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Vanguard Short-Term Corporate Bond ETF (VCSH) ETF usb
Vanguard Intermediate-Term Treasury ETF (VGIT) ETF usb
iShares € Aggregate Bond UCITS ETF (IEAG) ETF EUR
iShares JP. Morgan USD Asia Credit Bond Index ETF

(N6M) ETF usD
Sit Custom Alpha Fund MBS usb
Colchis RBLF Ltd usb
AXA World Funds SICAV Asian Short Duration Bonds-

Class | usD
FSSA Japan Equity Fund Class llI

SPDR Blackstone / GSO Senior Loan ETF ETF usD

ETF

Vanguard Short-Term Corporate Bond ETF (VCSH)

ETF)

Bloomberg U.S. 1-5 Year Corporate Bond Index

The Vanguard Group, Inc.

JPMorgan Chase Bank

Vanguard
2009/11/19
8 31

Vanguard Intermediate-Term Treasury ETF (VGIT)

ETF)

Bloomberg Barclays US Treasury 3-10 Year Bond Index

The Vanguard Group, Inc.

JPMorgan Chase Bank

Vanguard

2009/11/19

8 31
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iShares € Aggregate Bond UCITS ETF (IEAG)

ETF)

Bloomberg MSCI Euro Aggregate Sustainable and Green Bond SRI

Index

BlackRock Asset Management Ireland Limited

State Street Custodial Services (Ireland) Limited

State Street Fund Services (Ireland) Limited
2009/3/6
6 30

iShares JP. Morgan USD Asia Credit Bond Index ETF (N6M)

ETF)

JP. Morgan Asia Credit Index - Core

BlackRock (Singapore) Limited

The Hongkong and Shanghai Banking Corporation Limited

HSBC Institutional Trust Services (Singapore) Limited

2011/5/27
12 31
Sit Custom Alpha Fund
10 MBS
4-5%
6 MBS
MBS
Agency MBS

Sit Fixed Income Advisors II, LLC

Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.A.

MUFG Fund Services (Cayman) Limited
2021/5/12
12 31
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Colchis RBLF Ltd

8-12%

$200k-$350k

Colchis Capital Management, LP.

First Republic Bank

Opus Fund Services (Bermuda) Ltd.
2020/7/16
12 31

AXA World Funds SICAV Asian Short Duration Bonds - Class |

AXA SPDB Investment Managers Company Limited (Shanghai)

State Street Bank International GmbH, Luxembourg Branch

State Street Bank International GmbH, Luxembourg Branch

2015/3/10

12 31

FSSA Japan Equity Fund-Class Il

35-50
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First Sentier Investors (Hong Kong) Limited

HSBC France, Dublin Branch

HSBC Securities Services(Ireland) Limited

2015/2/2

12 31

SPDR Blackstone / GSO Senior Loan ETF

ETF)
Blackstone / GSO Senior Loan Portfolio
Markit iBoxx
S&P/LSTA U.S. 100

Blackstone / GSO Senior Loan Portfolio

80%

SSGA Funds Management, Inc

State Street Bank and Trust Company

SSGA Funds Management, Inc

2013/4/3
6 30
2-3
ETF

Vanguard Short-Term Corporate Bond ETF (VCSH) ETF uUsD
Vanguard Intermediate-Term Treasury ETF (VGIT) ETF uUsD
iShares € Aggregate Bond UCITS ETF (IEAG) ETF EUR
iShares JP. Morgan USD Asia Credit Bond Index ETF
(N6M) ETF usD
SPDR Blackstone / GSO Senior Loan ETF ETF uUsD
Sit Custom Alpha Fund MBS usD
Colchis RBLF Ltd usD

11/83
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usb

EUR

Vanguard Short-Term Corporate Bond ETF (VCSH)

ETF)

Bloomberg U.S. 1-5 Year Corporate Bond Index

The Vanguard Group, Inc.

JPMorgan Chase Bank

Vanguard

2009/11/19

8 31

Vanguard Intermediate-Term Treasury ETF (VGIT)

ETF)

Bloomberg Barclays US Treasury 3-10 Year Bond Index

The Vanguard Group, Inc.

