EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2023 1 13
10 ( 2022 5 17 2022 11 15 )

03-6387-5000

1/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

REIT

ETF

DR ETF

2/140



o/

0 ~
®
OLIRO),

®
@ @

eMEZNZIH— D4 UADHEDSE
EELICEMDERIEIMEED. TO
BRSEHORREBHELET.

* EIEOERZISB CET A-ZTHD, EED
P (M) olE SERRDET,
m‘ﬁ!&ﬁﬂ RIETSEOTIEH

3/140

EDINETOOOO
O0000000000000000(E12460)
Oooooooooooobooooooa



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

4/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

[y
NIHANH

http://www.toushin.or.jp/

2013 2 21

5/140



@

@

@

@

®

@

@

® ( ).

4

®) e ()

(LMMF( )... MWF

(2MRF( )... MW

(3)ETF... 12
32 26 9

@

@

€Y)

*

MMF
MRF
480 ) 12 1 2
4 2

6/140

®

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



@
@
®

@
&)

®

4

®)

@

@

@
@
®
©)
®)
(©)
Q)

@

@

12

@

*

71140

@

*

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

®

4

®

(©)

Q)

©)

)] C D

(10) . ( (
))

Q) » (

@) . 2

@

&)

1) 225
(2)TOPIX
(©))

@

@

®

8/140



Q) (ORENC)

2018 1 26
2019 10 1

Eait AEFF IR R{ERERN

(Z7 FOERDEESF

ZitEH
(FrrrofE. §ES

BE -RREESICHTLIZHN

ARFE= 4L

(BEOmMEL, — 80828
MTIEE. —RHE-
ks EicE - MNESOZH
WZMTIER §)

AR
(BRER)

9/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



l???[“!ah WHOEEIIEY (D7 F) ER@NKREIZITF R AT - I7 LT

_,h, b HREED
m POETIA s7>r | || e
Frzk &=t

30 | <4 L s | %

BiRo6E)

u (2022 11 )m

17,180

1959 12
1997 10

2000 11

1-13-1 5,150,693 100

10/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

11/140



REIT

JPY-N
JPY-N
SD JPY
ESG
JPY-N
SD JPY
SD JPY

SD JPY|

ESG

JPY-N

12/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

SD JPY

ESG JPY-N

NCRAM JPY-N
REIT

2023 1 13

13/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

A w0 N -

2023 1 13 (

14/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

JPY-N

DR

2018 1 29

15/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

DR

DR
REIT
ETF

10

JPY-N

DR

2018 1 29

16/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

17/140



Depositary Receipt

2018 1 29

DR

DR

REIT ETF

10

SD JPY

18/140

NVDR Non-Voting

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



U.K.

19/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

S&P
30

100

30
10

10

ESG( )

2019 1 11

20/140



U.K.

21/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



ESG

ESG  Environment Social Corporate Goverhance

4 9

BBB

BBB
30

70

U.K. NOMURA ASSET MANAGEMENT U.K. LIMITED

10

22/140

10

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

10 20

JPY-N

2018 1 29

23/140



CcCccC

30

S&P

S&P

BB S&P

CccC S&P
Caal Moody’s
Caal Moody’s

Caal

S&P

Bal

10

Moody~’s

30

Moody’s

B3

SD JPY

24/140

B3

Moody’s

CCC

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



2019 1 11

U.K.

25/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



Inc.

80 BB CCC

Nomura Corporate Research and Asset Management

5%
25

SD JPY

26/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



2019 1 11

JP

U.K.

27/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

80

20%
S&P Moody’s Fitch

Nomura Asset Management Singapore Limited

SD JPY

J.P.

28/140



2021 1 12

U.K.

S&P  Moody 7's

Fitch

80

30%

Nomura Asset Management Singapore Limited

29/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



2020 1 14

ESG

JPY-N

U.K.

30/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

ESG
ESG  Environment Social Corporate Governance
BBB S&P Moody’s Fitch

30
20%

31/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

2016 9 14

BBB

32/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

20

10

10 20

SD JPY

2018 1 29

33/140



U.K.

34/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

B3 B- S&P
B3 B- S&P

NOMURA ASSET MANAGEMENT EUROPE KVG mbH

10%

ESG JPY-N

35/140



2020 1 14

U.K.

