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SPOR Bloomberg High Yield Very
Liquid Index 0.40%
ETF q
' 1Boxx Markit iBoxx USD Liquid
High Yield Index 0.48%
ETF g
i Bloomberg US Aggregate .
ETF Bond Index 0.03%
' Mscl MSCI USA Minimum 0,158
— - 0
ETE Volatility (USD) Index
' Mscl MSCI USA Momentum SR 0,158
- - 0
ETE Variant Index
! VSCt MSCI USA Sector Neutral
Quality Index 0.15%
ETF y
i MSCI MSCI USA Enhanced Value
0
ETF Index 0.15%
FTSE FTSE Developed All Cap ex 0.05%
) ETF US Index
FTSE FTSE Emerging Markets All
Cap China A Inclusion 0.08%
ETF
Index
0
ETF CRSP US Small Cap Index 0.05%
SPDR S&P500 ETF Trust S&P 500 Index 0.0945%
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2022 10
/
VANGUARD FTSE DEVELOPED 5,577.54 5,765.83
1 61,306 28.67%
MARKETS ETF 341,936,740 | 353,480,059
VANGUARD FTSE EMERGING 5,236.54 5,275.09
2 24,793 10.61%
MARKETS ETF 129,829,615 | 130,785,326
SPDR BLOOMBERG HIGH YIELD 13,196.62 13,556.89
3 2,367 2.60%
BOND ETF 31,236,405 32,089,169
2022 10
41.89%
41.89%
2022 10
/
25 | 705,949,256 | 724,852,406 | 58.80%
1
2
2022 10
( )IQD) ( ) )
10,000,000 1.0000
(2020 10 9 )
1
637,977,178 637,977,178 1.2346 1.2346
(2021 10 25 )
2
1,203,490,161 1,203,490,161 1.1091 1.1091
(2022 10 25 )
2021 10 660,558,874 1.2387
11 761,786,829 1.2213
12 870,860,454 1.2500
2022 1 908,828,481 1.1810
2 964,739,393 1.1808
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1 2
2021 10 25 2022 10 25
12,491,624 77,281,605
708,941 700,652
20,166,514 454,233,985
619,168,391 505,649,074
2,041,403 883,905
16,355 259,104
217,116,239
654,593,228 1,256,124,564
654,593,228 1,256,124,564
49,581,663
15,484,324 1,842,728
606,586 609,973
52,140 127,039
473,000 473,000
16,616,050 52,634,403
16,616,050 52,634,403
516,755,723 1,085,090,423
121,221,455 118,399,738
30,707,861 29,273,019
637,977,178 1,203,490,161
637,977,178 1,203,490,161
654,593,228 1,256,124,564
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2021 10 25 2022 10 25
5,026,839 22,478,527
282 144,834
24,804,079 307,312,396
10,069,795
9,291,458 181,847,277
799,863
39,122,658 112,111,690
7,989 163,989
57,396 224,870
1,210,408 1,244,232
1,275,793 1,633,091
37,846,865 113,744,781
37,846,865 113,744,781
37,846,865 113,744,781
7,139,004 30,775,628
121,221,455
117,760,705 229,853,581
117,760,705 229,853,581
27,247,111 149,706,145
27,247,111 149,706,145
121,221,455 118,399,738
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12 133 60 61
1 2
2021 10 25 2022 10 25
10,000,000 516,755,723
697,449,969 1,257,337,082
190,694,246 689,002,382
516,755,723 1,085,090,423
1 2
2020 10 9 2021 10 26
2021 10 25 2022 10 25
946,000 250,768 946,000 292,292
13,640 5,940
4,138,352 15,704,364
26,569,509 0
89,126,719
90,513,594
0 13,568,655
121,221,455 1 118,399,738 1
2,345.82 1,091.15
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2021 10 25 2022 10 25
25,651,620 168,931,715
25,651,620 168,931,715
1
2021 10 25