JPMorgan Chase Bank

Vanguard

2009/11/19

8 31

iShares € Aggregate Bond UCITS ETF (IEAG)

ETF)

Index

Bloomberg MSCI Euro Aggregate Sustainable and Green Bond SRI

BlackRock Asset Management Ireland Limited

State Street Custodial Services (Ireland) Limited
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State Street Fund Services (Ireland) Limited

2009/3/6

6 30

iShares JP. Morgan USD Asia Credit Bond Index ETF (N6M)

ETF)

JP. Morgan Asia Credit Index - Core

BlackRock (Singapore) Limited

The Hongkong and Shanghai Banking Corporation Limited

HSBC Institutional Trust Services (Singapore) Limited
2011/5/27
12 31

SPDR Blackstone / GSO Senior Loan ETF

ETF)
Blackstone / GSO Senior Loan Portfolio
Markit iBoxx
S&P/LSTA U.S. 100

Blackstone / GSO Senior Loan Portfolio

80%

SSGA Funds Management, Inc

State Street Bank and Trust Company

SSGA Funds Management, Inc

2013/4/3

6 30

Sit Custom Alpha Fund

10 MBS

4-5%

6 MBS
MBS

Agency MBS

13/83
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Sit Fixed Income Advisors Il, LLC

Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.A.

MUFG Fund Services (Cayman) Limited
2021/5/12

12 31

Colchis RBLF Ltd

8-12%

$200k-$350k

Colchis Capital Management, LP.

First Republic Bank

Opus Fund Services (Bermuda) Ltd.
2020/7/16

12 31

AXA World Funds SICAV Asian Short Duration Bonds - Class |

AXA SPDB Investment Managers Company Limited (Shanghai)

State Street Bank International GmbH, Luxembourg Branch

State Street Bank International GmbH, Luxembourg Branch
2015/3/10
12 31

FSSA Japan Equity Fund-Class 11l

14/83



EDINETOOOO
O000DO00o0DOo0oDOognon(Ese9)
OoooodooodoooooooOoood

35-50

First Sentier Investors (Hong Kong) Limited

HSBC France, Dublin Branch

HSBC Securities Services(Ireland) Limited

2015/2/2

12 31

Aegon European ABS

ABS

ABS

AEGON INVESTMENT MANAGEMENT BV.

CITI DEPOSITARY SERVICES IRELAND DESIGNATED ACTIVITY

COMPANY

CITIBANK EUROPE PLC

2016/3/18

12 31
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1
n 2021/11/1-2022/9/26
1
7 70 A R B P I N L2 7oA LR LD A SR H e
[2029/1111-2022/9028) (2071 51 A~ 20229 )
- e | 10%
T == B3 3.00%
6% 4.30%
4% 2.50%
2% UA3R 155% 175% 153%
0% .—U.ﬂ T! -0 22 -4a
2% —oras _gars =245 Bl FREL
4% -3.11%
o -5 49%
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2-3
VGIT VGIT
Bloomberg US Aggregate Bond Index
US Treasury ETF
NOMURA-BPI
uUsD
JP
usD
TOPIX
MSCI
MSCI
NOMURA-BPI 1 3 3 7 7
NOMURA-BPI 1 3 3 7 7
NOMURA-BPI 1
3 7 7 HC

Bloomberg Global Aggregate Index, Bloomberg US Aggregate Bond Index, Bloomberg US Aggregate 1-3 Year Index,
Bloomberg Euro Aggregate Bond Index, Bloomberg US Mortgage Backed Securities (MBS) Index, Bloomberg World
Government Inflation-Linked Bond (WGILB) Index, Bloomberg Global High Yield Index

Bloomberg® Bloomberg Index
Services Limited LP Bloomberg Finance L.P.

HC HC
HC

JPMorgan Emerging Markets Bond Index Global Diversified(EMBI Global Diversified) JPMorgan Emerging Local Markets
Bond Index Plus (ELMI+)  JPMorgan Government Bond Index - Emerging Markets Global Diversified (GBI-EM GD)
JPMorgan Government Bond Index - Emerging Markets Broad Diversified (GBI-EM BD) JPMorgan Asia Credit Index
JPMorgan ~ JPMorgan Index

TOPIX
TOPIX TOPIX
TOPIX TOPIX
TOPIX TOPIX
TOPIX
MSCI AC World MSCI AC Asia MSCI AC Asia ex Japan MSCI Asia Pacific MSCI Asia Pacific ex Japan  MSCI
KOKUSAI MSCI China A MSCI World MSCI EAFE MSCI Emerging Markets ~ MSCI Inc.