36/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

E
1
2
ESG
ESG Environment Social Governance
3
10
5
NCRAM JPY-N
A
B
2018 1 29
C

37/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

38/140



EU

10 20

REIT

90

OECD

25

10

39/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

2019 1 11

40/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

1
REIT REIT
ETF REIT
2
REIT American Century
Investment Management, Inc.
REIT
REIT
REIT REIT
ETF
3
REIT 5%
REIT 10
10

10 20

41/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

2018 1 26

42/140



REIT

200

100

10
10

43/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo
10 20

ERERE- - EREENE
[ZEBIFARDIRIEE 317

FrFESTF—L

F—T4THBFICED
BERERIESFORT

441140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

45/140



p—p AESWE "
BRERERS
ERMEMORE 0L ARUES O AN EN,
Eff. 58%

| [

[ imﬁgﬂl‘“i \

REORTRREIZOLT
nEEEW~0HES

E

BANEIZH S EAORGTHThh
ECEEENNICHIE. W5

&

[ BRBLBBI-BITLE ]

MABLYE - F—L

FroFEAMScAY. ERAHEEARL. ERENSH J
B-EHIRRAUERELUERNORIEERL,
77 FOEA - EERROENNHEES

L 4

-

[ ABEERANE
(H~10 RHE)
ERESCHAIOEESR
IZhi-ZNBEMEI-0%
Aot RURYSEOHA
' reMEECICES. O
HECXI{(RZEIE®D
0hE. BE
BEel~onEREER

DEMFIHESF

f_::ﬁiaﬁ?tnxﬁ\

R R
(I0~40 BIEE)
ERATHRREOSE - 5R
ERREIRBIZETS
EE - MEROATRRED
EX. AW

PRC (Performance Review Committee)
BRNATZ+—TLAOSE. FEZEOER

46/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

2022 12 1 1

47/140



30 31 32

2023 1 17 2023 3 16 2023 5 16
2023 3 15 2023 5 15 2023 7 18
40 40 40

48/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



*HRE(CHTIERS

eSickid. MITEOHELRIRED D7 > FOME
EHSEILDNETOT. PRSI VEOHE
BEOHEHYSESRL TSI LR, BEMHENT
B SBELLDET.

7R, MERMMBICRELDERNG EREREOLESHNGS JUFERESTRER) BEA T
ETEDRENE0NEY. LiEnoT, J7 2 FONRSOKE T LEHRBMICSET 307 > FONSRE
TETIEOTEBDFEFLEA.

CETEERMPCERNSES S LRSICEVTE, SEERTSEFEA THRETE 2 LRS, HiREEDE
R EFHRAREOREISRE AT TFEISCLICEDFT.

EaER. SEGHIIEDE, SERERSSELONET,
ARHRESE. DENI RSO NFIRIEEDREOFESEISONESI SN ERRT SINFANETT.

R Er S EREEY R LS mERErS B EES FEL IS
10,550

»%

A
A
o

10,5008 10,500F
i e 1oe i 10,400/ "
i
; | 10,450/ - , % E
i ) (3+E) (@+@) : § ) BOM 10,300/
'- 420/ 420H
A \" {@+d) (@) }%
&
L
HE=ED Hawe SHEREE FEERED HiRaEa HEERRE
SR il boat - SRR

eiREECOERTE (BENEGHEREEN T INAESOIETE) ORRICL o TR, AEHRO—MIFER
FEIN. WENICEFO—SHELICHETSRELEDFT. Jr-FRAEOERKRICLD, SiEEL0
B {BWHOE L O EBSEENTT.

BEsRe W IREFSEONLERNSAEOESITE AROSAT SHRABOERITEE LB TIARE
| = FaAReTSRTERINGCRDEY.

FABES | HREESECBLERFRABOENTAETE-TUSRACR. TEESN0AREOTN A
(PHHRE) | LES WHINS) SR0FT.

S REEEELER (MRGESR) ERUESIRS. SESRENCTORNTRCSRELES (MNSES) BRLICEY. ROE0
HEEOERTRILOEY.