388,712,729 386,671,326 2,041,403
292,250,849 290,856,766 1,394,083
19,483,389 19,317,070 166,319
11,333,475 11,200,257 133,218
15,854,131 15,721,206 132,925
14,326,022 14,299,398 26,624
35,464,863 35,276,629 188,234
388,712,729 386,671,326 2,041,403
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2
2022 10 25
112,668,076 112,869,336 201,260
24,457,933 24,510,714 52,781
14,175,318 14,214,059 38,741
20,785,571 20,762,312 23,259
16,966,314 16,930,977 35,337
36,282,940 36,451,274 168,334
112,668,076 112,869,336 201,260
2021 10 25
2
2022 10 25
758,159,773 709,663,275 48,496,498
758,159,773 709,663,275 48,496,498
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2021 10 25 2022 10 25

1.2346 1.1091
(12,346 ) (11,091 )

SPDR BLOOMBERG HIGH YIELD

BOND ETE 2,367.000 210,686.670

VANGUARD FTSE DEVELOPED

MARKETS ETF 61,306.000 | 2,306,331.720

VANGUARD FTSE EMERGING

MARKETS ETF 24,793.000 875,688.760

88,466.000 | 3,392,707.150
(505, 649,074)

88,466 505,649,074
(505,649,074)

505,649,074
(505,649,074)

3 42.02% 100%
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2020 12 31 2021 12 31
49,016 345,930
- 50,000
231,545 -
2,780 14,324
2,003 -
- 413
4,500 30,204
- 115
289,845 440,987
- 23,864
2,096 16,654
2,096 40,518
492 323
492 323
4,072 32,736
4,233 3,033
8,305 35,769
10,895 76,611
169 120
208 2,424
377 2,545
301,118 520,144
538 25,899
690 166
12,935 42,827
2,419 -
16,583 68,893
16,583 68,893
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2020 12 31 2021 12 31
220,000 100,000
185,649 465,847
- 440,000
185,649 905,847
121,635 555,116
121,635 555,116
284,014 450,731
520 520
284,534 451,251
301,118 520,144
2020 1 1 2021 1 1
2020 12 31 2021 12 31
- 5,823
- 178
- 6,001
255 177,836
460 1,224
4,200 5,031
67 582
4,728 6,837
474 780
11 38
1,797 1,816
415 482
357 5,661
3,056 8,780
8,040 193,455
18,000 24,000
24,868 86,170
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5,582 15,147
183 489

48,634 125,807

1 5

4,754 1,998
3,306 23,197
874 1,938

4,181 25,135

1,020 5,818
34,009 72,391
424 3,249
2,690 2,584
3,884 7,163
6,432 6,841

47,441 92,230

106,032 250,995

114,073 438,450

1 2

2,003 -

- 2,002

- 7,000

2 76

2,007 9,081

31 -

1 -

48 48

108 808

- 2,239

- 66

189 3,163

112,256 432,532

112,256 432,532

290 950

112,546 433,482

2020 1 1 2020 12 31
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61,0000 44,316 -| 44,316 9,090 9,090 96,226 520 96,746
159,000 141,333 -| 141,333 - -| 300,333 -| 300,333
- - - - 112,546 112,546 112,546 -| 112,546
159,000 141,333 -| 141,333 112,546 112,546 187,787 -| 187,787

220,000 185,649

185,649 121,635 121,635 284,014 520 284,534

2021 1 1 2021 12 31
220,000 185,649 -| 185,649 121,635 121,635 284,014 520] 284,534
320,000 280,198 -| 280,198 - -l 600,198 -l 600,198
440,000 -| 440,000 440,000 - - - - -
- - - - 433,482 433,482 433,482 - 433,482
120,000 280,198 440,000, 720,198 433,482 433,482 166,717 -l 166,717
100,000 465,847 440,000, 905,847 555,116 555,116 450,731 520] 451,251
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29 2020 3 31

30 2020 3 31

5
1
2
3
4
5

2022 12
30 2019 7 4
31 2019 7 4
10 2019 7 4
19 2020 3 31
2022 12

2020 12 31 2021 12 31

1,196 6,268

2020 1 1 2020 12 31
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2,500,000 - - 2,500,000
373,563 - - 373,563
- 718,500 - 718,500
2,873,563 718,500 - 3,592,063

