 0.05% MiA 245%
L L 205% 0.05% MiA 245%
L e e e e 0.80% 0.05% MNIA 1.20%%
I I 0.80% 0.05% MIA 1.20%
e MIA 001513 MIA 015%
T E L NIA 00 G 13} A 0.1 5%
0 0.75% 00 G 13} WA 0.90%
0 I 230 0.75% 001513} MIA 0,905
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AB SICAV T
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Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratho®

Enmrgl'ns Markets Mulli-Assel Porilolio

Chass
A 1 60% 0.05% NIA 1.88%
AAUD T oL e e e 1.60% 0.05% NIA 1.88%
ACATI H o e e e 160G 0.05% NIA 1.91%
ACHFH oot e e et e et aiainieaans 1 60% 0.05% NiA 1.88%
L1 1 60% 0.05% NIA 1.59%
L 1 60% 0.05% NiA 1.89%
ASGOH......... e e e e LG0% 0.05% NiA 1.88%
N 1 60% 0,055 NiA 1885
ADAUDH © oo e e 1 60% 0.05% NiA 1.8%%
B 1.60% 0.05% NIA 1.89%
ADEURH L. it inenieeees 1.60% 0.05% NIA 1.80%
ADGEFH. oottt e et e et aainieaans 1 60% 0.05% NIA 1.90%
ADBMB H oottt i it iiie et iieisaiainiaians 1 60% 0.05% NiA 1.91%
ADSGDT Lo e ettt aans 1 60% 0,056 N/A 1.88%
ADZARTL Lo e e 1 60% 0.05% NiA 1.88%
AR e 160% 0.05% N/A 1.90%
AREUR M. .. e 1 60% 0.05% NIA 1804
B o e e aas 1605 0.05% 1.00% 255%
1 | 60% 0,055 1.00% 287%
o 2.05% 0055 NiA 2.34%
T 1 60% 0.05% 1.00% 2.93%
EDAUDH © oo e et et 1 60% 0.05% 1.00% 2.03%
EDZAR H. oottt 1 60% 0.05% 1.00% 2.03%
L e e e e s 0.80% 0.05% NiA 1.00%
S 0.80% 0.05% NiA 1.06%
I L 0.80% 0.05% NIA 1.00%
] 0.80% 0.05% NIA 1.08%
[ 11 0.80% 0.05% NiA 1,00
1 T 0.80%5 0.05% N/A 1.08%
1Y 112 | R 0806 0.05% NJA 1.10%
- 205G 0,056 NiA 2.34¢%
e e NiA 0015%(13) NiA 0.15%
SGBRPH ..ottt NIA 001%(13) NIA 0.15%
L 0.80% 001%(13) NiA 0.95%
] 0.80% 0015013} NiA 0.95%
S IFY H ottt et et 0.80% 0015013} NIA 0.95%
11 1 J 0.80% 001513} NiA 0.95%
1 T NiA 0.01%(13} NiA 0.15%
SODGBPHIE) - oo o oo e e et NiA 001%(13) NiA 0.14%

RMBE Income Plus Portfolio

Clasa
A e e e e 1. 10% 0.05% MIA 1.36%
AREUR. o s e e e 1105 005% MNIA 1.36%
Y 1105 0.05% MiA 1.36%
L 1.55% L05% MIA 1.52%
L 1.55% 005% A 1.50%
D e a e 0.55% 0.05% MIA 0.52%
I e e 0.55% 0.05% MIA 0.82%
B i e e e e MiA 001%13) MIA 0.14%
b 0.55% G013} MNIA 0.69%
i e e 0.39%(14) 0.05% MIA 0.64%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Short Duration High Yield Portfolio

Chass
A 1.10% 0.05% NIA 1.32%
AZCHE T L oo e e e e 1.10% 0.05% NIA 1.34%
AZEUR H oot e e e e 1.10% 0.05% NIA 1.32%
AZGBPH . o 1.10% 0.05% NIA 1.31%
S 1.10% 0.05% NIA 1.32%
AAAUDH Lottt i e i ea e eas 1.10% 0.05% N/A 141%
T £ | TR LI0% 0.05% NiA 1.32%
AREUR M. ..ot 1L10% 0.05% NIA 1.33%
AT 1.10% 0.05% NIA 1.32%
ATAUD H. oo a et esve s eneinaraeenaenrares 1.10% 0.05% NIA 1.32%
B Y 1 N 1.10% 0.05% NIA 1.32%
ATEUR Hl . ottt i et et ie i e ee e e i ea e ees 1.10% 0.05% NIA 1.32%
BN T £ 1.10% 0.05% NIA 1.32%
BT 1 1.10% 0,056 N/A 1.33%
3 1.10% 0.05% 1.00% 231%
3 1.10% 0.05% 1.00% 231%
BT CAD H. ..ot e 1.10% 0.05% 1.00% 231%
D et e 1.55% 0.05% NIA 1.77%
N 1.55% 0.05% NIA 1.77%
2 0.55% 0.05% NIA 0.78%
8 1 0.55% 0.05% N/A 0.80%
[l 101§ (N 0.55% 0.05% N/A 0.76%
[ o £ | 0.55% 0.05% NIA 0.77%
3 0.55% 0.05% NIA 0.77%
O 0 0.55% 0.05% NIA 0.76%
A £ 0.55% 0.05% NIA 0.77%
7 T 0.55% 0.05% NIA 0.77%
R 1.65% 0.05% N/A 1.87%
3 1.65% 0.05% NIA 1.87%
B e e NIA 0.01%(13) NIA 0.10%
3 0.50% 001%(13) NIA 0.62%
SIODEUR I -« oot e e e 0.50% 001%(13) NIA 0.59%
WECHFH. oottt e i ee e ees 0,395 14) 0.05% NIA 0.61%
430
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Management  Management Company  Distribution  Total Expense
Fex Fee Fee Ratho®

Select US Equity Portfolio

Chass
N 1.805% 0.05% NI 201%
AL I L e 1.80% 0.05% MIA 2.02%
L 1 1 80% 0.05% MIA 2001%
T 1.80% 0L05% A 202%
F N 1 1205 0055 MIA 204%
AGEPH .. i e e e e 1.80% 005% WA 201%
APLMH oo e ieaiaeeieiaes 1.80% 0.05% MiA 2.10%
L 1 1 805 1.05% MiA 201%
LY - S 1.80% 0055 MiA 201%
AREURH. .. e in et virsranr e rananararnranass 1.80% 0.05% MIA 201%
L e e e 2.25% 0.05% MIA 246%
Forrn i i ie i tinimanans s rasasa s nanararn s 0.50% 001%13) MiA 05T%
FEURH . i ieianine e nnnvasnsnrnsssssannrnnass 0.50% OO G 13} A 0.58%
1 005 005% A 1.21%
I 1 1 005 0 05% NiA 1.21%
[ L - 1005 0055 MIA 1.21%
TGBPH . e 1.005% 0055 MiA 10959
L1 1005 0.05% MIA 1.21%
B it e mma e e a e 225% 0055 MIA 246%
e A Q01513 WA 008
SELURH .« i iaiine e aisvasnsarnasasssannranass NiA O G 13} MIA 0085
SORIH e MIA 001%{13) MiA 008%
3 0.75% O01%{13) MiA 0.83%
I 0.75% 0015%(13) MiA 0.85%
SIGBPH L. e et e et 0.75% 001513} MIA 0.83%
T 0l 0.75% 001%(13) MNIA 051%
T |l 0,75% Q011 3} MNIA 0.531%
g - 1 0.755% 01501 3) MIA 0,805
B e eieeeeeieaeaee e e 0.20% 005% MiA 0.39%
R A | 0.205% 01.05% MiA 0385
WELUR H. .o s 0.205% 0055 MIA 0.40%
WOOBP H . . s 0.20% 0.05% MiA 0.40%
I 0.205% 0.05% MNIA 0.40%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Global Plus Fixed Income Portiolio