HRECH G it Hillied (IR
"T& T ASILES (HRSES)
& (FrT
by B

EDINETOOOO
O0000000000000000(E12460)
Oooooooooooobooooooa



(

(

)

)

10

®

20

(

)

50/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(

(

(

)

)

)

10

51/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

[REIT ]
REIT
REIT

52/140



37

53/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

REIT REIT

REIT REIT

54/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

55/140



EDINETOOOO
O0000000000000000(E12460)
Oooooooooooobooooooa

| | [
| 188 l 288 i 388 |
| (2%E) ! (2%A) | (H®A) |
| |
: i 1 |
masim | [ msEis I : |
mil | (it55%) i I |
I | |
| { |
AN i | |
HPHRTEAES | | i i
I I |
I I |
4I5Sk | B4 e 1'
I | |
I [
If i | v 3aamtql-iumz
ZWA -
CR& | [ HHAE Iﬁ WEE i
! ! | !
3
1 2 2

56/140



Hoa - A0EE
SGER) AT AERS

hEZS—
SGER T - ATERES
METE O SEE 5

REVAVEE I SEER

ERURSMEE

SRS TIAR
DE—4—, T, o9

HFEHE DAL,
U DEDE A
FE, £ %

mEETERKMELSS

57/140

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



B XD
M
B UZXODFEBRILER corvznas-oneias: an)

T 7 e B T 35 TR s P T R D e Fr ik EAENTNESS I AOREREDHE
=T A () R N R ) WEAS (R2rer] BEAR WEPE 92rer) e O
200 08
20,000 B B
15 00 -]
10,000 ol S
5,000 0 i)
0 —'.‘F_Lﬁ a o
— = o
a -
N : : : &
FTTLIZN F0IETLLNY 201911 2030 11 H FIIMILN ROZamilE I HER AR REEE HOeE RS W
[ BEE | WD | WEES | SEER | SREe | FEEe
@A )| 183 411 5.8 BT 54 5 15.7]
%] siea] o168 szl 2194] aas| aas]  a9e
miE (| eal e8| sy 78]  on0 PR 13
o SR R R, RElA S L D e * 2T HEEISANETT L FORENR S IREDER A,
ELTHRLEEOT T BEBRE® 10,000 &L TRBLL. w2017 6 12 BfG 2022 % 11 B9 S 61 (S22 Fig 2019
BEEOmY ERELOERLTEDETY. £ 1 S 20228 11 B) O&ARICETS | EMORIED
«EREMEELE, 201948 1 BHS 2022 #F 11 AOdAECET R - Bl - FERgEEsL RenTT,
3 EMOREESARLEEOT, s EMECHGLERB S ZRI0ET,

=407 PR ENRELENOEEE T Y.
R I AR, RS OHEE S S L B0 AR L THEL TS, EROERENS NI Narao BT,

LRI AR O S TR
B MRS (TOPD) (R
FRMEE | MSCI-HKOKUSA] It (REAS, f~-2)
CARIIEE | MSCT T =8 iy b o S F e SRS RS, Bee— 10
T BT ¢ NOMLURA-BP] TS
ORI | FTSE BRI LT 92 (B EE, AL - B
OWRERNE | P ELA e A E S b R R AT USRIV T T ety 0= e TAI=2 2T A (PR

a{EN AN OD AoEROEFERC OV T e

CEREGEES (TOPD0 (E2ka) - - - NESEES (TOPN) (RHiS) OREEERCBEESERE (100K (ES05) CHDENTMEL,
BE ) P TSN P EESEESE (W PP A0S oMETES. SRR ENEsRE. PGSR
(TOPE) (ML) CHTETATONN - 2 oRUBEEERR (ToPD] (RS lhl-millllr..ﬂ'!'lTﬂtm:J P AL
B, )P, DEREES (TOPH (ESLA) oRSEOEEEGNEOEF, SEVQeRCHL. HEEMUEDL, KB 1 PXCLD
Hf. RERIETINISOTEGY. SMBOET, RTRUFETRLERCEETIVOUSAECHLTE ] PAXEREERAVETA.

TMSCI-KOMUSAL I (RS, Me—2), MEE IV -2 ¥y k- e FaEskd, Ms—2) -+ MSCI-HOKUSA) i (IS
P, Fri=Z), MEC] TF -5 o F—arg b A0 (Blike, Fa-2) 3 Mscl ML ERETT. BESCETRENE NN

E o — EerE MSCT TN LT, R MO, RRROME e RS T IS LR ERSL T SRR ALTOEY.

