EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

11 30
Lux
UBS Lux Bond Sicav

Robert Suttinger
loana Naum
1855
J.F. 33A

33A avenue J.F. Kennedy, L-1855 Luxembourg,

Grand Duchy of Luxembourg

03 6212 8316

Lux

UBS Lux Bond Sicav - USD Corporates USD / USD High

Yield USD
7,450
1,266
14 3,200
2,074
2022 30

144.81
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UBS SuMi TRUST
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https://www.ubs-sumitrust.com/
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2008
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2018 2019 2020 2021 2022
266,934.04 5,346,024.13 8,250,223.61 3,242,769.78 7,859,811.08
266,934.04 5,346,024.13 8,250,223.61 3,242,769.78 7,859,811.08
266,934.04 5,346,024.13 8,250,223.61 3,242,769.78 7,859,811.08

95,230,459.96

97,699,572.91

107,328,615.81

106,592,192.58

66,908,772.49

5,382,104.762

5,187,714.688

5,214,639.919

5,005,569.831

3,518,417.388

95,230,459.96

97,699,572.91

107,328,615.81

106,592,192.58

66,908,772.49

96,820,475.80

99,779,204.01

109,439,865.73

107,081,855.80

67,004,608.11

17.69 18.83 20.58 21.29 19.02

0.05 1.03 1.58 0.65 2.23
98.36 97.92 98.07 99.54 99.86
0.45 6.44 9.29 3.45 10.66
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2018 2019 2020 2021 2022
2,781,301.63 4,974,863.28 594,194.82 8,297,289.45 3,595,660.41
2,781,301.63 4,974,863.28 594,194.82 8,297,289.45 3,595,660.41
2,781,301.63 4,974,863.28 594,194.82 8,297,289.45 3,595,660.41

116,043,040.51

90,198,624.32

75,676,881.40

75,067,701.35

62,830,983.92

411,401.970

304,680.852

256,026.406

227,041.797

200,848.696

116,043,040.51

90,198,624.32

75,676,881.40

75,067,701.35

62,830,983.92

116,526,676.99

90,783,903.92

76,519,890.78

76,159,255.16

65,248,174.48

282.07 296.04 295.58 330.63 312.83
6.76 16.33 2.32 36.55 17.90
99.58 99.36 98.90 98.57 96.30
1.69 4.95 0.16 11.86 5.38
Lux 1988 30
2002 12 20 2002
2005 12 Société d"Investissement a Capital Variable
1996 10 2011
2010 12 17 2010
2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations
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Lux 1996 10 1997 10
27 2005 12 2011
UBS Lux Bond Sicav 10
2011 15
UBS Fund Management
Luxembourg S_A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
2013 15
UBS Asset Management
Americas Inc., Chicago
2013 10 22
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2008 11 14 2011 10 27
2008 11 14
2011 10 27
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2022
2018 713,024.01 103,253 5,382,104.762
2019 576,063.45 83,420 5,187,714.688
2020 424,732.59 61,506 5,214,639.919
2021 471,435.42 68,269 5,005,569.831
2022 216,964.86 31,419 3,518,417.388
2022 192,805.98 27,920 3,463,776.842
2018 1,098,109.69 159,017 411,401.970
2019 965,150.66 139,763 304,680.852
2020 1,032,935.41 149,579 256,026.406
2021 1,416,618.04 205,140 227,041.797
2022 617,826.50 89,467 200,848.696
2022 543,787.34 78,746 194,186.531

1993 41
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20
20
2010 41(1)
2010 41(2)
2010 41(1)

20

10
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https://ww.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

Lux

2019 2088

10 10

51
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EU 2020/852 SFDR
2022

do no significant harm
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2004 39
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2009 65
2009 65
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2007 16

2007 16
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10

S&P/ASX 50 INDEX

AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX

S&P 500 INDEX

SPX
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RUSSELL 1000 INDEX RIY
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Lux
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2.20 2.00

Lux

1.140 0.910
1.260 1.010

2022
2,195,815.64
3,771,685.17
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80

3.00
2022

159,653.78

1,054,701.18
2014 91
2016 31
2011 61 2013
12
2013 11
2010

10 437
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2014 91

http://www.ubs.com/lu/en/asset__management/investor _information._html

20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15
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2022
125,951,254.79 65.19
13,773,946.46 7.13
9,035,002.34 4.68
8,273,358.22 4.28
4,678,208.62 2.42
4,384,728.74 2.27
4,222,218.67 2.19
3,615,717.77 1.87
3,225,109.29 1.67
2,097,640.72 1.09
2,007,253.12 1.04
1,174,605.00 0.61
916,750.00 0.47
396,949.14 0.21
2,551,011.30 1.32
186,303,754.18 96.43
6,895,137.86 3.57
193,198,892.04 100.00
392,911.65 0.20
192,805,980.39
27,920 99.80
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2022

416,871,750.22 76.38
24,782,470.03 4.54
14,912,319.62 2.73
14,206,151.11 2.60
9,591,318.40 1.76
7,115,011.40 1.30
5,825,037.87 1.07
5,334,619.83 0.98
2,947,816.58 0.54
2,437,165.92 0.45
2,411,208.49 0.44
2,053,312.92 0.38
1,955,488.46 0.36
820,462.50 0.15
761,924.31 0.14
385,050.00 0.07
278,891.12 0.05
2,928,938.90 0.54
88.11 0.00
2,676,916.05 0.49
518,295,941 .84 94.96
27,482,540.43 5.04
545,778,482.27 100.00
1,991,146.34 0.36

543,787,335.93
78,746 %9-04
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2022
e, 1,000
AVERICA, UNITED STATES OF
il dial 2032/ /15 2.7500 4,500.00 | 4,163,066.41 |  4,114,687.50 13
BANK OF AVERICA CORP 2.496%/3M
o ooms Ao 2031/ /13 2.4960 4,500.00 | 4,569,206.36 |  3,550,782.87 .84
JPMORGAN CHASE & CO-SUB 3.62500% 2027/12/ 3.6250 3,640.00 |  3,673,660.90 |  3,298,700.49 71
16-01.12.27
AIELSER-BUSCH €05 4.70000% 19- 203/ 1 4.7000 3,500.00 | 3,467,310.00 | 3,154,348.37 .63
SITASROP INC 3700005 16- 2026/ /12 3.7000 3,100.00 | 3,185,757.30 | 3,022,617.25 .56
HANRDSS 0L CORP 5. 95000% 14~ 2024/ /15 5.9500 2,900.00 | 2,994,250.00 |  2,920,748.23 .51
proal STANLEY 3.6224/VAR 20- 2031/ / 3.6220 3,000.00 | 3,339,720.00 |  2,592,687.30 .34
DELTA AIR LINES INC-144A
oo 2o o 2025/ / 7.0000 2,500.00 | 2,940,625.00 |  2,516,130.07 .30
AVERICA, UNITED STATES OF
il 2024/ /31 3.0000 2,500.00 | 2,478,808.60 |  2,444,335.95 .27
10 | EQUINOR ASA 2.87500% 20-06.04.25 2025/ / 2.8750 2,490.00 | 2,489,302.80 | 2,375,061.69 23
WITSUBISHI UFJ FINANCIAL GRP INC
ST oo e 2025/ /25 2.1930 2,490.00 | 2,519,315.60 |  2,309,904.27 .20
12 ggngozzTD-lMA 0-87500% 21- 20247107 0.8750 2,500.00 | 2,496,812.50 |  2,201,927.00 .19
13 | HOVS DEPOT ING/THE 4.20000% 13- 2043/ / 4.2000 2,500.00 | 3,160,889.90 | 2,171,384.80 12
14 | CREDIT SUISSE GROUP AG 4.55000% 2026/ /17 4.5500 2,280.00 | 2,279,452.80 |  2,007,640.72 .09
16-17.04.26
AVERICA, UNITED STATES OF
LR Bl 2052/ /15 2.8750 2,500.00 | 2,315,050.55 |  2,006,484.37 .09
16 | ORACLE CORP 4.37500% 15-15.05.55 2055/ /15 4.3750 3,000.00 | 2,373,369.50 |  2,053,390.02 .06
17 ggmi;\s;lconp 2-88700% 22- 2051/11/ 2.8870 3,250.00 | 2,573,751.99 |  2,035,250.50 .05
NXP BV 7 NXP FUNDING LLC
B | e e 2028/12/ 5.5500 2,000.00 | 2,073,476.74 |  2,007,253.12 .04
AERCAP IRELAND CAP/ GLBL
19 | AVIATION TRUST 6.50000% 20- 2025/ /15 6.5000 2,000.00 | 1,988,845.00 | 1,996,390.72 .03
15.07.25
20 | APPLE INC 3.45000% 15-09.02.45 2045/ / 3.4500 2,500.00 | 2,802,214.20 | 1,973,308.13 .02
LLOYDS BANKING GROUP PLC
2L | e oo 2025/ / 4.4500 2,000.00 | 2,178,860.00 |  1,931,444.52 .00
SUMITONO MITSUI FIN GP INC
2 | e e 2024/ /16 2.6960 2,000.00 |  2,064,440.00 | 1,912,314.40 .99
23 | JPWORGAN CHASE & CO 2.545%/VAR 2032/11/ 2.5450 2,500.00 | 2,273,110.00 | 1,897,087.98 .98
21-08.11.32
AVERICA, UNITED STATES OF
2 | oy 2027/ /31 2.7500 2,000.00 | 1,918,320.32 | 1,883,281.24 .97
SCENTRE GROUP TRUST 1 / 2-144A
25 | e o 2025/10/28 3.2500 2,000.00 | 2,092,720.00 | 1,862,621.00 .9%
26 | HCA INC 5.00000% 14-15.03.24 2024/ /15 5.0000 1,870.00 | 1,958,825.00 | 1,857,759.28 .96
27 | hoP HOLDINGS PLC 2.099M/VAR 20- 2026/ / 2.0990 2,070.00 | 2,092,256.64 | 1,853,621.12 .%
2g | BANK OF AVERICA CORP 3.550%/VAR 2027/ 123 3.5500 2,000.00 | 1,944,740.00 |  1,846,350.46 %
10-23.04.27
29 | MARCLAYS PLCSUB 4.37500% 14- 2024/ /11 4.3750 1,870.00 | 1,867,157.60 | 1,810,128.83 .94
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2022
1,000
UBS(LUX)BOND SICAV - MULTI
OO0y NACC AP 0.27 | 10,000.00 2,700,000.00 |  9,448.19 2,551,011.30 | 1.32
2022
/7 1,000
ALTICE FRANCE HOLDING SA
T o oo 2027/ 715 | 10.5000 6,800.00 | 6,996,682.50 | 5,396,630.33|  0.99
SPRINGLEAR FINANCE CORP 7.12500% 2026/ /15 7.1250 5,945.00 | 6,083,787.50 | 5,358,834.18| 0.98
18-15.03.26
SPRINT CAPITAL CORPORATION
o, oTar oo 2028/11/15 6.8750 4,884.00 | 5,808,774.52| 5,018,310.00| 0.92
ENCOVPASS HEALTH CORP 4.50000% 2028/ 1 4.5000 5,664.00 | 5,478,272.24 | 4,851,173.07|  0.89
19-01.02.28
TENET HEALTHCARE CORP-144A
e e o 2028/10/ 6.1250 5,071.00 | 5,330,002.89 | 4,442,646.31| 0.81
CAESARS ENTERTAINVENT INC-144A
ey 2021/ 1 8.1250 4,634.00 | 4,024,528.65 | 4,425,863.80 | 0.81
DKT PINANCE APS-REG-S 7.00000% 2023/ /17 7.0000 4,560.00 | 5,285,121.41| 4,355,523.90 | 0.0
18-17.06.23
FRONTIER COMMUNICATIONS
CORPORATI0-144A 5.87500% 20- 2027/10/15 5.8750 4,684.00 | 4,637,750.00 | 4,197,041.32| 0.7
15.10.27
CHS/COMNUNITY HEALTH SYSTENS INC-
il 2027/ /15 5.6250 5,355.00 | 5,568,004.46 | 4,121,743.50| 0.76
GENWORTH MORTGAGE HOLDINGS INC-
10 | S oo be 2025/ /15 6.5000 4,235.00 | 4,609,132.50 | 4,047,347.15 | 0.7
NONEYGRAM INTERNATIONAL INC-144A
P Bl 2026/ 7 5.3750 3,887.00 | 3,986,017.35 | 3,809,260.00| 0.70
12 [ SIRIUS XN RADIO INC-144A 4.00000% 2028/ /15 4.0000 4,477.00 | 4,405,675.00 | 3,808,046.66 | 0.70
21-15.07.28
BLUE RACER WIDSTREAM LLC-144A
13 | R e 2025/12/15 7.6250 3,942.00 |  4,000,532.04 | 3,784,320.00|  0.69
NEPTUNE ENERGY BONDCO PLC-144A
1 | s FIEReY e 2025/ /15 6.6250 4,012.00 | 4,077,780.00| 3,780,302.28| 0.69
15 | SELECT MEDICAL CORP-144A 6.25000% 2026/ /15 6.2500 4,014.00 | 4,145,565.32 | 3,776,852.88 | 0.9
10-15.08.26
CCO HOLDINGS LLC/CAPITAL CORP-
16 | S s 2030/ / 4.7500 4,615.00 | 4,790,048.93 | 3,743,018.75| 0.69
17 | FORD WOTOR CREDIT CO LLC 5.12500% 2025/ /16 5.1250 3,961.00 | 4,074,876.00 | 3,737,630.21|  o0.68
20-16.06.25
1. | AEFIDITY GAUING-144A 6.87500% 20- 2027/12/15 6.8750 4,371.00 | 4,566,600.16 | 3,563,230.20 |  0.65
19 | ILTAD HOLDING SASU-144A 6.50000% 2026/10/15 6.5000 3,990.00 | 4,062,650.73 | 3,488,856.00| 0.64
21-15.10.26
— 0) —
20 |35, 1Ne-144A 4.62500% 19 2028/ /15 4.6250 4,044.00 | 4,053,452.92 | 3,480,070.20| 0.64
NABORS INDUSTRIES INC-144A
I Dol 2025/ / 9.0000 3,400.00 | 4,348,062.28 | 3,472,926.75| 0.64
HILCORP ENERGY I LP/FINANCE CO-
22 | O e ot or o oy 2020/ /71 5.7500 3,804.00 | 3,901,546.55 | 3,325,704.50|  0.61
WILLIAVS SCOTSWAN INTL INC-144A
2 | e 2028/ /15 4.6250 3,798.00 | 3,849,980.24 | 3,323,041.11| o0.61
ARCONIC ROLLED PRODUCTS CORP-144A
2 | o 2028/ /15 6.1250 3,574.00 | 3,586,772.24 | 3,157,001.42| 0.58
AVIS BUDGET CAR RENT LLC/FIN INC-
25 | i o 2027/ /15 5.7500 3,565.00 | 3,701,908.90 | 3,144,457.28| 0.58
26 | KeR INC-144A 4.75000% 20-30.09.28 2028/ /30 4.7500 3,565.00 | 3,532,8%.10| 3,062,605.62|  0.56
LEVEL 3 FINANCING INC-144A
21 | e I 2028/ 1 4.2500 3,921.00 | 3,803,815.54 | 3,058,410.21|  0.56
SCIENCE APPLICATIONS INTRNTNL
2 | o e oo oo 2028/ 1 4.8750 3,431.00 |  3,470,071.06 | 3,052,406.07|  0.56
PONERTEAV SERVICES LLC-144A
20 | e oot 2025/12/ 9.0330 3,787.00 | 4,138,180.17 | 3,048,535.00|  0.56
— 0) —
30 | o BRANDS INC-144 6625005 20 2030/10/ 6.6250 3,478.00 | 3,950,464.92 | 3,025,860.00| 0.55

2022
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2013 812,989.02 117,729 789,244 51| 114,290 16.02 2,320

2014
2,188,239.91| 316,879 2,185,406.15| 316,469 16.57 2,400

2015
2,817,607.09( 408,018| 2,794,068.97| 404,609 16.81 2,434

2016
2,123,320.29( 307,478| 2,075,815.88| 300,599 17.16 2,485

2017
1,080,485.66| 156,465| 1,069,709.38| 154,905 17.77 2,573

2018
723,390.22| 104,754 713,024.01| 103,253 17.69 2,562

2019
588,226.42 85,181 576,063.45 83,420 18.83 2,727

2020
432,895.23 62,688 424,732.59 61,506 20.58 2,980

2021
473,490.49 68,566 471,435.42 68,269 21.29 3,083

2022
217,332.85 31,472 216,964.86 31,419 19.02 2,754
2021 10 434,667.99 62,944 434,176.04 62,873 21.67 3,138
11 317,321.04 45,951 314,444 .85 45,535 21.62 3,131
12 304,032.71 44,027 303,638.13 43,970 21.61 3,129
2022 274,838.28 39,799 273,670.07 39,630 20.88 3,024
257,611.16 37,305 255,668.51 37,023 20.46 2,963
244,073.03 35,344 243,545.88 35,268 19.96 2,890
214,647.98 31,083 211,137.27 30,575 18.90 2,737
217,332.85 31,472 216,964 .86 31,419 19.02 2,754
210,761.79 30,520 210,614.60 30,499 18.46 2,673
220,460.17 31,925 216,702.44 31,381 19.03 2,756
205,539.51 29,764 205,168.86 29,711 18.47 2,675
193,198.89 27,977 192,805.98 27,920 17.49 2,533
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2013 2,443,413.58| 353,831| 2,390,055.15( 346,104 237.67( 34,417

2014
4,121,922.48 | 596,896| 4,068,639.02| 589,180 254.04| 36,788

2015
3,725,816.30| 539,535| 3,667,554.66| 531,099 254.84 36,903

2016
1,435,880.11| 207,930 1,358,466.67| 196,720 247.75| 35,877

2017
1,476,294.19| 213,782 1,446,150.97| 209,417 277.38| 40,167

2018
1,102,132.51| 159,600( 1,098,109.69| 159,017 282.07| 40,847

2019
971,262.33| 140,648 965,150.66| 139,763 296.04| 42,870

2020
1,044,097.93( 151,196| 1,032,935.41| 149,579 295.58( 42,803

2021
1,436,859.42( 208,072| 1,416,618.04| 205,140 330.63( 47,879

2022
641,822.15 92,942 617,826.50 89,467 312.83( 45,301
2021 10 1,010,802.46( 146,374| 1,006,157.20| 145,702 334.91( 48,498
11 718,723.34| 104,078 716,257.42| 103,721 331.68( 48,031
12 749,275.83| 108,503 747,904.71| 108,304 337.53| 48,878
2022 745,495.89| 107,955 738,638.97| 106,962 328.75| 47,606
727,713.84| 105,380 721,453.73| 104,474 325.76| 47,173
707,885.05| 102,509 693,935.70| 100,489 323.76( 46,884
657,128.23 95,159 654,776.31 94,818 312.40( 45,239
641,822.15 92,942 617,826.50 89,467 312.83( 45,301
556,210.73 80,545 554,879.73 80,352 290.04| 42,001
595,112.56 86,178 584,258.81 84,607 306.47| 44,380
562,157.89 81,406 561,306.22 81,283 298.94 43,290
545,778.48 79,034 543,787.34 78,746 286.40( 41,474
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2013 4.16
2014 3.43
2015 1.45
2016 2.08
2017 3.55
2018 0.45
2019 6.44
2020 9.29
2021 3.45
2022 10.66
100x
2013 11.95
2014 6.89
2015 0.31
2016 2.78
2017 11.96
2018 1.69
2019 4.95
2020 0.16
2021 11.86
2022 5.38
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UBS SuMi TRUST

2022 12

10

31

50

0.001

2023 11 30

12 24

2.20

31
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131

23 103

2022 30
144 .81
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*

2022 31
Lux
2022 31
420,000.00
820,000.00 JP

1,575,000.00

2022 31
21,478,067,181.33
-2,655,747,928.06

ood

EDINETOOOO
O0000O0O0oOoOoOoo(E22239)
OOoooooooooooOooao

2022 31

3,110,238,909
-384,578,857

18,822,319,253.27 2,725,660,051

979,154,543.59 141,791,369

11,633,324.26 1,684,622

56,162,685.42 8,132,918

200,160,109.22 28,985,185

177,377,840.67 25,686,085

34,055.01 4,932

446,706.56 64,688

4,840.80 701

2,051,838.76 297,127

1,557,777.26 225,582

20,175,657.96 2,921,637

92,060,554.54 13,331,289

41,396,561.75 5,994,636

20,404,535,749.07 2,954,780,822

-1,357,029.58 -196,511

-1,508,691.08 -218,474

-5,354,497.47 -775,385

-24,852,331.67 -3,598,866

-12,158,011.66 -1,760,602

-193,042.34 -27,954

-179,289,070.17 -25,962,850

-130,442,920.32 -18,889,439
-8,404,315.60 -1,217,029
-761,525.76 -110,277
-2,727,747.08 -395,005

-11,893,588.44 -1,722,311

-367,049,182.73 -53,152,392

20,037,486,566.34 2,901,628,430

3,310,000.00
500,000.00

64/330

2,560,000.00

HSBC



Lux

2021 2022 31

845,878.

784,928,575.

2,598,521.

27,898,414.

5,459,860.

30,275,167.

852,006,417.

-29,093,833.
-115,219,468.
-5,521,770.
-2,848,269.
-3,644,285.
-30,178
-156,357,804.

695,648,612.

-142,333,813.
6,401,020.

-14,862,128.
52,951,871.
-952,597,344.
-7,275,668.

1.
-14,854,250.
-1,072,570,311.

-376,921,698.

-3,345,664,794.
94,707.

9,110,609.
16,249,088.

55,693,302.
34,930,012.
-3,229,587,074.

-3,606,508,773.
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2022 31

122,492
113,665,507
376,292
4,039,969
790,642
4,384,147
123,379,049

-4,213,078
-16,684,931
-799,608
-412,458
-527,729
-4,370
-22,642,174

100,736,876

-20,611,359
926,932

-2,152,185
7,667,960
-137,945,621
-1,053,590

0
-2,151,044
-155,318,907

-54,582,031

-484,485,719
13,715

1,319,307
2,353,030

8,064,947
5,058,215
-467,676,504

-522,258,535
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Lux

2022 31 2022 31
224,144,570.13 32,458,375
-19,148,083.13 -2,772,834

204,996,487.00 29,685,541

8,285,613.41 1,199,840

292,948.68 42,422

1,176,558.08 170,377

2,078,527.63 300,992

45,930.11 6,651

456,788.76 66,148

217,332,853.67 31,471,971

-103,968.74 -15,056

-81,364.87 -11,782
-135,032.31 -19,554
-16,282.58 -2,358
-31,345.10 -4,539

-182,659.99 -26,451

-367,993.60 -53,289

216,964,860.07 31,418,681
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Lux

2021 2022 31

1,165.
11,876,421.
18,120.
340,425.
12,236,132.

-2,195,815.
-126,076.
-33,117.
-454.

-5.

42

-2,355,469

9,880,663.

7,878,299.
757,364.
-4,038,770.
24,944.
4,621,837.

14,502,500.

-41,154,333
-71,687

651,702.
-40,574,318.

-26,071,817.
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00
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63

64
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09
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.45
.49

75
19

80
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31
169
1,719,825
2,624
49,297
1,771,914

-317,976
-18,257
-4,796
-66

-1
-341,096

1,430,819

1,140,857
109,674
-584,854
3,612
669,288

2,100,107

-5,959,559
-10,381

94,373
-5,875,567

-3,775,460
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Lux
2022 31 2022 31

646,966,814.35 93,687,264

-48,374,929.18 -7,005,173
598,591,885.17 86,682,091
21,331,550.47 * 3,089,022
1,134,174.37 164,240
7,472,270.67 1,082,060
1,811,717.48 262,355
9,535,140.46 1,380,784
65,838.38 9,534
1,627,558.64 235,687
252,019.11 36,495
641,822,154.75 92,942,266
-604.05 -87
-5.80 -1
-12,246.82 -1,773
-23,605,201.04 -3,418,269

-270,410.90 -39,158

-24,207.05 -3,505

-82,983.43 -12,017
-377,601.38 -54,680
-23,995,659.09 -3,474,811
617,826,495.66 89,467,455

*
2022 31 Jp 150,000.00
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Lux

2021 2022 31

80,137.
49,045,610.
2,001.
1,051,599.
110,473.
1,516,945.
51,806,768.

-772,967.
-3,771,685.
-181,586.
-88,012.
-12,134.
-4,826,386.

46,980,382.

3,525,319.
3,224,029.
-1,598,252.
-3,632,025.
-234,264.
-436,912.
847,893.

47,828,275.

-79,929,988.
46,446.
.47

132,351

2,030,727.
-1,235,105.
-78,955,568.

-31,127,292.
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54
98
86
22
71
68
99

09
17
81
72
56
35

64

29
56
98
91
20
70
06

70

58
81

89
84
25

55

2021
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2022
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31
11,605
7,102,295
290
152,282
15,998
219,669
7,502,138

-111,933
-546,178
-26,296
-12,745
-1,757
-698,909

6,803,229

510,501
466,872
-231,443
-525,954
-33,924
-63,269
122,783

6,926,013

-11,574,662
6,726
19,166

294,070
-178,856
-11,433,556

-4,507,543



50

Lux

12 24

12 31
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2022 31

2022 31

6.656750

0.933489
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2022

Lux

31

Lux

Lux
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Lux

Lux

2,667,462.30

2,667,462.30

Lux

Lux

11,707,080.00
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Lux

3,062,641.90

14,769,721.90

102,526,650.45

19,934,959,915.89
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2021 31
Lux
2021 31 2021 31

25,083,751,618.75 3,632,378,072

729,208,528.38 105,596,687
25,812,960,147.13 3,737,974,759
1,093,598,137.63 158,363,946
37,200,189.57 5,386,959
167,738,728.28 24,290,245
142,266,407.01 20,601,598
239,811,807.81 34,727,148
39,597.45 5,734
793,079.59 114,846
5,948,619.21 861,420
3,202,368.34 463,735
75,312,082.38 10,905,943
4,322,955.32 626,007
27,583,194,119.72 3,994,322,340
-632,828.02 -91,640
-33,160,290.12 -4,801,942
-3,210,903.75 -464,971
-35,905,609.07 -5,199,491
-238,818.42 -34,583
-361,127,741.44 -52,294,908
-71,521,521.70 -10,357,032

-15,613,243.87 -2,260,954

-1,081,937.80 -156,675

-1,920,833.26 -278,156
-18,616,014.93 -2,695,785
-524,413,727.45 -75,940,352
27,058,780,392.27 3,918,381,989

2021 31
2,070,000.00 2,850,000.00 280,000.00
1,320,000.00 HSBC 400,000.00 Jp 265,000.00
10,000.00
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Lux

2020 2021 31

514,408.
749,912,411.
5,148,263.
35,209,093.
4,069,191.
44,096,273.
838,949,641.

-29,639,241.
-105,338,009.
.40
.47

-1,950,595.
-2,789,478.
-147,252,312.

-5,907,312
-1,627,676

691,697,328.

614,351,231.
.49

1,431,360

-8,319,799.
25,289,008.
360,924,610.
23,249,725
.44

41,798,164

1,058,724,302.

1,750,421,630.

965,399,073.
1,900.

-633,142.
1,906,067.

-48,307,731.
4,276,108.
922,642,276.

2,673,063,907.
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31
74,491
108,594,816
745,520
5,098,629
589,260
6,385,581
121,488,298

-4,292,058
-15,253,997
-855,438
-235,704
-282,466
-403,944
-21,323,607

100,164,690

88,964,202
207,275

-1,204,790
3,662,101
52,265,493
3,366,793
6,052,792
153,313,866

253,478,556

139,799,440
275

-91,685
276,018

-6,995,443
619,223
133,607,828

387,086,384
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Lux

2021 31 2021 31
427,287,068.46 61,875,440
22,006, 250.32 3,186,725

449,293,318.78 65,062,165

19,419,483.02 2,812,135

138,898.49 20,114

377,707.99 54,696

4,261,086.15 617,048

473,490,494.43 68,566,158

-32,281.25 -4,675

-194,913.99 -28,225

-998,940.00 -144,657

-459,103.88 -66,483
-337,736.22 -48,908
-27,444.07 -3,974
-4,659.33 -675

-369,839.62 -53,556

-2,055,078.74 -297,596

471,435,415.69 68,268,563
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Lux

2020 2021 31 2020 2021 31

2,229.44 323
16,902,236.92 2,447,613
38,512.10 5,577
1,305,808.85 189,094
18,248,787.31 2,642,607
-2,758,923.69 -399,520
-172,061.90 -24,916
-15,404.84 -2,231
-40,783.82 -5,906
-46,134.81 -6,681
-3,033,309.06 -439,253
15,215,478.25 2,203,353
4,462,788.94 646,256
40,000.00 5,792
691,502.12 100,136
3,375,268.19 488,773
160,391.66 23,226
8,729,950.91 1,264,184
23,945,429.16 3,467,538
-4,238,472.90 -613,773
-32,281.25 -4,675
-769,568.48 -111,441
-5,040,322.63 -729,889
18,905,106.53 2,737,648
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*
2021

Lux

31
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2021 31 2021 31
1,302,113,291.83 188,559,026
31,508,612.59 4,562,762

1,333,621,904.42 193,121,788

78,659,384.21 11,390,665

1,567,219.09 226,949

2,638,012.17 382,011

18,885,777.62 2,734,849

1,487,124.95 215,351

1,436,859,422.46 208,071,613

-132,351.47 -19,166

-403,169.25 -58,383

-3.40 0

-12,685,112.50 -1,836,931

-6,420,539.21 -929,758
-519,622.07 -75,246
-41,970.70 -6,078
-38,611.60 -5,591

-600,204.37 -86,916

-20,241,380.20 -2,931,154

1,416,618,042.26 205,140,459

JP 11,000.00
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Lux

2020 2021 31 2020 2021 31
261.32 38
56,527,589.25 8,185,760
958,625.47 138,819
1,420,067.14 205,640
91,925.67 13,312
4,027,620.56 583,240
63,026,089.41 9,126,808
-1,042,305.22 -150,936
-4,138,604.90 -599,311
-225,108.80 -32,598
-36,770.27 -5,325
-93,122.84 -13,485
-15,602.73 -2,259
-5,551,514.76 -803,915
57,474,574.65 8,322,893
16,789,411.79 2,431,275
654,401.25 94,764
180,696.10 26,167
-216,739.44 -31,386
244,857.58 35,458
570,353.26 82,593
18,222,980.54 2,638,870
75,697,555.19 10,961,763
57,704,529.46 8,356,193
1,545.75 224
-132,351.47 -19,166
-83,571.64 -12,102
3,108,951.30 450,207
60,599,103.40 8,775,356
136,296,658.59 19,737,119
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
C ) HC)

1940 202( )(30) 1
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1996 10
1996 11
1997 10 27
2005 12
2011 10 2011
2015 Lux
2017 Lux
Lux

2018 22 Lux

Lux

2022 10 12

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt
Richter

PricewaterhouseCoopers, Société coopérative
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1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
RESA
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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2009 13 2009 65
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1915 10
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12 24 31
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12



20

12 24

31

50

10

93/330

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

10



X W Q

Bxxxd

12 24

31
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15

2004 11 12

95/330



27

2016 679
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L-4361

EU 2016
1011

36

https://registers._esma.europa.eu
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https://register._fca.org.uk/BenchmarksRegister
2019

28

BLOOMBERG®
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Caisse de Consignation

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

10

10
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1915 10

1915 10 67

30

30

30
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http://ww.ubs.com/lu/en/asset__management/investor_ _information.html

http://www.ubs.com/lu/en/asset__management/investor _information._html
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https://www.ubs.com/global/en/legal info2/luxembourg._html

1915 10

11 24 11 30
11 24
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31 11 30

www .ubs.com/lu/en/asset__management/notifications
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2022 13,000,000 19

2022 30
142.32

2022 10,167,024 15
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2022
45 6,500 100
CH 8001
UBS Asset Management
AG
2022
50 100
UBS Americas Inc., 251

Chicago
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2022
. 2022
Michael Kehl
2019 12
Francesca Gigli
Prym
2022
Eugéne del Cioppo
2022
Ann-Charlotte
Lawyer
o 2022
Miriam Uebel
2022
2021 14
Nicholas Vagra
2021 14
John Krieg
2022
(James Poucher
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2022 446

471,483,435.91
2,620,417,827.51
14,324,066,156.19
8,623,414,435.00
475,013,177.41
388 53,196,072,364.38
1,799,413,168.49
263,704,334.02
418,317,429,490.72
44,825,456.98
111,352,806,723.21

427,550,914.28
157,750,977.83
1,591,939,395.07
2,678,440,856.86
19,157,088,228.65
31,455,154,131.84

58
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2022 47
10
BS (L Real E F
UBS (Lux) Real Estate Funds 2008 30 9,139,197,542
Selection - Global
UBS (Irl) Fund plc - UBS
(Irl) Select Money Market 2002 31 7,294,053,729
Fund - USD Sustainable
UBS(Lux)Equity Sicav - Long
Term Themes (USD) 2016 28 4,310,590,319
Focused Fund - Corporate
Bond Sustainable USD 2003 12 1,942,637,036
UBS (Lux) Bond Sicav - USD
Investment Grade Corporates 2017 30 1,651,741,355
Sustainable (USD)
UBS (Irl) Fund plc - UBS
(IrD)Select Money Market 2018 11 14 1,549,978,589
Fund - US Treasury
Focused Sicav - US Corporate
Bond Sustainable (USD) 2016 11 1,472,571,073
UBS (Lux) Equity Sicav - USA
Growth (USD) 2004 10 13 1,289,849,032
UBS (Lux) Equity Sicav -
Global Impact (USD) 2017 10 13 723,990,013
UBS (Lux) Equity Sicav - US
10 | Total Yield Sustainable 2013 15 666,792,041

(USD)
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2022
1973
Societas Europaea
2022 393,067,791
1915 10
2001 1993
2022 500,000
2022
148.58

UBS SuMi TRUST

2022 5,165

559

2001 10

7,429
30
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446,001,000 635

Societas Europaea
2157
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2010

UBS SuMi TRUST
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131

Lux

23 103

2022 30
144 .81
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2022 31
Lux
2022 31 2022 31

21,478,067,181.33 3,110,238,909

-2,655,747,928.06 -384,578,857
18,822,319,253.27 2,725,660,051
979,154,543.59 * 141,791,369
11,633,324.26 1,684,622
56,162,685.42 8,132,918
200,160,109.22 28,985,185
177,377,840.67 25,686,085
34,055.01 4,932
446,706.56 64,688
4,840.80 701
2,051,838.76 297,127
1,557,777.26 225,582
20,175,657.96 2,921,637
92,060,554 .54 13,331,289
41,396,561.75 5,994,636
20,404,535,749.07 2,954,780,822
-1,357,029.58 -196,511
-1,508,691.08 -218,474
-5,354,497.47 -775,385
-24,852,331.67 -3,598,866
-12,158,011.66 -1,760,602
-193,042.34 -27,954
-179,289,070.17 -25,962,850
-130,442,920.32 -18,889,439

-8,404,315.60 -1,217,029

-761,525.76 -110,277

-2,727,747.08 -395,005
-11,893,588.44 -1,722,311
-367,049,182.73 -53,152,392
20,037,486 ,566.34 2,901,628,430

2022 31
420,000.00 3,310,000.00 2,560,000.00 HSBC
820,000.00 JpP 500,000.00

1,575,000.00
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Lux

2021 2022 31
845,878

784,928,575.

2,598,521.

27,898,414.

17 5,459,860.
30,275,167.

852,006,417.

-29,093,833.
-115,219,468.
-5,521,770.
-2,848,269.
-3,644,285.
.42

-30,178

-156,357,804.

695,648,612.

-142,333,813.
6,401,020.

-14,862,128.
52,951,871.
-952,597,344.
-7,275,668.

1.
-14,854,250.
-1,072,570,311.

-376,921,698.

-3,345,664,794.
94,707.

9,110,609.
16,249,088.

55,693,302.
34,930,012.
-3,229,587,074.

-3,606,508,773.
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.49

23
13
62
80
11
38

65
00
14
11
28

60

78

06
84

66
15
17
50

95
85
30

52

50
70

19
06

06
71
78

30
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2022 31

122,492
113,665,507
376,292
4,039,969
790,642
4,384,147
123,379,049

-4,213,078
-16,684,931
-799,608
-412,458
-527,729
-4,370
-22,642,174

100,736,876

-20,611,359
926,932

-2,152,185
7,667,960
-137,945,621
-1,053,590

0
-2,151,044
-155,318,907

-54,582,031

-484,485,719
13,715

1,319,307
2,353,030

8,064,947
5,058,215
-467,676,504

-522,258,535
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Lux
2021 2022 31 2021 2022 31
25,851,592,539.76 3,743,569,116
9,168,168,374.84 1,327,642,462
-11,139,511,289.12 -1,613,112,630
-1,971,342,914.28 -285,470,167
-236,254,285.84 -34,211,983
695,648,612.78 100,736,876
-1,072,570,311.30 155,318,907
-3,229,587,074.78 -467,676,504
-3,606,508,773.30 -522,258,535
20,037,486,566.34 2,901,628,430
*
2022 31 2021 31

27,058,780,392.27
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Lux

2022 31 2022 31
224,144,570.13 32,458,375
-19,148,083.13 -2,772,834

204,996,487.00 29,685,541

8,285,613.41 1,199,840

292,948.68 42,422

1,176,558.08 170,377

2,078,527.63 300,992

45,930.11 6,651

456,788.76 66,148

217,332,853.67 31,471,971

-103,968.74 -15,056

-81,364.87 -11,782
-135,032.31 -19,554
-16,282.58 -2,358
-31,345.10 -4,539

-182,659.99 -26,451

-367,993.60 -53,289

216,964,860.07 31,418,681
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Lux

2021 2022 31

1,165.

11,876,421.

17 18,120.
340,425.

12,236,132.

-2,195,815.
-126,076.
-33,117.
-454.

-5.

42

-2,355,469

9,880,663.

7,878,299.
757,364.
-4,038,770.
24,944.
4,621,837.

14,502,500.

-41,154,333
-71,687

651,702.
-40,574,318.

-26,071,817.
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21
87
00
55
63

64
26
09
67
76

21

22
02
79
73
18

39

.45
.49

75
19

80
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2022 31
169
1,719,825
2,624
49,297
1,771,914

-317,976
-18,257
-4,796
-66

-1
-341,096

1,430,819

1,140,857
109,674
-584,854
3,612
669,288

2,100,107

-5,959,559
-10,381

94,373
-5,875,567

-3,775,460
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Lux

2021 2022 31 2021 2022 31
471,435,415.69 68,268,563
60,923,286.40 8,822,301
-289,065,246.68 -41,859,538
-228,141,960.28 -33,037,237
-256,777.54 -37,184
9,880,663.21 1,430,819
4,621,837.18 669,288
-40,574,318.19 -5,875,567
-26,071,817.80 -3,775,460
216,964,860.07 31,418,681
2021 2022 31
P-acc

5,005,569.8310
441,410.4720
-1,928,562.9150
3,518,417.3880
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Lux
2022 31 2022 31

646,966,814.35 93,687,264

-48,374,929.18 -7,005,173
598,591,885.17 86,682,091
21,331,550.47 * 3,089,022
1,134,174.37 164,240
7,472,270.67 1,082,060
1,811,717.48 262,355
9,535,140.46 1,380,784
65,838.38 9,534
1,627,558.64 235,687
252,019.11 36,495
641,822,154.75 92,942,266
-604.05 -87
-5.80 -1
-12,246.82 -1,773
-23,605,201.04 -3,418,269

-270,410.90 -39,158

-24,207.05 -3,505

-82,983.43 -12,017
-377,601.38 -54,680
-23,995,659.09 -3,474,811
617,826,495.66 89,467,455

*
2022 31 Jp 150,000.00
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Lux

2021 2022 31

80,137.

49,045,610.

2,001.

1,051,599.

17 110,473.
1,516,945.

51,806,768.

-772,967.
-3,771,685.
-181,586.
-88,012.
-12,134.
-4,826,386.

46,980,382.

3,525,319.
3,224,029.
-1,598,252.
-3,632,025.
-234,264.
-436,912.
847,893.

47,828,275.

-79,929,988.
46,446.
.47

132,351

2,030,727.
-1,235,105.
-78,955,568.