Class
S 0.75% 001%(13) A 0.90%
I - 0.75% 001%(13) MiA 0.90%
LGB H. e e e e e e s 0,755 0.01%(13) MIA 0.90%
Iy e i e a e a s 0.75% 001%(13) MIA 0.90%
L 0. 75% 00 %13) MIA 0.90%
L 1 0.75% 001 %(13) A 0.90%
. 0.75% 001513} MiA (LE6%
TEUR H oo e 0.75% 001513} MiA 0.87%
BB H. 0.75% 001513} MIA 0.85%
A e e e e e e e 1.10% 005% NI 1.35%
A2EURH. .. ... i ararnraranrnaranararannrans 1 10% 0.05% MiA 1.34%
L1 I 11048 0.05% WA 1.35%
AREUR H. oo i i aiiieiiaiaiaiaisaninnsannracananans [ {41 005% A 1.35%
L 1. 105% 0055 MiA 1.35%
L = 1 1. 105 005% ™A 1.34%
ATECADH. s L10% 0.05% MIA 1.37%
ATEUR H ..o e e e 1.10% 0.05% MIA 1.35%
ATGBIFH . e i ie i nra i raranniaas 1105 005% MIA 1.35%
. 1 I 0% 0.05% MiA 1.35%
3 0% 0.05% 1.00% 2.12%
BTOUADHB) o ciiei e iiiaiaiesniasssnasacasasans 1. 10% 005% 1 {5 2.33%
D e aiaaaiaas 1.556 0.05% MiA 1.831%
L 8 1.55% 0.05% MIA 1.31%
L 1.55% 005% A 1.77%
2 e e 0.555% 0.05% MIA 081%
) 1 0.55% 0.05% MIA 0.85%
T 0.55% 005% MNIA 0.78%
L 0.55% 005% MiA 0.61%
e e e e e e e deaeeeiaie e MiA 0015013y MiA 0.12%
SOAD H i MiA 001513} MiA 0.11%
GBI H .. e s MIA 0015%{13) MIA 0.10%
- 0.50% 001%(13) MNIA 0.61%
SIEURM ... i ieiarnra s snnrnarannrarannnans 0.50% 001%(13) MiA 0.58%
B e e ra e s e s e e e MIA 001%(13) WA 0.11%
432
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Management  Management Company  Distribution  Total Expense
Fex Fee Fee Ratho®

Select Absolute Alpha Portfolio

Chass
N 1.805% 0.05% NI 2 08%
AL I L e 1.80% 0.05% MIA 2.05%
L 1 1 80% 0.05% MIA 207%
AEURH ... e i s e e a s 1.80% 0L05% A 208%
AGRPH ... i s e a s 1.80% 0055 A 208%
0 1.80% 005% MiA 202%
ASGDH......... i aeieseeias . i eaieseseseas i 1.80% 005% NiA 207%
i eeieaaaieieiaiaen 2.25% 005%5% MiA 253%
Foo e e e e s 0.50% 001%(13) MiA 0.645%
FEURH ... i imnia et vararannssrnananararnranass 0.50% O01%( 13} MIA 0045
L et et e e e e e e e ey 1.00% 0.05% MIA 1.27%
I 1 1005 005% MiA 1.28%
TEUR M. i ie i mnine s e nvmsnsncnasanssannsnnass 1 005 005% NIA 1.29%
T 1 1 005 005% A 1.28%
i 2.25% 0 05% NiA 253%
T MiA 0015013} MIA 0145
SEUR H o s MiA O01%013) MIA 0.11%
SGRPH . et e i e MIA 0015%(13) MIA o1%
0 1.00% OO15(13) A 1.15%
0 1.00% Q01513 WA 1.14%
g A 1005 O G 13} MIA 1.10%
b T 1005 00150133 MIA 1.14%
SIREUR H et 0.99% O01%{13) MiA 0.99%
H L ettt e e e e e e e, 0LE0%(15) 0.05% MiA 1.05%
B A L 0.80%(15) 0.05% NIA 1.05%

Emergijs Market Local Corrency Debt Portfolie

Class
A i iiie s iedrasairaseia e s e rasarasarabans 1.30% 005% MiA 1.62%
E e 1.305% 005% MiA 1.60%
e o L 1.30% 0.05% MIA 1.66%
AZPLNH . ....... cerar e re e I I T 1. 30% 0.05% MIA 1.64%
A e e rra e s s 1.30% 0.05% MNIA 1.63%
L 1.30% 0.05% MNIA 1.62%
B T I 1.30% 005% WA 1.60%
1 0.75% 005% WA 1.07%
IZEURH. . i ii it iiiiisiaisaiessiansacasasans 0.75% 005% NIA 1065
. MNIA 0015013} A 0.15%
2 0.705% 001%(13) MiA 0.85%
A ittt e e e MIA DO015%C13) MIA 015%
A MIA MIA A 0.01%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Asia Pacific Local Currency Debt Portfolio

Chass
R 1.205% 0.05% NiA 1.60%
B 5 1.20% 0.05% MIA 1.60%5%
L - 1.205% 0.05% MIA 1.60%
1 1 1.20% 0.05% A 1.60%
A e e e e e e 1.20% 0.05% MIA 1.60%
AR AU H L. e e e e aans 1.205% 0055 WA 1.60%
AACADIH i i e e 1.20% 0.05% MiA 1.60%
AAEUR H. e e 1.20% 0.05% MIA 1.60%
AA G H . s 1.208 0.05% MIA 1.60%
AASGD H. .o ettt e e e 1.20% 0.05% MIA 1.60%
AREURH. . . o i iarnr e innnanararnranans 1.20% 0.05% NIA 1.60%
L 1.20% 0.05% A 1.60%
1 1.20% 005% MNIA 1.60%
AT 1 1.2005% 0055 MIA 1.60%
AT ELR H .o e e e e 1.205% 005% WA 1.60%
ATGBPH - e e e et 1.20% 0.05% MIA 1.60%5%
AT G H s 1.20% 0.05% MIA 1605
0 1.20% 0.05% 1.00% 2.00%
I 1.20% 005% 1.00% 2.60%
A N 5 1.20% 005% 1.00% 2.60%
BTOCADHIRY « v iaienes e cnvsvnsnsernsnssssnsncansass 1.20% 0.05% 1.00% 2.60%
LA - T Y 1.205% 0.05% 1005 2.60%
BT GBP IR . e e e e e iaiaians 1.205% 0.05% 1.00% 2.60%
e e et e e e e e e e e, 1.65% 0.05% MIA 2.05%
C2EUR H .t ia e e it ee e iaans 1650 0.05% MIA 2.05%
I 0.65% 0.05% MIA 1.05%
L 0.65% 0.05% MIA 1.05%
L 1 0655 0.05% MIA 1.05%
e 0.65% 005% WA 1.05%
N 0.65% 0.05% MiA 1.05%
I L T 0.65% 0.05% MIA 1.05%
T 1 T 0.65% 0.05% MIA 1.05%
T MIA 001%{13) MIA 0.15%
0 0655 001501 3) MWIA 0,505
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Management  Management Company  Distribution  Todal Expense
Fee Fee Fee Hatio®

Emerging Market Corporaie Debi Porifolio

Class
B e a e 1.30% 0.05% MIA 1.75%
L 1 1.30% 0055 MIA 1.685%
N 1 1.30% 0055 A 1.69%
ALEUR H .. . i ianine i cnainvasnsnrnasanssannranans 1.30% 005% MiA 1.69%
F e L 1.30% 0055 MIA 1.68%
ARG H . s 1.30% 0.05% MIA 1.69%
e e e e 1.30% 0.05% MIA 1.695%
AMAUDH L e e 1.30% 0.05% NIA 1.68%
AMEGD . . e i e e e a s 1.30% 005% MiA 1.69%
AREUR. .. i imnia s s s vasnsn i na s na s 1.30% 005% MIA 1.66%
0 1.30% 005% NIA 1.67%
1 - 1.305% 005% NiA 1.68%
AT 1 1305 0 05% MiA 1.69%
AT EUR H oo e e e e 1305 0055 MIA 1.659%5%
ATGRPH e 1.30% 0.05% A 1.65%
L 1.30% 005% MNIA 1.69%
ATRMBEH. .. ..o i i iarnr et na s arnanans 1.30% 0L05% WA 1.685%
B LA 1 1.30% 005% MiA 1.69%
i e eieeeee e aee e 1.75% 0055 A 2.04%
L 1.75% 0.05% NI 2.14%
0.75% 0.05% MIA 1.15%
T 0.75% 0.05% MIA 1.12%
O 0.75% 0.05% MIA 11350
B it ma e e EE e e e r 1.85% 005% MIA 2.24%
0 1.85% 0055 A 228%
e MNiA OO Gl 13 MIA 0.15%
3 0.70% O01%{13) MiA 0.85%
0 M MIA MIA 0.01%

