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UBS (Irl) Fund Solutions plc
Naomi Daly
Audrey Collins
32
32 Molesworth Street, Dublin 2, Ireland

03 6212 8316

MSCI
ACWI UCITS ETF
UBS (Irl) Fund Solutions plc - MSCI ACWI SF UCITS ETF
A-acc 16 7,968 2,490
2,980
A-acc 1,609 597
2022 10
A-acc
167.9683 24,903 1,000
A-acc 1,609.0597
2022 10 31
UFJ 148.26
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MSCI ACWI UCITS ETF
UBS (Irl) Fund Solutions plc
- MSCI ACWI SF UCITS ETF

MSCI
ACWI UCITS ETF
MSCI ACWI UCITS ETF
A-acc
A-acc
A-acc A-acc
A-acc A-acc
A-acc
A-acc
MSCI ACWI UCITS ETF
A-acc 1,000
A-acc
MSC1 ACWI UCITS
ETF
A-acc 16 7,968 2,490 2,980
A-acc 1,609 597
2022 10
A-acc 167.9683 24,903 1,000
A-acc 1,609.0597
2022 10 31 UFJ
148.26
A-acc
A-acc

2/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

10
10 30
MSCI MSCI ACWI
A-acc A-acc
A-acc 10 10
A-acc 10 10
10
2022 12 29 2023 12 28

12

10
UBS SuMi TRUST

03 5293 3100
https://www.ubs-sumitrust.com/
UBS SuMi TRUST
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UBS SuMi TRUST

2015 11 24

UBS SuMi TRUST
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MSCI ACWI

UCITS ETF
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2018

2019

2020

2021

2022

420,694,545 22,521,947 291,966,060 1,857,490,192 1,159,647,543
420,694,545 22,521,947 291,966,060 1,857,490,192 1,159,647,543
420,694,545 22,521,947 291,966,060 1,845,062,616 1,171,602,296

6,808,388,458.94

2,644,533,219

4,004,786,969

6,881,414,121

3,005,304,432

A-acc) 17,926,748 5,693,131 4,282,498 11,563,694 4,352,710
A-acc) 9,776,387 8,609,387 7,338,387 8,334,387 10,414,173
6,808,388,458.94 2,644,533,219 4,004,786,969 6,881,414,121 3,005,304,432
6,808,388,458.94 2,720,096,205 4,360,645,529 7,062,529,656 3,134,769,682
A-acc) 126.1752 134.7415 138.9318 191.1130 166.8524
A-acc) 1,251.2986 1,304.4329 1,321.2805 1,817.4584 1,602.5307
A-acc) 7.796 1.148 10.129 51.242 65.047
A-acc) 77.319 11.109 96.327 487.302 624.738
6,885,599 9,309,157 6,598,891 19,494,796 5,961,227
A-acc)
A-acc)
100.00 97.22 91.84 97.44 95.87
A-acc) 10.67 6.79 3.11 37.56 12.69
A-acc) 8.73 4.25 1.29 37.55 11.83
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
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2010 21
2010 25
UBS (Irl) Fund Solutions
plc
2010 25
UBS Fund Management
(Ireland) Limited
2016 10 12
State Street Custodial
Services Ireland Limited
2010 25
State Street Fund Services
Ireland Limited
2010 25
UBS Asset Management UK
Limited
2019 17
UBS Asset Management
Switzerland AG
UBS SuMi TRUST 2015 11 24
2015 11 24
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2011
UCITS
UCITS
UCITS
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2022 10
MSCI ACWI UCITS ETF
( ) 11,861,786
2017 A-acc
4,219,052,088.61 625,517
( ) 1,635,000
A-acc
( ) 17,926,748
2018 A-acc
6,808,388,458.94( 1,009,412
( ) 9,776,387
A-acc
2019 A-ace ( ) 5,693,131
2,644 ,533,219 392,078
( ) 8,609,387
A-acc
( ) 4,282,498
2020 A-acc
4,004,786,969 593,750
( ) 7,338,387
A-acc
( ) 11,563,694
2021 A-acc
6,881,414,121.44( 1,020,238
( ) 8,334,387
A-acc
( ) 4,352,710
2022 A-acc
3,005,304,432 445,566
( ) 10,414,173
A-acc
( ) 4,205,746
A-acc
2022 10 2,809,183,319.27 416,490
( ) 11,422,581
A-acc
MSCI ACWI UCITS ETF
2022 10
EC2M 205 139,999,999 99.99
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UCITS
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ADR GDR

UCITS
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UCITS

0TC

VaR

UCITS
VaR
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UCITS

UCITS

UCITS

10

UCITS
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UBS AG
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VAT

¢h)
(2)0ECD
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UCITS 103 111
FDI
FDI
2014 S.1. 2014 379
2013 14 EU CRAD

CRAD
CRAD CRAD
UCITS
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30

24

20
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EU No 648 2012
EMIR
EMIR

ESMA CESR 10 049

EEA 1988
EEA
EMIR EU No 575 2013 107 4
2013 26

23/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

24/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

95

105

100
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EU

ESG

2017 2402
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28

36
51

2019 UCITS

ESG

ESG

ESG ESG
ESG ESG

EU

MSCI ACwi UCITS ETF
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www . ubs . com/etf iNAV
* e
* * * sox - - sox * -
¢ | ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢
A-acc ) ) ) ) ) ) ) ) )
A-acc A-acc A-acc A-UKdis A-UKdis A-UKdis R A-dis A-acc A-UKdis
A-acc A-UKdis
100 100 1,000
100, 000 100,000 100, 000 100,000 100,000 100,000 100, 000] 100, 000 100, 000] 100, 000 100,000 100, 000
100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
* *
* - *
* * ok s - ok
« Hf C ) O IR BN BN ( [ ¢
A-acc A-acc A-acc A-Ukdis A-Ukdis - A-Ukdis A-Ukdis A A
A-acc A-Ukdis A acc acc acc
1,000 1,000} 1,000
100 100 100 1,000 100 100 100 100 1,000
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.
. - -
( * xx ¢ .
" ¢ « ( ( ¢
) ) )
) " " ]
) A-acc A-Ukdis Ukdis Ukdis A-Ukdis A-Ukdi's
A-acc
100 1,000 1,000 1,000 10000 449 1,000
100,000 100,000 100,000 100,000 100,000 100,000 100,000
-
100,000) 100,000 100,000 100,000 100,000 100,000 100,000
.

* A-acc
* A-dis

FkkA

Fkdkk

www.msci .com

A-acc A-UKdis
A-acc A-UKdis A-UKdis
A-acc A-UKdis A-acc A-UKdis
A-acc A-acc
A-acc A-dis A-UKdis
A-acc A-acc A-acc
A-acc A-UKdis A-UKdis A-UKdis
A-UKdis A-acc
A-acc A-acc A-
acc A-UKdis A-UKdis
A-UKdis A-UKdis
A-UKdis 2022 10 20
2023 19
A-acc A-dis
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A-acc A-dis

0.21 0.21

23 24
2,900

MSCI
GIMI
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https://www.msci .com/egb/methodology/meth docs/MSCI  GIMIMethodology Mar2022.pdf

MSCI
MSCI ACWI

https://www.msci .com/www/index-factsheets/msci-acwi/05737588

https://www.msci .com/egb/methodology/meth docs/MSCI _ GIMIMethodology Mar2022.pdf

https://www.msci .com/index/methodology/latest/IndexCalc

https://www.msci .com/constituents
ACWI

MSCI1 Acwl UCITS ETF

MSCI ACWI

FDI

FDI
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OECD

EU
2020 18 EU
2020 852 2019
11 27 EU 2019 2088 SFDR

SFDR

80 90
A-acc
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FDI

0.02

FDI
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10

UCITS

2002
1SDA
1SDA

UCITS

1SDA

1SDA
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UCITS

100
95

100

UCITS
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A-acc A-acc A-acc
A-acc A-acc A-acc
A-acc A-acc
A-acc A acc
A-acc A-acc A-acc
A-acc A-acc
12 31 30 12
A-UKdis A-UKdis A-UKdis
A-dis A-UKdis A-UKdis
A-UKdis A-Ukdis
A-UKdis A-UKdis A-UKdis
A-UKdis A-UKdis
A-UKdis A-Ukdis A-UKdis
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EU EU
EU EU
UCITS
AIF
FDI
10
10
144
10
40
10 EU
25
80
10 EU
EU EU

35
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40

10

20

35

EU

OECD

100

CIS
10

CIS
AlF

20

20

10

20

EU EU

TVA

30

CIS

20
30
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CIS
CIS
TER
CIS
10
10
CIS 25
10

EU

EU

EU

EU

EU
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CIS

UCITS

20

20

35

UCITS 69

UCITS

NBC
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2004
2004 39 EC
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OECD

OECD

OECD

OECD
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2016 23 EU
EU 2020 31
EU 2020 12 31 EU
EU 2021
EU
EU
EU
EU EU
EU
EU
IMF EFSF
ECB
2011 12
EU

EU

42/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2019 CoviD-19
COVID-19
COVID-19 2020
COVID-19 CovID-19
COVID-19
COVID-19
CoviD-19
COVID-19 COVID-19

COVID-19
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EMIR

UBS AG
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SFT TRS
SFT SFT TRS

SFT
TRS
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UCITS UCITS

EU 236 2012 EU
EU EU EU

MiFID

PRC
SAR 1997 2047 30
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PRC
PRC
PRC
PRC

PRC

PRC

PRC 20
PRC
PRC PRC
PRC PRC

PRC
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79 PRC
79 81
79 81

QFI1
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PRC
1979 PRC
PRC
10 PRC
QFI1  RQFII
2014 11 14  PRC
2014 11 17 PRC

50 PRC
ROFI1

51/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

79 81
PRC

FDI

PRC
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EMIR

SFT TRS
SFT TRS
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24
SFT TRS SFT TRS
UCITS V
CSD ICSD
ICSD
ICSD ICSD ICSD
1CSD ICSD 1CSD
CSD
ICSD

1CSD ICSD
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CSD

1CSD
1CSD

ICSD

1CSD ICSD

CSD 1CSD

1CSD

1CSD
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FATCA
FATCA
FFI
FATCA
FATCA
FATCA
FATCA
FATCA
CRS
891 CRS
2015 CRS

CRS
OECD

CRS CRS

CRS

30
CRS
DAC6
2018 25 EU 2018 822 DAC6
RCBA
DAC6  EU

DAC6
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DAC6

EU

871

2020
DAC6
RCBA
RCBA
871
871
30

30

871
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DAC6

2018 25 2020 30
EU

RCBA
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1942-1998 2003-
2004

ESG
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1SDA
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SEBI
FIl

SEBI
SEBI

SFDR

UCITS
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MSCI ACWI UCITS ETF
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VAT
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UBS

40,000
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11

2014 65 EU 2016 EU
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20.315 15.315
2038 20 15

15.315 2038
15

20.315 15.315
2038 20 15
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CRS 2014 15
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848

739

110

1A

739



FATCA

1997

BNY Mellon CSD
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1471 1474

27

BNY

Central Moneymarkets Office

Clearstream Banking AG

CREST
of New York

System

Clearstream Banking SA
Depository Trust Company
Deutsche Bank AG
Depository and Clearing
Euroclear

Hong Kong Securities

Clearing Company Limited

Nederlands Centraal

B.V.

Monte Titoli SpA NECIGEF

Instituutvoor Giraal Effectenverkeer

National Securities Clearing System

Sicovam SA

Sega Intersettle AG

SIS

The Canadian

Depository for Securities Ltd. VPC AB

2B

1997
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739

739 HA

10
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PPIU

4
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60

v



41

25
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1GA 2011 16 EU 891 891 891

FATCA CRS
www . revenue. ie/en/business/aeoi/index.html
FATCA CRS
FATCA

2012 12 21 1GA
I1GA

30

1GA

1GA 1GA

OECD CRS
891 CRS CRS
CRS
OECD
OECD
CRS

CRS

30

FATCA CRS
FATCA CRS
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EU

183
280

30

2022
2025 12 31
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MSCI ACWI UCITS ETF

2022 10
1,069,481,817.00 38.07
767,642,142.40 27.33
362,446,247.90 12.90
96,721,263.41 3.44
79,045,049.51 2.81
54,350,280.04 1.93
44,092,386.10 1.57
29,560,224.13 1.05
25,411,591.56 0.90
24,139,719.94 0.86
22,476,591.87 0.80
7,913,255.93 0.28
2,110,257.17 0.08
1,557,721.93 0.06
44,296.36 0.00
404.52 0.00
2,586,993,249.77 92.09
97,949,392.12 3.49
31,974,461.02 1.14
24,523,861.46 0.87
6,745,920.63 0.24
2,836,707.34 0.10
90,383.11 0.00
164,120,725.68 5.84
23,843,577.24 0.85
21,051,971.38 0.75
2,383,132.34 0.08
47,278,680.96 1.68
10,900,268.74 0.39
10,900,268.74 0.39
- 109,605.88 0.00
109,605.88 0.00
2,809,183,319.27 100.00
0.00 0.00
2,809,183,319.27 100.00
0.00 0.00
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2,809,183,319.27
416,490

100.00

MSCI ACWI UCITS ETF
2022 10
TOTALENERGIES SE 4,208,000.840| 108.80| 457,847,465.43|  54.46 229,159,740.42| 8.16
ORANGE 14,804,182.572|  47.11] 697,496,812.52 9.52| 140,918,080.93| 5.02
SANOFI 1,229,942.562|  34.42| 42,334,181.45| 86.31| 106,159,580.96| 3.78
AMAZON.COM INC 1,015,169.545|  49.44| 50,187,107.86| 102.44| 103,993,968.19| 3.70
EXXON MOBIL CORP 755,346.223|  61.25| 46,265,006.91 110.81| 83,699,914.97| 2.98
ASSA ABLOY AB B 3,897,084.791| 103.97| 405,194,268.73|  20.18| 78,643,847.84| 2.80
BANK OF AMERICA CORP 1,788,244.387|  39.67| 70,934,694.66| 36.04| 64,448,327.71| 2.29
SCHNEIDER ELECTRIC SE 504,027.902| 115.29| 58,109,057.30| 126.77| 63,893,505.96| 2.27
TELIA CO AB 23,409,977.349|  29.19| 683,334,989.08 2.65| 61,965,063.64| 2.21
10 | ATLAS COPCO AB A SHS 5,337,680.766| 103.04| 549,995,412.02|  10.68| 57,016,667.88| 2.03
11 | INTESA SANPAOLO 27,279,593.538|  27.69| 755,412,230.52 1.91| 52,009,302.28| 1.85
12 | NOVARTIS AG REG 584,562.718|  86.79| 50,734,543.94| 80.84| 47,255,682.13| 1.68
13 | AXA SA 1,862,278.475|  40.96| 76,279,803.06| 24.71| 46,014,587.93| 1.64
14 | TELE2 AB B SHS 5,353,612.438| 119.01| 637,118,348.78 8.19| 43,854,231.99| 1.56
15 | BNP PARIBAS 701,475.260| 81.44| 57,125,240.18| 46.94| 32,928,439.95| 1.17
16 | ERICSSON LM B SHS 5,772,353.020| 113.32| 654,125,450.76 5.56| 32,073,126.07| 1.14
17 | vIVENDI 3,860,278.773|  51.45| 198,617,797.52 8.19| 31,606,009.33| 1.13
18 | ATLAS COPCO AB B SHS 3,128,057.852|  69.36| 216,968,512.01 9.68| 30,271,573.26 1.08
19 | EPIROC AB A 1,948,542.396|  60.41| 117,706,078.92|  15.30| 29,808,839.64| 1.06
20 | E.ON SE 2,568,968.038|  71.71| 184,214,025.94 8.38| 21,520,906.17| 0.77
21 | MEDI0BANCA SPA 2,338,250.875|  57.74| 135,005,327.81 9.07| 21,196,592.79| 0.75
22 | FORTUM 0YJ 1,430,571.112|  55.46| 79,342,118.89| 14.08| 20,141,082.55| 0.72
23 | ENcIE 1,209,791.184|  46.72| 60,720,408.01| 13.00| 16,898,273.28| 0.60
24 | HUSQVARNA AB B SHS 2,735,693.507|  74.04| 202,545,179.82 5.94| 16,240,197.83| 0.58
25 | FRESENIUS SE & CO KGAA 605,412.510|  74.18| 44,909,824.82| 23.03| 13,941,779.72| 0.50
26 | PLAYA HOTELS & RESORTS NV 1,120,751.703]  51.12| 57,295,312.97 6.17| 6,915,038.01] 0.25
27 | BANCA MEDIOLANUM SPA 779,416.959| 58.26| 45,411,517.00 7.49| 5,839,154.44] 0.21
28 | OPENDOOR TECHNOLOGIES INC 2,228,134.069| 56.76| 126,462,745.82 2.59| 5,770,867.24| 0.21
29 | TAL EDUCATION GROUP ADR 1,185,216.499|  65.84| 78,035,848.24 4.711| 5,582,369.71| 0.20
30 | CHINDATA GROUP HOLDINGS ADR 502,758.622  78.60| 39,519,006.98 5.31| 2,669,648.28| 0.10
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2022 10 2022 10

92.09

16.21
5.84

14.95 1.68

13.07 0.39

10.82 0.00

10.39

10.25

.31
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SIX
2016 95.5318 14,164 95.18 14,111
A-acc A-acc
232,253,298.31 34,434 232,253,298.31 34,4
A-acc A-acc
2017 114.0138 16,904 114.12 16,919
A-acc A-acc
4,219,052,088.61 625,517 4,219,052,088.61 625,517
1,150.8504 1,154
A-acc A-acc
2018 126.1752 18,707 126.76 18,793
A-acc A-acc
6,808,388,458.94) 1,009,412 6,808,388,458.94] 1,009,41:
1,251.2986 1,242
A-acc A-acc
2019 134.7415 19,977 134.46 19,935
A-acc A-acc
2,720,096,205 403,281 2,644,533,219 392,07
1,304.4329 1,300
A-acc A-acc
2020 138.9318 20,598 137.44 20,377
A-acc A-acc
4,360,645,529 646,509 4,004,786,969 593, 750]
1,321.2805 1,309
A-acc A-acc
2021 191.1130 28,334 190.64 28,264
A-acc A-acc
7,062,529,656 1,047,091} 6,881,414,121.44] 1,020,2
1,817.4584 1,817
A-acc A-acc
2022 166.8524 24,738 165.62 24,555
A-acc A-acc
3,134,769,682 464,761 3,005,304,432 445,
1,602.5307 1,593
A-acc A-acc
196.0657 29,069 197.00 29,207
A-acc A-acc
2021 11 6,930,034,854.51] 1,027,447, 6,930,034,854.51] 1,027,447
1,867.6408 1,880
A-acc A-acc
203.4867 30,169 204.55 30,327
A-acc A-acc
12 5,403,444,285 801,115 3,691,154,378.61 547,251
1,940.6114 1,947
A-acc A-acc
194.1638 28,787 190.74 28,279
A-acc A-acc
2022 6,858,721,702.00) 1,016,874 6,858,721,702.00] 1,016,8
1,851.2593 1,833
A-acc A-acc
188.9398 28,012 186.86 27,704
A-acc A-acc
3,520,176,614.58] 521,901 3,520,176,614.58] 521,901]
1,800.9791 1,799
A-acc A-acc
193.6652 28,713 195.96 29,053
A-acc A-acc
3,491,190,596.82] 517,604 3,491,190,596.82] 517,60
1,858.6076 1,883
A-acc A-acc
174.6536 25,894 183.22 27,164
A-acc A-acc
3,194,843,994.43] 473,668 3,194,843,994.43] 473,
1,676.6011 1,758
A-acc A-acc
180.5174 26,764 180.28 26,728
A-acc A-acc
3,307,209,092. 40| 490,327, 3,307,209,092.40] 490,327
1,732.9572 1,732
A-acc A-acc
166.8524 24,738 165.62 24,555
A-acc A-acc
3,134,769,682 464,761 3,005,304,432 445,
1,602.5307 1,593
A-acc A-acc
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178.6019 26,480 177.46 26,310
A-acc A-acc
3,135,636,867 464,890 3,135,636,867 464,89
1,707.9249 1,689
A-acc A-acc
173.2811 25,691 173.48 25,720
A-acc A-acc
6,036,924,639.96 895,034 6,036,924,639.96 895,0:
1,659.5237 1,672
A-acc A-acc
158.3989 23,484 160.16 23,745
A-acc A-acc
2,706,414,338.93] 401,253 2,706,414,338.93| 401, 25!
1,514.9303 1,534
A-acc A-acc
167.9683 24,903 167.56 24,842
A-acc A-acc
10 2,809,183,319.27| 416,490 2,809,183,319.27| 416,49
1,609.0597 1,602
A-acc A-acc
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
A-acc
A-acc
MSCI ACWI UCITS ETF
4.47
2016 A-acc
A-acc
19.35
2017 A-acc
15.09
A-acc
10.67
2018 A-acc
8.73
A-acc
6.79
2019 A-acc
4.25
A-acc
3.11
2020 A-acc
1.29
A-acc

81/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
Oooooooodooodonn

37.56
2021 A-acc
37.55
A-acc
12.69
2022 A-acc
11.83
A-acc
100
A-acc
100 A-acc 1,000
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
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UBS SuMi TRUST

2022 12 29 2023 12 28

A-acc 10 10
A-acc 10 10
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oTC FDI

0TC FDI

0TC
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EMIR
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14
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30

89/486

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

12



EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)

Frank Muesel Alan White

Marie Antoinette Nina Petrini

Naomi Daly Audrey Collins
Naomi Daly
Frank Muesel
Marie Antoinette Nina Petrini Alan White
UBS AG
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A-acc A-acc
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EU IFRS

131

23 103

2022 10 31
148.26
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2022 30
2022 30

MSCI ACWI UCITS ETF
2,888,897,740 428,307,979
117,156,775 17,369,663
111,331,245 16,505,970
17,188,782 2,548,409
195,140 28,931
3,134,769,682 464,760,953
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(111,331,245)

(16,505, 970)

(17,937,815) (2,659, 460)
(1,239) (184)
(194,951) (28,903)

(129,465, 250)

(19,194,518)

3,005,304,432

445,566,435
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2021 30

MSCI ACWI UCITS ETF
6,686,903,570 991,400,323
194,510,551 28,838,134
180,437,839 26,751,714
677,696 100,475
7,062,529,656 1,047,090,647
(180,437,839) (26,751,714)
(167) (25)
(677,529) (100, 450)
(181,115,535) (26,852,189)