-31,127,292.
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2022 31

11,605
7,102,295

290

152,282

15,998

219,669
7,502,138

-111,933
-546,178
-26,296
-12,745
-1,757
-698,909

6,803,229

510,501
466,872
-231,443
-525,954
-33,924
-63,269
122,783

6,926,013

-11,574,662
6,726
19,166

294,070
-178,856
-11,433,556

-4,507,543
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Lux

2021 2022 31 2021 2022 31
1,416,618,042.26 205,140,459
130,937,512.74 18,961,061
-890,626,427.33 -128,971,613
-759,688,914.59 -110,010,552
-7,975,339.46 -1,154,909
46,980,382.64 6,803,229
847,893.06 122,783
-78,955,568.25 -11,433,556
-31,127,292.55 -4,507,543
617,826,495.66 89,467,455
2021 2022 31
P-acc
227,041.7970
10,926.6430
-37,119.7440

200,848.6960
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Lux

12 24

12 31
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2022 31

2022 31

6.656750

0.933489
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2022

Lux

31

Lux

Lux
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Lux

Lux

2,667,462.30

2,667,462.30

Lux

Lux

11,707,080.00
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Lux

3,062,641.90

14,769,721.90

102,526,650.45

19,934,959,915.89
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1.140

Lux

1.260
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0.05 0.01
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31

Lux
10,535,468.75 3,727,453.13

Lux

X X

Lux
123,200,000.00

Lux
- 17,657,006.31

Lux

Lux
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- 29,865,509.17

2021 2022 31 Lux
12
Lux
1.19
1.32
12
PTR
Lux
PTR
50.60
92.99
10
2022 31
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Lux
3,920.00
8,283.40
11
2021 2022 31
Lux
444 ,917,933.56 10.35
Lux
3,830.40 0.00

10
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Lux
14,665,677.48 0.34
)
2022 31
)
2022 31
2022 31 Lux
700 2022 31
12
13
Lux 2021
2021 12 16

14
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WASHINGTON MUTUAL BK FA

CHATS CALIF-SUB*DEF* 5.5% 2-15.01.13
UNION NATIONAL FIDC TR
2006-REG-S*DEFAULT*VAR 07-01.05.11

UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10

UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10
WIMAR OPCO LLC/FINANCE-SUB
*DEFAULT* 9.62500% 07-15.12.14

ML MTGE INVEST-SUB *DEFAULT*

IM LIBOR+210BP 05-25.06.35

HOME EQUITY MORTGAGE
TRUST-SUB *DEFAULT* FLR 05-01.11.35

7,995,000.00

2,105,964.00

1,179,935.00

875,000.00

1,150,000.00

1,000,000.00

1,750,000.00

15

EU UN

16

17
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Lux
188.25 0.00
94,360.23 0.00
-19,609.69 0.00
378,576.40 0.00
3,273.57 0.00
Lux
65,054.05 0.00
43,501.90 0.00
1,652,720.66 0.00
-205,877.30 0.00
-53,366.66 0.00
24,602.36 0.00
2022 31 2022 31
Lux
3,105,367.52 3,321,967.74 50.73 49.27 0.00
17,356,852.89 18,567,498.04 50.73 49.27 0.00
2022 31
2022 31
Lux Lux
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30,200.00
12,080.00
18,120.00

184,122.85
73,649.14
110,473.71
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Lux

2022 31

usb AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-

15.07.25 2 000 000.00 2 087 600.58 0.96
usb AERCAP IRELAND CAPITAL DAC / AERCAP 1.65000% 21-

29.10.24 1 000 000.00 937 456.63 0.43
usb AMAZON.COM INC 2.50000% 20-03.06.50 1 540 000.00 1 146 502.85 0.53
usD AMGEN INC 3.15000% 20-21.02.40 830 000.00 683 654.77 0.32
usD ANALOG DEVICES INC 1.70000% 21-01.10.28 1 660 000.00 1 479 637.78 0.68
usb ANHEUSER-BUSCH COS 4.70000% 19-01.02.36 3 500 000.00 3 542 672.70 1.63
usD AON GLOBAL LTD 3.87500% 16-15.12.25 1 000 000.00 1 005 930.90 0.46
usD APPLE INC 1.65000% 20-11.05.30 1 660 000.00 1 446 007.67 0.67
usD APPLE INC 3.45000% 15-09.02.45 3 500 000.00 3 159 422.35 1.46
usD AT&T INC 3.50000% 20-01.06.41 750 000.00 632 652.14 0.29
usb AT&T INC 3.65000% 20-01.06.51 1 000 000.00 831 802.83 0.38
usD AT&T INC 4.35000% 13-15.06.45 1 500 000.00 1 369 829.55 0.63
usD AT&T INC 4.85000% 19-01.03.39 1 000 000.00 1 005 245.90 0.46
usb AT&T INC 5.15000% 18-15.11.46 1 000 000.00 1 029 934.88 0.48
usD BANK OF NOVA SCOTIA/THE 3.45000% 22-11.04.25 1 000 000.00 996 285.56 0.46
usD BARCLAYS PLC-SUB 4.37500% 14-11.09.24 1 870 000.00 1 892 623.17 0.87
usb BP CAPITAL MARKETS AMERICA INC 3.00000% 20-24.02.50 1 000 000.00 772 054.24 0.36
usD CANADIAN IMPERIAL BANK OF COMMERCE 3.30000% 22-07.04.25 1 500 000.00 1 492 371.35 0.69
usD CANADIAN IMPERIAL BANK OF COMMERCE 1.00000% 21-18.10.24 1 000 000.00 944 515.54 0.44
usb CANADIAN PACIFIC RAILWAY 3.10000% 21-02.12.51 2 000 000.00 1 568 731.66 0.72
usD CCO LLC/CAPITAL 6.38400% 16-23.10.35 1 120 000.00 1 190 387.48 0.55
usD CENTURYLINK INC 6.75000% 13-01.12.23 1 240 000.00 1 269 450.00 0.59
usb CIGNA CORP 2.40000% 20-15.03.30 2 000 000.00 1 767 110.82 0.81
usD CITIGROUP INC 3.70000% 16-12.01.26 5 190 000.00 5 150 839.06 2.37
usD CREDIT AGRICOLE SA-144A-SUB 4.37500% 15-17.03.25 1 660 000.00 1 662 762.44 0.77
usb CREDIT SUISSE AG/NEW YORK NY 3.70000% 22-21.02.25 1 000 000.00 995 333.96 0.46
usD CREDIT SUISSE GROUP AG 4.55000% 16-17.04.26 2 280 000.00 2 277 432.40 1.05
usD CVS HEALTH CORP 5.05000% 18-25.03.48 1 500 000.00 1 527 891.83 0.70
usb DEERE & CO 3.90000% 12-09.06.42 1 000 000.00 958 060.55 0.44
usD DELL INTERNATIONAL LLC / EMC CORP 8.35000% 21-15.07.46 248 000.00 326 804.69 0.15
usD EBAY INC 4.00000% 12-15.07.42 1 660 000.00 1 453 741.97 0.67
usD EPR PROPERTIES 4.95000% 18-15.04.28 1 500 000.00 1 436 586.93 0.66
usD EQT CORP 3.90000% 17-01.10.27 1 000 000.00 963 890.00 0.44
usb EQUINOR ASA 2.87500% 20-06.04.25 2 490 000.00 2 473 T47.64 1.14
usD ESTEE LAUDER COS INC 4.37500% 15-15.06.45 830 000.00 811 113.67 0.37
usD EXELON CORP 4.95000% 16-15.06.35 1 450 000.00 1 458 851.55 0.67
usb FORD MOTOR CREDIT CO 3.37500% 20-13.11.25 1 500 000.00 1 435 770.00 0.66
usD GENERAL MOTORS FINANCIAL CO INC 4.00000% 16-06.10.26 1 870 000.00 1 832 538.87 0.85
usD GENERAL MOTORS FINANCIAL CO INC 3.10000% 22-12.01.32 1 500 000.00 1 268 183.42 0.58
usb GEORGIA POWER CO 3.70000% 20-30.01.50 1 660 000.00 1 370 207.83 0.63
usD GILEAD SCIENCES INC 2.60000% 20-01.10.40 1 660 000.00 1 268 339.27 0.58
usD GOLDMAN SACHS GROUP INC 2.60000% 20-07.02.30 1 000 000.00 881 892.26 0.41
usb GOLDMAN SACHS GROUP INC 3.80000% 20-15.03.30 1 000 000.00 954 615.11 0.44
usD HCA INC 5.00000% 14-15.03.24 1 870 000.00 1 917 867.06 0.88
usD HCA INC 5.25000% 19-15.06.49 750 000.00 723 242.28 0.33
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usD HOME DEPOT INC/THE 4.20000% 13-01.04.43 2 590 000.00 2 525 307.34 1.16
usb HSBC HOLDINGS PLC-SUB 4.37500% 16-23.11.26 1 870 000.00 1 873 714.00 0.86
usD INTERCONTINENTAL EXCHANGE INC 3.00000% 20-15.06.50 1 825 000.00 1 378 373.59 0.64
usD JPMORGAN CHASE & CO-SUB 3.62500% 16-01.12.27 6 640 000.00 6 483 786.90 2.99
usb KB HOME 7.62500% 15-15.05.23 1 240 000.00 1 257 756.80 0.58
usD KINROSS GOLD CORP 5.95000% 14-15.03.24 2 900 000.00 3 005 523.61 1.39
usD KROGER CO 3.87500% 16-15.10.46 1 000 000.00 860 058.79 0.40
usD LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 2 000 000.00 2 031 366.98 0.94
usD LOWE" S COS INC 2.80000% 21-15.09.41 2 250 000.00 1 744 580.41 0.80
usb LSEGA FINANCING PLC-144A 3.20000% 21-06.04.41 2 000 000.00 1 635 610.40 0.75
usD MASCO CORP 4.50000% 17-15.05.47 1 200 000.00 1 088 661.60 0.50
usD MERCK & CO INC 3.70000% 15-10.02.45 1 150 000.00 1 055 253.06 0.49
usb MITSUBISHI UFJ FINANCIAL GRP INC 2.19300% 20-25.02.25 2 490 000.00 2 401 104.26 1.11
usD NATWEST GROUP PLC 4.80000% 16-05.04.26 1 660 000.00 1 680 870.16 0.78
usD NORFOLK SOUTHERN CORP 4.10000% 19-15.05.49 1 660 000.00 1 526 287.45 0.70
usb NVIDIA CORP 2.85000% 20-01.04.30 830 000.00 776 653.46 0.36
usD PAYPAL HOLDINGS INC 2.30000% 20-01.06.30 1 660 000.00 1 454 570.20 0.67
usD PEPSICO INC 2.62500% 21-21.10.41 1 660 000.00 1 355 188.26 0.63
usb PRUDENTIAL FINANCIAL INC 3.93500% 18-07.12.49 1 986 000.00 1 786 018.49 0.82
usD PUBLIC STORAGE 3.09400% 17-15.09.27 1 500 000.00 1 451 533.35 0.67
usD QUALCOMM INC 4.30000% 17-20.05.47 250 000.00 246 035.89 0.11
usb QUANTA SERVICES INC 3.05000% 21-01.10.41 1 500 000.00 1 105 297.83 0.51
usD RABOBANK NEDERLAND NV-SUB 3.75000% 16-21.07.26 1 000 000.00 974 964.37 0.45
usD SABINE PASS LIQUEFACTION LLC 5.00000% 17-15.03.27 1 450 000.00 1 494 724.54 0.69
usb SALESFORCE.COM INC 2.70000% 21-15.07.41 830 000.00 663 194.08 0.31
usD SHERWIN-WILLIAMS CO 4.50000% 17-01.06.47 1 250 000.00 1 200 389.20 0.55
usD SPECTRA ENERGY PARTNERS LP 4.50000% 15-15.03.45 1 000 000.00 918 700.12 0.42
usb SUMITOMO MITSUI FIN GP INC 2.69600% 19-16.07.24 2 000 000.00 1 973 115.40 0.91
usD TARGET CORP 1.95000% 22-15.01.27 2 000 000.00 1 889 191.94 0.87
usD TELEFONICA EMISIONES SA 5.52000% 19-01.03.49 500 000.00 493 650.86 0.23
usD TOTAL CAPITAL INTERNATIONAL SA 3.12700% 20-29.05.50 1 000 000.00 804 633.70 0.37
usD TRI POINTE HOLDINGS INC 5.87500% 15-15.06.24 1 500 000.00 1 531 465.65 0.71
usb UNITEDHEALTH GROUP INC 3.95000% 12-15.10.42 956 000.00 887 561.88 0.41
usD VICI PROPERTIES LP 5.62500% 22-15.05.52 900 000.00 881 361.00 0.41
usD VODAFONE GROUP PLC 4.87500% 19-19.06.49 1 000 000.00 962 528.70 0.44
usb WALT DISNEY CO 2.75000% 19-01.09.49 1 800 000.00 1 361 079.85 0.63
120 161 708.26 55.38

120 161 708.26 55.38

usD BANK OF AMERICA CORP 4.271%/VAR 18-23.07.29 1 500 000.00 1 489 794.09 0.68
usD CITIGROUP INC 2.666%/VAR 20-29.01.31 1 000 000.00 879 647.78 0.40
usb GOLDMAN SACHS GROUP INC/THE 1.992%/VAR 21-27.01.32 1 000 000.00 821 445.36 0.38
usD HSBC HOLDINGS PLC 2.099%/VAR 20-04.06.26 2 070 000.00 1 945 227.32 0.90
usD JPMORGAN CHASE & CO 2.545%/VAR 21-08.11.32 1 000 000.00 862 330.62 0.40
usD WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 1 000 000.00 828 077.70 0.38
6 826 522.87 3.14

6 826 522.87 3.14

usD ROYAL BANK OF CANADA 2.30000% 21-03.11.31 830 000.00 710 228.85 0.33
710 228.85 0.33

710 228.85 0.33
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usb BANK OF AMERICA CORP 3.559%/VAR 19-23.04.27 2 000 000.00 1 965 098.24 0.90
usD BANK OF AMERICA CORP 2.496%/3M LIBOR+99BP 20-13.02.31 4 500 000.00 3 964 753.58 1.83
usD MORGAN STANLEY 3.622%/VAR 20-01.04.31 3 000 000.00 2 857 528.86 1.32
usb MORGAN STANLEY 3.772%/VAR 18-24.01.29 1 240 000.00 1 208 564.29 0.56
9 995 944.97 4.61
9 995 944.97 4.61
usD BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 1 040 000.00 880 853.28 0.40
usD CONSOLIDATED EDISON CO OF NEW YORK INC 4.65000% 18-
01.12.48 1 240 000.00 1 219 624.58 0.56
usD DUKE ENERGY CAROLINAS LLC 6.05000% 08-15.04.38 765 000.00 878 858.72 0.40
usD DUKE ENERGY OHIO INC 4.30000% 19-01.02.49 1 660 000.00 1 578 128.09 0.73
usb EL PASO NATURAL GAS CO 8.37500% 03-15.06.32 1 050 000.00 1 295 970.19 0.60
usD SAN DIEGO GAS & ELECTRIC CO 4.10000% 19-15.06.49 830 000.00 775 243.27 0.36
usD SOUTHERN CALIFORNIA EDISON CO 3.65000% 20-01.02.50 2 000 000.00 1 598 236.00 0.74
8 226 914.13 3.79
8 226 914.13 3.79
usD BP CAPITAL MARKETS PLC-SUB 4.875%/VAR 20-PRP 2 000 000.00 1 870 181.34 0.86
1 870 181.34 0.86
1 870 181.34 0.86
usD AMERICA, UNITED STATES OF 1.87500% 22-15.02.32 4 000 000.00 3 666 250.00 1.69
usD AMERICA, UNITED STATES OF 2.25000% 22-31.03.24 3 500 000.00 3 486 328.30 1.61
7 152 578.30 3.30
7 152 578.30 3.30
154 944 078.72 71.41
usb AKER BP ASA-144A 3.00000% 20-15.01.25 2 675 000.00 2 620 461.83 1.21
usD AKER BP ASA-144A 3.75000% 20-15.01.30 1 000 000.00 931 912.65 0.43
usD AUSTRALIA & NEW ZEALAND BANK-144A-SUB 2.57000% 20-
25.11.35 1 500 000.00 1 229 965.24 0.57
usD DAIMLER FINANCE NORTH AMERICA LLC-144A 3.30000% 15-
19.05.25 1 750 000.00 1 732 545.26 0.80
usD DELTA AIR LINES INC-144A 7.00000% 20-01.05.25 2 500 000.00 2 674 273.23 1.23
usb EAST OHIO GAS CO/THE-144A 1.30000% 20-15.06.25 857 000.00 800 113.92 0.37
usD GLENCORE FUNDING LLC-144A 4.12500% 19-12.03.24 1 240 000.00 1 248 995.86 0.58
usD HARLEY-DAVIDSON FIN.SERV INC-144A 3.35000% 18-15.02.23 2 070 000.00 2 072 490.89 0.95
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usD LUNDIN ENERGY FINANCE BV-144A 2.00000% 21-15.07.26 1 750 000.00 1 591 967.25 0.73
usb SANTOS FINANCE LTD-144A 3.64900% 21-29.04.31 1 750 000.00 1 524 001.15 0.70
usD SCENTRE GROUP TRUST 1 / 2-144A 3.25000% 15-28.10.25 2 000 000.00 1 958 971.80 0.90
usD SOCIETE GENERALE SA-144A 4.00000% 17-12.01.27 1 400 000.00 1 353 613.53 0.62
usb TECK RESOURCES LTD 3.90000% 20-15.07.30 1 000 000.00 946 498.14 0.44
usD UNITED AIRLINES INC-144A 4.37500% 21-15.04.26 1 500 000.00 1 451 491.20 0.67
22 137 301.95 10.20
22 137 301.95 10.20
usD BNP PARIBAS-144A 3.052%/VAR 20-13.01.31 1 400 000.00 1 244 155.23 0.57
usD ING GROEP NV 3.869%/VAR 22-28.03.26 1 250 000.00 1 241 075.66 0.57
2 485 230.89 1.14
2 485 230.89 1.14

usD COMMONWEALTH BANK AUSRALIA-144A-SUB 3.610%/VAR 19-
12.09.34 1 500 000.00 1 375 095.00 0.63

usD NATIONAL AUSTRALIA BANK LTD-144A-SUB 3.933%/VAR 19-
02.08.34 1 250 000.00 1 160 768.75 0.54
2 535 863.75 1.17
2 535 863.75 1.17
usb NGPL PIPECO LLC-144A 4.87500% 17-15.08.27 1 240 000.00 1 252 113.93 0.58
1 252 113.93 0.58
1 252 113.93 0.58
28 410 510.52 13.09
usD AVOLON HOLDINGS FUNDING LTD-144A 2.75000% 21-21.02.28 1 500 000.00 1 297 365.00 0.60
usD CSL FINANCE PLC-144A 4.25000% 22-27.04.32 1 000 000.00 1 004 206.50 0.46
usb GE CAPITAL FUNDING LLC 4.55000% 21-15.05.32 1 660 000.00 1 669 444.57 0.77
usD NXP BV / NXP FUNDING LLC 5.55000% 22-01.12.28 2 070 000.00 2 183 663.69 1.01
6 154 679.76 2.84
6 154 679.76 2.84
6 154 679.76 2.84
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usD BROADCOM INC-144A 4.92600% 22-15.05.37 1 000 000.00 945 470.68 0.43
usD COMCAST CORP-144A 2.88700% 21-01.11.51 5 337 000.00 4 049 626.05 1.87
usb LUNDIN ENERGY FINANCE BV-144A 3.10000% 21-15.07.31 1 000 000.00 880 438.23 0.41
usD MAGALLANES INC-144A 5.05000% 22-15.03.42 2 000 000.00 1 807 742.96 0.83
usD NESTLE HOLDINGS INC-144A 1.50000% 21-14.09.28 2 070 000.00 1 833 918.03 0.84

usb TRITON CONTAINER INTERNATIONAL LTD-144A 1.15000% 21-
07.06.24 1 000 000.00 945 500.00 0.44
10 462 695.95 4.82
10 462 695.95 4.82
usD NBN CO LTD-144A 0.87500% 21-08.10.24 2 500 000.00 2 357 059.75 1.09
2 357 059.75 1.09
2 357 059.75 1.09
12 819 755.70 5.91

2010 12 17 41 UcITs/ UCls
usb UBS (LUX) BOND SICAV - MULTI INCOME (USD)-U-X-ACC- CAP 270.00 2 667 462.30 1.23
2 667 462.30 1.23
2 667 462.30 1.23
2010 12 17 41

UCITs/ UCIs 2 667 462.30 1.23
204 996 487.00 94.48
usD US 10YR TREASURY NOTE FUTURE 21.06.22 25.00 7 546.88 0.00
usD US ULTRA LONG BOND (CBT) FUTURE 21.09.22 30.00 -107 812.50 -0.05
usb US 5YR TREASURY NOTE FUTURE 30.09.22 -33.00 18 046.88 0.01
usD US 10YR TREASURY NOTE FUTURE 21.09.22 24.00 -21 750.00 -0.01
-103 968.74 -0.05
-103 968.74 -0.05
-103 968.74 -0.05
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EUR 6 536 600.00 usb 6 910 813.16 13.6.2022 94 360.23 0.04
CHF 12 246 600.00 usb 12 403 278.21 13.6.2022 378 576.40 0.18
EUR 116 900.00 usD 121 829.53 13.6.2022 3 450.40 0.00
usb 522 178.29 CHF 519 100.00 13.6.2022 -19 609.69 -0.01
EUR 130 200.00 usb 139 710.16 13.6.2022 -176.83 0.00
CHF 234 400.00 usD 244 456.53 13.6.2022 188.25 0.00
456 788.76 0.21

8 578 562.09 3.95

3 036 990.96 1.41

216 964 860.07 100.00
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Lux

2022 31

EUR ARD FINANCE SA-REG-S (PIK) 5.00000% 19-30.06.27 1 398 111.00 1 181 331.70 0.19
EUR BANFF MERGER SUB INC-REG-S 8.37500% 18-01.09.26 1 725 000.00 1 746 437.71 0.28
EUR DKT FINANCE APS-REG-S 7.00000% 18-17.06.23 4 560 000.00 4 836 050.99 0.79
EUR HOUSE OF HR-REG-S-SUB 7.50000% 20-15.01.27 1 980 000.00 2 114 711.78 0.34
EUR SUMMER BC HOLDCO A SARL-REG-S 9.25000% 19-31.10.27 3 910 000.00 3 531 045.57 0.57
13 409 577.75 2.17

usD AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-

15.07.25 471 000.00 491 629.93 0.08
usD ALTICE FINANCING SA-144A 5.00000% 20-15.01.28 1 154 000.00 1 045 518.23 0.17
usD ALTICE FRANCE HOLDING SA 6.00000% 20-15.02.28 777 000.00 649 183.50 0.11
usb ALTICE FRANCE SA/FRANCE-144A 5.12500% 21-15.07.29 1 242 000.00 1 084 110.75 0.18
usD ALTICE FRANCE-144A 8.12500% 18-01.02.27 2 455 000.00 2 458 486.10 0.40
usD APACHE CORP 5.10000% 10-01.09.40 2 330 000.00 2 173 820.10 0.35
usD ARCONIC INC 6.75000% 98-15.01.28 1 347 000.00 1 434 555.00 0.23
usD ARDAGH PACKAGING FINANCE/MP-144A 4.12500% 19-15.08.26 215 000.00 199 947.85 0.03
usb AVIS BUDGET CAR RENT LLC/FIN INC-144A 5.37500% 21-

01.03.29 836 000.00 764 940.00 0.12
usb AVOLON HOLDINGS FUNDING LTD-144A 5.50000% 20-15.01.26 2 715 000.00 2 709 244.20 0.44
usD BOMBARDIER INC-144A 7.87500% 19-15.04.27 1 145 000.00 1 044 455.26 0.17
usD BUCKEYE PARTNERS LP 5.85000% 13-15.11.43 845 000.00 658 931.65 0.11
usb BUCKEYE PARTNERS LP 5.60000% 14-15.10.44 595 000.00 459 050.87 0.07
usD CARNIVAL CORP-144A 7.62500% 20-01.03.26 2 694 000.00 2 505 608.58 0.41
usD COMMERCIAL METALS CO 4.12500% 22-15.01.30 760 000.00 690 263.97 0.11
usb CONSOLIDATED ENERGY FINANCE SA-144A 5.62500% 21-

15.10.28 2 600 000.00 2 379 000.00 0.38
usb DANA INC 4.25000% 21-01.09.30 930 000.00 810 546.15 0.13
usD DANA INC 5.62500% 20-15.06.28 825 000.00 798 979.50 0.13
usD DANAOS CORP-144A 8.50000% 21-01.03.28 1 380 000.00 1 433 944.20 0.23
usb DANAOS CORP-REG-S 8.50000% 21-01.03.28 671 000.00 697 229.39 0.11
usD ENCOMPASS HEALTH CORP 4.50000% 19-01.02.28 4 714 000.00 4 382 452.60 0.71
usD EQT CORP STEP-UP/DOWN 20-01.02.30 2 932 000.00 3 255 047.76 0.53
usb FIRSTENERGY CORP 4.85000% 17-15.07.47 1 084 000.00 1 007 144.40 0.16
usD FORD MOTOR CREDIT CO LLC 5.12500% 20-16.06.25 3 961 000.00 3 959 653.26 0.64
usD FORD MOTOR CREDIT CO 4.12500% 20-17.08.27 2 135 000.00 2 022 912.50 0.33
usb GENESIS ENERGY LP 8.00000% 20-15.01.27 2 975 000.00 2 934 510.25 0.47
usD ICAHN ENTERPRISES LP/FINANCE CORP 6.25000% 19-15.05.26 2 030 000.00 2 040 462.68 0.33
usD INTERNATIONAL GAME TECHNOLOGY PLC-144A 6.25000% 18-

15.01.27 1 600 000.00 1 648 560.00 0.27
usD ITHACA ENERGY NORTH SEA PLC-REG-S 9.00000% 21-15.07.26 3 335 000.00 3 360 012.50 0.54
usD KB HOME 6.87500% 19-15.06.27 2 025 000.00 2 142 389.25 0.35
usD LEVEL 3 FINANCING INC 5.25000% 17-15.03.26 2 760 000.00 2 711 617.20 0.44
usb MURPHY OIL CORP 6.87500% 16-15.08.24 185 000.00 186 387.50 0.03
usD MURPHY OIL CORP 7.05000% 99-01.05.29 2 296 000.00 2 364 880.00 0.38
usD NAVIENT CORP 4.87500% 21-15.03.28 2 447 000.00 2 149 297.98 0.35
usb NAVIENT CORP 5.00000% 20-15.03.27 2 835 000.00 2 608 200.00 0.42
usD NEPTUNE ENERGY BONDCO PLC-144A 6.62500% 18-15.05.25 4 072 000.00 4 038 568.88 0.65
usD NEWELL BRANDS INC 5.50000% 16-01.04.46 175 000.00 158 754.75 0.03
usb OCCIDENTAL PETROLEUM CORP 8.50000% 20-15.07.27 5 494 000.00 6 373 040.00 1.03
usD OCCIDENTAL PETROLEUM CORP 5.87500% 20-01.09.25 2 085 000.00 2 178 533.10 0.35
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usb OCCIDENTAL PETROLEUM CORP 6.37500% 20-01.09.28 4 125 000.00 4 457 021.25 0.72
usD OCEANEERING INTERNATIONAL INC 4.65000% 14-15.11.24 3 743 000.00 3 675 513.71 0.59
usD PG&E CORP 5.00000% 20-01.07.28 1 265 000.00 1 195 374.40 0.19
usb PRIMO WATER HOLDINGS INC-144A 4.37500% 21-30.04.29 3 404 000.00 2 979 282.92 0.48
usD RENEWABLE ENERGY GROUP INC-144A 5.87500% 21-01.06.28 1 662 000.00 1 765 658.94 0.29
usD ROYAL CARIBBEAN CRUISES LTD 7.50000% 97-15.10.27 1 267 000.00 1 159 305.00 0.19
usb SASOL FINANCING USA LLC 6.50000% 18-27.09.28 2 230 000.00 2 146 375.00 0.35
usD SOUTHWESTERN ENERGY CO 8.37500% 20-15.09.28 925 000.00 1 013 605.75 0.16
usD SOUTHWESTERN ENERGY CO 5.37500% 21-15.03.30 2 289 000.00 2 317 612.50 0.38
usb SPRINGLEAF FINANCE CORP 6.87500% 18-15.03.25 2 374 000.00 2 412 743.68 0.39
usD SPRINGLEAF FINANCE CORP 7.12500% 18-15.03.26 2 470 000.00 2 529 280.00 0.41
usD SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 992 000.00 1 002 065.31 0.16
usD SPRINGLEAF FINANCE CORP 5.37500% 19-15.11.29 400 000.00 369 621.76 0.06
usD SPRINT CORP 7.62500% 18-01.03.26 2 382 000.00 2 636 302.32 0.43
usb TRANSDIGM INC-SUB 5.50000% 20-15.11.27 1 425 000.00 1 364 423.25 0.22
usD TRANSDIGM INC-SUB 6.37500% 17-15.06.26 1 618 000.00 1 601 820.00 0.26
usD TRANSDIGM INC-SUB 7.50000% 19-15.03.27 1 740 000.00 1 770 450.00 0.29
usb TRI POINTE GROUP INC 5.70000% 20-15.06.28 448 000.00 426 904.81 0.07
usD UNITED AIRLINES INC-144A 4.62500% 21-15.04.29 380 000.00 357 245.60 0.06
usD VIRGIN MEDIA VENDOR FINANC-144A 5.00000% 20-15.07.28 2 820 000.00 2 588 196.00 0.42
usb WESTERN GAS PARTNERS LP 5.45000% 14-01.04.44 715 000.00 661 211.70 0.11
usD Z1GGO BV-144A 4.87500% 19-15.01.30 1 038 000.00 960 648.24 0.16
113 402 531.98 18.36
126 812 109.73 20.53
usD CREDIT AGRICOLE SA-144A-SUB 8.125%/VAR 16-PRP 1 665 000.00 1 789 875.00 0.29
1 789 875.00 0.29
1 789 875.00 0.29
EUR GAMMA BONDCO SARL-REG-S 8.12500% 21-15.11.26 1 910 000.00 1 885 412.34 0.31
EUR LHMC FINCO 2 SARL-REG-S (PIK) 7.25000% 19-02.10.25 1 650 479.00 1 648 730.52 0.27
EUR PINNACLE BIDCO PLC-REG-S 5.50000% 20-15.02.25 2 455 000.00 2 498 422.81 0.40
EUR REKEEP SPA-REG-S 7.25000% 21-01.02.26 1 750 000.00 1 835 172.83 0.30
7 867 738.50 1.28
GBP GALAXY FINCO LTD-REG-S 9.25000% 19-31.07.27 2 800 000.00 3 419 460.08 0.55
3 419 460.08 0.55
usD ALTICE FINANCING SA-144A 5.75000% 21-15.08.29 1 637 000.00 1 465 115.00 0.24
usD ARCONIC INC 5.90000% 07-01.02.27 1 000 000.00 1 056 795.00 0.17
usD CHEMOURS CO/THE 5.37500% 17-15.05.27 434 000.00 430 745.00 0.07
usD COUNTRY GARDEN HOLDINGS CO LTD-REG-S 4.75000% 18-
17.01.23 2 100 000.00 1 853 250.00 0.30
usD FORD MOTOR CO 6.62500% 98-01.10.28 1 595 000.00 1 663 242.07 0.27
usb FORD MOTOR CO 7.45000% 99-16.07.31 1 330 000.00 1 483 487.99 0.24
usD INEOS QUATTRO FINANCE 2 PLC-144A 3.37500% 21-15.01.26 2 725 000.00 2 520 270.75 0.41
usD SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 4 884 000.00 5 525 171.52 0.89
15 998 077.33 2.59
27 285 275.91 4.42
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EUR GOLDEN GOOSE SPA-REG-S 3M EURIBOR+487.5BP 21-14.05.27 1 730 000.00 1723 534.12 0.28
1 723 534.12 0.28

usD BANK OF AMERICA CORP-SUB 6.500%/VAR 14-PRP 2 176 000.00 2 208 078.46 0.35
usD JPMORGAN CHASE & CO-SUB 6.000%/3M LIBOR+330BP 13-PRP 1 886 000.00 1 847 033.90 0.30
usb JPMORGAN CHASE & CO-SUB 6.100%/VAR 14-PRP 1 015 000.00 999 424.48 0.16
5 054 536.84 0.81

6 778 070.96 1.09

162 665 331.60 26.33

usD CITIGROUP INC 5.95%-FR SUB PERP USD1000" A’ 2 703 000.00 2 705 432.70 0.44
2 705 432.70 0.44

2 705 432.70 0.44

usD ACADEMY LTD-144A 6.00000% 20-15.11.27 2 337 000.00 2 161 725.00 0.35
usD ACADIA HEALTHCARE CO INC-144A 5.00000% 20-15.04.29 2 682 000.00 2 603 583.79 0.42
usb AFFINITY GAMING-144A 6.87500% 20-15.12.27 4 861 000.00 4 321 657.41 0.70
usD AHEAD DB HOLDINGS LLC-144A 6.62500% 21-01.05.28 1 796 000.00 1 532 374.80 0.25
usD ALLISON TRANSMISSION INC-144A 5.87500% 19-01.06.29 1 679 000.00 1 682 358.00 0.27
usb AMERICAN BUILDER & CONTRACT SUPPLY-144A 4.00000% 19-

15.01.28 1 310 000.00 1 232 172.90 0.20
usb AMERICAN BUILDERS & CONTRAC SUPPLY-144A 3.87500% 21-

15.11.29 1 487 000.00 1 322 983.90 0.21
usb AMSTED INDUSTRIES INC-144A 5.62500% 19-01.07.27 876 000.00 843 150.00 0.14
usD AMSTED INDUSTRIES INC-144A 4.62500% 19-15.05.30 559 000.00 503 100.00 0.08
usD ANTERO RESOURCES CORP-144A 5.37500% 21-01.03.30 743 000.00 753 572.89 0.12
usb ANTERO RESOURCES FIN CORP-144A 7.62500% 21-01.02.29 2 893 000.00 3 135 867.35 0.51
usD ARCHROCK PARTNERS LP/FIN CORP-144A 6.87500% 19-01.04.27 2 158 000.00 2 139 721.74 0.35
usD ARCHROCK PARTNERS LP/FIN CORP-144A 6.25000% 19-01.04.28 722 000.00 703 950.00 0.11
usD ARCONIC ROLLED PRODUCTS CORP-144A 6.12500% 20-15.02.28 3 574 000.00 3 504 126.76 0.57
usD ARCOSA INC-144A 4.37500% 21-15.04.29 2 519 000.00 2 293 246.99 0.37
usb ASCENT RESOURCES UTICA HOLDINGS-144A 7.00000% 18-

01.11.26 1 322 000.00 1 324 577.90 0.21
usb ASGN INC-144A 4.62500% 19-15.05.28 3 364 000.00 3 149 545.00 0.51
usD AVANTOR FUNDING INC-144A 4.62500% 20-15.07.28 3 360 000.00 3 271 060.80 0.53
usD AVIS BUDGET CAR RENT LLC/FIN INC-144A 5.75000% 19-

15.07.27 3 585 000.00 3 471 355.50 0.56
usD BAUSCH HEALTH COS INC-144A 6.25000% 20-15.02.29 885 000.00 550 018.65 0.09
usb BAUSCH HEALTH COS INC-144A 6.12500% 22-01.02.27 1 500 000.00 1 368 465.00 0.22
usD BEACON ROOFING SUPPLY INC-144A 4.50000% 19-15.11.26 1 054 000.00 1 022 380.00 0.17
usD BEACON ROOFING SUPPLY INC-144A 4.12500% 21-15.05.29 2 161 000.00 1 904 150.18 0.31
usb BIG RIVER STEEL LLC/BRS FIN CORP-144A 6.62500% 20-

31.01.29 2 351 000.00 2 361 427.20 0.38
usb BLUE RACER MIDSTREAM LLC-144A 7.62500% 20-15.12.25 3 282 000.00 3 314 820.00 0.54
usD BOMBARDIER INC-144A 7.50000% 15-15.03.25 1 550 000.00 1 489 117.08 0.24
usD BOMBARDIER INC-144A 7.50000% 17-01.12.24 2 941 000.00 2 852 770.00 0.46
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USD  BOOZ ALLEN HAMILTON INC-144A 3.87500% 20-01.09.28 763 000.00 713 478.23 0.12
USD  BOOZ ALLEN HAMILTON INC-144A 4.00000% 21-01.07.29 2 755 000.00 2 607 071.35 0.42
USD  BOXER PARENT CO INC-144A 7.12500% 20-02.10.25 1 300 000.00 1 273 272.00 0.21
USD  BUCKEYE PARTNERS LP-144A 4.50000% 20-01.03.28 1 580 000.00 1 470 945.90 0.24
USD  BUILDERS FIRSTSOURCE INC-144A 5.00000% 20-01.03.30 1 598 000.00 1 498 637.83 0.24
USD  CAESARS ENTERTAINMENT INC-144A 6.25000% 20-01.07.25 988 000.00 1 000 844.00 0.16
USD  CAESARS ENTERTAINMENT INC-144A 8.12500% 20-01.07.27 5 534 000.00 5 629 184.80 0.91
USD  CALIFORNIA RESOURCES CORP-144A 7.12500% 21-01.02.26 3 719 000.00 3 811 975.00 0.62
USD  CALPINE CORP-144A 5.12500% 19-15.03.28 1 982 000.00 1 849 701.50 0.30
USD  CARGO AIRCRAFT MANAGEMENT INC-144A 4.75000% 20-01.02.28 1 750 000.00 1 697 500.00 0.27
USD  CARNIVAL CORP-144A 5.75000% 21-01.03.27 2 700 000.00 2 373 705.00 0.38
USD  CARRIAGE SERVICES INC-144A 4.25000% 21-15.05.29 2 668 000.00 2 254 460.00 0.36
USD  CCO HOLDINGS LLC-144A 4.25000% 20-01.02.31 1 650 000.00 1 455 630.00 0.24
USD  CCO HOLDINGS LLC/CAPITAL CORP-144A 5.50000% 16-01.05.26 530 000.00 530 477.00 0.09
USD  CCO HOLDINGS LLC/CAPITAL CORP-144A 5.37500% 19-01.06.29 2 663 000.00 2 586 811.57 0.42
USD  CCO HOLDINGS LLC/CAPITAL CORP-144A 4.75000% 19-01.03.30 4 615 000.00 4 257 337.50 0.69
USD (p1-144A “ESCROW’ 5.75000% 22-01.04.30 1 450 000.00 1 422 377.50 0.23
USD  CENTENE CORP 4.62500% 20-15.12.29 3 135 000.00 3 089 667.90 0.50
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 8.00000% 19-

15.03.26 1 735 000.00 1 738 504.70 0.28
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 6.87500% 21-

15.04.29 2 478 000.00 1 936 061.40 0.31
USD  CHURCHILL DOWNS INC-144A 5.50000% 19-01.04.27 1 740 000.00 1 740 217.50 0.28
USD  CINEMARK USA INC-144A 5.87500% 21-15.03.26 1 891 000.00 1 795 750.33 0.29
USD  CLEARWATER PAPER CORP-144A 4.75000% 20-15.08.28 1 537 000.00 1 382 427.54 0.22
USD  CLEARWAY ENERGY OPERATING LLC-144A 4.75000% 19-15.03.28 3 365 000.00 3 213 575.00 0.52
USD  COMSTOCK RESOURCES INC-144A 6.75000% 21-01.03.29 2 382 000.00 2 378 653.29 0.39
USD  CONSOLIDATED COMMUNICATIONS INC-144A 6.50000% 20—

01.10.28 1 892 000.00 1 640 591.04 0.27
USD  CONSTELLIUM SE-144A 5.62500% 20-15.06.28 1 135 000.00 1 088 238.02 0.18
USD  COVERT MERGECO INC 4.87500% 21-01.12.29 2 620 000.00 2 304 827.10 0.37
USD  CSC HOLDINGS INC-144A 5.37500% 18-01.02.28 1 100 000.00 1 045 000.00 0.17
USD  CSC HOLDINGS LLC-144A 7.50000% 18-01.04.28 1 325 000.00 1 232 382.50 0.20
USD  CSC HOLDINGS LLC-144A 6.50000% 19-01.02.29 3 000 000.00 2 954 040.00 0.48
USD  DAVITA INC-144A 4.62500% 20-01.06.30 2 771 000.00 2 407 306.25 0.39
USD  DCP MIDSTREAM OPERATING LP 5.62500% 20-15.07.27 1 892 000.00 1 955 079.28 0.32
USD  DKT FINANCE APS-144A 9.37500% 18-17.06.23 2 867 000.00 2 809 660.00 0.45
USD  DYCOM INDUSTRIES INC-144A 4.50000% 21-15.04.29 2 975 000.00 2 730 484.75 0.44
USD  ENERGIZER HOLDINGS INC-144A 4.75000% 20-15.06.28 1 240 000.00 1 094 300.00 0.18
USD  ENERGIZER HOLDINGS INC-144A 4.37500% 20-31.03.29 852 000.00 720 404.34 0.12
USD  EQM MIDSTREAM PARTNERS LP-144A 6.50000% 20-01.07.27 1 164 000.00 1 164 000.00 0.19
USD  FIRST QUANTUM MINERALS LTD-144A 6.87500% 20-15.10.27 4 704 000.00 4 692 240.00 0.76
USD  FMG RESOURCES AUGUST 2006 PTY LTD-144A 4.50000% 19-

15.09.27 935 000.00 897 600.00 0.15
USD  FORESTAR GROUP INC-144A 3.85000% 21-15.05.26 1 994 000.00 1 827 820.04 0.30
USD  FORTRESS TRANS & INFRA INV LLC-144A 5.50000% 21-

01.05.28 5 473 000.00 4 705 138.10 0.76
USD  FRONTIER COMMUNICATIONS CORPORATIO-144A 5.87500% 20-

15.10.27 3 894 000.00 3 816 120.00 0.62
USD  FRONTIER COMMUNICATIONS CORP-144A 6.75000% 20-01.05.29 1 852 000.00 1 632 278.72 0.26
USD  GARDA WORLD SECURITY CORP-144A 9.50000% 19-01.11.27 1 199 000.00 1 127 341.52 0.18
USD  GARDA WORLD SECURITY CORP-144A 4.62500% 20-15.02.27 2 568 000.00 2 310 601.63 0.37
USD  GARTNER INC-144A 4.50000% 20-01.07.28 1 271 000.00 1 235 983.95 0.20
USD  GENESIS ENERGY LP 5.62500% 14-15.06.24 1 863 000.00 1 788 480.00 0.29
USD  GENWORTH MORTGAGE HOLDINGS INC-144A 6.50000% 20-

15.08.25 4 235 000.00 4 246 095.70 0.69
USD  GFL ENVIRONMENTAL INC-144A 4.75000% 21-15.06.29 1 487 000.00 1 354 623.54 0.22
USD  GRAPHIC PACKAGING INTERNATIONAL-144A 4.75000% 19-

15.07.27 239 000.00 231 942.33 0.04
USD  GRAPHIC PACKAGING INTERNATIONL INC-144A 3.50000% 20-

15.03.28 535 000.00 496 956.15 0.08
USD  GRAY ESCROW Il INC-144A 5.37500% 21-15.11.31 2 437 000.00 2 219 412.46 0.36
USD  GRAY TELEVISION INC-144A 5.87500% 16-15.07.26 1 690 000.00 1 665 444.30 0.27
USD  GREAT LAKES DREDGE & DOCK CORP-144A 5.25000% 21-

01.06.29 3 280 000.00 3 083 200.00 0.50
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usb GROUP 1 AUTOMOTIVE INC-144A 4.00000% 20-15.08.28 1 612 000.00 1 468 129.00 0.24
usD HESS MIDSTREAM PARTNERS LP-144A 5.12500% 19-15.06.28 1 725 000.00 1 703 239.13 0.28
usD HILCORP ENERGY 1 LP / HILCORP FINA-144A 6.00000% 22-

15.04.30 485 000.00 471 662.50 0.08
usD HILCORP ENERGY 1 LP/FINANCE CO-144A 6.25000% 18-

01.11.28 1 065 000.00 1 072 987.50 0.17
usD HILCORP ENERGY 1 LP/FINANCE CO-144A 5.75000% 21-

01.02.29 3 804 000.00 3 726 816.84 0.60
usD HILTON GRAND VACATIONS BORROWER-144A 5.00000% 21-

01.06.29 1 438 000.00 1 337 311.24 0.22
usD HOLLY ENERGY PARTNERS LP FIN CORP-144A 5.00000% 20-

01.02.28 1 692 000.00 1 590 268.50 0.26
usD HOLLY ENERGY PARTNERS LP / HOLLY E-144A 6.37500% 22-

15.04.27 485 000.00 484 432.55 0.08
usD HOWARD HUGHES CORP-144A 5.37500% 20-01.08.28 1 473 000.00 1 435 070.25 0.23
usb IRON MOUNTAIN INC-144A 4.87500% 17-15.09.27 1 895 000.00 1 867 351.95 0.30
usD JACOBS ENTERTAINMENT INC-144A 6.75000% 22-15.02.29 3 421 000.00 3 158 164.57 0.51
usD KBR INC-144A 4.75000% 20-30.09.28 3 565 000.00 3 306 537.50 0.54
usD L BRANDS INC-144A 6.62500% 20-01.10.30 3 478 000.00 3 471 791.77 0.56
usD LADDER CAPITAL FIN HLDG LLLP/CORP-144A 5.25000% 17-

01.10.25 669 000.00 640 567.50 0.10
usD LCPR SENIOR SECURED FINANCING DAC-144A 6.75000% 19-

15.10.27 1 773 000.00 1 786 297.50 0.29
usD LCPR SENIOR SECURED FINANCING DAC-144A 5.12500% 21-

15.07.29 2 582 000.00 2 348 974.50 0.38
usD LEGENDS HOSPITALITY HOLDING CO LLC-144A 5.00000% 21-

01.02.26 896 000.00 838 086.96 0.14
usD LEVEL 3 FINANCING INC-144A 4.25000% 20-01.07.28 3 261 000.00 2 861 527.49 0.46
usb LIFEPOINT HEALTH INC-144A 4.37500% 20-15.02.27 4 465 000.00 4 160 665.60 0.67
usD LIFEPOINT HEALTH INC-144A 6.75000% 20-15.04.25 1 640 000.00 1 671 225.60 0.27
usD LOGAN MERGER SUB INC-144A 5.50000% 20-01.09.27 2 258 000.00 1 807 734.55 0.29
usb MATTAMY GROUP CORP-144A 5.25000% 19-15.12.27 462 000.00 426 349.77 0.07
usD MERITOR INC-144A 6.25000% 20-01.06.25 1 603 000.00 1 648 836.55 0.27
usD MUELLER WATER PRODUCTS INC-144A 4.00000% 21-15.06.29 962 000.00 865 800.00 0.14
usb NABORS INDUSTRIES INC-144A 9.00000% 20-01.02.25 3 490 000.00 3 563 122.93 0.58
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 6.00000% 20-

15.01.27 1 416 000.00 1 373 378.40 0.22
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 5.50000% 20-

15.08.28 1 864 000.00 1 759 187.28 0.28
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 5.12500% 20-

15.12.30 161 000.00 144 127.76 0.02
usD NCL CORP LTD-144A 5.87500% 20-15.03.26 1 770 000.00 1 578 344.40 0.26
usD NESCO HOLDINGS 11 INC-144A 5.50000% 21-15.04.29 2 817 000.00 2 542 342.50 0.41
usb NEW ENTERPRISE STONE&LIME CO INC-144A 9.75000% 20-

15.07.28 198 000.00 189 903.27 0.03
usb NEXSTAR BROADCASTING INC-144A 4.75000% 20-01.11.28 711 000.00 670 117.50 0.11
usD NEXSTAR BROADCASTING INC-144A 5.62500% 19-15.07.27 1 381 000.00 1 377 588.93 0.22
usD NIELSEN CO LUXEMBOURG SARL/THE-144A 5.00000% 17-

01.02.25 1 098 000.00 1 086 963.80 0.18
usD NIELSEN FINANCE LLC/NIELSEN-144A 5.62500% 20-01.10.28 2 103 000.00 2 084 304.33 0.34
usb NOVA CHEMICALS CORP-144A 5.25000% 17-01.06.27 4 930 000.00 4 795 263.10 0.78
usD NOVELIS CORP-144A 4.75000% 20-30.01.30 3 482 000.00 3 303 547.50 0.53
usb NRG ENERGY INC-144A 5.25000% 19-15.06.29 744 000.00 725 578.56 0.12
usD NRG ENERGY INC-144A 3.62500% 20-15.02.31 986 000.00 867 680.00 0.14
usD OCCIDENTAL PETROLEUM CORP 6.45000% 19-15.09.36 1 698 000.00 1 899 501.66 0.31
usb ORGANON FINANCE 1 LLC-144A 4.12500% 21-30.04.28 2 613 000.00 2 505 292.14 0.41
usD ORGANON FINANCE 1 LLC-144A 5.12500% 21-30.04.31 1 055 000.00 1 014 250.62 0.16
usD OWENS-BROCKWAY GLASS CONTAINER INC-144A 6.62500% 20-

13.05.27 920 000.00 907 129.20 0.15
usD OWENS-BROCKWAY GLASS CONTAINER INC-144A 5.37500% 14-

15.01.25 1 219 000.00 1 188 768.80 0.19
usD PATRICK INDUSTRIES INC-144A 7.50000% 19-15.10.27 1 972 000.00 1 952 280.00 0.32
usb PERFORMANCE FOOD GROUP INC-144A 5.50000% 19-15.10.27 1 294 000.00 1 272 700.76 0.21
usD PETSMART FINANCE CORP-144A 4.75000% 21-15.02.28 1 661 000.00 1 528 120.00 0.25
usD PM GENERAL PURCHASER LLC-144A 9.50000% 20-01.10.28 3 420 000.00 2 871 926.87 0.46
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usb PRIME SEC SER BORROWER LLC/FIN INC-144A 5.75000% 19-

15.04.26 2 000 000.00 1 978 040.00 0.32
usb QUICKEN LOANS LLC-144A 3.62500% 20-01.03.29 1 220 000.00 1 056 077.75 0.17
usD QUINTILES IMS INC-144A 5.00000% 16-15.10.26 1 700 000.00 1 695 092.34 0.27
usD RADIATE HOLDCO LLC/FINANCE INC-144A 4.50000% 20-
15.09.26 711 000.00 659 089.89 0.11
usD RADIATE HOLDCO LLC/FINANCE INC-144A 6.50000% 20-