US High Yield Portfolio

Class
A e e e 1.20% 0.05% MIA 1.54%
L I 1.20% 005% MiA 1.55%
L 1.20% 0055 A 1.55%
L i e eieeeeeieaeaee e 1 .65% 005% A 1.08%
D i e sisiseeieieaissisiscaeans 0.65% 005% NiA 0.98%
N 1 0= Y 0.65% 0055 MIA 0.955%
R o R 0.65% 0.05% MiA 1.00%
| s e s e . 0.65% 0055 MIA 1.00%
B ettt e i m e a e 1.75% 0,055 MIA 207%
. 1.75% 0,055 MIA 207%
0 0.50% OO G 13} NIA 0.65%
SLEURH . e e 0.50% 001513} MiA 0.65%
0 AR MiA MIA MiA 001%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Mamagement  Managemen Company Distribution  Total Expone
Fee Fee Fee Hatio®

Low Volatility Equity Porifolio

Class
o e e aeae e 1505 005% MIA 1.70%
AAUDH . . e e 1.50% 0.05% MIA 1.71%
ABEUR o e e e e e e 1.50% 0.05% MiA 1.68%
AEURH o e e i i siia ianaiaaa s 1.505% 0.05% MiA 1.71%
BN A I 1.50:5% 0.05% MiA 1.71%
AP H e e e, 1.50% 0.05% MNIA 1.71'%
ASGD H . e et 1.50% 005% MIA 1.71'%
L 1.50% 0.05% MiA 1.70%
ADAUDNHL e e e 1.50% 0.05% MiA 1.70%
ADCADHL o e e e e 1505 0.05% MiA 1.70%
ADEURH e i i saia e iaia e 1.5005% 0055 MiA 1.71%
ADGBPH. e 1.505% 0.05% MiA 1.71%
ADNADH i 1.505% 0.05% MiA 1.71%
ADRMBH .. et 1505 0.05% MIA 1.70%
ADSGINH e e 1.50% 0.05% MEA 1.72%
ADZARH e e 1.50% 0.05% MiA 1.74%
AR e e e e e e e e 1.50% 0.05% MiA 1.71%
AREURHL. oo ia i i siia e iaiaiaa s 1.505% 0.05% A 1.68%
L i e e e e e e e e 1.955% 0.05% MiA 2.16%
B e ieaiaea e iaiaaaa 1.505% 0.05% 1.00% 2.71%
0 I R 0 1.5005% 005% 1 065 2.72%
L 0 2 1.5005% 0.05% 1 0K 27N%
D e et 0.70% 0.05% MIA 050%
L 0,70 0.05% MiA 0505
TEURH. e i m v vannm s 0.70% 0.05% MIA 0.91%
] 0.70% 0.05% WA 0810%
TGBPH . i 0.70% 0.05% MiA 081%
L 0.70% 0.05% MIA 0.8925%
DD e 0.70% 0.05% MIA 098%
et ie e a e e e n e e 1.95% 0.05% MiA 2.15%
e MNIA 001513} MiA 0.07%
SEURH oo e iiia e s inannnavavanaan s MNIA 001513} A 0.07%
A 0,505 001513} MiA 0.57%
STELR o e e 0,505 001513} MiA 0.57%
STEUR M .o e ie i i i ia e aia e 0.50% 0015%(13) i 0.57%
e 0.50% DO1%C13) MNIA 05T%
e MNIA D011 3) MIA 008 %
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AB SICAV T

Management  Management Company  Distribution  Total Expense
Fex Fee Fee Ratho®

Enmrgl'ns Markets Low Volatility Equity Portfolio

Chass
B e e e e 1.65% 0.05% MiA 1505
Y 1 1.65% 0.05% MIA 1.91%
A ALY H e 1.65% 0.05% MIA 1.905%
ADCADH e s a s 1.65% 005% MNIA 1.91%
ADEURH i a s 1.655% 0055 MIA 1.88%
ADGEPH. ... e e 1.65% 0055 MIA 1.86%
ADNEADH oo srsssamsssssEsrsrEEsas 1.65% 0.05% MiA 1.87%
ADSGINH e 1655 0055 MiA 1.87%
A 0425% QO1%C13) MiA 0.55%
FEURH .. e it simana s annnnnans 0425% Q01%(13) MiA 0.54%
L e e e 0.85% 0.05% MIA 1.10%
T 0.85% 0.05% NIA 1.08%
L] 0.85% 0.05% MIA 1.09%
B i e e e ieasaea e iaians MIA GO1%03) MIA 013%
SRR i iiiiiiaa MIA 001%013) A 0.13%
b 3 MIA 0015013} MIA 0.12%
3 0.85% O015%(13) MIA 0.965%

Global Dynamic Boend Portfolio

Class
A 1.00% 005% MIA 1.19%
L S I 1005 005% MiA 1.14%
L I 1005 005% MiA 1.18%
e . 1 1005 005% MiA 1.18%
AR EUR . e s 1 005 0.05% MIA 1.18%
A 0.50%5% 0.05% MIA 067%
5 | 0.50% 0.05% MIA 0.68%
8 - 0.50% 0.05% MIA 0.70%
I 1 0505 005% MIA 0685
e WA 00015013y WA 0085
g S NiA OO15%C13) NiA 00E%
S H s MiA 0015%(13) MiA 0055%
3 [ 0.45% 0015%{13) NI 0.53%
SIEURH ... ... ciieei i e fararerereras . 0.45% 001%(13) MNIA 0495
g L I 0.45% Q01513 MIA 0.53%
b 0.45% Q0% 13) MiA 0.50%
e 0.45% 0015013y MiA 0.53%
L) M 0001513 MIA 0.08%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Concentrated US Equity Portfolio

Chass
N 1.60% 0.05% NiA 1.79%
B 5 1605 0.05% MIA 1.79%
A EU R et et e e e e e 1 60% 0.05% MIA 1.79%
L 1 1605 0.05% MIA 1.79%
ARG H ... e i s e e 1605 0.05% MIA 1.79%
AR EL R, o it it e e e e 1605 0055 A 1.79%
D e it e e e eieieaiiisesceseieieiesesiiiiians 2.05% 005% MIA 2.26%
0805 0.05% MIA 0.94%
LAY H o e e e e s 0.80% 0.05% MIA 0.945%
8 T 0.80% 0.05% MIA 0.94%
I I 0.80% 0.05% NIA 094%
] 0.80% 0.05% WA 0.5M45%
] 4 0,805 005% MNIA 0,045
L T 5 (.80 0055 MIA 0,045
B i e e e ee e iaiaeaaans 2 05% 005% WA 2.27%
D MiA 001%(13) MIA 0.10%
SEUR H oot e e et MIA 0015%{13) MIA 0.10%
T 0.75% 001%(13) MIA 0.585%
0 I L 0.75% 001%(13) MIA 0.84%
b A 0. 75% 001%13) MIA 0.54%
T NiA 00 Gl 13} MiA 0L10%

Chass
B e s 1.705% 0.05% MiA 1.89%
L o 1.70% 0.05% MIA 1.59%
LT 1 1.70% 0.05% MIA 1.59%
B 1.70% 0.05% MIA 1.39%
L i e e aie e 205% 0.05% A 2.39%
L i e e eieeee e e e 0.85% 0.05% WA 0.59%
L 0.85% 0.05% NIA 0.99%
I 1 0.85% 0.05% MIA 0.5
I 1 < 0.85% 0.05% NiA 0.599%
L L - 0.85% 0.05% MIA 0.909%
] 0.855% 005% MIA 0,99%
] 3 0.85% 0.05% A 0.99%
B i e mr e e e e 205% 0055 MIA 2.36%
e e iaaiaiaa MIA O015%(13) MiA 0.11%
S L MIA 0015%(13) MiA 0.10%
] 1 L MiA 0.01%(13) MIA 0.11%
7 0.85% 001%(13) MNIA 0.93%
b L 0.85% 001%(13) MIA 094%
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AB SICAV T
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Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratho®

Global Core Equity Portlolio

Chass
N 1.505% 0.05% NI 1.76%
AL I L e 1.50% 0.05% MIA 1.72%
L - 1 505 0.05% MIA 1.73%
ASGDH i s e a s 1.50% 005% MIA 1.71%
AR EUR. oot ittt ettt ie e i a e e 1.505% 0055 MIA 1.73%
L it it e e e e e 1.95% 005% A 208%
. i aeieseeias . i eaieseseseas i 0.70% 005% NiA 0.93%
L 0.705% 005%5% MiA 0.935%
TOHF H . oo e e e e e e e et 0.70% 0.05% MiA 0.91%
I 0.70% 0.05% A 0.92%
I I 0.705% 005% NIA 093 %
] 4 0.70% 005% MiA 093 %
L T 0.70% 005% NIA 0.91%
i 0.70% 005% A 0,045
A 1 - 0.65% 0015013 A 0.75%
T 1 055 0055 MIA 2.20%
0 A 1 1.75% 0.05% MiA 1.965%
T MIA 0015%(13) MIA 0.10%
e S MIA 001513 A 0065
GRBPH ... e i s e a s A QO15(13) WA 0, 10%
T 1 NiA O G 13} MiA 0L06%
. 0.60% 001513} MiA 0.70%
L EUR H .o e e e e 0605 O01%{13) MIA 0665
L 0.60% 0015%(13) MiA 0.70%
T MIA 0015013} MNIA 0.10%