6,881,414,121 1,020,238,458

94/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2022 30

MSCI ACWI UCITS ETF

(1,159,647,543) (171,929, 345)

(1,159,647,543) (171,929, 345)
(11,954,753) (1,772,412)
(11,954,753) (1,772,412)

(1,171,602,296) (173,701,756)
(5.,961,227) (883,812)
(5,961,227) (883,812)

(1,177,563,523) (174,585,568)
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2021 30

MSCI ACWI UCITS ETF

1,857,490,192 275,391,496

1,857,490,192 275,391,496
(12,427,576) (1,842,512)
(12,427,576) (1,842,512)

1,845,062,616 273,548,983
(19,494,796) (2,890,298)
(19,494,796) (2,890,298)

1,825,567,820 270,658,685
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30

MSCI ACWI

UCITS ETF

(1,177,563,523)

(174,585,568)

5,961,227 883,812
(1,171,602,296) (173,701,756)
1,159,647,543 171,929,345
11,954,753 1,772,412

(747,983) (110,896)

(49,879, 356,106)
52,578,650, 255

(7,395,113,336)
7,795,310, 687

69,106,594 10,245,744
(69,106,594) (10,245,744)
2,698,546,166 400,086,455

8,402,178,169
(11,100,724,335)

1,245,706,935
(1,645,793,390)

(2,698,546,166)

(400,086, 455)

(1,819,581)
12,125
(3,837)

220,107,410

(5,961,227)

2022 30
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(269,771)
1,798

(569)
32,633,125

(883,812)
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30

MSCI ACWI UCITS ETF
1,825,567,820 270,658,685
(1,825,567,820) (270,658, 685)
(41,533,194,926)  (6,157,711,480)
40,482,135,594 6,001,881,423
12,919,588 1,915,458
(12,919,588) (1,915, 458)
(1,051,059, 332) (155,830,057)
4,184,677,613 620,420,303
(3,133,618,281) (464,590, 246)
1,051,059,332 155,830,057
(502,536) (74,506)
4,776 708
(4,496) (667)
203,579,608 30,182,713

(19,494,

99/486
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2022 30
2022 30 EU
IFRS 2014 2011
UCITS 2013
48 2019 UCITS
2021 30
2021
30
2022 30
IFRS

12
COVID-19
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IAS 21
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FVTPL

0TC
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IAS 32

NAV
NAV

NAV
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2022 30 2021 30
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NAV
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2010 21
2010 25
2015 15
2010 21 UCITS

UCITS
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UCITS
UCITS
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UCITS V
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10

UCITS V
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10

ETF
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iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV

iNAV
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1CSD
ICSD
ICSD
CSD
ICSD 1CSD CSD
ICSD
ICSD
1CSD ICSD
CSD
ICSD
ICSD
ICSD
ICSD ICSD
ICSD ICSD ICSD
ICSD
ICSD
ICSD
ICSD
ICSD ISIN

ICSD ETF
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1CSD
ICSD
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ICSD
1CSD 1CSD
1CSD ICSD
1CSD
CSD CSD
CSb
CSD
CSD
ICSD
1CSD
1CSD
ICSD ICSD ICSD 1CSD
ICSD
ICSD 1CSD
1CSD ICSD ICSD
ICSD 1CSD
ICSD ICSD
ICSD
1CSD

DVP

DVP
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0TC FDI

O0TC FDI

0TC
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EMIR
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14
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2010 25
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2010 25
90

2016 10 12
90

90
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2010 25
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Frank Muesel Alan White
Marie Antoinette Nina Petrini Naomi
Daly Audrey Collins
Naomi Daly

Frank Muesel Marie

Antoinette Nina Petrini Alan White UBS AG
UBS AG
A-acc

A-acc
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Limited

2022 10

147.59

4,500

2022 10

172.20

10
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UBS Fund Management (lreland)

2,600,000 8,373
2022 10 31 UFJ

2022 10 125

UBS Asset Management UK Limited

140,000,000 241
2022 10 31 UFJ

FCA

50
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ETF
UCITS

GERS

GERS Barra
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2022 10
8001 2,599,998 99.9999
45
1| 0.00001
Colm Torpey
1| 0.00001
Alan White
2022 10

139,999,999 99.999

1 0.001
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2022 10
Naomi Daly Director
Colm Torpey Director
UBS Fund Management Ireland
Limited
Alan White Alternate
Director UBS Fund Management Ireland
Limited
Hannah Vinci Director
UBS Asset Management UK Limited.
Deirdre Gormley Director
Gavin Byrnes Director
UBS Asset Management UK Limited.
Tom Payne Director
UBS Asset Management UK Limited.
2022 10
2019 12
lan Ashment
. i 2019 12
Priscilla Davies
i i 2022 13
Michelle Maria Bereaux
2019 12
Ruth Beechey
2019 12
Keith Martin Jecks

138/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2005 12 UBS AG
10,000,000

UBS AG UBS
AG

2022 10 17
10

UBS (Irl) Fund Solutions plc

2015 11 2,809,183,319.27
- MSCI ACWI SF UCITS ETF
UBS (Irl) Fund Solutions plc
- CMCI Composite SF UCITS 2010 11 1,650,448,156.88
ETF
UBS (Irl) Fund Solutions plc

2020 10 813,648,696.85

- MSCI USA SF Index Fund

UBS (Irl) Fund Solutions plc
- Bloomberg Commodity CMCI 2017 25 620,276,838.40
SF UCITS ETF

UBS (Irl) Fund Solutions plc

_uscl USA SE UCITS ETE 2010 12 15 483,793,934.68
UBS (Irl) Fund Solutions plc
- MSCI AC ASIA EX JAPAN SF 2012 20 162,591,347.98
UCITS ETF
UBS (Irl) Fund Solutions plc
- CMCI Commodity Carry SF 2020 16 145,749,202.16
UCITS ETF
UBS (Irl) Fund Solutions plc

2010 12 15 144,450,073.36

- S&P 500 SF UCITS ETF
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UBS (Irl) Fund Solutions plc

- Bloomberg Commodity Index 2010 11 143,684,475.36
SF UCITS ETF
UBS (Irl) Fund Solutions plc

10 2020 18 135,231,996.79

- MSCI China A SF UCITS ETF
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Custodial Services

2022 10

Ireland Limited

200,000

Services Ireland Limited

2022 10

2022 10

UBS SuMi TRUST

2022 10

351,000

1992

148.72

5,165
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State Street

3,444 200,000
1991 22
State Street Fund
6,044 351,000
23
UBS Asset Management Switzerland AG
500,000 7,436
2022 10 31 UFJ
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Custodial Services Ireland Limited

Services Ireland Limited

UBS SuMi TRUST
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State Street

State Street Fund

UBS Asset Management Switzerland AG
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EU IFRS

131

MSCI ACWI UCITS ETF

23 103

2022 10 31
148.26
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2022 30

MSCI ACWI UCITS ETF
1 2,888,897,740 428,307,979
1,2 117,156,775 17,369,663
6(e) 111,331,245 16,505,970
17,188,782 2,548,409
195,140 28,931
3,134,769,682 464,760,953
6(e) (111,331,245) (16,505, 970)
(17,937,815) (2,659,460)
(1,239) (184)
(194,951) (28,903)
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(19,194,518)

3,005,304,432
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2021 30
MSCI ACWI UCITS ETF
1 6,686,903,570 991,400,323
1,2 194,510,551 28,838,134
6(e) 180,437,839 26,751,714
677,696 100,475
7,062,529, 656 1,047,090, 647
6(e) (180,437,839) (26,751,714)
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(167)
(677,529)

(25)
(100, 450)

(181,115,535)

(26,852,189)

6,881,414,121

1,020,238,458
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2022 30
MSCI ACWI UCITS ETF
1 (1,159,647,543) (171,929, 345)
(1,159,647,543) (171,929, 345)
3,4 (11,954,753) (1,772,412)
(11,954,753) (1,772,412)
(1,171,602,296) (173,701, 756)
(5,961,227) (883,812)
(5,961,227) (883,812)

(1,177,563,523) (174,585,568)
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3,4
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MSCI ACWI UCITS ETF
1,857,490,192 275,391,496
1,857,490,192 275,391,496
(12,427,576) (1,842,512)
(12,427,576) (1,842,512)
1,845,062,616 273,548,983
(19,494,796) (2,890,298)
(19,494,796) (2,890,298)
1,825,567,820 270,658,685
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2022 30

MSCI ACWI
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UCITS ETF

6,881,414,121

(1,177,563,523)

5 8,402,178,169
5  (11,100,724,335)

1,020,238,458

(174,585, 568)

1,245,706,935
(1,645,793,390)

(2,698,546,166)

(400,086, 455)

3,005,304,432

445,566,435
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2021 30
MSCI ACWI UCITS ETF
4,004,786,969 593,749,716
1,825,567,820 270,658,685
5 4,184,677,613 620,420,303

5 (3,133,618,281)

(464,590,246)

1,051,059,332

155,830,057

6,881,414,121

1,020,238,458
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30

MSCI ACWI

UCITS ETF

(1,177,563,523)

(174,585,568)

5,961,227 883,812
(1,171,602,296) (173,701,756)
1,159,647,543 171,929,345

3 11,954,753 1,772,412
(747,983) (110,896)

(49,879, 356,106)
52,578,650, 255

(7,395,113,336)
7,795,310, 687

69,106,594 10,245,744
(69,106,594) (10,245,744)
2,698,546,166 400,086,455

8,402,178,169
(11,100,724,335)

1,245,706,935
(1,645,793,390)

(2,698,546,166)

(400,086, 455)

(1,819,581)
12,125
(3,837)

220,107,410

(5,961,227)

2022 30
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(269,771)
1,798

(569)
32,633,125

(883,812)
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30

MSCI ACWI UCITS ETF
1,825,567,820 270,658,685
(1,825,567,820) (270,658, 685)
(41,533,194,926)  (6,157,711,480)
40,482,135,594 6,001,881,423
12,919,588 1,915,458
(12,919,588) (1,915, 458)
(1,051,059, 332) (155,830,057)
4,184,677,613 620,420,303
(3,133,618,281) (464,590, 246)
1,051,059,332 155,830,057
(502,536) (74,506)
4,776 708
(4,496) (667)
203,579,608 30,182,713

(19,494,
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2022 30
2022 30 EU
IFRS 2014 2011
UCITS 2013
48 2019 UCITS
2021 30
2021
30
2022 30
IFRS

12
COVID-19

153/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

IAS 21
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FVTPL

0TC
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IAS 32

NAV
NAV

NAV
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2022 30 2021 30

IFRS
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NAV

NAV MSCI USA

A / A-UKdis
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MSCI USA

2022

CcMCl

S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
CcMClI

CcMCl1
MSCI

us
us
MSCI USA

CcMCl
ETF
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NAV
NAV
NAV
30 2021 30
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
cuel UCITS ETF
UCITS ETF
A UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
ucITsS
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2022
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A / A-UKdis

30
A / A-acc

0.34

0.19

0.19
.15
.21
.23
.21
.34
.34
.34
.30
.26
.26
.29
.29
.12
.34
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2021 30
A / A-acc
ol UCITS ETF 0.34
UCITS ETF 0.19
S&P 500 UCITS ETF 0.19
MSCI USA UCITS ETF 0.15
MSCI UCITS ETF 0.21
MSCI AC UCITS ETF 0.23
MSCI ACWI UCITS ETF 0.21
ol UCITS ETF 0.34
ol UCITS ETF 0.34
ol UCITS ETF 0.34
MSCI A UCITS ETF 0.30
UCITS 0.26
ETF
UCITS ETF 0.26
us UCITS ETF 0.29
Us ucITs ETF 0.29
MSCI USA 2 0.12
onel UCITS 0.34
ETF
! 2020
2 2020 10
3 2021 22
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2022 30 2021 30
2022 30
A / A-acc /
! A-dis 2
CMCI UCITS ETF 10,611,021 0.68
UCITS ETF 239,795 0.18
S&P 500 UCITS ETF 173,389 0.29
MSCI USA UCITS ETF 778,801 0.27
MSCI UCITS ETF (585,176) (0.03)
MSCI AC UCITS ETF 22,137 0.21
MSCI ACWI UCITS ETF (6,358,545) 0.09
CMCI UCITS ETF 545,680 0.68
CMCI UCITS ETF 1,439,507 0.68
CMCI UCITS ETF 50,703 0.33
MSCI A UCITS ETF (1,756,050) (3.22)
UCITS ETF (5,982) (0.10)
UCITS ETF 5,309 0.25
us
UCITS ETF (12,554) 0.08
us UCITS
ETF (16,623) 0.04
MSCI USA 1,414,462 0.24
CMCI
UCITS ETF 5,081 0.24
1
2
2022
30
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2021 30
A / A-acc /
! A-dis 2
HFRX
uCITS ETF® 62,048
ol UCITS ETF 7,602,701 0.79
UCITS ETF 322,033 0.29
S&P 500 UCITS ETF (205,650) 0.29
MSCI USA UCITS ETF (1,455,070) 0.27
MSCI UCITS ETF 334,572 0.12
MSCI AC UCITS ETF 263,931 0.30
MSCI ACWI weITs ETF? (5,387,790) 0.11
ol UCITS ETF 231,369 0.79
ol UCITS ETF 1,190,931 0.79
cicl UCITS ETF 102,266 0.44
MSCI A UCITS ETF (387,406) (4.91)
UCITS ETF® (7,095) (0.06)
UCITS ETF’ 4,465 0.40
us
UCITS ETF® (10,826) (0.04)
us UCITS
ETF (911) 0.27
MSCI USA 6 796,598 0.22
ol
UCITS ETF' 4,076 0.46
1
2
2021
30
3 2020 10 27
4 A-acc A-UKdis
> 2020
6 2020 10
! 2021 22
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2022 30 2021 30
2022 30 2021 30
HFRX uCITS ETF 87,861
conel UCITS ETF 19,226,890 12,662,590
UCITS ETF 605,569 597,491
S&P 500 UCITS ETF 469,528 72,125
MSCI USA UCITS ETF 1,620,354 (303,903)
MSCI UCITS ETF 226,841 1,526,291
MSCI AC UCITS ETF 489,003 715,917
MSCI ACWI UCITS ETF 5,548,593 7,045,813
onel UCITS ETF 954,792 377,878
conel UCITS ETF 2,702,394 2,027,354
onel UCITS ETF 341,254 330,883
MSCI A UCITS ETF (1,579,038) (362,100)
ucITS
ETF (1,444) (1,197)
UCITS ETF 33,116 12,975
us UCITS ETF 928 (1,119)
us UCITS ETF 14,293 9,977
MSCI USA 2,435,819 1,621,699
onel ucITS
ETF 74,4565 13,187
1
2020 10 27
2022 2021
* 121,897 135,752
o 66,035 76,575
187,932 212,327

**
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TER AMAS
SFAMA TER
TER
2022 30 2021 30
CmCl UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
UCITS ETF
A-acc 0.19 0.19
A-acc 0.19 0.19
A-acc 0.19 0.19
A-acc 0.19 0.19
S&P 500 UCITS ETF
A-acc 0.19 0.19
MSCI USA UCITS ETF
A-acc 0.15 0.15
MSCI UCITS ETF
A-acc 0.21 0.21
MSCI AC UCITS ETF
A-acc 0.23 0.23
MSCI Acwi UCITS ETF
A-acc 0.21 0.21
A-UKdis 0.21 0.21
A-acc 0.21 0.21
A-UKdis 0.21 0.21
A-UKdis 0.21 0.21
A-acc 0.21 0.21
A-acc 0.21 0.21
A-acc 0.21 0.21
A-UKdis 0.21 0.21
A-UKdis 0.21 0.21
A-acc 0.21
CmCl UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
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cmCl
A-acc
A-acc
A-acc
A-acc
CmCl
A-acc
A-acc
A-acc
MSCI A UCITS ETF
A-acc
A-acc
A-acc
us
A-acc
us
A-acc
MSCI USA
A-acc
A-UKdis
A-acc
A-UKdis
A-acc
A-UKdis
A-acc
A-UKdis
CmCl
ETF
A-acc
A-acc

EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)

UCITS ETF

UCITS ETF

UCITS ETF

UCITS ETF

UCITS ETF

UCITS ETF

UCITS
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2022

30

o o o o

O O O O O o o o

.34
.34
.34
.34

.34
.34
.34

.30

.26

.26

.29

.29

.12
.12
.12
.12
.12
.12
.12
.12

.34
.34

OOoooooooooooOooao

2021 30

.34
.34
.34
.34

o o o o

o

.34
0.34

.12
.12
.12
.12
.12
.12
.12
.12

O O O O o o o o

0.34
0.34
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IAS 24

UBS Group AG

2022 24

2022 30 25,000 2021 30 25,000

2022 30 2021 30

UBS
SA
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2022 30
2022 30 *
S&P 500 UCITS ETF 3,517,946 47,520
MSCI USA UCITS ETF 18,966,369 10,391,041
MSCI USA 4,623,356 16,324,904 15,018,300
MSCI UCITS ETF 4,510,568 89,100
MSCI AC UCITS ETF 9,178,338 1,585,980
cMclI UCITS ETF 5,863,770
cuMcl UCITS ETF 59,063,258 108,346,590
cMcl UCITS ETF 1,854,251 1,861,200
CMCI UCITS ETF 5,574,485 10,871,190
ETF 4,922,783 3,186,110 20,351,430
MSCI A UCITS ETF 3,657,721 851,400
MSCI ACWI UCITS ETF 78,816,108 30,229,650
UCITS ETF 91,958
UCITS ETF 907,946
us
UCITS ETF 332,424
us
UCITS ETF 504,901
cMcl
UCITS ETF 2,564,099
* 2022 30 2022
UBS
2022 30 2021 30

167/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2022 30 2021 30
2022 30
2022 30
cuel UCITS ETF 2,554,628 237,127
UCITS ETF 58,319 12,181
S&P 500 UCITS ETF 52,020 3,685
MSCI USA UCITS ETF 194,661 12,375
MSCI UCITS ETF 118,218 2,213
MSCI AC UCITS ETF 61,439 4,474
MSCI ACWI UCITS ETF 1,707,822 76,975
cuel UCITS ETF 121,092 12,110
cuel UCITS ETF 372,374 36,813
cucl UCITS ETF 86,035 9,232
MSCI A UCITS ETF 26,824 4,638
UCITS ETF 867 111
UCITS ETF 5,384 659
Us UCITS ETF 2,304 152
Us UCITS ETF 5,426 613
MSCI USA 67,070 5,175
cuel
UCITS ETF 20,430 4,000
2021 30
2021 30
HFRX UCITS ETF: 6,220 263
cucl UCITS ETF 1,486,890 200,840
UCITS ETF 43,496 10,101
S&P 500 UCITS ETF 43,827 4,028
MSCI USA UCITS ETF 229,747 16,104
MSCI UCITS ETF 173,338 14,157
MSCI AC UCITS ETF 58,223 5,543
MSCI ACWI UCITS ETF 1,775,368 169,559
cucl UCITS ETF 42,419 8,306
cucl UCITS ETF 246,345 24,041
cucl UCITS ETF 67,316 6,603
MSCI A UCITS ETF 4,973 675
UCITS ETF 1,123 70
UCITS ETF 1,637 223
Us UCITS ETF 1,663 198
Us UCITS ETF? 1,874 300
MSCI USA 8 48,170 5,114
cuel
ueITs eTe? 2,530 539
1
2020 10 27
2
2020
3
2020 10
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2021 22
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2022 30 2021 30
2022 30
2022 30
ol UCITS ETF 4,167,660 411,694
UCITS ETF 167,298 38,302

&P 500 UCITS ETF 62,757 5,377
MSCI USA UCITS ETF 233,031 18,012
MSCI UCITS ETF 208,845 6,299
MSCI AC UCITS ETF 162,916 13,880
MSCI ACWI UCITS ETF 4,475,118 243,756
cuel UCITS ETF 197,361 21,024

ol UCITS ETF 605,131 63,924
cucl UCITS ETF 140,385 16,204
MSCI UCITS ETF 52,658 9,558
UCITS ETF 2,347 322
UCITS ETF 14,362 1,898
Us
UCITS ETF 6,002 434
Us
UCITS ETF 14,435 1,765
MSCI USA 319,805 27,040
cuel
UCITS ETF 34,860 6,994

2021 30
2021 30
HFRX UCITS ETF 10,885 427
cuel UCITS ETF 2,230,335 301,259
UCITS ETF 101,490 23,568

S&P 500 UCITS ETF 43,827 4,028
MSCI USA UCITS ETF 229,747 16,104
MSCI UCITS ETF 404,454 33,032
MSCI AC UCITS ETF 135,853 12,933
MSCI ACWI UCITS ETF 4,142,525 395,638
cuel UCITS ETF 63,628 12,458

ol UCITS ETF 369,517 36,062
cuel UCITS ETF 100,974 10,058
MSCI UCITS ETF 8,288 1,126
UCITS ETF? 2,694 169
UCITS ETF 3,930 536
us
UCITS ETF? 3,992 476
us
UCITS ETF2 4,498 720
MSCI USA 3 206,444 21,918
cucl
ueITs eTe? 3,795 808
1

2020 10 27

2 2020
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XETRA
UBS AG
2022 30 100 2021
30 100