CNOMURA-APE N - - - MOMURA-BM TRCOSHENE. FHOAETAH MRl &Y. S5 BHSRRLRETE. NOMURA-GP] MSDERE.
P :lﬂ. AR TEEOTEL L. NOMURA-AP] WSRO TROASIRF oy R YRS FRESHOREER. Y—E2iCEL-
WSEERN. ETA.

FTSE Pl -7 2 22 (< B®, ~oy IR0 Fit=3) -« FTSE BPER A Z-7 0 02 (< 5%, ~vp 2L - Firt= 2] (3. FTSE Fred Income
LLC L EE L Hﬂimtﬁmﬂﬂlmhtmﬁﬂﬁlth EEf B FTSE Fived Inoome LLC @400
HETED, WMCMTETATOMEG FTSE Fved Income LLE 8L TUET.

CIPRILEZ s AT b S - o LTy TR~ ITF =50« F=iry ¥« PO FA =T 71 = (A-758/140F BILA L. - B0
SR ML TSR TS - T O - Fr -2 (=20 (22T TER] EEURT) ST
HifEncie. fECL-LEas. BLENIATTES LM, AL L TOMREN2G0TED. SNNSORETIM, Moo
BT T =250, B RRCNET SESMOART N ENE RS ECTEROES A, B HARMTRECSTESR " FI12E

ke L ] gl T N P T e e g e gy < oL -, A AT e, ST P S T

R M e e TR e )

EDINETOOOO
O0000000000000000(E12460)
Oooooooooooobooooooa



0.925

2.0

2.2

0.45

0.45

0.025

REIT

59/140

1.0175

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

ETF ETF
ETF

0.20 1

60/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

[ |
20.315 ( ( )

15.315 5 )

( ) ( ) 20.315 (
15.315 5 ) 20.315

2

1 . -

1 2015 12 31

61/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

NISA
NISA

15.315 (  15.315 )

62/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

2022 11 30

S sHEL RASES
niol %
Bz 1 T
Wzl | x| | =z
Th fli i
F) il ik
®
sugons {[ 5 SRS (95
Bic + mELES MRS
@ g % Ef) (HE8)
ME | 5 | [xE
%g * e HRED
i @2 [ samoBN=E
@ #
)
) 2022 11

63/140



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

1,745,727,705 3.62
15,570,611,870 32.34
16,657,298,507 34.60
33,973,638,082 70.57,
10,615,401,956 22.05
— 3,549,577,163 7.37
48,138,617,201 100.00
Q)
785,983 8,879  6,978,743,057, 8,976|  7,054,983,40814.65

JPY-N
630,938.98 8,704  5,492,133,597, 8,852.53  5,585,409,432(11.60

D JPY

532,324 8,738|  4,651,613,541 8,907|  4,741,409,868) 9.84

ESG

JPY-N
696,211 6,116|  4,258,700,016 6,203.64  4,319,047,395 8.97

SD JPY
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5 5,320,269, 057| 0.7498 3,989,483,741] 0.7711] 4,102,459,469| 8.52
6 3,637,055,961 1.0094 3,671,598,365 1.0049 3,654,877,535( 7.59
7 300,332.55 8,184 2,457,963,600] 8,396.22 2,521,660,257] 5.23
SD
JJPY
8 369,437 5,422 2,003,087,414 5,491 2,028,578,567| 4.21f
JPY-N
9 401,414.78] 4,432 1,779,275,077 4,722 .86 1,895,826,295 3.93]
SD JPY
10 1,767,752,480] 1.0370 1,833,159,321 1.0533 1,861,973,687 3.86)
11 NCRAM JPY-N 193,647 8,961 1,735,282,374 9,015 1,745,727,705 3.62
12 211,911 7,953 1,685,328,183 8,127 1,722,200,697 3.57]
ESG
JPY-N
13 140,083.44] 8,812 1,234,438,787 8,913.74] 1,248,668,491f 2.59
SD JPY
14 151,017 7,266) 1,097,423,025 7,351 1,110,125,967 2.30
JPY-N
15 965,298,251 1.0247 989,141,117 1.0319 996,091,265 2.06]
70.57
22.05
92.62
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2022 11
1 )