Class
AL e e e 1.20% 0.05% MIA 1.50%:
P 0.655% 0055 WA 0.95%
2 MIA 001%{13) MiA 015%
SOBPHGL ..o NIA 001513} NIA 0.15%
3 0.50% CO15(13) NiA 0.65%
S1GEFHj)....... sararaes rarararreas Parararasara 0.50% 0015%(13) MIA 0.05%

Asin Income Opportunities Portlolio

Class
A i e e e e e e 1105 0.05% MiA 1.36%
AZAUDH. e s e 1105 0.05% MIA 1.35%
A e iasaeaiaiiaaann 1105 0.05% A 1.33%
AMAUDH | 1105 0.05% MiA 1.34%
AACADH e 1.105% 005% MiA 1.33%
AAEUR H. et 1.105% 0.05% MIA 1.33%
AAGEPH. ... e 1105 0.05% MIA 1.34%
AANZDH e 1105 0.05% MIA 1.33%
1 1105 05% MNIA 1.34%
ATAUD H. it e e 1105 0055 MIA 1.50%
ATCAD H. e i aa s 1105 0.05% MiA 1.40%
ATSGD H et et e L 10% 0.05% MIA 1.40%
B2 i e e 0.55% 0.05% MIA 0.80%
Il et 0.55% 0.05% MNiA 0.79%
B i i araias e a e e MIA 001%(13) MIA 0115
b 0.50% GO1%{13) MIA 0.58%
A MIA MIA MiA 001 %
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Global Income Porifolio

Class
A e e e e 1. 105% 0.05% A 1.40%
L 115 1 1. 165 0.05% MiA 1.40%
e 1 1.10% 005% MIA 1.40%
A2CHFH . i it ia s s s 110 005% MiA 1.40%
L L 110 0055 MiA 1.40%
E ] 1 L 1. 10% 0055 MiA 1.40%
F e I 1.10% 005% MA 1.40%
B et I 1.10% 0.05% MiA 1.40%
I 1.10% 0.05% MIA 1. 40%
L 1. 10% 0.05% MiA 140%
AAMCADH L. e rs e 1 10% 0.05% MiA 1.40%
AAEURH. .. it i iiiaia i caninasanaracannnans 1. 10% 0.05% MiA 1.40%
AASGD H. o i i s i i e e e e e e [ {41 005% A 1.40%
L 1. 105% 0055 MiA 1.40%
L = 1 1. 105 005% ™A 1.40%
T Y 1 Y [ L 005% MIA 1 405
ATEURH . i it e, 1.10% 0.05% MIA 1.40%%
ATGBIFH . e i ie i nra i raranniaas 1105 005% MiA 1.40%
. 1 I 0% 0.05% MiA 1.40%
1 0.55% 0.05% MiA 0.835%
N 1 0.55% 005% MiA 0.85%
L I 0556 0.05% WA 0.85%
e N 0.55% 0.05% A 0.85%
S -3 0.55% 005% A 0.85%
1 0.55% 0.05% MIA 0.85%
0 A I 0.55% 0.05% MiA 0.85%
Il e i ia et aasana e narara s s sanararanarans 0.55% 005% MNIA 0.85%
8 1 0.55% 005% MiA 0.85%
L I 0.55% 005% MiA 0.85%
B 0.55% 0.05% MiA 0.85%
1 1 0.55% 0.05% MNIA 0.85%
T MIA 001%(13) MiA 0.15%
SEURH ... i iararararranrnaranararannrans MIA 001%(13) WA 0.15%
e ] MIA 000513} MiA 0.15%
e 0.50% 0.00%(13) MiA 0.65%
e S 05005 0015013) MiA 0,656
SIGBPH . e ieiiiaia e 0.50% 001%013) MiA 0.65%

Asia Low Yolatility Equity Portfolio

Class
B i iieararassiearas e a s 1.50% 0.05% WA 1.85%
AEURH .. . i s s rarararsaninarannrarannrans 1.50% 0.05% MNiA 1.85%
Al e i e e e e s e s e e e 150 0.05% MiA 1.85%
ADEURH . it i iiiaia e innsanaracannnans 1.500% 0055 MiA 1.585%
L e e e e e e e e e e 0,705 005% WA 1.05%
B it iiiiiaiisaieisasicscasesasesaiessssscacanasans MIA 000 %13} MiA 0.15%
3 0.65% LIEL R Y ] MIA 0.80%
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AB SICAV T
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Management  Management Company  Distribetion  Total Expense
Fee Fee Fee Ratho®

Enmrgl’n& Marketl Debi Total Return Porifolio

Clhass
B e aeare e 1.20% 0.05% MIA 1.39%
B L - 1.20:5% 0.05% MIA 1.41%
1 1.20% 005% MIA 1.40%
e 0.65% 005% MNIA 0.86%
] 0655 0055 MiA 0.865%
DT e e e e 0.65% 005 MIA 0,365
B i iiiiiaiaiaiaseaaiiasiisiaiesaieieiaiiacaieians MNIA O01%013) NiA 0. 14%
3 06005 0015133 MIA 0.74%
B e m e aa e 0.20% DO 3) MIA 0.35%
b 1 L 3 0.205% 001%(13) MiA 0.35%

Class
B i e e e e e e e e e e e e 1.50% 0055 MNiA 1.75%
i e e e e e e e 0.705% 0.05% MNIA 0.95%
i ea i e e arasase e e e e M 001513} MIA 0155
3 0.65% DO1%{ 13} MIA 0.80%

Class
Foriirieiaiasataasanaranararasssnsnsrannsarannnans 0.35% 0015013} MIA 0.60%
FEURH .. i it iiaieainavnnncacannnans 0.35% 001%013) A 0.60%
A 1 L 0.35% QO 3) NiA 0.60%
L e i e ieseaeaeaeaieians 0.70% 005% MiA 0.95%
L L 3 0.70% 0.05% MIA 0.95%
TGP . e 0.705% 0.05% MiA 0.95%
7 NIA 001513y MNIA 0. 15%
T 0. 70% O1%C13) MNIA 0.85%
STEURH ... i ierernarnnrnaranararnnnnans 0. 70% OIS 3) MIA 0.85%
SIGEPH ... i it ia i iia i e 0.70% QO1%013) MIA 0855
SAAUDH . oo i i i ii i s a s aa s aiaians MNIA OO %13} NiA 0.15%
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Tasre 1
FEE SCHEDULE (continued) AB SICAV I
Management  Management Company  Distribution  Total Expense
Fex Fex Fex: Ratio®

European Equity Portlolio

Class
A 1.50% 0.10% MiA 1.82%
B £ 5 1.50% 0.10% MiA 1.85%
T 1 5 1505 0,105 MIA 1.82%
ASGDH .. e e e 1.505% 0.10% MEA 1.83%
AUSDH ... i st tsia e s st a e 1505 0, 10% MIA 1.83%
5 1.505% 0.10% MiA 1.82%
ADAUDH .. e i i ciisininseiaiossssnsncancass 1.50% 0L10% NiA 1.533%
B 0 1.505% 0. 10% WA 1.83%
L 1 1.505% 0.10% MIA 1.82%
B o e e e e 1.50% 0, 10% 1.005%: 2.33%
N I 1.50% 0.10% 1.00%: 283%
3 I I 1.50% 0.10% 1.00% 2.82%
i it e e e e R e b 1.95% 0.10% MiA 2.27%
L 0 I N 1955 0.10% MNiA 228%
0.70% 0.10% A 1.02%
] 21 Y 0.7 0. 10%5% MIA 1.0005%
1 5 0,705 0. 105% A 1.035%
T MIA 001%(13) MiA 0.13%
S 0607 0015%(13) MiA 0.73%
e 0607 0015013y MiA 0.71%
e S 0605 001%013) A 0.74%
8 0555 0015013) MIA 0.685%
. MIA 001%(13) MIA 0.13%