15.09.28 3 176 000.00 2 639 541.84 0.43
usD ROYAL CARIBBEAN CRUISES LTD-144A 9.12500% 20-15.06.23 1 398 000.00 1 425 960.00 0.23
usb SELECT MEDICAL CORP-144A 6.25000% 19-15.08.26 4 014 000.00 4 004 245.98 0.65
usD SENSATA TECHNOLOGIES BV-144A 4.00000% 21-15.04.29 2 682 000.00 2 554 605.00 0.41
usD SILGAN HOLDINGS INC 4.12500% 20-01.02.28 1 929 000.00 1 855 003.56 0.30
usb SIRIUS XM RADIO INC-144A 4.12500% 20-01.07.30 755 000.00 680 443.75 0.11
usD SIRIUS XM RADIO INC-144A 4.00000% 21-15.07.28 3 727 000.00 3 456 233.45 0.56
usD SQUARE INC-144A 3.50000% 21-01.06.31 417 000.00 357 577.50 0.06
usD SRM ESCROW ISSUER LLC-144A 6.00000% 20-01.11.28 1 806 000.00 1 686 153.84 0.27
usD SUMMIT MATERIALS LLC/FIN CORP-144A 5.25000% 20-15.01.29 1 215 000.00 1 147 269.73 0.19
usb TENET HEALTHCARE CORP-144A 4.87500% 19-01.01.26 790 000.00 788 230.40 0.13
usb TENET HEALTHCARE CORP-144A 5.12500% 19-01.11.27 3 696 000.00 3 667 836.48 0.59
usD TENET HEALTHCARE CORP-144A 4.62500% 20-15.06.28 2 593 000.00 2 494 997.56 0.40
usb TENET HEALTHCARE CORP-144A 6.12500% 20-01.10.28 5 071 000.00 4 950 284.84 0.80
usb TERRAFORM POWER OPERATING LLC-144A 4.75000% 19-15.01.30 3 337 000.00 3 161 807.50 0.51
usD TRANSDIGM INC-144A 6.25000% 19-15.03.26 2 385 000.00 2 417 078.01 0.39
usb TRANSDIGM UK HOLDINGS PLC-SUB 6.87500% 19-15.05.26 1 715 000.00 1 732 150.00 0.28
usD TRANSOCEAN INC-144A 11.50000% 20-30.01.27 693 000.00 690 487.88 0.11
usD TRONOX INC-144A 4.62500% 21-15.03.29 1 727 000.00 1 584 522.50 0.26
usb TUBE CITY IMS CORP-144A 6.25000% 21-15.04.29 2 885 000.00 2 306 546.62 0.37
usD UBER TECHNOLOGIES INC-144A 7.50000% 19-15.09.27 765 000.00 786 856.05 0.13
usD UBER TECHNOLOGIES INC-144A 4.50000% 21-15.08.29 976 000.00 882 108.80 0.14
usb UNITED AIRLINES INC-144A 4.37500% 21-15.04.26 1 295 000.00 1 253 120.74 0.20
usD UNIVISION COMMUNICATIONS INC-144A 6.62500% 20-01.06.27 1 631 000.00 1 648 125.50 0.27
usD UNIVISION COMMUNICATIONS INC-144A 4.50000% 21-01.05.29 2 638 000.00 2 416 671.80 0.39
usb USA COMPRESSION PARTNERS LLC 6.87500% 19-01.04.26 904 000.00 882 530.00 0.14
usb VALEANT PHARMACEUTICALS INTL-144A 9.00000% 17-15.12.25 1 690 000.00 1 435 993.00 0.23
usD VALEANT PHARMACEUTICALS INTL-144A 9.25000% 18-01.04.26 2 636 000.00 2 211 735.80 0.36
usb VALEANT PHARMACEUTICALS INTL-144A 8.50000% 18-31.01.27 738 000.00 585 963.58 0.09
usD VIASAT INC-144A 5.62500% 17-15.09.25 1 087 000.00 1 031 291.25 0.17
usD VIASAT INC-144A 5.62500% 19-15.04.27 395 000.00 380 424.50 0.06

usD VIRGIN MEDIA SECURED FINANCE PLC-144A 4.50000% 20-
15.08.30 2 562 000.00 2 314 843.86 0.37
usD VISTRA OPERATIONS CO LLC-144A 5.62500% 19-15.02.27 3 090 000.00 3 083 820.00 0.50
usD VISTRA OPERATIONS CO LLC-144A 5.00000% 19-31.07.27 2 472 000.00 2 402 475.00 0.39

usb WEEKLEY HOMES LLC / WEEKLEY FIN-144A 4.87500% 20-
15.09.28 1 947 000.00 1 725 489.81 0.28
usb WHITE CAP BUYER LLC-144A 6.87500% 20-15.10.28 3 643 000.00 3 242 270.00 0.52
usD WILLIAMS SCOTSMAN INTL INC-144A 4.62500% 20-15.08.28 3 798 000.00 3 603 352.50 0.58
usD WW INTERNATIONAL INC-144A 4.50000% 21-15.04.29 1 082 000.00 765 515.00 0.12
usb ZIPRECRUITER INC 5.00000% 22-15.01.30 930 000.00 876 990.00 0.14
334 869 240.64 54.20
334 869 240.64 54.20
usD HUDBAY MINERALS INC-144A 6.12500% 20-01.04.29 1 550 000.00 1 383 034.00 0.22
usb LIBERTY INTERACTIVE LLC 8.25000% 00-01.02.30 727 000.00 524 879.46 0.09
1 907 913.46 0.31
1 907 913.46 0.31
339 482 586.80 54.95
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usD ACADIA HEALTHCARE CO INC-144A 5.50000% 20-01.07.28 1 420 000.00 1 404 025.00 0.23
usb ALTICE FRANCE HOLDING SA 10.50000% 20-15.05.27 6 890 000.00 6 771 009.70 1.09
usD ASCENT RESOURCES UTICA HOLDINGS-144A 8.25000% 20-
31.12.28 890 000.00 902 371.00 0.15
usD CASCADES INC/CASCADES USA INC-144A 5.37500% 19-15.01.28 268 000.00 249 652.75 0.04
usD CCO HOLDINGS LLC-144A 4.25000% 21-15.01.34 2 971 000.00 2 461 072.41 0.40
usb CHENIERE ENERGY INC 4.62500% 21-15.10.28 2 740 000.00 2 661 999.05 0.43
usD CHS/COMMUNITY HEALTH SYSTEMS INC-144A 5.62500% 20-
15.03.27 5 355 000.00 4 988 396.70 0.81
usD CORNERSTONE BUILDING BRANDS INC-144A 6.12500% 20-
15.01.29 1 239 000.00 918 563.63 0.15
usD ENLINK MIDSTREAM LLC-144A 5.62500% 20-15.01.28 1 842 000.00 1 830 487.50 0.30
usD EQT MIDSTREAM PARTNERS LP -144A 4.75000% 21-15.01.31 406 000.00 352 205.00 0.06
usb GRAFTECH FINANCE INC-144A 4.62500% 20-15.12.28 3 983 000.00 3 645 520.41 0.59
usD HERTZ CORP/THE-144A 5.00000% 21-01.12.29 245 000.00 214 987.50 0.03
usD HESS MIDSTREAM PARTNERS LP-144A 4.25000% 21-15.02.30 637 000.00 583 778.65 0.09
usb INSTALLED BUILDING PRODUCTS INC-144A 5.75000% 19-
01.02.28 1 438 000.00 1 352 422.40 0.22
usb IRON MOUNTAIN INC-144A 5.00000% 20-15.07.28 2 500 000.00 2 431 587.50 0.39
usD MACYS RETAIL HOLDINGS INC-144A 5.87500% 21-01.04.29 2 607 000.00 2 454 321.04 0.40
usD POWERTEAM SERVICES LLC-144A 9.03300% 20-04.12.25 3 787 000.00 2 991 730.00 0.48
usb QVC INC 4.75000% 20-15.02.27 1 911 000.00 1 650 874.68 0.27
usD SCIENCE APPLICATIONS INTRNTNL CORP-144A 4.87500% 20-
01.04.28 3 431 000.00 3 258 425.98 0.53
usD SERVICE PROPERTIES TRUST 7.50000% 20-15.09.25 2 221 000.00 2 199 456.30 0.35
usD UNITED NATURAL FODDS INC-144A 6.75000% 20-15.10.28 1 379 000.00 1 334 638.12 0.22
usb USA COMPRESSION PARTNERS LLC 6.87500% 19-01.09.27 3 012 000.00 2 906 580.00 0.47
usD VICI PROPERTIES LP /VCI NTE CO INC-144A 4.50000% 22-
01.09.26 1 651 000.00 1 580 832.50 0.25
49 144 937.82 7.95
49 144 937.82 7.95
49 144 937.82 7.95
usD ASCENT RESOURCES UTICA HOLDINGS-144A 5.87500% 21-
30.06.29 2 289 000.00 2 191 717.50 0.35
usD CHEMOURS CO/THE-144A 4.62500% 21-15.11.29 987 000.00 892 001.25 0.14
usb CNX MIDSTREAM PARTNERS LP-144A 4.75000% 21-15.04.30 2 529 000.00 2 255 180.31 0.37
usD COINBASE GLOBAL INC-144A 3.37500% 21-01.10.28 23 000.00 16 812.77 0.00
usD COMSTOCK RESOURCES INC-144A 5.87500% 21-15.01.30 1 476 000.00 1 408 487.76 0.23
usb DUN & BRADSTREET CORP-144A 5.00000% 21-15.12.29 1 285 000.00 1 168 540.45 0.19
usD HERTZ CORP-144A 4.62500% 21-01.12.26 1 885 000.00 1 725 425.32 0.28
usD 11-VI INC-144A 5.00000% 21-15.12.29 1 795 000.00 1 687 287.97 0.27
usb ILIAD HOLDING SASU-144A 6.50000% 21-15.10.26 3 990 000.00 3 868 524.45 0.63
usD LADDER CAPITAL FINANCE HOLDINGS-144A 4.75000% 21-
15.06.29 1 319 000.00 1 187 100.00 0.19
usb LEEWARD RENEWABLE ENERGY LLC-144A 4.25000% 21-01.07.29 1 397 000.00 1 222 253.43 0.20
usD MONEYGRAM INTERNATIONAL INC-144A 5.37500% 21-01.08.26 3 887 000.00 3 896 717.50 0.63
usb MOZART DEBT MERGER SUB INC-144A 5.25000% 21-01.10.29 520 000.00 460 309.20 0.07
usD NEW ENTERPRISE STONE&LIME CO INC-144A 5.25000% 21-
15.07.28 2 079 000.00 1 839 850.05 0.30
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usb NOVELIS CORP-144A 3.25000% 21-15.11.26 693 000.00 635 709.69 0.10
usD NOVELIS CORP-144A 3.87500% 21-15.08.31 403 000.00 351 617.50 0.06
usD ROYAL CARIBBEAN CRUISES LTD-144A 5.50000% 21-31.08.26 1 390 000.00 1 219 725.00 0.20
usb VENTURE GLOBAL CALCASIEU PASS LLC-144A 3.87500% 21-
15.08.29 2 172 000.00 2 048 143.87 0.33
usb VICI PROPERTIES LP /VCI NTE CO INC-144A 5.75000% 22-
01.02.27 2 336 000.00 2 333 991.04 0.38
usb WR GRACE HOLDINGS LLC-144A 4.87500% 21-15.06.27 2 165 000.00 2 023 777.05 0.33
32 433 172.11 5.25
32 433 172.11 5.25
32 433 172.11 5.25
2010 12 17 41 UcITs/ UCls
usD ISHARES USD HIGH YIELD CORPORATE BOND UCITS ETF 1.00 94.38 0.00
94.38 0.00

usb UBS (LUX) BOND SICAV-SHORT DURATION H Y SUST (USD) I-X-

ACC 90 500.00 11 707 080.00 1.89
usb UBS (LUX) BOND SICAV - MULTI INCOME (USD)-U-X-ACC- CAP 310.00 3 062 641.90 0.50
14 769 721.90 2.39
14 769 816.28 2.39

2010 12 17 41
UCcITs/ UCls 14 769 816.28 2.39
usD BOA/CDX.NA.HY.38 SWAPTION PUT 96.00000 22-20.07.22 -61 600 000.00 -267 627.36 -0.04
usD BOA/CDX.NA.HY.38 SWAPTION PUT 99.00000 22-20.07.22 61 600 000.00 539 480.48 0.09
usb BOA/CDX.NA.HY.38 SWAPTION PUT 94.00000 22-20.07.22 -61 600 000.00 -175 812.56 -0.03
96 040.56 0.02
96 040.56 0.02
96 040.56 0.02
598 591 885.17 96.89
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USD  JPM/IBOXX USD LIQUID HY TR EQS PAYER 3WL 22-20.06.22 -30 000 000.00 196 964.19 -0.03
USD  JPM/IBOXX USD LIQUID HY TR EQS REC PERF 22-20.06.22
-196 964.19 -0.03
*
USD  ICE/CDX.NA.IG S38 V1 CDI REC 5.00000% 22-20.06.27 4 800 000.00 124 214.40 0.02
USD  ICE/ MARKIT CDX.NA.HY S38 V1 CDI REC 5.00000% 22-
20.06.27 12 550 000.00 324 768.90 0.05
448 983.30 0.07
252 019.11 0.04
252 019.11 0.04
USD 24 226 858.54 EUR 22 915 000.00 13.6.2022 -330 793.47 -0.06
EUR 25 928 500.00 usD 27 412 878.10 13.6.2022 374 295.37 0.06
CHF 53 464 000.00 usD 54 147 997.50 13.6.2022 1 652 720.66 0.27
USD 2 750 801.99 GBP 2 225 000.00 13.6.2022 -53 366.66 -0.01
EUR 695 000.00 usD 720 218.42 13.6.2022 24 602.36 0.00
USD 163 509.91 CHF 163 600.00 13.6.2022 -7 240.45 0.00
USD 320 951.40 EUR 307 800.00 13.6.2022 -8 913.11 0.00
USD 673 690.03 CHF 667 900.00 13.6.2022 -23 401.46 0.00
USD 225 617.83 CHF 216 500.00 13.6.2022 -344..60 0.00
1 627 558.64 0.26
22 465 724.84 3.64
-604.05 0.00
-5 110 088.05 -0.83
617 826 495.66 100.00
*2022 31 P 150,000.00
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Combined Statement of Net Assets

[§E1 ]
ASERTS 31.5.2002
B siroends in securilies, oosl 21478067 18133
Hwstrnends n secunlied, unnbaized apprecalion (deproaton) -2 655 P47 923,06
Todal rmvEstneents in Secuniiies (Note 1) 18822 3119 253.27
Cash &t banks, depostd on dirmant srvl SEDoda acdtunts Q7 154 643 RD"
Criber ligued asets (Marging) 11633 32426
Recermble on souries sales Mot 1) 56 162 B35.42
Ascefmble on aibsonpliond J00 160 109,32
Entenest recedvable on securTlies 177 377 B4 BT
Intefesl necesvable on higud assets 34 055.01
Heceraabie on dradends 446 106,55
Inteest recevabie on swaps Note 1} 4 B4D.BD
Prepad sapenisd 2081 83076
Crber receivatles | 557 777,26
Unrealized gan cn fnen oal tulues (Note 1) 20175 B57.96
Unrealized gaen on forward fomign exchange contracts (Mot 1) 92 i 554,54
Unrealized gan on swaps (Note 1} 41 39558175
Total Assets 20 0a 535 7007
Liahilities
Unreaiced los on finandal futures iNote 1) 1 357 (29.58
uneadized loss on forvesd formign schange contracs fuote 1) =1 508 631.09
Uneiaiiced lods on Dwaps (Nobe 1) 4 354 49747
Bank ovprdraft 24 852 331.67
Cribee skort-term habditves Margins) <12 15301166
Inees payable con bank overdraft -193 (42,24
Pavable on securtlies purchases (Nole 1} ATH IBROTRAT
Payabie on mdermption 130 242 620,32
Prowisions for flat fee (Note 2} -Ba04 115,60
Presisions for taxe drabonnemsent (ote 3} TBY 529.76
Prewitions for cther commesiond and fees Now ) -2 73T T8
Todal provwasicnsg 11 893 528,44
Total Liabilities «TRY 4% 18273
Met assets ot the end of the finandal year 20037 486 566,34

"l g N ey J0E Gk aesunn e o il i D et ity Bash ol Aaeigs e gnd sdee ol USD 40 000 00 Tkt T g dssmgeiod GRD B R0 D000 Comin | ama e 0 @ asoee ol USD T 305 000100
EERG Ravt kw0 B30 000 D0 A Mg ke 1 e e LG SO0 D00 00 b wd B S vy 1 omeda s BoH i i 1 U0 1 ORTE DODDD

UBS [Luse) Bond SICAY
Ao repert and audied fnancal Ratements a5 of 31 May 2002

18 The neles #e an ntegral paet of the finangial stalements.
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Combined Statement of Operations

Income

Enterest on bepuid assets

ENTENEE 0N SO

Omidends

Inteeed] fecetied on daaps (Now 1)

Mt income ©n secuntis lending (Note 17)
Criber income (Note 4)

Total inoome

EXpenses

Integdl paid on seaps Note 1)

Flat fee (Nole 2}

Tioo dabonrernent (Mot )

Cnher commsaons and fees Note 2
Enteres1 on cash and bank cvensrat
e epaieled

Tetal expenses

Nt income (loss) on investments

Healized gain (fess) (Mote 1)

Reabzed gan Jogshon make-pnoed securties without cplions

Reahzed gain (o} on options

Realined gain (o6} o e eviludted souritees and mondy markel marerment
Realized gain o} on bnancidl fulures

Reakized gain (low) on Toowird forign exchangs contracts

Aeahized gain (oss) on saags

Reakized pain (o} on Synthetic Eguity Swaps

Aralized gain (oss} on fomgn exchange

Tetal realied gain (loss)

et realized gain (loss) of the finandal year

Changes in unmealized appreciation [depredation] (Note 1)

Unreaiized appreciation (depreciation) on maskel-pioed securilies without opticns

Unriatized SpEeciation (depreciation ) o opteons

Unrealized appriciglion (depricistion) on yweid-evaluated secuntied and mongy market mstruments
Uneealized sppeciation idepniciation) on fmanasl fuiumes

Unredized appocialion (dephiziation) on forward foriign eechinge conlractd

Unrealiced appreciation (depreciation) on seaps

Tetal changes in unrealized appreciation (deprecaticn)

Met increase [decrease] bn net ssnets at 8 renlt of operations

Combined Statement of Changes in Net Assets

Met assets al the Begnning of the finanoal yewr

EDINETOOOO
O00OO0000000000ognd(E22239)
Ooooooooooooood

uso
1.6.2021:31.5.2002
Bd5 3748.439

%34 933 87523
255452113

27 B3 41462

5 459 850,80

30 273 16711

E52 006.417.38

29053 833,65
75 205 58,00
4 E31 11008

-2 848 265,11

-3 febd 235,08
-3 17842

156 357 R04.ED

ES5 BB B12.TE

-1 333 813.06
6407 020,84

-14 862 128.65
52 951 87115
-5 597 J4.07
oF 375 B58.50
1.95

+14 954 15065

-1 072 570 31130

376 21 BSR.52

<3 345 b6 794,50
L 707,70
11060902

16 243 [38.06

%5 £93 302,06

M ERmn

-3 12% 5E7 O7A.TR

-1 606 SOR 773,30

uin
16202131 5.2022
5051 992 539,76 "

Subsrgtions 9068 163 7484

Redernpions -1 VFISEE 28913

Todad ned subsoRpRion s (reckemplicns) +1 971 342 914,53
Dinvcdend pasd -Z30 254 286 AL
Mot income {loss) on irvesinens B9 GadBi2. 8

Todad reaiined gain foss) 072 57031130

Teaal changes m uresaligd appaeciation {depregiaton] -33rasarpra g

et inoease (decreass) in ret assets as a result of operatons =3 606 508 773,30
Mit mitets mt the end of the financdsl yesr 0037 486 566.34
® Cakalbind ningy 10 Mry 2002 gnziyowgs 1 ain Ui 10 ey 2000 schings riue 1he i W e g anag al L peir s LD T DR TR0 KD 2T

LIBS (Lo} Bond SCay

Anrual report and audited financial satements s of 31 May 2022

The netes ae a0 ntegral pan of the Snancsal Aatements 19
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Statement of Net Assets

AT

Ervrsirnknds in securiies, ool

IS o Shounlied, unmealised appcation (depraaton)
Tedal imvestrrents in wounities (No% 1)

Cash &t banks, depodts on demand srd depodi sccounts
Criber igued assets (Marging)

Reoefmble on suibsoriplions

ENtEest necivable of SeCurilies

Prepad BXpenses

Uneeaiized gain on forvwand fonsgn eechange contracs o 1)
Total Assets

Lizbillities

uUnreadized foss on firan oal futures (Nole 1)
Payabie on necempionsg

Prewntions for flat Tee (Mot 27

Prosnsions for fave dabonnemsent (Note 3¢
Provigiond fod cther commdiond snd feed (Now 2)
Total provesions

Total Lisbilities

Mt assets ot the end of the Hnancal year

Statement of Operations

Income

Enferest on hiquid arets

Enfenesl on seountes

el inoomeE Of SECUniEs ending (Nole 17)
Criber income (o 4)

Tetal inceme

Expenses

Flat fee (Mole 21

T o abonnemenil (Note 3

Crirer cornmassions and fees Note 24
Enteneslon cash and bank cvindeat
Cilhier expefet

Total expenses

Met income (loss) on investments

Realized gain (foss) (Note 1)

Reakzed pan (ossh on market-poced securiies without oplioes
Reahxed gain (o} on fnancid heture

Reahzed gain (oss} on foeward foreagn mochangs contracts
Heakzed gain Joss) on fmign exchange

Total realized gain (loss)

Mt realized gain (lot) of the Hinandal year

Changes in unrealized appreciation [depredation) (Note 1)

Unrealized appriislion (depreciabion) on markel-prced scunties without options

Unrealized appreciation (depreciation) on fmangial futumes

Unrgalised appeciation (depregiation) on fonwand forgign exhange conlracls

Total changes in unrealized appreciation (deprecaticn)

Nt increase [decrease] in net assets a5 a result of operations

258
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uso

31,5200
224144 57013
-19 148 (83,13

04 F96.487 00
228561340
252 863

1 17655808

2 0718.527.63
a5 %3011

455 733.76
217 132 ES2.87

103 F68. T

@1 354,87
-13% 0323
16 28258
A1 M50

182 659,99
367 936D

216 G864 B50.07

V1]
162021-31.52022
116811

11 §76.a21.87

18 120,00

34 4255.55

12 136 13163

3 1595 B19.6
126 01626
33 1708
-454.67
5,16

-2 355 460,42

T BED 653,21

rara sz
15T 364,02
403
2434273
4 621 E37.08

14 SO 500,35
-1 154 33345
71 B37.A8
651 M0z s
-4 574 11819

26 0T B17.80

LIBS fLusc) Bond SICAN - USD Coeporates (USD)
Ao repert and audited francial Ratements as of 31 May 2002

The notes &% an otegrad paet of the firengial stalements.
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Changes in Net Assets

uso
1.6.2021-31,5. 2002
Met assets ot ihe begnning of the financal yesr 471 435 415.69
Subscrpbong 60923 Z86.40
Redernpiions + 289 065 J46.68
Toaal e Lulorpiand indddmpliors) -J78 141 oE0. 38
Droidend pand 286 777,54
Mgt income {loss) on imvestvenis %380 BH3.01
Todal meahzid Qain (oss) 4621 83798
Todal changes i ureealized appeciation (depreciaton] A0 574 314,19
et increase (o sTease) in rel 25061 35 & fesull of operations -26 071 aN7.a0
Net asiets at the end of the finandal year 216 G4 BED.OF
Changes in the Number of Shares osutstanding
1.62021-31,5.2002
[al 1t F-#ee
Humnber of shams sulsanding at the begrining of the financial year 1152 139.8470
Musnber of shanes isued 53 T13.0000
Murnber of thans redeemed =171 3850000
Number of shares outstanding at the end of the financlal year 471 861.8470
Ciass [SCRELT
Bamber of shares oulstanding at the begnineng of the financial year 138 5978710
Purnber of ghanes isued 45 5163840
Burnber of thanms redemed -1 Te2.0540
Number of shares outstanding at the end of the financial year 112 364.20M0
Cass I-A3-m0c
Murnber of shags cutstanding & the begriring of the nancisl year 6Oz 4aral
mumber of shares isued 67500600
Murnber of shames redermed -653.0000
Muwmber of shares outstanding at the end of the financial year b 9454140
[al 1t I-B-nee
Burnbier of shans outstanding ot the begrnng of the finandisl year CLODOD
Barnber of shares isued 79 420,0000
Furnbar of thans redeemed -9 440 D000
Number of shares outstanding at the end of the financial year LLo0O0
Cinss Bt
Hurnber of shams oulsanting a1 the begriring of the fnancis year 80 0000000
Murnber of dhaes isued Q0000
Burnbir of thans rededmed B0 0000000
Number of shares outstanding at the end of the financial year [eiiei]
Cass I-Zspee
bunber of dhares ouldandrg ot the begnnng of the finandial year 53 1840660
mumber of shares isued (0GOS
Mumnber of shares redeemed % GRES5I0
Mwmber of thares outstanding at the end of the financial year 4R 507 5150
Class Peaoc
Hurnber of thares oulstanting at the begrining of the financial year 5 DOS S69.8310
Bnber of shares imued 231 4104700
turnber of shares redeerned -1 928 5629150
Mumber of thares cutstanding ot the end of the financial year 3518 4173880
Clnss (CHF hedged) P-aoc
Fiurnber of shams oulstantirg a1 the begriring of the fnancis year A7 186,550
Hurnber of shares isued T31.1550
mumber of shares redesrmed sl 4700
Mumber of shares outstanding at the end of the financial year I8 4715400
Cass P-mdist
unber of dhares ouldandrg &t the begenneng of the inandial year 79 7309070
Purnbser of shams isued 10 355 8620
murnber of shaes redeirned 10 2410950
Mwmber of chares outstanding at the end of the financial year 1% BA% 6770
Class C-mee
mumnber of shares oulstanding at the begnnng of the finandial year 731 6567400
Burnber of shanes isued &5 1368090
turnber of shames redeerned =274 5G9l
Mismber of thares outstanding at the end of the financisl year 547 IBTETFED
Class [CHF hedged) G-acc
Biurnber of shams oulstanting a1 the begriring of the Snancis year 106 B78.A200
Hurnber of shaes isued | 505, eI
Humber of shares redesrmed I8 9207840
Mumber of thares cutstanding ot the end of the financisl year 7% 4638420

UBS [Luee) Bond SCAY — LSO Comorates (LS00
Anrual report and audited financial satements s of 31 May 2022

The rectes ame &0 miegral pan of the fnancl Salements

167/330

259



[al1td

Burnbsie of thaned oulstanding ot the begrining of the finndisl year
Furnber of shares isued

Furnbe of dhaes redeemed

Number of shares outstanding at the end of the financial year
Class

Bumber of shams putRancing ot the begnning of the financial year
murnber of shares isued

Murnbes of dhaes rededmed

Number of thares outstanding at the end of the financial year

Annual Distribution®

LS [Lux) Bond SICAY - USD Corparates (USD) Ex-Date

E-gnt 2820

Maonthly Distribution®

LRES [Lux) Bond SICAV = USD Corporates (USD) Ex-Diarts
Pamicksl 15,6201
Pamiksl 15, 72021
Pamckgl 1682021
Pumakst 15.9. 2021
P-mcke1 15102021
Prmichsl 15,101,202
Pkl 15122021
Prmil 12020022
Pamids 15, 22002
Pamiksl 15.3 2022
Pomids] Tid 2002
P-moks1 1652022
* e 0w

2640
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(EUR hedged) Q-pee

136 6330200

100 620 M0

=133 4725510

£3 7814830

L-K-mor

B 4260000

1060000

-8 5320000

LLO0CD

Pay-Darte Currency Ampunt per share
582021 LED 1.3
Pay-Diate Curmency Amcunt per thans
18.6.2021 LED 033
207200 L&D 033
1882021 LED 033
20,0202 LBD 033
20.10.2021 LED 0,33
18.11.2021 L50 033
200022021 LED 0.3z
2002002 LED 032
18202 (8] o
8.3 2022 LED 030
A0 5D [l
19.5 2002 LED .28

LIBS fLusch Bond SICAN - USD Cosporates (USD)
Ao repert and audited francial faments as of 31 May 2002
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Statement of Net Assets

ATt

Ervrsinnends i securiies, ool

SIS o Sidunlied, unmealined Appecation (Hepreoaton)
Todal irmvestneenas in Secuniies (Note 1)

Cash &t banks, depodts on demand srd depodi sceounts
Criber igued assets (Marging)

Aecenable on seouries sales MNote 1)

Recerabie on abaonplions

Entenest recenvabie on SeCUrTlies

Prepasd Eqendes

uUnreaiized gan on forward Tomsign echange contracts (Mo 1)
Unrealiced gaen on swaps (Note 11

Total Assets

Lizbifities

Bark overdratt

Enteresi payable on bank overdratt

Paysie on securilied purchases (Mot 1}

Payable on mdernplons

Prowisions for flat fee (Note )

Prosisions for laxe & abonnement (Nete 3}
Prowisions for oher commissions and fees (o 2)
Total prosions

Total Lishilities

Net assets at the end of the finandal year

Statement of Operations

Inceme

Inlerest o byl asets

IREAEHL 0N B LG

Dnngengh

el recitied on dwapd (Now 1)

Het income on secuniss lending {Nole 17)
Crihee income (Mode 4)

Total inceme

Expenes

Injeredt paid on aeaps (ot 1)

Flat fee (Mote 21

Teme o abonrerment Nete 1)

Criher commaissons and fees (Note 23
Intengsl on cash and bank cvidraf
Total expenses

Nt intome (loss) on investments

Realized gain (bees] (Nete 1)

Reahred gan (o} on maked-pooed securilies without oplions
Aealized gain (o) on optons

Ruahred gain (o} on tnancis futures

Reahized gain (s} on ferward Sereagn mochange contracts
Aealized gain Joash on sweps

Reghzed gaun Jows) on Rrign exchange

Total realized gain (loss)

et realized gain (loss) of the finandal year
Changes in unrealized appreciation [depredation) (Mote 1)

Unreaiized apprecialion fdepreciation) on maskel-prced sscuries without options

Unsealized apgreciation (depreciation] on optons
Unrealied appreciation (depreciation) on fmangal ulums

Unrealced appreciation (depreciation) on forward foregn eschange coniracts

Urnreaiized sppiiiabion (depred ialion ) o saaps
Total changes in unrealized appreciation [deprecation]

et increace [decrease] in net ascets a5 a result of operations

R g JOLT N S e ] RO g e e I R B0 i et D R0 0000
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169/330

EDINETOOOO
O00OO0000000000ognd(E22239)
Ooooooooooooood

uso

352002
646 966 81435
-AB 374 020,18

598 591 835.17
21 331 88047
1 138 174,37
FATE IT0ET
1811 71748
%535 14045

B5 334 33

1 627 558,64
252 01N
E41 B2 154.75

-B04. 05

580

-12 246,82

23 605 201,04
270 41090
24 207,08
45 Faad

-317 601.38
23 955 ES0. 00

E1F B26 455,86

U0
162021-31.5. 2082
81375

49 045 B10.23
008

1 081 899,22
1igarn

1 516 %45 63

51 BO6 768.59

REFE T
3 771 BT
181 535,81
B3 012,72
12 134,58
«} B26 JE6.35

46 R0 182 64

1524 319.29
3 224 029.56
-1 5593 252.93
- 632 035,51
334 26 20
435 912,70
BAT 853,06

47 BB 27570

<73 919 538.58
b 845,31

132 35147
2030 727,89
-1 235 j05.88
TR 955 SER.IS

31 127 25285

LBS (Lt} Bond SICR0 —USE: Mgh Yield (US0)
Ao repert and audited fnancil fatments as of 31 May 2002
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Changes in Net Assets
Met assets ot the begnning of the financal yesr

Teaal re Luborpand indddrmpliors)

Dridend pad

Mgt income {loss) on imvestvenis

Total mealized gain (oss)

Todal changes in urecalized appeciation (depreciation)

et anerease [ BOeasE} in L 250615 35 & resu of operations
Het assets at the end of the finandal year

Changes in the Number of Shares sutstanding

[al 1t

Burnbiee of shans outstanding ot the begrinng of the findndisl year
busnber of dhaes isued

Murnber of dhans redeemed

Number of shares outstanding at the end of the financlal year
Cinss

umber of shams putstanding at the begmning of the financinl year
turnber of shanes isued

Burnber of shans redemed

Humber of shares outstanding at the end of the financial year
Class

Hurnber of shares cutstanding at the begrirang of the firandial year
mumber of shares isued

Mumnber of shames redeermed

Mumber of shares outstanding at the end of the financial year
[al 1t

Burnbier of shand outstanding ot the begrinng of the finandisl year
Barnber of shares isued

Furnbaer of thans redeemed

Number of shares outstanding at the end of the financial year
Cinss

Purnbeir of dhanes oulsn cieg ot thi bigerireng of the fnancisl year
Murnber of dhags isued

Burnber of thams rededmed

Mumber of shares outstanding at the end of the financial year
Cass

bunber of dhares ouldandrg at the begnnng of the finandial year
Mumber of shares isued

Mumnber of shaes redeemed

Mwmber of thares outstanding at the end of the financial year
Class

Burnbier of shans outstanding ot the begrnng of the finandisl year
Banber of shares imued

turnber of shares redesrned

Mwmber of thares cutstanding ot the end of the financial year
Cnss

Purnbeir of dhanes oulsn cirg ot thi bigerirsng of the fnancisl year
Hurnber of shaes isued

mumber of shares redesmed

Mumber of shares outstanding at the end of the financial year
Class

Bunber of dhares ouldandrg &t the begenneng of the inandial year
Purmbsee of shams isued

murnber of dhaes redeirned

Mwmber of chares outstanding at the end of the financial year
Class

mumnber of shanes oulstanding at the begnnng of the finandial year
Bagnber of shares isued

turnber of shames redeerned

Mismber of thares outstanding at the end of the tinancisl year
Class

Paurnbeir of dhanes oulsncieg ot thie bigerireng of the Snancia year
Hurnber of shaes isued

Mumber of shares redeemed

Mumber of thares cutstanding ot the end of the financisl year
Class

unber of dhares ouldandrg &t the begenreng of the Knancial year
Purnber of shams isued

pnber of shares redesmed

Mumber of sheres outstanding at the end of the financial year

UBS [Luec) et SHCAV — UISD Hagh Yield [LS0}
Annud report and audited financial fatements s of 31 May 20232
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uso
1.6.2021:31.5.2002
1 416 618 Da2.26
130937 812, M4

B0 62642733

-0 BER 014,59

7478 33046
6 4 332,64
847 F93.06
75455 £A8 75

-31 127 292.55
E17 B2E 495,66

1.62021-31.5.2002
F-mee

36T 127 2680
36 0340000
0 170000
332 988 2680
A 1-mor

232 057990
46 165.8000

-176 330.3310
101 BSE.S5T0
I-8-n0c

313 5254260
%6 515, 7080
~1%9 7703850
210 270.7450
[ELR hedged) 1-0-nee
232 92941710
140 5043060
=251 196 2380
122 2374850
|-X-mor

S0 7124560

2 B85 9820

26 340 5530
47 2B BRSO
[EHF hedged) |-X-aor
235 6a8 8330
VB 2830

-2 B25AM0
252 5. 1840
(EUR hedged) |-X-anc
115 100, 2590
35 6000000
A1 300.2590
100 4000000
K-X-nor

132 1777600
00000

&2 177 TR0
S0 D00LO0O0
PB% -mdist
99 o0a 5330
20 3850 A
<14 0516920
105 9459050
P-srL

227 DAy T80
10 9265430
37 1167840
200 BAE 6060
(€M hedged) Pace
118 Fa8. 9550
5 6576830

I3 176 000
105 239.9330
Peamditt

1 363 B4 5060
107 168833710
-259 5652010
1211 2452320
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Burnbsie of shaned oulstanding ot the begrineng of the finandisl year
murnbeer of shames isued

Furnbes of dhaes redeemed

HNumber of shams cutstanding at the end of the financlal year
Cinss

Mumber of shams putstanding al the begrneng of the financisl year
murnbeer of shares isued

Nurnbes of dhaes redemed

Number of thares outstanding at the end of the financial year
Class

murnbier of dhares oulgtanding at the Begriring of the nancial year
mumber of shares isued

Mumnber of shares redesmed

Mwmber of thares outstanding at the end of the financial year
[al1t]

Burnbier of thand outstanding ot the begrining of the findndisl year
Brnber of shames isued

murnber of shares redeemed

HNumber of shams outstanding at the end of the financlal year
Cass

burnbeee of dhanes oulsan crg ot thie begerireng of the fnancis year
Murnber of duae i

Burnber of dhams rededmed

Number of thares outstanding at the end of the financial year
Cass

Bunber of dhares ouldanding at the begenreng of the finandial year
mumber of shares isued

Mumnber of shares redesmed

Mwmber of thares outstanding at the end of the financial year
Class

Burnbier of shand outstanding ot the begrinng of the finandisl year
Brnber of shames isued

murnber of shares redesrned

Mumber of thares cutstanding ot the end of the financial year
Cinss

burnbee of dhanes oulsan derg &t thie begerireng of the fnarcis year
Murnber of duaes s

mumber of shares redeemed

Number of thares outstanding at the end of the financial year

Monthly Distribution®

LIS [Lux) Bond SICAV = USD High vield [USD) Ca-Date Pay-Date Cumency
P-6%-mdist 1062021 15,6.2021 L&D
P-B3E-mdi 12, 72021 14, 7 2021 LED
P-4 midi s 1082021 13832021 L&D
P63 mdist 1082080 15,9208 B0
P-656-midi 2 oo 1402021 LED
P6%emis [N Belird 15.001.2021 LED
P-65%-mdi 122021 15022021 LED
PGemdig 1012022 1302002 LED
6% mdis 1022022 15,2082 LS50
P-6%-mii s 10.3.2022 1532022 LED
P i st 11k 2082 1842008 LE0
P63 vt 105 20F2 1352003 LED
P 1562021 1862021 LED
P-mcksl 15, 72021 20,7202 L&D
P-mdidl 1682021 198201 LED
P-muis] 15,5.2021 20.5.2021 LED
Pomchs] 15102021 20002021 LED
Pemcis] 15,11, 2021 18, 00,2021 LED
P-miks 15.12.2021 20022021 LED
P 100202 200202 LED
Prmis] 15,2 2022 18.2.2022 LED
P-misl 15.3.2022 183202 LED
P 1942022 242002 LED
Prmiis] 16.5. 2022 19.5.2082 LS50
{ZAR hedged) P-mtdis 15.6.2021 18.6.2021 ZAR
(AR hedged) F-moid 15, 72021 20, 72021 ZAR
(ZAR hedged) P-midid 16.8.2021 1482021 Z&R
248 hedged) P-rmdigt 15920021 2008 2021 AR
Q6% -mdist 06,2021 15,6.2021 L&D
6% miist 12,7320 15, 72021 LBD
(oL T 108202 13,8200 L&D
O b% -miist 1692021 5.9 2061 LED
Q-6%-mdis 102021 14002021 LED
© e o
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(ZAR hedged) P-rdist
16 2475210

1608640

16409 3300

L.O0O0

Q6% -mdist

A0 2670040

3 2190060

-4 V80,3860

15 3056470

Qenex

107 842 2580

4 1993030

32 TR4.9250

7% BEE BTED
(CHF hidgd) O-poe
132 7461170

4 3961950

Vi 6843950

121 baravin
(EUR hedged) OQ-nee
16 5410430

| 603 BEG0

-4 6351390

13 5050430
Qemdist

#3 6960340
4511, 3480

27 TOB.90HD

G0 SDE 4800
LeX-aor

3T 0239750

1 G52.0000

31 4838740

7 2271050
U-X-UEdistmdist
1 8930000

| 204 0000
2520000

2 BIS.0000

Amcunt per thare

43
(LR ]
a3
042
a2
041

a1

LS (L} Bond SICR0 —USE: Mgh Yield (US0)
Ao repert and audited fnancil faments as of 31 May 2002
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UES [Lux) Bond SICAY - USD High Yield [US0)
O-6%-mdiil
G-6% -mist
Q-65%-mdigl

O 5% -mdist

O &% miist

O E%e-mdis
6% mist
-t

Q-rodist

Oprmdist

Q-rodizt

G izt

e rnist

Q-rodict

Crodist

O-rdist

Q-rodist

Cprodist

Qrrodist

U= s mois
LKL -mda
ULt k).
UKL ist-mdst
- Lk,
UL s -miksl
L Uist-mik 5l
ULk isl-maksl,
LSt -moksl.
L k).
U UKdigt-mcksl
UKL -kl

UBS [Luoch Bond SRCAY — LISD Hagh Yaeld [LUEDG

Ex-Date
10012021
{1 Felird]

1002022
10.2.2002
320
11,4,2033
10502002
15.6.2021
15, 72021
168200
15.9.2001
1510203
15.01.2021
1512 2020
1700082
15.2.2022
1538082
1940002
1652002
15.6.2021
15.7.2021
1682021
15.9.2021
15102021
150020
1502202
1702002
15.2.2082
15.3.2022
1942022
16,5.2022

Annud report and audited financial fatements s of 31 May 20232
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15112021
15122021
13,0202
1522002
15, 32002
1442002
1352002
18.6.2021
ar 20
198208
20,5200
20020
18.11.2021
20022021
2002002
18.2 2022
L B ]
ZRA0GEE
1952002
1862021
20.72021
1982001
2092021
2002021
1800208
200230
2002062
182208
18,3202
2242002
19.52022
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Notes to the Financial Statements

MNote 1 - Summary of significant accounting
polides

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting pohoes are summarised as folkows:

a) Calculatan of the Net Asser Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated every busi-
ness day by dividing the overall net assets of the subfund
attnbutable 1o each share class by the number of shares in
circulation in this share class of the subfund.

A “"business day” is a normal bank business day in
Luxembaurg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indvidual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in which the respectve subfund invests are closed,
ar on which 50% or more of the investments of the
subfund cannot be adeguately valued.

“Mon-statutory days of rest”™ are days on which banks
and Tinancial institutions are closed. Furthermaore, for the
subfund UBS (Lux) Bond SICAY = China Fxed Income
{RMB}, days on which the stock exchanges in the Peo-
ple's Republic of China or Hong Kong are closed ane not
deemed business days for this subfund.

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
issued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the total num-
ber of subfund shares in arculation, taking nto account
the fees charged 1o that share class.

b Valuation pnnciples

- Liguid funds = whether in the form of cash, bank
deposits, bills of exchange and sight securities and
receivanles, prepaid expenses, cash dwidends and
declared or accrued interest that has notl yel been
received - are valued at ther full value unless it is
unlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consigeration @ deduction that seems approprate in
order to portray their true valua.

- Securities, derivatives and other irvesiments |isted
on a stock exchange are valued at the last known
market pnces. If these secunties, dematives or other

UBS {Lud) Bond SICaY
Anrud report and audited financial fatements o5 of 31 May 2022

assets are listed on several stock exchanges, the |ast
available price on the stock exchange that represents
the major market for this imvestment will apply.

In the case of secunties, dervatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market among securities traders
exsts with pricing i line with the market, the
Company may value these securities and investrents
hased an these prces,

Securities, dervatives and other investments not listed
or a stock exchange but which are traded on anather
regulated market which operates regularly and s
recognised and open 1o the publc are valued at the
last available price on this market.

- Securties and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 10
other prnciples chosen by it in good faith on the bass
of the likely sales prices,

- Denvatwves not listed at a stock exchange (OTC-derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source
of a dervative 15 available, the plausibility of the valu-
ation price obtained wll be verified by means calcula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the denvative is onginates.

- Units of other undertakings for collective investment
in transferable securties (UCITS) andfor underiakings
for collective investment (UCI} are valued at their last-
known net asset value, Certain units or shares of ather
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliable service providers, which are independent from
the portfolio manager or the investment adwisar {(value
estimation).

- Money market mstruments not traded on 3 stock
exchange or on another regulated market open 1o
the publc will be valued on the basis of the relevant
curves, The valuation based on the curves refers 1o the
interest rate and credit spread components. The fal-
lowing principles are applied in this process: for each
maney market instrument, the interest rates nearest
the residual matunty are interpolated. The interest rate
calculated in this way is converted into a market price
by adding a credit spread 1hat reflects the underlying
borrowver.

— Securities, money maret instruments, dervatives
and other assets denominated in a cumency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange

87
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imidway between the buf and offer rate) known in
Luxembourg or, f not available, on the most represen-
tatve market for this currency,

- Fmed-term deposits and fiduciary investments are val-
ued at their nominal value plus accumulated interast,

= The value of swaps 15 calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. in some spe-
cific cases, internal calculations {based on models
and market data made availlable by Bioomberg), and/
or broker statement valuations may be used. The
valuation methods depend on the respective security
and are determmed pursuant to the applicable
UBS Valuation Polecy.

The Comipany is authonsad to apply other generally recog-
nsed and venfiable valuation cnteria in onder to achieve an
appropnate valuation of the net assets if, due 1o extraor-
dinary circumstances, a valuation in accordance with the
aforementioned mequlations proves to be unfeasible or
Inaccurate.

|nextraordinary circumstanoes, addional valuations can be
carned out over the course of the day. These new valua-
tions wall then be authontatve for subsequent issues and
redemptions of shares,

Due to fees and charges as well as the buy-sell spread
for the underdying investrments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
met asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directars may at its own
discretion make a dilution adjustment to the net asset
value pershare.