UBS

1,000,000,000,000
NAV

NAV
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2022 30
cxel UCITS ETF
A-acc 4,622,460 273,500 (765,000) 4,130,960 22,115,288 (58,521,281)
A-acc 210,587 425,000 (265,000) 370,587 74,131,465 (41,960,299)
A-acc 5,119,689 7,648,000 (3,570,000) 9,197,689 657,436,739 (318,728,082)
A-acc 19,467,776 8,737,250 (12,262,400) 15,942,626 833,223,082 (1,165,336,204)
UCITS ETF
A-acc 1,691,171 4,942,000 (530,000) 6,103,171 316,194,275 (26,791,625)
A-acc 451,421 246,000 (130,000) 567,421 15,540,871 (7,403,966)
A-acc 15,424 40,000 (20,000) 35,424 2,634,696 (1,642,000)
A-acc 484,398 500,000 (185,000) 799,398 34,273,533 (11,291,285)
S&P 500 UCITS ETF
A-acc 2,088,909 225,500 (285,000) 2,029,409 18,997,849 (23,451,023)
MSCI USA UCITS ETF
A-acc 5,506,056 805,515 (1,499,000) 4,812,571 96,628,442 (182,942,320)
MSsCI UCITS ETF
A-acc 9,245,691 570,000 (7,960,527) 1,855,164 29,476,449 (397,617,980)
MSCI AC UCITS ETF
A-acc 1,159,736 243,500 (196,000) 1,207,236 40,169,661 (34,243,678)
MSCI ACWI UCITS ETF
A-acc 8,902,277 11,400,819 (16,232,384) 4,070,712 2,222,483,974 (3,034,439,989)
A-UKdis 150,821 51,100 (108,100) 93,821 10,057,355 (21,130,442)
A-acc 8,354,569 12,734,538 (18,262,040) 2,827,067 2,335,939,298 (3,150,421,615)
A-UKdis 180,582 32,501 (32,300) 180,783 5,061,150 (5,288,495)
A-UKdis 870,183 1,361,761 (2,007,758) 224,186 328,244,200 (456,169,082)
A-acc 8,334,387 2,660,786 (581,000) 10,414,173 40,903,332 (8,519,567)
A-acc 27,900 (9,400) 18,500 (942,258)
A-acc 11,563,694 15,579,465 (22,790,449) 4,352,710 3,057,585,674 (4,284,865,343)
A-UKdis 219,704 10,450 (20,500) 209,654 2,025,703 (3,856,495)
A-UKdis 2,117,784 112,500 (287,200) 1,943,084 14,947,018 (39,799,326)
A-acc 4,001,789 2,515,500 (643,600) 5,873,689 384,930,465 (95,291,723)
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oNel UCITS ETF
A-acc 383,300 132,500 (185,000) 330,800 22,239,556 (31,000,399)
A-acc 65,127 35,000 (55,000) 45,127 6,611,610 (10,595,249)
A-acc 15,500 12,000 27,500 2,334,513
A-acc 157,371 290,500 (119,000) 328,871 56,358,119 (23,854,093)
cwel UCITS ETF
A-acc 2,573,602 502,851 (698,028) 2,378,425 6,689,171 (10,005,682)
A-acc 915,586 509,974 (200,000) 1,225,560 7,824,143 (3,034,716)
A-acc 325,000 2,000 (140,000) 187,000 41,018 (2,225,202)
A-acc 19,705,281 2,346,776 (630,000) 21,422,057 34,359,507 (11,317,746)
cwel UCITS ETF
A-acc 301,150 590,000 (295,000) 596,150 69,608,181 (35,835,791)
A-acc 376,500 257,000 (355,000) 278,500 29,655,717 (42,185,881)
A-acc 20,000 80,000 100,000 8,225,476
MSCI A UCITS ETF
A-acc 106,410 900,200 1,006,610 128,979,518
UCITS ETF
A-acc 10,435 22,000 (8,225) 24,210 2,726,480 (1,033,015)
UCITS ETF
A-acc 47,854 105,175 (9,000) 144,029 12,185,986 (1,049,563)
us UcITS ETF
A-acc 33,475 3,000 (6,900) 29,575 421,374 (957,293)
us UcITS ETF
A-acc 63,507 87,000 (19,800) 130,707 10,296,493 (2,354,952)
MSCI USA
A-acc 4,916,282 2,421,411 (2,291,215) 5,046,478 313,914,206 (282,442, 160)
A-UKdis 324,534 259,597 (105,749) 478,382 33,388,826 (13,163,727)
A-UKdis 2,500 2,500
A-acc 304,763 383,364 (217,917) 470,210 52,017,453 (26,476,178)
A-UKdis 28,840 19,100 (7,690) 40,250 2,649,248 (1,049,736)
A-acc 982,433 1,926,182 (1,287,948) 1,620,667 271,848,560 (162,019,448
A-UKdis 17,143 54,215 (41,413) 29,945 7,384,098 (4,859,751)
A-acc 30,721 269,361 (253,554) 46,528 45,776,349 (35,411,120)
cwel UCITS ETF
A-acc 40,000 40,000
A-acc 20,000 492,000 (19,670) 492,330 47,426,347 (1,955,926)
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2021 30
HFRX ucITs ETF:
A-acc 99,895 5,920 (105,815) 481,250 (8,815,237)
A-acc 84,371 (84,371) (8,070,188)
A-acc 35,344 (35,344) (3,906,954)
A-acc 62,649 2,811 (65,460) 266,605 (6,349,598)
oncl UCITS ETF
A-acc 4,298,335 2,613,203 (2,289,078) 4,622,460 139,413,509 (131,432, 255)
A-acc 72,009 463,800 (325,222) 210,587 49,500,648 (34,826,514)
A-acc 4,806,358 3,276,015 (2,962,684) 5,119,689 228,020,886 (205,355, 566)
A-acc 5,888,767 18,555,882 (4,976,873) 19,467,776 1,286,558, 632 (346,539, 287)
UCITS ETF
A-acc 779,171 6,287,000 (5.375,000) 1,601,171 275,780,714 (266,881, 969)
A-acc 314,421 282,000 (145,000) 451,421 13,414,566 (7,362,619)
A-acc 15,424 15,424
A-acc 354,308 295,000 (165,000) 484,398 13,744,005 (7,760,094)
S&P 500 UCITS ETF
A-acc 2,236,874 117,035 (265,000) 2,088,909 8,420,879 (18,226,562)
MSCI USA UCITS ETF
A-acc 9,758,456 802,600 (5,055,000) 5,506,056 84,944,687 (528,226, 768)
MSCI UCITS ETF
A-acc 2,304,669 9,811,022 (2,870,000) 9,245,691 466,626,686 (166,253, 459)
MSCI AC UCITS ETF
A-acc 1,024,736 367,000 (232,000) 1,159,736 72,848,384 (42,268,503)
MSCI ACHI UCITS ETF
A-acc 4,299,415 6,974,829 (2,371,967) 8,902,277 1,216,457,873 (446,765,562)
A-UKdis 87,321 105,500 (42,000) 150,821 18,822,773 (8,087,593)
A-acc 2,641,243 7,184,724 (1,471,398) 8,354,569 1,125,533,844 (242,302, 576)
A-UKdis 181,082 62,000 (62,500) 180,582 9,306,083 (9,497,837)
A-UKdis 275,032 773,251 (178,100) 870,183 160,217,703 (39,279,378)
A-acc 7,338,387 1,616,000 (620,000) 8,334,387 24,778,003 (9,082,976)
o 27,900 27,900 2,002,297
A-acc 4,282,498 8,533,696 (1,252,500) 11,563,604 1,390,304, 366 (218,131,733)
A-UKdis 240,704 34,000 (55,000) 219,704 5,729,987 (9,546,563)
A-UKdis 3,497,284 422,500 (1,802,000) 2,117,784 52,261,321 (228,585, 805)
A-acc 17,089,275 1,307,800  (14,395,286) 4,001,789 179,263,233 (1,922,338,257)
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CNCI UCITS ETF
A-acc 16,300 393,000 (26,000) 383,300 50,807,310 (2,924,618)
A-acc 35,327 42,800 (13,000) 65,127 6,327,904 (1,611,000)
A-acc 14,500 17,000 (16,000) 15,500 2,147,738 (1,821,010)
A-acc 58,871 282,000 (183,500) 157,371 41,006,991 (26,658,590)
CNCI UCITS ETF
A-acc 4,089,602 664,000 (2,180,000) 2,573,602 7,490,839 (23,121,523)
A-acc 490,586 525,000 (100,000) 915,586 6,326,082 (1,381,297)
A-acc 225,000 100,000 325,000 1,395,619
A-acc 18,580,000 1,775,281 (650,000) 19,705,281 20,873,941 (6,860,140)
CMCI UCITS ETF
A-acc 546,000 95,000 (339,850) 301,150 10,863,834 (39,424,378)
A-acc 20,000 364,862 (8,362) 376,500 42,962,724 (1,007,386)
A-acc 20,000 20,000
MSCI UCITS ETF
A-acc 31,000 105,410 (30,000) 106,410 15,078,784 (3,844,311)
UCITS ETF
Aacc® 37,800 (27,365) 10,435 4,098,644 (3,329,787)
UCITS ETF
A—acc3 51,800 (3,946) 47,854 5,468,916 (442,152)
us UCITS ETF
A—acc3 56,000 (22,525) 33,475 6,505,867 (2,979,384)
us UCITS ETF
A—acc3 70,000 (6,493) 63,507 7,535,796 (735,147)
MSCI USA
A—ac04 8,375,112 (3,458,830) 4,916,282 880,870,432 (406,631,418)
A—UKdiSS 641,906 (317,372) 324,534 66,694,169 (37,040,697)
A—UKdi55 2,500 2,500 323,212
A—accs 573,960 (269,197) 304,763 65,599,211 (34,905,194)
A—UKdi55 31,430 (2,590) 28,840 3,976,340 (317,336)
A—accs 2,678,610 (1,696,177) 982,433 331,209,964 (236,436,078)
A-UKdis® 34,007 (16,864) 17,143 4,196,716 (2.385,308)
A—accs 62,349 (31,628) 30,721 8,597,290 (5,195,774)
CMCI UCITS ETF
A—acce 40,000 40,000 4,701,008
A—acce 20,000 20,000 2,000,000
1
2020 10 27
2
2020
3
2020
4
2020 10
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2020 10 16

2021 22
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UCITS
UCITS

FDI

0TC

EPM FDI
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2022

30

ETF

2022

cMmCl

S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
CcMCl

CcMCl
MSCI

us
us
MSCI USA

cmCl
ETF
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2021 30 EPM
TRS
NAV
30 2021 30
10 NAV
2022 2021
30 30
10 10

UCITS ETF 276,143,698 232,247,443
UCITS ETF 45,197,749 13,765,048
UCITS ETF 14,365,720 16,589,823
UCITS ETF 50,590,131 66,546,633
UCITS ETF 8,607,460 57,450,135
UCITS ETF 18,351,315 23,571,982
UCITS ETF 300,530,443 688,141,412
UCITS ETF 13,644,203 9,596,796
cuel UCITS ETF 40,105,838 30,253,501
UCITS ETF 10,993,514 8,183,907
A UCITS ETF 14,168,177 1,679,367
UCITS ETF 261,904 126,477
UCITS ETF 1,649,162 537,463
UCITS ETF 360,889 450,109
UCITS ETF 1,493,622 723,563
84,508,701 85,312,947
ucITs 4,980,355 634,280
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10

2022 30 2021 30
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2022 30
cuel
UCITS ETF
3,335,408 3,335,408
954,575,552 954,575,552
45,441 45,441
392 392
181,201,853 181,201,853
19,401,734 19,401,734
1,158,560,380 1,158,560, 380
UCITS ETF
179,342 179,342
2,228,632 2,228,632
22,841,423 22,841,423
25,249,397 25,249,397
S&P 500 UCITS ETF
48,977,205 48,977,205
2,432 2,432
21 21
9,699,592 9,699,592
157,032 157,032
58,836,282 58,836,282
MSCI USA UCITS ETF
162,518,664 162,518,664
8,072 8,072
70 70
32,185,760 32,185,760
521,072 521,072
195,233,638 195,233,638
MSCI
UCITS ETF
3,409 3,409
3,409 3,409
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MSCI AC
UCITS ETF
60,233,183 60,233,183
2,992 2,992
26 26
11,928,790 11,928,790
103,122 193,122
72,358,113 72,358,113
MSCI ACWI UCITS ETF
1,742,639 1,742,639
1,042,518,971 1,042,518,971
50,564 50,564
5,662,924 5,662,924
62,138 62,138
201,629,011 201,629,011
19,278,135 19,278,135
1,270,944,382 1,270,944,382
cuel
UCITS ETF
244,244 244,244
46,108,212 46,108,212
2,271 2,271
20 20
9,055,450 9,055,450
2,795,122 2,795,122
58,205,319 58,205,319
cuel
UCITS ETF
147,987 147,987
135,752,619 135,752,619
6,703 6,703
58 58
26,730,806 26,730,806
1,877,320 1,877,320
164,515,493 164,515,493
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cuel
UCITS ETF
37,963,697 37,963,697
1,777 1,777
15 15
7,073,420 7,073,420
869,560 869,560
45,908,469 45,908,469
MSCI A UCITS ETF
45,984,637 45,984,637
2,286 2,286
20 20
9,112,648 9,112,648
147,529 147,529
55,247,120 55,247,120
UCITS ETF
44 44
174,809 174,809
2,827 2,827
1,434,346 1,434,346
1,612,026 1,612,026
UCITS ETF
274 274
1,092,288 1,092,288
17,683 17,683
8,951,836 8,951,836
10,062,081 10,062,081
us
UCITS ETF
1,219,924 1,219,924
61 61
241,597 241,597
3,907 3,907
1,465,489 1,465,489
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us
UCITS ETF
4,934,965 4,934,965
245 245
977,338 977,338
15,823 15,823
5,928,371 5,928,371
MSCI USA
328,450 328,450
291,998,470 291,998,470
14,077 14,077
121 121
56,133,477 56,133,477
3,458,952 3,458,952
351,933,547 351,933,547
cMCl
UCITS ETF
16,249,232 16,249,232
791 791
7 7
3,146,775 3,146,775
50,945 50,945
19,447,750 19,447,750
2021 30
cMCl
UCITS ETF
1,632,598 1,632,598
775,426,411 775,426,411
23,374 23,374
364 364
144,801,643 144,801,643
16,025,586 16,025,586
937,909,976 937,909,976
UCITS ETF
71,457 71,457
2,029,843 2,029,843
22,858,469 22,858,469
24,959,769 24,959,769
S&P 500 UCITS ETF
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54,624,988 54,624,988
1,690 1,690
26 26
10,468,225 10,468,225
65,094,929 65,094,929
MSCI USA UCITS ETF
218,683,063 218,683,063
6,765 6,765
105 105
41,907,989 41,907,989
260,597,922 260,597,922
MSCI
UCITS ETF
18,129 18,129
18,129 18,129
MSCI AC
UCITS ETF
74,145,889 74,145,889
2,293 2,293
36 36
14,209,170 14,209,170
88,357,388 88,357,388
MSCI ACWI UCITS ETF
6,165,898 6,165,898
2,345,100,733 2,345,100,733
71,023 71,023
3,609,232 3,609,232
84,527 84,527
439,977,491 439,977,491
41,199,441 41,199,441
2,836,208,345 2,836,208,345
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cMel
UCITS ETF
85,691 85,691
33,832,886 33,832,886
1,035 1,035
16 16
6,416,863 6,416,863
1,843,477 1,843,477
42,179,968 42,179,968
cMcl
UCITS ETF
342,682 342,682
97,130,108 97,130,108
2,979 2,979
46 46
18,456,549 18,456,549
2,081,456 2,081,456
118,013,820 118,013,820
cMCl
UCITS ETF
28,566,248 28,566,248
841 841
13 13
5,206,529 5,206,529
67,503 67,503
33,841,134 33,841,134
MSCI A UCITS ETF
4,824,067 4,824,067
149 149
924,476 924,476
5,748,692 5,748,692
1
UCITS ETF
13 13
81,216 81,216
729,298 729,298
810,527 810,527
1

2020
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1

UCITS ETF
56 56
342,121 342,121
3,072,214 3,072,214
3,414,391 3,414,391
1
2020
us
1
UCITS ETF
1,478,882 1,478,882
46 46
283,410 283,410
1,762,338 1,762,338
1
2020
us
1
UCITS ETF
2,381,964 2,381,964
74 74
456,475 456,475
2,838,513 2,838,513
1
2020
MSCI USA
200,414 200,414
287,295,719 287,295,719
8,739 8,739
136 136
54,135,034 54,135,034
1,461,623 1,461,623
343,101,665 343,101,665
1
2020 10
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1

cMClI

ETF

S&P 500

MSCI USA

MSCI

MSCI AC

MSCI ACWI

CMmCl

cMmCl

MSCI
UCITS ETF

UCITS ETF

us

UCITS ETF

us

ETF

MSCI USA

cMCl
UCITS ETF
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UCITS ETF:
2,231,933 2,231,933
65 65
406,434 406,434
2,638,432 2,638,432
2021 22
2022 30 2021 30 NAV
2022 2021

30 30

UCITS ETF 57,928,019 46,895,499
UCITS
1,262,470 1,247,988
UCITS ETF 2,941,814 3,254,746
UCITS ETF 9,761,682 13,029,896
UCITS ETF 170 906
UCITS ETF 3,617,906 4,417,869
UCITS ETF 63,547,219 141,810,417
UCITS ETF 2,910,266 2,108,998
cuCl UCITS ETF 8,225,775 5,900,691
UCITS ETF 2,295,423 1,692,057
A UCITS ETF 2,762,356 287,435
80,601 40,526
503,104 170,720
73,274 88,117
wCITs

206,419 141,926
17,596,677 17,155,083
972,388 131,922
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2022 30
cMel UCITS ETF
3,126,984 0.11
8,791,508 0.32
3,614,366 0.13
12,471,377 0.45
120,253,584 4.38
45,441 0.00
17,190,804 0.63
747,713,783 27.25
113,493,008 4.14
6,466,780 0.24
6,165,293 0.23
392 0.00
68,899,591 2.51
181,201,853 6.60
19,481,966 0.71
14,946,519 0.55
1,419,889,800 51.75
2,743,753,049 100-00
UCITS ETF
15,095,321 3.34
2,213,958 0.49
3,234,907 0.72
3,228,845 0.71
22,856,097 5.06
179,342 0.04
405,169,016 89.64
451,977,486 100-00
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S&P 500 UCITS ETF

167,385 0.12
470,602 0.33
193,475 0.13
667,583 0.46
6,437,077 4.48
2,432 0.00
920,210 0.64
37,904,060 26.38
6,075,190 4.23
346,162 0.24
330,024 0.23
21 0.00
3,688,139 2.57
9,699,592 6.75
161,327 0.11
621,534 0.43
76,008,571 52.90
143,693,384 100.00

MSCI USA UCITS ETF
555,427 0.11
1,561,581 0.31
641,997 0.13
2,215,213 0.44
21,359,899 4.22
8,072 0.00
3,053,496 0.60
125,775,090 24.85
20,159,059 3.98
1,148,654 0.23
1,095,102 0.22
70 0.00
12,238,208 2.42
32,185,760 6.36
535,323 0.11
2,062,410 0.41
281,425,524 55.61
506,020,885 100.00
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MSCI UCITS ETF

2,851,630 3.31
637 0.00
611,101 0.71
609,955 0.71
2,772 0.00
81,998,506 95.27
86,074,601 100.00

MSCI AC UCITS ETF
205,854 0.11
578,759 0.31
237,939 0.13
821,010 0.45
7,916,477 4.31
2,992 0.00
1,131,697 0.62
46,615,162 25.40
7,471,414 4.07
425,718 0.23
405,871 0.22
26 0.00
4,535,763 2.47
11,928,790 6.50
198,404 0.11
764,377 0.42
100,317,216 54.65
183,557,469 100.00
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MSCI Acwi UCITS ETF

3,479,495 0.12
9,782,588 0.33
4,021,820 0.13
13,877,294 0.46
133,809,955 4.45
50,564 0.00
19,128,749 0.64
812,337,357 27.02
126,287,249 4.20
7,195,790 0.24
6,860,315 0.23
5,662,924 0.19
76,666,749 2.55
62,138 0.00
201,629,011 6.71
19,367,411 0.64
14,662,688 0.49
1,551,172,418 51.60
3,006,054,515 100.00

cMCl UCITS ETF
156,269 0.11
439,350 0.32
180,626 0.13
623,249 0.46
6,009,599 4.40
2,271 0.00
859,100 0.63
35,770,423 26.21
5,671,742 4.16
323,173 0.24
308,106 0.23
20 0.00
3,443,215 2.52
9,055,450 6.64
2,799,132 2.05
824,502 0.60
70,009,441 51.30
136,475,668 100.00

192/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

cMClI UCITS ETF
461,291 0.12
1,296,919 0.32
533,189 0.13
1,839,771 0.46
17,739,748 4.42
6,703 0.00
2,535,978 0.63
105,236,481 26.23
16,742,429 4.17
953,976 0.24
909,501 0.23
58 0.00
10,164,030 2.54
26,730,806 6.66
1,889,156 0.47
1,860,852 0.47
212,256,800 52.91
401,157,688 100.00

cMCl UCITS ETF

122,065 0.11
343,186 0.31
141,001 0.13
486,834 0.44
4,694,234 4.27
1,777 0.00
671,062 0.61
29,888,614 27.18
4,430,328 4.03
252,438 0.23
240,669 0.22
15 0.00
2,689,574 2.45
7,073,420 6.43
872,692 0.80
453,253 0.41
57,600,165 52.38
109,961,417 100.00
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Mscl A UCITS ETF
157,257 0.11
442,125 0.31
181,766 0.13
627,186 0.44

6,047,556 4.27
2,286 0.00
864,526 0.61
35,581,551 25.11
5,707,567 4.03
325,215 0.23
310,053 0.22
20 0.00
3,464,963 2.44
9,112,648 6.43
151,564 0.11
583,923 0.41
78,155,415 55.15
141,715,621 100.00
UCITS ETF
3,017 0.11
8,481 0.32
3,487 0.13
12,031 0.46
116,008 4.42
44 0.00
16,584 0.63
798,188 30.45
109,489 4.18
6,239 0.24
5,947 0.23
66,469 2.54
174,809 6.67
2,904 0.11
11,201 0.43
1,286,498 49.08
2,621,396 100.00
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UCITS ETF
18,849 0.11
52,995 0.32
21,787 0.13
75,178 0.46