1 (2018 5 15 ) 48,299 48,551 0.9600) 0.9650
2 (2018 11 15 ) 53,908 54,201 0.9199 0.9249
3 (2019 5 15 ) 49,676 49,944 0.9290) 0.9340
4 (2019 11 15 ) 57,982 58,284 0.9603 0.9653
5 (2020 5 15 ) 60,044 60,403 0.8368 0.8418
6 (2020 11 16 ) 65,311 65,667 0.9178 0.9228
7 (021 5 17 ) 65,062 65,408 0.9393 0.9443
(021 11 15 ) 62,448 62,789 0.9173 0.9223
9 (022 5 16 ) 54,443 54,772 0.8262 0.8312
10 (2022 11 15 ) 47,640 47,954 0.7575 0.7625
2021 11 61,509 — 0.9064 —
12 61,987 — 0.9228 —
2022 1 60,402 — 0.9023 —
2 59,227 — 0.8864 —
3 57,675 — 0.8658 —
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4 55,895 0.8462 —
5 55,085 0.8365 —
6 52,578 0.8027, —
7 52,520 0.8071] —
8 51,425 0.7959 —
9 48,073 0.7491] —
10 47,493 0.7503 —
11 48,138 0.7689 —
1
1 2018 1 26 2018 5 15 0.0050
2 2018 5 16 2018 11 15 0.0150
3 2018 11 16 2019 5 15 0.0150
4 2019 5 16 2019 11 15 0.0150
5 2019 11 16 2020 5 15 0.0150
6 2020 5 16 2020 11 16 0.0150
7 2020 11 17 2021 5 17 0.0150
8 2021 5 18 2021 11 15 0.0150
9 2021 11 16 2022 5 16 0.0150
10 2022 5 17 2022 11 15 0.0150
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1 2018 1 26 2018 5 15 3.5

2 2018 5 16 2018 11 15 2.6

3 2018 11 16 2019 5 15 2.6

4 2019 5 16 2019 11 15 5.0

5 2019 11 16 2020 5 15 11.3

6 2020 5 16 2020 11 16 11.5

7 2020 11 17 2021 5 17 4.0

8 2021 5 18 2021 11 15 0.7

9 2021 11 16 2022 5 16 8.3

10 2022 5 17 2022 11 15 6.5

100

2 1

1 2018 1 26 2018 5 15 50,619,506,345 306,232,131 50,313,274,214
2 2018 5 16 2018 11 15 11,468,005,844) 3,179,425,899 58,601,854,159
3 2018 11 16 2019 5 15 2,661,022,2200 7,791,180,854 53,471,695,525
4 2019 5 16 2019 11 15 12,782,042,054 5,876,590,603 60,377,146,976
5 2019 11 16 2020 5 15 16,239,222,303| 4,864,849,384 71,751,519,895
6 2020 5 16 2020 11 16 5,703,114,974  6,291,751,474 71,162,883,395)
7 2020 11 17 2021 5 17 5,619,665,812 7,512,020,386 69,270,528,821
2021 5 18 2021 11 15 3,709,268,392] 4,899,704,169 68,080,093, 044
9 2021 11 16 2022 5 16 1,567,608,392 3,751,909,447 65,895,791,989
10 2022 5 17 2022 11 15 995,613,330 4,003,693,476 62,887,711,843
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(2022 5 16 ) (2022 11 15 )
9,969,217,055 6,209,065,807
35,995,742,606 32,044,067,987
8,405,913,000 10,023,382,544
630,010,387 -
10,429,710 13,857,650
55,011,312,758 48,290,373,988
55,011,312,758 48,290,373,988
- 179,994,028
329,478,959 314,438,559
140,448,710 73,678,841
2,644,437 2,207,823
95,199,762 79,481,506
3,662 9,366
317,315 264,918
568,092,845 650,075,041
568,092,845 650,075,041
65,895,791,989 62,887,711,843
11,452,572,076 15,247,412,896
446,026,794 616,781,345
54,443,219,913 47,640,298,947
54,443,219,913 47,640,298,947
55,011,312,758 48,290,373,988
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2021 11 16 2022 5 17