Shares are generally ssued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 10 a net sub-
scription or net redemption position an the relevant valu-
ation day. if no trading © 1aking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share 5 apphed. The ar-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Cirectors. The requirement to camry out a dilution adjust-
ment generally depends on the scale of subscrptions
or redemptions of shares in the relevant subfund. The
Board of Dhirectors may carny out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscnptions) or remaining shareholders (in the case of
regemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

288
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— a subfund records a steady fall (i.e. a net outflow due
to redemptionsy;

—a subfund records a considerable volume of net sub-
scriptions relatve to its size;

—a subfund shows a net subscrgtion or net redemplon
position on & particular valuation day; or

—In all other cases in which the Board of Direclors
believes a dilution adjustment is necessary in the inter-
es1s of the shareholders.

When a valuation adjustment s made, avalue s added 10
or deducted from the net asset value per share depend-
irg on whether the subfund s in a net subscription or met
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
dowrnwards) by an amount that () reflects the estimated
tax expenses, (i} the trading costs that may be incurred
by the subfund, and (i)} the estimated d-ask spread for
the assets in which the subfunrd invests. As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally limited to a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide to temporanly apply a dilution adjustment
of maore than 2% of the prevailing net asset value per
share at the time in respect of any subfund and/or valua-
tion date in exceptional circumstances (e.q. high market
volatility andfor haquidity, exceptional market conditions,
market disruption, etc.}, provided the Board of Directors
can justfy that this is representatve of the prevailing
market condtions and that it is in the best interest of the
shareholders. This dilution adjustment will be caleulated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed wia the usual
communication channels when the temporary measures
are introduced and when they end.

The net asset value of each class of the subfund s cal-
culated separately. However, dilution adjusiments affect
the net asset value of each dass to the same degree in
percentage terms, The dilution adjustment s made at
subfund level and relates to capital activity, but not 1o
the speafic circumstances of each individual investor
transaction.

For all subfunds the Swing Pricing methodology s
applied,

If there were Swing Pricing adjustments 1o the net asset
value at the end of 1he financial year, this can be seen
from the three year companson of the net asset value
information of the subfunds. The ssue and redemption
price per share represents the adjusted net asset value,

UBS (L) Bond SICAY
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o) Valuatron of forward forergn exchange coniracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

di Valvatron of financasl futures contracts

Financial futures contracts are valued based on the lat-
o5t available published prce applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gans and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFO method, i.e. the first con-
tracts acquired are regarded as the first 1o be sold,

&) Valuation an optrons

Outstanding options traded on a regulated market
are valued on the settlement price or the last available
market price of the instruments. Options which are not
listed on an official stock exchange (OTC options) are
marked 1o market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party pncing agents, The realized gains or
losses on options and the change in unrealzed appre-
ciation or depreciation on aptions are dedoased in the
statement of operations and in the changes in net assets
respectively under the positions realized gains (losses) on
options and Unrealized appreciation (depreciation) on
oplons,

Options are included in the investments in securities.

f Far Value prcing pancpie

The fairvalue pricing principle applies for funds with main
investmients in Asian markets. The fair value principle
takes into account important movements not reflected
in the last available Exchange closing prices, by reeval-
uating all underlying assets of the Fund portfolio with
snapshot prices at a specified time. The net asset value s
then calculated based on these re-evaluated prices. The
fair value pnnople 1s applicable only in case the dewation
of a Fund specific benchmark exceads 3%,

g Net reahzed gains (fosses) on sales of secuniies

The realized gains or losses on the sales of securities
are calkulated on the bass of the average cost of the
securities sold.

hi Conversion of foreign cumencies

Bank accounts, other net assets and the wvaluation
of the imvestments in securiies held denominated in
currencies other than the reference currency of the dif-
ferert subfunds are converted at the mid closing spot
rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date, Gain or loss on foreign exchange
is included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds
is converted at the mid closing spot rate on the day of
acguisition,

UBS [Lue) Bond SICAY
Annual report and audited financial fatements s of 31 May 20232

EDINETOOOO

O00OO0000000000ognd(E22239)
Ooooooooooooood

o Accounting of secunties” portfolio tramsactions
The securties” portfolio fransactions are acoounted for
the bank business day following the transaction day,

1} Combined Bnancial statements

The combined financial statements ame expressed in
USD. The varous ilems of the combined statement of
net assets and the combined statement of operations
at 31 May 2022 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converted into USD at the
foflowing exchange rates,

The following exchange rates were used for the
conversion of the combined financal statements as of
31 May 2022:

Lxchange rates
wsD 1 = CNY BASETS0
S0 1 = EWR 0933485

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements is the one as at liguidation or merger date.

k) "Mortgage-backed secunties”

The Company, in accordance with s investment poli-
cies, may invest in “"morigage-backed securities”. A
“mortgage-backed security” i a participation in a pool of
residential morigages which is consalidated into the form
of securties, The prinopal and interest payments on the
underying mortgages are passed through 1o the holders
of the “mortgage-backed securty” of which the principle
redices the cost basis of the security. The payment of
principal and interest may be guarantead by quasi-gov-
ernmental agencies of the United States. A gain or loss
15 calculated on each paydown associated with each pay-
ment of princpal. This gain or loss has been included in
“Met realized gan or loss on sales of securities” in the
staterment of operations, In additon, prepayments of the
underlying mortgages may shorten the life of the secunty,
thereby affecting the Company’s expected yield,

i) Receivable on secuntes sales,

Payabie on secunties purchases

The position “Recevable on secuntes sales™ can also
include receivables from foreign currency transactions.
The postion "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netted,

m) Swaps

The Company may enter info inierest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, if they are executed
with first-class financial institutions that specalize in
transactions of this kind,

83
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Changes in unrealized profits and [osses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (deprecation) on swaps”.

Gains or losses on swaps incurred when cased-out or
matured are recorded as “"Realized gain (Joss) on swaps” in
the staterment of operations.

ry Cross-subfunds imvestiments

As per 31 May 2022 the subfunds of UBS {Lux} Bond
SICAV — Asian High Yield (USD), UBS {Lux) Bond SICAV
= Emerging Economies Corporates (USDy UBS (Lux)
Bord SICAV - Emerging Economies Local Currency Bond
(USDh, UBS (Lux} Bond SICAV - Floating Rate Income
{USDY, UBS (Lux) Bond SICAY — Global Dynamic (USD),
LIBS (Lux) Bond SHCAV — Global Inflation-linked (LISD),
LUBS {Lux} Bond SICAV - Global Short Term Flesibhe
{LSDY, UBS (Lux) Bond SICAY — Multi Income {USDY, UBS
{Lux} Bond SICAY = USD Corporates (LSD) and UBS {Lux)
Bond SICAV — USD Hagh Yield (USD) had the faliowing
investments in other subfunds of UBS (Lux) Bond SICAV:

LIES ([La) Bisnad SICAV - LISD Conpoea tes (USD) Amaunt i USD
LIS (UL BrOma SICAN - RAILILTY INCORE JUSD)-L-X-A00- Cap 2 EET 452 0
Ttal 2 EET 46230
LIES L) Bonad SICAY - LISD) Bigh Yield (LS00 Amaunt in S0
LHES (UL BORDy SHCAMZSHIORT DURATION H Y SUST (USDE-X-ACC 11 TO7 O8D.00
LIBS (UL BOMID SHCAY - LI INCORE fUSD)-U-X-A0C- CAP 3062 641.90
Tiatad W TEST21.00

The total amount of cross subfund investments amournts
10 102 526 650.45 USD. Accordingly, the adjusted com-
bined nel assets at the end of the finanoal year are
19934 958 915,89 USD.

Mote 2 — Flat fee

The Company pays a monthly flat fee for each shareclass
cakculated on the average net asset value of the subfund as
shown in the table below:

LIBS (Lux} Bond SICAV = 2023 (USD}

LIES fLars) Boaned SICAV - Asian Hagh Yicld (US0) Amount i LSO
UAS L) BOMD SICAN - CHING, bk WELD [USD) U2-A0C 22 603 THT. 00 “‘;‘:ﬂ
Tistal 23 593 TRT.0O BB
Share dasses wath "F" in th&ir name a0
LIES flu) Boancd SICAY - Bmergirg Eronomees Corporates (USDY  Amount in LISD Gharg dassss wath "1:41" I hew name O 5a08%
LS LUIK) BOMD SKCAY - CHINA HIGH LD [LISD) W% ACC STOR405.30 Share vassrs wilh “HAC™ i ReF NME O.A80%
Total ITORABEN  chare dasss wath ThAS" in e neme a05%
Sharee of asied waths “1-B° if thisr name C115%
UIES fLucx) Bcanel SACAY Share classes walh "5 i e name G 000%
~ Emarging Eranarmass Local Cus ey Band (LSD) Amourt 01 USD  Sharg claguswth K17 in e nimp 0.600%
UES L) BORD SICAV « CHING, HIGH VELD (USD) L-X-ALT 1454 253,50 S hare dasses with ~K-8" in e name 01158
R e Shuart claiiss wath “K-5° R Dheir nam 0.000%
Share dasses with "N™ in thew nams 1.000%
UES fLu) Bosned SICAY - Flaating Fate Incoms (USD) Amount i USD Share dasses wath “P° i thesr name 0, 880%
LS LK) BOND SICANESHORT DURATIONH ¥ SUST(USD) MGACE 60868000 Gnare dasseswith “0 in thar name 0.600%
Tiral EMAEMN e dasss wath "L in thi e 0.000%
LIB fLacs) o] $3CAY — Glosbal By narre: (LISE) AmomtinUsh LB (Lusd Bond SICAY - 2024 (LUSD}
LSS LUK) BORD SICAV - ASIAN HIGH YIELD [USD) [-X-DisT 23817 TBO.0O
LS LU BORD SICAW - MLRTH INCOME QU0500-U-K-A0C- CAP 3951 705,00 Maximum
U5 AR BOMD SICAV - CHIN HIGH YIED [USD) U-3-ACC 13 284 163.00 Hort fee
Total A TH.m pa.
Share dasses wilh “F~ in their name ali%
Chsre ol adisd wally "LATT In e e 0540%
fﬁ“ﬁmm'uwmﬁﬁ:’mmﬂ "m;“;":' Share dasseswiih “1-A2" in ther name O.50%
5 ICAN - HIGH TIELD (USD) 1-X-00 450,
T ﬁjwn:.lr_w.:-:rnnm mnln.u;n]:inz: i:;e R | SRR RN S
Tomal Amspie s hare dasseswith "LB" in ther name 115%
Share daddgs wath “FX" m Figw nEme 00005
Share dasses with “K-1" in thisr name .550%
VDU T T T gty | UM 0 Yk e
LSS LK) BOND SICAV - CHINA, HIGH YIELD (USD) W-xX-ACC 1771 222 40 S A I ) el e DO
Total 4921 71240 Share dagss wath "N in their namg 1,000%
Share classes with “P i thesr name 0. PO0%
Shiare casses with "0° i their name .550%
B fLuss) Borel SICAY - Mt be et (USDY Amourt USD  chare dasses wilh “U-x" in heir neme 0.000%
LE5 LUX) BOND 510V - A51AN HIGH YIELD U-K-ACC 754 950, 7Y
Tstal 354 960,71
U85 (Lucck Boad SICAY
Aol rgport and audiied fnancal Ratements as of 31 May 2022
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UBS (Lux} Bond SICAV — Asian High Yield (USD)

Maximum [TET [TrE Maximum
fint fee flat foe pa. flnt fee flatfee pa.
p.a. for share classes pa for share classes
with “hedged™ with “hedged™
Im thesr fame in their mame
Share classswith Share dasses wath
“E in i rame D250 02805 “F= i e e 0520% 0 550%
Share classes wih Share dasses wilh
“A1 " i thier nane 0. 300% 0.330% =141 in Lhsr narne DUB80% & M0%
Share classes with Share dasses with
“k&2" in their name 0.280% 0310% =142 in ther name D640% 0.650%
Share thasssswith Share classss with
“kA3" in their name G.r50% D.280% 143" in their name 05H0% 550%
Share chagaed with S s ol Ao walh
“HB" i their name 0.065% LL.065% |4 & thieir nams 0115% G.115%
Share chasfed wath Share dasses with
=kX" i lheir name 000 0000 % =14 i thir name 0000% £ 000%
Share cladded wath Shdre o dddnd wath
“E-17 in their name 0. 350% 0.380% “K-1% in ther name D900% 0 930%
Share chasses with Share dasaes with
“E-87 i thidr Aan D65 LD 5 *E-0 i hée nanne 01155 118%
Share classes with Share casses with
“E-X7 in their name L.000% (000 % “E-X" in ther name D000 G000
Share clases with Share oasses wih
ST in 1R narme L=t Th QG005 "N" ir U name 1. 7e0% 1.8008:
“Share classes with Share dasses wih
P i el hame DAS0R% 05005 “P* i thear mamie 1. A00% 1.480%:
Share classes wih Share dagses with
=" in thesr name 0.350% DLA00% "0 i thiel fame at0% 0.850%
Share classes with Share clases wath
“LEXT in hier name D.000% CUDOC UL i e ame CLDD0S Q0005
LIBS {Lux) Bond SICAW — 2025 | (USD) LIRS {Lux) Band SICAY
= Asian Investment Grade Bonds Sustainable {USDY
Mnxismam s ximem
et fee Tiat fou pa. P Pnximum
P for share classes fint foe fintfee pon.
with ' P tor share clastes
In thedr name with “hedged™
Share thasded with in their name
“B~ in ther name D.EI0% DS50%  Share dasses with
Share ckasses wilh “F" ifs Ihokesf Puane 0.360% 0. 390%
“A1* 1 thiar name 0.B40% LB HD% S hare lasses with
Share classes wih “1<41" in 1hetr nare (500% G530%
“A2° i Thear nan L5800 CL61 0% Sharg clasies with
Share classes with “142™ in 1heir name D50 L aB0%
“&3" i their ndme LR D0 Share dasses wilh
‘Share classes with 143" in thesr name 0.360% 0. 390%
SHE® i Wi et L115% 0L 155 Sharg dlasies with
Share chasses with "1™ i thesr nams L065% 0.065%
K" i AE e 0.000% DODOW: cppe dasirswih
Share classes with “14° N b name L.000% 0000%
K17 i thear name 0.800%' D830% e daccecwath
Share chasses with “Kk-17 in thes name CUBDO% 0630%
SE-ET o thesr nane 0115% 0.115% % hare dasses wath
Share classes wih “k-A8” in thee name LoEs% 0065%
“KR” i thisr name C.000% DO0O%:  pare dasors with
Share chasses with “E-AT in thiar name C.000% 0.000%
=B in their name 1.300% 1350%  Spare dasseswith
Share chasses wilh " ir Ui nme 1.T50% 1.800%
P in their namg 1.050%F LI00%  ghare classes with
Share classes wilh “F™ i Their name 1.140% 1.190%
=0 thes namd CLBDO' DS Sharg dasses with
‘Share lasses with “0 i thieir name GLs00% {650%
“LR” in her name 0.000% T P
= nag o BOEN, TR 00N K= i thedr name C.O00% 0.000%
# naas 1 05 (T QTN
" UL il B SR ~ Gopde Bomek [ULG1
LIBS (Lo} Bond SHCaY
Anrud report and audited financial fatements o of 31 May 20232
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LIBS {Lux} Bond SICAV — China Fixed Income (RMEB) LIBS {Luxy Bond SICAY — Convert Global (EUR)
Maximum [TET [TrE Maximum
fint fee flat fee pa. flnt fee flatfee poa.
p.a. for share classes pa tor share classes
with “hedged” with "hedged™
Im thesr mame in thedir mame
Share classeswith Share dasses wath
“E* in thiesr rrme G.ua0% DUSBOM  “F in thee rame 0.BO0AE" 0.630%
Share classes wih Share dasses wilh
“A1 " i thier nanne 0.650% DLB80% =141 in Lhesr narne Las0%" 0.880%"
Share classes with Share dasses with
“1a2" in their name £.600% D3O 1A% in thewr nare 0.750% . 0%
Share thasssswath Share classss with ,
“kA3" in their name (550 (.580% 143" in their name . B0 (630%
Share chagaed wath S s o A0 walh
“HB" n their name 0.180% 0180% |4 & thieir nams U065 % 0.065%
Share chasfed wath Share dasses with
=kX" i their name 000 0.000% =14 i their name CLOG0% G 000%
Share cladded wath Shdre o dddnd wath
“E-17 in their name .200% 0.930% “K-1% in thew name 1.080% 1,110%
Share (Rasses with Share dasses with
“E-07 i Bhidr Aan L1803 0.1805%: *-0° b thée nanne CUDEES, D065
Share classes with Share dasses with
“E-X in their name L.000% (.000% “K-X" in ther name G000 G000
Share classeswith Share o asses wih
ST in 1R narme 1,400% 1. 4508, "N" ir U name 2.100% 2.1808:
“Share classes with Share dasses wih
P i el name 1.150% 1. 200%; “P* i thear mami 18005 1.880%:
Share classes wih Share dagses with
=" in thesr name 0. 750% DLB0O0% "0 i thilr fame 0.900% 0.950%
Share classes with Share cases wath
0" i e e DES0% e L “URNC i e name CUDD0S Q0005
Chare chass s wih * g B0 A UF STRIN
“LRXT in e nami D.O00% CLID00 % * Whia ASON ¢ T 3TR%
A il 080N 00 SR
o s 05N 1T BERI%
s AN I A%
& Ris 0500% /I8 3 3M0%
" Wim OBS0% JIF O 30N
LIBS (Lux) Bond SICAY — China High Yeld {USDY
- preee LIBS {Lux} Bond SI:C#'.-"
it o fstfeepa. — EMerging Economies Corporates (USDH
pa. for thare clatses
with “hedged” ARG Maximum
im thedr name Hat fee LS TN
Share classes wih poa tor share clastes
“F" in ther neme £ F00% [.730% 'l'lllﬂ'l “hardged™
Share dasses with W HRE .
“1A1" in their name 0.850% 0.880% Erfﬁ iﬂ:ﬁﬁw L )
Share chassed with L iy -
=k#2" in thelr name £.800% g0 hare dissswih
Share classrs with 181" in hesr marme DTS0% 0. B0%
"IA3" in their name . 700 Orank  Share damewih
Share classed with 14427 in thesr name 0.700% 0.730%
"B in their name 0.115% VR Wr_ﬂmw
Share classeswith 1443 in their name 0.650% [0
“I" i heir rdng 0.000% DO0OY  Sharecaseswith %)
B e iy 148" an thesr nanwe B.115% o115
“K-8" in their nans 0.115% 015%  Share dasses with
R Rl 14" ini theiar name C.000% (. 000%
ZE:X” in thr name G.000% Qopos, SRk dasssua
s charh K-17 in their namg 1.020% 1,060%
“B4" i T narne 1,850% 1.900%  Share dasses il
Ehar dab s wah k8% | IMI‘narM- G115% 0115%
“P* in their nans 1L500% 1.550% fzﬂ'{ﬂﬂ:i_m T, b
Share classas with I
(" in ther name 0. 950%" 1000 Euhf* ﬂ;ﬂ:i il o
Share thasded with o : C: 20
LK in i AEnE £.000% Goo0%  Share dasseswalh
“P™ i their man 1 B00% 1,850%

* By D PO LT 00
# i 1 SO0 1 1 RO
A SR ST A

FEr
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Maxdmum Bz ream [LEE T Maximum
fint fee Hat tee pa. Hat tee fiatfee poa.
P for thare clataes P for share claes
with “hedged™ with “hedged™
in thedr name In their name
Share chasses with Share dasses with
=0 in this Al L.oa0es 1.0305%: *R-X" i Pier pame CLDO0% 0.000%:
Share classes with Share dasses with
LR i i Al L.0D0%% D000 5 “N" iF thiar P 10005 1.050%
Share dasses wilh
LIBS {Lux} Bond SICANM B L Ll Qgs0% 0.900%
= i neie | Cre Share dasses wiih
Emerging Economies Local Currency Bond (USDH NP el — o
Share dasses with
Mpximum PR i rLam
fint foe flatdeepa, A 0 e name D.000% 0.000%
P tor share classes
“Iiﬂ'“"::illd' LBS {Lux) Bond SICAY
n name
-EUR r In
< e — EUR Corporates Sustainable (EUR)
“§" ifi M AAME [ 0500
MAnxdmm FAaximum
Share classes with fint e fistfee poa.
“EAT* i T A £.630% 0.660% Bk o ShANS ChEA
Share classes with with “hedged™
"l in Thier name 0.600% 0U630% I their name
Share chasies with Share dassgs wih
SHA3" e name D.S60% L5005 “ES i e e L3605 0. 3005%
Share classes with Share dasses with
“HE" iR e name 0115% 0115% 141" in 1hear narne D500% 0.530%
Share classes with Share casses with
“lX" i e name 000% LL000% |42 in lheir name D.a50% G a80%
Share chassed with Shibre cladind wath
“Ex17 i their nane 0300 0930%  "1:AT" in ther name 0.360% 0 390%:
Share classes with Share dasses wilhs
“E8" n thisr name 0115% 0L115% =148 @ thesr nanse CL065% 0.065%
Share chagies with Share casses with
“E:X” in their name 0.000% D.000% "1 in b name L.000% G.000%
Share classes with Share dasaes wih
"M in e name 1, 750% 1 800% “K-17 in the name LLE00% 0630%
Share chasses wih Share dasses wah
P thisr nanse 1.500% 1.5505%: “E-8° in thes name DD65% C.06%%
‘Share classes with Share dasses with
“OF in thes name LE00% CLa50% “K-KX" in treer mame CLDD0S% C.000%
‘Share classeswith Share dasses with
“URXS e name L.00C0% 0.000 % “N" im Ui name 1. Te0% 1,800%
Share dasses with
LIBS {Lux) Bond SICAW “P™ in Thisr namk 1.140% 1.190%
- Emenging Markets Bonds 2021 {USDY Share dasses with
ging ¢ ) “0 in thieir name C500% 0.650%
PAmximaum Mamimum  °hare dasaswith
fint foe fistfaepa. <A 0 e name ] 000 %
pua. tor chare classes
with “hedged” I L r
i B el LBS {Lux) Bond SICAYV — Fied Maturity Senes 1 {USDH
Share dlasses wiih PR PRximUn
“F" i i mame D420% D450 Flat Foe 'ﬂl‘t"‘“p.d.
‘Share classes with Pl for share classes
“RATT i Ther name 520% C570% with “hedged”
Sharn chitsns with In their name
“A2* m ther name L.480% L5 10% Share dasses wil
Share dasseswih F in thew name 0.350% 0,380%
“1A3" in ther nane C420% DL450% Share dasses with
Share cesses Wit *1-41 i thear narne 0.440% 0.470%
"B n their name ©6115% 0.15%  Share dasss waih
e “1+42" in thewr name 0A00% 0.430%
“FXA" in their name 0000 D000 % Share dasss with
Share chssrs with “1443" in thear name 0.350% 0. 380%
“E-17 in thesr name 0E00% 063I0%  Share dasseswith
Share chasses with “148 " an thisr nams CD65% C.065%
"E:8” in their name 5% 0.115% Share dasses with
R aie P 15" in theiar name GLO00% 0000 %
UBS [Luoe) Bond SHOa
Annual report and audited financial fatements s of 31 May 20232
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Mpxdmum Bz L Maximum MasiFnurm
fint fee Hat fee pa. it fee fint fee poa.
P for thare clatses [X8 tor hare daties
with “hedged™ with “hedged”
in thedr name In their name
Share cEasses with Srare Classes with
“E-17 o Ui A A FEE LR D480 "B if thier fdni 0.068% I DE5 5
Share classes with thare Classes with
SE-E o Thear A L.065%: LB 5 SN am U fame 0.000% 10000 %
Share classes with Sharg classes with
SE-2% in LheEr name 0000 D000 "E-17 in $igs name 0600 B30
“Share classes with Shane classes with
ST an e name 0.B00% CLBS05 KT in teE e 00653 10 D65 %
Share classes wih Share classes with
“F" i their namse 06005 DUE50%  "K-X" in ther nane 0-000% 0000 %
Share classes wih Share dames with
~" i thee name 1450% (500%  "N" in their name 1.750% 1,800 %
Share chasa i wih hare dasel wth
SLRET i e name L0003 D000 % “F° in thiesr nan 1% 10905
Share classes with
UBS {Lux) Bond SICAV - Floating Rate Income {USD) 70" i their reene: 0.600% G.E50%
Snarg dages with
[T —— Madmum A niheEr name 0.000% G.000%
et Sty
p.n. for share classes (50
with hedged 54 R 14
in their name
Share classes with UBS {Lux) Bond SICAY = Global Dynarnic (USD)
“F° in ther narme 0.550% 0SB0
Share classes with Maximum Maxirnum
“kA1™ i thier nane 0.650% [DL5304% fiat fon fiat foe poa.
Share classes with . T s Aniser
*A2 in their ame ©.500% 06305 with “hedgml
In thelr name
Share ciasses with Fer————
“LA3" i thil DSS0% D580
= e "E" i thair raene 0.550% s80%
Share chasses with TRl e T
Sg f::“::: s i “1-A17 In el name 0.650% 0E30%
B ohiises
e Sharg dases with
;:":';:xﬂ' b DO0O% a2 in ek name 0.600% £630%
el Srane classes with
E-17 in ther name 0.500% [.930% AT i Wi e e DA,
g Snane dasses with
e i DUGEN: 2" ir theic e 0.055% 0,065 %
Share chass i with e vl
T e DOO0% X" in thew neme 0.000% 0.000%
Sha.rl-tl:ail_u“ﬂn e damarwith
U thar v LB LESO%  Zk1- in e naeme 0.300% 0.530%
Share classes with e degae i
i thedr nansd 1.300% 1 350 B i e A 0065 0065 5
‘Share classes with Shits dacedth
Zparche *
. 1108 e 0.0 0.000 “K=K" i thed nanne 0000 G000 %
Share chasses wih
X" in e rizne £.000% popow  hare dases with
“N" in their nan 1,750% 1600 %
- Shan dasel with
LUES {Lux) Bond SICAWY = Global Corporates (USD) Frloghigedatghichh i P
Share dasses with
Mum *:m "0 in theT name: 0.800% 0.a50%
puB. for share classes  Share claiie with
with “hedged= "X in thar name Or.000% {3 GO0 %
In thedr name
Share classes with
“E" in thesr name D440% (R
Share classes with L
“RA1T in their name 0.550% D.580%
Share chasses with
“A2* in thedr name L510% D505
Share chasses wih
“A3" N ther name D420 DAT0%
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LBS {Lux) Bond SICAV — Global Inflation-linked (USD) LIBS {Luxy Bond SICAY
- (ireen Sooal Sustainable Bonds (EUR)
Maximum e e e
Tt fre fat foe poa. PAaximum Maximum
s for thare clatans fint foe fistfoe pun.
with “hedged® Pl for share clates
Im thesdr fame with “hedged™
Share classeswith In their name
“E i hier rame D420% D505 % har classes walh
Share classes wih “F" in the narme CoIs0% 0 380%
“A1 " i thier nanne 0.520% LT Share dasses wath
Share classes with “1+41* in 1hgir narme Dal0% 0430%
"™ in their name GAa80% 0.510% Shart classes with
Shareclassgswith 1542 in it narme 0.380% Cai0%
“F&3" in their name Da20% L T F——
Share chagded with “1-A3" i her narme LS00 03805
“HB" n their name 0.065% L.085% S hare dasses wlh
Sharerciasses with 18" i thedr nams D.065% Q.065%
=kX" i their name 000 0.000% T ———T
Share chatded wath “1C* i e name CLDD0S QL0005
=-17 i their narg DE50% OSB0%  chare dasss wiih
Shane chassrs wath “E-B" un e nami CUDE5 % 0,065 %
“E-87 i thidr Aan D65 DD 5 Share dassms with
Share classes with “KX" in their name L.000% 0.000%
ST in her name 0.000% QO00%  chare dasses wah
Share classes with “N" im thier name 11005 1.150%
14 i T i g 1.600% LESO®™  chore dasses with
“Share classeswith “F" in their name 0.900% 0.950%
B i el namée 0.000% 09505 S hare dasses with
Share classes wih “ 3 in thedr name Gsb0% £.550%
0 i Ehexr A 0500% OSS0%  Cpa e
Share classes with “L-KT i their name CL000% C000%
“LEXT in e name D.000% CUDO0 S
UBS {Lux) Bond SICAY — Multi Incame (USDH
LIBS {Lux) Bond SICAW
= Global Short Term Flexible {USD} [T —— Maximam
Flat foe Hat e poa.
Maximum Pz ximum p.a for share classes
it fee flat tee pon. with “hedged™
pa. for chare classes In their name
with "hedged™  <har dasses with
in their name B9 i ke rame CEDG CLBI0E
‘Share classes wah Share dasses wath
T in the name 0.300% D330% 141" in thewr narne 0. 00% 0.730%
Share classes wih Share classes with
ThALT in ther nane ©370% D400%  =j.82" in ther name DES0% 05305
Share classis with Share dassts with
"RA27 in Their name 0380% O370% =143 in thetr name CED0%N 630%
Share chassed will e clasaes with
“lA3" in thelr nane 0.300% 0330% =15+ i their name BLOEEE 00ESs,
Share chasfes with Share o assed wilh
THE” in their name Goalds D0A0% =30 in theeir name £.000% 0.000%
Share chassed wilh Share tlasass wilh
"X in heir rame 0.000% D.000% “K-17 in thee name 100% 11305,
Share dasses with Shari dasses waih
“E-17 i thinr ramé DA% L5005 “k-8° in thet name D06S% 005N
Share classes with % hare o asses with
TE-8” in thear nans Goalie DLA0% e xm in e Ranne 0.000% 0.000%
Share chasses wath %hare dasses with
“E-4S in e name 0.000% DO0O%™  ~p= in their name 16504 1, 700
Share classes with %hare olasses with
“W i 1 name 1.060% LA 10 “P* in their rans 1, 3500% 1,400%
Share classes wth Share dasses with
" i) their nams 0.820% 070 0" in thew name [LB00% 0.850%
Share classes with Share dasss wiih
7" in ther name Ca30% O540% K" i their name 0.0C0% 0.000%
Share chasard welh
“LRK" in e name C.000% CLO00%
LIBS (Lo} Bond SHC8Y
Annual report and audited financial fatements s of 31 May 20232
295

181/330



EDINETOOOO
O00OO0000000000ognd(E22239)

OJOoOooooooooooodo
LIBS (Lux) Bond SICAW LIBS (Lux} Bond SICAY
- Short Duration High Yield Sustainable (USD) - Short Term USD Corporates Sustainable (USD)
PAnximum PA=ximism [LEE T PAsNimLm
flat fee Hat fee pon. fiat foe fiatfoe pa.
P for thare clatses Pl for share clatges
with “hedged™ with “hedged™
In thedr name In their name
Share cRasses wath Share dasaes with
“F" in ther name 0s00% 0530% “F" in thee name G30%° 0 340%
Share thassed with Share dasses wih
“IAL" in Their name DEN QG0 “141* in 1hgir narme Da30% Cat0%
Share classes with Share oasses with
“HA2" in their nane 05500 DSE0%  "1-A2° in thedf narme 0380% O.810%
“Share classes with Share dasses with
“HA3" e her name D.S00% 0530%' “1-43" i her narme a0 0. 340%
Share classes wih Share dasses with
“HB* m their namg 0.055% 0065%  “1H8° N thear name DDES% D065 %
Share classes wilh Share dasses wilth
“1A" i U rame 0.000% DD “1C* i e name CUD00 % Q0005
‘Share classes with Share dasses with
“E=17 an thesr nane 0. T00%% 0.730% “E=17 o thes nami DUSCO% 0.530%
‘Share classswith Share dasss with
“E-8" in thesr name 0.065% 0U065% “K+48” in thes name CLDES % 0.065%
Share chasieswith Share classes wath
“E-K" i 1har namie L0003 DUD00% “K-X" ih Thier mameg DUDCO% C.000%:
Share classes with Share dasses wih
“M™ i n b name 1. 750% 1B00%  "N"in ther name 1 440% 1.4903%
‘Share classes with Share dasses with
“F" i their nams 1,260% 1.310%  "P"in thew name a0% . 860%
Share tlasdes with Shiare olasies wilh
“Qr in thew name 0.ra0% L770%  "0° o their name Da50% 0.500%
Share classes with Share dasses wilh
“U-X" m hew name 0.000% CLO0O % “ U35 i e frame: L.000% 0,000%
© s DS PO * By AL i B EACAW = S Taem S0 Caepas e (UL
4 i G §egris 0T SN
Faagn 0BG I SRR
LBS {Lux} Bond SICAY
- Short Term EUR Corporates Sustainable (EURY LIBS {Lux) Bond SICAY - USD Corporates (USD)
Maximum PAsxdimm PR FMaximum
fint fee flat foe poa. flat fee flat fee pua.
BB for share classes P for share classes
with “hedged™ with “lhedged™
Imy thedr mame In thedr name
Chdre chaidedwilh Shdrg o ddied walh
"F” in ther rame DLEH0% 0.320% “F" b name 0. 360% O 350 %
Shari chasaed wilh Sl o agded with
“141" in their name 0.430% DLAB0%  *1-A1° in thedr narme O500% 0530%
%hare classes wilh Share dasses with
“1A2= i thedr name 0.380% CLATO%  *1-42° in thedr narme C.450% 0. 480%
Share classes with Share dasses wih
“F43" in their nane L.250% 0320% A3 in their narme 0.360% 0, 390%
%hare classes wilh Share o asos wilh
“HBE® i e narms OGS %% DLORS 5 =148 i thesr nams O.065 5% C.065%
Share classes wih Share dasses walh
ol R T T CLD00% CLD00% 1M i Ular R CLDD0% 0.000%
Share classes with Shiare casses wath
=K:1" in thesr nane L5060 % 0530% “K-1" in thetr name A0S 0.630%
Share clasdes wath Share classes with
“E:8" i their name 0065 % 0065 % "K+8" in their name LLOES% 0E5%
Share clatded wath Shre o addes wath
=KX in thér name U000 % DUO00% “K-X" in iher name CL000% 0.000%
Share chasses with Share dasss wih
=M™ in their name 1.440% 1.4505% “N" in thesr name 1.750% 1.800%
Share thisses with Shuare tlasaes with
"F* in their name La0% [LBED": "P" i their nams 1.140% 1.190%
Share classes with Share o asses wih
=0 in thes rame D4n09% 05005 “0° i this name DECO 0.BBOSE
“Share classes with Share dasses wih
“LkX” in her name 0000 DO00% UK in thelr name CL000% C000%

© ey UL Rk B § 0 = St T o B it s D 0ET
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LBS {Lux) Bond SICAW — USD High Yield (USD)

Maximum e cire e
fint fee flat fee poa.
p.. tor share classes
with “hedged”
i thesr fame
Share classeswith
“E in thier rame 0520% D550
Share classes wih
“A1" i thier nanne 0.620% L6505
Share classes with
“k&d" intheir name 0.580% L5105
Share classeswath
“IA3" in their name G520% (.550%
Share chagded with
"B i their name 0.065% L.085%
Share chassesd wath
=kX" i lheir name 000 0000%
Share chatded wath
“E-17 in their name 0. 00 0.730%
Share chassrs wath
“E-07 o B Aan LD6E CLDES 5
Share classes with
“E-X in their name L.000% (.000%;
Share classeswith
=N im 1R narme 1, 76085 1.800%
“Share classeswith
B i el ham 1. 2609 1L310%
Share classes wih
“0° in thes name D720 0.7 70%;
Share classes wih
“LEX® in her nami D.000% DD

LIBS {Lux) Bond SICAM
= LISD Investment Grade Corporates Sustainable (USD)

Maximum Pz xireum
fint fee flat foe pon.
p.a. for thare classes
with “hedged™
in their name
‘Share classes wih
“F" in e neme 036076 03005
Share classes with
“l&1 " in thesr nanve 500% (.530%
Chare chasseswith
“lA2" in Their name 450 DLaB0s
Shsare chasses wilh
“lA3" in thelr nane 0.360% 0.3%0%
Share chasfes with
"B i their name 0.065% D065 %
Share chassed wath
“1X* i their rarme 0.000% D.000%
Share classes wih
“E-17 i thear name D.E00% L6305
Share classes with
“EA8" in their name 0.065% D.065%
Share classes wah
“E-X° in iher name 0.000% CL.O00 %
%hare classes wah
ST in 1 name 1, 750% 1. 800%
Share classes with
“F* i thewr namse 1. 1405 1. 190%
Share classes with
=" in ther namse 500 0u650%
Share chasard wilh
“LRK" in e name C.000% CLOG0%

= ormaely UEL Eund Borsd § 04 — U0 e e G sde Compomwem [ USDH
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The Company pays a maximum monthly flat fee for
share classes "P", “N*, "K-17, "F”, "Q", "QL", "l-A17,
“LAZY and “1-A3" calculated on the average net asset
value of the subfunds.

Out of the aforementioned flat fee the following fees
are paid;

1. For the management, administration, porfoko
managemert and dstrbution of the Company
(f apphcable), as well a5 for all the tasks of the
Depositany, such as the safekeeping and supenvision
of the Company’s assets, the handing of payment
transactions and all other tasks listed in the section
“Depositary and main paying agent” of the sales
prospectus, @ maximum flat fee based on the net
asset wvalue of the Company 5 pad from the
Company's assets, in accordance with the follow-
ing provisions: This fee is charged to the Company's
assets on a pro rata basis upon every calculation of
the net asset value and s paid on a monthly bass
(maximum flat fee).

This fee 15 shown inthe Statement of Operations as "Flat
fea™.

The relevant maximum flat fee will not be charged until
the corresponding share classes have been launched. An
overview of the maximum flat fees can be seen in the
section "The subfunds and their specal imvestment poli-
cls” of the sales prospectus.

2. The maximum flat fee does not include the following
fees and additional expenses which are also charged
1o the Company:

a) all additional expenses related to management of
the Company's assets for the sale and purchase
of assets (mdioffer spread, brokerage fees in line
with the market, commissions, fees, etc.), These
expenses are generally calculated upon the pur-
chase orsafe of the respective assets, In derogation
hereto, these additonal expenses, which anse
throwgh the sale and purchase of assels in connec-
tion with the settlement of the issue and redemp-
tion of shares, are covered by the application of
the Swing Pricing pursuant 1o the section entitled
“Met asset value, issue, redemplion and conver-
sion price” of the sales prospectus;

b} fees of the supenisany authonty for the establish-
ment, madification, liguidation and merger of the
Company, a5 well as all fees of the supernsory
authorities and any stock exchanges on which the
subfunds are lsted;

¢} audrtor's fees for the annual audt and certification
in connection with the establshment, modiication,
liguidation and merger of the Company, as well as
any other fees paid to the auditor for the senices
it prowides in relation 10 the administration of the
Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries,
in connection with the establishment, registration
in distribution countries, medification, hguidation
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and merger of the Company, as well as for the gen-

eral safeguarding of the interests of the Company

and s investors, insafar as this s not expressly pro-
hibited by law;

casts for the publication of the Company's net

asset value and all costs for notices to investors,

including translatan costs;

fi costs for the Company's legal documents

{prospectuses, KID, annual and semi-annual reports,

as well as all other documents legally reguired in the

countries of domiciliation and distibution)

costs for the Company's registration with any

foreign  supervisory authorites, i applicable,

including fees, translation costs and fees for the
foreign representative or paying agent;

h) expenses incured through use of voting or creditors”
nghts by the Company, incuding fees for external
advisers;

i} costs and fees related to any intellectual property
registered in the Company's name or usufructuary
nights of the Company;

b all expenses amsing N connection with  any
extraordinary measures taken by the Management
Company, Portiolio Manager or Deposiary for
protecting the interests of the investors;

ky i the Management Company participates in class-
action suits in the interests D‘f |ﬂvestnr's, it lTE'gI'
charge the Company’s assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depositary costs). Furthermaore, the Management
Comparny may charge for all administrative costs,
provided these are wvenfiable and dscosed,
and taken into account in the disclosure of the
Comparny's total expense ratio (TERY

I} Fees, costs and expenses payable to the direc-
tors of the Company (including reasonable out-
of-pocket expenses, insurance coverage  and
regsonabie travel expenses in connection with mee-
tings of the Board and remuneration of directors).

i

-

g

These commissions and fees are shown in the Statement
of Cperations as "Other commissions and fees”,

3. The Management Company may pay relrocessons in
order to cover the distribution actvrbes of the Company.

All taxes lewed on the income and assets of the
Company, parhicularly the taxe d'abonnement, will ako
be borme by the Company.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at 80% of the
flat fee.

For share class "I-B", a fee is charged 1o cover the costs
of fund administration {compnsing the costs of the Com-
pany, the administrative agent and the Depostary). The
costs for asset management and distribution are char-
ged outside of the Company under a separate contract
concluded directly between the investor and UBS Asset
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Management Switzerland AG or one of its authorised
representatives.

Costs relating to the services performed for share
classes |-X, K-X and U-X for asset management, fund
administration {comprising the costs of the Company,
the administrative agent and the Depositary) and dis-
tribution are covered by the compensation to which
LIBS Asset Management Switzerland AG s entitled 1o
under a separate contract with the investor.

Costs relating to the serices 1o be performed for share
classes "K-B7 for assel management purposes are cov-
ered by the compensation to which UBS Asset Manage-
ment Switzerland AG or one of its authorsed distribution
partners 5 entitled wunder a separate contract with the
investor,

All costs which can be allocated to indwidual subfunds
will be charged to these subfunds,

Costs which can be allocated to share classes will be
charged 1o these share classes. If costs pertain to several
or all subfunds/share classes, however, these costs will
be charged to the subfunds/share classes concerned in
progaortiaon to their refatve net asset values.

Ir the sulbfunds that may imest in other UCH or UCITS under
the terms of their investment policies, fees may be incumed
baith at the level of the subfund as well as at the level of
the relevant target fund. The upper imit for management
fees of targel funds in which the assets of the subfunds
are invested amounts to a maximum of 3%, taking into
account any tradl fees,

In the case of investments in units of funds managed directly
or indireclly by the Managemert Company or another
company related to it by common management or control,
or by a substantial direct or indirect holding, the subfund
making the irvestment may not be charged with any of the
target fund's issue or nedempbon CommIsSIons.

Details on the ongaing chamges of the Company can be
found in the KIID.

Mote 3 - Taxe d'abonnement

In accordance with the law and the requlations currently
in force, the Company is subject in Luxembourg to
the subscnption tax at the annual rate of 0.05% or a
reduced taxe o'abonnement amounting to 0.01% pa.
for some share classes, payable quarterly and calculated
on the basis of the net assets of the Company at the end
of each guarter.

The taxe d'abonnement is wawed for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already pasd the
taxe d'abonnement in accordance with the statutony
prowsions of Lusembourg law.

UBS (L) Bond SICAY
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Mote 4 = Other income

Other income mainly consst of income resulting from
Swing Pricing.