724,891 4.39
274 0.00
103,626 0.63
5,114,030 31.00
684,138 4.15
38,982 0.24
37,165 0.23
415,328 2.52
1,002,288 6.62
18,167 0.11
69,992 0.42
8,027,991 48.67
16,495,681 100.00
us
UCITS ETF
4,169 0.12
11,722 0.32
4,819 0.13
16,628 0.46
160,335 4.44
61 0.00
22,920 0.63
944,113 26.14
151,322 4.19
8,622 0.24
8,220 0.23
91,865 2.54
241,597 6.69
4,014 0.11
15,481 0.43
1,926,260 53.33
3,612,148 100.00
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us
UCITS ETF
16,866 0.11
47,418 0.32
19,495 0.13
67,266 0.45
648,605 4.34
245 0.00
92,721 0.62
3,819,226 25.57
612,140 4.10
34,880 0.23
33,253 0.22
371,622 2.49
977,338 6.54
16,256 0.11
62,626 0.42
8,119,890 54.35
14,939,847 100.00
MSCI USA
968,691 0.11
2,723,471 0.32
1,119,674 0.13
3,863,436 0.46
37,252,666 4.41
14,077 0.00
5,325,441 0.63
227,915,954 26.96
35,158,345 4.16
2,003,307 0.24
1,909,911 0.23
121 0.00
21,344,006 2.53
56,133,477 6.64
3,483,806 0.41
3,925,389 0.46
442,153,907 52.31
845,295,679 100.00
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CMCI
UCITS ETF
54,304 0.11
152,675 0.31
62,767 0.13
216,580 0.43
2,088,341 4.19
791 0.00
298,538 0.60
12,656,842 25.41
1,970,934 3.96
112,303 0.23
107,068 0.21
7 0.00
1,196,520 2.40
3,146,775 6.32
52,338 0.10
201,640 0.40
27,496,855 55.20
49,815,278 100.00
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2021 30
cuel UCITS ETF
2,411,838 0.10
11,261,254 0.48
104,791,739 4.51
23,374 0.00
1,074,637 0.05
673,768,077 28.99
71,398,798 3.09
2,857,448 0.13
1,155,906 0.05
364 0.00
30,085,247 1.28
85,011 0.00
2,331,406 0.10
117,484,485 5.06
121,987,172 5.25
2,687,053 0.12
1,179,070,617 50.79
2,322,474,426 100.00
UCITS ETF
1,831,098 1.06
9,853,485 5.70
962 0.00
27,102,912 15.69
133,950,365 77.55
172,738,822 100-00
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S&P 500 UCITS ETF
174,360 0.11
814,116 0.50

7,575,767 4.56
1,690 0.00
77,690 0.05
48,709,087 29.37
5,161,672 3.12
206,575 0.13
83,564 0.05

26 0.00
2,174,969 1.31
6,146 0.00
168,546 0.10
8,493,370 5.11
6,817,188 4.11
194,257 0.12
85,239,205 51.36
165,898,228 100.00

MSCI USA UCITS ETF

698,026 0.10

3,259,193 0.50
30,328,463 4.55
6,765 0.00
311,017 0.05
194,999,625 29.28
20,663,992 3.12
826,993 0.13
334,538 0.05
105 0.00
8,707,169 1.31
24,604 0.00
674,748 0.10
34,001,952 5.10
28,608,922 4.30
777,678 0.12
341,242,543 51.29
665,466,333 100.00
MSCI UCITS ETF
7,415,244 1.31
40,615,878 7.18
5,583 0.00
30,192,083 5.34
487,386,224 86.17
565,615,012 100.00
MSCI AC UCITS ETF
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240,924 0.10
1,124,211 0.47
10,488,676 4.44
2,346 0.00
107,258 0.05
67,172,326 28.52
7,115,730 3.02
284,597 0.12
115,581 0.05
36 0.00
3,003,347 1.27
8,499 0.00
233,302 0.10
11,757,307 5.00
14,708,326 6.24
268,632 0.11
118,313,280 50.18
234,944,378 100.00
MSCI ACWI UCITS ETF
7,328,331 0.11
34,217,142 0.50
318,408,036 4.62
71,023 0.00
3,265,267 0.05
2,047,233,630 29.75
216,944,118 3.16
8,682,310 0.13
3,512,201 0.05
1,105 0.00
91,413,543 1.32
258,304 0.00
7,083,941 0.10
356,974,741 5.19
195,268,492 2.84
8,164,568 0.12
3,582,587,369 52.06
6,881,414,121 100.00
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CMCI UCITS ETF

100,711 0.11
471,257 0.49
4,345,684 4.55
959 0.00
45,004 0.05
28,362,842 29.72
3,005,294 3.15
120,536 0.13
48,101 0.05
16 0.00
1,258,968 1.32
3,540 0.00
96,755 0.10
4,874,650 5.11
3,409,099 3.57
111,892 0.12
49,185,846 51.53
95,441,154 100.00

CMCI UCITS ETF
307,415 0.10
1,435,370 0.48
13,356,850 4.44
2,979 0.00
136,974 0.05
85,879,092 28.53
9,100,556 3.02
364,213 0.12
147,333 0.05
46 0.00
3,834,693 1.27
10,836 0.00
297,163 0.10
14,974,679 4.98
20,518,158 6.82
342,494 0.11
150,285,416 49.93
300,994,267 100.00
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(o[0] UCITS ETF
86,721 0.11
404,913 0.50
3,767,921 4.60
841 0.00
38,640 0.05
24,226,192 29.60
2,567,237 3.15
102,743 0.13
41,562 0.05
13 0.00
1,081,724 1.32
3,057 0.00
83,829 0.10
4,224,305 5.15
2,717,730 3.32
96,616 0.12
42,395,029 51.80
81,839,073 100.00

MSCI A UCITS ETF

17,313 0.11
80,519 0.49
761,571 4.64
173 0.00
7,674 0.05
4,758,855 29.03
505,104 3.08
20,134 0.12
8,349 0.05
215,104 1.31
613 0.00
16,921 0.10
852,999 5.20
693,332 4.23
19,385 0.12
8,438,282 51.47
16,396,328 100.00
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UCITS ETF
1,353 0.11
6,317 0.50
58,773 4.65
13 0.00
603 0.05
377,890 29.88
40,045 3.16
1,602 0.13
648 0.05
16,873 1.33
48 0.00
1,308 0.10
65,894 5.21
30,592 2.42
1,507 0.12
661,299 52.29
1,264,765 100.00
UCITS ETF
5,698 0.11
26,607 0.50
247,691 4.61
56 0.00
2,539 0.05
1,591,892 29.63
168,691 3.15
6,751 0.13
2,731 0.05
71,080 1.32
201 0.00
5,508 0.10
277,579 5.15
175,599 3.27
6,349 0.12
2,785,659 51.81
5,374,631 100.00
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us
UCITS ETF
4,721 0.10
22,041 0.50
205,187 4.55
46 0.00
2,103 0.05
1,318,719 29.29
139,745 3.12
5,592 0.13
2,262 0.05
58,883 1.31
166 0.00
4,563 0.10
229,944 5.10
194,224 4.31
5,250 0.12
2,307,630 51.27
4,501,085 100.00
us
UCITS ETF
7,603 0.10
35,500 0.50
330,351 4.56
74 0.00
3,388 0.05
2,123,997 29.36
225,080 3.12
9,007 0.13
3,644 0.05
94,839 1.31
268 0.00
7,350 0.10
370,360 5.11
298,779 4.13
8,471 0.12
3,716,915 51.36
7,235,626 100.00
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MSCI USA
901,681 0.11
4,210,094 0.50
39,177,077 4.59
8,739 0.00
401,760 0.05
251,892,574 29.54
26,692,905 3.15
1,068,276 0.13
432,143 0.05
136 0.00
11,247,564 1.32
31,782 0.00
871,611 0.10
43,922,337 5.14
30,463,001 3.57
1,004,572 0.12
440,803,215 51.63
853,129,467 100.00
CMCI
UCITS ETF
6,770 0.11
31,609 0.50
294,256 4.63
65 0.00
3,016 0.05
1,891,158 29.82
200,405 3.16
8,020 0.13
3,244 0.05
84,441 1.33
239 0.00
6,544 0.10
329,760 5.19
166,392 2.62
7,542 0.12
3,309,334 52.19
6,342,795 100.00
0TC
0TC
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2022 30 2021 30
S&P 2021 30 CmMCI
UCITS ETF UCITS ETF S&P 500
UCITS ETF MSCI USA UCITS ETF MSCI UCITS
ETF MSCI AC UCITS ETF MSCI ACWI UCITS ETF
CMCI UCITS ETF CMCI
UCITS ETF CMCI UCITS ETF MSCI A
UCITS ETF UCITS ETF
UCITS ETF US
UCITS ETF US
UCITS ETF MSCI USA cMcl
UCITS ETF
S&P
2021 30
0TC
UCITS

GmBH

UCITS
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2022 30
2022 30
cuel UCITS ETF 147,531,339 200,280,857 135.75
29,043,183 47,807,485 164.61
UCITS ETF
S&P 500 UCITS ETF 4,719,545 3,944,446 83.58
MSCI USA UCITS ETF 44,870,116 35,010,600 78.03
MSCI UCITS ETF 6,178,831 7,289,403 117.97
MSCI AC UCITS ETF 12,644,291 14,383,050 113.75
MSCI ACWI UCITS ETF 117,156,775 111,331,245 95.03
cuel UCITS ETF 6,731,098 10,313,000 153.21
cuel UCITS ETF 18,164,394 31,161,794 171.55
cuel UCITS ETF 8,614,967 6,428,128 74.62
MSCI A UCITS ETF 11,180,281 11,368,831 101.69
136,605 97,000 71.01
UCITS ETF
1,003,793 958,800 95.52
UCITS ETF
us 148,230 352,000 237.47
UCITS ETF
us 936,761 1,140,000 121.70
UCITS ETF
MSCI USA 41,027,092 51,900,873 126.50
cuel
UCITS ETF 4,728,946 3,660,000 77.40
454,816,247 537,427,512
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2021 30
2021 30
CMCI UCITS ETF 121,737,725 87,070,415 71.52
UCITS ETF 27,096,373 22,729,782 83.88
S&P 500 UCITS ETF 6,799,155 5,629,447 82.80
MSCI USA UCITS ETF 28,536,728 24,668,742 86.45
MSCI UCITS ETF 30,174,248 31,149,841 103.23
MSCI AC UCITS ETF 14,683,464 13,488,745 91.86
MSCI ACWI UCITS ETF 194,510,551 180,437,839 92.77
cmMel UCITS ETF 3,398,601 3,071,800 90.38
cmMel UCITS ETF 20,486,363 15,864,174 77.44
cmMcl UCITS ETF 2,708,761 2,860,331 105.60
MSCI A UCITS ETF 691,567 515,641 74.56
UCITS ETF1 36,115 101,233 280.31
UCITS ETF:L 207,555 426,786 205.49
us
UCITS ETF1 193,736 361,148 186.41
us
UCITS ETFl 297,993 361,148 121.19
MSCI USA 2 30,369,744 27,464,241 90.43
cmMcl
UCITS ETF3 165,692 270,000 162.95
482,094,371 416,471,313
! 2020
2 2020 10
3 2021 22

NAV 10
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30 2021 30
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2022 30
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2,531,925,804 64,295,906 2,596,221,710
10,984,232 10,984,232
136,547,107 136,547,107
2,531,925,804 211,827,245 2,743,753,049
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2022 30 CMCI UCITS ETF
UCITS ETF
422,934,303 422,934,303
9,039,549 9,039,549
20,003,634 20,003,634
422,934,303 29,043,183 451,977,486
2022 30 UCITS ETF
S&P 500 UcITS ETF
135,532,130 3,441,709 138,973,839
574,629 574,629
4,144,916 4,144,916
135,532,130 8,161,254 143,693,384
2022 30 S&P 500 UCITS ETF
MSCI USA UcITS ETF
449,730,286 11,420,483 461,150,769
2,023,605 2,023,605
42,846,511 42,846,511
449,730,286 56,290,599 506,020,885
2022 30 MSCI USA UCITS ETF
mscl ucITs
ETF
79,895,770 79,895,770
860,746 860,746
5,318,085 5,318,085
79,895,770 6,178,831 86,074,601
2022 30 MSCI UCITS ETF
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MSCI AC
UcCITS ETF
166,680,482 4,232,696 170,913,178
734,052 734,052
11,910,239 11,910,239
166,680,482 16,876,987 183,557,469
2022 30 MSCI AC UCITS ETF
MSCI Acwi ucITS ETF
2,817,353,658 71,544,082 2,888,897,740
12,021,225 12,021,225
105,135,550 105,135,550
2,817,353,658 188,700,857 3,006,054,515
2022 30 MSCI ACWI UCITS ETF
cvel ucITs
ETF
126,531,422 3,213,148 129,744,570
545,768 545,768
6,185,330 6,185,330
126,531,422 9,944,246 136,475,668
2022 30 CMCI UCITS ETF
cuel
UCITS ETF
373,508,395 9,484,899 382,993,294
2,807,407 2,807,407
15,356,987 15,356,987
373,508,395 27,649,293 401,157,688
2022 30 CMCI UCITS ETF
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cnel UCITS ETF
98,836,587 2,509,863 101,346,450
439,741 439,741
8,175,226 8,175,226
98,836,587 11,124,830 109,961,417
2022 30 CMCl UCITS ETF
mscl A UCITS ETF
127,301,897 3,233,443 130,535,340
337,466 337,466
10,842,815 10,842,815
127,301,897 14,413,724 141,715,621
2022 30 MSCI A UCITS ETF
UcITS ETF
2,444,293 62,027 2,506,320
10,479 10,479
104,597 104,597
2,444,293 177,103 2,621,396
2022 30 UCITS
ETF
UcITS ETF
15,262,509 387,577 15,650,086
65,967 65,967
779,628 779,628
15,262,509 1,233,172 16,495,681
2022 30 UCITS ETF
us
UCITS ETF
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3,378,192 85,726 3,463,918
14,436 14,436
133,794 133,794
3,378,192 233,956 3,612,148
2022 30 us UCITS ETF
us
UCITS ETF
13,656,297 346,789 14,003,086
59,745 59,745
877,016 877,016
13,656,297 1,283,550 14,939,847
2022 30 us UCITS ETF
MSCI USA
784,350,728 19,917,859 804,268,587
3,380,294 3,380,294
37,646,798 37,646,798
784,350,728 60,944,951 845,295,679
2022 30 MSCI USA
cnel
ucITS ETF
43,969,761 1,116,571 45,086,332
199,213 199,213
4,529,733 4,529,733
43,969,761 5,845,517 49,815,278
2022 30 CMCI UCITS
ETF
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2021 30
cuel ucITS ETF
2,200,736,701 2,200,736,701
11,612,372 11,612,372
110,125,353 110,125,353
2,200,736,701 121,737,725 2,322,474,426
2021 30 CMCI UCITS ETF
UCITS ETF
145,642,449 145,642,449
2,055,492 2,055,492
25,040,881 25,040,881
145,642,449 27,096,373 172,738,822
2021 30 UCITS ETF
S&P 500 UCITS ETF
159,099,073 159,099,073
829,492 829,492
5,969,663 5,969,663
159,099,073 6,799,155 165,898,228
2021 30 S&P 500 UCITS ETF
MSCI USA UCITS ETF
636,929,605 636,929,605
3,327,332 3,327,332
25,209,396 25,209,396
636,929,605 28,536,728 665,466,333
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2021 30 MSCI USA UCITS ETF
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Mscl ucITs
ETF
535,440,764 535,440,764
2,872,506 2,872,506
27,301,742 27,301,742
535,440,764 30,174,248 565,615,012
2021 30 MSCI UCITS ETF
MSCI AC
UCITS ETF
220,260,914 220,260,914
1,312,911 1,312,911
13,370,553 13,370,553
220,260,914 14,683,464 234,944,378
2021 30 MSCI AC UCITS ETF
MSCI Acwi UcITS ETF
6,686,903,570 6,686,903,570
34,407,072 34,407,072
160,103,479 160,103,479
6,686,903,570 194,510,551 6,881,414,121
2021 30 MSCI ACWI UCITS ETF
cuel ucITs
ETF
92,042,553 92,042,553
504,620 504,620
2,893,981 2,893,981
92,042,553 3,398,601 95,441,154
2021 30 CMCI UCITS ETF
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cuel
UCITS ETF
280,507,904 280,507,904
1,504,971 1,504,971
18,981,392 18,981,392
280,507,904 20,486,363 300,994,267
2021 30 CMCI UCITS ETF
cucl UCITS ETF
79,130,312 79,130,312
409,194 409,194
2,299,567 2,299,567
79,130,312 2,708,761 81,839,073
2021 30 CMCI UCITS ETF
MSCI A UCITS ETF
15,704,761 15,704,761
73,710 73,710
617,857 617,857
15,704,761 691,567 16,396,328
2021 30 MSCI A UCITS ETF
UCITS ETF
1,234,313 1,234,313
6,323 6,323
24,129 24,129
1,234,313 30,452 1,264,765
2021 30 UCITS
ETF
UCITS ETF
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us
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us

2021

MSCI USA

2021

CMCI
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UCITS ETF
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5,199,621 5,199,621
26,873 26,873
148,137 148,137
5,199,621 175,010 5,374,631
30 UCITS ETF
UCITS ETF
4,307,349 4,307,349
22,505 22,505
171,231 171,231
4,307,349 193,736 4,501,085
30 us UCITS ETF
UCITS ETF
6,937,633 6,937,633
36,178 36,178
261,815 261,815
6,937,633 297,993 7,235,626
30 us UCITS ETF
822,759,723 822,759,723
4,210,619 4,210,619
26,159,125 26,159,125
822,759,723 30,369,744 853,129,467
30 MSCI USA
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6,177,103 6,177,103
31,714 31,714
133,978 133,978
6,177,103 165,692 6,342,795
2021 30 CMCI UCITS
ETF
IFRS 13
IFRS 13
2021 30
2022 30 2021 30
QTC
1SDA
I1SDA
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2022

30

2022 30

cMcl

S&P 500
MSCI USA

MSCI
UCITS ETF

MSCI AC
UCITS ETF

MSCI ACWI
cmMCl

UCITS ETF
UCITS ETF

CMCl
UCITS ETF

MSCI

us

us

MSCI USA

CcMClI

UCITS ETF

UCITS ETF

UCITS ETF

UCITS ETF

UCITS ETF

cMcl

A UCITS ETF

UCITS ETF

UCITS ETF

UCITS ETF

UCITS ETF

UCITS ETF

147,531,339

29,043,183
4,719,545
44,870,116

6,178,831

12,644,291
117,156,775

6,731,098

18,164,394

8,614,967
11,180,281

115,076

845,595

148,230

936,761

41,027,092

4,728,946
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1SDA
1
2
3

200,280,857 (52,749,518)
36,322,264 11,485,221  (18,764,302)
3,944,446 775,099
35,010,600 9,859,516
5,746,130 1,543,273 (1,110,572)
14,383,050 (1,738,759)
111,331,245 5,825,530
10,313,000 (3,581,902)
31,161,794 (12,997,400)
6,428,128 2,186,839
11,368,831 (188,550)
92,783 22,293
917,117 (71,522)
352,000 (203,770)
1,140,000 (203,239)
51,900,873 (10,873,781)
3,660,000 1,068,946
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2021 30 1SDA
1
2021 30 2
3
cuel UCITS ETF 121,737,725 87,070,415 34,667,310
UCITS ETF 27,096,373 22,729,782 4,366,591
S&P 500 UCITS ETF 6,799,155 5,629,447 1,169,708
MSCI USA UCITS ETF 28,536,728 24,668,742 3,867,986
MSCI
UCITS ETF 30,174,248 31,149,841 (975,593)
MSCI AC
UCITS ETF 14,683,464 13,488,745 1,194,719
MSCI ACWI UCITS ETF 194,510,551 180,437,839 14,072,712
cuel
UCITS ETF 3,398,601 2,880,000 191,800 326,801
cucl
UCITS ETF 20,486,363 15,864,174 4,622,189
cuel
UCITS ETF 2,708,761 2,860,331 (151,570)
MSCI A UCITS ETF 691,567 440,000 75,641 175,926
ueITs ETe? 30,452 85,360 (54,908)
ucITs ETE? 175,010 274,273 85,360 (184,623)
Us
ueITs ETF? 193,736 260,000 101,148 (167,412)
Us
werTs et 297,993 260,000 101,148 (63,155)
MSCI USA
5 30,369,744 27,464,241 2,905,503
cuel
UCITS ETF® 165,692 270,000 (104,308)
1
2
3
4
2020
5
2020 10
6
2021 22
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2021
30

cuel

ETF

MSCI ACWI
cuel

cuel

MSCI USA
cuel

UCITS ETF

30

EPY
EPM
2021 30
UCITS ETF
UCITS ETF

UCITS ETF

cuel UCITS ETF
UCITS ETF
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2022
EPM

EPM

2022 30

1,243,144
UcITS

216,607

3,572,463

102,206

78,310

36,582

188,480

5,230

2022 30 2021

2022 30 2021
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FDI

30

2022

2021 30
841,780
173,859
3,307,050
39,438
62,148
23,510

144,618

2,071

30

30 FDI
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2022 30 2021 30
CmMClH UCITS ETF 6.06
UCITS ETF 6.30
S&P 500 UCITS ETF 2.48 0.19
MSCI USA UCITS ETF 5.80 3.62
MSCI UCITS ETF 5.34 5.39
MSCI AC UCITS ETF 5.87 0.70
MSCI ACWI UCITS ETF 3.63
CcMClI UCITS ETF 4.30 2.83
CMClI UCITS ETF 4.10 1.11
CcMCl UCITS ETF 3.38
MSCI A UCITS ETF 3.18 4.63
UCITS ETF 3.51
UCITS ETF 5.51 5.05
us UCITS ETF 9.21 5.72
us UCITS ETF 3.38 3.56
MSCI USA 4.26
CmMCl UCITS 5.15 4.21
ETF
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1997 739
1997
CREST
CREST
UCITS ETF
UCITS ETF
2022 30 2021 30
1.2900 1.2383
0.9574 0.9244
6.6943 6.4615
7.1134 6.2706
0.9565 0.8432
0.8234 0.7239
7.8470 7.7659
135.8550 110.9900
9.8798 8.6052
10.2474 8.5522
1.3917 1.3442
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2022

MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

ACWI
ACwWI
ACWI
ACwI
ACWI
USA

USA

USA

USA

Acc

30

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
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UCITS ETF
UCITS ETF
2022 30 2021 30
1.0009 n/a
8.2036 9.2095
142.0296 131.6231
10.7131 10.1420
1.0454 1.1859
2022 30 2021 30
0.8920 0.8363
A-UKdis 2021 1.0199 159,080
A-UKdis 2021 1.2006 181,075
A-UKdis 2021 1.0888 932,697
A-UKdis 2021 1.1619 255,255
A-UKdis 2021 0.3337 709,282
A-UKdis 2021 1.0260 29,589
A-UKdis 2021 0.2554 4,410
A-UKdis 2021 0.6208 1,552
A-UKdis 2021 0.2885 102,201
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MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