2022 5 16 2022 11 15
850,203,757 679,923,015
5,623,145,619 3,923,480,386
4,772,941,862 3,243,557,371
181,487 1,122,004
8,144,728 7,053,030
293,210,199 253,908,777
977,308 846,303
302,513,722 262,930,114
5,075,455,584 3,506,487,485
5,075,455,584 3,506,487,485
5,075,455,584 3,506,487,485
18,165,793 50,719,970
5,631,109,765 11,452,572,076
397,705,556 824,848,199
397,705,556 824,848,199
163,987,278 201,266,136
163,987,278 201,266,136
997,890,798 962,655,368
11,452,572,076 15,247,412,896
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(
)
2022 5 17 2022 11 15
2022 5 16 2022 11 15
65,895,791,989 62,887,711,843
5 6 1 10 ) 55 6 1 10
11,452,572,076 15,247,412,896
1 1
1 0.8262 1 0.7575
(10,000 ) (8,262 ) (10,000 ) (7,575 )
2021 11 16 2022 5 17
2022 5 16 2022 11 15
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NOMURA NOMURA
ASSET MANAGEMENT U.K. LIMITED( ASSET MANAGEMENT U.K. LIMITED(
U.K. ) U.K. )
1,218,976 1,373,462
2021 11 16 2022 1 17 2022 5 17 2022 7 15
A 357,113,303 A 259,510,832
B 0 B 0
C 1,060,720,162 C 1,046,140,998
D 800,543,795 D 440,341,655
E=A+B+C+D 2,218,377,260 E=A+B+C+D 1,745,993,485
F 67,025,213,991 F 65,292,811,604
10,000 G=E/Fx 10,000 330 10,000 G=E/Fx 10,000 267
10,000 H 50 10,000 H 50
1=Fx H/10,000 335,126,069 1=Fx H/10,000 326,464,058
2022 1 18 2022 3 15 2022 7 16 2022 9 15
A 24,620,176 A 36,075,368
B 0 B 0
C 1,060,980,049 C 1,032,959,419
D 813,488,232 D 367,190,635
E=A+B+C+D 1,899,088,457 E=A+B+C+D 1,436,225,422
F 66,657,154,126 F 64,350,550,275
10,000 G=E/Fx 10,000 284 10,000 G=E/Fx 10,000 223
10,000 H 50 10,000 H 50
1=Fx H/10,000 333,285,770 1=Fx H/10,000 321,752,751
2022 3 16 2022 5 16 2022 9 16 2022 11 15
A 278,256,050 A 222,379,184
B 0 B 0
C 1,052,700,528 C 696,767,472
D 497,249,703 D 394,402,161
E=A+B+C+D 1,828,206,281 E=A+B+C+D 1,313,548,817
F 65,895,791,989 F 62,887,711,843
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10,000 G=E/Fx 10,000 217 10,000 G=E/Fx 10,000 208
10,000 H 50 10,000 H 50
1=Fx H/10,000 329,478,959 1=Fx H/10,000 314,438,559
@
2021 11 16 2022 5 17
2022 5 16 2022 11 15
1 1
2. 2
( )
REIT
3 3
e}
¢]
¢]
@
2022 5 16 2022 11 15
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2021 11 16 2022 5 17
2022 5 16 2022 11 15
2021 11 16 2022 5 17
2022 5 16 2022 11 15
68,080,093,044 65,895,791,989
1,567,608,392 995,613,330
3,751,909,447 4,003,693,476
2021 11 16 2022 5 17
2022 5 16 2022 11 15
1,110,640,133 611,817,653
495,152,124 626,113,801
1,605,792,257 1,237,931,454
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1
(1) (2022 11 15 )

) (2022 11 15 )

138,727, 1,007,435,474

JPY-N
NCRAM JPY-N 181,439 1,625,330,562
361,668.829 1,599,275,077

SD JPY
288,274.107 2,357,963,600]
SD JPY

140,083.442 1,234,438,787

SD JPY
688,068.875 4,208,700,016

SD JPY

602,455.018 5,242,133,597

SD JPY
211,911 1,685,328,183

ESG
JPY-N
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470,155 4,101,632,220
ESG
JPY-N

785,983 6,978,743,057

JPY-N
369,437, 2,003,087,414

JPY-N
11 4,238,202.272 32,044,067,987
67.3% 76.2%
32,044,067,987
3,201,504,226 3,231,598, 365
5,294,056,737 3,969,483,741
965,298,251 989,141,117
1,767,752,480 1,833,159,321
4 11,228,611,694 10,023,382,544
21.0% 23.8%
10,023,382,544
42,067,450,531

D
2
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2022 11 30

48,453,551,043

314,933,842

48,138,617,201

62,608,101,794

0.7689

€))