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Dhrectors and after closing the annual accounts per
subfund, whether and to what extent distributions ane
10 be paid out by each subfund or share dass. The pay-
ment of distnbutions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distnbution s made, pay-
ment will be effected no later than four months after the
end of the financial year,

The Board of Directors 15 authorized 1o pay interim
dmvidends and to suspend the payment of distnbutions.
Mote 6 - Commitments on Anancial Futures,
Options and Swaps

Commitments on Financial Fuiures, Options and Swaps
subfund and respective currency as of 31 May 2022 can

be summarised as follows:

a) Financial Futures

The commiimenis on Financial Futunes on bonds or index
{rf army} are calculated based on the market value of the
Financial Futures (Number of contracts*national contract

size* market price of the futures).

b} Gptions
U (Lus) Bond SICAV Opticns on other swaps
dlassc-styled
(sehd)
— Moating Rate incom (LS0) 31 00 COG00 LUSD
= St Duration High Yield Sustainable (U0} 93 200 CO0.00 LSD

— S0 High Yield (USD}

123 20000000 USD

¢} Swaps

WIS (Lux) Bond SICAY Credit detault swaps

Credit detault swaps

—ELR Compeorates

Sustainable ELA) 31 287 (93.33 ELR + ELA
— Fleatineg Pate incedi (LS00 - 5D 2442 467,74 USD
= (afobal Dynarnic (LS0H B30 33950 WD 8 756 000,60 usD
—Giotal iInfavon-lnked USDY 1 &6 65626 LSD 1 45000000 LISh

= Shorl Curation High Yield
Sustamale (USD) - S0 T022 094, P4 LISD
= L50 High Yield (US0Y D 17657 00631 LSO
UES [Lux) Bond SICAY Swaps and forward Swaps and forward
SWhps on interest £Waps on interest
rates (bought) rates [sold]

= Emnergpng Eoonomees Local
Currency Bond (LED) - 5D 52 504 183,35 LD
= Fipating Rate income (U500 68 (70 800.00 LSD 4 als 425,00 usD
— Gl Dyarns (LSO} 00 487 76406 LED J4TBIT FA2.07 USD

= Gical infation-dnked (USD) 65 206 5.20.95 WAD

86 167 $70.02 LSD

UBS [Lux) Band SICAV Fimanelal Futunes Finandal FFtires  _ Gaesal Short Term
on bonds [boughtl en bomds [sold) Figbie (L1550 45 809 (06348 S0 d 340 652,67 USD
— Agian High Yield (USD) 3932214757 USD 54625 17088 USD
= Bgan rwgslment Grads UES Lux) Bond SICAY Swiaps pnd forward  Swaps and forward
Bends Sustaniable (USDH 14 759 406.2% USD - LD owaps on indices swaps on indices
= EmEig g Economies (Bcught) Leoid]
Corporaies (USD) 12 880 T18.75 USD 10015 18882 USD = Fioating Rate inoome {US0) - AD 5963 618,81 USD
= Emgrging Economigs Local = it Irgome (IS0 - LD 995 516,90 USD
Cumency Bord (LS00 (USD  TSGTO 93881 USD  _UsD High Yield (U500 < USD 29865 509.17 LSD
— Hoating Hale Income (USD] « sk 20 463 00406 LISD
- Global Corporales (USDY 142 288 76704 USD 35157 679.23 LMD
= Ghobal Dymarnic (LU0 TISGTJELEG WS TEDIE1 30452 U0 Maote 7 - Soft commission arrangements
= Gobal Inflaon inked (LUSCY 61 876 640,69 USD B3 572 506.18 LSD
- Giobal Shert Term Curing the financial yvear from 1 June 2021 until 31 May
Rgdtie f.%00 Ss673v0MI VS0 BSONAIZIVE 2022 no “soft commission arrangements” were entered
e e _wn 1515700000 110 0N behalf of UBS (Lux) Bond SICAV and “soft com-
SFrerem— SRR 316,08 VSO 3395 70313 ggo, | TISSiON arrangements” amaount to il
= Shert Term USD Covporates
Sutaimabie (USER 104 328 749,76 USD 18 813 43750 USD
= LBD Corporates (LS0) 10535 468,75 USD sarasiigusn  Note 8 - Total Expense Ratio (TER)
= LD vt Grade
Coporates Sustanable (USDP 60 963 D650 USD U0 This ratio was calculated in accordance with the Asset
hanagement Assooation Swiizerland {AMASE / Swiss
SN ot AN Fnanclal Futures.  Flnandal Futures &, 40 8 Accet Management Association  (SFAMA)
on Intemst mies on interest rates
[bought] sold)  "Guidelines on the calculation and disclosure of the
- Gobal Dymanic (LISDH S33017000.00 USD  SIadaasscoousn  TER n the current version and expresses the sum of all
= Gobal inflation-linked (US0Y 6543450000 USD G5 552 A2e00 U COSIS and commissions charged on an ongoing basis to
- Gobal Shor Tems the net assets (operaling experses) 1laken retrospectvely
Higsatle fUSD) 64 272 15000 ush 64 338 681 50 LD as a mrcemage .;).f ‘[hE net assots,

* Gpemaerly LIS sl B £ ICA - ki s s Dok B L8
* igematy UG Bl B § CA = S8 T o LISD Casparasss {LHOH
4 ey UL Rl B § AW = UL b st G b Ctopmmiem U501
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TER for the last 12 months: UGS (Lod Bond SICAV Tetal Expense Ratho (TER)

= Asian Hagh Yigld (S0} (A0 hedged) P-mdis 1.50%
UES [Lux) Bond SICAY Tetal Expense Ratle (TER) - Asian Hagh Yield (USDH (HED) Pameksl 1.45 %
— 023 USD) AT -ace 056%  —agian High Yield (USO (SGD hed ged) Pnudist 1.50%
= 203 (USDY -B-oa B13% - Agian Hoh Yied (USO8 Q-acc 0.85%
= 2023 §USDY K- 1-acc 066% = aAsian Hgh Yield (USD (CHF hedged ) Gracs D80
= 202 LSO K- 1 -t 065%  —Asian Hgh Yield [LS0) (EUR hedged) Orace 0a1%
= 023 {USDY) K-1-qast 065% = Agian High Yield (USCH (GEF hedged} Cratg 0.90%
= I0E3 S0 Pagg 090%  —Asian Hagh Yield [USD) Q-dist 0.85%
— 1023 {USDY) P-desi 0.90% = Asian High Yield (US0H ELR hedged) Craist 081%
= F023 (S0 Podist 090%  —Agian Hagh Yield (USD) (GER hedged ) O-tist 091%
— 1023 {USD (HEDG P-gdist 0.90% = Asian Hgh Yiekd [USEH C-most .84 %
= F3 S0 Orac CBE% - Adian Hagh el (USD (SGD hedged) O-mdrat 0.90%
— 2023 JUSD) O-det D65% = Agian High Yield (LSO U-X-acc 0.0 %
= B3 050Y O LK dhsl-qoist EE5% - Agian raedment Grade Bonds Sustainsbie (S0 )-B-acc 010%
— 2024 JUSDA K- 1-acc 064 % = Aslan Irvestment Grade Bonds Sustainable (USCY -X=a00 GE %
= 4 SO K- V-t 0E0%  —China Baokd income (AME) (EUR) EAT 802 0.54%
— 024 §USDN K- 1 -t 061% = {Ching Fised Income (RIEE 10500 141 -acc 067 %
= H024 USDY Pacc 085% - China Fooed Income (RS} 1-42-acc 0,61%
— T024 USD) P 085% =~ Chana Fived income (RVED EUR hedged |-A2-acc 0.55%
= JHA S0 Pgdist (0.85%  —China Fioed Income (FRAE) (50 hedged) 1-A2-cc DES%
— J024 (USD) (HE DT P-gdist 085% = Chama Fosed income (RVE] (CHF hedged) kAT-anc 054 %
= x4 {USDY O-ace 061% - Ching Fioed income AVE} EUR) A2 GEI %
= 024 USD) Ot 061%  —(hina Fived Income (RivE) (EUR hedged) -A3-acc 0.61%
= 2 {USD) Qg (61% - China Fied Income (RAVE} 950 1-43-acg DE1%
= D024 fUSD) Q- LK diqqdt OB1%  —China R income (RAE} ELUR hedged} 1-43-tist 0.61%
= J025 I (B} K- 1 -2 041% = Ching Fioed Income (RVE} GEF) 1-42-dist DE9%
= 2025 1 [EURHK-1-dit 041% - {China Rietd Income (FVE) (GBE hedged) A3 061%
— 2025 I [EUR]} K-B-2or 0.13% = Ching Fiped Income (AMEG (LED) 1-83-dist 059 %
= 2025 1 (EUR) P-acc 051% —Chana R Incomni [RMED (LSD hedged) I-A3-ti 0.51%
— 2025 1 (EUF} P-det 051%  =(hina Fisd Income (RVE] [ELR) FASqdist 0.56%
= 2025 1 (EUR) Qract 041%  —China Food Incoeme (FRAED 1-8-8cc 0.20%
— F025 i (EUR) O- &8 041% = China Fixsd Income (RAEB} ELR hedged) 1-8-acc 6%
= 225 1 (LS50 K- 1-agg (as% - {China Feotd Incorne (RAE) (GBR hiedged) &B-acc 0.20%
— 2025 1 [LECY Pdeg 053% = Ching Figed Income (RAET 1050} 1820 030 %
= HS | (LSEY Poist 053%  —Chana Bord income (RAE)(PY) i-B-mudst 0,20%
— J02% 1 (LBEY Qrace 044% = (China Fed income (FRAET (CHF Redged) kXao 0.0 %
= J25 1 (ALY C-dst G43% - Chamd Fsd incorme (RIVE] 15D hedged) 1-X-2cc 0.02 %
— igian High Yield 0USE) F-ace 0.53% ={hina Fied Inoome [RREF (LRD} K-X-acc 0.06%
= Agan High Yield (USD) F-dist 0.53%  —China Fiosd incorme (RRAS) P-act 1.26%
— igian High Yield (US0H FA1-acc 070% = Chana Fised Income (FRAET ELUR) P-acc 1.23%
= Azian High Yield (USD (5K hedged) 121 a0 0.73% - China Fioed Incorme (RS} ELR hedged) P-acc 1,28%
= Agian High vield (USD) FAZ-ge0 054%  —{hina Fed Income (RMEL LSO} P-aco 1.20%
= Agian High Yield (USD (EUR hedged) -A3-at 057%  =Ching Fosd Income (FMVER IS0} Pmdit 1.19%
= Agian High Yighd (USD) IGEP hedged) FAT-2cc L57% = China Fissed Income (RRET O-a0c 081 %
~ Agan High Yield (U500 (GBF hedged) A3 dist 057%  =China Boed Incore (RAE}HEUR) Orace L%
= Agian High Yield £J50) FB-acc [13% = China Fied Income (RGBT EUR hidged) O-acc 0.86%
— Agan High Yeeld (LS00 EUR heoged) |-8-acc 0.14%  ={hina Fisd Income (RME) (GBS hedged) Grace 08%
= Agan High Yield {USDN (EUR heoged) 1 8-dist 13%  —Chema Fosed Incoene [RB} LSO} O-aoc 080 %
— dugan High Yield (USD0 (CHF hedged) L5-acc 002% = Ching Fosd ncome (RVE} OiL-ace 6%
= Agan High Yield (U500 kX gt DLE%  —Chena Fiatd Incorne (RIVEG ELUR) CL-goc [REL
— Agan High Yeld 0USD) K- 1-ace 0.965% = China Fied income (RVET (LS00 OL-acc 0.5 %
= Agan High Yield (U500 K-1=mdist (94% - (hina Fiatd income (IS} OL-gia 0.72%
— Agan High Yield (US00 K-B-ridist D178 —Chena Bt Income (RRARG (GBS G-kt 081 %
= Agan High Yield QU500 EUR hedged) K-8-makst (17% = Ching Fasd Income (RMB} XA ist-nodist LoI%
— Bgan High Yield (US00 K-X-a0 DD6% - China Had incorme (RG] 1US0) U-X-aee 0.02%
= Agan High Yield (USD) P-acc 145%  =China Fied Income (RIER (30 hedged) U-C-acc 0.0 %
— bgan High Yild (USDH (CHF hetiged) P-ac: 1.50%  —Ching High Yieid (USD) A3-ac 0545
= Aaan High Yield (USD) (EUR hedged) P-ace 1.50%  ~China High Yeeld {USD] {EUR] --AT-acc 054%
— Agan High Yield (U500 PG5 145% = China High Yigld {US0) -8-acc 014%
= Asan High el (IS0 P-mdist 1.45% = Chima High Yeeld (S0 1X-20c .02 %
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B [Lux) Bend SICAY Total Expenoe Ratio (TER)  UBS [Lux) Bond SICAV Total Expende Riths (TER)
= China High Yield {US0) Pacc 1.48%  -ELR Corporates Sustainable (LAY U-X-acc 002 %
~ China High Yieid {USD) G-ace 085%  —ELR Comporates Sustainabie (ELIR) (CHF hedged) k4 acc 10.02%
= China High Yigld JUS00 U-race Q03% - Ficed Matursty Senigs 1 IUG00 Prgdist D61 %
= Conwet Global [EUR) F-aor 0505 ~ Fied haturty Senes | 1USD) (HKD)HP-gdist 067 %
= Comgt Global [ELR) (CHF hedged) F-ac 057% = Hoating Rate income (IS0} Facc 068 %
— Convet Global EUR) (USD haed gedd) F-acc 0.58% ~ Floatireg Rate income (LSO (CHF hadged) F-ac 061 %
= Lot Gicbal [EUR) A T-acc (.73%  =Fioaling Rate incosmie (LSO (EVR hedged) F-ac 067 %
— Cormet Global [BUR) (CHF hedged) 1-AL-acc 0.76%  —Ficeting Rate incemme (USD) 1-X-acc 004 %
= Comert Global (EUA) (LIS0 hedged]) 141 dist (L78%  =Floating Rate Incomee (LS00 K-Brac 06%
— Cormat Global [ELW} |-42-are B4 % — Ficating Rate incoeme (USD) (EUR hodged) k-x-acc D0%
= Comvert Global [ELA) -AZ-tist (65%  =Floating Rate inoomee (LS00 Pacc 1.38%
— Convedt Global [EURS (CHF hiedged) |-62-gin 151 — Hoating Rate incorme (S0 {CHF Padged) P-acc 1.44%
= Comvert Gicbal [EUR) 1-A3-a00 (56% = Floating Rate Incomee {USD] {EUR hedged) Panc 1.43%
— Cormt Global (ELE (CHF hedged) 1-63-a0c (- 58% — Floatineg Rate sncofme (S0 P-de 1.39%
= Comvert Global (EUR) (LIS0 hedped) 1A 3-acc 05%% = Floating Aate Income (S0 ICHF hedged) Pdist 1.43%
= Convgit Glabal [EUR} 1-43-gi i1 — Floating Rate incoame (LSD) [BUR hedged) P 1.43%
= Lot Global [EUR} (CHF hedged) -3 oisl (56% = Floating Rate income (US0] Prdi st 1.38%
= Conmert Global [ELW} (USD hedged] -B-acc 0.03% - Hoating Rate income (LSD) (MDY P-midis 1.38%
= Corert Global EUR) |-K-a0c 0.02%  ~Floating Rate income (USD) Gracc 083%
= Comgrt Giobal (B} (CHF hedged) 1-X-acc 00d% - Flioating Rate income (LEOHCH hedged) O-ac a8 %
= Come Global [EBIUA) |-K-dks1 0% =FHoating Rate income (S0 (EUR hedged) O-acc 058 %
= Comert Global (BUA} K-X-ace 0o6% - Hoating Rate income (S0 O-dig 083 %
= Conwe Global (BUR) P-acc 1.86% ~ Fiiating Rate incone (LSO (CHF hedged) O-dist 088%
= Comeit Global [ELR) (CHF hedged) Fac 1.91% - Hoaling Rate Income (S0 EUR hedged) C-dist [
— Corwaet Global ELR) (LISD ot (i} Pt 1.90% —fb&hnqﬁawlmﬂ.ﬁﬂ]ﬂ-mdm 0.84%
= Cormert Giobal (EL¥) Prdist 186%  =Fioating Rate income (LD LM3-UK dst-malst L%
— Conwit Global [EUR} O-aic (196% — (inbal Corporates (USH) (CHF hidged) FA1-acc 0.52%
= Comert Global [EUR) (CHF hedged) O-acc 100% = Giobal Corporates (U500 F8-pox 0.08%
— Coowit Global EUR) 1USD hid i) O-aee jEL — (aeebal Conporstes (USDY (CHF hedged) 1-B-ace 0.03%
= Comert Global [EUR) O-dist 086% = Giobal Corporates U500 FX-ao 0%
— Eniiyng Econsmies Corperated (LBE) F-ace 65 - Giobal Covporates (USD) (CHF hedged] 1-5-acc b0z
= Engrging Economies Corporates (LS00 1-8-20c 1A% = Giobal Comporates (LS00 (EUR hedged) -X-ace G.02%
- Emsiing Econamies Comporates (LS00 1-X-att 003% - Giotal Corporates (USDY EX-LK 002%
= Emgrgng Economies Corporates (500 1-xdist Gid% = Okbal Coporates U500 Pacc 0.90%
— Emviigng Econentie Corperates (LEE) K-B-rdist DAE% - Global Covporates (USEH (LUR hedged) Poace 1008
= Emeaging Economies Corporates (U500 (EUR hedged) K-8-mdist G18% = Global Corporates (U500 (EUR hedged) O-atc 054%
— Emiiing Economies Conporates ILS0) K- X-ate D06 - Glotal Comporates (USDY U-K-digt 0.02%
= Ensng Economies Comperates 1LAD) {EUR hedged) P4 % qist 131% = Gdobal Dynamic (USOH ELUR hedged) -4 1800 G
— Emérging Econoniies Corporates (LS00 P-aex 1.86% — Glcival Cymarni (LSO} -A3-acc DETE
= Emeging Economies Corporates (LSO (EUR hedged) Pacc 189% = Global Dymarne (USDH [EUR hedged) -43-a0c 060 %
— Emeiging Economies Corporates (LS P-dist 186% - Giobal Crymarme (LSO} I-8-acc 0.09 %
= Envbgng Economies Corporates (LGN (EUA hedged) P-dst 199% = Giobal Dynare (USDH (EUR hedged) 1-8-acc 0.08%
= Emiging Economigs Cofporintes (LUS0) G-ace 098% - Giobal Dymarme (LSO I-X-acc 002 %
= Eming Economies Corporates (LS00 G-deil 105 = Gfobal Dymarnic (USDR (CHF hiedged) 1-X-a0c .02 %
= Emirgnig Economies Coporates ILBE) U-K-aco 002% - Giobal Dymarnic (LSO} EUR hedged) I-X-det D.02%
= Ensgping Economies Local Currency Bond (LBD) 1441 -ace 066% - Global Dymarne (USO}K-Bacc 0I2%
= Emsrgng Econpmies Local Currency Bond (LG0) 1-8-a0c 015% - Giobal Dynarme (VS0 K -X-acg 0.06%
— Ensprgng Economtiis Local Currency Bond (LBD) 1-X-a0c 004% - Giobal Dymarnes (USOR K-K-tha1 006%
= Emmping Economies Local Curmency Bond (LSEH) P 157% = Gickal Dynamiz (VS0 P-4 % -mdis 145%
— Emirging Economies Local Currency Bond (LEE) (ELR hetged) P-ace  1.62%  — Global Dynarnic (LSO} P-act 1.45%
= Enngvging Economies Local Curmency Bond (LIS0) P-dist 1.58% = (afiobal Dymarmic (LS0) (CHF hedged) Pacc 1.50%
— Emng Econamies Local Currency Bond (LEDH EUR hedged) Pt 162% — Global Dynarnie (LSO [EUR hedged) Poaec 1.50%
— Emirging Economies Local Curmency Bond (LSD) G-ace 084%  —Glotal Dynarme (SO P-gisy 1.45%
= Emgrging Economies Local Cumency Bond (LSD) (EUR hedged) Orace  0L82% = {¥obxal Drpnarmic (USOG (CHF hedged) Poist 1.51%
— Emsiitging Ecermmied Locsl Currency Bond (LE0) (LU hedlged) Ordie 093% - Global Dynarnie (USE) [ELR hedged) Pdut 1.50%
= Emvgping Economies Local Curmency Bond (LB0) U-X LK dist-masl  004% = Global Dynaric (US0) O-8%-mndsl 0.86%
= EUR Corpenles Suitainabily [EUR]} P-acc 1.20% - Giobal Dynarme (LSO} Q-acc 0.86%
= BEUR Corporaies Sustainable [EUR) ICHF hedged) P 1.24% = {afobal Dypnarmc (LSO ICHF hedoged) Cracc 091%
= EUR Corpondtes Suitainabiy [EUREHCrac eG% - Giobal Dynarmi (LSO} EUR hidged) Cragc 0.90%
= EUR Corporates Sustanslle (EUR) (CHF redged) O-aoc 0.70% = (alobal Dynarmic (US0) O-dist 0.86%
UBS {Luoc) Bond SHCAY
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LB [Lux) Bend SICAY Teotal Expemie Ratio (TER)  UES (Lux) Bond SICAY Tetal Expente Raths (TER)
= Gobal Dyrarne (U500 (CHF hedged) O-de 031%  -Shon Duration High Yield Sustainabie (UB0) {CHF hedged) Praco 1.31%
~ Ghobal Dyrarnic (USD) [ELR hedged) O-dist 091% - %heri Duration High Yield Sustainabie [USC) [EUR hedged) Pace 1.37%
= Gebal inflation-linked (USC) (CHE hedged) 1-A1-hcc 0578  —Shen Duritien High Yield Sustainable (S0 Porndigt 1.32%
= Gobal Inflaton-linked (UEC) [CHE hedged) 141 -gist 0:58% = %horl Duration High Yield Sustainatie (US0) [EUR hedged) P-odisl. 1.37%
= Gipbal Inflation-linked (USE) -43-acc 045% - Shorl Dyration High Yield Sustainable LS00 Crace 0,78 %
- Gobal Irdlstice-linked 1EC) (CHF hedged) |-A3-acc DA%% - Sherl Duration High Yield Sustainstle (LED) [CHF hedged) Crace  0.83%
= (Gobal Inflation-linked (UGG (EUR hedged) kAZ-acc a7l  =Shorl Duriticn High Yield Sustainable (S0 (EUR hedged) Q-ace 0.83%
— Global Inflaton-linked 1US0H (CHF hiedged) |-B-acc E10% — Shonl Duration High Yield Swstainebie (US0) Cdel 0. 78%
= Gobal inflation:linked (S0 Pracc 0.47% = Shen Duraticn High Yield Sustainable 1500 C-mdist 0.78%
— (ol Irflation-linked [USC) [CHE hidged) P-ac 1.02% — Shar Duration High Yield Sustainesie (USCH LX-ace D02 %
= Gobal Inflation:linked (S0 EUR hedged) Pacc 1.02% = Short Tern BUR Corporates Sustenable (ELAY Facc 0.31%
— (Sobal Inflaion-linked (USCH C-ace 058% —Shen Temn EUR Corporatis Sustanatie [EURY (CH hediged) F-ace 0345
= Gebal Inflation-linked (LS (CHF hedged) Cracc (52%  =Shon Temn EUR Comporates Sustanable (ELAR (LSD hedged) F-acc. D34%
— (bl Irflatorlinked (UGC) (EUR hedged) G-a [h62% —Short Temn EUR Comporates Sustanable (EURF -41-acc G45%
= (obal Sho Term Hedbbe (USDH 41 -acc 040%  =Shon Tern EUR Corporates Sustanable (ELAF 1-A3-ac 0.31%
— Gobal Short R Hisabbe (US0H (EUR hiedgid) 1-A1 -ace [LERL S —Shan Tern BUR Comporatid Sustendble [EURY 1-8-ac¢ 009%
= obal Shor Terrn Feab (U500 (GBF hedged) 1441 -acc 042% = Shor Term EUR Corporates Sustaenabie (ELAY (LU50 hedged) FB-ace 0049 %
= Globdl Shor Term Hedbde (SO IGAP hedged] 142 -ac¢ 040% - Shor Termn EUR Corporates Sustenable [ELURF |-)-acc oozt
= (obal Shod Tesm Hewbbe USDY -A3-acc 0:33%  =Shor Tern EUR Comorates Sustanable [EURY [CHF hedged) 1-X-acc  0.02%
= Gobal Shor Term Hedble (USHHHEUR hiedged) 183800 0348 - Shon Tern EUR Comporates Sustanable [EURF (LG0 hedged) iace  DO0E%
= @obal Shor Term Fesbie QUS0) FX-acc 003%  =Shor Temn EUR Corporates Susisnabe (EURY (CHF hedgedl K-Bac G.13%
= Gibal Sho ferm Heodbde (UE0) (CHE hedged) 1d-acc 003% - Shon Tern EUR Corporates Sustanable [EURY Pace 0.87%
= (Fobal Short Terrn Frisabde (USD) (BUR e dged) |-5-a0c 003% ~ %ot Tern BUR Comerates Sustanable (EURY O-ace 051%
= Gobdl Shor Term Heodbds S0 F-Licdist 003% - Shor Tern AS0 Corporates Susanetie (LS0F Fac 021%
~ (Wobal Short feern Freoabbe (USD) P-aoc 089% - Shon Tern LED Comporates Sustureble (USDH (CHF edged) F-aoe. G.34%
= Gpbal Sharl Term Heodbile (LISDH (B0 hedged) Pam 5a%  =Shon Tern UED Corporates Sustainable (S0 {EUR hedgedi Face  D.34%
— (bl Skt B Fiisabe (USDH) (CAD hedged) P-aoc (91% = Shar Tern LS Corponaties Susiaanabde (S0 kA -0 045%
= Gebal Shon ferm Hesdble (US0Y ICHF hedged) P-acc 8a%  =Shor Tern VSO Corporates Sustamable (S0P A3 a0 0.40%
— (il Pt B Fiabbe (USDH (EUR Pk} P-ace 110 —Shan Tern LED Corporated Sustnande (UEDH (BUR hedged) 1F43-a0¢ 0.34%
= (Fobal Shorl Term Freodbie (IS0 (GBP hedged) P-acc 0§3% = Shor Tern USD Corponates Sustanable (S0 1B-acc 0.08%
— Global Short T Heabde (USD) P-tia 089% —Shant Tern USD Corpocated Sustanasde (USDP (BUR hedged) 1820 008 %
= Gebal Shor Term Hendble 1LUSD) (2UR hedged) P-dsl 84t  =Short Tern USD Corporates Suitanable (S0 kd-aor 0.02%
= okl Shor B Fieabe (US0) Orace 0565 =Shan Tern USD Corpocates Sudtanable (U500 {CHF hdged) t-a0c D02 %
= Gobal Shor Term Feabde (SO (200 hedged) Crpoc 061%  =Shor Tern USD Corponates Sustanable (D (EUR hedged) 1500 Q02 %
— Fobal Short Term Feable USH (CAD hedged) O-ace B —Shar Tern USD Cofporates Sustanabde (US0F {CHF hedged) -B-ace 0.92%
= (Gpbal Short Termn Frodble (USD) (EUR hedged) O-ac B0% = Shorl Term USD Corporates Sustanatde (S0P K-Bmdist 0%
— Gobdl Shor Term Fledbbe US0H Gde 0565  —Shen Tern LSO Corponatis Susinable (LS00 {EUR hedged) K-X-acc 0.05%
= Giobal Shor Term Heble (USD) EUR hedged) O-dist 060% = Shon Tern LSD Corporates Sustanable UADF Pacc 0.87%
— Green Soeal Sustsinable Bonds (LR P-ace DE5% - Shent Tern LSO Corponates Sustaanable (LD O-ace 0.51%
= (reen Sooal Susiainable Bonds EUR) G-ao 035%  =WUSD Corporates (USD] Fac 0.38%
- Grgan Secial Sustainable Sends (BUR LI-X-ace 002% .  —USD Corporated (USCH-A1-atc 0.52%
= Ml Encome {USD) Prndist 1.44% = uUsD Corporates (LSO} -A3-a0c 0.38%
= M) bncorme (LS00 U X-ate 05% =US0 Corporatis (LA0) 1-X-ace 0.01%
= Shon Duration High Yisld Susteineile (S0} (CHF hid ged) F-aoc 0555 = USD Corperates (S0} P-aoc 119 %
= Shorl Duration High Yild Sustinable (S0} BUR hedged) F-ace 055%  -USD Corporates (LIEDHCHF hedged) Pac 1.24%
= Shan Durktion High Yesd Sustaenadle (USD) -4 -a0c 062% =USD Corperates (UG0) Prmdisl 1.20'%
= Shorl Duration High Yald Sustamable (LS00 (CHF hedged) 1-at-acy BE% =SB0 Corporates (U500 Qace 0.56%
— Shewnl Curslion High Yald Sustarable (USD) 1-A2-se 056% - USD Corperates (LSO} (CHF hedged) O-acc 070 %
= Shorl Duraion High Yeeld Sustmabie (U500 EUR hedged) 1:82-a0r. 0058% =50 Corporates (US0)HEUR hedged) Qracc 0.I0%
— She Duration High Yedd Sustretle (USD] EUR hedged) 1-43-qdig.  0.31% — LS Hegh Yield (IS0 F-acc G54%
= Shorl Duraticn High Yisld Sustamable (50} -8-acc B08%  =WSD High Yield (US2) 1-A1-ac 063%
— Shewt Curstion High Yard Sustansite (USD] [EUR hidged) |-8-ace 009% — USD Hagh Yield (LS00 1-8-a0e D.08%
— Short Duration High Yald Susamabie (USDH EUR hedged) 1-8-851  008% = USD High Yiekd (IS0} (LR hedped) H-acc .08 %
= Shorl Duraticn High ¥ield Sustainadle (LS50} - M-a0c 002%  =USD Hegh Yield (IS0} -%-acc .02 %
— Sherl Durdtion High Yeld Sustansle [USD] EUR hedged) 1-X-ac 0% — LIS Hagh: Yield (LS00 (CHF hadged) |-X-ace [HYika
= Shorl Duraticn High veeld Sustanatde (U50) 13U ds1 i % = US0 High Yiehd (LS00 (EUR heediged) 1-X-a0c 008 %
= Shorl Duration High Yadd Sustonabde (S0} K-8-mids 0,12%  —USD High Yield (USO) K-X-ac D05 %
-Mwmt-hph Yield Sustanakle (A0} K-K-acc L06% = USD Hegh Yiehd (USD) P-6%-mdst 1.32%
= Shor] Duration Migh ¥ild Sustinable (UGD) (EUR hedged) X-X-acc  009%  —USD High Yield (IS0} P-acc 1.30%
= Shorl Duration High Yield Sustaneble (USD) (EUR hedged) N-dist 1.86% “USDH@H'MED.EDFMWF-!E( 1.36%
= Shan Duration High Yidld Suglinable (UED) Pacc 1.37% :mmg:mﬂ:mtaﬁmm
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UES [Lux]) Bend SICAY Total Experite Ratio (TER)  UBS (Lux) Bond S1C8Y Porttolio Turnoy & Rete [PTH]
= LD High vigld (IS0 Porodist 1.33% - Shorl Guration High Yield Sustainable (UGCY 64,35%
— LD High el (LS0) O-6:36-mdist 0.77% - Short Temn EUR Corporates Sustanable (EURF D20
= LD High Yield (US04 Orace 0.78% - Shorl Tern USD Corporates Sustariable (U0 3341 %
- LS High Yo (USTH (CHF heviged) O-aoe 0:83% - USD Corporates (LSO} S0L60%
= LD High eeld (US04 ([EUR hedged) Cracc B2% = USD High Yield (U503 S.99%
- LD Hgh Yol (USD) C-mist 0.78% - USD investnoeni Grade Comporates Sustainable SR 54,755
= IS0 High Yigld (LIS0% LUkXeace R02% i ooy DAL i el Bl SN — Shoei Tnnemy U e pomisios (YL
~LSD High ekt (USCH L-A-Urdst rndst TOTW st I ot B < L e B od B el
= B0 mvesiment Grade Corporates Sustainable (LSO Fac 0.38%
— LD nveemt vl Grade Corpedats Sudlamabie (US0F U-X-a00 00T %
= LD e nment rade Corporates Sustamable (USCY Mote 10 - Transaction costs
(CHF Metiged) L Kar 002 %
= L0 Invesment Gride Corporates Sustainabii: (LS0K Transaction costs include brokerage fees, stamp duty,
(LA hoped o] L6 (0%

* sy UKL Rk B 5 ICAW = ULE P e (e Compomim (U051

The effective flat fee may change during the repacting
period {see note 2).

The TER for classes of shares which were active less than
a 12 month penod are annualised.

Transaction costs, interest costs, secunties lending costs

local taxes and other foreign charges if incured dunng
the fiscal year. Transaction fees are included in the cost of
securities purchased and sold,

For the financial year ended on 31 May 2022, the fund
incurred transaction costs relating to purchase or sale
of investments in securies and similar transactions, a5
Tollows:

A [Lux) Gond SICAV Transaction costs
and any other costs incurred in connection with CUMMeNCY  Soosnen - Uig
hedging are not included n the TER. T304 nED) D

= 20351 (LR . ELR
—Inoe | :
Note 9 - Portfolio Turnover Rate (PTR) 3 igi:;? :r,m ) g ﬁ
= Asian Irmement Grade Bonds Suslasabie (US0Y 342580 USD
The portioko turnover has been calculated as follows. Z China Fired Income [FVED e
= Ching High Yield {USD] - USD
(Tatal purchases + total sales) — J——— YT
{total subscriptions + total redemptions) ErPe———————r ) S 510,15 USD
Average of net assets during the period =~ Ennerping Economies Local Cumency Bond (USEH 433770 USD
under feveew = Emrging Marieds Bonds 2021 (LS0H » 5D
—EUR, Corporates Sustainabie (ELUR) 222,50 EUR
The partfolio turnover statistics are the following for the  ZFied Maturiy Series 1 158) - Use
F.'IE'”Dd u.nder T BT — Ficating Rate incomse (USD) 707, 7B USD
= (fiobal Corporates (USEH 14 B4, 63 USD
LS [Lux) tond SICAY Portiolio Turnover Hate [PTR)  — Ofofal Dynarne [US0} B4 163,95 LI5S0
= Hi23 usoh sorty = Giokal Infation leked (USH 9 229,78 USD
— 2024 fUsD) zome  —Giobal Short Term Fleabie [US0H 10919, 28 USD
= 10251 [EUR} 11.24% = 0Omen Sooal Sustamabie Bonds ELS) 1 481,82 ELR
= J0R% 1 [LA5EY aere  —hultiifeome (USD) 1 006,83 LS
— Agian High Yield (USD) 0% = Shorl Duration High Yield Sustainable (USC) 7 #5860 USD
= aian mvesirment Gradk Bonds Suslamable USG) g4,39% = Shon Temn ELIR Corporates Sustanable (ELRY - Euf
— China Fecet Income (FAAB) 31.049% =%hort Termn USD Corporates Sustanabde (USDH 13 60,60 USD
=~ China High Yiehd (US0) a5 gy —USD Corporates (LD} 3 930.00 USD
— Conwit Global [ELR) #6.53% = WUSD Hegh Yield (SO} 3 283.40 UsD
= Emsging Economiss Comporaies (WUG0) 71638 —USD imvestnsem Grade Comporates Suttainable (LSO 32 138,20 Ush
— Ensprgng Economies Local Currency Bond (LED) BO5EW  kemelUl :.;tmu;};mmmnm B (LS4
AR NN G L et Pl oo oy}
— Fueied Matusity Sermid 1 (LS00 HATR bt by URS Bk ool JIEA = LS i v G e Coe i 101
= Hipating Rale Income (USD) FETs
— Gobal Corparales 1USD) mmw  Not all transaction costs are separately identifiable, For
- Ghobal Dynarm 05D ans ied ncome investments, forward currency contracls
~ Giobal Infiation-linked (USC) zatew and other derivative contracts, transaction costs will be
Z Giobal Shart fermn Hesdbie (USDH waew Included in the purchase and sale price of the invest-
= Green Soceal SUstainabie Bonds [EUR reow  ment Whilst not separately identifiable these transaction
T E———— masw  costs will be captured within the performance of each
® By U ol Bored 5 ICAW B B e ke Bordh fLIEH FUnd.
UBS [Luce) Bend SH0aY
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Mote 11 = Related party transactions

Connected persans in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into dunng the year between the
subfunds and its connected persons were carnied out in
the normal course of business and on normal commergial
terms.

a) Transactions on securities and dervatve financial
nstruments

The volume of secunities and dervative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year from 1 June 2021 to 31 May 2022 for
the fallowing subfunds licensed for sale in Hong Kong is:

EDINETOOOO
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For the comversion af the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 May 2022 were used,

b} Transactions in Shares of the Company

Connected persons may invest in a new subfund / share-
class for the purpose of providing seed capital {"Direct
Investrment ™1, with the intent of remaining invested untl
the subfund / shareclass has substantial net assets, Such
imvestments are at arm's length and comply with all late
trading f market timing prevention requirements. Mo con-
nected person may invest for the purpose of exercsing
management or control over any Fund or the Company.

As of 31 May 2022, the Management Company and s
affilates f persons had not contnbuted any seed capital
1o the subfunds / share classes registered in Hong Kong,

LAES [Lux) Bond SICAY Volume of transacsions Bra % Holding of th
n Securitees and of the total of c} Qd QQ t E'DII'ECIQFS
derhvative financisl security
instraments with tansactions A5 of 31 May 2022 one Director of the Company hold
relnted parties 700 shares in UBS (Lux) Bond SICAY - Asian High Yield
= Asan High Yidd 050) 5402 82652490 USD A% (JSD) - {CHF hedged) P-ace representing 0% of the total
= Chna Fesed Income {RME) Q.00 Y G0t pet Asset Value of the subfund. Mo other Directors had
= st incorne §U5D) 48 531 18453 LD 45.96%  holding in the subfunds registered in Hong Kong as of
= LAD High Yiedd fLUSDH 444 917 93356 LD 1035% 31 May 2022.
LS [Lux) tond SICAV Commissions on Awerage rate of
transactions in mmmisien  Mote 12 - Name changes
Securities and
dertvitive finandal :
P ——— The following name changes occurred:
redated parties
~ Agan High Yield (USD) 54 46330 LED Goote  DMd Name Mew Name DCiate
= Chana Foed Incorng (RME) Du00 CHY 000% VB Lus Bond Sﬂlﬁ LIBS (Lo Bond SICAY
= Agiin [rvetment Grade = Agian nwsiment
= Mufti income 1LI50) 43349 150 COO% s SE) Grase Bemds Sustainabbe (USD) 2092001
= LD High Yeed (USCH 333040 LD C00% BTG Bong SoA B L Bond SHAN
= Short Temrn ELR = Shorl Tem EUR Compomites
As disclosed in Note 10 - Transaction Costs, the transac- ;;T.:l; ‘-E'ﬁmu j:;‘::}"f:f:‘” LR
tion costs for fixed-income investments, exchange traded ¢t 150 — Xpeey T ms z‘cﬂ:'mm
futures contracts and other denvative contracts are inclu-  Corperates (i) Sustainabie (U500 208200
ded in the purchase and sale price of the investment and ‘-'fsg-wﬂ Bond SILAY Uﬂﬁsg-'-ﬂ'? Bond 5'1?'“
I == I vl = IS0 et arade
are therefore not listed 'wmhﬂualh-'l here. Gk Corporates (LAD} Comparates Susiamabie (USD) 0.8 202

LES [Lus) Bond SaCAW Volume of transacbons Ax o % of the
n pther securities total of seourity
[except equities, transactions

equity-like serurities

el decivitive

finandal instruments)

with reiated parties
= Agan High vield (US0) 329 505 657,50 5D 1.83%
= Chena Feded Income (RAB) 376 605 4000 CHNY 0455
= Molutti ncome: (LS0) Q.00 50 .00%
— L0 High Yeeld (USCY 14 5565 67748 5D 034%

According to normal Market practice, no commissions
have been charged 1o the Company on transactions
on “other secunties (excepl equities and equity-hke
securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms,

£

Note 13 - Liguidation

The subfund UBS (Lux) Bond SICAY - Emerging Markets
Bonds 2021 (USD) was quidated with effect as per
16 December 2021,

Note 14 - Defaulted securities

There are a number of bonds that - at the year end — arg
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents, For these
honds pricing guotes exist, a final payment is expected
and they are disciosed in the portfoko. Furthermore,
there are bonds that have defaulted in the past where no
pricing quotes exsts and no final payment 15 expectad.

UIBS (L) Bond SICAY
Ao repert and audied fancal Ratements a5 of 31 May 2002
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These bonds have been fully written off by the fund,
They are monitored by the management company that
will allocate any return that might still arise from these
bonds 1o the subfunds. They are not shown within the
partfolio but separately in this note,

EBonds Curmency MNominal
WASHIMNGTON MUTLAL BE B,

CHATS CAUFSUB"DEF" 5.5% 2-15.01.13 B0 7 %95 000,00
RO NATICHAL HOC TR

2006-FEG-SDEFALLT *vaR 07-01.05.11 LD 105 363,00
UNSCIN NATICRAL ADC-REGS

=DERALLT "VARLUNHOS FO 07000710 usD 117953500
URON NATIGNAL ADC REGS

= DERALILT "VARAINADC FOOT-01 0790 LEn B75 00000
WINAR DPCO LLCFMANCE-5U8

*DEFALAT® 9.62500% 07+15.12.04 (0] 1 150 00000
AL BATGE INVEST-SUB “DERALLT =

18 LIBOR4 2 108F 05-25.06.35 usD 1 000 006,00
HOME EGUITY MADHTGAGE TRUGT-SUE

TOERALLTT FLROSA00.11.35 LD 1 rel 000,00

MNote 15 — Event

The war in Ukraine had and still has a matenal mpact
an finanoal markets, fist and foremost on Russian
and Ukrainian securities but also on the wider markets
globally, The situation remains very volatile and is closely
monifored by the Management of the Fund in order to
quickly take appropriate action to protect the investor
imterest.

The necessary measuras were put in place to at all time
comply with applicable laws and regulations, In par-
ticular but not limited to the most recently enacted
sanction regimes in the EU, Switzerland, UK, US and
United Nations (LN} As serious trading Iimitations beyond
sanctioned Russian secunties have been expenenced, fair
value pricing is apphed for all relevant securities where
price quotes {if avalable) are not considered reflective
of their current market value, As of 31 May 2022, the
subfunds UBS (Lux) Bond SICAY — Convert Global (EUR],
LIBS {Lux) Bond SICAY - Global Short Term Flexible (LSD),
UBS (Lux) Bond SICAM - Emerging Economies Local
Currency Bond (USD), UBS (Lux) Bond SICAY — Global
Dyramic (USD), URS (Lux) Bond SICAY - Global Inflation-
linked (USDH and UBS (Lux) Bond SICAV — Emerging
Economies Corporates (USDY are holding Russian securi-
ties for less than 1% of their respactive net assets, Ruble
denominated coupons have been written off and accrual
stopped on NAY dated 10 March 2022,

Also, Turther 1o the assessment made by the Management
of the Fund, neither the Fund's and any of is subfunds’
performance and going condern nor operations, at the
date of this report, have been significantly impacted by
the above.

UIBS [Luoe) Bond SICAY
Annual report and pudited financial fatements s of 31 May 20232
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Note 16 — Applicable law, place of performance
and authoritative language

The Luxembourg Dhstrict Court s the place of performance
for all legal disputes between the shareholdess, the
Company and the Depositary Luxembourg law applies.
However, in matters concerning the claims of investars
from other countries, the Company andfor the Deposi-
tary can elect to make themselves subject 1o the juris-
diction of the countries in which Company shares werne
bought and sald.

The German version of these financal statements 15 the
authoritative version and only the German version was
audited by the auditors, However, in the case of shares
sold 1o investors from the other countnes in which Com-
pany shares can be bought and sold, the Company and
the Depaositary may recoqnize approved translations (i.e.
approved by the Company and the depositany) into the
languages concerned as binding upon themselves and
the Company.

L
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Mote 17 = OTC-Derivatives and Securities Lending

If the Company enters inta OTC transactions, it may be exposed to risks related to the creditwarthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
other denvative technigues it is subject 10 the nisk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts, Counterparty risk can be reduced by depositing a security. If
the Company 15 owed a security pursuant to an applicable agreement, such securty shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insalvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositanyfcorrespondent bank network may result in the nghts
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such obligation,

The Company may lend portions of s securities portfolio 1o third parties. In general, lendings may only be
effected via recognized dearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prme financial institutions that specialise in such activities and in the modus specified by them,
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount
typically at least equal 10 the market value of the secunties loaned,

LIBS Europe SE, Luxembaourg Branch acts as secunties lending agent.

