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2019 2020 2020 2021 2021
1,157 1,933 2,005 2,147 2,176
1,157 1,933 2,005 2,147 2,176

457 767 1,009 1,029 1,034
315 577 778 790 793
699 1,166 996 1,118 1,141
336 1,069 904 1,017 1,014
335 1,068 903 1,016 1,014
23,124 36,540 36,540 36,540 36,540

239,600 356,800 356,800 356,800 356,800

23,460 37,609 37,444 37,557 37,555

- 60.3 0.4 0.3 0.0
48,718 76,186 76,195 79,482 79,848
- 56.4 0.0 4.3 0.5

22,313 33,956 33,500 37,800 37,800

97,913 105,408 104,945 105,262 105,255

2,312 3,007 2,532 2,849 2,841
335 1,068 903 1,016 1,021
1,399 2,995 2,532 2,849 2,862
1,399 2,995 2,532 2,849 2,842
- - - - 20
0.7 1.7 1.2 1.3 1.3
1.4 3.4 2.4 2.6 2.5
1.5 3.5 2.4 2.7 2.7
2.9 7.0 4.8 5.4 5.4
48.2 49.4 49.1 47.3 47.0
- 1.2 0.3 1.8 0.3
100.0 100.0 100.0 100.0 100.0
[ ]
173 182 184 181 184
8 11 11 12 12
123 215 219 227 228
25 69 54 42 57
NOl Net Operating Income 966 1,571 1,446 1,585 1,610
FFO Funds from Operation 459 1,284 1,122 1,243 1,242
FFO 1,916 3,600 3,147 3,485 3,482
LTV 45.8 44.6 44.0 47.6 47.3
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2022 2022
2,778 3,028
2,778 3,028
1,237 1,397
972 1,076
1,540 1,630
1,392 1,476
1,391 1,475
49,435 49,435
467,099 467,099
50,827 50,910
35.3 0.2
106,523 106,553
33.4 0.0
50,600 50,200
108,814 108,993
2,983 3,158
1,391 1,475
2,979 3,158
2,979 3,158
1.5 1.4
3.0 2.7
3.1 2.9
6.3 5.8
47.7 47.8
0.7 0.1
100.0 100.0

[ ]

181 184
14 14
306 309
73 83
NOl Net Operating Income 2,112 2,260
FFO Funds from Operation 1,698 1,785
FFO 3,635 3,821
LTV 47.5 47.1
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2018 11 19
2019 31 286 2019 12 173
144,970 355,420
356,800 356,800 356,800 466,286 467,099
2019 12
237,695 1,410
2019 12
2019 12
- + x 100
+ + x 100
+ x 100
+ x 100
+ x 100
NOI Net Operating Income
FFO Funds from Operation
FFO FFO+
LTV + x 100
173 2019 12 2019 31
26 198
2018 11 19 100 1,000
2018 12 17 187
140 2019 12
2972
2022 31 467,099
49,435
2022 24 31
2022
2022
14 96,625
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14 94.2
9.0 3,028 104,937
2020
Environment Social Governance ESG
2022 S-GATE S-GATE DBJ Green
Building ESG
GRESB 2022 10 Green Star
2021 12 BELS
Building-Housing Energy-efficiency Labeling System
2022 14 5,600
2022 14
5,600
2021 2022
400
50,200
LTV 47.1
3,028 1,630 1,476
1,475
36
32 26
67 15
1,475,098,642 3,158
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10
109 17
86 349
109
111
114
95 16
96 17
17
96 329
163 17
22
113 20
113 20
115
368 20
115 368
20
115 115
115
19
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49,435,549
10,000,000
467,099
2018 11 19 100,000 100,000 1,000 1,000
2019 11 21,928,467 22,028,467 227,238 228,238
2019 10 1,096,433 23,124,900 11,362 239,600
2019 12,777,138 35,902,038 111,619 351,219
2019 26 638,862 36,540,901 5,581 356,800
2021 12,287,452 48,828,353 105,047 461,847
2021 29 614,331 49,442,685 5,252 467,099
2021 11 22 7,136 49,435,549 467,099
100,000

100,000 96,500

96,500

118,734 114,471

114,471

121,327 116,971

116,971

2021 10 15 2021 20
2021 11 22
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12 112,663 24.11
11 67,820 14.51
20,288 4.34
17,479 3.74
7,008 1.50
6,107 1.30
10 5,247 1.12
SSBTC CLIENT OMNIBUS ACCOUNT ONE LINCOLN STREET, BOSTON MA USA 02111 4,066 0.87
JP MORGAN CHASE BANK 385771 25 BANK STREET, CANARY WHARF,  LONDON, 3,912 0.83
E14 5JP, UNITED KINGDOM
3,729 0.79
248,319 53.16
2022 31
- 50 23 240 115 45 13,872 14,345
- 0.34 0.16 1.67 0.80 0.31 96.70 100.00
- | 248,281 20,472 32,127 51,729 139 | 114,351 | 467,099
- 53.15 4.38 6.87 11.07 0.02 24.48 100.00
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80 20
80
20
70
30
20
20
ESG
Environment Social Governance
ESG
ESG
GRESB
2022 10 Green Star
2021 12 ESG
Environment
LED
Low-e
LED
co2
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2022