@

®

4

®
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o
2022 11 17,180
20,000,000
5,150,693
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K. 50%

PRC (Performance Review Committee)
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1,002 39,135,228
201 741,191
14 6,282,006
489 1,175,581
1,706 47,334,005
( )
( 38 59
) ( 19 8
52
( 52
38 ) 38 57
( 19 8 6 52 )
193 2 1 (2021 4 1 2022 3
31 ) (2022 4 1 2022 9 30 )
EY
(2021 3 31 ) (2022 3 31 )
( ) ( )
(
4,281 2,006
35,912 35,894
30,400 29,300
- 11
167 454
632 694
24,499 27,176
4,347 4,002
- 1,835
268 57
14 15
100,496 101,417
2,666 1,744
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1,935 1,219
731 525

5,429 5,210
5,428 5,209
0 0

16,487 16,067
1,767 2,201
9,942 9,214
330 443
15 13
1,301 1,297
3,008 2,784
122 112

24,583 23,023

125,080 124,440

(2021 3 31 ) (2022 3 31 )
( ) ( )

123 120

16,948 17,615
0 0
8 17
7,256 8,357
8,671 8,149
1,011 1,089

9,171 9,512

2,113 1,319

22 22

3,795 4,416

- 121

32,175 33,127

3,299 3,194

580 588

1,371 1,123

5,250 4,905

37,425 38,033

87,596 86,232

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

56,686 55,322
685 685
56,001 54,637
24,606 24,606
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31,395 30,030

57 174

57 174

87,654 86,407

125,080 124,440

( 2020 4 1 ( 2021 4 1
2021 3 31 ) 2022 3 31 )
( ) ( )

106,355 115,733

16,583 17,671

428 530

123,367 133,935

34,739 39,087

1,005 804

0 0

24,506 26,650
5,532 4,867
18,974 21,783

1,358 1,384

4,149 3,004
73 72
976 918
88 79
3,011 2,023

65,760 71,021

10,985 12,033
147 229
7,156 7,375
3,682 4,427

35 47

64 65

1,121 1,049

1,147 1,432

1,267 1,212

2,700 2,525

10,739 11,190

28,063 29,556

29,542 33,357
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( 2020 4 1 ( 2021 4 1
2021 3 31 ) 2022 3 31 )
( ) ( )
4,540 3,530
0 10
1,698 -
447 1,268
6,687 4,809
- 1,387
13 12
26 23
32 266
72 1,689
36,157 36,477
71 26
48 53
- 9
- 141
2,077 -
2,197 230
- 0
36 -
582 727
105 374
- 0
406 54
1,129 1,158
37,225 35,549
11,239 10,474
290 171
26,276 24,904
( 2020 4 2021 3 31 )
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17,180 11,729 {2,000 | 13,729 685 24,606 29,069 54,360 85,270

23,950 23,950 23,950

26,276 26,276 26,276

2,326 2,326 2,326
17,180 11,729 2,000 | 13,729 685 24,606 31,395 56,686 87,596
( )
10 10 85,281
23,950
26,276
46 46 46
46 46 2,372
57 57 87,654
( 2021 4 1 2022 3 31 )
( )
17,180 11,729 | 2,000 | 13,729 685 24,606 31,395 56,686 87,596
26,268 26,268 26,268
24,904 24,904 24,904
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1,364 1,364 1,364
17,180 | 11,729 | 2,000 | 13,729 685 | 24,606 30,030 55,322 86,232
( )
57 57 87,654
26,268
24,904
116 116 116
116 116 1,247
174 174 86,407
@
@
(
)
@
1998 4 1
( ) 2016 4 1
6
6 15
4 15
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( 2
8 )
39 2020 3 31
3
28 2018 2 16 44
]
29 2020 3 31
84
89-
30 2019 7 4
19
10 2019 7 4 44-
19 2019 7 4

31 2021 6 17
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2023 3
3
42 2021 8
12
1
2020 3 27
2
2023 3
3
]
(2021 3 31 ) (2022 3 31 )
1,256 1,223
346 589
643 618
990 1,207
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( 2020 4 ( 2021 4
2021 3 31 ) 2022 3 31 )
4,334 3,525
- 346
2 28
102 -
105 374
( 2020 4 2021 3 31 )
5,150,693 5,150,693
2020 5 19
23,950
4,650
2020 3 31
2020 6 30
2021 5 14
26,268
5,100
2021 3 31
2021 6 30
( 2021 4 2022 3 31 )