OTC-Derivatives*®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead,

Subsfumnd Unrealized gain Collnteral
Counterparty Noss) recHved
WS [Lux) Bond SICAY - 2025 | EUR)

Barclays 6 208 28549 EUR 0.00 EUR
JF Morgan ~169 563,77 EUR 000 EUR
Bacegan Stanley 7 761,45 EUR 000 EUR
State Stieet -4 86734 ELR 000 EUR
LES [Lux) Bond SICAY = 2005 | [US0)

Barclays -261 B46.59 LSD B.00 USD
Bgegan Staniley 38 61587 LD LLOGUSD
LES [Lux) Bond SICAN - Acian High Yield (LSD)

Bark of Amenca 5137 16000 UED (o0 usD
Canasthan imgenal Bank 1011 00832 USD 000 UsD
Cilibank 152 F3%.54 U0 (g usD
F Moegan -4 B1858 UsD 000 sl
Standard Charlened Bank 4043355 LD .00 usD
Conle Street 196 1 T0EE LED D00 UsD
UBS AG 1 854 154,35 USD CuoGuse
Wisipac Barking Com 8140802 USD 000 USD
S [Lux) Bend SICAY - China Flxed Intome (RMVEB)

H38C A8 534 527 57 CNY 000 Sy
WS [Lux) Bond SICAY - Convert Global (EUR)

Barcliys 1684179 LR D00 EUR
Canahan impenal Bank 4 032 18848 EUR CLO0C EUR
Cilibank ~17 336 0660 ELUR L.00 EUR
HSBL 16 118 905.33 ELR CUDD ELIR
F Morgan 1 368 29910 LR D00 BUR
Moegan Stanbey £ 94595441 EUR 328 0000 EUR
State Street 705 75706 EUR C.00 EUR
LIBS AG 14 481 62 7.86 ELUR CUDD B

* B e el 50 05 il b o Bt 1 U Ll i (g o a1 0 it 3] i by e o U Bt P i T i,

206

UBS [Luodk Bond SICANV
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Subtund Unrealized gain Cellntersl
Counterparty Noss) received
LIS [Lux) Bond SICAY - Emerging Eronomiss Corporates (USD)
Harclays 215 335.50 S0 O oSl
Boegan Stanley 5 G56.59 LS50 .00 LS
UES [Lux} Bond SICAY - Emerging Leonomiet Local Curmeney Bond (USE)
Bari of Amenca 567 657,97 LAD 194 937 50USD
Barclays 400 B45.42 USD 0,00 USE
Canadian impenal Bank H7 THN1 LBD o0 USD
CitiExanik 73048879 5D D00 USD
Credi Sutsse -3 654 05555 USD 000 USD
Geddman Sachs | 1a0 T332 UED 1 G40 000 00 USE
HEBL -1 213 B77.49 U5D D00 LSD
JF Mergan -204 615,55 LD 0,00 LsD
Bcegan Staniey 234 038.26 U5D b0 UsD
Standard Chartensd Bank 115 24808 15D DG UED
Stali St ~1645 633.21 LED OLoO st
‘Westpar Barking Comp =1 19282 5D .00 UsE
LRES [Lux) Bend SICAV - EUR Corporsted Sumsinable (EUR)
F Morgan 254 595,78 EUR D00 EUR
Bloagan Suankey 17 33261 EUR CLOD EUR
UB% AG 821 33799 ELUR D00 BUR
LES [Lux) Bond SICAN =Floating Rate intome [US0)
Bark of Amenca W52 433,24 uSD (.00 LISD
Cansthan imperal Bank 332204 B0 C.oO sk
Citikank 635 57607 LED (.00 LS
Goldman Sachs 21 50959 UED .00 s
# Morgan 45 1535 UAD .00 USD
BAegan Stinilsy 132 84811 LED D00 USD
‘Wiesipac Bankong Comp =373.71 USD QLE0USD
LIS [Lux) Bond SICAV = Global Corporates [USG)
Barelays 54 B15.84 UAD D00 LS
Canadun impenal Bank 3185 215,96 U50 0,00 LEE
Gokdman Sadhs -1 337 60 80 [L00 LS
HE8L 244 34485 50 L0 use
P Moegan 47 555.59 USD DUO0LUSD
Mpegan Stanley =20 791,88 D D.O0USD
Swandand Chanened Bank 61 955.78 UBD 000 LUSD
Stalg Street 1812297 LED Q0O LSD
UBS Al -128 521,13 3D oo usD
LS [Lux) Bond SICAY - Global Dynamic (LAO)
Barik of AmEnch 328 926,60 LUED .oousD
Banclays B2Vl 131,78 U050 dal3 Q00 0O USD
Canadian Impenal Bank 518 78390 USD 0,00 USE
Litizank 2617 9300050 (.00 LSD
Goldman Sachs -24 F38.48 50 O o0 ush
H58L 32 29341 U8D Ti3gh . Isusp
P Mocgan 1445 32 50 50 14483 237 19USh
Migegan Stanley -6 D2 725,74 A0 bLousn
Standard Chiartensd Bank 100 227,55 LED .00 USD
Stale Street -} 845 216.95 UBD B0 O00.00 USD
LIBS &G 323 3083 00 D00 UsD
UBS (e Bend SICAY

Annual report and pudited financial fatements s of 31 May 20232

193/330

Eh )



EDINETOOOO
O00OO0000000000ognd(E22239)

Oooooooooooogoo

Subtund Unrealized gain Collnteral
Counterparty Noss) received
LRBS [Lux) Bend SICAY - Global Infiaticn-linked [(USE)
Bark of Amencs 44 515,24 USD OoO sl
Barlays 43 G548 UBD .00 LS
Candthisn Inipinal Bank 100391307 S0 OO ush
Citiank 195 DL LsD DLO0USD
Goldman Sachs -3 192,81 LSO 0,00 USE
HSBL 52 H4.67 UBD b0 USD:
JF Morgan 174 33021 LED 193 083 UED
Boegan Stankey | 54013551 LSD 000 USD
Standard Chartened Bank 143231 LED 0,00 USE
Stae Shreet -387 73456 USD .00 LSD
LES AG 20 194, 79 U0 L0 usD
Wesipac Bankng Comp 32 783.07 URD oo s
LS [Lux) Bond SICAY = Global Short Term Flexibie (LSO)
Barik of AmEACh 84 642.08 S0 CLoOusD
Harclays b ] .00 UsE
Canadhan inpinal Bank A0 816.87 USD LU0 USD
Citiank 1085 HE5.61 L5D R0 D000 LISD
Groldman Sachs -5 93700 150 0 0O USE
H58L 134 BG4 LED (.00 USD
P Moegan 664 dd4h.d44 LD Dooush
BaAgegan Stanley -1 562 S20.32 VS0 Q.00 LISD
Starter Strwet -114 582,24 L&D CoO sk
UBS AL 104 617,59 B0 (.00 LS
LS [Lux) Bond SICAY = Green Social Sustainable Bonds [EUR]
Canadan Impenal Bank -1 33931 EUR OB EUR
Citibyank T 636 13136 EUR D.O0 EUR
Boegan Stanley 21 633,30 EUR 000 EUR
UBS AG -13% 70406 EUR D00 BUR
Wiestpae Banking Conp 2085402 EUR D0 ELIR
LS [Lux) Bond SICAV = Mult Income (LISO)
B Mergan -6 56547 LBD b.00 LS
LBS [Lux) Bond SICAV = Short Durstion High ¥ield Sustainable [USD)
Bank of Arnenca 5 629 18875 USD [LOOUSD
Citilank 2 387 Gag40 LED D.OQUsD
BAzagan Slanhey 101 431,36 LBD 0,00 USD
LIRS [Lux) Bond SICAY = Short Term EUR Corpomtes Sustainabde (EUR)
Cibank 153542 ELR .00 EUR
HE8C 41793 EUR D00 EUR
P Moegan 165 181913 EUR D00 EUR
Boman Sanley 3062 03020 EUR (.00 EUR
State Street 25011 EUR CLO0 EUR
UBS A A58 949,50 ELR 0.0 EUR
LB [Lux) Bond SICAY = Short Term USH Corporates Sustainable (USD)
Harclays 264 334,93 USD .00 LS
P Mocgan 545 290 16 .50 O Oush
Boegan Stanley 5 164 677 USD .00 LS
LUBS &G 3544 938, 70 LED 0.0 UsD
LB [Lux) Bend SICAY - USD Corporates (USD)
Bari of Armerica 188.75 LUED LoD
Barclays 04 360,27 UBD 000 USD
Canadian impernial Bank 1% BI.69 UED .00 UsE
Citibank 378 57640 UED .00 USD
HSBC 373,57 LD L00UsD
© Bty U i B § I = B3t o L o s (B
# formterly U R Bed § A = S0 Toem U5 Caremenion 11301

LIS Licck Bond SICANW
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Subtund Unrealized gain Cellntersl
Counterparty Mass) received
LES [Lux) Bond SICAY - USD High Yield [US0)
;;KF::.' AMENCS 65 E-;.D‘S LD 00O sl
Barclays 43 501 80 LD o0 usD
Cilibank 1 862 Y2066 UsD 000 s
W Morgan A5 87730 150 OO USD
BAcegan Sty 53 366,56 USD) 01,0 USD
Siale Street 24 62.36 UBD o0 USD
LS [Lux) Bond SICAY = USD investment Grade Corporates Sustainable (USD)
Bark of Amenca 574 263.07 UBD 000 UsD
Canadizn imperial Bank 4G5 44 1 ED 00 sk
Cilibank B 162 23877 LBAD 00O UsD
1 lpemaely UL B ol Bowsd §ICAW - ULD e man. G ade Coopomem (U031
LES [Lux) Bond SICAV = Convert Global [ELR)
Composition of collateral by type of assets Weight %
Bpegan 51;.|:.|pr
Caih VD000
Bonds Oir
E ot D0
LES [Lux) Bond SCAY = Emerging Eoonomies Local Currency Band [US0])
Composition of colisteral by type of assets Welght %
Bark of Amencs, Goldman Sadhs
Cash 10000
Bonds QDO
Emuities el
WES [Lux) Bond SICAY - Glebal Dynamic (USD)
Compasttion of collateral by type of asets Wight %
Barclays, HRBL, JF Morpan, State Sireet
Cash 0000,
Bonds [ele ke
Equstiey Q00
LIES [Lusd) Bond SICAY = Global InflationJinked (LSO}
Compasition of collateral by type of Bsoets Weight %
P Mcrgan
Cash 1000
Bondy D00
Eqes [eLE by
LIES [Lux) Bend SCAY - Globael Short Term Flexdble (LSO]
Composition of collateral by type of asats Weight %
Crisbank
Cash 10000
Honds [eLE by
Equiies Q00
LIBS (Lo} Bond S8y
Anrual report and audited firancial satements s of 31 May 2022
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Securities Lending
Counterpa fram Coll mtersl Breakdown
Securities Lending as of 31 May 2022° [Weight in %) as of 31 Mny 2022
LB (Lus) Bond SCAY Barket value of Collmtural
wecurithes lemt [UBS Switzerland AG] Equalties Bords Cash

= 2023 S0 126237 6315 USD 135 042 743,93 U 50,73 43,27 0.00
— 2024 fUSeY 99 112 08882 Ush 106 731 214,49 USO 50,73 4927 0,00
= JHs 1 (EUR) 54 PP PRAEE EUR =6 05612235 ELR 5073 4417 000
- 2025 | ALY 2209054864 USD #3631 37034 USD 5073 4327 0.0
= Agan High Yield (US0) 214917 13667 USD 279 97755565 USD 5073 4327 0.00
= Agan iresirent Grade Bonds Susiainable (USD) 17467 43811 USD 18 685 85079 USD 50,73 43,37 000
— Emsigrg Ecoramies Comporates (LED) 75687 326.85 USD a0 966 534.20 UsD 0. 73 4927 0.00
= Enprgng Economies Local Curency Bond (LECD) 14955 40710 USD 15 948 550.76 USD 50,73 a9.37 0.0
— EUR Corporates Suslainabie (EUR} 176161 F12.19 LUR 188 449 039,85 LUA 50,73 4327 0.00
= Fiemdd Maturity Serss 1 (LS00 2161 80942 USD 2419571.23 UsD 573 4327 00
— Hoating Rate income (US0) 1 960 537 USD 23 492 085,35 USD 5073 4327 0.0
= Ghobal Corporates IS0 113 60827 USD T 073 783,30 USD 5073 4327 0.00
= Global Dymarms (LIS 80 554 G344 USD 202 038 31293 UsD 5073 4327 0.00
= Giobal inflation:linked (LUSC) 53689 15242 USD 57 433 985,20 UsD ] 4927 0,00
= (Fobal Short Terrn Fieabde (USD) 60613 64795 USD B B41 46607 USD 5613 4927 LU0
— Green Socal Suttanable Boods (EURY F3F 93008130 EUR 25 52 PEA . EUR Rk 49,27 .00
= it Bncome U500 A20 PTESH USD 450 11587 UsD o713 4.7 0.00
~ She Durslion High Yasd Sustasneble (USD) 13 296 301 .82 USD 14 213 72243 USD SG.713 4927 000
= Shert Term ELIA Corporates Sustainable (LLAY 61 FI4 631,06 EUR G5 Qa0 EZ3.13 LR S0 73 43271 0.00
= Shor Term LSO Conporates Sustanable (US0H 439189 73882 USD 45 933 152,38 LS 5073 4317 .00
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Statement of Investments in Securities and other Net Assets as of 31 May 2022
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2021 31
Lux
2021 31 2021 31

25,083,751,618.75 3,632,378,072

729,208,528.38 105,596,687
25,812,960,147.13 3,737,974,759
1,093,598,137.63 158,363,946
37,200,189.57 5,386,959
167,738,728.28 24,290,245
142,266,407.01 20,601,598
239,811,807.81 34,727,148
39,597.45 5,734
793,079.59 114,846
5,948,619.21 861,420
3,202,368.34 463,735
75,312,082.38 10,905,943
4,322,955.32 626,007
27,583,194,119.72 3,994,322,340
-632,828.02 -91,640
-33,160,290.12 -4,801,942
-3,210,903.75 -464,971
-35,905,609.07 -5,199,491
-238,818.42 -34,583
-361,127,741.44 -52,294,908
-71,521,521.70 -10,357,032

-15,613,243.87 -2,260,954

-1,081,937.80 -156,675

-1,920,833.26 -278,156
-18,616,014.93 -2,695,785
-524,413,727.45 -75,940,352
27,058,780,392.27 3,918,381,989

2021 31
2,070,000.00 2,850,000.00 280,000.00
1,320,000.00 HSBC 400,000.00 Jp 265,000.00
10,000.00
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Lux

2020 2021 31

514,408.

749,912,411.

5,148,263.

35,209,093.

16 4,069,191.
44,096,273.

838,949,641.

-29,639,241.
-105,338,009.
.40
.47

-5,907,312
16 -1,627,676

-1,950,595.
-2,789,478.
-147,252,312.

691,697,328.

614,351,231.
.49

1,431,360

-8,319,799.
25,289,008.
360,924,610.
23,249,725.
.44

41,798,164

1,058,724,302.

1,750,421,630.

965,399,073.
1,900.

-633,142.
1,906,067.

-48,307,731.
4,276,108.
922,642,276.

2,673,063,907.

209/330
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63
80
55
17
12
36

02
32

21
36
78

58

23

01
76
56
89

36

94

13
70

24
78

29
70
78

73

2020

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2021 31

74,491
108,594,816
745,520
5,098,629
589,260
6,385,581
121,488,298

-4,292,058
-15,253,997
-855,438
-235,704
-282,466
-403,944
-21,323,607

100,164,690

88,964,202
207,275

-1,204,790
3,662,101
52,265,493
3,366,793
6,052,792
153,313,866

253,478,556

139,799,440
275

-91,685
276,018

-6,995,443
619,223
133,607,828

387,086,384
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Lux

2021 31 2021 31
427,287,068.46 61,875,440
22,006, 250.32 3,186,725

449,293,318.78 65,062,165

19,419,483.02 2,812,135

138,898.49 20,114

377,707.99 54,696

4,261,086.15 617,048

473,490,494.43 68,566,158

-32,281.25 -4,675

-194,913.99 -28,225

-998,940.00 -144,657

-459,103.88 -66,483
-337,736.22 -48,908
-27,444.07 -3,974
-4,659.33 -675

-369,839.62 -53,556

-2,055,078.74 -297,596

471,435,415.69 68,268,563
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Lux

2020 2021 31 2020 2021 31
2,229.44 323
16,902,236.92 2,447,613
16 38,512.10 5,577
1,305,808.85 189,094
18,248,787.31 2,642,607
-2,758,923.69 -399,520
-172,061.90 -24,916
16 -15,404.84 -2,231
-40,783.82 -5,906
-46,134.81 -6,681
-3,033,309.06 -439,253
15,215,478.25 2,203,353
4,462,788.94 646,256
40,000.00 5,792
691,502.12 100,136
3,375,268.19 488,773
160,391.66 23,226
8,729,950.91 1,264,184
23,945,429.16 3,467,538
-4,238,472.90 -613,773
-32,281.25 -4,675
-769,568.48 -111,441
-5,040,322.63 -729,889
18,905,106.53 2,737,648
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2021 31 2021 31
1,302,113,291.83 188,559,026
31,508,612.59 4,562,762

1,333,621,904.42 193,121,788

78,659,384.21 11,390,665

1,567,219.09 226,949

2,638,012.17 382,011

18,885,777.62 2,734,849

1,487,124.95 215,351

1,436,859,422.46 208,071,613

-132,351.47 -19,166

-403,169.25 -58,383

-3.40 0

-12,685,112.50 -1,836,931

-6,420,539.21 -929,758
-519,622.07 -75,246
-41,970.70 -6,078
-38,611.60 -5,591

-600,204.37 -86,916

-20,241,380.20 -2,931,154

1,416,618,042.26 205,140,459

JP 11,000.00
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Lux

2020 2021 31 2020 2021 31
261.32 38
56,527,589.25 8,185,760
958,625.47 138,819
1,420,067.14 205,640
16 91,925.67 13,312
4,027,620.56 583,240
63,026,089.41 9,126,808
-1,042,305.22 -150,936
-4,138,604.90 -599,311
-225,108.80 -32,598
16 -36,770.27 -5,325
-93,122.84 -13,485
-15,602.73 -2,259
-5,551,514.76 -803,915
57,474,574.65 8,322,893
16,789,411.79 2,431,275
654,401.25 94,764
180,696.10 26,167
-216,739.44 -31,386
244,857.58 35,458
570,353.26 82,593
18,222,980.54 2,638,870
75,697,555.19 10,961,763
57,704,529.46 8,356,193
1,545.75 224
-132,351.47 -19,166
-83,571.64 -12,102
3,108,951.30 450,207
60,599,103.40 8,775,356
136,296,658.59 19,737,119
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Lux
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2021 31

2021 31

6.360600

0.817896
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2021 31 Lux
Lux
Lux
Lux
Lux
2,887,677.00
2,887,677.00
Lux
Lux
13,723,675.75
Lux

5,347,550.00

19,071,225.75

42,509,870.91
27,016,270,521.36

Lux

1.140

Lux

1.260
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0.05 0.01

2021 31
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Lux
6,483,750.00 21,769,687.50
- 84,915,406.25
X X
Lux
17,509,500.00
Lux
Lux
Lux
- 81,487,125.10
Lux
Lux

223/330



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux

12

Lux

1.20

1.33

12

PTR
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Lux
PTR
0.37
121.29
10
2021 31
Lux
1,904.50
5,392.80
11
2020 2021 31
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Lux
863,903,648.89 18.53
Lux
5,392.80 0.00
10
Lux
3,688,204.73 0.08
)
2021 31
( )
Lux
)
2021 31 Lux
700 2021 31

12
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13

WASHINGTON MUTUAL BK FA

CHATS CALIF-SUB*DEF* 5.5% 2-15.01.13 7,995,000.00
UNION NATIONAL FIDC TR
2006-REG-S*DEFAULT*VAR 07-01.05.11 2,105,964.00
UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10 1,179,935.00
UNION NATIONAL FIDC-REG-S

875,000.00

*DEFAULT*VAR/UNFIDC FD 07-01.07.10

WIMAR OPCO LLC/FINANCE-SUB
*DEFAULT* 9.62500% 07-15.12.14
ML MTGE INVEST-SUB *DEFAULT*
IM LIBOR+210BP 05-25.06.35

HOME EQUITY MORTGAGE
TRUST-SUB *DEFAULT* FLR 05-01.11.35

1,150,000.00

1,000,000.00

1,750,000.00

14
2020 coviD 19
2020

15
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Lux
-137,963.53 0.00
-56,963.44 0.00
12.98 0.00
Lux
42.50 0.00
-1.06 0.00
1,352,646.62 990,000.00
260,307.84 0.00
-453,859.05 0.00
37,064.60 0.00
Lux

228/330
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0.00

0.00

Lux

2021

31

2021 31

27,597,080.35
73,715,883.15

229/330

29,504,018.13
78,809,596.00

45.68 54.32 0.00
45.68 54.32 0.00
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UBS (Lux) Bond SICAV
Combined Statement of Net Assets s

Erversiniends in seuriies, ool

SIS N SeCunlied, unmealibed appiecation (depreoatbon)
Todal imeEstvents in Seounies (ot 1)

Cash &t Banks, deposts on demand srd SEpodd sceounty

15083 751 818.75
123308 523,38

25 812 960 147,13
1 093 598 137,63

Criber ligued asets (Marging) 37 200 189,57
Aecenable on souries sales MNote 1) 167 73 r2eia
Ascefmble on aibsonpliond 142 26640701
Entenest recedvable on securTlies FECEIRE: 1ER: |
Intefesl necesvable on higud assets 39 59745
Ricerabie on drdends 193 059
Ol FECbny BbS 5 %43 619.21
Urrediced gaan o frn oal futunes (Nobé 1) 302 358
Unreadized gan on forvaed forsign echange contracts (Mote 1) TS 302 082,38
Unrealized gan on swaps (Note 11 4 322 956,32
Total Assets 27583 154 11872
Lisbilities

Unrealiced lows on finanoal hutues (Node 1) 632 Be.02
Unrealised iosd on foraand Tovesgn echandgt contrac (Noe 1) -3 160 29012
Unreaficed logs on pwaps Mot 1) 3 N10503.75
Bark overdratt 35 905 BO9.07
Enteesl payable on bank cvirdratt <238 B18.42
Pyl o0 Sturiidd porhdddd (Nole 1} =361 127 M1l
Payable o MeGEMEL0N <1 521 521.70
Prowisiond for flat feg (Note 21 -15 613 243,87
Prosvisions for tae drabonnement (Note 3 «1 D81 937.80

Prowisions for other comentssions and Tees (Node 2) -1 SHI A3 46

Tolal provasicns 18 616 014,53
Tetal Lisbilithes -524 413 72745
Nrt ascets at the end of the finandal year 27 OSE TED 35227

Sk i sy J0 ek smanens e ien i ol ke i e it Bash ol Se i e @ moen ol U0 T ERIBSH B0 Cameni by s wmwngan od LD 3 BBDARD A Candi Tomi e dm amapesy l 00D 200 500 B0
Gt Sachn lor pnnmmamial U0 Y B30000000 WENC Rt ke am v of 00 00 D00 00 3F Rlioageey o g mmoand o8 U0 205 000000 and Ua el Chgiawd et o i wespami ofl PR 1000000 00

18
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Combined Statement of Operations

uso
Income 1.6.2020-31,5.2021
Enterest on bepuid assets 514 408.09
ENiEng] 0N S OLE-g 140982 471,63
Omidends 5 148 163,80
Intengd) nbe e B apd (Nodr 1) 35 209 093,55
Income on secuntes lending (Nolg 16) 4063 191,17
Crier income (Note 4) & s 2T
Total inoome B3R 20 641,36
EXpenses
Integdl paid on seaps Note 1) 2% 539 241,02
Flat fee (Nole 2} 05 338 009,32
Vi dabonrernent (Nole 3) 5 007 3240
Cost on securties lending (Mote 16} 1 62T E76AT
Ciiher comnnsiacns and fees Note 2} -1 950 595.21
Enteredt o cadk ared Bank soendrat -2 @0 AT RS
Tetal expentes -147 152 11178
Nt income (loss) on investments B9 657 12858
Healized gain (fess) (Mote 1)
Reabkzed pain (o) on market-pnced securlies without oplions 614351 1313
Ruahzed gain o} on optons 1431 36049
Realized gain (oss) on wid-evilused seouritied and mongy markel i fruments 2319 739,01
Realized gain o} on bnancidl fulures 26 289 D04 T
Reabred gain (o} on forward foreagn exchange conracts 360924 BI0.56
Aeahized gain (oss) on saags 23 Jag 1le.m
Reakzed gain (oss}on foregn exchange 41 793 16444
Total reslized gain [loss) 1 OSE 724 30236
Mt realized gain (o) of the financal year 1 TS0 421 B30.54
Changes in unrealized appreciation [depredation] (Note 1)
Unrealized appreciation fdepreciation) on marke-pnced scunlies without options 96539307303
Unreaiized appreciation (depreciation) on optons 190070
Unriaiized Spgreciation (depreciation) o e evaiuabid Securties Bl money manet nEruments 633 142.24
Unrealized appricislion (depriciation] on financial fulumes 1 906 D&, 18
Unrealized sppreciation (depreciation) on forward foregn exchange conmlracls 48307 731.29
Urrealised appricislion (epreeialion} on saap 4276 108, 10
Total changes in unrealized appreciation (deprecdation) Sl B4 376 TR
Mot increase (decrease] bn net assets as a result of operations 2673 063 507,73
Combined Changes in Net Assets

uso

1.6.2020.31,5.2001

et assets 8L 1he begirming of the francal yesr 18137 003 113.08"
Subscriptions 1 506 144 527,59
Redernptions 68 53T 008
Toaal roet Sulbsonpdicns (nboemplions} 6436 617 205.97
Dsichend pand V87 403 834,50
et ancome (o55] O MRS 691 67 32458
Toaal realized gain (oss) 1058 724 30236
Tedal changes n ureealized appeeciation (depreciation) G Bad 376 78
Mgt increass (decrease) in el a5tets 3 2 resul] of cperatons 26T 063 507,72
Met assets ot the end of the finandal year 27 US8 TeD 39227
= Gkl i 31 My SO0V g i UB g BT ey D000 marPpn i (B e ol it e B e | L ke sk R0 1T 300598 100l
LIBS (Lo} Bond SCay
Anrual report and audited financial satements s of 31 May 2021
The netes ae a0 ntegral pan of the Snancsal Aatements 19
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Statement of Net Assets

AT

Ervrsirnknds in securiies, ool

B SIS i StCurlied, Unmeslbed appitcation (depreoaton]
Tedal imvestrrents in wounities (No% 1)

Cagh &t Banky, deposts on demand srd SEpodd sceounty
Criber igued assets (Marging)

Rgerable on supsorplions

ENiEEST M tvable of Serurlies

Total Assets

Liabilities
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Notes to the Financial Statements

MNote 1- Summary of significant accounting
polides

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting polces are summarised as follows:

a} Calculatan of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated every busi-
ness day by dividing the overall net assets of the subfund
attnbutable 1o each share class by the number of shares in
circulation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxemnbaurg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indvidual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in which the respective subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannot be adeguately valued.

“Mon-statutory days of rest”™ are days on which banks
and Tinancial institutions are closed. Furthermaore, for the
subfund UBS (Lux) Bond SICAY = China Fxed Income
{RMB}, days on which the stock exchanges in the Peo-
ple's Republic of China or Hong Kong are closed ane not
deemed business days for this subfund.

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
issued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the total num-
ber of subfund shares in arculation, taking into account
the fees charged 1o that share class.

b Valuaton panaples

- Liguid funds — whether in the form of cash, bank
deposits, bills of exchange and sight securities and
receivanles, prepaid expenses, cash dwidends and
declared or accrued interest that has notl yel been
received — are valued at ther full value unless it is
unlikely that this value will be fully paid or received,
in which case their value 1s determined by taking into
consgeration a deduction that seems approprate in
order to portray their true value.

- Securities, derivatives and other irvesiments |isted
on a stock exchange are valued at the last known
market pnces. If these secunties, dematives or other
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assets are listed on several stock exchanges, the last
available price on the stock exchange that represents
the major market for this imvestment will apply.

In the case of secunties, dervatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market among securities traders
exsls with pricing i line with the market, the
Company may value these securities and investrents
hased an these prces,

Securities, dervatives and other investments not listed
or & stock exchange but which are traded on another
regulated market which operates regularly and s
recognised and open 1o the publc are valued at the
last available price on this market.

- Securties and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 1o
other prnciples chosen by it in good faith on the bass
of the likely sales prices.

- Denvatives not listed at a stock exchange (OTC-derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source
of a dervative 15 available, the plausibility of the valu-
ation price obtained wll be verified by means calcula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the dervative is onginates,

- Units of other undertakings for collective investment
in transferable securties (UCITS) andfor underiakings
for collective investment (UCIY are valued at their last-
known net asset value, Certain units or shares of other
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliable service providers, which are independent from
the portfolio manager or the investment adwisar {(value
estimation).

- Money market mstruments not traded on 3 stock
exchange or on another regulated market open 1o
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers 1o the
interest rate and credit spread components. The fal-
lowing principles are applied in this process: for each
money market instrument, the interest rates nearest
the resdual matunty are interpolated. The interest rate
calculated in this way is converted into a market price
by adding a credit spread 1hat reflects the underlying
borrowver.

— Securities, money market instruments, dervatives
and other assets denominated in a cumency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange

UIBS [Lise) Bond SICAY
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imidway between the buf and offer rate) known in
Luxembourg or, if not available, on the most represen-
tatve market for this currency,

- Fmed-term deposits and fiduciary investments are val-
ued at their nominal value plus accumulated interast,

= The value of swaps 15 calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. in some spe-
cific cases, internal calculations {based on models
and market data made availlable by Bloomberg), and/
or broker statement valuations may be uwsed. The
valuation methods depend on the respective security
and are determmed pursuant to the applicable
UBS Valuation Polecy.

The Comipany is authonsad to apply other generally recog-
nsed and venfiable valuation cnteria in onder to adhieve an
appropnate valuation of the net assets if, due 1o extraor-
dinary circumstances, a valuation in accordance with the
aforementioned mequlations proves 1o be unfeasible or
Inaccurate.

| extraordinary circumstanoes, addional valuations can be
carned out over the course of the day. These new valua-
tions wall then be authontative for subseguent issues and
redemptions of shares,

Due to fees and charges as well as the buy-sell spread
for the underdying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
met asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directars may at its own
discretion make a dilution adjustment to the net asset
value pershare.

Shares are generally ssued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 10 a net sub-
scription or net redemption position an the relevant valu-
ation day. if no trading © 1aking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share 5 apphed. The ar-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Cirectors, The reguirement to camry out a dilution adjust-
ment generally depends on the scale of subscrptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carny out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscnptions) or remaining shareholders (in the case of
regemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

UBS {Luce) Bond SICAY
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— a subfund records a steady fall (e, a net cutflow due
to redemptionsy;

—a subfund records a considerable volume of net sub-
scriptions relatve to its size;

—a subfund shows a net subscrgtion or net redemplon
position on & particular valuation day; or

—In all other cases in which the Board of Direclors
believes a dilution adjustment is necessary in the inter-
es1s of the shareholders.

When a valuation adjustment s made, avalue s acded 10
or deducted from the net asset value per share depend-
ing on whether the subfund 15 in a net subscnption or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
dowrnwards) by an amount that () reflects the estimated
tax expenses, (i} the trading costs that may be incurred
by the subfund, and (i)} the estimated d-ask spread for
the assets in which the subfurd invests, As some egquity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally limited to & maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide to temporanly apply a dilution adjustment
of mare than 2% of the prevailing net asset value per
share at the time in respect of any subfund and/or valua-
tion date in exceptional circumstances (e.q. high market
volatility andfor houidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justfy that this is representatve of the prevailing
market conditions and that it is in the best interest of the
shareholders. This dilution adjustment will be caleulated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed wia the usual
communication channels when the temporary measures
are introduced and when they end.

The net asset value of each class of the subfund s cal-
culated separately. However, dilution adjusiments affect
the net asset value of each dass to the same degree in
percentage tems, The dilution adjustment s made at
subfund level and relates to capital activity, but not 1o
the speafic crcumstances of each individual investor
transaction.

For all subfunds the Swing Pricing methodology s
applied,

If there were Swing Pricing adjustments 1o the net asset
value at the end of the period, this can be seen from the
Maost important figures of the net asset value informa-
tion of the subfunds. The issue and redemption price
per share represents the adjusted net asset value.
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o) Valuatron of forward forergn exchange comiracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

di Valvatron of financsl futures contracts

Financial futures contracts are valued based on the lat-
est available published prce applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gans and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFQ method, ie. the first con-
tracts acquired are regarded as the first 1o be sold,

&) Valuation an opirons

Qutstanding options traded on a regulated market
are valued on the settlement price or the last available
market pnce of the instruments. Options which are not
listed on an official stock exchange (OTC options) are
marked 1o market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party pncing agents, The realized gains or
losses on options and the change in unrealzed appre-
ciation or depreciation on aptions are dedoased in the
statement of operations and in the changes in net assets
respectively under the positions realized gains (losses) on
options and Unrealized appreciation (depreciation) on
oplons,

Options are included in the investments in securities.

f Far Value prcing pancpile

The fairvalue pricing principle applies for funds with main
imvestmients in Asian markets. The fair value principle
1akes into accourt important movements not reflected
in the last available Exchange clasing prices, by reeval-
uating all underlying assets of the Fund portfolio with
snapshot prices at a specified time. The net asset value s
then calculated based on these re-evaluated prices. The
fair value pnnople 1s applicable only in case the dewation
of a Fund specfic benchmark exceeds 3%,

g Net reahzed gains (fosses) on sales of secuniies

The realized gains or losses on the sales of securities
are calkulated on the basis of the average cost of the
securiies sold.

hi Conversion of foreign cumencies

Bank accounts, other net assets and the valuation
of the imvestments in securiies held denominated in
currencies other than the reference currency of the dif-
ferert subfunds are converted at the mid closing spot
rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date, Gain or loss on foreign exchange
is included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds
is converted at the mid closing spot rate on the day of
acquisition,
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1 Accounting of secunties” portfolio transactions
The securties” portfolio fransactions are accounted for
the bank business day following the transaction day,

1} Combined fnancial statements

The combined financial statements are expressed in
USD. The various items of the combined statement of
rnet assets and the combined statement of operations
at 31 May 2021 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converted into USD at the
foflowing exchange rates,

The following exchange rates were used for the
conversion of the combined financal statements as of
31 May 2021:

Exchange rates
W 1 = CNY 6360600
USD 1 = ELR 0817836

k] "Mortgage-backed securnbies”

The Company, in accordance with s invesiment pol-
cies, may invest in “morigage-backed securities”. A
“mortgage-backed securty” £ a participation in a pool of
residential mortgages which is consolidated into the form
of securties, The prinapal and interest payments on the
underlying mortgages are passed through to the holders
of the “morgage-backed security” of which the principle
redices the cost basis of the securty. The payment of
principal and interest may be guaranteed by guas-gov-
emnmental agencies of the United States. A gain or loss
is calculated on each paydown associated with each pay-
ment of principal, This gain or loss has been included in
"MNet realized gain or loss on sales of securties” in the
statement of operations, In additon, prepayments of the
underlying mortgages may shorten the life of the secunty,
thereby affecting the Company’s expectad yield,

1} Recenabie on securities sales,

Payabie on secunties purchases

The position “Receivable on secuntes sales” can also
include recevables from foreign currency transactions.
The position "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netled,

il Swaps

The Company may enter into inferest rate swap
cantracts, forward rate agreements on interest rates
swaptions and credit default swaps, if they are executed
with first-class financial institutions that specalize in
transactions of this kind,

Changes in unrealized profits and losses are reflected

in the statement of operations under the changes in
“Unrealized appreciation {depreciation) on swaps”,

UBS (L) Bond SICAY
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Gains or losses on swaps incurred when dosed-out or
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UBS {Luxh Bond SICAY — 2023 (USD}

Paimum
the statement of operations. s
. .
) Cross-subfunds invesiments STy Claaas Wiy
As per 31 May 2021 the subfunds of UBS {Lux} Bond 5" inthes nane 0.470%
SICAY — Emerging Economies Local Currency Bond  share dasmswin
(USD), UBS (Lux) Bond SICAV - Floating Rate Income  ZHA1T in thisr name 0.540%
{USD}, UBS (Lux) Bond SICAV - Global Dynamic (USD),  Sharedaswswih
UBS (Lwé Bond SICAY — Multi income (USD), UBS (Lux 5:‘:; ;;::‘:"::” DS
Bond SICAV — Short Term USD Corporates (USD), UBS & a3- in thei narne CA20%
{Luogy Bond SICAVY = USDr Corporates (USD) and UBS (Lux) S daves wih
Bord SICAYV — USD Hegh Yeeld (USD) had the following 18" in ther name 2.115%
investments in other subfunds of UBS (Lux) Bond SICAV:  Share dasseswath
"I98 i thr name 0.000%
LB fLucx) Boanel SICAY Amount n USD Share dasses wah
- [Eenarging Booromie Locsl Curnency Bond [USD) “K-1" i thetr name O6D0%
US55 LUK BOMD) SICAV - ASIAM FIGH YLD [USD) U-i-500 TRV SIS0 Share dassss with
Tistal TORV4TE5)  “KJ8" in thelr name &0 15%
Share o e wath
LIES fLux] Besnel SICAY - Flaating Fasn Insarms (USD]) Amaunt o LISD s::n :al:;_‘::? S
U5 (L) BOMD SICAV — AGLAN FIGH VELD (USD) U-X-ALC TR Lol e 1. 000%
Total 778 738,81
Share dasses wiih
“F~ in their name CB50%
UIES flacs) Bond SICAV - Global Dynama {USE) AmountnUsh  Shert disedwih
{5 LLIK) BORD SICAY = MUILTI 188 CRAE (LIS L-ALC TM7Ew00 O 0 iher name C.500%
Total % 3T 559,00 Share dasses with
“L-ET i Ui nafme 0.000%:
’-"'::-“‘*: w":‘“ i incomna M“:Jm -"-'""-'“""';'5“ LIBS {Lux) Bond SICAY — 2024 (LSD}
LS5 (LU0 BORMD SICAV - A51AM HIGH VELD USD) U-X-ACC 108% 127,85
= TR {until 12 December 2020)
Pazimurn
LIESS fLux) Boaned SICAV - Shoet Tenm LSO Corparates (USD) Amount in LISD ““::
WS LU BORD SICay -
— SHORT DURATION HIGH YIELD SUSTAIMABLE (USDH1-%-ACC EME 1m0y Share daisswih )
e csEise s T inther name 0.4920%
Share dasses wath
“[=&1" i their name . 540%
LB flax) Bl SICAV - USD Corparates (USD) Amount mUSD  Shere dasdes wah
USIE (UKD BORD) SICAV — MULT IRCOME (LD) U-GACT ITTEIM  1A2Tn ther name 0. 80%
Tistal TEBTETT.O0  Share dasses wil
=143" i hesr narne 0.420%
Share classes walh
LIS fLarx) Branel SACAN - LISD High Woslel (LISDH) Amant m LSD =18 i thesr nams 1 15%
USE LUIX) EOMD SICAN - ASLAN FIGH YLD [USD) UG- ACT NTRERTE o
LS LLDK) BOND) SICAN - MULT RCOME fLIED) L-CALE SMTEHI0 10" in their name 0.000%
Total WEIIETS o
“K-17 in thesr nanme C.600%'
The total amount of cross subfund investrments amounts Share dasses wih
10 42 509 870.91 USD. Accordingly, the adjusted com- s:j .': ”’“:;h“ SH%
B o  Oagses
bined net assets at the end of the financial year are  Z7ES0 R
27016 270 521.36 UsD. T T
“N" i har 1.000%
Share dasses with
Mote 2 - Flat fee “F* in their name 0.650%"
Share dasses with )
The Company pays a monthly flat fee for each shareclags 297 their name CE0D%
calculated on the average net asset value of the subfund as  Share dasseswah
aheairyor e LiElE bl L™ i their name 0.000%
* LS Ll Mol SACAN - 2000 SO Blan D00 ¢ D O 390N,
A0S sl ot 5T - 2004 (A D Slan D EOD% & 0 0 TN
UBS (i) Bond SICAY
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LIBS {Lux} Bond SICAV — 2024 (LSDH LIBS {Lux} Bond SHCAV — 2025 | (EUR)
{Since 20 December 2020} (Since 20 December 20200
PA=ximim [LEE 1T PAsNimLm
flat fem fint foe fiatfoe pa,
puB. P tor share clates
Share classes with WS T e
“F" in ther rame 0.420% In thetrnarkis
TR R Share dasses wih
e U osaps,  F"nthee name 0.750% 0.280%
Share dassed waih
Share chagees wath
DYyl bl 04g0%  PAI in ther name 0.300% 0.330%
Thare chasse s with Share o asses wih
~LA3" in their name [k 180" i Lhéir narne D.Z80% 0. 310%:
Sharie chaidid with Share dasses walh
ity pres A3 in their narne 0.250% 0. 280%
Chare chasses with Share dasses wih
_Hfm“‘:: furme cioposy 87 their name Q.065% D.065%
Share dassks wilh
Eﬁ’.‘m‘f:ﬂ gesos  CHAS in thi namp D.000% 0.000%
Share rlasses Wil Share dasss wih
B e Gl "E-17 i the niane 0.350% 0.380%
Share chasses with Share dasss with
SR i e nae oo0% KT in the name L.065% 0.065%
Sharg dastes walh
Eﬁr:ﬁgﬁ:h& Loos KT in thr pame .000% 0.000%
Share dasses wiih
bbb sl ordos N7 ther name D.550% C.600%
Share chasses with Share dasses with
hodrirorglad Osso% P their name 0.450% 0500%
Frommr——— Share dasses walh
"U:-::‘{u'- ::rnune Gooo% 97N their name .250% Caton
Share dasses walh
-3 i their riame 0.000% 0.000%
LUBS (Lux) Bond SICAN = 2025 | (ELR}
bt N o € UBS (Lux) Bond SICAV - 2025 | (USD)
[EEEL AT Maximum
Mum “:.m fint foe fistee pa.
“p », fﬂl’!hll'l"t‘rl‘!p:'; i "::l:“;::“;"
A i “hedge
Tﬂ"‘:’g:. in their name
Share dasses wih
Share classes with “F* in thew name 06208 0.650%
B in thist raene 0.620% 0.650%
‘Share classeiwith oo
sy 0 S, 141 J::“im Luba0 G.670%
E:;fm‘:““ s abi0w AL inther mame e C.610%
- Share dasses walh
‘fﬁ; tm\:ﬂh G osson A in thew mame [520% 0.550%
- Sharg classes wih
EE?*“;::““'" h i Lo ther name 0.115% 0.115%
L L - Shart clasers waih
‘-j::f :t“—*“:‘r Wl z o UK miheir name 0.000% 0.000%
: Share o asses wah
e D.800%" ogaiy T IO o BATN
E:“"_'"”‘“*““" i = 5;? ?mﬂm (115% G.115%
ST i
I CRtTS K- in theer rame 0.000% 0,000%
LN Yl 020 Lt des Share oasses with
Share dlasses wiih " in thsr neme 1.200% 1.250%
B iy her na e 1,200% 1.250%
Share dasses with
‘f:f;fgﬁi““h . Lipow T e name 1.050%* 1.100%
- ol i - Share dasses with
_Q;'“j*mﬂ;:* e s ooy O ntheir name CLA00%! 0.850%
Share o s wath
sr:ﬂﬂ:‘““ " bopow Ko n thed name L000% 0.000%
ksl = i e naeTE DD

“ o fad Boad SICAN - 025 BT R DUBDON T O B30%
£ e Bl DAY o IO T U M 1 SR FUTT D B,

280

* S (Land Boad TICAY — DS HUNDE W JUS00R 7RO XA0%
4 W uadd Bosd TICAY - POZS BUMDE ay b OS0RF BI04 PO

UBS Lok Bond SICAV

Aol repert and audied fnencal faments as of 31 May 2001
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EDINETOOOO
O00OO0000000000ognd(E22239)
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LIRS (Lux) Bond SICAY - China Fixed income (RME)

Maximum e cire o [TrE Maximum
fint fee flat fee poa. flat fee flatfee pa.
p.a. for share classes pa for share classes
with “hedged” with "hedged™
I thesdr name In their mame
Share classeswith Share dassrs wath
“E i i rame 0520% D550 “F= i e ame L5505 0 Sa0%
Share classes wih Share dasses wilh
“1-AL " i thier nane 0.680% 07105 =141 in Lhsr narne CLE50% 0.680%
Share classes with Share dasses with
&2 " in their name 0620% L5505 =142 in ther name CLs00% G.630%
Share thasssswath Share classss with
“IA3 " in their name 0520% (.550% 143" in their name 0550% G 580%
Share chagaed wath S b ol Ao warlh
“HB" n their name 0115% 0115% =|4" & thieir namse CO80% 0.1 80%
Share chasfeswath Share classes with
=kX" i lheir name 000 0000 % =14 i thir name CLOG0% £ 000%
Share chadded wath Shdre o dddnd wath
“E-17 in their name .200% 0.930% “K-1% in ther name ] 09 30%
Share (Rasses with Share dasses wilh
“E-87 i Bhidr Aane L118% G115 *E-8 i thée nanne 0180 O V80%
Share classes with Share dasses with
“E-X7 in their name L.000% D00% “E-X" in ther name G000 C000%
Share classeswith Share dasses wih
ST in 1R name 1,508 1.8008% "N" in UheEr name 1400% 14808
“Share classes with Share dasses wih
P i el name 1. 400% 1. A50%; “P* o thear ramie 11605 1.Z200%
Share classes wah Shame dasses with
=07 in thier name 0.800% 0.850% "0 i thilr fame 0 rs0% 0.B00%
Share dasses with Sham dlasses with
“LLK" in e name 000% 000% “LkX” in thelr name G000 G OO0 %

LUBS {Lux) Bond SICAY
= Asian Investment Grace Bonds (USD)

Maximum Pz xireum
fint fee flat foe pon.
p.a. for thare classes
with “hedged™
in their name
‘Share classes with
“F" in hiesr neme 035076 03005
Share classes wih
“l&1 " in thedr nane 1500% (.530%
Chare chassg s with
“lad " in their name aslie DLaf0s
Share chasses wilh
“lA3" in thelr nanme 0.360% 0.3%0%
Share chasfes with
"B i their name 0.065% D065 %
Share chagsed with
"X in heir rame 0.000% D000
Share classes with
“E-17 in théar name D.E00% L6305
“Share classes with
“E-87 in their name 0.065% LDES%:
Share classes wah
“E-X° in her name 0.000% 0.000%
%hare classes wih
ST an 1 name 1.750% 1.800%
Share classes with
“F* i their nansg 11405 1.190%
Share classeswith
“07 in ther namse 500 0.650%
Share o asied wilh
“URKT in e name L.000% 0.000%
LIBS (Lo Bond SiCay

Anrud report and pudited financial fatements o of 31 May 2021

LIRS {Lux Bond SICAY = Convert Glohal (EUR)
{until 19 December 20200

Mnxdmum Maximumn
flat fee fiat fow pua.
P tor share classes
with “hedged™
In their name
Share o ades waih
“E” in thew name CAB0%' G508
Share oasoes wih
“1-81° in heir name CLBD0% 0.630%
Share dasses wilh
“1-42° o Uedr mamie L.5B0% 0.500%
Share dasses with
“1-43" in 1hedr name (BTl 0 510%
Share dasses wiih
“1-8* o thisr nang C.O65% DDES %
Share dasses wilh
SIRT i U mae CLO00% 0.000%
Share dassas with
“K-17 in their name 10 1.650%
Shire daaes wath
“EA8" i thes name DLD65% DDES Y
Share dasses with
“K=X" in iheir name DBO0% G000%
Share dasses with
"N" in ther name L100% 2.150%
S s ol Ao walhi
“F* in their nans 1 A00% 1.850%
& huare o asoes wilh
“0* m ther name 0900 G808
Share dasses wilh
“UX" in ther name QO00% 0 000%