HC

25/83
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%
%
VCSH USD 20 0.07 0.05 0.02
VGIT usD 10 0.07 0.05 0.02
Sit Custom Alpha uUsD 14 1.80 1.00 0.80
i IEAG NA EUR 9 0.25 - 0.25
i 5 0.30 - 0.30
N6M USD
Colchis RBLF usD 43 1.70 1.00 0.70
JPY 1 0.00 0.00 0.00
JPY 100 1.03 0.58 0.45
2022 9 26
2

%

159,422 99.72

450 0.28

159,873 100.0

%
HC
165,445 9,775 161,729
9,636 165,445 159,422 99.72

HC

26/83
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%
Colchis RBLF Ltd
usD 500 1,014.2300 507
1,060.0045 530 76,331 42.76
Vanguard Short-Term
Corporate Bond ETF usD 3,310 77.8500 258
(VCSH) 74.6900 247 35,605 19.95
Sit Custom Alpha Fund
usD 1,967 91.0700 179
84.6655 167 23,989 13.44
Vanguard Intermediate-
Term Treasury ETF usD 2,000 62.9500 126
(VGIT) 58.5600 117 16,868 9.45
iShares € Aggregate
Bond UCITS ETF (IEAG) EUR 1,050 118.9400 125
105.6200 111 15,424 8.64
iShares J.P. Morgan USD
Asia Credit Bond Index usD 6,820 9.9800 68
ETF (N6M) 8.9100 61 8,752 4.90
152,979,391 85.70
23,988,620 13.44
2022 9 25 1
1 ()
2021 11 1 61,850,000 1.0000
1 2022 3 25 138,008,935 0.9668

27/83
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2022 9 25 160,424,724 0.9556
1 2021 11 30 61,563,905 0.9954
2021 12 30 106,452,119 0.9902
2022 1 31 119,408,093 0.9836
2022 2 28 132,988,187 0.9759
2 2022 3 31 138,236,738 0.9684
2022 4 28 138,346,091 0.9688
2022 5 31 140,434,180 0.9678
2022 6 30 144,415,547 0.9619
2022 7 29 151,061,166 0.9710
2022 8 31 159,356,438 0.9635
2021 12 30 1
1 (
2021 11 1 -2022 3 25 0
( 1 )
1 ( 2021 11 1 2022 3 25 )
( )
5
( 1 )
1 ( 2021 11 1 2022 3 25 )
(
)
)
)
)
)
5
5.78
(%)
2021 11 1 -2022 3 25 3.32
2022 3 26 -2022 9 25 1.16

28/83
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100

1 2021 11 1

-2022 3 25

142,752,959

0

2 2022 3 26

-2022 9 25

26,145,928

1,019,888

HC

2-3

2021/11/1-2022/9/26

G EEREEE(E A M
e HC 11 R
A EHE AR

https.//yume.hcax.com/

200
120
160
140
120
100
20

40
20

2022 9 26
9,523
159

= IFn—5h —% (Bloomberg®)| 12, FA ¥ - 2EBETHL L —LH Y Folb2AF 2T IF
¥ (Bloomberg Index Services Limited) #=fH:7-—AA—4 « 774 F2-2 LP (Bloomberg Finance
LP) Itz oEEeod—raAs—>-rof, ZIRLOS Fo i @HLT IFa—5iA4=0) iz
VT, FA R AR RS L Lo TEECERNTERT A ROTA B rARAEEATVET
— 1T HC t#ELTEHT, Fl—aA A=/ HC oESEH - v — Y25 FER. L¥—, hiEEEL
TWERTTRENERL, Fr—ixi—2F3 HC oRFEER F—rarEgTsi7—F2aEgEos

BRiE, EmiE. EhiiEsrERT L0 TRAEVEEA.