Class
B e e e e e e e e e 1.55% 0,109 MIA 1.81%
F N 1.55% 0,10% MiA 1.85%
F L I 1.55% 0.10% MiA 1.86%
ASGDH .. i e e e i s s 1.55% 0.10% MiA 1.85%
FL T 7 N 1.55% 0.10% MiA 1.85%
L 1.55% 0.10% MIA 1.90%
A e e 1.500% 0.10% MiA 1.80%
B ettt et et e et et 1.50% 0,10% 1.00% e
e e a e ma e 2.00% 0.10% MiA 2.30%
.1 1 2005 0,10% MIA 2.29%
L 1.95% 0.10% MiA 2.25%
L e e e e e e 0.75% 0.10% MIA 1.05%
] 0.75% 0.10% MiA 1.06%
T 0.75% 0.10% MIA 1.05%
MM L.t ieisrn i msranarararara s n s a e 0.75% 0.10% MNIA 1.05%
DX et ie e a ey 0.70% 0,10% MIA 1.00%
B ittt ea e raea e ara s Ea e MIA 0015013} MIA 0.11%
. 0.65% 0.015%(13) MIA 0.75%
e ] 0.65% 00513y A 0. 76%
e .4 5 (.65 000 %13} MiA 0.80%
N e e e 0.505%(14) 0015%{13) MIA 0.61%
L B 3 5 D 0.50%(14) 0.015%(13) MiA 0.62%
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Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratho®

American Growlh Porifelio

Chass
A e e e e 1.500% 0.10% A 1.75%
ABUR M L e 15065 0.10% MIA 1.75%
APLM H L e 150 0,105 MIA 1.75%
ASGDH .. . i e e e 1.5005% 0,10% MIA 1.77%
L 1.505% 0,10% MIA 1.74%
ADAUDH ..o ii i e iia i i a e 1.500% 01,1005 MIA 1.74%
L T 1.50% 0.10% MiA 1.75%
AD AR H e iiieiiiiiiiaaiaians 1.5005% 0,105 MIA 1.75%
A i 0.92% 0.10% MiA 1.17%
B o et a sy 1.50% 0,10% 1.00% 2730
1 1.50% 0.10% 1.00% 2.73%
L1 A 1.50% 0.10% 1 005 2.72%
3 0.92% 0.10% A 1L15%
L 1.95% 0. 10% A 2.20%
CEUR M L e e e et 1.95% 0.10% M A 2.20%
1 T N 1.505% 0,105 10605 2.75%
R 0.70% 0.10% MIA 0.949%
8 I 0. 70% 0,10% MIA 0.945%
TR, ..o e s e va s ranaiaassn s ranararannrans 0.70% 0.10% A 1L15%
TGBFH . .. . i s ieisisia s snn s ranararnnnnans 0. 70% 0,10% WA 0955
B i iies e esEae e e A esaEeEasa e s ras 1.95% 0L10% A 2.19%
e e MIA 001%{13) MIA 0.06%
SEUR MY oo e e e e e e iaas MiA O01%{13) MIA 0.04%
-3 0.65% 001%(13) MiA 0.70%
1 0655 001%(13) MNIA 0.71%
1 11 MiA 001%(13) MIA 0.05%
b 0,70% 00151 3) MNIA 0.76%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

All Market Income Porifolio

Chass
N 1.50% 0.10% NiA 1.51%
B A N 1.50% 0. 10% MIA 1,805
L o 1.50% 0,106 MIA 1.50%
T 1.505% 0. 10% MIA 1.52%
ARG H ... e i s e e 1.530% 0. 10% MIA 1.31%
AN et aieieeeee e aans 1155 0. 10% A 147%
Y 1 1.50% 0.10% MiA 1.53%
A AL H e 1.505% 0, 10% MIA 1.82%
A A H s 1.50% 0.10% MIA 1.82%
LT 3 1.50% 0,10% MIA 1.82%
ADGBPH. .. . o i et e e 1.50% 0. 10% NIA 1.53%
L 18 1 1.50% 0. 10% WA 1.52%
B I 1 1.50% 0. 10% MNIA 1.582%
A RMBE H . e e a s 1.505% 0. 10% MIA 1.85%
B 0T 1.505% 0.10% WA 1.582%
AL FAR H et 1.50% 0.10% MIA 1.53%
AN 1.50% 0.10% MIA 1.81%
AMGEUR H. . ... e it 1.50% 0. 10% MIA 1.52%
T 150 0. 10% MIA 1.31%
B 0 1.50% 0. 10% A 1.52%
A i ieieisiiaiisiaiesa i Easaraanaians 1.50% 0L10% NiA 1.531%
A EUR M L i 1.505% 0.10% MIA 1.825%
B N 2 1.505% 0.10% MNIA 1.82%
K e e e e e e e 1.15% 0.10% MIA 1.4%%
A 1.50% 0.10% 1.005% 2.82%
1 1.15% 0.10% 1.00% 245%
B it e s ma s st E s e 115% 0, 10% 1.00% 245%
i e e e ieas e e 1.95% 0.10% MIA 228%
N e e i e e e 1.60% 0.10% WA 1.92%
i 1.95% 0.10% MiA 227%
L. 1.60% 0.10% MIA 1.92%
1 1.50% 0.10% 1.00% 284%
N 1.50% 0. 10% 1.00% 284%
I 1.50% 0, 10% 1005 2545
I v it s s m i mama e e aE e s e rE s 0. 70% 0.10% MIA 1.05%
T HEH . et i imie e e e ainanans 0. 705% 0. 10% WA 1.00%
I L 0 0.705% 0.10% MNiA 1.02%
L T 0.70% 0. 10% NiA 1.00%
5 0.70% 0.10% MIA 1.01%
L 0. 70% 0. 10% MIA 1.02%
IMGEURH .. ... 0 rarararnsrrranansrarnrarass 0,70% 0, 10% MNIA 1.01%
I e e e e 0. 70% 0.10% MIA 1.04%
B L 0.70% 0. 10% MiA 1.01%
S 1 0.705% 0. 10% WA 1.00%
IO e e 0.70% 0.10% MIA 1.02%
(0 2 0.705% 0.10% MIA 1.01%
S 1956 0,105 MIA 2299
1 1.95% 0,10% MIA 2.25%
T 0,70% 00 %13} MIA 0.534%
0 N 1 0,705 001513 1A 0.83%
T EUR M .. et e i 0.70% 0] G 13) WA 0.53%
g 0.70% 001 %13} NIA 0.79%
e I Y 0.70% 00113} MiA 0.83%
SIOG G . . . s 0.70% 0019%(13) MIA 0.79%
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Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratho®

All China Equity Porifolio

Chass
e 1.705% 0.05% MiA 1545
L e 0.9 0.05% MIA 1.09%
et e et e e e e e MiA 0015(13) MiA 0.15%
T 0,505 00113} MNiA 0.95%

Class
B i eeisasasisecarsrsEsecEasaseEeEEranana 1.70% 005% MiA 1.99%
B N 1.705% 005% MiA 1.99%
ACAD H e 1.70% 005% NiA 1.99%
ALRUR . e e 1.70% 005% MiA 1.599%
AHKDH. . i ieisia e naranararannrans 1.70% 0.05% MNIA 1.99%
FL A 1 1.70% 0.05% MIA 1.99%
F 11 L 1,705 005% NIA 1.99%
L . I 1.705% 005% MIA 1.99%
F N ] 1 1.70% 0.05% MIA 1.99%
B I 1.705% 005% NiA 1595
A HE D H e 1.70% 0.05% NiA 1.5
ADSGINH i 1.70% 005% MNiA 1.599%
ADUSDYH . i v iaiaia i sa s raia s 1.70% 005% MNIA 1.9%
L e e e 0.90% 0.05% MIA 1.19%
LGB, et c e caia e e et a s 0.90% 005% NiA 1.19%
. 5 0905 005% MiA 1.19%
B i iiiiiaiiiaiciiaiicacaieiasesaiesesassacasesans /A 0015013} MiA 0.20%
b NiA 001%(13) MIA 0.20%
1 0.75% 01513y MIA 0.955%
SIEUR ... it isisia s nm s aranararannrans 0.75% 001513y MiA 0.95%
b ] ] 0,75% GO1%C13) NIA 0.95%
L 1 MiA 001513 WA 0.205%