* S lul Bmll TICAY = Ciwwaiet o lupal (TR s B BBEC, /100 5 i),
* o (el Ml ICRY = Covwane Glopad [FUT ARjn 6 500% /IR B0IG%,
¥R (sl Bosed LICAY - Covrt el [TV Mo 0900% ¢ 101200 H
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LIBS {Lux} Bond SICAV — Convert Global (EUR) “m ﬂmﬁm
i P
{Since 20 December 2020} ey for shars chamas
with “hedged™
Maximum Pz ximusm In their name
ﬂ“:'; fnn'::lr:-f:r:; Share lasses wilh
with “hedged- 0w Tl Al Lo980% 1.030%
intheir name  SNaE dassEs with
——— L™ i 1P S CLDD05: 0. 000%:
“F" in ther name E00%! DU530%
e UBS (Lux) Bond SICAV
"EA1" in Sheir name 0.850%! 08a0%' - Emerging Fconomies Local Currency Bond (USDY
Share clases with ;
“HA2" in their nane 0, a0kt 0. JRO PR Maximum
Share dlasses with fist tee fattee pa.
“LAT" in thidr name 0.500%* 0.530% P ml_r;::ﬁ;_‘!
Share classes wiih In ﬂ'.lr:ruln
“HB* m their namg 0.055% DEE5% T——
Share classes wilh e
“1X" in thair rarne £.000% 0.000% 5;;:‘"":"; oo Q20%
B ClassEs
Share classes with e
“K-17 i Ehesr rian 1.080% 1L110% 5:_:' U'" mﬁ"' Qo Lo
® dasEs
Share chissmswith aag
“E-8" in thear name 0.065% 0U065% 5::_2? r nr“:lm baeos L
e
Share chasies with H
“k-5 in ther name £.000% D.000% 5:_:3.;" mm E USRS
® flasss
Share classes with i
“M™ i n LhEr name 2.100% 2.150% S:':'r: mmr“;na? EE SRR
iR
‘Share classes with e
e thaic 1 B o SL-}:'::::xt G000 000 %
Share classes with it
~Gr in thew name GH00% 0.950% S:I:E :;":::m”"‘ DH00% 0.930%
Share classes with g
R s S Tk b ooogs K87 inther name 01185 G115%
Share dasses with
O i B STV - Do G Iomat (TR Rbas O BB0S #11E O0800 % "K=%” in ther name G000 G000 %
e e A Share dass walh
4 S Al Boad S IEAY < o O lonsbIIRN Mia O TR0 ¢ 110 4RO “N" m ther ramg T, Folisg 1,800%:;
U al B £l - G Gloma (Tt Mas O T9E0L 4 1THQ FR0%
* U o bnnd TICAY Do GlinabITRE: hkas 0 8501 /111 04K, Share dasses wah
LS Al Bl Y - Coevops ol (DOl Mw D B35 #0000 319%, _P.. n mr i Lm 1553%
Share dasses waith
LIRS {Lux} Bond SICAV “0 in thek name £LB00% 0.850%
~ Emerging Economies Corporates (USD) Share dasses with
-3 i hedr name: L0001 0.000%
Mnximum B ximism
fint fee tiat fee pn.
pa. for share classes UBS (Lux} Bond SICAV
with hedged-  — EMerging Markets Bonds 2021 (USD)
In thedr mame
Share thasseswath [LLE LR FMagimum
~E* in ther rame B.650% 0505 fint fee fut fee pun.
Lhare chassed with e m‘::ﬁ:
kAL ™ in their name 0.750% 07804 1 thelr Aams
Share classgs wath
il : Share dasses wih
b2 " in heir rame 0.700% DI30%  Lpe iy thew name 0.420% 0.450%
Share cladded wath
M i Share dasses with
R B o OB80%  -1a1= in ther name 0.540% 0.570%
Share chasses with
e Sharg dasies with
HB* i thisd g L118% 01155 A2 oy LT MAME {4805 0.510%
‘Share classes with
bt Share dasses with
el L bl DOOO%  -1a3" in their name 0.420% 0.450%
Share chasses with
A1 Sharg dassgs with
s"" i Wdr g 1.020% LOS0% =g in their nams 0.115% 0.115%
hare classes wih
Rl Shre o st with
SK-E 1 Ehisr mant D115% 0 1155% 15~ i {hegir narme 000 0.000%
hare classes wiih
el Shire o asses with
-2 im LFvear pamie 00003 0000%: K17 in thei name CLEDON 0.630%
Share classes with
otk Share dasses wilh
M* i their name 2.000% 2050% L o i their name 01155 01158
Shiok clisss walh Share dlasees vl
P i thieir nanse 1.800% 1.850% K™ i their rame (000 0.000%

P

UBS Lok Bond SICAV

Aol repert and audied froncal fatements a5 of 31 May 200
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Maxdmum Bz rem Maximum MasiFnurm
fint fee fiat fee poa. fint fee fint fee pa.
P for thare clataes [X8 for share lames
with “hedged™ with “hedged”
in thedr name In their name
Share chasses with hane Classes with
MW" af 1 hdrne 1.000% 1.D50%: “E-17 n ther fami 0.800% B30
Share classes with Shane Classes with
P i nanse L.E50% 09005 “EAB® it Al 0115% G115%
Share classes wih Shang casses wh
=0 in thes rame 0 EDORS I E50E, "E-X" i their namt 0.00Cr% 00 Do B
“Share classes with Shane Classes with
LT i e nEme D.000%: 00005 “N" W thiar nami 1.200% 125005
Share classes with
LBS {Lux) Bond SICAY “F" in thisr nans 1.050%" 1. 000 %
— EUR Corporates Sustainable (EUR)* shar dases Wit
po ¢ :l “37 in ther name (.800% st %
[T wimsm hare dages wih
fint foe ﬂrﬁep.u LR i e name 0.000% 3000 %
p.a. forshpre classes - wuw o3ow rin cecom
with “hedged™
in thedr
r—pre— A UBS (Lux} Bond SICAY - Fixed Matunty Series 1 (USD)
“F" in ther name £.360% pasgs  (Since 20 December 2020
Share chisies with
“LAT " int thedr pame D.500% 0530% H;“T ih‘:"'"'-'r"
Share classes with B fes m:m
“lAd ™ in thisir rane 0.450% D.480% ’ with “hedged
Share classes with in their name
“kA3" in their name 0.360% D390% g dames with
Share chassed with “F" i heiF naeme 0350 0. 380%
“EB" I their name 0.065% DO65% Qo dasmes with
Share chasses with "I N e name (g A 1%
X" i ST neme o000 (ki kil ) e chsees wih
Share classes with “1+Ad” in e name 0400% G430
“K=17 in ther name 0600 s S T ——
Share classes with “1:43” In e name G3s0% G.330%
“K-8" in thedr name 0.055% GO65%  Grare classes with
Share chasses weily “18" in ther nams [l A 3, (el
“E-X° in 1her name 00003 D00% ham clhsses with
Share classes with “1K* an hedr name 0,000 000
“B a1 name 1. 7505 1 B00% hare dases with
Share classes wih “K-17 in s nam 0.450% 0430%
P thieir nans 1.0a0% 1.150%: Qe dasai Wil
Share classes with “K-87 in et name 0.065% 0065 %
“Q° in e name L.B00% .650% Share dasses Wit
Share dasses wih “E-X" in thair name 0.000% 0000 %
“U-K" in hew name 0.000% GOO% g e with
* figrorapely U (ian] Bowd THAW = 1L Comgom inws 8 00 “HN" 1 the nane 0. 800% G850
Sharg clases with
LIBS {Lux) Bond SICAY - Fiied Maturity Series 1 (USD) —F" wthew name b.680% G.E50%
ntil 19 Decambar Sharg clases with
{U ul 19 be E‘}EU‘} “0° i thiar name 04505 H500%
Share classes with
Mmnxdimum PAsximism
fiat fee flat fee pa. “LX" in iheir name eD0% 0000
p.n Hor share classes
with "hedged™ | RS (| i) Bond SICAY - Floating Rate Income (USD)
in thedr mame
Share chassed with [y — [
“¢= i ther rame E20% 0850% wbnid Py
Share chaided wilh pa. tor thare ¢lasses
“RAL " i Thesr name 0.520% DET0w with “hedged™
Share classeswith in their name
&2 " in their nanve 0.580% O510%  Share dasses with
Share classss with “F" in hebir niame 0.550% 0.580%
“IA3 " in their name G5il% 0550%  Share dasses with
Share rESans with 141 In Ter name 0.650% G300
=B i their nams ©115% D115 Tharg dases with
Share classes with “1-82 1 Tl namb 0.600% DE30%
“kX" i lheir name G000 D000
LIBS (Lo} Bond SHC8Y
Annual report and audited financial fatements s of 31 May 2021
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Maxdmum Bz ream [LEE T Maximum

fint fee Hat tee pa. Hat tee fiatfee poa.

P for thare clataes P for share claes

with “hedged™ with “hedged™

in thedr name In their name
Share chasses with Share dasses with

“A3" i their rame DEL0AL D580 “1-42% iy 1hdar farme DEDO% 0630%
Share classes with Share dasses with

SHE® i i il L.065%: DLDBS 5 “1-43" i Uaf fame LS50 0.580%
Share classes wih Share dasses wilh

“1A" i e rame 0000 D000 “1-8* i thear nans CUDEL & 0.DEG A
“Share classes with Share dasses wih

“E=17 i Bhaer mamd 0.900% DLO305%; “1-C% i Pr naeme C.DDOS 0.000%
Share classes wih Share dasses with

“E-B" & thesr name 0.065% 0065% “K-1" in thet name 0.%00% 0.930%
Share classes wih Share dases with

“E=K ™ in iheir namie 000 000% “K48" in thee name CL065% GBS %
Share thissed with Share clasisd wih

MW" 1 1 name 1.600% 1.650% “R=K" i tholer pame CUDDO% 0.000%
Share classswith Share dasses with

“P" in thiir name 1.300% 1.350% “N" in thear name 1.750% 1.500%
Share chagies with Share dasses with

“0" i ther nams sl 0800% “P" in their name 1.&00% 1.450%
Share dasseswith Share dasies wih

“U-K" in her name 0.000% G000%  “0° in their namg L.a00% 0E50%
Sname dasses wah

“LkK” i their name C.000% . 000%:

LBS {Lux) Bond SICAV - Global Corporates (LISD)

Pnximum memum  LBS {Lux) Bond SICAY - Global Inflation-linked (USD)
fint fee izt fee pa.
P, for share clasoes PRI Baximum
with “hedged” fint tee fintfee pu,
Lol ol P tor share clastes
Share classeswith with “hedged™
“F" i Wisr Rl D.440% D405 in thedir name
Share classes with Share dasses with
“lA1 " in Thieir name 0.550% D.580% “F" in the name OLa 2% 0. 450%
Share chasses with Share dassgs wih
“lA2 " in their nanve 0510% [.5a0% “|s41* in their name C520% 0.550%
Share thisset with Shuare ol asass with
“lA3 " in Their nanne Daalie L2704 142" in 1hgir name Da80% 0510%
Share classes with Share dasees wih
"B n their name 065% 0.065% 143" in their name D% a50%
Share chass i with Share daddes wilh
“BX” in hir rame 000 DO00% "1 i ther name D065 % CDESY
Share chasses wilh Share o asees wilh
“E-1% in their nang DE00% DEI0%  “1A° in thear name L0005 0.000%
Share classes with Share dasses with
“E-8" i thesr nan D065% 10065 “K=17 un thew nami D505 0.580%
‘Share lasses with Share dasses with
“ERT in ther name 0.000% 0000% “K-8” in the name D.DE5% 0.0ES%
‘Share chasses wih Share o asses wih
“MS in 1 name 1, 7509 1.800% TE-KXT in e mami eI E Y C.000%
‘Share dlasses wih Share dasses with
“F* m thieil nanse 11405 1.190% “N™ i thier nam e 16005 1.650%
Share classeswih Share dasses with
“0Q" in ther name 0.600% 0550%  “P" in their name D.00% 0.950%
Share dasses with Share clasies with
SU-XT e name C.000% G000 “Q° n thiw name L.500% 0.550%
Share dasses with
UBS (Lux} Bond SICAV - Global Dynamic (USD) ZU-K" in their name 0.000% G.000%
Mpximum PR ximm
fint fee Hlat fee pua.
P tor share classes
with “hedged™
In thedr name
Share classes with
“B° in thisr rame 05500 0SB0
“Share classes with
SEAL " nTher rame DES0A% CLBR0 5

a4

UBS [Lucdk Bond SICANV

Aol repert and audited fnancal fakments a5 of 31 May 2001
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LIBS (Lux) Bond SICAW LIRS {Lux} Bond SICAY
- Glabal 3hort Term Flexible (LSOH - Short Duration High Yield Sustainable (USD)
Maximum Pz ximusm PAnxdmum Faximum
fiat foe fiat foe poa. fint foe fiat foe pua.
[T for thare clatses P tor share clases
with “hedged™ with “hedged™
In thedr name In their name
Shane chasses wath Share dasaes with
“F" in ther name 0.300% 0.330% “F" i thee name Lsb0% 0.530%
Shire chasie s with Shaare clasiss wiih
“IAL " in Their rae D30 (L£00% “1+41* in 1hgir narme DED0% C630%
Share classes with Share oasses with
“1AZ " in their narhe 0.320% DLA70% 1427 in their narme L.550% 0.580%
“Share classeswith Share dasses with
SHAT" i hedr mame 0.300% D 330%; “1-43" o UhEr narme LS00 0530%
Share classes wih Share dasses with
“IHB" i their namg D.0a0% 004a0% 18T N ther name D.065% C0E5%
Share classes wilh Share dasses wilh
“1A" i U rdme D.000% CUDO0 “1C* i heer name CLDD0S QD005
Share classes with Share dasses with
SE=17 i thesr nan D470 D500 5% “K=17 un e nami O MDO% 0. T30%
‘Share classswith Share dasss with
“E-8" in thear name 0.040% 0.040% “K48" in the name L.065% 0.065%
Share chasies with Sharg classes wath
SE-K" i 1 namie 00003 0000% “K-KX" ih T mameg 000 C.000%
‘Share classes with Share dasses with
“M™ i n LhEr name 1.060% 1.710% “N" in ther name 1.750% 1.500%
‘Share classes with Share dasies wiih
“F" 0 their name a0 G870%  “P" in their name 1.260% 1.310%
Share classes with Share clasiss with
"7 in ther name D90 0540%  "0° in their name L.ri0% 07 0%
Share o asses with Share casses with
X" e name 0.000% (L000%: “U-3° i e fame L.000% 0.000%
* an 0RO I BN
LIBS {Lux) Bond SICAW = Muli Income {USD)
UBS {Lux} Bond SICAY
Madmum Medmum b Term ELR Corporates (EUR)
it fee izt tee pon.
pa. for chareclaceee UMM 18 December 2020)
with “hedged”
in their name PAREmLT Maximum
Share classes with fint tee finttee pn.
=B iny thisr naene 0.600% 0.530% Pt tor share classes
Share classes wih “ITI ﬂi'i.rd:md:
“l&1 " in thedr nane . Ol (L730% TI——
Chare chassgswith e ¥ Fl
I e N — 5:.,:::;:::; 0 340% 0.370%
Share thasseswith e '
“lA3" in their nanme CE00% 0U630% S:Ld:ﬁmm GAs0% il
Share chages with AlLaSE
=hE" in their name o.085% 065 % 5:,:::;,;;‘”:13“ DLt 04505
Share chasses with Phgas
LR 1y TheiF C.000% 0.000% 5:.:3? :::?1:::1“ 034 0% 0.370%
Share classes wih i i (065
“K-1% in thear name 1,100% 1.130% i j:::w L i
“Share classes with e
“K-4" i their name 0.065% ooss% - :;: = Lol S
Share chasses with iz
“§-1 in hieir name 0.000% 0005 s:a:! :‘ M\:::" L it
3331
%hare classes wah i
=t in thir name 1,650% 1.700% si:; |I:|“ M;:_l“ Ll 0.065%
33531
Share classes with ety
“F* i their nans 1.350% 1.400% s:; :ﬁ:ﬁ' L QOES
Share classeswith i
ek g g% N inther name 1.600% 1.650%
Share dasstwith S W
“URKT in e name L.000% 0.000% Lo e T L Lo
a0 G T IO
PRl W% SUE 3 LI
Py D S AR
o Bt SICAN = S B BUN G povaion CIURL i © B0 S8 BH0%
Emgo O 0 FLH G TR
UBS {Licd) Bond SICAY
Anrud report and pudited financial fatements o of 31 May 2021
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Mpxdmum Bz L [LEE T Maximum
fint fee fiat fee poa. flat fee flatfee poa.
P for thare clatses P for share claes
with “hedged™ with “hedged™
in thedr name In their name
Share chasses wath Share dasoes with
=0 10 this Fuinid DSD0AEY D850 “10 " thisl i CUDEL S 6% 5%
Share classes with Share dasses with
LR i i Al L.0D0%% D000 5 “1-M" i e A CLDD05 0.000%:
* it 0 500% 1110005 Share dasses wilh
“E-17 0 thes fame DES0K 05808
Share dasses with
uBs {LLJ!-J Bond SICAV “E-D® oh T narmt CLDES % 00655
— Short Term EUR Conporates (ELIR)
Share dasses with
(Since 20 December 2020} “K-K™ in ther name 0L000% O00%
Share clases wath
mﬂn*”ful ¥ ﬂ":‘f:'“"" "N in thiar name 1600 1.650%
pb. for shire clatses o are dasidswalh ’
with “hedosd® F*™ in thiar nanm 0900 % 0.950%
intheir name  Share dasseswih
Share chizeas with “07 in their name 0500%* 0.550%
“F" in thesr name 0.310%:! 0L3a0%7  Share dasseswah
Thare classes with LR i e name C.000% 0000 %
"4 in their nane a30% CLAB0% ot flad Bosd BERY = 503 S 010 Covpostom OVGDR mean BLATE% £ 111 9L0A%0
¥ Ram QP00 /0 REO%
Share chagaed with S itan 03200, ¢ I 2SN
“A2" in Their name i0.300% Da10%
Share classes with LIBS {Lux} Bond SICAY
“kA3 in thei 0308 D.340%
e i —Short Term USD Corporates (USD)
Share chasdsd with
B i e e C06EN ooget  (Since 20 December 2020
Share thasses wih
“LX" in their ranme £.000% £.000% PAnimLm Maximuen
flat foe flat fow pua.
EN“E‘HMW poa for share ¢lasses
¥-17 i it Aane 0.500% 0530% with “hedged
Share classes with In thedr name
“K-B" in thesr name ©.065% LGS 5% S hart classes with
Share classeswith “F" i ther name 310%" 0.340%
“E-X an thir name ©.000% CLD00% T ——
Share classes wih “1=41~ in heir name D.a30% GaBd%
=84 i Lhr name 1.440% 1 4%0% Shart dasses with
Share classes with 142~ in 1hgr name 0.380% Ca10%
“F* in their namse 810% LLaB0% S hare dasses with
Ehare chasaed wath “1-83" in 1héar name DAT0% 03405
=G in thes name sl (.500% % hare dasss with
Share chagded wath =148 o thesr nanst CLDES % D06%%
“LX" in e name 0.000% DU000% & hare dasses wilh
= LS ) B AN = ey Tomm U Cpspuaen vt LK) W 0 3% £ 11T 0 900 “I-4" in heir nams C.000% 0, 000%
* LS Gl B ICAN = Theen Taeom AR Ciospton s 1AL Bas 5 MA3% FHIT O DS,
& LS G B I — S, T UM Coroppa b LU B 55000 7 T 0 200 Share dasses with
“E-17 in thes namie LS00 0530%
LIBS {Lux} Bond SICAV 5:;? U“m‘“‘*" v i
— Short Term USD Corporates {USD) e - '
(until 19 December 2020) “K-&" in thesr rame 0.000% 0.000%
Share dassss wath
Mlm m'r::“" N i s name 1A0% 1,450%
P2 Chars desmiwih
P for shareclasses  ©
with “hedged” F™ in their name CLa10% 0. B60%:
Intheir name  Share daseswith
Share classes with “Q7 in their name [.450% G 500%
“F° in ther name 0.3400%" 0.3 70 Shire ol agies wilh
Share classes with “L-R™ in their name C.000% 0.000%
“EA1T i Ther nan 0480%" 0510%
1 Tl B A = Ty, B 1D ipag o USEH s 80 BB, 7 0TT 85000
Share classes with ¥ i el B HICY = hn, B AL oo o CUSE0. Rls B B 1700 38
“kA2" in Their nanme 04304 LLa50%
Chare clatsed with
“1A3* i thisr nane 0.340% 03705

© b D ALY 1 IV 0 R
A e B DRI PO O
o O RN FITT GRS
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UBS (Lux} Bond SICAV — USD Corporates (USD)

Maximum e ire
fint fee flat foe poa.
p.r tor share classes
with “hedged™
i thedr name
Share classswith
“E i hier rame 0.360% L300
Share classes wih
“1Al " i thier nane 0.500% 0.530%
Share classes with
A2 " in their name a5l L%
Share classeswath
“IA3 " in their name 0360% 0.390'%
Share chagded with
“HB" n their name 0.065% L.085%
Share classes wath
=kX" i their name 000 0.000%
Share chatded wath
“E-17 in their name . 500% 0.E30%
Shane chassrs wath
“E-87 i thidr Aan D65 0065 %
Share classes with
“E-X in their name L.000% D00%
Share classes with
ST in 1R narme 1,508 18005,
“Share classeswith
B i el namée 1.140% 1.100%;
Share classes wih
=0 in thier name 0.600% 0650%
Share dasses with
“LLK" in e name 000% 000%
UBS {Lux} Bond SICAV — USD High Yield (USD)
Mnxismam s xirmiem
fint fre fiat foe pon.
P for share classes
with “hedged™
In thedr name
Ehare chaded with
“E" in thesr rame E20% D550
Share kasses wilh
“A] N thir rame 0.620% CLBS0%
Share classes wih
SRAZ" n thedr narme 0.580% D61 0%
Share classes with
"™ i their Rame LRI D0
“Share classes with
“HE* i s frafie 0.065% LD 5
Share classes with
“X" i i name ©.000% DLDG0%
Share classes with
“E=17 in thedr name (e e 0.730%
Share thasses with
“E-B" & ther name 0.065% 0I065%
Share classes wih
“E:X in their name 000 0000%
Chare chasseswith
"M in their name 1. 750% 1.800%
Share chasses wilh
¢ in their nans 1.360% 1.310%
Share classes with
“0° n e name 0 F20%% 070
Share dasses with
“LkK" in thesr name 0.000% 0000%

UBS [Lue) Bond SICAY
Annual report and audited financial fatements s of 31 May 2021
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LIBS {Luec) Bond SICAY
- 5D investment Grade Corporates (USD)
i ey Maximum
fiat fee fiat fee poa,
pa for share ¢lanes
with “hedged”
In thelr name
Share classes with
“F" i theeir narne 0. 360% G390%
Frare clases with
1417 in g name 500% G530%
Srane classes with
12 i el mame 0LAS0% AB0%
Shane Casses wih
“1-A3° i T name 0.360% .30 %
Share classes with
"B in ther rgme: 0. 065% 0065 %
Snare classes with
“10C° am it narme 0.000%% 0 D00
thang classes wih
“E-1" m thes name 0.600% B:630%
Share clases Wit
“K48" in thee name (.065% 0065 %
Sharg dases wih
“E-K" 0 thesr nanni D00 0 DO %
Snare dasses wit
“N" in el name 1.750% 1.800%
Share classes with
“P" N ther nams 1.140% 1,090 %
Share dases wit
“0° in ther name 0.600% 0650 %
nare dases W
“L-XT i e name 0000 0,000

The Company pays a maximum monthly flat fee for share
classes “P7, "N, "K-1, *F7, 200, YQLT, (AT, TA2Y
and “l-A3" calculated on the average net asset value of
the subfunds.

Out of the aforementioned flat fee the following fees
arg paid:

1. For the management, administration, portfo-
o management and distnbution of the Company
(f applicable), as well as for all the tasks of the
Depositary, such as the safekeeping and superision
of the Company's assets, the handling of payment
transactions and all other tasks listed in the section
“Depositany and main paying agent” of the sales
prospectus, a maxmum flal fee based on the net
asset value of the Company 15 paid from the
Company's assets, in accordance with the follow-
ing provisions: This fee 5 charged 10 the Campany's
assets on a pro rata basis upon every calculation of
the net asset value and s paid on a monthly bass
(maximum flat fee).

This fee 15 shown in the Statement of Operations as "Flat
fee".

The relevant maxmum flat fee will not be charged until
the corresponding share classes have been launched. An
overview of the maamum flat fees can be seen in the
section “The subfunds and their special investment poti-
cies” of the sales prospectus.
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2. The maximum flat fee does not include the following
fees and additional expenses which are also charged
1o the Company:

a) all additional experses related to management of
the Company's assets for the sale and purchase
of assets (udfoffer spread, brokerage fees in line
with the market, commissions, fees, etc.). These
expenses are generally calculated upon the pur-
chase or sale of the respectve assets. In derogation
hereto, these addiional expenses, which arse
thraugh the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tan of shares, are covered by the application of
the Swing Pricing pursuant to the section entitled
“Net asset value, ssue, redemption and conver-
sion price” of the sales prospectus;

b} fees of the supenvisory authorty for the establish-
ment, modification, hguidation ard merger of the
Company, as well as all fees of the supermsory
authorities and any stack exchanges on which the
subfunds are lsted;

¢} auditor's fees for the annual audt and certfication
in connection with the establshment, modification,
ligudation and merger of the Company, as well as
any other fees paid to the auditor for the sennces
it prowvides in relation to the administration of the
Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notanes,
in connection with the establishment, registration
in distnbuton countnes, modification, lguida-
tion and merger of the Company, as well as for
the general safeguarding of the interests of the
Compary and its investors, insofar as this is not
expressly prohibited by law;

e} costs for the publication of the Company's net
asset value and all costs for notices 10 investors,
including translation costs;

ft costs for the Company's legal documents
{prospectuses, KID, annual and semi-annual reports,
as well a5 all other documents legally required in the
countries of domiciliation and distnbution);

g costs for the Company’s registration wath any
foreign  supervisory authorities, if applicable,
including fees, translation costs and fees for the
foreign representative or paying agent;

h} expenses incurred through use of voting or creditors”
fghts by the Company, including fess for extemal
advisers;

iy costs and fees related to any intellectual property
registered in the Company's name or usufructuary
rights of the Company,;

j all expenses arsing in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary for
pratecting the interests of the mvestors;

ki if the Management Company participates in class-
action suits in the interests of investors, 1t may
charge the Company's assets for the expenses ans-
ing n connection with third parties {e.q. legal and
Depositary costs), Furthermore, the Management
Company may charge for all administrative costs,
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provided  these are verifiable and disclosed,
and taken into account in the disclosure of the
Company's total expense. ratio (TER).

These commussions and fees are shown in the Statement
of Operations as "Other commssions and fees™.

3. The Management Company may pay retrofessions in
order 1o cover the distnbution actvities of the Company.

All taxes lewed on the ncome and assets of the
Compary, particularly the taxe d'abonnement, will also
be borne by the Company.

For purposes of general comparabiity with fee rules of
different fund providers that do not have a flat fee, the
term “maxkimum management fee® 15 set at 80% of the
flat fee,

For share class “I-8", a fee is charged to cover the costs
of fund adrministration {compnsing the costs of the Com-
pany, the admimstrative agent and the Depositaryd, The
costs for asset management and distnbution are char-
aed outside of the Company under a separate contract
concluded directly between the investor and UBS Asset
Management Switzedand AG or one of s authorsed
representatives.

Costs relating 1o the services performed for share
classes |-X, K-X and U-X for asset management, fund
administration {comprising the costs of the Company,
the admiristrative agent and the Depositary) and dis-
tribution are covered by the compensation to which
LBS Asset Management Switzerland AG is entitled 1o
under a separate contract with the investor,

Costs relating to the services to be performed for share
classes "K-B” for assel management purposes are cov-
ered by the compensation 1o which LIBS Asset Manage-
ment Switzerland AG or one of 15 authonsed distnbution
partners is entitled under a separate contract with the
Investor.

All costs which can be allocated to indwidual subfunds
will be charged 1o these subfunds.

Costs which can be allocated 1o share classes will be
charged to these share classes. if costs pertain to several
or all subfundsihare classes, however, these costs will
be chamged to the subfundsfshare dasses concerned in
proportion 1o ther relative net asset values.

I the subfunds that may invest in other UC| ar UCITS under
the terms of their investment policies, fees may be incumed
both at the level of the subfund as weil as at the level of
the relevant target fund. The upper limit for management
fees of target funds in which the assets of the subfunds
are invested amounts 1o a maximum of 3%, taking into
account any trail fees,

UBS [Liee) Bond SICAY
Aol repert and audited fnancal fakments a5 of 31 May 2001
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In the case of investments in units of funds managed directly
or indiwectly by the Management Company or another
company related 1o it by common management or e,
or by a substantial direct or indirect holding, the subfund
making the investment may not be charged with any of the
target fund's issue or redemption CommiIsSIons.

Details on the orgoing charges of the Company can be
Tound in the KID,

Mote 3 - Taxe d abonnement

In accordance with the law and the regulations currently
in force, the Company s subject in Luxembourg to
the subscription 1ax at the annual rate of 0.05% or a
recuced taxe d'abonnement amounting to 0.01% p.a.
for some share classes, payable quarterly and caloulated
on the basis of the net assets of the Company at the end
of each guarter,

The taxe d'abonnement s waned for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already paid the
taxe d'abonnement in accordance with the statutory
provisions of Luxembourg law.

Mote 4 - Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5=Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounts per
subfund, whether and to what extent distrbutions are to
be paid out by each subfund resp each share class, The
payment of distributions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distribution s made, pay-
ment will be effected no later than four months after the
end of the financial year.

The Board of Directors 15 authonzed to pay mienm
dwvidends and 1o suspend the payment of distributions.

Mote & - Commitments on Financial Futures,
Options and Swaps

Commitments on Financial Futures, Options and Swaps
subfund and respective currency as of 31 May 2021 can
be summarised as Tollows:
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a) Fimancial Futures

UES Rux) Bond SICAY Finandisl Fuhires Finaneial Futures
& bands (Bought) en bonds (sl
= Agian High Yiesd (S0 - LAD 131 937 500.00 USD

— Egian [Festment

Gradé Bonds {USD) - UED 19085 054, 72 USD
~ Emwrging Eoonomies
Corporated 150} 24 265 03127 LAD 2 BAY 365,63 USD

= Emerpng Eoonomies Loc

Currency Bond LISDY - L&D 30362 500.00 USD
= Gickal Cevporates (US00 142 635 (83,50 W50 37545 413,35 LSD
— Gkl Doymarme (LS00 44 304 7EP.OT WD 583452 M01.43 LD
= Giobal inflation dnked (USD) 47 58X 24567 LD 15 367 73041 LUSD

— Gobal Shoel Teem

Flesobie [LUSD] 15 805 229.37 LD 54 853 45,35 USD
= Bulti Income: (US0) 655 687 50 USD 3 23004347 USD
= Shar Curation High

Yoold Swlanable (US0) - S0 63 864 242 29 USD
= Shor Term LSD

Corporaties (LSO 176 587 SO0.00 LSD 58 829497 43 USD
= 50 Corporates 10T 6 483 750.00 VED 21 765 62750 USD
~ LISDr Faghs Yield (LISD - L&D 84 045 406,25 USD
= U500 Investmen

Grace Comporates [USDY - U&D 121 778 312,50 USD

The commitments on Financial Futures on bonds or index
{if amy}are calculated based on the market value of the
Firancial Futures (Number of contracts*notional contract
size* market price of the futures),

b} Options
UES [Lux) Bond SICAY Opticns on other swaps
e gie-ryled
{=eid]
= Fipating Rate incomee (LS0] SO7 0000 U0
— St Curation High Yield Susisinstde (UG0) 3 112 800,00 USD
= LIS0 High Yield (USD) 17 508 50000 USD
€l Swaps
VS [Lux) Bond SICAY Credit default swaps  Credit default swaps
|bought) [=aid]
= (afiobal Dymarmic (LSO} 1% 840 45595 USD 19 750 000,00 uso
— Gietal iInfauon-lnked (USDY 2 TEX 18233 L0 2 P50 00000 Ush
IS [Lus) Bond SICAY Swnps and forward  Swaps and forward
waps on intemest swhaps on interest
rates (bought) rates |sold)
= Emsergang) Eoon omées Local
Lisrency Bond (LED) - L&D 48 630 557.01 USD
= Floating Rate Income LS00 117 724 635,00 LD + IS0
= (woal Drroarmic (USOG 477 £68 448 99 15D 514 319 835,35 LISD
= (ficbal Inflation-linked (USDD 66 953 90%. 19 WAD 57052 653,30 USD
— Gliobal Short Term
bl (LISE) A0 364 95640 LED 62 189 817,56 USD
UES ux) Bond SICAY Swapt and torward  Swaps and forward
saapt on indices swaps on indices
[bouwght) {=old)
= bAulll Inceme (USD) - LSO AST 30,72 USD
= LS0 High Yield (U0} - LED 81487 125,10 USD
283
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UBS [l Bond SICAY  Swapssnd forward  Swaps sndforwned ot and commissions charged on an ongoing basis 1o
Wﬁ; MP’MT,::: the net assets (operating expenses) taken retrospectively
Yy — D Toteuane s 85 a percentage of the net assets,
TER for the last 12 months:
LS [Lunj Bond SICAV Swaps and forward  Swaps and forwand
mpsmmm wmmm&::;: UES (Lux) Bond SICAY Total Expense Ratic (TER)
~Emerping Economies = 2023 (U0 1A a0 0.56%
Local Currency Bond (LS - USD Mg zas i usp 2033 (USOHNB-da 013%
= 2023 USD} - 1-a0 [V L
- 2073 (USCHE- gt 0665
Mote 7 - Soft commission arrangements - 2023 {US0) £-1-gdt C.67%
= 203 (USD) Pacc 0.91%
If permitted by the |aws goverming the Portfolio Man- 2023 US01P-dit 091%
ager, the Portfolio Manager and its affiliates may enter - 2023 (U501 P-adist 0.91%
inta soft commissian arrangements wath certain brokers 2023 (USDHMKD) Pgdist g%
which they engage in security transactions on behalf of = 2023 050) Oace 0.66%
the subfunds under which certain goods and services —20230U50I0-Gia L56%
used 1o support investment decision making will be 2023 S0 OUKda-gon 056%
received without a direct payment in return. Such com- 73024 (USCHE-1 e 6%
missions are defined as soft dollars by the Hong Kong  -2024 WSDHi1.dst 062%
Secunties and Futures Commission. This 15 only done 2024 (US0HC-1-gdist 2%
when the transaction execution 5 consistert with the —2024 (USDIP-acc 36 %
best execution standards, and it has been determined in 2024 USD1Pdeit D26
good faith that the brokerage fee is reasonable in rela- - 2024 (US0) Fodst 0E5%
tion to the value of the execution andfor brokerage ser- 2024 (USO) KDY Pgdist 0.87%
vices provided by the broker, - 2024 (USD) Grace 0EI%
- 2024 (50 Qi 062%
Goods and services received solely included research ser- - 2024 (USD) Crodin 0.51 %
vices, The relatve costs or benefiis of research recemved - 2024 10501 Crukdat-goist 061 %
from brokers are not allocated among particular clients - 20251 LAY 1-B-dal 007%
or funds because it is believed that the research recaived = 20251 EUR) E-T-ae 036%
15, in the aggregate, of assistance in fulfilling the Port- 20251 EURIE-1-da 0.36%
folic Manager and its affiliates’ overall responsibilities  =20251ELUR) P-ac 0.45%
1o their clients or funds they manage. The amounts of 2025 1ELP-dut D46%
transactions executed with brokers having soft commis.  Z20251EUR) Q-ace 0.36%
sion arrangemers in place and the related commussions  — 20250 ELUR) G-t 0.36%
that have been paid by the subfunds for these transac. = 20251 USDDE-T-acc D3 %
tions are as follow: - 2025 | QS F-ane £.53%
= 025 1 (USD) P05t 0.5 %
WS [Lum) Bond SICAY Amounts of Related = 202% 1 US) Gracc fais
ey M‘“‘h:ﬁ 20151 (USD) Gaist Bai%
brokers having pold bythe T~ Asian Hgh Yied QS0 Face DE4%
soft commission wbfunds - Asan Hah Yield (S0 F-dist 0.54%
"""’Im “Hgm ~ Asian High igd (UST) FAd-ace 0r%
in USE) [nuspy - faian HahYield LSO {SEK hedgedt -4 1-a0c 0.73%
= agan High Yield (US0) : = agian High Yield (US0H FA3-ac 053%
= China Foed Ingome (RRAB) — Astan Hegh Yield (S0 (EUR hedged) 1-A3-acc .58 %%
=Mt incoene {L50) — Asian High Yiek) (SO} {689 hedged] 1-A3-a0c e
SRR R ER ZAsian Hgh Yield (LSO {GEP hecged) 1Ad gt 5%
Except of the above item there are no other comparable _z: :::ﬁ m::ammwn s g:i:
agreements for the other subfunds. Ao Migh 1Rk (U508 0 hadgeeD 6t o
— Asian High Yiedd (USDY {OHF hedged) d-5-sec 002 %
= Agian High Yiesd (US04 X-di 002 %
Note 8 - Total Expense Ratio (TER) T hsian Hegh Yiesd (SO} -1 ae 0.06%
= Asian High Yiesd Q508 E-1-madisi 091 %
This ratio was calculated in accordance with the Asset o o e o mdin e
Management Assocation Switzedand (AMAS) / Swiss T o e R hedoed) K Bt Y
Funds & Asset Management Association (SFAMA)} o i v ace D00%
"Guidelines on the calculation and dsclosure of the T o S en e P