A 718,500
- - - - - 520
- - - - 520

2021 1 1 2021 12 31

2,500,000 - - 2,500,000
373,563 - - 373,563
718,500 - - 718,500
- 633,789 - 633,789
3,592,063 633,789 - 4,225,852

B 633,789
- - - - - 520
- - - - 520

45/68



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

3
2020 12 31
@ 49,016 49,016 -
@ 231,545 231,545 -
280,561 280,561 -
1
1
2
2
3
10
10
49,016 - - _
2021 12 31
1 345,930 345,930 -
2 50,000 50,000 -
3 30,204 30,204 -
426,134 426,134 -
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10
10

345,930 - - -
50,000 - - -
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426,134 - - -

2020 12 31 2021 12 31

33 -

2021 1 1

2021 12 31

520,000

2019 10 21

2019 10 25
2029 10 20
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2020 12 31 2021 12 31
1 33,718 188,118
- 171
- 199
- 318
652 -
34,370 188,807
1 33,718 188,118
652 688
34,370 188,807
1
2020 12 31
- - , - - 33,718 33,718
)
- - i, - - 33,718 33,718
2021 12 31
- - - - - 188,118 188,118
)
- - i, - - 188,118 188,118
2020 12 31 2021 12 31
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2020 1 1 2020 12 31

2021 1 1 2021 12 31

90%

10

2020 1 1 2021 1 1
2020 12 31 2021 12 31

0.00 0.00
34.11 108.73
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2
2020 1 1 2021 1 1
2020 12 31 2021 12 31

112,546 433,482
112,546 433,482
3,299,558 3,986,785
2,500,000 2,500,000
373,563 373,563
425,995 718,500
- 394,722
520,000 ) 520,000 )

3

2020 12 31 2021 12 31
284,534 451,251
284,534 451,251
284,014 -
- 450,731
520 520
2,500,000 2,500,000
2022 3 16

C 1,069,850
1,419

1,518,117

760,000

2022 3 31

51/68




e [ 5 A 2

(1) [ebRerdy o)

EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

CHGE - D

e Eegd il |
(20229E6H30H)

i o i
W
B4 - i
W S B A AR E
Hij 4L 2R
FULAEZ I
F ol
it ¥ A 5
1 e
1 762 (51 W
i V2 60 o e
e £ o flb oo BEAE
[ ¥Ed & i
W
(=
FL i o i
A £ g
o
b
BN L]
Fh iR
E Dl
gt f i S i
i it
MR
i E e
P
S
T = HE i

£ Ol FEA e

PEA W& it
£ e

& Dtk W
BB g

Bk 5 e S0
L T N
T
BETT A ST
il - BivEAE o

1,515,287
80,000
10,223
i)
25,862

1,631,442

38,595
238
34,477

3,312

1,962

1706, 718

12,853
1.111
79,496
475
5975

99,912

99,912

860,000

1,223,964
440,000

1,663,964

L4 917,679

£ 917,679

1,606,285

520

1,606,805

1,706,718

52/68



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

(2) [hMHRZE ]
(i 3 1)

i e 1) 2 B MR
(H 20224£1H1H
% 20224E6H30H)

R
AL PR <2 A 626
% o R RN 177
R S I 803
HEWN 193,618
- % 1 175,644
HEME (L) £ 368,459
Fog N e 2 7,038
HEA 67
BRI (L) £ 362,089
gL () & 362,089
AR, (ERERUPER 475
MBS 475
el () & 362,564

(3)  [Pmbe S A S LA 5]

dScp RIS AHEIN (A 202251018 % 202246 A300) (HGr - TP
[LER
¥E A el I e ] i
Z : S T Al
fke | g |TOM) HE EE?E FldE | BREFER :ﬁﬁi “ﬁﬁf'
i fid | ®he e ¥l erlit
§lase | & &l
il i
EL T 100,000 465,847 |440,000| 905,847 [ A 555,116] £ 555,116 450,731 520 451,251
12§ sfa e8] 1) 2