China Bond Portfolio

Class
A e iiiaiediasicscsissasesacessasaracasarans 1.2005% 005% M/A 1.40%
D e e 0.65% 0.05% MiA 0.85%
B e e ra e e ey MiA O01%( 13} MIA 0.19%

Finangial Credit Portlfolio

Class
A i esrsrsrarmaEa T Errararar R s R R E R na s 1 10% 0.05% MNIA 1.40%
A 1. 10% 0055 A 1.34%
L 1 1. 105 005% WA 1.40%
L 1. 10% 005% NIA 1.34%
R 0.55% 005% MiA 0855
[ & | o P 0.55% 0.05% MIA 0.79%
IZEUR Ho oottt e e e e et e e e 0.55% 0.05% MIA 0.82%
o 0.55% 0L05% MIA 0.77%
e 0.55% 005% MiA 0.52%
e MiA 01501 3) MIA 012%
g L M 00113 M/iA 0.12%
SOBPH e NiA O001%013) MNIA 0.12%
3 Y 0.50% 001513 MiA 0.62%
STEUR T oot e e e e e 0.50% 001513} NIA 0.62%
b T 0.50% Q0% 13} A 0.62%
A A NIA MIA 0.01%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Low Volatility Total Return Equity Porifolio

Clhass
b e ee e e 1.50% 0.05% MIA 1.50%
AT H . e 1.50% 0.05% MIA 1505
T 1.505% 0.05% MNIA 1,905
AEURH ..o e et e e 1.505% 0.05% MEA 1.540%
AGEBPH .. e e s e e 1.50% 0.05% MEA 1.590%
AHKD. e e e 1505 0.05% MIA 1.540%
N 1.505% 0.05% A 15905
APLN H c i 1.505 0.05% MiA 1.5
T I 1.50% 0.05% MiA 1505
AL e e 1.50% 0.05% MIA 1.88%
ADAUDH e 1505 0.05% MIA 1.590%
ADCADH L e s e e 1.505% 0.05% MNEA 1.90%
ADGEPH. o e e e s s e 1.500% 0.05% A 15405
ADHED L e e 1505 0.05% MAA 15405
AN H it 1.50% 0.05% A 1.50%
AL SGIFYH e 1505 0.05% MIA 1.90%
Do e 0.70% 0.05% MNIA 1065
TEURH. . et sn e iannn s 0.705% 0.05% MNIA 1.10%
I 0 0.70% 0.05% MIA 1.10%
T MIA 00r%(13) MIA 0.15%
3 0.50% 001%(13) MNiA 0.65%
b I 0505 001%(13) MIA 0.65%

Class
A et ieaieaiiee it 0.90% 0.05% MiA 1.08%
1 0.45% 0.05% MNIA 0.63%
Ll T 045% 0.05% NiA 0030
e . 0.45% 0.05% MiA 0.63%
IMM AL H . o e e 0.45% 0.05% MiA 0.035%
2 MIA 001%(13) i 0.15%
3 0. 40% 001513} MIA 0.55%
b ] 0.40% 001%{13) i 0.55%
L3 .1 5 0405 001%(13) A 0.55%

Class
A e e e e A e R e e A 1.25% 005% NAA 1.50%
L e e e e e e e e e 0.625% 005% A 0.38%
i ie i eieaeieaiiaiaieseieseaeacacaieians MIA 000 Gl 13) WA 0.15%
3 0.575% 0015%(13) MlA 0.73%

Class
e 0.70% 0.05% MIA 0.9
Bl e e e e 0605 0015%(13) MIA 0.75%
e 0.50% 001%13) MEA 0.65%
SIFNGEP. ... s e 0.505% 001513} MIA 0.655%
) 0.50% 001%(13) NiA 0.65%
446
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AB SICAV T
e —

Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratho®

Evenl Driven Porifolio

Clhass
0.80% 0055 MiA 1.10%
B MiA 001513} MIA 0.15%
5 0.75% 001513} MIA 0.84%
STEURH .. i i ieisiainnnnasnnararnnnnans 0.75% QO15(13) MIA 0.87%
I 0.80% G01%(13) MIA 0,505

Class
A i ieieisdsasscacarsrsEEserEasaseEeEEranana 1.505% 005% MiA 1.35%
L 1.500% 005% NiA 1.85%
Y 1.505% 005% MlA 1.85%
ADCKH .. e s 1.50% 0.05% MIA 1.85%
Lo e e e e 0. 70% 0.05% A 1.05%
L L 0.70% 005% WNIA 1.05%
L 0.705% 005% WA 1.05%
B it iiiiiaiiiaiessasicscsiecasesscesssascacasarans MiA O015%013) MIA 0.15%
3 0.65% OO1%(13) NiA 0L80%

Class
Bl e ettt ma e e e 1.50% 0.05% NIA 1.75%
L e e e e e 0,705 0.05% MIA 0955
1 0.70% 005% A 0.95%
T MNIA QO 3) NiA 0.15%
3 0.65% OO Gl 13} MiA 0.80%

Low Volatility All Market Income Portiolio

Clhass
A e e 1.30% 0055% MIA 1.60%
ARMBEH. i 1.305% 005% A 1.60%
Al srares sararasasara srrrrrrasasaEaErrras 1305 0.05% MIA 1.60%
ADRMBH ... .o 1.30% 05% MIA 1.60%
L e e 0.60% 005% MIA 0.90%
TEURH. oo et i ia s i aan s 0.60% 005% MIA 0.90%
T 0.60% 0.05% MIA 0.90%
I cacucarassannnasasacacanasassananasasasssnnanans 0.605% 0.05% NiA LLRYH I
2 MiA 0015%(13) MNIA 0.15%
3 0.55% Q01%(13) MIA 0.70%

Class
A e i e e e e e e e 1405 005% MIA 1.70%
ALUSH o i e e s e e 1.A40% 055 MNiA 1.70%
L e iaiaaiaiiaaaa 0.70% 005% MNIA 0085
L 0.70% 005% MiA 0.99%
IUSD B i o iosasssnansssavavarsnssananasasannsars 0.70% 0.05% MIA 0.99%
P MIA 0015%{13} MNIA 0.15%
T 0.605% 001%(13) MiA 0.75%

447
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Arva European Alpha Portfolio

Class
1.00% 001%(13) NAA 133%
A 1 065 0015%(13) MiA 1.33%
F Y e e e 1.00% 0.01%(13) MIA 1.33%
L e e a e e e 1.5005% 005% MIA 1.83%
B ittt ea et raea e ara s e e MiA 00 %13) MIA 0.33%
e ] L MiA 001 %(13) A 0.33%
] i iiiieiiieiaas i iiaieieieiaas 1.50% O015%(13) MIA 1.83%
i iiiaiiiaicieaiaiscassiasessiesssescacasesans MiA MiA MiA 0.01%
A 53 MiA MIA MiA 0.01%

Short Duration Income Portfolis

Class
A i iirarassiearasa e A s e e 1005 0055 NIA 1.25%
L 1 4K 005% MNIA 1.25%
e 0. 405 0055 MIA 0.70%
IZEUR H. .o i iie i ieiiiaia e ianennacacananans 0.40% 0.05% MNIA 0.70%
T = 0. A0% 0.05% MNiA 0.70%
N 0. A0% 0.05% NrA 0.70%
e T MNIA 0.01%(13) NA 0.15%
s 0.35% 0001%(13) A 0.50%

* Unaudited. Annualioed rmtes. The TER calculation follows the guidelines as outlined by SFAMA May 16, 2008,
(a)  Share class lgquidated on May 20, 2021,

(by  Share class liquidated on January 29, 2021,
ey Share cliss lguidated on May 10, 2021,

(dy  Share class lquidated on November 6, 2020,
(e} Share ¢lass hquidated on Docember 9%, 2020,
() Share class lquidated on Seplember 30, 2030,
(g Share class lquidated on June 25, J020,

EI‘L:I Share class |'||.|uidulr."d on March 31, 2021,

(1 Lust NAV caleulsted on June 20, 20020,

() Share cluss lquidated on June 15, 2020,

(ky  Share class liquidated on Docember 23, 2020,
() Share cliss lquidated on May 11, 2021,

Management Fees for the period are rellected af their effective rate as determinsd by the following:

(1 1B05% wp bo S300.0000000, 1.75% on the cxcess of 5300000000, The consecutive Toe levels will apply (o ihe net assets of the Portlfolio.
(23 L3098 up b 3300 000K, 1.25% on the excess of S300,000000, The consecutive foe levels will apply 1o the net assets of the Pertfolio,
(3p  225% wp bo S300.0000000, 2 20 on the excess of 5300000 000, The consecutive fee bevels will apply o the net assets of ithe Portfolio.
(4 D00 up to S300 000,000, 0.95% on the exoess of 5200000 000, The consecutive Toe bevels will apply 1o the net assets of the Portfolio.
Iﬁ} F O0VE up b L300 000 000, 1. 755 on the exeess of S0 000, The conseculive lee levels will u:m'ﬂ}- 16 he pet aseels of the Portlolio.
{6y 2.25% up bo S300.00000, 2. 20¢% on the excess of 5300000000, The consecutive fiee levels will apply (o the net assets of the Portfolio,
(7 L2098 up v S300 0000000, 04355 on the excess of $30000 000, The consecutive Tee levels will apply wothe net assets of the Porufolic,

(B L.TO% wp to 512500000000, 1.50% on the excess of 51,250 000000, The consecative foe levels will apply (o the net assets of the
Porifalio.