5,150,693 5,150,693
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(
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2021 5 14

2022 5 18

2020 4

2021 3

26,268
5,100

2021 3 31
2021 6 30

24,877

4,830
2022 3 31
2022 6 30

31
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2021 3 31
( )
[€)) 4,281 4,281 -
) 35,912 35,912 -
(©)) 24,499 24,499 -
() 4,347 4,347 -
5) 30,400 30,400 -
30,400 30,400 -
99,441 99,441 -
(6) 16,948 16,948 -
0 0 -
8 8 -
7,256 7,256 -
8,671 8,671 -
1,011 1,011 -
) 9,171 9,171 -
® 2,113 2,113 -
28,233 28,233 -
1
@

@
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©)) (©))
®)
® ) ®
2 1,767 9,942
618 35 582
3
( )
1 5
10
5 10
4,281 - - -
35,912 - - -
24,499 - - -
4,347 - - -
30,400 - - -
99,441 - - -
2021 4 2022 3 31
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2022 3 31

( )
@ 35,894 35,894 -
35,894 35,894 _
©)) 121 121 -
121 121 -

1

2
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( )
9,529
1,886
11,415
727
)
1 5
10
5 10
2,006 - -
35,894 - -
27,176 - -
4,002 - -
29,300 - -
1,835
100,215 - -
3
)
1 2 3
- 1,736 1,736
- 1,736 1,736
- 121 121
- 121 121

26

108/140

34,157



2020 4 2021 3 31

(2021 3 31 )

(2021 3 31 )

(2021 3 31 )

9,835
106

(2021 3 31 )

30,400 30,400
30,400 30,400
30,400 30,400
312
2020 4
2021 4 2022 3 31

(2022 3 31 )
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(2022 3 31 )
(2022 3 31 )
9,107
106
(2022 3 31 )
( ) ) ( )
29,300 29,300
29,300 29,300
29,300 29,300
315
2021 4 1 2022 3 31
2020 4 2021 3 31
2021 4 2022 3 31
( ) ( ) )
1,714 121 121
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2020 4

2021 3 31 )

@

@

®

©)

®)

23,761
1,016
139
893
781

28

23,270

17,413
409
1,328
824
626

19,349

19,959
19,349

610
3,311

3,921
2,074
151

1,998

3,299
1,301

1,998

1,016
139
409
469

34

1,182

52%
30%
11%
%
0%

100%
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( 2021 4 1 2022 3 31 )

€y
23,270
961
176
1,521
904
14

21,967

)
19,349
454
258
814
672

19,687

®)

18,807
19,687

879
3,159

2,279
489
106

1,896

3,194
1,297

1,896
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©)
961
176
454
322
45
959

®)

51%
32%
10%
6%
1%
100%

(®)
0.9%

0.6%
2.5%

197

(021 3 31 ) (022 3 31 )
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1,176 1,381

1,022 990

784 1,010

430 285

428 110

223 272

179 182

148 505

135 92

425 348

95 114

358 84

5,410 5,376

1,530 1,795

3,879 3,581

361 233

80 81

25 78

403 402

871 796

3,008 2,784
31.0 31.0

C )
0.0 0.0
3.5 2.9
1.9 1.8
0.5 0.5
0.2 0.4
0.3 0.1
29.4 29.9
0.0

114/140



EDINETOOOO
00000000000 DO00O0O((EL2460)
oooooooooooooooooad

2020 4 1 2021 4 1
2021 3 31 2022 3 31

- 1,371

1,371 48
- 296

1,371 1,123

2021 4 1 2022 3 31

115,670
16,675
1,058
530

133,935

17.

2020 4 2021 3 31 )

90%
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90%

10%

( 2021 4 2022 3 31 )
90%

90%

10%

( 2020 4 2021 3 31 )
C ) C ) C )

116/140



EDINETOOOO

00000000000 DO00O0O((EL2460)
Oooooddoodoooonooodd

10,000
26,722 5,690
) "
20,000 -
2
0 0
)
(G
(G
( 2021 4 2022 3 31 )
C ) ) C
3,427 1,835
2,500 1,709
100
)
9 4
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