$rbk o BT 760,000| 758,117 -| 758,117 - -| 1,518,117 -] 1.518,117
splE e (A - - - -| £ 362 564 | A 362,564 | A 362,564 -| £ 362,564
SichlE SIS 7e0.000) 758117 | 7581172362564 S 362,564 1,155,553 -| 1,155,553
184 e R0 o4 R 860,000 | 1,223,964 | 440,000 | 1,663,964 | A 917,679 A 917,679] 1,606,285]  520| 1,606,805

53/68



EDINETOICICIC)
00000000 00000000000000(E36006)
Oooo000000000000000
[id: a0 )
(A S0
1. oMMt o

o EREE e EHEHE (o7 L n e L TiEREE) ckoTe D T,
hE, EhEAERRIX0oE Y THEVET,

R B 2 O 84
B - h 3~154
@ WwEERE ARV 7 b Y 2 Ticow Tk, BN EE 2 RIRRNE (34) ©
B GEHEICLoTHEDES.
@ WAL BERAzL-TH0 . &3, EA4MHEBEESECHEYET.
2, BEVAEO MM
O WL SEMOHGHAIC L -oTEV T,
@ ‘AL JEMoBFMAc LT T,
3. Nl e UF¥E Gt bRkt

HHOWME O SECANEIMT ZFELF—YRACHET 3 ELNTEFOAT R Y ENTT
LT 0% Ory il (G % 328 T 5% o) B TOoLEVTHIET,

L A ZEC A

AU ICHIA . WA & M) CRiES & e SR — A S 12 38 -0 & 5 2 oo 0 ) R 0 0 ik S il % | [9)
A e DR - L D RITT IR AR L. MRV & SR S MR EESE L A B Ol
ffcf s —EWEE LTRSS L TE 1, MEL WML, MirEse e LAl
SEMBCcEZMLTEY ET.

4. RS O St
SRR AR SR, RE Ak THEVET,
(it s % H)
©  TRIEZECB T 5 20 (R0 IEH 29520204 3 H31H. BUF TIU4E G2 802 0 A6
] Lwvd, ) FELPESAMBOME S @A L, FERL MUY — v Ao RINE B
B LB, HEMXEY - REEMICZINS LAz h s ERiclELrZMTs v
LIl b, HEEEAPHMBRRCSAIREEEDY 4L,
@ ThpflO R BT 5 20HEM | (ERSIHLRRE3052019F 7 H4 H. BT TRl R0E 2281
] w9, ) e e AN oW E D SR L, B TOE 2 ST AR 19T B OF T4 R S 6
M4 2 LAt it ] (EREDIHEHRE 1052019 T H 4 H) 544- 2 T2 2 #0809 2 iUk oo

=T, BFffiNCESIHERFAED S Lt i 2R bloTERT L EWwLEL
feo Teds, HEEWHPMIMBERICS A 2RERBVELA,

54/68



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

(PRI FE AT o 2 BR R
1. TR0 5 o o flf {0 440 288

(L 1)
e In) s i ]
(202256 H30H)
{3 TR B SE A o 10,655

2. iR OHUE
(RGBSR RS N RETHED 5 4, ffED 2o LSBT RLTEY £,

(i filR G R B ER)
L. ol 0 0 e
(litf : TF1)
2 e IR) 2 B0 )
(K1 20224 1A 1H
¥ 2022486 H30H)
3 T 185 ¥ e 4,386
B JE2 |80 ¥ 84
2, HEAGED S L EELELO

(L - FFD
o8 o 1] 2 - )
([ 20224E1H108
F 2022E6H30H)
Hliih =i A 7.000

(b 3 98 A< S5 2 Wb - B U 67D
Lol dtn (8 20224E1H18 & 202246H 30H)
1. FEfrariesCic b+ 2 900

Sei1 o M o o 3 4R I Hihn b 4 o] 2 (BRI
HFE et (R) 2,500,000 = 2,500,000
SHIfE ket (M) 373,563 373,563
AN () 718,500 - 718,500
Bl o bkt (1) 633,789 - 633,789
CHiL i8S Bt (H) - 1.069.850 1,069,850
&It () 4,225 852 1,069,850 5,295,702