TER™ in the current version and expresses the sum of all

230
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B [Lux) Bend SICAY Total Expenoe Ratio (TER)  UBS [Lux) Bond SICAV Total Expande Ruths (TER)
= Agan High Yield fUS0) (CHF hedged] P-acc 157% = Conmvert Gobal (ELR) ICHE hedged) 12251 060 %
~ Agan High Yield (U500 (EUR hedged) P-acc 1.52% = Corvert Global (ELR) 1-43-s0r 050 %
= dgian High Yield fUS0) P-dist 14r% - Convert Global (ELA) ICHF hedged) AZ-ace 0.53%
= fagan High Yield (USD) P-mdist 1.47% = Cormert Global {ELE) (USD redged) - A3-ar 0.51%
= Agan High Yigld RS0 1AL hedged) Prmdist 152% = Corvert Global (ELA) -3t 050%
= Asan Figh Yield {USD) (HED: P-mdist 1.45% ~Cormert Global (ELR) (CHF hedged) 1-43-deat D53%
= Agan High Yield (U500 (560 hedged]) P mdist 1.53% = Corvert Global (ELARN S0 hedged) Bracc 10,08 %
— igan High Yield [USDY EAR hidged) P-rrdist 1.51% = Corrkr Gl obal (ELS) |-X-ac G.02%
= Agan High Yield (U500 Grace 7% = Convert Global (ELAR ICHF hedged) -X-anc 002 %
— igian High Yield G500 (CHF hedged) O-are 0925 — Cernvirt Global (ELR) |-X-gs1 D02 %
= Agan High Yiefd (U500 (EUR hedged) G-t Ot = Comer Gobal (ELR) K-%-a0 .06 %
— agan High Yeld [USD) (GEP hed ged) O-acc Oars —Cormiert Global (ELR) P-acc 1.88%
= Agan High Yield (U50) O-dist Q47% = Convert Global (ELAK (CHF hedped) P-acc 1.92%
— fan High Tield (USD) EUR hedged) O-gist 096%  —Comert Global (ELA) (LUSD heeiged) P-ace 1,99%
= Agan High Yield (U500 (GBF hedged] G-dst 093% = Convert Global (ELR) P-dist 1.87%
= bgian High Yirdd {USD) Grmdet i34 -~ Cormirt Global (EURE Grace 0.95%
= agan High Yield (USD (560 hedged) Cemdist 6%  =Comert Global (EUR) (CHF hedped) Cean 1.02%
= Agan High vield (USHH U-x-acc 0oz% - Comert Global (ELAY (UED hedged) Qract 1.02%
= Agan wesirment Grace Bonds S0} 148-ac 0E% = Corert Ghobal (ELR) O-dest 097 %
= hgan imgsiment Grade Bonds (IS0} L1 X-act 00d%  -Engrging Boonomies Corporates (USDIFa D&%
= China Fesed Incorne (RMB) (EUR) A1 -acc L% = Emrping Econonies Comporates (LS00 -B-acc 0.14%
= China Fowed Ingome (FME) 1-A2-arc 063% - Emerging Economies Compories (LS00 -X-acg 002 %
= China Feded Incoene (RIMB) (EUR hedged) 1-42-a0e 067% < Emwerging Economes Comporates (LASD) -X-dist 002 %
= China Feced Ingomi (RMB) (GBP hedged] FA2-acc 06E%  -Emirging Economies Comporates U500 K-B-mdit Lg%
— Crina Freed Income (RIB) (USD hedged) 1-42-act DB5%  —Ernerping Economies Comporates {USD] (EUR hedged) K-B-nadist 0.17%
= China Fioed Ingome (RB) (CHF hedged) BA3-ace (60% - Energing Economies Comporires (LISDH K-X-ac 0.06%
= Chana Feded incoene (RMB) (ELIR) HAS-acc 0:59% — Emnbrgang Econonses Comporates (USD) (EUR hidged) P-4 %-gda. 1.93%
= Chima Figed Income {RMME) GELIR hedged) -43-ac H61% = Emerging Economies Corporabes (LSO Pacc 1.87%
— China Feded Incorne (RIAB) (USD) A3-ad 585 — Embrging Eoodionitd Comporatis (S0 (BUR hisdged) P-acd 1.92%
= China Faed Income (RMB) (EUR hedged} 114 3-dist HEs% =Emsrpng Economies Conporates (U500 Pdisl 1.86%
— Chana et Incomi (RAAR) (GBP hedg ed) A3 g Ba% - Emtrgpng Econonied Comporates (USD] EUR hedged) P-det 1.92%
= China Feted Income (RMB) (USD hedged) 1-43-dist GBI% = Emerging Eoonomies Comporales (LS00 Q-acg 1.00%
~ China Fzxed Incormne (RAB) GELIR) -43-qdist 055%  —Emerging Economies Corporates (USD) Q-di 1.08%
= China Feted Income (RMB) 1FB-act G21%  =Emwrging Economies Comporates (U500 LX-ac 002 %
— Chna Feced income {RAAD) (GBP hedged) i-B-ace % —Emirging Econonees Loce] Curmency Bond fUSOH 41 -acc D555
= China Fesed Income (RMB) (USD) 1B-ac h20% = Emerging Eoonomies Local Curmency Bond (USDHY kB-acc 0.14%
= Chni Feopd Income (RIE) UPY) 1H-mdesl 0.20%  —Embrging Economies Local Curmmncy Bond (USDN HX-acc 002 %
= China Foied Incore (RMB) (CHF hedged) l-5-acc %  =Emergng Economies Local Curency Bond (US0) Pacc 1.56%
= Chmna Foted Income (RMB) (USD hedged) 1-4-ae 002%  —Emérging Economies Lock] Curmincy Bond (S0 {EUR hedged] P-ace  1.61%
= China Feied incorne (RIMB) (USD) K-K-a0 006% - Emwrping Economees Local Curmendcy Bond (USDH P-dsl 1.57%
= Chuna Fioced Ingorme (FUAB) P-acc 1.20% - Emérging Economies Local Curmncy Bond (USHH (EUR hedged | Pdal  1.62%
= China Feded Incoene (RMB) ELUR) P-act 1.25% - Emerging Economies Local Curmency Bond (USDH P-mdist 1.57 %
= Chmia Foced Ingom (FMB) (ELIR hedged) Pacc 1.36%  -Emerpng Economigs Local Curmncy Bond (U500 Qrac 0.85%
~ China Feeed Income {RIAB) QUISD) P-acc 1.26%  —Emerping Economies Local Currency Bond (USD {EUR hedged) Grace 0.91%
= China Foed Ingome (ANE) (USH) P-rodist 1.21%  -Emerging Economies Local Curmncy Bond (USDH (EUR hedged} D-dist 0.91%
= China Fesed Incorne (RME) Qace 0:85% - Emwrging Eoononues Local Curmency Bend (USD) U-¥-act 0.02%
= China Feoed Ingome (FAB) (RURY Qoo QA% -Emgrping Econpmies Local Curmngy Bond (WS U-XLkds-mdst DS
— China Feded Incorne (RAMB) (GBF hadged) D-ac 855 ~ Embipng harkels Boesds 2021 (USD) K-1-aic D.66%
= China Foeed Ingomme {AME) (IS Gragc 5%  =Emerging Markels Bonds 2021 (LS00 K 1-dist 0.55%
— China Fced Incorni {RIBY LU-3-UKdist-rdist 02 —Embrpng Markels Bords 2021 (USD) K- 1-gded G66%
= China Foted Income (RME) (U500 U-R-acc Q0% = Emerging harkes Bonds 2020 LSO K- Reacg 006 %
— Chmna Fated Income (RMB) QUSD hidged} U-X-adt 11 k"s 5 —Emsbrgpng harkels Boeds 2021 (UED) P-aoc D91%
= Comvert Global [ELR) Faoc Gal%  =Emerping Markets Bonds 2021 (USE) Pt 091 %
— Conwet Global [EUR} (CHE hedged) F-act (4558  —Emérging Markets Boeds 2021 (LSO} P-geist 0.91%
= Comvert (Global [EUR) (S0 hediped]) Frac Qar%  =Emerging Markeds Bonds 2031 0500 Grace [
— Corvgrt Global (EUH} - -ace 163% —Emirgeng harkels Boeds 3021 (S0} Ordet 0.66%
= Convert Global [EUR) (CHF hedged) 1-A0-ac 655 =EUR Comporates Sustainabede (ELIR) P-anc™ 130 %
— Convedt Glabal [ELR IUSD hedped) 1-41-dist DEME - LUR Corporaled Susthinable (BUR) (CHE hedged) Pace™ 1.26%
= Comvirt (Global [EUR} 1-A2a0C 058%  =EUR Corporates Sustainabde (ELR) -acc® 0.56%
= Comert Global (LR} 1-42-gisy 058%  -ELR Corporates Sustainable (ELIR) (CHF hodged] Cracc™ 0%
* Ry A Bt §ICAW = TUN oo (U
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B [Lux) Bond SICAY Total Expenoe Ratio (TER]  UBS [Lux) Bond SICAYV Total Expande Ruths (TER)
= EUR Corpordtes Suslamabis [EUR) U-X-acc” 002% - Gicbal Do (LSO} O-dist 0.85%
= EUR Corporaies Sustainatde [EUR)(CHF hkdgid} - X-a0c* 02 % ~ {afial Dwami!.ﬁﬂ}[ﬁfhmmlﬂ-ﬁﬂ 091 %
= P M lurity Seried 1 1500 Pogdial 6E% - Giobal Dymirmic (LSO} EUR hedged) Crdist L52%
= Fuoei] M@ty Serss 1 (USCH) (HID) P-gobst 067% ~ {aiobal Inflation-linked (LSOO (CHF hedped) 1441 -acc 057 %
= Higaling Ratls Income (LS00 1-x-acc QoE% - Giobal inflation-linked (US0N (CHE hedged) 1-41 dist 0.57%
— Hoating Rate income (IS0 ([EUR ridged ) ¥-X- &0 005% ~ (ol Inflaton-nked (USD) FA3-acc Dutd%h
= Hgaling Rale income (US01HP-aoc 1.36% = Gickal inflation imied (USE ICHF hedged] 1A3-acc 047 %
— Hoating Rate iIncorne (USD) (CHF hidged] P-atc 1.41% — (bl infation-lnked (USDH EUR hedged) 1A -ace D49%
= Hoaling Rale Income (USD) [ELUR hedged) Pacc 141% = {foiral Inflation-linked (USD) (CHF hedged) 1B 0.08%
— Hoating Rate income (USD] P-din 1.36% — (obal infation-hnked GUS0) (EUR hedgedy -X-a0 002 %
= Hoaling Rale income (U0 (CHF he-dged) P-gist 141% = {icipal Inflation:linked (USD) P-acc 098 %
— Hoating Rate incorme (USD) (EUR hidged } P-del 14N — Gficdal InSation-lnked (USD) (CHF hirdged) P-aoc 1.01 %
= Hoating Rate Income S0 P-midst 1.36% = {iokal Inflation:linked (USD) EUR hedged) P-acc 1.03%
— Hoating Rate incorme (US0) (D) Prodis 1.36% — Gintal infauon-inked USOY O-ac 051%
= Fgating Rate Income (LS §-ace 081% = Ghobal inflation-bnked (US0) (CHF hedged) Q-act 062 %
— Hoating Raté income (USD)-{CHE Fidibd) O-ace 3T - {alobal inflation:leked JUSD) (EUR hidgeds O-acc QA2
= Hoating Rate incorme (USD) (ELUR hedged} O-act (86% = (afiobal Shorl Term Resmble (A0} (CAD heded) F-aco 0.35%
— Hiating Rate iIngome (USD) Q-det D% —Global Bhort Term Hesabie (U500 100 -ace 030%
= Aioating Rale income (U500 (CHF hedged) O-dist 0-86% = {3fokzal Short Termy Humﬂm}mmﬂp&d}hﬂiﬁ 042 %
= Hizating Rate ingore (USD) ELR hedgod | O-dist BGE% - Giobal Short Term Beble 150} 1203-acc 031%
= Hegating Rate income (LS00 -rdist 083% = (aiobal Short Term Amable (S0} EUR hedged) 1-43-a0c L34%
= Hoating Rate iIncome [USH) U-X- L dist-madist 00F% - Global Short Term Hesdbie (500 1-%-acc o0 %
= (obal Corporaies (LSO (CHF hidge) 1-41-atc 06O%  —Gicbal Short Term Feabie (USDE EUR hedged) |-X-ac 002 %
= Gotal Corperates (USRI 1A3-acg 046% - Gliobal Short Term Hebie (U500 |-%-L¥ds1 D%
~ Gobal Corporates (USD) 1B-an 008% - Ghobal Shorl Terms Aes bie (US0) P-acc 0.89%
= Giokal Corporates (U500 (CHF hedged) 1800 [08% - Giobal Short Term Hessbie 150} (AUD hedged) P-ace 053I%
— Oobal Corporaies (USDY 1-5-acc 00z — {aobal Short Term Fesable (URD} (CAD hediged) P-ace 091'%
= Gotal Corporates (USD {CHF hedged) 1-Xacc 00E% = Global Short Term Hesable 1LS0) (CHF hedged) P-ac: 093%
— obal Compersiis (LIS (LR hedgid) --X-see D00%  —Giebal Sheet Term Asabie (SO} EUR hidged) P-see ho%
= (Fotal Corporates (U500 19Ukt 00d% = Giobal Short Term Aeabie 150} Pdist 088 %
— okl Corporatis (USD) Pacd 120% — Giobal Sher Term Resbie (LSO} [EUR hidged) P-dist LrE=rl 9
= (Fobal Corporates (USD) ELR hedged) Pacc 1.20%  ={fobal Shorl Term Alesble 150} O-acc £53%
= (Eobal Corporates (USH) (EUR hedged) Crate 0.70% = {aictal Shoet Term Hewmbie (S0} (AUD hodgid) Grace 0.595%
= Gobal Corporates (USD) (CHF hedged) U-Xacc Q0d% = Oobal Short Term Aeable 1050} (CAD hedged) Gracc 0.58%
— (Sobal Corporates (USD) U-x-det (i — (bl Shoet Term Mewble (S0} (EUR hedged) O acc LR
= (Gobal Dynarmc (50} EUR bedged) 181 -ac 0.70% = (3ioipal Short Terms A bie (LSO O-gist 053 %
— Giobal Dynarne (LS00 FAZ-ace 0B2% - GRobal Bhort Term Heobie (L0} [EUR hedged) Q- det 0.58%
= Gipbal Dynarnc (USD) EUR hedged) 1-43-acc 081%  =Multi income (USD) Pamdist 1.41 %
— Ghoba Cyrarnes (U50) 1-8-at 009% - Ml inceme (USD) Q-acc 0.79%
= Olobal Dynarme 1LSD) (LR hedged) |-8-a0 008% = Multi o (LSO L-%-a0r 002 %
= Global Cyramic (LS0) 1-X-acc 00F% - Shor Duration High Yield Sustainatie (LSO} ICH hedged) Face 0.55%
~ (Gobal Dynarmic 1LUSD) (ICHF hedged) kX-acc 0.02% = Sharnt Curation High Yield Sustainasie (U50) EUR hedged) F-acc 0.55%
= Gobal Cyrarnes (LS00 (BUR hedged) 1K-hoe 002% - Shon Curtion High Yield Sustainabie (S0} 141 a0 0.53%
~ Ghobal Dyrarric (USD) K-B-a 002%  —%herl Duration High Yield Sustainsble (LSO} ICHF hedged) I-al-acc DS %
= Global Dyrame (IS0} E-X-dce DO0E% - Sher Duration High Yield Sustainable (S0} 1-A2-ac D56%
= (obal Dynarme 150) K-x-dm 0.06% = Shaont Curation High Yield Sustainesie (G0 EUR hedged) HA2-2cc  D60%
= Giobal Dymarnig IS0 P-a%-mdist 147% = Shorl Dyrtion High Yield Sustainade (50} EUR hedged) FAd-qdist 0.26%
— (bl Deparve? (USDH P-ace 1AT% ~ S Curation High Yield Sussnasie (USD) 18 -ace 009%
= (obal Dymaric (US0) (CHF hedged) Pacs 150% = Shor Guration High Yield Sustainabe (US0) EUR hedged) FB-acc 0,08 %
— ikl Crpraaryes QS0 (EUR Fitgid) P-aoC 1.52% — St Curation High Yield Sustsinebie (U50] EUR hedged) -8-6ia. C.07%
= (Ghobal Dymamic (USD) Pedist 147% = Shon Durticn High Yield Sustainable 150 1-%-acc %
— Eobal Dyrarme (US0) (CHF hedged) P-Ga. 1.52% — S Duration High Yield Sussinesie 1050) (EUR hetdged) -X-acc 002 %
= Giobal Dymamec 1LI50) (EUR hediged) Pdist 1.54% = Shorl Dumlion High Yield Sustainase (S0} X %dis 002 %
— (bl Cryraaryms (USDH O-2%-mdket BT —smmmmn@mmum (A0} K-B-rndkdt 2%
= (iobal Dymarnic (IS0 Gracc 0A7% = Shon Duration High Yield Sustainable (S0} K-a-a0 00s%
— ot Dyrarne: (U500 (CHF hediged) G-ace 0.91% - Shon Curation High Yield Suitaingtie (US0)HEUR hedged) K-K-acc 005 %
= Gobal Dymarmic (LI50) ELUR hediged) O-a0c 0:91%  =%hon Curalicn High Yield Sustainable (S0} EUR hedged) MN-dist 1.86%
* Bormapely N fiann] B DAY = 1R C g s 00
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UES [Lux) Bond SICAY Totl Expene Ratie (TER]  LES (Lux) Bend SICAN Tetsl Expenae Ratie (TER)
= Shewt Duration High Yesld Sustenabie (US0] P-ar 1.32% LSO High Yied (S0 (CHE hedged) - ac 0.0E%
—Mwamnl-kgh apld hmﬂ.ﬂm[’:m—mmhx 1.37% —USDHqFI"rIHI:I u.rm:.mmnmgm;uam G.03%
= Sher Buration High Yield Sustamable (LS5} EUR hedged) P-ace 1.38% = USE High Yield (IS0} K-X-ac L06%
= Shoin Duration High Yeed Sustanable (LSD} P-mdst 1.33% = USD Hagh et (USD) P-6%-metst 1.33 %
= Short Duration High ¥isld Sustanable (US0}H EUR hedged) Pqdist 1.38% - USD High Yield AJSO) Pacg 1.33%
~ Shen Curslion High Yald Sustarnable S0} O-ao 0.78% ~USD Hagh Yield (USDY (CHF hedged) P-ac 1.37%
= Short Duratien High Yisld Sustanable (S0} (CHF hedged) Crace 083% = LISD High Yield (IS Pamdist 1.33%
— Shol Curation Migh Yeld Suisnsble (US0} EUR hidged) O-acc 0LB4% — LS High Yield (U500 (EAR hedged) P-mdeil 1.37%
= Short Duratin High Yisld Sustamable (S0} O-dist 080% = USD High Yield (507 G-6% maia 0.79%
— Shewt Curstion High Yeid Sustsrsile (S0} O-mds 0.79% — USD g Yield (LS00 Op-acc 0.Ta%
=~ Short Duration High Wisld Sustanable (S0} U-R-acc (0I% = WSD High Yiehd 0900 (CHF hedged) Grace 083 %
— Shee Termy BUR Conporabid (EUR} E-ace DA — S Hagh Yiedd (LS00 (EUR hediged) Oract CEI %
= Shont Termn EUR Conporates (ELR) {CHF hedged) Facc (134% = USD High Yiewd (L1S0) Cemdst 0.77%
— Short Term BUR Conporates (BUR)H{UED hedged) F-acc 34% — LSO Hagh Yiedd (USDR U-K-aic C02 %
= Shor Termn EUR Conporates (EUR) 1A < G55 = IS0 Hegh Yiehd (LS00 LU dist-midist G025
— Shew Térm BUR Conporatid [BUR) -A3-82¢ 03t — LS inrvistrednt Grade Coporatis (USD) B-acc 038%
= Shorl Term BUR Conporates (EUR]) 1-B-aoc 00E% = USD Invesinuent Grade Conpora s JUSD) UXacc 0.0 %
— Shert Term EUR Conporates (ELR)LSD hodged) 1-8-ace 0.08% - USD Inwestment Grade Comporates (USCH {CHE hedged] U-X-ace 0.0 %
= Short Term BUR Conporates (EUR) 15 -acc 0% = USD Investreni Grade Corporaites (USDH {ELR hedged) Uk -acc 002 %
= Short Term BUR Conporates (EURHCHE hedged) 1-5-ac: 002%
— ot Term EUR Corporates (EUR) (USD hedged) -5-acc ooes  The effectve flat fee may change during the repocting
= Short Term BUR Corporates (EURHICHF hedged) K-B-acc 0iz%  penod (see note 2,
= Shewrt Term BUR Conporates {EUR) P-acc 87%
= Short Term ELIR Conporates (ELR) Qracs ose%  The TER for classes of shares which were active less than
— Sheet Term EUR Comporates (EUR)ICHF hidged) U-X-sec otew a1z month penod are annualised.
= Shen Term USD Corporates (USCH F-ate 031%
— Shewl Term USD Covporates USE) (CHF hedged) Face oux  Transaction costs, interest costs, securities lending costs
= Short Term USD Corporates (LS0H (EUR hedged) Facc e3a%  and any other costs incurred in connection with currency
— Shoet Term USE Conparatis (UAD) 1-81-acc oasw  hedging are not included in the TER.
= Shorl Term USD Corponates (LUGDY 1AZ-acr (an%
— She Termn USD Corporates (USEY |-B-acc 00D
= Shorl Term USD Corporates (1LSD) (EUR hedged) 1-8-acc neas  Note 9 - Portfolio Turnover Rate (FTR)
= Shor Termn USD Covporates (LSD) 1-)-agc DZ %
= Short Term USD Corporates (WSD) (CHE hedged) 1-%-a0c otzn  The portfolio turnover has been caloulated as follows:
— Shent Term LSD Corponates (LSDY) (EUR hedged) F5-2cc 002%
= Shon Term LSD Corporates (ST (CHF hedged) ¥ B-aoc 1% Total purchases + total sales) —
— Short Term LSE Corporates (USEH K-B-mist 0.12% {total subscriptions + total redemptions)
= Shorl Term USD Corporates (LADY (EUR hedged) ¥-X-aoc (bt
o T D e A5 o AT s ety (e pencd
= Shearl Terma USD Corporates (UADY G-aoc 051
:s‘m':‘c:;mﬁ m‘:’cm bt EL‘::: The portiolio turnover statistics are the following for the
Ty TP —r period under review:
= [ED Copdmivs QS5 bidcr 035% D5 Wux) Gond SICAV Porttolio Turnoy ee Rate (PTH)
= IO Corporates (US0) H8-dist 0.08%
- A0 Corpor s (UEDR Fx-aee 0.07% S AL
Z 50 Corpontes WD F-a TN, S il
- 20251 (ELR) 84,82 %
— LD Corporaies USD) (CHF hidgid) P-ace 1.26% 2075 1S 1055
:ﬁ mﬁmw ;_:;: = Asian Hgh Yiekd (US0) 31.63%
U Cormormtes RECH IO hedaeds Orace TR — Agian |resment Grate Bomds (LSO} LR
S e G s et | Chnafimd income (e} 12240%
— Lot Global (ELE} b il
e O oyt G
D i W RED AT 9 — — Eiing Eoodiomies Loeal Cumency Beond (USB) S467%
IRD righ vieid (SOI v Braet Tk = Emerping Markeds Bonds 2021 LS00 & 54 %
T H;H'1 Mdﬂﬁﬂ]{ﬂ.ﬂheﬁ]mjl-ﬂtacc RO —EUR Corporatis I5|..u.1:m1'|nl:\|lll|:i.l_iﬂ..'|“' 8162 %
T High Yald {USC) 1 s o, o baky S § (5 SeN
= Flating Rate incodme (LSD) 61,55 %
© heem UL uail B A - DU Cor g TTLHED
UBS (Lo Bond ShCay
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UBS [Lux) Bend SICAY Portholio Turmover Rate (PTR)
= Gobal Corporates (USDY 4,775
= (Wobal Dynarnic (LIS0) 73.15%
= Glebal Inflation-linked 1500 -41,13%
= (Fobal Shor Tesrn Hebss (USD) -16.37%
= Ml bncome (LE0) Ea ke
— Shen Curslion High Yaeld Sustanable (USDH 107 39%
= Shorl Term: EUR Corporates (ELR) 3885
— Shawn, Terms USD Conporates (USD) 108465
= L0 Corpomtes (US0) 375
— L0 g Yowd USCH 121.29%
= L0 vestment Grade Corporates (0500 21.38%

Mote 10 = Transaction costs

Trarsaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges f incurred dunng
the fiscal year, Transaction fees are included inthe cost of
securities purchased and sold.

For the finanoial year ended on 31 May 2021, the fund
incurred transaction costs relating 1o purchase or safe

oosts will be captured within the performance of each
Fund.

Mote 11 - Related party transactions

Connecled persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactans entered into duning the year between the
subfunds and s connected persons were carned owt in
the narmal course of business and on nomal commercial
erms.

a) Transactions on securities and denvatve financial
instruments

The volume of secunties and dervative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company {except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year from 1 Jume 2020 to 31 May 2021 for
the following subfunds licensed for sale in Hong Kong is:

of investments in secunties and similar fransactions, a5 WES (Lux) Bond SICAV Vidume of transacticns Asa %
ol in Seturitie: and o the total of
dervative financisl Uity
Instruments with transactions
LS [Lux) Bond SICAV Trantaction costs relnted partes
- 2023 U5 <SR = Asan High Tiek (USOH 3436006 115,57 LS50 3BE%
- Ja S0 - USD - China Fised ineorne s} .00 ChY 6.00%
= 20251 [ELR] - ELR = Byl income (LISOH A9 313 45454 LED 22.58%
- 20251 1500 - S0 —USD High Yield S0} #63 903 643,89 LD 18.53%
— Augian vagh Yield (USD) 77 39780 USD
- Agian inwgsimnent Gradk: Bonds (LSO ETEE NIy ey e
— Chwa Fecidl Incoene {RMB) 274 481,87 CNY i i esemimien
= Convert Global [ELR} 131 46352 EUA Securities and
T Ervbrgng Eeonamies Corperates (E0) 1% 250.80 LED m:‘;’:::
= Emeging Economies Local Curmency Bond (LGD) & ZTAL S0 rednted parfies
— Enavgng Markats Bonds 2021 0500 S0 - asian Hgh Yield (LS (.00 LED 0.00%
= EUR Corporades Suslainable (EUR)® 1 68780 EUR = China B Income (RIS 00 Cogy 0.00%
= Firanef Mty S 1 (LISC) SUSD s ncome (USD) 455.51 LD £.00%
= Foating Rate incor: (US0) 46445 USD - ysD High Yield (S0} 5 35780 LED 0.00%
— Gickal Corperates (LU0 17 080,24 LS
= Gokal Dynarnic (US0) 47 3245 50 As disclosed in Note 10 - Transaction Costs, the transac-
= Geal Inflation-linked 1SCH Anares st tion costs for fieed-income investments, exchange traded
= Gobal Short Tem fiebie U500 44707 USD  futures contracts and other dervative contracts are inclu-
= i income {LSC) 245050 ded in the purchase and sale price of the investment and
= Sharl Curation High Yied Susanatle (S0} 295400 D are therefore not listed individually here,
- Short Term ELIR Corporates (ELR) - ELR
= She Terms UISD Conporates {LS0) 24 3580 USD LB (Lux) Bond SICAV Volume of transactions Asa % of the
= U50 Corporutes (50) 150450 WED el R by
— LD High Y (S0} 5 392 80 UsD Bquity e securites
= LED imefiment Grade Corporates (LS00 9 N3 D sl dlerivative
= Doty U il il SIEAY = TUR Covue i T 100 “mm
= Agign High Yiedd (US0H FX24n FE3.20 50 131%
Not all transaction costs are‘ separately identifiable. For - R R I i P T e
fixed income investments, forward currency contracts - PP ETT— T e
and other derivative contracts, transaction costs will be S0 Fgh Yield (US0) TR P

included in the purchase and sale price of the invest-
mient. Whilst not separately identifiable these transaction

£34
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According 10 normal Market practice, no commissions
have been charged to the Company on transactions
on “other securties (except eguiies and egquity-hke
securties)” with related parties.

Such transactions werne entered in the ordinary course of
business and on normal commercial terms,

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 May 2021 were used.

t) Transactions in Shares of the Company

Connected persons may invest In a new subfundrshare-
class for the purpose of providing seed capital (" Direct
Investment*), with the intent of remaining invested until
the subfund/fshareriass has substantial net assets. Such
investments are at army's length and comply with all late
trading/market timing prevention requirements, No con-
nected person may invest for the purpose of exerasing
management or control over any Fund or the Comparny,

The below subfundsishareclasses were seeded by LIRS
entities:

Note 13 — Defaulted securities

There are a number of bonds that - at the year end — are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
bonds priceng guotes exist, a final payment is expected
and they are discosed in the portfolio, Furthermare,
there are bonds that have defaulted in the past where no
prcing quotes exsts and no Tinal payment 15 expected.
These bonds have been fully written off by the fund.
They are monidored by the management company that
will allocate any return that might still arise from these
bonds to the subfunds, They are not shown within the
portfolio but separately in this note.

UES [Lux) Bend SICAV Share clasy Pnrket Tetnl Mot
value % Asoets
= gian Hagh Yadd (USD)  (GEF hedged Crdat 13 101.00 QDG
= Lhina Fooed
Inoome (FRARY {EUR hedged) |-A3-dest 11 (87,00 OE%
— China Footd
Income: (FAAE} (GEP hedged) O-ace 12 979,00 003%
= China Fieed
Incoeme (R} [GBF hedged) 43 dwl 12 G43.00 (03%
— China Fied
Incovne (FAAEY B0 hiedgerd s 1-83-deil 9 124.00 aY kg 2
= LSO High Yigld 1US0) (28R hedged) P-mdist 1 072 §79.00 221%

¢} Holding of the Directors

As of 31 May 2021 one Director of the Company hold
700 shares in UBS (L Bond SICAV - Asian High Yield
{USD} - (CHF hedged) P-ace representing 0% of the total
Met Asset Value of the subfund. No other Dimectors had
halding in the subfunds registered in Hong Kong as of
31 May 2021,

Mote 12 — Event

The following name change occurred:

Old name Newi name Date
U (L) Bond SICAY LB (L Bond SICAW
— EUR Cerporatis (EUR) —EUR Corporates

Sugtmn able: (SLH) 1.1232000
UBS {Luce) Bond SICAY

Anrual report and audited firancial satements s of 31 May 2021

Bends Curreny Meminal
VASHINGT D MLITLIAL BI FA

CHATE CALIF-SLB DEF™ 5.5% 21%5,01.13 LED 7995 000.00
A NATIGNAL ADC TR

2D06-AEG-5* DEFALULT*VAR DF-01 0511 L&D 7 105 964.00
UMIOR NATIONAL HDC-FEGS

*DEFALLT "VARARFIDS FO OF-00.07.10 [E.1%] 1179 935,00
NCA NATIONAL AIDC FEGS

*DEFALLT *VARALBFIDS FO O7-00.07.10 5D 875 G00.00
VANLAR OPLD LLCHNANCE -SU8

"DEFALLT ™ 3EIS00% 07-15,12.14 L&D 1150 00000
WAL MTGE INVESTSUE *DERAIAT®

1M LIBOR+2 1 DBF 05-25.06.35 8.1 ] 1 Q0000000
HCRE ECLATY BADRTGAGE

TRUST-SU8 =DEFALILE FLR 05-01,11.35 L&D 1 750 000.00

Mote 14 - Uncontrollable Event

In March 2020, the World Health Organization declared
the outbreak of COVID-19 to be a Pandemic. Although
progress has been made towards the end of 2020 in
managing this Pandemic, induding through the continu-
ing development of vaccines, it remains uncertain for
how long and how severe the Pandemic will continue 1o
globally and regionally impact the economy. This raises
gontinuing uncertainties in relation 1o the volatlity of
asset prices of the fund and the valuation of assets cov-
ered in this report.

The Board of Directors of the Management Company
and the Investment managers continue 10 monitor the
efforts of government 10 reduce the spread of the virus
and hence the economic impact on the portfolios and
the fund itseli, There is no evidence that the going con-
cern assumption made by the Board of Directors of the
Management Company when prepanng the financial
statements of the fund 5 Inappropnate.
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Mote 15 - Applicable law, place of performance
and authoritative language

The Luxemnboung Distnct Courtis the place of performance
far all legal disputes between the shareholders, the
Company and the Depositary. Luxembourg law applies.
However, in matters concerming the claims of investors
from other countries, the Company andior the Deposi-
fary can elect 1o make themselves subiect to the juns-
diction of the countries in which Compary shames were
bought and sold,

The German version ol these financial statements 15 the
authoritative version and only the German version was
audited by the audtors. Howeyer, in the case of shares
sold 1o imvestors from the other countries in which Com:-
pany shares can be bought and sold, the Company and
the Depositary may recognize approved translations (1.e.
approved by the Company and the depostary) into the
languages concerned as binding upon themsehes and
the Company.
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Mote 16 = OTC-Derivatives and Securities Lending

If the Company enters inta OTC transactions, it may be exposed to risks related to the creditwarthiness of the
OTC counterparties: when the Company enters into futures contracts, aptions and swap transactions or Uses
other denvative technigues it is subject 10 the nsk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts, Counterparty risk can be reduced by depositing a security.
the Company 15 owed a security pursuant 1o an applicable agreement, such secunty shall be held in custody by
the Depositary in favour of the Company, Bankruptcy and insalvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositany/correspondent bank network may result in the nghts
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
arny security that had previously been made available 1o cover any such obligation,

The Company may lend portions of s securities portfolio 1o third parties. In general, lendings may only be
effected via recognized dearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount

typically at least equal 10 the market value of the secunties loaned,

LIBS Europe SE, Luxembaourg Branch acts as secunties lending agent.

QOTC-Derivatives*®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead,

Subsfund Unrealized gain Cedlateral
Counterparty Noss) recHved
WS [Lux) Bond SICAY - 2025 | EUR)
Goldman Sachs 307 36737 EUR D.00 EUR
PAoegan Stanhey 1984339 EUR 0.00 EUR
LUBS [Lux] Bond SICAV = 2025 | [U5D)
Barelays 447 33746 5D 0.O0 USD
‘Wisipat Bankng Cop w28 51.2.80 50 poouso
S [Lux) Bond SICAV - Asian High Yield (USD)
Bark of Amenca -1 858 (24,86 UKD LLeQUsD
Canasdian inpirial Bank =2 836,13 LSD D0OUsD
Cilibank; =2 504 332,79 VS0 (00 s
Geoddrman Sachs 19 330,20 LED 0,00 UsD
F Morgan A% 357 97 S0 (OO UsD
Stsndand Charened Bank 1 310 BE0.4T UED 000 sl
State Street <1 &35 754,85 L8D .00 usD
LB AG 2131 740,23 UED 1 73 099 B0 USD
‘Wesipac Bankong Comp 4434.71 S0 CLOGUsD
LBS [Lux] Bond SICAV = China Fixed income [HhaE)
HSBC 29907 %432 INY e0 CNY
LB [Lux) Bond SICAY = Convert Global [EUR)
Canadian Insperial Bank 26 386,14 EUR LU0 EUR
Cilibank -3 00907 BUR D00 EUR
ok an Sachs 9544 301904 BUR CLOG EUR
HEAC 73T 25288 EUR A8 00000 EUR
bAnegan Stanley V2R 1734 ER CUDE ELIR
State Street 277 BER0S EUR 000 BUR
UBS AL 36 679 245.65 EUR C.OC ELUIR
UES [Lux) Bond SICAY = Emerging Eroncmies Corporates (US0)
Sunte ot <19 BS54 UED 00O UsD
= Dot vtk o w9 acial seas b ngee 8 s S e eckiad i LA LS Ly e At By G e Beae o L s cH 3 S0t by el o U A P e et 2] o
UBS [Luce) Bond SICaY
Annual report and audited financial fatements s of 31 May 2021
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Subtund Unrealized gain Codlnteral
Counterparty Doxs) received
LES [Lux) Bond SICAY - Emerging Econcmies Lol Currency Bend (LSD)
Barik of Amencs 914 631,94 USD SrrzMA0USD
Barlays &9 D62 68 5D LU0 USD
Candthisn Inipinal Bank -1 O0.E0 UsD 0,00 s
Ciibank 285 41062 USD CLogusD
Credi Suiss -33Z 42061 UED 000 US0
Goldman Sadhs +121 567.24 UBD o0 LSD
HSBL 561 653,02 USD 000 UsD
F Morgan 218 851.79 5D 000 USD
hasegan Stanley 1 456 TT8.95 5D 1 668 585 81 USD
Standand Chanened Bank 46 322.88 5D D00 UsD
Stalg St dg 7 154,66 50 D00 S0
WES [Lux) Bend ﬂm-m&rparmﬁmmm-
Citibank 845 387,79 EUR 000 EUR
UBS AG -3 4B6.I5 EUR CLDD ELER
LIES [Lux) Bond SICAY = Floating Rate Inoome [US0)
Bark of Areick 116,66 UED D00 USD
Barclays 41 805,11 5D DOguUsD
Canastdian Inspenal Bank 6 976,47 LED oL.oouUsD
Goldman Sachs. 146453 LED .00 UsD
P Moegan M UED .00 usD
Bgegan Stanbey Q55,71 5D (00 UsD
LS [Lux) Bond SICAY - Global Corporates (USD)
Citibank A7 14855 5D (00 U0
Goldman Sachs -2 176 B8, 30 20 .00 uUsD
Bacegan Staniey -1 331 4595.83 USD L0 usD
Stale Street 3160 517,54 LED D00 Ush
UES Al 58.420.75 USD 0LE0 USD
UES [Lux) Bond SICAV = Global Dymamic (LS0)
Bark of Amenca 839 041,56 LAD o0 USD
Barclays 2035 THE.36 5D 105 147 S0 UsD
Citibank 947 §56.87 URD (00 IS0
Goddmian Sachs -4 152 498,02 U0 b0 usD
HSBL 104 833.73 UBD 00O USD
P Morgan 5500 506,21 .50 L.0guUsD
BAzegan Slanhey -3 076 03981 LED 438 00000 LSD
Stale Stmet =1 5 306,06 L0 Q0050
UBS AL 212 34062 USD L.0OUsD
UES [Lux) Bond $CAY = Global Inflaticn-linked [U50)
Bark of Arencs -143 399,73 LD 00O UsD
Barclays 8 23816 5D 00 uUsD
Canastian Inspen al Bank 5 A29.46 50D D00 LIS
Liibank 101 478,39 S0 (L0 usD
Goddman Sachs 1931 81060 LSD N
H38L /55 405.37 S0 000 USD
P Mocgan -£48 J30.66 S0 00O s
Moegan Staniey TBG 227,94 5D CLogusD
Standard Charlened Bank -4 030, 76 S0 O.0OUSD
Stale Street 877 676.25 LUAD o0 UsD
uBt A 47 538,15 LS50 D00 UsD
‘Wesipac Banking Comp -219.31 UBD Do UsD
= iaransy UBY ] o] B = K St A0

LB (L) Bond SICAV

$38

Al repert and audied fnancal Ratements a5 of 31 May 2001
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Subtund Unrealized gain Cedlnteral
Counterparty Nz received
LES [Lux) Bond SICAY - Global Shert Teem Flexdble (LSO)
Harclays 158 337,04 B0 00O sl
Canadian insperial Bank &5 7 455, 70 U0 .00 UsD
Cilibank 260 BE0.02 LED TO0 000, 0O LsD
Goldman Sadhs 2 127 da053 USD oGS
HEAC 787783 UsD .00 USD
F Morgan 736 781,79 LBRD 00 s
BaAoegan Stankey 552 B30.99 USD D00 UBsD
Sitaie Street 305 B56.68 LD .00 UsD
UBS AL 177 03662 LED D00 UsE
UES [Lux) Bond SICAY - Multl Incame [LSD)
Bark of Amenica 3 ¥53.57 U0 DO usD
Barclays -3 SO0 S0 buOGUsD
Goddman Sadhs -1 025,26 LD Do usD
HSBLC -2 7547 L0 CCO sk
Bacegan Stanley 12 837,73 U0 L.o0usD
LB [Lux) Bend SICAN - Short Duration High Yield Sustainable (USD)
Barclays 22 87, TH D DoG s
Canadian inpenal Bank 1 064.41 LSD .00 UsE
Goldman Sadhs 300 58878 5D .00 U0
Sumle Street -167.0d B0 0,00 usD
WS [Lux) Bond SICAY = Short Term EUR Corpormtes [EUR)
Cilibank FOO0 390,08 EUR oD Evf
H58C «3 591, 1% EUR (.00 BUR
Morgan Stanly -224 382,75 EUR D0 EUR
Stale Street -433.72 EUR L0 EUR
LB &G -1 603,83 EUR CLDD £
WS [Lux] Bond SICAY - Short Term USD Comporntes [USD)
Goldman Sachs 12 520,11 USD D00 USD
P Morgan 4828 995.77 USD D00 USD
Bapegan Stankey 1401 392,30 USD D00 usD
Stale Street 2325 716,54 LBD D00 USD
UBS Al 1003 582,03 LD D.oguUsD
LIS [Lux) Bond SICAY - USD Corporates (LUISD)
Mapegan Stanley 3T 353 LED RO s
Siaie Street 56 95344 URD .00 USD
‘Wistlpac Barioing Cop 13,58 LD Q000
UES [Lux) Bend SICAY - USD High Yield (US0)
Bark of Amenca &2.50 U0 L.00UsD
Cilabank: -1.06 USD 00O usD
Goldman Sachs 1 352 GabB2 LSD 30 Q0000 USD
B Mergan 260 307,84 USD D00 UsD
BApsgan Stanley «£53 #5406 LSD (.00 UsD
SLale Soreet 37 D64 60 S0 N T
WS [Lux) Bond SICAY - USD vestment Grade Corporates (USD)
Moagan Stanliy -1 604 14900 LED 000 st
‘Westpac Banking Corp <138 D60, 78 USD bLoGusD
LS [Lux) Bond SICAV = Asian High Yield (USD)
Composition of collateral by type of Bsosts Weight %
S Al
Cash 100000%
Bonds D00%
Equeties Lu00%
UIBS [Luoe) Bond SICAY
Annual report and pudited financial fatements s of 31 May 2021
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B [Lux) Bend SICAV - Comvert Ghobal [EUR)

Composition of rolinteral by type of asiets WWeight %
H5BC

Cash 10000
Bonds DUD0
Equities Q.00
LABS [Lux) Bond SICAY = Emerging Economies Local Curmency Bond [US0]

Composition of collateral by type of astets Weight %
Barik of Ameénca, Moman Stanley

Cath VD000
Bonds Q.00
E s 0.00%
S [Lux) Bend SICAY ~ Globsl Dynamic (LS0)

Composition of colinteral by type of assets Wl ghtt %
Barelays, Morgan Stanksy

Cash 100.00%
Bonds 00D
Equities Q00
UES [Lus) ond SICAN - Global Short Term Mlexible (LSD]

Composition of collnteral by type of asets Wielght %
Ciibank

Cash 100.00%
Bondy D004
Empties (EEE Fe
WUES [Lux) Boand SICAY - USD High Yield (USD)

Composition of colinteral by type of assets Weight %
Cunddrmen Sadhs

Cash 100.00%
Bonas 000
iy Q00

Securities Lending

Counterparty Exposurne from Codl atersl Breskdown
Securities Lending as of 31 May 2021 (Weight in %) ax of 21 May 2021

WS (L) Bond SCAY PAnrket value of Colinteral

securities lent  [UBS Switzerdand AG) Epaities Bords Cash
— J023 {USD) 174351 263.2% USD 186 393 B06.23 Ush 45 68 54,32 000
= T S0 B4 @10 548,09 U0 101 362 34T LD 45,68 5432 .00
= H025 1 [EUF} 40 934 66658 EUR 97 21818508 EUR 45 68 Sl .60
— F02% 0 USCH 22 313 20040 USD FI9I9 11195 USh 4568 5432 .00
= agian High Yield AU500 474 553 TTRES USD 507 34509277 USD 45 66 54,32 L.00
= Agian mokstment ook Bond s (USD) 14 252 558.31 Ush 15237 393.52 LsD 45,68 5432 .00
— Emierging Econmmies Covpora s (LED) 174 D85 E29.20 ush 186 115 836,15 USD 4568 04 32 000
— Emrginig Econormies Local Curmency Bond USD) 51733251 USD 611239595 USh 45 6E Gd 32 000
= Emgrging Markets Bonds 2021 00 10 350 534,74 WSl 11 D66 17666 5D 45,68 5432 Lo
= BUR Corporaies Sustainakde (EUR)® ZiI5 919 875,53 EUR 24153077104 EUR 45 68 5432 LLe0
— Hoaling Rate income (USD) 13 545 431.20 UsD 14481 089.72 USD 45,68 8432 000
= Giobal Coperates 0500 % 247 248 USD F5.414 1867 LD a5 68 5432 .00
= Qinbal Dymarmes (USDY 328 314 45054 USD 351 D00 74593 USD 45.68 5432 0.0
= (obal Infation linked (LSCH 58 834 29558 USD 63 963 80241 WD &5 68 54,32 Lo
— Fobal Short Beerm Flisable (USD) 63516 24632 USD 67905 1711.82 USD 45 68 6432 C.oa
= Wil Income: (US0) 1 374 200,33 WS 1469 156,56 VD 45,68 532 D00
= Shar Duraticn High ¥ield Sustainabde (USD) 29508 091.03 USD 31547 Gra.23 USD 45,63 54 32 000
— Showt Term BLUR Corporates (EUR) 69019 509.72 EUR ¥3 73 M06.ES ELA 4564 8132 .00
= Shorl Term LI5S0 Coporates (LE0) A1 550 GG B S0 & BagaliEg.al v 5,53 54,32 (.00
= LBD Corporates 150} 27 5497 (8035 UsD 4504 018,13 USD 45 64 5432 Lo0
= LB0 High Yisdd (U504 73715 83305 USD 78 Bl 556,00 UsD FLY . 5432 0.00
= UAD [eweest gt Grade Conporates (LSD) 13 656 69049 USD TATA53N3NT LUSD 45 64 54 32 000

* Bowvvaperly UG Toad ood TICAG = DL Comans e 0

A0
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2022
193,198,892.04 27,977,132
392,911.65 56,898
192,805,980.39 27,920,234

3,463,776.842

17.49 2,533

2022
545,778,482.27 79,034,182
1,991,146.34 288,338
543,787,335.93 78,745,844

194,186.531

286.40

41,474
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2013 20,151,874.433 26,575,984.616 21,894,304.011
304,974 150,702 202,686

2014 3,414,591.395 12,985,134.590 12,323,760.816
149,376 165,800 186,262

2015 16,412,382.763 12,467,266.000 16,268,877.579
99,050 36,886 248,426

2016 5,140,811.381 8,914,115.091 12,495,573.869
0 0 248,426

2017 20,745,433.097 25,287,773.413 7,953,233.553
16,800 0 265,226

2018 969,738.057 3,540,866.848 5,382,104.762
0 24,000 241,226

2019 2,814,253.288 3,008,643.362 5,187,714.688
4,000 16,800 228,426

2020 5,031,275.720 5,004,350.489 5,214,639.919
239,836 0 478,158

2021 1,747,427.657 1,956,497.745 5,005,569.831
225,023 4,000 699,181

2022 441,410.472 1,928,562.915 3,518,417.388
0 249,472 449,708

2020

9,896 UBS SuMi TRUST
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2013 1,524,876.603 1,943,558.074 3,017,419.267
90,805 31,573 87,588

2014 742,872.579 2,472,327.574 1,287,964.272
37,794 45,831 79,551

2015 451,311.980 761,054.285 978,221.967
24,667 41,987 62,231

2016 96,774.405 501,528.177 573,468.195
2,350 16,294 48,287

2017 278,447.540 255,620.551 596,295.184
0 15,393 32,894

2018 151,276.656 336,169.870 411,401.970
71 9,122 23,843

2019 204,041.102 310,762.220 304,680.852
0 462 23,381

2020 146,477.303 195,131.749 256,026.406
895 1,070 23,206

2021 41,454.258 70,438.867 227,041.797
4,122 1,893 25,434

2022 10,926.643 37,119.744 200,848.696
0 5,258 20,176
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2022
1915 1915 10
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
2013 2013 12
2016 2016 23
2013 39
2011 2011 61
2011
2009
1993

2010

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations

2009 13
2009 65
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1959 2021 10 31
1,265 75 200 133 7,660

1959 1960

Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2021 10 31 1,985
225 6,781
9,500 621 1,240
2021 10 31 7,184 8,400
759 2,431
2021 10 29 132.77
2010
https://www.cssf. lu/en/publication-data/?
entity__type=490&content__type=609%2C2126%2C2122%2C4998%2C2124
1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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1.1
1988
1915
1.2
1983 25
1988
2002
2001 108 2002
2002
2004 13
2010
23 2014 91
2010 2010 12 24
2002
2010 2013 15
2021 26 561
2019 20
1.3
2007 2007 13 1991
2007 2013
2017

1988
30
85 611
2002 12 31
1988 30
2011
2010
2019
1991
2007 2013
2019 11
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1983 25

30 1988 30
85 611

2001 107

2003

1988 30
2007 13

2014

2012

2013

2021 21
1160

2010 2013

19 1991

15
238
2019



1.4
2016 2013

2016
fund
Funds

investment fund

2019 16
2010
2.1.
2.1.1. 2010
2010

2.1.2.
2.1.3. 2010
2.1.4. 2010

2010

2010

2010

2013
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European Venture Capital
European Social Entrepreneurship

European long-term

2010 41
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2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010
2.1.6. 2010
fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010
2010 174 2002
129 2003 14
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11
1,250,000
2,500,000
2010

15
2010 16

2010

2.2.1.1.
2010
2010 41 52

10
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10

2018 18 02

50

50

12

2011 30
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11 512
2011 14
10
11 512
10,000,000

2013 34
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11 512 2010 28
2010 12 22

2010

2010
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10
10 12 13
10
20
40
20
35
25
80
10 10
10

40
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11 15
12 10
35
13
30

2013

34

100

20

10

20

20
35
11
30
35
2010
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35



14

15

10
2010
25
10
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2010



16

17

18

10 13
16
10 11 12
10 11 13
10
10
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15
10 13

13

15



19
20
15
2010 41
2010 41
21

2010

2010

42

10
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2002 11 27 02 77
2021 18
85 611
2007 2007 19
2007 16 2002
2008 2008
2008 2008 11 26
08 380 2008 19 08
339
08 339 2002 2008
2008 11 512
08 356
08 356
2008 11 26 08 380
08 339 2007
07 044
08 380
08 380 85 611 21
2011 2010
19 10 049
2010
2010 43 2010 12 22 No.10 04
2010 2010 44
2010 12 22 No.10 05

10
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2011 30 11 512 11 512
18 698
2014 30
2014 937 14 592
13 559 2012
2012 832
14 592
2015 2365
10 049 2014 12
14 598
2010
2016 10 11 16 644
2018 23 18 697
2019 15 19 719
2019 12 20 19 733
2004 11 12
2010 17 650
2020 20 744
20 764
12
2021 13 21 770
2021 12 17 21 788
2021 12 22 21 789
2021 12 22 21 790
345 2013
346 2013 1286 2014 2019 20
2019 1156
34 45 1272
2022 31 22 795
2008 2010
2010 2020
1.13
2010 41
2010 23 2008

2010 34 2008
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2.2.1.2.

2.2.1.2.1

2010

2010

125

2010

11 512

2010
91 75

16

16

125

125

16 698

14 592
2014 937

15

2010

2010

2010
2010

126
125
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2021 11
20
2022 12 31
2021 12 31
2011 30
2011 12 31
2010
91
1991 21
02 80
15
16
16
125
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2010 125
2010 89
2010 88
2013
2010 88
2013
2013
30
16
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125,000
625,000

2010 129
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2022, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2022;
the statement of investments in securities and other net assets as at 31 May 2022;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2022
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatschlichen Verhdltnissen entsprechendes Bild der Vermégens- und Finanzlage der UBS (Lux) Bond SICAV (der
“Fonds’) und ihrer jewelligen Teilfonds zum 31. Ma 2022 sowie der Ertragslage und der Entwicklung des
Fondsvermégens fur das an diesem Datum endende Geschéftsgjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermégensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2022;
der Aufstellung der Wertpapi erbesténde und anderer Nettovermégenswerte der Teilfonds zum 31. Mai 2022;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fur das an diesem Datum endende Geschéftsjahr;
der kombinierten Verénderung des Nettovermdgens des Fonds und der Veranderung des Nettovermdgens der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agrég” fur die Abschlusspriifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Priifungsurteil zu dienen.

Wir sind unabhiangig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgegeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fur Luxemburg von der CSSF angenommen, sowie den beruflichen
Verhatensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss und
unseren Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhat zu
berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses, und fir die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frel von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Tatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwatungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schlief3en, die Geschéftstétigkeit einzustellen, oder
keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des“ Réviseur d entreprises agréé” fiir die Abschlussprifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstoRen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgemélRes Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstélzen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da Verstofe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten konnen;
gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder eines seiner Teilfonds zur FortfUhrung der Téatigkeit aufwerfen konnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tatigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefflich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 27. September 2022
Vertreten durch

Alain Maechling
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2021, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2021;
the statement of investments in securities and other net assets as at 31 May 2021,
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 24 September 2021
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatschlichen Verhdltnissen entsprechendes Bild der Vermégens- und Finanzlage der UBS (Lux) Bond SICAV (der
“Fonds’) und ihrer jewelligen Teilfonds zum 31. Ma 2021 sowie der Ertragsage und der Entwicklung des
Fondsvermégens fur das an diesem Datum endende Geschéftsgjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermégensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2021,
der Aufstellung der Wertpapi erbesténde und anderer Nettovermégenswerte der Teilfonds zum 31. Mai 2021,
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fur das an diesem Datum endende Geschéftsjahr;
der kombinierten Verénderung des Nettovermdgens des Fonds und der Veranderung des Nettovermdgens der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agrég” fur die Abschlusspriifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Priifungsurteil zu dienen.

Wir sind unabhiangig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgegeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fur Luxemburg von der CSSF angenommen, sowie den beruflichen
Verhatensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss und
unseren Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhat zu
berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses, und fir die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frel von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Tatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwatungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schlief3en, die Geschéftstétigkeit einzustellen, oder
keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des“ Réviseur d entreprises agréé” fiir die Abschlussprifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstoRen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgemélRes Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstélzen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da Verstofe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten konnen;
gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder eines seiner Teilfonds zur FortfUhrung der Téatigkeit aufwerfen konnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tatigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefflich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 24. September 2021
Vertreten durch

Alain Maechling
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