ACWI
ACwI
ACWI
ACwI
ACWI
USA

USA

USA

USA

2021

MSCI
MSCI
MSCI
MSCI
MSCI

MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

ACWI
Acwl
ACWI
ACWI
ACWI

ACwWI
ACWI
AcwI
ACWI
ACWI
USA

USA

USA

USA

30

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

A-UKdis 2022

A-UKdis 2022
A-UKdis 2022

A-UKdis 2022
A-UKdis 2022

A-UKdis 2022

A-UKdis 2022

A-UKdis 2022

A-UKdis 2022

A-UKdis 2020
A-UKdis 2020

A-Ukdis~ 2020
A-UKdis 2020
A-UKdis 2020

A-UKdis 2021

A-UKdis 2021
A-UKdis 2021
A-UKdis 2021
A-UKdis 2021

A-UKdis 2021

A-UKdis 2021

A-UKdis 2021

A-UKdis 2021
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.1840
.9057
.3545
.6201
.1753

.6509

.5073

.6150

.6822

.4785
.1310
.0000
.8402
.4536

.3696
.5344
.8018
.5988
.9128

1583

.4632

L3472

.5166

OOoooooooooooOooao

201,012
120,018
291,815
339,659
2,231,231

21,053

10,731

1,537

268,015

267,730
11,439

202,240
11,915,901

250,064
221,753
1,717,445
380,041
3,802,233

993

13,252

868

271,273



MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

AcwI
ACWI
AcwI
ACWI
ACwI
USA

USA

USA

USA

10

2022

11

ETF

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

30

S0l1

ETF

A-UKdis 2022

A-UKdis 2022
A-UKdis 2022
A-UKdis 2022
A-UKdis 2022

A-UKdis 2022

A-UKdis 2022

A-UKdis 2022

A-UKdis 2022

ETF

UBS AG
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4872
7472
.5303
7169

=

.2974

0.7491

0.9011

0.6392

0.8391

ETF
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268,860
152,218
364,496
359,955
2,497,604

30,870

26,983

1,598

420,387

ETF
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12
2022 2021 2020
30 30 30
CMCIA ace UCITS ETF CHF 322,760,912 CHF 295,813,403 CHF 184,669,796
zggl UCITS ETF A- EUR 732,445,405 EUR 333,608,663 EUR 210,164,732
gggl UCITS ETF A- GBP 48,797,311 GBP 22,521,627 GBP 5,145,698
gggl UCITS ETF A- usb 1,599,295,687 usb 1,575,712,056 USD 314,006,134
UCITS
CHF 344,198,980 CHF 77,849,844 CHF 25,177,976
ETF A-acc
UCITS
EUR 32,619,012 EUR 21,196,157 EUR 10,348,004
ETF A-acc
ueiTs GBP 2,153,477 GBP 760,656 GBP 530,979
ETF A-acc
ueiTs Usb 55,745,380 USD 27,241,962 usb 13,729,946
ETF A-acc
S&P 500 UCITS ETF A-acc USD 143,657,196 Usb 165,898,228 Usb 126,513,120
MSCI USA UCITS ETF A-acc USsD 505,901,314 UsD 665,466,333 Usb 829,374,103
usct A-ace UCITS ETF Usb 86,074,601 Usb 574,501,351 Usb 101,907,162
MSCI AC A-ace UCITS ETF USb 183,513,152 Usb 235,719,821 USD 149,720,590
X?EECACWI UCITS ETF CHF 406,039,479 CHF 1,393,791,911 CHF 325,589,194
MSCt 6CWI UCITS ETF CHF 23,200,570 CHF 27,314,581 CHF 20,706,383
A-UKdis
MSCI ACWI UCITS ETF A-acc EUR 605,598,831 EUR 1,521,426,736 EUR 544,583,681
MSCI ACWI UCITS ETF A-UKdis EUR 13,608,572 EUR 25,445,478 EUR 11,042,710
mig:sACWI UCITS ETF A- GBP 34,617,193 GBP 154,406,055 GBP 36,742,405
MSCI ACWI UCITS ETF A-acc JPY 16,689,031,804 JPY 15,147,401,656 JPY 9,696,067,647
MSCI ACWI UCITS ETF
1 SGD 2,156,801 SGD 3,723,732
A-acc
MSCI ACWI UCITS ETF A-acc USD 726,260,110 uUsb 2,209,972,251 USD 594,975,156
MSCI ACWI UCITS ETF A-UKdis Usb 34,139,554 USD 41,582,014 usb 33,629,815
MSCI ACWI UCITS ETF A-acc Usb 762,013,057 Usb 616,551,629 usb 1,891,710,968
MSCI ACWI UCITS ETF A-UKdis USD 220,748,527 Usb 288,909,999 Usb 359,682,020
cct A-ace UCITS ETF CHF 54,728,822 CHF 52,493,165 CHF 1,551,247
cvet UCITS ETF EUR 7,575,354 EUR 9,045,131 EUR 3,409,335
A-acc
act UCITS ETF GBP 3,837,222 GBP 1,776,860 GBP 1,150,743
A-acc
cvet A-ace UCITS ETF Usb 66,697,933 USD 25,997,422 Usb 6,626,891
A-ace cuct UCITS ETF CHF 33,663,369 CHF 29,480,096 CHF 32,801,062
A-ace cict UCITS ETF EUR 17,526,625 EUR 10,597,633 EUR 3,970,165
auct UCITS ETF GBP 2,626,900 GBP 3,668,990 GBP 1,767,825
A-acc
Aace aicl UCITS ETF USD 344,383,131 USD 253,005,955 USD 163,853,304
cvet A-ace UCITS ETF CHF 9,903,827 CHF 1,985,904 CHF 2,000,150
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CMCl UCITS ETF
A-acc

CcmCI UCITS ETF
A-acc

EUR 27,741,216 EUR 37,469,092 EUR 2,000,444

usb 70,587,797 USD 35,256,022 USD 63,666,658
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MSCI A

UCITS ETF

UCITS ETF
us
UCITS ETF
us
UCITS ETF
MSCI USA

A-acc

MSCI USA

A-UKdis®

MSCI USA
A—acc3
MSCI USA
A-Ukdis®
MSCI USA
A—a003
MSCI USA
A-UKdis®
MSCI USA
A—acc4
MSCI USA
A-UKdis®
cncl
UCITS ETF
CMCI
UCITS ETF

3

UCITS ETF
A—acc2
A-acc
A-acc2

2
A-acc

5
A-acc

5
A-acc

2020

2020

2020 10 16
2020 10

2021 22
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2020

2022
30

USD 141,681,767

EUR 2,619,040

EUR 16,491,623

Usb 3,608,892

USD 14,936,216

CHF 49,443,706

CHF 4,168,709

EUR 170,593,578

EUR 3,118,621

GBP 4,958,400

GBP 262,985

USD 549,786,022

USD 51,349,476

EUR 3,680,364

USD 45,955,805
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2021
30

USD 16,793,669

EUR 1,264,765

EUR 5,374,631

usD 4,501,085

usb 7,235,626

CHF 37,696,775

CHF 3,562,014

EUR 121,566,259

EUR 2,112,105

GBP 3,817,951

GBP 309,690

USD 615,775,628

USD 40,346,002

EUR 3,757,532

UsD 1,886,736

30

uUsb 3,275,631
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13
2022 2021 2020
30 30 30
cct UCITS ETF CHF 78.13 CHF 63.99 CHF 42.96
A-acc
CMCI UCITS ETF A-acc EUR 79.63 EUR 65.16 EUR 43.73
zggl UCITS ETF A- GBP 131.68 GBP 106.95 GBP 71.46
CmCI UCITS ETF A-acc USD 100.32 UsD 80.94 UsD 53.32
UCITS
ETE A-ace CHF 56.40 CHF 46.03 CHF 32.31
UCITS
ETE A-ace EUR 57.49 EUR 46.95 EUR 32.91
UCITS
ETE A-ace GBP 60.79 GBP 49.32 GBP 34.43
UCITS
ETE A-ace USD 69.73 USD 56.24 USb 38.74
S&P 500 UCITS ETF A-acc uUsb 70.79 Usb 79.42 USD 56.56
MSCI USA UCITS ETF A-acc USD 105.12 USD 120.86 USD 84.99
VSCH UCITS ETF USD 46.40 Usb 62.14 USD 44.22
A-acc
MSCIAC UCITS ETF USD 152.01 USD 203.25 USD 146.11
A-acc
Zigl Ac UCITS ETF A- CHF 143.63 CHF 166.83 CHF 123.27
MSC! ACH UCITS ETF A- CHF 128.33 CHF 151.26 CHF 114.35
UKdis
MSCI ACWI UCITS ETF A-acc EUR 148.77 EUR 170.90 EUR 126.66
MSCI ACWI UCITS ETF A-UKdis EUR 145.05 EUR 168.71 EUR 126.46
MSC! AcwI ueITS ETF A- GBP 154.41 GBP 177.44 GBP 133.59
UKdis
MSCI ACWI UCITS ETF A-acc JPY 1,602.53 JPY 1,817.46 JPY 1,321.28
MSCI ACWI UCITS ETF
1 SGD 116.58 SGD 133.47
A-acc
MSCI ACWI UCITS ETF A-acc USD 166.85 UsD 191.11 USD 138.93
MSCI ACWI UCITS ETF A-UKdis USD 162.84 USD 189.26 USD 139.71
MSCI ACWI UCITS ETF A-acc USD 129.73 USD 154.07 Usb 110.70
MSCI ACWI UCITS ETF A-UKdis USD 113.61 USD 136.42 USD 102.85
cict UCITS ETF CHF 165.44 CHF 136.95 CHF 95.17
A-acc
cuet UCITS ETF EUR 167.87 EUR 138.88 EUR 96.51
A-acc
cict UCITS ETF GBP 139.54 GBP 114.64 GBP 79.36
A-acc
cvet UCITS ETF USD 202.81 USD 165.20 USD 112.57
A-acc
cuct UCITS ETF CHF 14.15 CHF 11.45 CHF 8.02
A-acc
cuet UCITS ETF EUR 14.30 EUR 11.57 EUR 8.09
A-acc
cuet UCITS ETF GBP 14.05 GBP 11.29 GBP 7.86
A-acc
auct UCITS ETF USD 16.08 Usb 12.84 UsD 8.82
A-acc
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CMCl
A-acc

CcmCI
A-acc

CmCI
A-acc

MSCI A
UCITS ETF

UCITS ETF
us
UCITS ETF
us
UCITS ETF
MSCI USA
A—aCC3
MSCI USA
A-UKdis®
MSCI USA
A—acc3
USA
A-UKdis®
MSCI USA
A—aCC3
USA
A-UKdis®
USA

MSCI

MSCI

MSCI
A—acc4
MSCI USA
A-UKdis®
CmCI

UCITS ETF
CcmCI

UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF A-acc

2
A-acc
2
A-acc
A-acc

2
A-acc

5
A-acc

A-acc

2020
2020
2020 10 16
2020 10

2021 22
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2022
30

CHF 99.

EUR 99.

USD 118.

USD 140.

EUR 108.

EUR 114.

USD 122.

USD 114.

CHF 105.

CHF 103.

EUR 105.

EUR 104.

GBP 106.

GBP 105.

USD 108.

usD 107.

EUR 92.

USD 93.

04

61

41

75

18

50

03

27

15

57

26

14

57

19

94

34

01

34

30

2021

CHF 99.30

EUR 99.

usD

usD

EUR

EUR

usb

usb

CHF

CHF

EUR

EUR

GBP

GBP

usD

usD

117.

157.

121.

112.

134.

113.

123.

123.

123.

123.

124.

123.

125.

124.

EUR 93.

USD 94.

52

07

82

20

31

46

93

69

51

74

21

28

88

25

32

94

34

OOoooooooooooOooao

2020
30

CHF 100.01

EUR 100.02

USD 116.61

USD 105.67
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14
2022 30 2021 30

15

UCITS ETF
2022 2022 10  MAS
EU

2022 30

16

MSCI ACWI UCITS ETF  A-UKdis MSCI USA
A-UKdis

2022 30

UBS
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2022 10 27
cMel ucITS
o USD 14,522,484 180,000 USD (945,988,720) (10,480,000)
USD 7,341,439 120,000 USD (308,634,890) (5.165,000)
UCITS ETF
S&P 500 UcITS ETF usD UsD (3,329,455) (43,000)
MSCI USA UCITS ETF USD 13,822,000 115,000 USD (45,295,928) (411,000)
MSCI
USD 13,739,582 292,628 Usb (5,634,173) (129,090)
UCITS ETF
MSCI AC
USD 18,019,978 123,000 Usb (977,589) (7.300)
UCITS ETF
MSCI ACWI UCITS ETF USD 3,337,094,976 20,077,793  USD (3,113,117,680) (20,047,064)
cMel
usD 9,339,717 45,000 USD (28,428,462) (145,000)
UCITS ETF
chCl
USD 213,005,968 14,012,000 USD (11,252,361) (720,000)
UcITS ETF
cMel
USD 31,960,602 315,000 USD (34,015,883) (290,000)
UCITS ETF
MSCI A UCITS ETF USD 41,740,286 318,500 UsD (5,314,924) (40,000)
ucITS EUR 2,124,782 19,408 EUR
ETF
EUR 6,754,087 58,208 EUR (3,796,347) (32,900)
UCITS ETF
us
USD 6,588,170 53,041 UsD (6,538,247) (54,700)
UCITS ETF
us
UsD 4,571,836 41,000 usD
UCITS ETF
MSCI USA
USD 186,153,437 1,522,990 USD (210,663,858) (1,845,212)
17
2014
18
2022 10 27
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2022 30
MSCI ACWI UcITS ETF

96.12 2021 30 97.17
98,700 Aalberts NV 3,837,497 0.13
76,738 Abbott Laboratories 8,337,605 0.28
61,059 AbbVie Inc 9,345,024 0.31
25,917 Accenture PLC 7,195,790 0.24
177,511 Activision Blizzard Inc 13,821,014 0.46
39,543 Adobe Inc 14,474,948 0.48
322,905 Advanced Micro Devices Inc 24,692,572 0.82
117,797  Air Liquide SA 15,778,074 0.52
2,761 Airbnb Inc 245,935 0.01
54,520 Akamai Technologies Inc 4,979,312 0.17
80,587 Akzo Nobel NV 5,275,712 0.18
426,745 Alibaba Group Holding Ltd 48,512,324 1.61
15,830 Align Technology Inc 3,746,449 0.12
4,679 Alleghany Corp 3,897,912 0.13
23,011 Alphabet Inc - Class A 50,119,798 1.67
32,732 Alphabet Inc - Class C 71,576,860 2.38
102,367 Amazon.com Inc 10,872,443 0.36
46,093 AmerisourceBergen Corp 6,521,263 0.22
11,325 Amgen Inc 2,763,890 0.09
47,131 Analog Devices Inc 6,885,302 0.23
3,341  ANSYS Inc 799,483 0.03
700,259 Apple Inc 95,739,399 3.19
127,037 Applied Materials Inc 11,557,852 0.38
45,788 Arcadis NV 1,536,598 0.05
12,184 Arista Networks Inc 1,142,164 0.04
27,134  ASML Holding NV 12,912,701 0.43
27,473 AT&S Austria Technologie & Systemtechnik AG 1,464,795 0.05
161,613 AT&T Inc 3,387,419 0.11
888,021 Atlas Copco AB 7,412,744 0.25
22,017 Automatic Data Processing Inc 4,624,547 0.15
513 AutoZone Inc 1,102,122 0.04
1,750,438 AXA SA 39,637,707 1.32
180,450 Baidu Inc 26,838,321 0.89
1,186,117 Bank of America Corp 36,923,832 1.23
47,986 BAWAG Group AG 2,014,700 0.07
33,057 Berkshire Hathaway Inc 9,025,159 0.30
3,297 Biogen Inc 672,337 0.02
95,239 Biohaven Pharmaceutical Holding Co Ltd 13,877,294 0.46
5,861 BioMarin Pharmaceutical Inc 485,690 0.02
3,622 Bio-Techne Corp 1,255,663 0.04
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96.12 2021 30 97.17
31,919 Black Knight Inc 2,087,185 0.07
5,862 Block Inc 360,277 0.01
659,348 BNP Paribas SA 31,270,781 1.04
1,106,126 Boliden AB 35,118,977 1.17
1,476 Booking Holdings Inc 2,581,870 0.09
194,851 Boskalis Westminster 6,518,617 0.22
7,410 Bouygues SA 227,433 0.01
7,326 Brighthouse Financial Inc 300,516 0.01
38,086 Brown-Forman Corp 2,672,123 0.09
39,315 Capital One Financial Corp 4,096,238 0.14
58,767 Carlyle Group Inc 1,860,561 0.06
245,941 Carrefour SA 4,341,457 0.14
366,304 Castellum AB 4,698,822 0.16
51,621 CDW Corp 8,133,417 0.27
30,867 Check Point Software Technologies Ltd 3,758,939 0.12
91,107 Chevron Corp 13,190,450 0.44
472,565 Chindata Group Holdings Ltd 3,667,106 0.12
1 Cie Generale des Etablissements Michelin SCA 40 0.00
541,622 Cisco Systems Inc 23,089,414 0.77
83,735 Citigroup Inc 3,850,972 0.13
83,762 Citrix Systems Inc 8,139,126 0.27
281,346 Coca-Cola Co 17,697,685 0.59
44,514  Cognizant Technology Solutions Corp 3,004,252 0.10
119,822 Colgate-Palmolive Co 9,608,914 0.32
125,121  ConocoPhillips 11,443,612 0.38
5,176 Costco Wholesale Corp 2,480,695 0.08
6,566 Credicorp Ltd 787,374 0.03
857,771 CSX Corp 24,926,811 0.83
93,839 CVS Health Corp 8,695,099 0.29
23,052 CyberArk Software Ltd 2,949,721 0.10
94,907 Dada Nexus Ltd 769,692 0.03
80,080 Danaher Corp 20,301,880 0.68
242,593 Danone SA 13,507,725 0.45
76,665 Datadog Inc 7,301,569 0.24
1,282,065 Deutsche Bank AG 11,148,906 0.37
64,593 DocuSign Inc 3,706,368 0.12
11,965 Dover Corp 1,451,545 0.05
37,197 Dow Inc 1,919,724 0.06
46,857 Dropbox Inc 983,519 0.03
21,865 Duke Energy Corp 2,344,194 0.08
386,809 DuPont de Nemours Inc 21,498,843 0.72
366,304 E.ON SE 3,066,686 0.10
24,979 Edwards Lifesciences Corp 2,375,256 0.08
5,685 Elevance Health Inc 2,743,665 0.09
32,235 Eli Lilly & Co 10,451,483 0.35
8,881 Emerson Electric Co 706,399 0.02
1,221,732 Engie SA 14,006,424 0.47
33,537 Enphase Energy Inc 6,547,834 0.22
16,157 Estee Lauder Cos Inc 4,114,598 0.14
72,064 Euroapi SA 1,134,155 0.04
357,147  Euronav NV 4,290,125 0.14
11,540 Everest Re Group Ltd 3,234,446 0.11
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96.12
766
27,905
703,667
20,445
73,110
56,164
32,085
132,037
15,096
1,477,252
134,397
58,159
65,935
12,894
50,119
36,630
118,177
26,894
2,083
23,572
7,402
168,026
196,838
213,995
58,186
6,960
10,447
33,363
9,277
35,033
16,832
107,934
93,470
107,161
18,999
491,352
98,902
91,576
55,940
36,544
1,971
111,176
20,597
40,194
140,876
62,125
47,180
1,846,647
24,323
88,377
55,703
312,824
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2021 30 97.17

Eversource Energy

Expedia Group Inc 2,
Exxon Mobil Corp 60,
Farfetch Ltd

Fidelity National Financial Inc 2,
Fortinet Inc 3,
Fortum OYJ

Fortune Brands Home & Security Inc 7,
Fox Corp

Fresenius SE & Co KGaA 44,
General Motors Co 4,
Goldman Sachs Group Inc 17,
Groupe Bruxelles Lambert SA 5,
Guangzhou Automobile Group Co Ltd

HCA Healthcare Inc 8,
Heineken Holding NV 2,
Hello Group Inc

Hess Corp 2,
Holcim AG

Honeywell International Inc 4,
IDEXX Laboratories Inc 2,
I1-Mab 1,
Incyte Corp 14,
Industrivarden AB 4,
Intel Corp 2,
International Business Machines

Intuit Inc 4,
Intuitive Surgical Inc 6,
IPG Photonics Corp

1QVIA Holdings Inc 7,
Jack Henry & Associates Inc 3,
JD.com Inc 6,
Johnson & Johnson 16,
KeyCorp 1,
Kimberly-Clark Corp 2,
Kinder Morgan Inc 8,
KION Group AG 4,
Koninklijke DSM NV 13,
Kraft Heinz Co 2,
Kroger Co 1,
Las Vegas Sands Corp

Legend Biotech Corp 6,
Liberty Broadband Corp 2,
Liberty Media Corp - Liberty SiriusXM 1,
Liberty Media Corp - Liberty SiriusXM 5,
Light & Wonder Inc 2,
L’ Oreal SA 16,
Lundin Energy MergerCo AB 71,
LVMH Moet Hennessy Louis Vuitton SE 14,
Lyft Inc 1,
ManTech International Corp 5,
Marathon Oil Corp 7,
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64,668
646,237
262,012
146,386
702,157
177,737
480,171
906,352
448,366
632,967
268,451
274,240
492,463

12,472
423,038
659,608
596,794
849,158

89,276
097,122
596,073
898,694
953,786
807,242
176,724
979,317
026,551
696,362
873,212
601,886
030,106
931,531
591,839
846,376
567,680
235,064
093,498
125,709
133,558
729,644

66,221
114,656
381,786
448,599
078,576
919,264
242,628
544,082
791,730
173,649
316,833
032,282

O O O O N O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O Fr O o o o o o M o o

.00
.09
.01
.00
.09
A1
.02
.26
.01
.48
.14
.57
.18
.00
.28
.09
.02
.09
.00
.14
.09
.06
.50
.16
.07
.03
.13
.22
.03
.25
.10
.23
.55
.06
.09
.27
.14
.44
.07
.06
.00
.20
.08
.05
.17
.10
.54
.38
.49
.04
.18
.23