(e dheeh o B e

CHI {8 e k3 56T 1< X 2 MI¥ 1,069,850#k

2. HCHUCPF 50
BELYRHEHVEHA,

55/68



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

3. Wb TRIRESE M S R

T T
- AL %3 m—— g | AN R
t patome | 5 ’ =51 '
# i o sy k| (FFD
AbwrFFiarklLTH
TR ) ] ' i - -
it - . - . 520

4. BCMICBEF S0
EYRTEE D £ A,

{ S G DU )

o R o 0 I RS 12 104 % TR

e[ PR MR A W, BrEE o heoERIco %, NTFoeBfScontiiEamlcitifins
folff M AEERE R T s boThE o s, RIEEREBELTED T,

B - fid
Wi 5 (AT
FALTER

(FERERR 2 RSB ER)

Lkt A S L oM E NI RS ESEEL TE 0, WL T Wi R E 4 3 i L
HLTWwaRD, MPRFES LOREREMNHLEMLTE Y 24, Lb, ST ITRRE B0
FTAREMEAEIEE (B Btk Twa0, FHERENFOAMIE AT, YERED
0 A gy i RoAd L S o 3 EWiE SHMCERML D, Tosshofficmr s &8
PR EL, HEMEILCEYET,

(325 P ¥ 3 i)
1. Ni#H : o5 6% C 5 00EE rHF L 7=
SR il kB ) T,
2. S EFMT 50 0iREE & A1
B A2 5 8 3 R R UM o BRI iCRo & 3D ¢ T,
(¥ A v FMEES)
1. 224 i

offe sty i, TV —ralifoioii-erAvtTholn, €740 HifE
Dt EHBELTCED £,

56/68



EDINETOOOO
O0OO00O00O0000000o0ognoonoOonod(es3eo06)
OooOooooOoooooooooboood

2, P
Lepflatom (8 20224E1810 % 20229E6 H30H)
(1) MRBREY— 2ol

o4 — e 2D 5o iEE ~o B RN b SR HERECN%EHA S
oo, EHEHRLTHIT,

(2) ol = & il
R 3 TEH
FHLUAOHTRE~OBRRE L vin, BYNTREDELA,
@ AEE i
FHUACHREL TS HBEERE T oo, BYUNHES 24,
(3) EWLWE L offfl

ST ~0E RO 5 B PR R0 O B R E D 10%0, B &io ST e ek
fh, BHWRUIH D E4 A,

(1 Bk 2 b D

g 22 A 031

(H 202241 H1H

¥ 202296 H30H)
1HR 72 0 SEREAEAR (1) 0.00
1B 2 0 BIBER % (A) (D) £ 76.01

GED) BEEL I 1 s - oo R S 2T, BEERAREET 200, 1N el
LrehifnilBLTEDEHA,

GE2) 1EEY 7 D PRMIALONE Lok, DToksdTh 2T,

i e g ]
{(F1 2022461 H1H
F 202256 H30H)
L (A (TFD £ 362 564
i B o W L el (TR -
b B L L RS ok E s PR (A (TP £ 362,564
i e o R R () 4,769,643
3 5 i 2,500,000
3 SER R e bt 373,563
5 B AME S 718,500
5 & Bl 633,789
5 & CHRE A M, 543,791
WAy Lo, BROEMRaU i 1 A 0 p BRI o B < b T#H
ok o ilckloRY { #ii E 2, 520,0008:)
(O3 7 e S §0)

LA 44,

57/68



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

247,369
2022 3

51,000
2022 3

58/68



2022 1 25
2022 1 25
2022 7 25
2022 7 25

59/68

EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

susten

EY

60/68



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

61/68



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

XBRL

62/68



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

susten

EY

susten

63/68



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

64/68



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

susten

XBRL

65/68



EY

66/68

EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

67/68



EDINETOOOO
O00DOo0ooOo0oooo00oooOooOo(e36006)
Ooooooooooooooooooad

XBRL

68/68



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	投資政策委員会
	リスク管理本部
	運用本部投資判断部
	運用本部運用管理部

	（４）分配方針
	（５）投資制限

	３投資リスク
	デリバティブ取引等に係るリスク管理について

	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	投資政策委員会
	リスク管理本部
	運用本部投資判断部
	運用本部運用管理部

	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書
	注記事項


	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