S-GATE S-GATE S-GATE DBJ
Green Building BELS

Low-e Low emissivity

Low-e Low emissivity Low emissivity

DBJ Green Building Green Building 2011
DBJ
BELS Building-Housing Energy-efficiency Labeling System
27 53
BELS
Social
Governance
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43 100
PML 15
1981
PML  Probable Maximum Loss
90 PML 475
90
30
30
43 97 14
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2038 20 15
2014 2037 12 31 2.1
20 2014 2037 12 31 20.42
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2014 2023 12 31 10
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2015 100 2016 120
2018 NISA
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ETF NISA
NISA 20 2023 18
NISA 80
2016
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2022 31

2022 28 2022 31
2,618 2.5 2,618 2.5
71,868 67.5 71,709 67.3
10,208 9.6 10,193 9.6
8,951 8.4 8,924 8.4
3,923 3.7 3,898 3.7
8,951 8.4 8,924 8.4
3,923 3.7 3,898 3.7
97,570 91.6 97,343 91.4
8,953 8.4 9,210 8.6
106,523 100.0 106,553 100.0

20
20
2022 28 2022 31

55,696 52.3 55,642 52.2
50,827 47.7 50,910 47.8
106,523 100.0 106,553 100.0
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2022 31
- 2,509 2. 2,618 2,690 20122
8,600 2012
. 4.500 13. 12,999 18,225 | 012
13,100
- | SCATE 6,698 6. 6,671 7,720 201i2
- | s-cate 2,055 2. 2,036 2,710 20122
- 5,829 6. 6,067 6,620 20122
, 4,959 5. 5,007 5,520 20122
. 3,782 3. 3,880 3,920 201?2
10,040 2019
, 10,900 21. 21,115 19,800
20,940 2021
. 5,400 5. 5,444 5,490 | 2019
S-GATE 4,200 102020
-10 1,400 5. 5,642 5,90 | 10,
5.600
11 2,800 2. 2,844 2,700 | 2021
-12 10,000 10. 10,193 10,300 | 204
83,674 86. 84,520 91,777 -
. 8,961 9. 8,924 9,00 | 2019
12
- 3,990 a. 3,898 4,120 2009
12,951 13. 12,822 13,160 -
96,625 100. 97,343 | 104,937 -
2022 31
2022 31
S-GATE
51 45 50 S-GATE 80
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i 20028 101 87 881.69 877.09 |  99.5
_ 2008 1,024 907 | 12,146.02 | 11,697.81|  96.3
_ | S-OATE 1(2)012 . 307 307 3,171.83 3,171.83 |  100.0
- | s-cATE 201;9 130 130 1,681.55 |  1,681.55| 100.0
_ 19955 376 303|  3,439.61|  3,439.61| 100.0
_ 1965 310 261| 5,504.90 | 5,594.90 | 100.0
i 19918 189 172 4,224.52 3,897.52 92.3
B} 20025 66.3
i 19931 293 273 7,469.72 7,469.72 | 100.0
_10 | SOATE 2012 L 2,646.48 2,646.48 100.0
11 1993 153 144|  3,687.53|  3,687.53| 100.0
12 19929 26,513.33 |  26,513.33 |  100.0

- 4,322 3,532 93.2
i 201‘;8 413 206 6,006.53 6,006.53 |  100.0
_ 1(2,01§ . 237 118|  9,160.15|  9,160.15| 100.0

_ 651 325 | 15,166.68 | 15,166.68 | 100.0

- 4,974 3,857 94.2

2022 31
2022 31
2022 31
2022 31
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2018 2018
- " - 343,715 " 3.1
2018 2018
- - - 399,998 " 0.3
2018 2018
- - - 127,146 " 9.0
- 2021 - 702,833 2018 3.2
- 2019 - 209,686 2019 5.6
S_GATE
~10 2021 _ 42,016 2020 4.6
11 2021 _ 67,061 2021 9.5
12 2021 - 615,549 2021 2.5
i B 1 3,142,497 B i
2018 2018
- - - 36,848 " 1.8
) 2019 ) 53,083 2019 -
i B B 90,831 B i
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DCF
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- 18,225 18,405 18,000 3. 15,660
S-GATE
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- S-GATE 2,710 2,730 2,690 3. 2,440
- 6,620 6,700 6,530 2. 7,140
- 5,520 5,700 5,440 4. 5,650
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