96.12
104,265
49,488
36,618
8,046
5,733
10,586
485,536
33,503
65,054
316,417
26
7,326
1,964
3,150
4,618
181,474
60,401
28,015
40,293
44,187
51,746
111,878
658,502
421,250
2,124,565
212,778
226
35,532
80,587
34,446
135,827
42,162
14,402,294
8,570
1,846,647
19,346
118,992
141,024

1,394,881
36,630
38,496
15,895

183,152
67,977
146,522
54,982
183,152
15,295
157,212
2,564
152,016

2021 30 97.17

Marathon Petroleum Corp
Marvell Technology Inc
Masimo Corp

Match Group Inc
McDonald’ s Corp

Merck

Meta Platforms Inc
MetLife Inc

Micron Technology Inc
Microsoft Corp

Minebea Mitsumi Inc
Moderna Inc

Mohawk Industries Inc
Molina Healthcare Inc
Moody’ s Corp

Morgan Stanley

Mosaic Co

Nestle SA

NetEase Inc

Netflix Inc

Newmont Corp

NIKE Inc

NIO Inc

Nobia AB

Nordea Bank Abp

NVIDIA Corp

NVR Inc

NXP Semiconductors NV
ocl NV

Omnicom Group Inc

ON Semiconductor Corp
Oracle Corp

Orange SA

0" Reilly Automotive Inc
Orron Energy AB

Otis Worldwide Corp
PayPal Holdings Inc
PepsiCo Inc

Pernod Ricard SA

Pfizer Inc

PICC Property & Casualty Co Ltd
Pinduoduo Inc

Pioneer Natural Resources Co
Porsche Automobil Holding SE
Procter & Gamble Co
Prosus NV

Publicis Groupe SA

Puma SE

Qorvo Inc

QUALCOMM Inc

Regeneron Pharmaceuticals Inc
Rheinmetall AG
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8,571,585
2,154,200
4,784,872
560,743
1,415,370
979,335
78,292,749
2,103,649
3,583,956
81,265,379
436
1,046,532
243,728
880,832
1,255,957
13,802,895
2,852,723
3,261,072
3,761,799
7,726,904
3,087,683
11,433,909
14,302,657
1,126,359
18,648,578
32,255,039
906,441
5,259,840
2,652,178
2,191,097
6,833,444
2,945,833
168,938,153
5,414,450
1,259,642
1,367,182
8,310,386
23,503,040
67
73,133,618
38,092
2,379,077
3,545,785
12,085,995
9,779,846
9,570,758
2,682,056
12,032,379
1,442,594
20,100,914
1,515,735
35,011,273

P O O O O O O O O O O O N O O O O O O Ul O O O O O O Fkr O O O O O O O O O O O O O O O M O O M O O o o o o

.29
.07
.16
.02
.05
.03
.61
.07
.12
.70
.00
.03
.01
.03
.04
.46
.09
A1
.13
.26
.10
.38
.48
.04
.62
.07
.03
.17
.09
.07
.23
.10
.62
.18
.04
.05
.28
.78
.00
.43
.00
.08
.12
.40
.33
.32
.09
.40
.05
.67
.05
.16
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96.12 2021 30 97.17
23,794 Robert Half International Inc 1,781,935 0.06
3,491 Roper Technologies Inc 1,377,821 0.05
8,377 S&P Global Inc 2,823,434 0.09
2,648 Salesforce Inc 436,968 0.01
732,609 Sandvik AB 11,856,974 0.39
1,224,524  Sanofi 123,332,429 4.10
473,758 Schneider Electric SE 55,918,302 1.86
361,909 Securitas AB 3,112,145 0.10
3,844  Sempra Energy 577,693 0.02
23,145 ServiceNow Inc 11,005,708 0.37
549,457 Skandinaviska Enskilda Banken AB 5,383,359 0.18
583,407 Skanska AB 8,926,970 0.30
302,231 SKF AB 4,438,758 0.15
2,619,538 SSAB AB 10,818,240 0.36
774,446 Svenska Handelsbanken AB 6,606,757 0.22
591,246 Swedbank AB 7,460,249 0.25
37 Swiss Prime Site AG 3,205 0.00
4,006 Synopsys Inc 1,216,593 0.04
25,741 Take-Two Interactive Software Inc 3,154,082 0.10
1,664,417 TAL Education Group 8,105,711 0.27
860,815 Tele2 AB 9,786,383 0.33
35,026 Teradyne Inc 3,136,580 0.10
18,751 Tesla Inc 12,644,846 0.42
15,635 Texas Instruments Inc 2,402,257 0.08
51,440 Thermo Fisher Scientific Inc 27,946,190 0.93
102,394 T-Mobile US Inc 13,776,061 0.46
4,213,532 TotalEnergies SE 221,881,692 7.38
7,589 Tractor Supply Co 1,471,075 0.05
9,424 TransDigm Group Inc 5,057,728 0.17
35,977 TransUnion 2,877,796 0.10
361,533 Trelleborg AB 7,271,308 0.24
325,872 Trip.com Group Ltd 8,945,198 0.30
6,806 Twilio Inc 570,436 0.02
491,209 Twitter Inc 18,366,319 0.61
6,841 Tyler Technologies Inc 2,274,407 0.08
1,387 Ulta Salon Cosmetics & Fragrance Inc 534,736 0.02
285,281 Unilever PLC 12,920,049 0.43
11,887 Union Pacific Corp 2,535,169 0.08
1,538 United Rentals Inc 373,712 0.01
59,227 UnitedHealth Group Inc 30,424,929 1.01
311,359 Universal Music Group NV 6,228,308 0.21
104,905 Valero Energy Corp 11,149,283 0.37
401 Vallourec SA 4,774 0.00
23,594 Veeva Systems Inc 4,672,562 0.16
202,163 Veolia Environnement SA 4,922,381 0.16
58,792 Verizon Communications Inc 2,983,686 0.10
48,493 Vertex Pharmaceuticals Inc 13,664,900 0.45
253,596 Vinci SA 22,524,740 0.75
3,628,448 Vivendi SE 36,780,424 1.22
29,304 Wacker Chemie AG 4,215,545 0.14
48,688 Walt Disney Co 4,596,120 0.15
34,390 Waste Management Inc 5,260,944 0.17
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96.12 2021 30 97.17
5,471 West Pharmaceutical Services Inc 1,654,414 0.05
337,120 Williams Cos Inc 10,521,520 0.35
2,314 Wix.com Ltd 151,655 0.00
73,261 Wolters Kluwer NV 7,089,223 0.24
22,951 Yum! Brands Inc 2,605,145 0.09
726 Zai Lab Ltd 25,178 0.00
1,681 Zebra Technologies Corp 494,229 0.02
78,206  Zillow Group Inc 2,483,040 0.08
38,008 Zoetis Inc 6,533,214 0.22
29,684 ZTO Express Cayman Inc 814,831 0.03
2,888,897,740 96.12
* 0.40 2021 30 0.50
723 MSCI ACWI Total Return Net Index Swap Class A 2023
(dist) CHF** 31 96,931 0.00
11,308 MSCI ACWI Total Return Net Index Swap Class A 2023
CHF** 31 1,696,426 0.06
375 MSCI ACWI Total Return Net Index Swap Class A 2023
(dist) EUR** 31 56,911 0.00
16,283 MSCI ACWI Total Return Net Index Swap Class A 2023
EUR** 31 2,532,562 0.08
897 MSCI ACWI Total Return Net Index Swap Class A 2023
(dist) GBP** 31 168,168 0.01
41,657 MSCI ACWI Total Return Net Index Swap Class A 2023
JPY** 31 491,378 0.02
74 MSCI ACWI Total Return Net Index Swap Class A 2023
SGD** 31 6,200 0.00
839 MSCI ACWI Total Return Net Index Swap Class A 2023
(dist) USD 31 136,557 0.00
7,772 MSCI ACWI Total Return Net Index Swap Class A 2023
(dist) USD 31 882,993 0.03
17,411 MSCI ACWI Total Return Net Index Swap Class A 2023
usb 31 2,905,046 0.10
23,495 MSCI ACWI Total Return Net Index Swap Class A 2023
usb 31 3,048,053 0.10
12,021,225 0.40
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*%x

* 3.50

2,815,759

180,060

93,446

4,054,429

223,289

10,372,516

18,426

1,935,312

4,335,299

208,815

5,850,194

2021

MSCI  ACWI
Return Swap

MSCI  ACWI
Return Swap

MSCI  ACWI
Return Swap

MSCI  ACWI
Return Swap

MSCI  ACWI
Return Swap

MSCI  ACWI
Return Swap

MSCI  ACWI
Return Swap

MSCI  ACWI
Return Swap

MSCI  ACWI
Return Swap

MSCI  ACWI
Return Swap

MSCI  ACWI
Return Swap

30

Total
Class

Total
Class

Total
Class

Total
Class

Total
Class

Total
Class

Total
Class

Total
Class

Total
Class

Total
Class

Total
Class

2.33
Return Net Index
A CHF**
Return Net Index
A CHF**
Return Net Index
A (dist) EUR**
Return Net Index
A EUR**
Return Net Index
A GBP**
Return Net Index
A JPY**
Return Net Index
A SGD**
Return Net Index
A (dist) USD
Return Net Index
A USD
Return Net Index
A USD
Return Net Index
A USD
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Total

Total

Total

Total

Total

Total

Total

Total

Total

Total

Total

2023
31

2023
31

2023
31

2023
31

2023
31

2023
31

2023
31

2023
31

2023
31

2023
31

2023
31

13,451,876 0.45
768,625 0.03
479,659 0.02

21,345,053 0.71

1,574,471 0.05
5,171,110 0.17
55,938 0.00
7,959,108 0.27
26,255,882 0.87
1,234,241 0.04
26,839,587 0.89
105,135,550 3.50
(750,083) (0.02)
3,005,304,432 100.00
92.16

3.73

4.11

100.00
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIALYEAR ENDED 30 JUNE 2022

1. SIGNIFICANT ACCOUNTING POLICIES

The prine ipal accounting policics applied in the preparation of these financial staterments are set out below. The policies have been
consistently applied in the financial vear, and comparative financial vear, presented unless otherwise stated,

fa Bavis of Preparation

These financial statements for the financial year ended 30 Junme 2022 have been prepared in accordance with
International Financial Reporting Standards as adopted by the EU (“TFRS™), the Companies Act 2014, the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 {as amended) (the
“UCITS Regulations™y, and under the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1))
Undertakings for Collective Irvestment in Transferable Securities) Regulations 2019 (the “Central Bank UCITS
Regulations™). References to statutes, regulations and laws shall include any amendments thereto,

The comparative figures are for the financial vear ended 30 June 2021, There has been a change in presentation to the
current year Statement of Cash Flows, wherdy income, operating expenses and distributions have been presented
separately. The comparative Digures recognised within the Statement of Cash Flows for financial yvear ended 30 June
2021 have not been restated for this change in presentation. This change in presentation does not impact the
Increase/(decrease) in net assets attributable to holders of Redeemable Participating Shares from operations for the
financial year ended 30 June 2022

The financial statements have beéen prepared under the historical cost convention, as modified by the revaluation of
financial assets, financial liabilities and derivative financial instriments at fair valoe through profit or loss,

The preparation of financial statements in conformity with IFES requires the use of certain critical accounting
estimates. It also requires the Board of Directors to exercise its judzement in applving the Company s accounting
policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are
significant to the financial statements are disclosed in Note 2,

Groing concern

These financial statements have been prepared on the going concern basis.

The Company s management has made an assessment of the Compamy's ability to continue as a geing concern and is
satisfied that the Company has the resources to continue in business for the foreseeable future, being at least the next
12 months subsequent to the approval of the financial statements. In making this assessment, the Directors and

Compaty management also considered the potential impact of COVID-19 and the Russia/Ukraine conflict on the
Company s business over the period of assessment,

New sterrckards i interpretations e fective and applied in these finaneicd stetements

There are no new standards, interpretations or amendments to existing standards that are issued and effective that would
be expected to have a significant impact on the Sub-Funds,

New sterrackareds, come nelme s and Dterpretegions not vet eflective

There are no standards, amendments or interpretations to existing standards that are not vet effective that would be
expected to have a significant impact on the Sub-Funds.

it Foreign currency tremslation

iy Functiona and presemtation currency

It accordance with TAS 21, itetns included in the individual Sub-Fund's financial statements are measured using
the currency of the primary economic environment in which it operates and in which the majority of its activity is
conducted (functional currency ). The functional currency s also the presentation cumrency for each Sub-Fund.,
The functional currencies of the individual Sub-Funds are set out in the General Information.

Each individual Sub-Fund has adopted its functional currency as its presentation currency.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

it Foreign currency trepslation fcontinued)
i) Functionea and presentation civvrency (conginmed)

The presentation currency of the combined financial statements is the US Dollar, being the presentational
currency of the Company.

iy Combined Financial Stetfements

(i} For the purpose of producing the Combined Statement of Financial Position, assets and liabilities, including
net assets attributable to helders of Redeemable Participating Shares of each Fund whose presentation curmency is
not USD are translaled from its presentation currency Lo USD at the ¢losing rate at the Statement of Financial
Position date; and

(i) For the purpose of producing the Combined Staternent of Comprehensive Income and the Combined
Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders, the average exchange
rates for the respective financial year are used to convert into USD), the respective staternents of the Funds with a
presentation currency other than USD. The currency gain or loss on refranslation of opeming net assets, and the
average rate difference arising on the translation of the Combined Statement of Comprehensive Income and the
Combined Statement of Changes in Net Assets Attributable to Redeemable Participating Sharcholders, is
meluded in the Combined Statement of Changes in Net Assets Attributable to Redeemable Participating
Shareholders. This translation adjustment does not impact the net asset value per share of any of the individual
Funds.

i) Thansactions and belances

Foreign currency transactions are translated into the functional currency of each Sub-Fund using the exchange
rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting firom the settlement of
such transactions together with gains and losses from the translation at financial year-emd exchange rates of
monetary assets and liabilities denominated in foreign currencies are recognised in the Statement of
Comprehensive Income,

Proceeds from subscriptions and amounts paid on redemption of Redeemable Participating Shares are translated
at average rates, which approximate the rates prevailing at the dates of the transactions. Translation differences on
nen-menelary items, such as equities, held at fair value through profit or loss are reported as part of the net
gain/(less) on financial instruments at fair value threugh profit or loss,

All other exchange gains and losses are presented in the Statement of Comprehensive Income, Monetary foreign
currency denominated assets and liabilities are translated into the fimctional currency using the exchange rate
prevailing at the Statement of Financial Pesition date.

fcl Financial assets cnd lebifities af fair value through profit or loss
i) Classification
The Company classifies its investiments in equity securities and financial derivative instruments, based on both
the Company s business model for managing these financial assets and the contractual cash flow characteristics
of the financial assets. The portfolio of financial assets is managed and performance is evaluated on a fair value

basis, Consequently, all imvestments, mcluding dervatives are measured at FVTPL.

The Company *s policy requires the Investment Manager and the Board of Directors to evaluate the information
about these financial assets and liabilities on a fair value basis together with other related financial information,
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

i Finane il assets cod liabilities af iy value theough profit or loss jcontinged)
i) Recognition, derecognition and measirement

Fegular purchases and sales of investments are recognised on the trade date, the date on which the Sub-Fund
contracts to purchase or sell the investment. Finaneial assets and financial liabilities at fair value through profit o
loss are initially recognised at fair value. Transaction costs are expensed as incurred in the Statement of
Comprehensive Income. Financial assets are derecognised when the rights to receive cash flows from the
investments have expired or the Sub-Fund has transferred substantially all rnisks and rewards of ownership.

filil  Subsequent meassremeni

Subsequent to matial recognition, all financial assets and financial liabilities at fair value through profit or loss are
measured at Fair value, Gains and losses arising from changes in the fair value of the “Minancial assets or financial
liabilities at fair value through profit or loss” category are presented in the Statement of Comprehensive Income
within net gain/(losg) on financial assets at fair value through profit or loss in the financial vear in which they
arise,

fivi Far value estimation

The fair value of financial assets and liabilities traded in active markets (such as equities and publicly traded
derivatives) are based on quoted market prices at the Statement of Financial Position date. The quoted market
prices used for financial assets and finaneial liabilities held by the Sub-Funds are the current last raded prices.

The value of ary inwvestment which is not listed or dealt in on a market or of any investiment which is nommally
listed or dealt on a market but in respect of which no last traded price is currently available or the current price of
which does not in the opinion of the Directors represent fair market value, shall be the probable realization value
thereof estirmated with care and in good faith by the Directors, or by a competent person appomted by the
Directors.

Frnded and Unfimded sweps:

These swaps are recorded as financial assets or liabilities at fair value in the Statement of Financial Position. Due
to the fact that these swaps are traded over-the-counter (“OTC™), there are no prices available on a market
exchange for these swaps. The fair values are provided by the counterparty and are independently validated by the
Administrator, or the Investment Manager, on behalf of the Company. Swaps derive their value from underlying
asset prices, indices, reference rates, and other inputs or a combination of these factors. Depending on the product
and the terms of the transaction, the value of the swap can be estimated by the counterparty using a series of inputs
that are chserved from actively quoted markets such as issuer details, indices, spreads, interest rates, curves,
dividends and exchange rates.

el Realived and unreciised gains md losses on fiweicial asvets emd fineeial linbilities

(rains and losses realised on the sale of all financial assets and lhabilities carmied at fair value through profit or loss are
recognised in net gainiloss) on financial assets and liabilities at fair value through profit or loss in the Statement of
Comprehensive Income, The calculation of realised gains and losses on sales of all financial assets and liabilities is made
on the basis of weighted average cost

Changes in unrealised gains and losses on financial assets and liabilities at far value through profit or loss ansing during
the financial vear are included in net gain/(loss) on financial assets and liabilities at fair value through profit or loss in
the Statement of Comprehensive Income.

ie) Offseiting fncrcial nstriments
Financial assets and liabilities are offset and the net amount is reported in the Statement of Financial Position when there

is a legally enforceable right to offzet the recognized amounts and there iz an intention to settle on a net basis, or realize
the asset and settle the liability simultaneously.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

1. SIGNIFICANT ACCOUNTING POLICIES {continued)
in Redeemable Participating Shares

Each Sub-Fund issues Redeemable Participating Shares, which are redeemable at the holder’s option and are classified
as financial Liabilities in accordance with 1AS 32, Redeemable Participating Shares can be put back to the Sub-Fund at
any time for cash equal to a proportionate Share of the Sub-Fund's Net Asset Value,

The Redeemable Participating Share is carried at the redemption amount that is payable at the Statement of Financial
Position date if the holder exercises the right to put the Share back to the Sub-Fund.

Redeemable Participating Shares are issued and redeemmed at the holders option al prices based on the Sub-Fund's Net
Azget Value (“NAV") per Share at the time of issue or redemption. The Sub-Funds NAV per Share is calculated by
dividing the net assets atiributable to the holders of Redeemable Participating Shares by the total number of cutstanding
Redeemnable Participating Shares. Met Assets are valued for dealing purposes in accordance with the provisions of the
Compary s regulations,

g Income

Dividend income fiom financial assets at Tair value through profit or loss is recognised in the Statement of
Comprehensive Income within net gain/(loss) on financial assets at fair value through profit or loss when the Fund's
nght to recemve pavments 15 established,

The Sub-Funds can accrue income within swap positions and this income is accounted for in the measurement of the fair
value of these swaps.

fh Dretg level and Flat Fees

The Drag Level is the amount as calculated daily by which the performance of a Share Class of a Sub-Fund is less than
the perfonmmance of the relevant Reference Index on ary dav. The Drag Level comprises of Flat Fees and all transaction
cosls on a histerical basis,

Flat Fees represent Sub-Fund fees and costs. The Flat Fee amount is stated in the Prospectus Supplement for each
Sub-Fund as a percentage of the NAV of each Share Class. It represents the maximum Sub-Fund fees and costs payable
bv each Sub-Fund but excludes certain swap based transaction and related costs, Where the actual Sub-Fund fees and
costs exceed the Flat Fee, the Promoter may pay the excess and does not subsequently charge the Sub-Fund.

Transaction costs are included m the net gainfloss) on financial assets at fair value through profit or loss in the
Statement of Comprehensive Income. The Flat Fees are recognised within the operating expenses in the Statement of
Comprehensive Income,

e Colfeteral

Under the relevant swap agreement, the approved counterparty (UBS AG) is required to provide collateral to the
Comparmy in order o reduce the Company’s risk exposure to the approved counterparty, Investment collateral is
recognised on a trade date basis. Cash received as collateral is recorded as an asset on the Statement of Financial Position
and is valued at its fair value. A related liability to repay the collateral is recorded az a liability on the Statement of
Financial Position and is also valued at fair value, See Note 6(b) of these financial statements for further details of the
collateral held at 30 June 2022 and 30 June 2021, Non-cash collateral received by the Funds s not reby pothecated and
therefore does not form part of the Wet Asset Value of the Fund and not recognised on the Statement of Financial Position
in line with the requirements of IFRS.

i Distributions
Distributions with an ex date during the financial vear under review are included as a finance cost in the Statement of
Comprehensive Income, The reifvestment of the deemed distribution if applicable, being the portion of the total

distnbution reinvested, are included as a share transaction in the Statement of Changes in Net Assets Attributable to
Holders of Redesmable Participating Shares.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

1. SIGNIFICANT ACCOUNTING POLICIES {continued)
ikl Asset peacd

The imvestments held by the asset pool (the *Pool™} are attributed to each of the relevant Sub-Funds on the basis of the
ownership ratio prevailing on the reporting date, and are disclosed as assets of each relevant Sub-Fund m their
Staternents of Financial Position and Schedules of Investments. The ownership ratio of each Sub-Fund's share of the
assets of the Pool is tracked by the Administrator, Realised and unrealised gains or losses on assets in the Pool are
attributed to each relevant Sub-Fund on the basis of the ownership ratio. The return on the asset pool is paid out to the
counterparty through unfunded total retumn swaps.

il Thanseiction costs

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
asset or financial liability. An incremental cost is one that would not have been meourred if the entity had not acquired,
issued or disposed of the financial mstrument,

Transaction costs on the purchase and sale of swaps are included in the purchase and sale price of the investment. These
are separately identifiable and disclosed in Mote 3 of these financial staterments. Transactions costs on purchases and
sales of equities are included in net gain/(loss) on Financial assets at fair value through profit or loss in the Statement of
Comprehensive Income for each Sub-Fund.