(" 'I.ﬁg?i1g.lp 13 %0 2500 000K, 100 on the exoess of S0.2500000 000, The consecutive foe levels will apply 1o the et assets of the
olio.

] E_JS;E- up b 51 25000000000, 1.95% on the excess of 51,250 000000, The consecutive loc levels will apply o the net assels of the
Pogtlelio.

(10 O wp b 50 2500000000, 0,705 om the cxocss of 51,250 000000, The consecutive fee levels wall appdy 1o the net assels of the
Porlolio.

(12} 1.55% up to S50000,000, 1.50% on the next 550,000,000, | 0% on the excess of SI00000.000, The consecwtive fee levels apply with
respect o the aggregale nel assets of Class AX and BX,

448
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AB SICAV T
e —

Management Company Fees
{13y Anniial lee ¢'|.|l:|u.1 1 the Besser of S50000 of 0:01% al average d.1i.|_'1' MNAN,
Maxaimum Management Fee as disclosed in the prospecius of (e Fund

(14) Up o 0.55%
(]ﬁ} l.'|:| fow | AMI%
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TapLe 2
PorrroLio TURNOVER ABSICAV I
Turnaver®
AB SICAY 1-
Internatiomal Health Care Portfolio ... ..o o e i it arasms s s m i rnes 17.07%
Inmternational Technology Portfolio ... 00 u s e in s vasansiaisraananararaiarasnisseansnarsnasans T4.31%
Cilobal Real Estate Securities Portfolio . ..o oo i i i e iiiiesiia e iaiainasananararanninns 77.55%
Sustainable Global Thematic Portfolio .................... e e s 3041%
T T T T Y 75.96%
Fura High Yield Portfolio ..o i e e e s 64 465
US Small and Mid-Cap Porifalio. .. ... i et 62.63%
Emerging Markets Multi-Asset Portfolio ... o i iiin e iieisiniiava i avasnissnananaranasans 31.02%
BMEB Income Plus Partfolio. .. ... it ittt it iaiiaaesatiaieaiasaiascanssacanacans 35.62%
Short Duration High Yield Portfolio ... ... .t e i c i acecansarennanansranannnnns 6.00%
Select US Equity Portfolion., . ... uue s s insna s ranarsssssssansnararssarssnsnsnansnarsnssans 162.93%
Gilobal Plus Fixed Income Portfalior .. oo oo oo i it e i iiie tiieieieiainisasanacacanainns 145.16%
Select Absolute Alpha Portfolio. . .o e 161.93%
Emerging Market Local Currency Debt Porfolio, ..o vevaisiaisieansniiaraiararnisseansnaranarans 31.10%
Asia Pacific Local Currency Debt Portfolio . oo i iaiiiaiiiaaneniiaineianasnissnansnaranasans 55.62%
Emerging Market Corporate Debt Portfolio .. ... . i i 6545
L B T T T 30.14%
Low Valarility Equity Portfolio .. ..o i i i a s 49.22%
Emerging Markets Low Volatility Equity Porifolio. .. ... ... . i e i e eanens 24 15%
Gilobal Dvnamic Bond Portfalio .. ... o .ottt e et e serane e e anananeneenns 109.75%
Concentrated US Equity Portfalion. .. .o o o iii ie iiin e e ianasara e iaiarnssasansraransiens I0.65%
Concentrated Gilobal Equity Portfolio . ... i i 25.59%
Cilobal Core Equity Partfolio. ... ..o ein i iiiavasnisiaisrnananaranasarasnsnsnansnarannsans 60.80%
Asia Income Opporunities Portfolio. . ..o it ieiaieiainiaasenarareararnisseansnaranasans HL92%
Gilobal Income Portfolio . ... i ittt ieiaieiaiaiaanaasiasaiaiaseissoanssasannsans 42.30%
Asia Low Volatliny Bquity Portfolio, . ..o o o e s ravasansrsisrsansnsrarsrararnsnseansnarsnssans 25.39%
Energing Market Debt Total Retum Portfolio ... oo s s i s si s v e e 102.72%
Al Market Total Beturm POrtfolio . . ... oot o e e e e e e e e e e e e e e e e e S407%
Alternative Risk Premia Portfolio . .. .. ... ot it e s en s eara e ara i na e aan 2000 A5%
European Equity Portfolio . . .. oo e it i e i a e e s s 5T.09%
FEurozone Bqguity Portfolio . ..o i 30.70%
Ameriean Growth Porfolio. ... a i e i it s e 3B84%
Al Marken Income Portlolio . . ..o n i e e T6.27%
Al Chima Equity Portfolio. . ... o i i i i ie ettt e e a s 65.97%
China A Shares BEquity Portfolio . .. ... ... . ot iiisisisrmansnarars s aranransrananaranesnns 116.90%
China Bond Ponfolio. . oo .o e e aie inncana s sa s iasassassnanasararasnsnssanssnsanainns 29.06%
Financial Credit Portlolio . . ... e e 15997%
Low Valatility Total Retum Fouity Porfolio. .. oo i et s i measaian e 63.06%
Sustainakle Global Thematic Credit Portfolio. . .. .0 v ce i ia s narasaiarasnrssnanssasanainns 94.T0%
Sustainable Furopean Thematic Portfolio .. oo o o 23235
Europe (Ex UK} Equity Portfolio ... ... i e i in i mrasms mamamannnannrnes 36.00%
B I T T 124.68%
China Multi-Asset Portfolio. . ..o i i it ia i i e i iaiata i aiasnins e naa i as 36.75%
Congentrated European BEquity Portfalio. . ... .. . i it e i i 11.42%
Low Volatiliny Al Market Income Portfolio .. ... e i iiisieisieasanaranararasninsnansnaranasans I2.04%
Sustainable Al Market Portlolio . . ... i eieeeaeaaeaaaaaas 22 06%
Arya Furopean Alpha Portfolio .. o i 0.00%
Short Duration Income Portfolio. .. ..o o e i it a e e s e 17.89%

® Unaudited. Caleulated in accordance with AICPA guidelines. Average market value of securities for the year is caleulated based on month
end valuation,
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SICAV

2022
2,770,866,979 401,249,247
32,036,307 4,639,178
a
2,738,830,672 396,610,070
b
4,871,530 705,446
9,385
b
519.07 75,167
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14
2019 0 0 1,646 0 8,909
2020 31 0 250 7,830
15
2020 534 448 516 0 9,375
2021 31 0 516 7,314
16
2021 626 0 368 0 9,633
2022 31 0 100 7,214
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1915
1993
2002

2004

2007
2010
2013
2016
AlF
AIFM
AIFMD

AIFMR

BMR

CESR
16
CSSF
EC
EEC
ESMA
EU
FCP
KID

KIID
KIID
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1915 8 10
1993 4 5
2012 7 1 2002 12 20 2010
SICAR 2004 6 15
2007 2 13
2010 12 17
2013 7 12
2016 7 23
2013 39
2013 46
2003/41/EC 2009/65/EC EC No.1060/2009
EU No.1095/2010 2011
6 8 2011/61/EU
2011/61/EU 2012 12 19
EU No. 231/2013
2008/48/EC 2014/17/EU EU No. 596/2014
2016 6 8
EU 2016/1011
ESMA
2010 16
EEC EC
PRIIPs KID 1286/2014
UCITS 2009/65/EC 78 2010 159
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B
C
2016 6 1 RESA
MMF MMF
MMF 2017 6 14
EU 2017/1131
11
i1
I UCITS IV 2010 I
UCITS
11 2010 i1