1 2022 3 25
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2022 3 26 -2022 9 26

2022
1 3 9 4%

HC
2021 2022
11/1 3/25 9/26

Vanguard Short-Term Corporate Bond ETF
(VCSH) ETF uUsSD 18.4 199
Vanguard Intermediate-Term Treasury ETF
(VGIT) ETF usD 11.8 94
iShares € Aggregate Bond UCITS ETF
(IEAG) ETF EUR 13.0 8.6
iShares J.P. Morgan USD Asia Credit Bond
Index ETF (N6M) ETF uSD 53 49
Sit Custom Alpha Fund MBS usD 10.1 13.4
Colchis RBLF Ltd uSD 39.6 42.8

100.0 18 0.9

100.0 100.0 100.0

ETF
1
2022 3 26 -2022 9 26 Colchis RBLF
ETF
ETF iShares € Aggregate Bond UCITS ETF

(1EAG)
ETF iShares USD Asia Bond ETF (N6M)

-Vanguard Short-Term Corporate Bond ETF (VCSH)
A4.0

-Vanguard Intermediate-Term Treasury ETF (VGIT)

30/83
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A5.2

-iShares € Aggregate Bond UCITS ETF (IEAG)
A11.0

-iShares USD Asia Bond ETF (N6M)

A10.7

-Sit Custom Alpha Fund

Al.6
Agency MBS

-Colchis RBLF Fund Ltd
+3.8

31/83



38

52

59

38

32/83

EDINETOOOO
O000DO00o0DOo0oDOognon(Ese9)
OOoooooooooooooooooood



D

4 3 25

1,499,930
137,712,688

139,212,618

139,212,618

14,243
474,437
3
715,000

1,203,683

1,203,683

142,752,959

4,744,024

138,008,935

138,008,935

139,212,618
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1
3 11 1
4 3 25
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2,739,314
2,739,314

73
14,243
474,437
715,000
1,203,753
3,943,067
3,943,067
3,943,067

800,957

800,957

4,744,024
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4 3 25

61,850,000
80,902,959
0

142,752,959

4,744,024

1 0.9668
(10,000 ) (9,668 )

3 11 1 4 3 25

W >
o o

C 82,555
D 0
E 82,555
F 142,752,959
G 10,000 5
H 10,000 0
I 0

3 11 1 4 3 25
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4 3 25

1 ( 3 11 1 4 3 25 )

2,739,314

2,739,314

1 3 11 1 4 3 25

1 3 11 1 4 3 25
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4 3 29
1 715,000 4

@

@
140,839,321 137,712,688
140,839,321 137,712,688

1

4 3 25

1,301,785
429,794
8,660,326
15,768,392
137,806,197
83,252
164,049,746
164,049,746
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7,676,119
22
7,676,141
7,676,141
159,918,510
3,544,905
156,373,605
156,373,605
164,049,746
4 3 25
3 11 1
81,850,000
159,918,510
78,989,321
920,811
140,839,321
19,079,189
159,918,510
3,544,905
1 0.9778
(10,000 ) (9,778 )
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3 11 1 4 3 25

4 3 25

3 11 1 4 3 25 )

768,095

4,761,607
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3,993,512
()
( )
4 3 25
1
140,704,989 0 148,381,108 7,676,119
121,105,629 0 128,211,973 7,106,344
19,599,360 0 20,169,135 569,775
140,704,989 0 148,381,108 7,676,119
1
2)
3 11 1 4 3 25

@
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2
USD [ Sit Custom Alpha Fund 1,385.16 129,175.00
uUsb |1 1,885.16 129,175.00
(15,768,392)
USD | ISHARES JPM USD ASIA BOND 6,820.00 68,063.60
USD | VANGUARD INTERMEDIATE-TERM T 2,410.00 151,709.50
USD | VANGUARD S/T CORP BOND ETF 3,020.00 235,771.40
USD | Colchis RBLF Fund Ltd 500 507,117.25
UsD |4 12,750.00 962,661.75
(117,512,119)
ISHARES EURO AGGREGATE BOND
EUR | Coc uorrs 1,270.00 151,053.80
EUR |1 1,270.00 151,053.80
(20,294,078)
(137,806,197)
(153,574,589)
1) ()
2) 0)
1 11.8% - 10.3%
4 - 88.294 76.5%
1 - 100.0% 13.29%
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52
38 38 3 57 2
12 133
193 2 1 2 2022 3 26
2022 9 25
1 2
2022 3 25 2022 9 25

1,499,930 1,299,439

137,712,688 159,968,877

139,212,618 161,268,316

139,212,618 161,268,316
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