{ri} Share closs allocations

Income, expenses (excluding class specific expenses) and realised unrealised gains/losses pertaining to the Funds are
llocated proportionately to each class of shares based upon the relative NAY of outstanding shares of each class at the
beginning of the day (after adjusting for subscriptions, repurchases and distributions affecting the respective classes),
Class-specific expenses are charged directly to the applicable class of shares.

i Swap receivable and swap pavable

The swap receivable is due from the swap counterparty in respect of sale of swap investments. The swap payvable is due
to the swap counterparty in respect of purchasze of swap investments.

fen Expenves

Expenses are accounted for on an accrual basis. Expenses are charged to the Statement of Comprehensive Income
except for relevant expenses incurred on the acquisition of an investment, which are included within the cost of that
mvestment.

2. CRITICALACCOUNTING ESTIMATES AND JUDGEMENTS

Management makes estimates and assumptions concerning the fiture, The resulting accounting estimates will, by definition,
seldom equal the related actual results, The estimates and assumplions that have a significant risk of causing a material
adjustment to the carryving amounts of assets and liabilities within the next reporting vear are outlined below,

Feir vafue of financial devivative instruments

The fair value of any off-exchange derivative contracts shall be the model-based quotation from the counterparty to such
contracts at the valuation point and shall be valued daily. The valuation will be approved or verified at least weekly by a party
ndependent of the counterparty.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

3. FEES AND EXPENSES

The following fees will be incurred on each share by holders of Redeemable Participating Shares (and will not be incurred by
the Compary on behalf of the relevant Sub-Fund and accordingly will not affect the WAV of the relevant Share Class of the
Sub-Fund) with exception for the MSCI USA SF Index Fund:

Class “A™/"A-UKdis"

Subscription Charge 0%
Redemption Charge %o
Exchange Charge Up to 3%
Primary Market Transaction Costs Upte 124

For the MSCT USA SF Index Fund the following fees will be incurred on each Share by Shareholders (and will net be incurred
by the Company on behalf the Fund, and accordmghy will not affect the Net Asset Value of the relevant Share Class of the
Fund):

Class “A""A-UKdis”

Subscription Charge Up to 5%
Redemption Charge Up to 3%
Esxchange Charge Up to 3%%

Separate to and distinct from the Subscription Charge, Redemption Charge, Exchange Charge and Primary Market Transaction
Charge, which shall be deducted from the investment amount received from an investor or deducted from the redemption
proceeds payable to the investor or used to purchase the shares of the new ¢lass (as appropriate), a Flat Fee will be incurred by the
Compary on behalf of a Sub-Fund and will affect the NAV of the relevant Share Class of the Sub-Fund. These Flat Fees cover the
fees of the service providers, including the Manager, Investment Manager, Index Licensee, Depositary and Administrator. The
Promoter may discharge fees in the event the Flat Fees level is exceeded. The fees are accrued daily based on the NAY atiributable
to each Share Class,

The following Flat Fees rates were effective as at 30 June 2022 and 30 June 2021, as outline below:

Effective as at

30 June 2022

Sub-Fund CcCy Class “A"™/ “A-acc”
CMCI Compaosite SF UCITS ETF UsD (. 34% anmually
Bloomberg Commodity Index SF UCITS ETF UsD 0,199 annually
S&P 500 SF UCITS ETF UsD 00, 19%4 anmually
MECT USA SF UCITS ETF UsD 0. 15% anmally
MSCI Emerging Markets SF UCITS ETF UsD 0.21% anmually
MSCI AC Asia Ex Japan 8F UCITS ETF UsD 0.23%0 annually
MSCI ACWI SF UCITS ETF UsD (.21 %0 annually
CMCT Ex-Agriculture SF UCITS ETF UsD 0, 34% anmually
Bloomberg Commodity CMCT SF UCITS ETF UsD 0.34% annually
CMCT Commodity Carry 8F UCITS ETF UsD 00.34% annually
MSCI China A 8F UCITS ETF UsD 0. 3020 anmualby
Euro Equity Defensive Covered Call SF UCITS ETF EUR (1.26%s annually
Euro Equity Defensive Put Write SF UCITS ETF EUR 0.26% annual by
US Equity Defensive Covered Call 8F UCITS ETF UsD 0, 29%% annualty
US Equity Defensive Put Write 8F UCITS ETF Ush (0, 20%% annually
MSCT USA SF Index Fund UsD 0. 12% anmualby
CMCT Commaodity Carry Ex-Agriculture SF UCITS ETF Usp 0.34% annually
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

3 FEES AND EXPENSES (contimued)
Effective as at
30 . June 2021
Sub-Fund cCy Class “A”/ “A-aec”
CMCI Composite SF UCITS ETF UsSD 0. 34%% annually
Bloomberg Commodity Index SF UCITS ETF UsD 0. 19%% annually
S&P 500 SF UCITS ETF UsD i 19 anmualby
MSCI USA 8F UCITS ETF UsD 0. 15% anmually
MSCI Emenging Markets SF UCITS ETF usD 0.21% anmually
MECT AC Asia Ex Japan 8F UCITS ETF UsD 0,23% anmually
MSCI ACWI SF UCITS ETF UsD 0. 21% annually
CMCT Ex-Agriculture SF UCITS ETF UsD 0. 34% annually
Bloomberg Commodity CMCL SF UCITS ETF UsD i, 34% anmually
CMCT Commaodity Carmry 8F UCITS ETF UsD i, 34% anmueally
MSCI China A SF UCITS ETF usD 0. 30% annually
Euro Equity Defensive Covered Call SF UCITS ETF EUR 0. 26% anmually
Euro Equity Defensive Put Write $F UCITS ETF' EUR 0. 26%% anmually
US Equity Defensive Covered Call SF UCITS ETF' UsD 0. 29%% anmually
US Equity Defensive Put Write SF UCITS ETF' usD (0, 29%% anmually
MSCI USA SF Indes Fund® 2 LsD 0, 12% anmually
CMCI Commodity Carry Ex-Agriculture 8F UCITS ETEF usp 0. 34% annually

' The Sub-Funds launched on § Tuly 2020,
* The sub-Fund loun ched on 9 October 2020.
* The Sub-Fund |sunched on 22 Tanuary 2021.

The actual Transaction Costs incurred by each Sub-Fund for the financial year ended 30 June 2022 and 30 June 2021 is detailed
below:

Transaction Costs for Total Drag Level

the Minancial vear Class “A™™" A-aec”/

Sub-Fund cey to 30 June 2022' "A-dis™
CMCT Composite 8F UCITS ETF UsD 10,611,021 0, 68% anmueally
Bloomberg Commodity Index SF UCITS ETF usD 239,795 0, 18% anmually
S&P 500 SF UCITS ETF usD 173,389 0, 20% annually
MECI USA SF UCITS ETF Ush 778,801 0. 27%% anmually
M3 CI Emerging Markets 8F UCITS ETF UsD (585,17a) (0.03)% annually
MSCI AC Asia Ex Japan 8F UCITS ETF uUsp 22,137 0. 21% annually
MSCT ACWI 5F UCITS ETF usD (6,358,545) 0,04 annually
CMCI Ex-Agriculture SF UCITS ETF Ush 545,680 0.68% annually
Bloomberg Commodity CMCI 8F UCITS ETF UsD 1,439 507 0. 68% annually
CMCT Commaodity Carry SF UCITS ETF usD 50,703 0, 33% annually
MSCT China A SF UCITS ETF uspD (1.756,050) (3.22Po anmually
Euro Equity Defensive Covered Call SF UCITS ETF EUR (5.982) (0. 10 annually
Euro Equity Defensive Put Write SF UCITS ETF EUR 5,309 01, 25% annually
U8 Equity Defensive Covered Call SF UCITS ETF Usp (12,554) 0. 08% anmually
U8 Equity Defensive Put Write 8F UCITS ETF Ush (16,623) 0. 0:4% annually
MSCT USA SF Index Fund usD 1,414 462 0, 24% anmally
CMCI Commaodity Carry Ex-Agriculture SF UCITS ETF UsD 3,081 0. 24% annually

' For some Sub-Funds the drag level was less than the flat fee in the current financial period. Consequently, transaction costs were negative.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

3 FEES AND EXPENSES (continued)

* Won-Base Currency Share Classes performance may differ from that of the Base Currency Share Class due to currency hedging costs,
which are in addition to the Drag Level, Total Drag Level is the drag level as at 30 June 2022, representative of the base currency of the
frelevant Sub-Fund

Transaction Costs for Total Drag Level

the financial vear Class “A™/" A-acc”/

Sub-Fund cey to 30 June 2021" "A-dig™
HFEX Global Hedge Fund Index SF UCITS ETF* UsD 628 =% anneally
CMCT Composite SF UCITS ETF UsD 7,602,701 0, 79 anmually
Bloomberg Commodity Index SF UCITS ETF usD 322,083 0. 2924 annually
S&P 500 8F UCITS ETF UsD (205,650) 0, 2094 annually
MSCI UsA SF UCITS ETF UsD (1,455,070 0. 27% anmually
MSCT Emerging Markets SF UCITS ETF Ush 33,572 0, 1 2% anrally
MSCT AC Asia Ex Japan SF UCITS ETF Ush 263,931 0, 30%% anmually
MSCI ACWI SF UCITS ETF? UsDh (5,387,790 0, 11% anmually
CMCT Ex-Agriculture 8F UCITS ETF UsD 231,369 0, 79 anmually
Bloomberg Commodity CMCI 8F UCITS ETF uUsD 1,190,931 0. 79%% annually
CMCI Commodity Carry 8F UCITS ETF UsD 102,266 0. 44% anmually
MSCI China A SF UCITS ETF UsSD (387.406) (4.91)% annually
Euro Equity Defensive Covered Call SF UCITS ETF? EUR (7.005) (0. 0% anmually
Euro Equity Defensive Put Write SF UCITS ETF® EUR 4,465 0,402 anmually
US Equity Defensive Covered Call SF UCITS ETF® Ush (10,826) (0. 04)%0 annually
LS Equity Defensive Put Write 8F UCITS ETF’ UsDh 911 0. 27%% anmeally
MSCI USA SF Index Fund® UsD 796,598 0, 22% anmually
CMCT Commaodity Carry Ex-Agriculture SF UCITS ETF Ush 4,076 0. 46% annually

! For some Sub-Funds the drag level was less than the flat fee in the current financi sl year, Consecquently, transaction costs were negative,

* Mon-Base Currency Share Classes performance may differ from that of the Base Currency Share Class due 1o currency hedging costs,
which are in addition to the Drag Level. Total Drag Level is the drag level as at 30 June 2021, representative of the base currency of the
relevant SubeFund

* The Sub-Fund ceased trading on 27 Cctober 2020,

* Dirag level rate was the one of (hedged to USD) A-aco/UR.dis share class,

* The Sub-Funcs lsunched on § Tuly 2020,

“ The Sub-Fund launched on 9 October 2020.

¥ The Sub-Fund |sunched on 22 Tanuary 2021,

TS
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

3 FEES AND EXPENSES (contimued)
The actual Drag Level incurred by each Sub-Fund for the financial vear ended 30 June 2022 and 30 June 2021 15 detailed below:

Charge for Charge lor
Mnancial year lnancial vear
Sub-Fund CCy 30 June 2022 30 June 2021
HFRX Global Hedge Fund Index SF UCITS ETF' UsD - 87,801
CMCT Composite SF UCITS ETF UsD 16,226,890 12,662,500
Bloomberg Commodity Index SF UCITS ETF UsD 605,569 507,491
S&P 500 8F UCITS ETF UsD 469,528 72,125
MSCI USA SF UCITS ETF UsD 1.620,354 (303 ,903)
MSECT Emerging Markets SF UCITS ETF Ush 226,841 1,526.29]
MECI AC Asia Ex Japan 5F UCITS ETF UsD 489,093 715917
MSECI ACWI 5F UCITS ETF UsD 5,548,593 7045813
CMCT Ex-Agriculiure 8F UCITS ETF UsD 954,792 377,878
Bloomberg Commodity CMCT SF UCITS ETF UsDh 2,702,394 2027354
CMCI Commedity Carry SF UCITS ETF UsD 341,254 330,883
MSCI China A S5F UCITS ETF Ush (1.579,038) (362, 1000
Euro Equity Defensive Covered Call SF UCITS ETF EUR (1444) (1.197)
Euro Equity Defensive Put Write 8F UCITS ETF EUR 3316 12,975
U8 Equity Defensive Covered Call 8F UCTTS ETF UsD 928 (1,119)
US Equity Defensive Put Write 8F UCITS ETF UsD 14,293 g9 077
MSCT USA SF Index Fund UshD 2435819 1,621,699
CMCT Commodity Camry Ex-Agriculture SF UCITS ETF UsD 74,455 13,187
' The Sub-Fund ceased trading on 27 October 2020,
The costs of establishing the Company and Sub-Funds were borme by the Promoter.
Aunditor’s Remuneration
2022 2021
UsD UsD
Statutory audit of company financial statements® 121,897 135,752
Other assurance services - -
Tax advisory services®® 66,035 76,575
Other non-audit services - -
Taotal 187,932 212,327

* Inclusive of VAT,
** Tax advisory services provided in respect of European Investor Tax reporting.

Toted Experse Retios

Total Expense Ratio "TER", this ratio is calculated in accordance with the Asset Management Association Switzerland (AMAS)
! Bwiss Funds & Asset Management Association (SFAMA) “Guidelnes on the calculation and disclosure of the TER of collective
investment schemes™ in the current version and expresses the sum of all costs and commissions charged on an ongoing basis to
the net assets (operating expenses) taken retrospectively as a percentage of the net asgets. For newly launched share classes the
total operating expense figure included in the TER has been annualised.

16
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

3 FEES AND EXPENSES (contimued)
Total Expense Ratios (contined)
Financial year Financial year
ended 30 June 2022 ended 30 June 2021
Total Expense Ratio % Total Expense Ratio %
CMCI Composite SF UCITS ETF
Class (CHF) A-acc 034 034
Class (GBP) A-ace 034 034
Class (EUR) A-ace 0.34 0.34
Class (USD)) A-acc 034 0.34
Bloomberg Commodity Index SF UCITS ETF
Class (CHF) A-acc 019 019
Class (EUR) A-acc 01e 019
Class (GBF) A-acc 019 0n1g
Class (USI)) A-acc 01 019
S&P 500 SF UCITS ETF
Class (USI)) A-acc 01e 019
MSCI USA SFUCITS ETF
Class (USD) A-acc l5 015
MSCI Emerging Markets SF UCITS ETF
Class (USD) A-acc 0.21 nz1
MSCIAC Asia Ex Japan SF UCITS ETF
Class (USD) A-ace 023 023
MSCIACWI 5F UCITS ETF
Class thedged to CHF) A-ace 021 021
Class (hedged to CHF) A-UKdis 021 021
Class (hedged to EUR) A-acc 0.21 021
Class (hedged to EUR) A-UKdis 021 021
Class (hedged to GBP) A-URdis 021 021
Class (hedged to JFY) A-acc 021 0.21
Class thedged to SGID) A-ace 021 02
Class (hedged 1o USD) A-ace 021 021
Class (hedged to USD) A-UKdis 0.21 021
Class (USD) A-UKdis 0.21 0.21
Class (USD) A-acc 021 021
CMCT Ex-Agriculture SF UCITS ETF
Class (hedged to CHF) A-acc 034 034
Class (hedged to EUR) A-acc .34 034
Class (hedged to GBP) A-ace .34 034
Class (USD) A-acc 0.34 0.34
Blosmberg Commodity CMCIL SF UCITS ETF
Class (hedged to CHF) A-acc .34 034
Class (hedged to EUR) A-acc (.34 .34
Class (hedged to GBP) A-ace 0.34 0,34
Class (USD) A-ace 034 034

17
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

3 FEES AND EXPENSES (continued)

Total Expense Ratios (contined)

Financial year Financial year
ended 30 June 2022 ended 30 June 2021
Total Expense Ratio % Total Expense Ratio %

CMCI Commeoedity Carry SF UCITS ETF

Class (hedged to CHF) A-ace 034 034
Class (hedged 1o EUR) A-ace .34 0.34
Class (USD) A-ace 034 0.34
MSCI China A SF UCITS ETF

Class (USD) A-acc 0,30 030
Euro Equity Defensive Covered Call SF UCITS ETF

Class (ELUE) A-acc 026 0.26
Euro Equity Defensive Put Write SF UCITS ETF

Class (EUR) A-acc 026 026
US Equity Deflensive Covered Call SF UCITS ETF

Class (USD) A-acc 029 0,29
US Equity Deflensive Pul Write SF UCITS ETF

Class (USD) A-acc 029 0.29
MSCI USA SF Index Fund

Class thedged to CHF) A-acc 012 01z
Class (hedged to CHF) A-UKdis 012 012
Class thedged to EUR) A-acc 012 012
Class (hedged to EUR) A-Ukdis 012 012
Class (hedged to GBP) A-acc 01z 012
Class (hedged to GBP) A-UKdis 012 12
Class (USD) A-ace 01z i Bed
Class (USD) A-UKdis 012 012
CMCT Commodity Carry Ex-Agriculture SF UCITS ETF

Class thedged to EUR) A-acc 0.34 0,34
Class (USD) A-ace 0.34 034

4 RELATED PARTY TRANSACTIONS
Iri the apinion of the Directors, the Investment Manager, the Manager, the Distributor and the Directors are related parties under
IAS 24 “Related Party Transactions”. The swap counterparty, authorised participant, Swiss representative agent, Swiss paving

agent, Spanish representative agent, UK facilities agent, executing broker to the asset portfolio and German paying agent and
nformation agent are also related parties of the Company. These entities are members of the UBS Group AG.

Director [an Ashment is an emplovee of the Investrment Manager,
Directors Frank Muesel and Clemens Reuter are emplovees of the Distributor.

Directors Alan White and Colm Torpey are Directors and employvees of the Manager. Director Robert Burke is a Director of the
Manager. At the financial year end Alan White and Colm Torpey each held a €1 subscriber share each in the Compary.

Director Alan White resigned as director of the Manager on 24 June 2022,
For the financial vear ended 30 June 2022 Directors fecs amounting to EUR 25,000 (30 June 2021: EUR 25,000 were incurred,

8
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

4. RELATED PARTY TRANSACTIONS (continued)
As at 30 June 2022 EUR Nil was pavable to Directors (30 June 2021 EUR Mil),

Cash collateral received by the Sub-Funds may be reimvested in the UBS (Irl) Fund ple - Select Money Market Fund—USD and
the UBS (Irl) Fund ple - Select Money Market Fund —EUR, managed by a related party UBS AG (and affiliates). Management
fees are charged by UBS Fund Management {Luxembourg) SA in relation to the investments by the Compary into these funds.
For more information about collateral refer to the 10i) section of Significant Accounting Policies.

Details of the cash collateral reinvested into these funds as of 30 June 2022, in the base currency of the respective Sub-Fund, are
included in the tables below:

UBS (Irl) Fund ple - UBS {Irl) Fund plc -  UBS (Irl) Fund plec -
Select Money Market Select Money Market Select Money Market

As at 30 June 2022* Fund—EUR Fund—GEP Fund—USD
S&F 500 8F UCITS ETF - 3.517.946 47,520
MSCI UsaA SF UCITS ETF % 18,966,369 10,391,041
MSCI USA SF Index Fund 4,623,356 16,324,904 15,018,300
MSCI Emerging Markets 8F UCITS ETF 4,510,568 - 89,100
MSCI AC Asia Ex Japan 5F UCITS ETF 9,178,338 - 1,585,980
CMCT Ex-Agriculure SF UCITS ETF - - 863,770
CMCI Composite SF UCITS ETF - 50,063,258 108,346,500
CMCI Commodity Carry SF UCITS ETF 1,854,251 - 1,861,200
Bloomberg Commodity CMCI 8F UCITS ETF 5,574 485 - 10,871,190
Bloomberg Commodity Index SF ETF 4,922 783 3,186,110 20,351 430
MSCT China A SF UCITS ETF 3,657,721 - 851,400
MSCI ACWI SF UCITS ETF 78,816,108 - 30,229 650
Euro Equity Defensive Covered Call 3F UCITS ETF - - 01,958
Euro Equity Defensive Put Wnte SF UCITS ETF - - Q07,946
S Equity Defensive Covered Call SF UCITS ETF - - 332424
US Equity Defensive Put Write SF UCITS ETF - - 304,901
CMCI Commeodity Carry Ex-Agriculture SF UCITS

ETF 2 > 2,564,009

* Amounts reflected are based on report date 30 June 2022 and may vary to the amount of cash collateral reflected elswhere,
which is based on report date of 1 July 2022

UBS Asset Management Switzerland AG acts as the Distributor of the Company, There were no Distributor’s fees dunng the
finaneial vear ended 30 June 2022 or 30 June 2021,

The Company has appointed Lantern Structured Asset Management Limited to act as Manager to the Company and each
Sub-Fund with power to delegate one or more of its functions subject to the overall supervision and control of the Compary.