PRIIP PRIIPs
PRIIPs PRIIPs 2014 11 26

1286/2014 EU 1286/2014
RAIF 2016 1

AIFM 2013 3 AIFMD

1
11
RESA 2016 6 1
C
SICAF
SICAV
SICAR 2004
SFT EU No. 648/2012
2015 11 25 EU 2015/2365

SIF 2007
ucl
UCITS
UcCITS IV UCITS

2009/65/EC 2009 7 13 2009/65/EC
UCITS V

2014/91/EU UCITS 2009/65/EC

2014 7 23 2014/91/EU
UCITS V UCITS VvV 2010 2013 2016
5 10

UCITS V 2009/65/EC 2015
EU 2016/438 12 17 EU 2016/438
UCITS UCITS IV 5 UCITS

UCITS UCITS UCITS
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UCITS 2010 15
15
.
D
a) ucl
- UCITS 2009/65/EC 2010 I
- 1 2010 1
- SIF 2007
b) el
- SICAR 2004
_ 2005 7 13
- 2004 3 22
2)
- 2004 3 22
- RAIF 2016
AIF
2010 UcITS 1
UcITS 1 CSSF
FAQ

ESMA UCl
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1.
1.1 2010

2010

1.2 2013

2013

2010
D
2)

UCITS

3.1.1 FCP

FCP

FCP

FCP
3.1.2 FCP

I UCITS 11 UCl
UCITS I
UCl
UCl
UCITS Ucl
AIFM

I 1
fonds commun de placement
investment companies

SICAV
SICAF

UCITS I

FCP

FCP

FCP

FCP
FCP
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AIF

1915

2010

FCP
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1 UCITS FCP
2010 12
2010 11 2 3
11 CSSF 2010 91 FCP

1991 1 21 IML 91/75 1

FCP

UCITS 2010 9 11 23 i1 2010 91
CSSF

FCP 1,250,000 UCITS 11
FCP 6

CSSF 2,500,000
FCP
uCITS 1 2

(a) FCP
()

©

C) FCP

O)

(F) FcP

@) FCP
Q)

Q)

CSSF
3.1.3. 2010 FCP

A. FCP 2010 17 22
CSSF
FCP
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1993

2010 FCP
CSSF

2010

FCP

UCITS FCP 11 FCcp
FCP

FCP

FCP
FCP

FCP FCP FCP
FCP FCP
a)FCP FCP FCP b)

2006/73/EC' 18 1 a) b) ©) c)  2006/73/EC 16

FCP b)

2006/73/EC 2004/39/EC

2006 8 10 2006/73/EC

FCP
a)

) FcP
2006/73/EC 16
FCP

b)

i) FCP
FCP FCP
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a)
b)

d)

a)
b)

b)

©)

d)

e)

) FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
B
C
2010
C
FCP
C a)
)
)
A C D 2 4
3 b) i)

3 b) i)
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a) FCP

F. FCP FCP C a)

FCP

FCP 2010
FCP

FCP

G. 2010 20
FCP

FCP FCP FCP

FCP
H. FCP

b)

©)

d)
3.1.4

FCP
FCP

a) 2009/65/EC
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b)
c)
d)
2009/65/EC UCITS 2010
15 2010 16 UCITS
AIF AIFM
UCITS ATFM 2018 8 23 CSSF 18/698
V.3
3.1.5
()
FCP
UCITS UCITS
1
()
FCP
3.2.
UCITS 1 2010
1915 sociétés anonymes
1
1 1
3.2.1. SICAV
3.2.1.1 2010 SICAV
2010 UCITS ucl SICAV
2010 SICAV
société anonyme
SICAV 1915 2010
3.2.1.2 2010 SICAV

SICAV
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2010 I
30
| SICAV
60
11 SICAV
SICAV 6
250
CSSF
SICAV
SICAV
UCITS 11
SICAV
UCITS 11
SICAV
CSSF 1 1
SICAV
SICAV
3.2.2 2010 SICAV
A. SICAV 33 37
FCP 1. 3.1.3 A
B. UCITS SICAV 11 SICAV
SICAV
SICAV SICAV
SICAV SICAV
SICAV
SICAV
SICAV
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UCITS
6 125
250
125
CSSF
SICAV
UCITS
11 1
SICAV
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SICAV
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SICAV
SICAV 2010
CSSF
1 2
1
CSSF

SICAV



a)SICAV
b) c)
SICAV
C. SICAV
a)
)
)
b)
i) SICAV
) SICAV
D.
a) SICAV
b)
c) SICAV
d)
E.
F.
G. 2010 37

FCP

SICAV
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SICAV b) 2006/73/EC 18 1 a)
c) 2006/73/EC 16
b)
SICAV
2006/73/EC 16
SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
B
1. 3.1.3E C
C a)
FCP FCP FCP
I, 3.1.3F

SICAV
SICAV
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SICAV

SICAV

H. SICAV

b) SICAV

9) SICAV

d)
3.2.3

UCITS SICAV

a)
2009/65/EC

b) SICAV

c) SICAV

d) SICAV
e)
UcITS
3.2.4
111.3.1.5

3.2.5
2010 27

(1) SICAV

SICAV

CSSF
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SICAV

SICAV SICAV

SICAV

SICAV 2

2010 15 UCITS 16

SICAV

SICAV

SICAV SICAV

16 1V.3.4 CSSF

SICAV

UCITS

SICAV UCITS

2009/65/EC

SICAV
SICAV

SICAV

SICAV SICAV
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@

®

4.
4.1 2010
4.1.1

SICAV

CSSF SICAV

SICAV CSSF

SICAV

SICAV

CSSF
CSSF UCITS SICAV

() 12

®
©
(d) 2010

(e) 2010
IV.3.2 (4) (8)

SICAV
SICAV

2009/65/EC

CSSF SICAV

SICAV

UCITS 1
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of AB SICAV |

Opinion

We have audited the financial statements of AB SICAV | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments asat May 31, 2022, and the statement of operations and
changes in net assets for the year then ended, and the notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and of
each of its portfolios as at May 31, 2022, and of the results of their operations and changes in their net assets for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation
of thefinancial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23, 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (*CSSF”). Our responsibilities under the Law of July 23, 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of the Fund in accordance with the International Code of Ethics
for Professional Accountants, including International Independence Standards, issued by the International Ethics Standards
Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical requirements
that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities under those
ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis
for our opinion.

Other information

The Board of Directors of the Fund (the "Board of Directors") isresponsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agré€’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is amaterial misstatement of this other information, we are required to report this fact. We have nothing to report in
thisregard.

Responsibilities of the Board of Directors for the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statementsin accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial statements,
and for such internal control as the Board of Directors of the Fund determinesis necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directorsis responsible for assessing the Fund's and each of its
portfolios ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
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going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or any of

its portfolios or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonabl e assurance about whether the financial statements as awhole are free from material
mi sstatement, whether due to fraud or error, and to issue areport of the “réviseur d entreprises agréé” that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

| dentify and assess the risks of material misstatement of the financia statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether amaterial uncertainty exists related to events or conditions that may cast significant
doubt on the Fund's or any of its portfolios ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€’. However, future
events or conditions may cause the Fund or any of its portfolios to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and communicate to them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, actionstaken to eliminate threats of safeguards applied.

Ernst & Young
Société anonyme
Cabinet derévision agréé

Kerry Nichol
Luxembourg, September 13, 2022
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of AB SICAV |

Opinion

We have audited the financial statements of AB SICAV | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments asat May 31, 2021, and the statement of operations and
changes in net assets for the year then ended, and the notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and of
each of its portfolios as at May 31, 2021, and of the results of their operations and changes in their net assets for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation
of thefinancial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23, 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (*CSSF”). Our responsibilities under the Law of July 23, 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of the Fund in accordance with the International Code of Ethics
for Professional Accountants, including International Independence Standards, issued by the International Ethics Standards
Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical requirements
that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities under those
ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis
for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is amaterial misstatement of this other information, we are required to report this fact. We have nothing to report in
thisregard.

Responsibilities of the Board aof Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial
statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Directors of the Fund is responsible for assessing the Fund' s and each of
its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
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the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or any

of its portfolios or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonabl e assurance about whether the financial statements as awhole are free from material
mi sstatement, whether due to fraud or error, and to issue areport of the “réviseur d entreprises agréé” that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

| dentify and assess the risks of material misstatement of the financia statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and communicate to them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, actions taken to eliminate threats of safeguards applied.

Ernst & Y oung
Société anonyme
Cabinet de révision agréé

Kerry Nichol
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Luxembourg, September 10, 2021
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