The Manager 15 a wholly cwned subsidiary of UBS AG, The Management fees charged and amounts due at 30 June 2022 and
30 June 2021 by the Sub-Funds were as follows:

Charge for the Accrual at

Financial year ended 30 June 2022 CCy financial year 30 June 2022
CMCT Composite 3F UCITS ETF UsD 2,554,628 237,127
Bloomberg Commodity Index SF UCITS ETF usp 58319 12,181
S&P 500 SF UCITS ETF usD 52,020 3,685
MECI USA SF UCITS ETF UsD 194,661 12,375
MSCI Emerging Markets 8F UCITS ETF Ush 118218 2,213
MSCI AC Asia Ex Japan 8F UCITS ETF Usp 61439 4,474
MSCI ACWI SF UCITS ETF UsD 1,707.822 76,975
CMCI Ex-Agriculture SF UCITS ETF uUsD 121,002 12,110
Bloomberg Commodity CMCI 8F UCTTS ETF UsD 372,374 36,813
79
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

4. RELATED PARTY TRANSACTIONS (continued)

Charge for the Accrual at
Financial year ended 30 June 2022 ooy financial year 30 June 2022
CMCI Commaodity Carry SF UCITS ETF UsD 826,035 9.232
MA&CT China A 8F UCITS ETF UsD 26,824 4,638
Euro Equity Defensive Covered Call SF UCITS ETF EUR 867 111
Euro Equity Defensive Put Write 3F UCITS ETF EUR 5,384 659
LS Equity Defensive Covered Call SF UCITS ETF ush 2,304 152
IS Equity Defensive Put Write SF UCITS ETF UsD 5426 613
MECT USA SF Inder Fund UsD 67,070 5175
CMCI Commedity Carry Ex-Agriculture 8F UCITS ETF UsD 20,430 4,000

Charge for the Accrual at
Financial year ended 30 June 2021 ey Mnancial year 30 June 2021
HFRX Global Hedge Fund Index SF UCITS ETF' UsD 6,220 263
CMCT Composite SF UCITS ETF UsD 1,486,890 200,840
Bloomberg Commodity Index SF UCITS ETF UsD 43 49 14,101
S&P 500 8F UCITS ETF UsD 43,827 4,028
MECT USA SF UCITS ETF Ush 229,747 16,104
MECT Emerging Markets SF UCITS ETF Ush 173,338 14,157
MSCT AC Asia Ex Japan 8F UCITS ETF UsD 58,223 553
MECI ACWI 8F UCITS ETF UsD 1,775,368 169,559
CMCT Ex-Agriculture 8F UCITS ETF UsD 42,419 8,306
Bloomberg Commodity CMCI 8F UCITS ETF usD 246,345 24,041
CMCI Commadity Carry SF UCITS ETF usD 67,316 6,603
MECT China A 8F UCITS ETF LD 4,973 675
Euro Equity Defensive Covered Call SF UCITS ETF* EUR 1,123 T
Euro Equity Defensive Put Write SF UCITS ETF* EUR 1,637 223
US Equity Defensive Covered Call SF UCITS ETF? UsD 1,663 198
U$ Equity Defensive Put Write SF UCITS ETF ushD 1,874 300
MSCT USA SF Index Fund® UsD 48,170 5114
CMCT Commodity Carry Ex-Agriculture SF UCITS ETF USD 2,530 530

' The Sub-Fund ceased trading on 27 October 2020,
* The Sub-Funds launched on § Tuly 2020,

* The Sub-Fund launched on 9 October 2020,

* The Sub-Fund laun ched on 22 Tanoary 2021.

UBS Asset Management (UK) Limited acts as Investment Manager of the Company, The Investment Manager fees charged and

amounts due at 30 June 2022 and 30 June 2021 by Sub-Fund were as follows:

Charge for the Accrual at
Financial year ended 30 June 2022 CCy Mnancial year 30 June 2022
CMCI Composite SF UCITS ETF UsD 4,167,660 411,694
Bloomberg Commodity Index SF UCITS ETF UsD 167,298 38,302
S&P 500 8F UCITS ETF usD 62,757 33717
MECT USA SF UCITS ETF UsD 233,081 18,012
MECI Emerging Markets SF UCITS ETF UsD 298 845 6,299
MSCI AC Asia Ex Japan SF UCITS ETF usD 162,916 13,880
MSCIL ACWI SF UCITS ETF UsD 4475118 243,756
CMCI Ex-Agriculture 8F UCITS ETF usD 197,361 21,024
Bloomberg Commodity CMCI SF UCITS ETF usD 605,131 63,924
CMCT Commodity Carry SF UCITS ETF UsD 140,385 16,204
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

4. RELATED PARTY TRANSACTIONS (continued)

Charge for the Accrual at
Financial year ended 30 June 2022 ooy financial year 30 June 2022
MECI China A SF UCITS ETF UsD 52.658 9,558
Euro Equity Defensive Covered Call SF UCITS ETF EUR 2,347 in
Euro Equity Defensive Put Wnte SF UCITS ETF EUR 14,362 1,898
US Equity Defensive Covered Call 8F UCITS ETF usb 6,002 434
LS Equity Defensive Put Write 8F UCITS ETF usD 14,435 1,765
MSCT USA SF Index Fund usD 319,805 27,040
CMCI Commaodity Carry Ex-Agriculture 8F UCITS ETF UsD 34,860 6,004

Charge lor the Accrual at
Finanecial year ended 30 .June 2021 CCyY fMnancial year 30 June 2021
HFRX Global Hedge Fund Index SF UCITS ETF! UsD 10,885 427
CMCI Composite SF UCITS ETF usD 230,335 301,259
Bloomberng Commodity Index SF UCITS ETF usD 101,490 23,568
S&P 500 8F UCITS ETF UsD 43,827 4,028
MSCI USA SF UCITS ETF UsD 229,747 16,104
MSC1 Emerging Markets 8F UCTTS ETF UsD 404,454 33,032
MSCT AC Asia Ex Japan SF UCITS ETF usD 135,853 12,033
MECI ACWI 5F UCITS ETF uUsD 4,142,525 305,638
CMCI Ex-Agriculture SF UCITS ETF UsD 63,628 12,458
Bloomberg Commodity CMCI SF UCITS ETF usD 368,517 36,062
CMCI Commoaodity Carry S8F UCITS ETF usp 100,974 10,058
MSCI China & SF UCITS ETF usD 8,288 1,126
Euro Equity Defensive Covered Call SF UCITS ETF® EUR 2,694 168
Euro Equity Defensive Put Write SF UCITS ETF* EUR 3.930 536
US Equity Defensive Covered Call SF UCITS ETF* UsD 3,992 476
US Equity Defensive Put Write SF UCITS ETF* UsD 4.498 120
MSCI USA SF Index Fund® usph 206 444 21,918
CMCT Commodity Carry Ex-Agriculture SF UCITS ETF UsD 3,795 808

' The Sub-Fund ceased trading on 27 October 2020,
* The Sub-Funcks lsunched on § Tuly 2020

! The Sub-Fund launched on 9 October 2020,

* The Sub-Fund launched on 22 January 2021,

The Management fees and Investment Manager fees are included in the operating expenses in the Statement of Comprehensive

Income,

For more information about Drag Fees, Flat Fees and Transaction Fees please refer to Note 3.

UBS AG, the parent company of the Manager, is the sole counterparty to the fimded and unfunded swaps held by each of the
Sub-Funds. The swaps held by each Sub-Fund are set out in the respective schedule of investments. UBS AG has also placed
collateral with the Sub-Funds in relation to the funded swaps, Details of this collateral are outlined in MNote 6ib),

UBS AG is also the Authorised Participant and Distributor. UBS AG also acts as market maker on the SIX Swiss Exchange,
XETRA exchanges, the London Stock Exchange and the Borsa Italiana exchange. UBS Fund Management (Switzerland) AG is
the Swiss Representative, UBS AG as Authorised Participant held 1009 (30 June 2021: 1009%) of the Sub-Funds on the primary
share register at 30 June 2022, the majority of which are re-sold on the secondary markel

UBS Switzerland AG is the Swiss Paying Agent.

Bl
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

=S SHARE CAPITAL

Avthewised

The authorised share capital of the Company is 2 Subscriber Shares (“Subscriber Shares™) of €1 each
and 1,000, 000,000, 00 shares of no par value initialty designated as unclassified shares and available for issue as Shares. The
Subscriber Shares do not form part of the NAV of the Compary and are thus disclosed in the financial statements by way of this
note only. In the opinion of the Directors, this disclosure reflects the natire of the Comparny s business as an investment fund.

Redeemable Participating Shares

The issued Redeemable Participating Share capital for each Sub-Fund is at all times equal to the NAV of that Sub-Fund.
Redeemable Participating Shares are redeemable at the holders' option and are classified as financial liabilities. The Redeemable
Participating Shares may also be bought and sold mn a secondary market where such a market exists,

The movement in the number of Redeemable Participating Shares during the financial year ended 30 June 2022 is as follows:

Proceeds from Payment for
Redesmable Redeemahble Redeemable Redeemable
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redeemed  Balance subscribed redeemed
CMCT Composite SF UCITS ETF
Class (CHF) A-acc 4,622460 273,500 (T65,000y 4,130,960 USD 22115288 USD (58.521,281)
Class (GBP) A-acc 210,587 425,000 (2650000 370587 USD 74,131 465 USD (41,960,299)
Class (EUR) A-ace 5,119,680 7648000  (3,570,0000 9,197,689 USD 657436739  USD (318 728.082)
Class (USD) A-acc 19,467,776 8,737,250 (122624000 15942626 USD 833,223 082 USD (1,165,336,204)
Bloomberg Commuodity Index SF UCITS ETF
Class (CHF) A-acc 1,691,171 4,942,000 (5300000 6103171  USD 316194275  USD (26,791,625
Class (EUR) A-acc 451,421 2446, 004 (130,000 567421 USD 15,540,871 USD (7.403,966)
Class (GBF) A-acc 15,424 40,000 (20,0007 35424 USD 2.634.6% USD (1,642,000)
Class (USD) A-ace 484,398 500,000 (185,000 790398  USD 34,273,533 USD (11,291,285)
S&F 500 5F UCITS ETF
Class (USD) A-acc 2,088,909 225,500 (2850000 2029409 USD 18,997,849 USD (23,451,023)
MSCIUSASFUCITS ETF
Clazs (USD) A-acc 5,506,056 805,515 (1,490,000 4812571  USD 96628442 USD (182,942 320)
MSCT Emerging Markets SF UCITS ETF
Class (USD) A-acc 9,245,691 570,000  (7,960,527) 1,855,164 USD 20476448 TUSD (397,617,980)
MSCI AC Asia Ex Japan SF UCITS ETF
Class (USD) A-acc 1,159,736 243,500 196,000y 1,207,236 USD 40,169,661 USD (34,243,678)
22

289/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE FINANCIALYEAR ENDED 30 JUNE 2022

&
Redeemeble Rarticipating Shares {comtimed)

SHARE CAPITAL (continued)

Proceeds from Payvment for
Redesmable  Redeemable Redesmable Redesmable
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redeemed Balance subscribed redeemed
MSCTACWI SFUCITS ETF
Class (hedged to EUR)
A-acc 8,902,277 11400819 (16232384) 4.070,712 USD 2.222.483.974 USD (3,034,439,989)
Class (hedged to EUR)
A-UKdis 150,821 51,100 (108,100) 93,821  USD 10,057,355  USD (21,130,442)
Class (hedged to CHF)
A-acc 8,354,569 12,734,538 (18.262,040) 2,827,067 USD 2,335.939,298 USD (3,150421.615
Class (hedged to CHF)
A-UK dis 180,582 32,501 (323000 180,783 USD 5,061,150 USD (5,288,495)
Class (hedged to GBP)
A-UKdis 870,183 1,361,761  (2,007,758) 224185 USD 328,244,200  USD (456,169,082)
Class (hedged to JPY)
A-ace 8,334,387 2,660,780 (581,0000 10414,173 LIS 40,903,332 USD (8,519.567)
Class (hedged to SGD)
A-ace 27,9040 - (94000 18,500 S - USD (942,258
Class (hedged to USD)
A-ace 11,563,694 15579465 (22,790,449 4,352,710 USD 3,057, 585,674 USD (4,284,865,343)
Class (hedged to USD)
A-UKdis 219,704 10,450 (20,500 209,654 USD 2,025,703 USD (3,856,495)
Class (USD) A-UKdis 2,117,784 112,500 (2872000 1943084 USD 14947018  USD (39,799.326)
Class (USD) A-ace 4,001,780 2515500 (6436000 S,873.680 USD 384930465  USD (95,291,723)
CMCT Ex-Agriculture 8F UCITS ETF
Class (hedged 1o CHF)
A-ace 383,304 132,500 (185,000 330,800 UsD 22,239,556 USD (31, 000,304%
Class (hedged to EUR)
A-ace 65127 35,000 (55,0000 45,127 UsSD 6,611,610 USD (10, 595,249)
Class (hedged to GBP)
A-ace 15,50 12,000 - 27,500 USD 2,334,513 LUsD -
Class (USD) A-acc 157,371 200,500 (119,000 328871 UsSD 56,358,119 USD (23,854,093)
Bloomberg Commodity CMCI 5F UCITS ETF
Class (hedged to CHF)
A-acc 2573602 502,851 (G98.028) 2378425 USD 6,689,171 USD (10,005,682)
Class (hedged to EUR)
A-ace 015,586 509,974 C200000) 1,225,560 UsD 7,824,143 USD (3,034,716)
Clasz (hedged to GBF)
A-ace 325,000 2,000 {140,000) 187,000 USD 41,018 USD (2,225,202)
Class (USD) A-ace 19,705,281 2.346,776 (630,000) 21422057 USD 34,359,507 UsD (11,317.746)
CMCT Commodity Carry 8F UCITS ETF
Class (USI)) A-acc 301,150 500,000 (205 000) 506,150 USD 69 608,181 USD (35,835,791)
Class thedged to EUR)
A-acc 376,500 257,000 (355,000 278,500 USD 29,655,717 USD (42,185,881
Class thedged to CHF )
A-ace 20,0000 80,000 - 100,000 USD 8,225475 Usp -
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE FINANCIALYEAR ENDED 30 JUNE 2022

5, SHARE CAPITAL (continued)
Redeemeble Rarticipating Shares {comtimed)

Proceeds from Payvment for
Redeemable Redeemable Redeemable Redesmable
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redecmed Balance subsecribed redeemed
MSCI China A SFUCITS ETF
Class (USD) A-acc 106410 00,200 = 1006610 USD 128979518 UsD -
Euro Equity Defensive Covered Call SF UCITS ETF
Class (EUR) A-acc 10,435 22,000 (8,225) 24,210 EUR 2,726,480 EUR (1,033,015)
Euro Equity Defensive Put Write SF UCITS ETF
Class (EUR) A-acc 47,854 105,175 (9,000 144,029 EUR 12,185,986 EUR {1,049.563)
US Equity Defensive Covered Call SF UCITS ETF
Class (USD) A-acc 33475 3,000 (16,9000 20,575 USD 421,374 USD (957 203)
US Equity Delensive Put Write SF UCITS ETF
Class (USD) A-ace 63,507 87,000 (19,8000 130,707  USD 10,296,493 USD (2,354,952
MSCT USA SF Index Fund
Class (USD) A-acc 4,916,282 2421411 (2,291,215 5046478 USD313,914206 USD (282.442.160)
Class (USD) A-UKdis 324,534 259,597 (105,749 478,382 USD 33388826 USD (13,163,727)
Class thedged to GBP)
A-UKdis 2,500 . - 2,500 UsD - UsD -
Class (hedged to CHF)
A-acc 304,763 383,304 17917 470210 USD 52,01 7453 USD (26,476,178)
Class thedged to CHF)
A-UKdis 28,840 19,100 (7,650 40,250 USD 2,649,248 USD (1,049.736)
Class (hedged to EUR)
A-ace 082433 1926182 (1,287.948) 1620667 USD 271 848560 USD (162,019.448)
Class (hedged to EUR)
A-UKdis 17,143 54,215 {41,413) 20,045 USD 7,384,098 USD {4,859.751)
Class (hedged to GBP)
A-ace 30,721 260,361 {253,554) 46,528  USD 45,776,349  USD (35,411,120)
CMCT Commodity Carry Ex-Agriculture SFUCITS ETF
Class (hedged to EUR)
A-acc 40,000 - - 40,000 UsSD - UsD -
Class (USD) A-ace 20,000 492 000 (196700 492330 USD 47,426,347 USD {1,955,926)
84
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

5, SHARE CAPITAL (continued)
Redeemeble Rarticipating Shares {comtimed)

The movement in the number of Redeemable Participating Shares during the financial year ended 30 June 2021 is as follows:

Proceeds from Payment lor
Redeemable Redeemable Redeemable Redeemahle
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redeemed  Balance stibseribed redeemed
HFRX Global Hedge Fund Index SF UCITS ETF
Class (CHF) A-acc 00,805 5,920 (105,815) - USD 481,250 USD(8,815237)
Class (EUR) A-ace 84,371 - (84,371 . UsD - USD (8,070,188)
Class (GBP) A-acc 3534 - {35,344) - UsD - USD {3,906,954)
Class (USD) A-acc 62 649 2,811 (65,4600 - USD 266,605 USD (6,349 508)
CMCT Composite SF UCITS ETF
Class (CHF) A-acc 4,208,335 2,613,203 (2,289,078) 4622460 USD 130413,509  TUSD (131,432,255)
Class (GBF) A-ace 72,000 463,800 (325222) 210,587 LSD 49 500,648 USD (34,826,514)
Class (EUR) A-acc 4 806,358 3276015 (2962680 5119689 USD 228020886 USD (208,355,566)
Class (USD) A-ace 5,888,767 18555882 (4.076,873) 19467776 USD 1.286.558632 USD (346,539,287)
Bloomberg Commodity Index SF UCITS ETF
Class {CHF) A-acc 779171 6,287,000 (53750000 1,691,171 USD 275,780,714 USD (266,88]1,969)
Class (EUR) A-ace 314,421 282,000 (145000 451,421 USD 13,414,566 USD (7,362,619
Class (GBF) A-ace 15424 - - 15424 UsD - UsD -
Class (USD) A-acc 354398 2895 000 (165,000 484,398 USD 13,744,005 USD (7, 760,004)
S5&P S00 5F UCITS ETF
Class (USD) A-ace 2,236,874 117,035 (265,000 2088000 USD 8420879  USD (18,226,562)
MSCI USA SF UCITS ETF
Class (USD) A-acc 9,758,456 802,600 (50550000 5506056  USD 84944687 USD(528226,768)
MSCT Emerging Markets SF UCITS ETF
Clazs (USD) A-ace 2,304, 669 0811022  (2870.000) 924569 USD 466,626,686 USD (166,253,459
MSCIAC Asia Ex Japan SF UCITS ETF
Class (USD) A-ace 1,024,736 367,000 (2320000 1,159,736 USD 72848384 UUSD (42,268,503)
85
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

&
Redeemeble Rarticipating Shares {comtimed)

SHARE CAPITAL (continued)

Proceeds from Payvment for
Redesmable  Redeemable Redesmable Redesmable
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redeemed Balance subscribed redeemed
MSCTACWI SFUCITS ETF
Class (hedged to EUR)
A-acc 4209415 6974820  (2371,967) B902277 USD 1,216457.873  USD (446,765,562)
Class (hedged to EUR)
A-UKdis 87,321 105,500 (42,0000 150,821 USD 18822773 USD (8,087,593)
Class (hedged to CHF)
A-acc 2641243 TA184.724 (1 471398) 8354569 USD 1125533844 USD (242,302,576)
Class (hedged to CHF)
A-UK dis 181,082 62,000 (62,5000 180,582 USD 9,306,083 USD {9,497,83T)
Class (hedged to GBP)
A-UKdis 275,032 773,251 (178,100 BT0083  USD 160,217,703 USD (39,279,378)
Class (hedged to JPY)
A-ace 1,338,387 1,616,000 (0200000 8,334,387 LUSD 24,778,093 LSD (9,082.976)
Class (hedged to SGD)
A-acc? . 27,900 - 27900 USD 2,002,207 UsD -
Class (hedged to USD)
A-ace 4282498 8533000 (12525000 11563694 USD 1390304366 USD(218131,733)
Class (hedged to USD)
A-UKdis 240,704 3,000 (55,000 219,704 USD 5,729,987 USD (9,546,563)
Class (USD) A-UKdis 3407284 422,500 (1,802,0000 2,117,784  USD 52,261,321  USD (228 585,805)
Class (USD) A-ace 17,089,275 1,307,800 (14,305286) 4001780 USD 179,263,233 USD (1,922,338.257)
CMCT Ex-Agriculture SF UCITS ETF
Class (hedged 1o CHF)
A-ace 16,304 393,000 (26,0000 383300 USD 50,807,310 USD (2,924,061 8)
Class (hedged to EUR)
A-ace 35327 42,800 (13,0000 65,127 USD 6,327,904 USD (1,611, 0000
Class (hedged to GBP)
A-ace 14, 5060 17,000 (16,000 15,500} USD 2,147,738 USD (1,821,0000
Class (USD) A-acc 58,871 282,000 (183,5000 157,371 UsD 41,006,991 USD (26,658,590)
Bloomberg Commodity CMCI 5F UCITS ETF
Class (hedged 1o CHF)
A-acc 4,089,602 O64,000 2180000y 2573602 USD 7490839 UsD (23,121,523)
Class (hedged to EUR)
A-ace 490,586 525,000 (OO0 915586 USD 6,326,082 UsD (1,381,2907)
Clasz (hedged to GBF)
A=acc 225,000 100,000 - 325,000 USD 1,395,619 UsD-
Class (USD) A-ace 18,580,000 1,775,281 (650,000) 19,705,281 USD 20,873,941 USD (6,860,140
CMCT Commodity Carry 8F UCITS ETF
Class (USI)) A-acc 546,000 Q5 000 (339 850) 301,150 USD 10,863,834 USD (39,424 378)
Class thedged to EUR)
A-acc 20,000 364,862 (8,362) 376,500 USD 42,962,724 USD (1,007, 386)
Class thedged to CHF )
A-ace 20,0000 - - 20,000 UsD - Usp -
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

5, SHARE CAPITAL (continued)
Redeemeble Rarticipating Shares {comtimed)

Proceeds from Payvment for
Redesmable  Redeemable Redesmable Redesmable
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redeemed Balance subscribed redeemed
MSCI China A SFUCITS ETF
Class (USD) A-acc 31,000 105410 (30,0000 106410 USD 15,078,734 USD (3,844 311)
Euro Equity Defensive Covered Call SF UCITS ETF
Class (EUR) A-ace” . 37,800 (27,365) 10,435 EUR 4,098,644 EUR (3,329,787
Euro Equity Defensive Put Write SF UCITS ETF
Class (EUR) A-acc® - 51,800 (3,946 47,854 EUR 5468916 EUR (42,152)
US Equity Defensive Covered Call SF UCITS ETF
Class (USD) A-ace” - 56,000 (22,525) 33475 USD 6,505,867 USD (2,979 384)
US Equity Delensive Put Write SF UCITS ETF
Class (USD) A-ace” c 70,000 (6,493) 63,507 USD 7.535,796 USD (735,147
MSCI USA SF Inddex Fund
Class (USIN) A-ace’ - 8375112 (34588300 4916282 USD 880870432  USD (406,631 418)
Class (USD) A-UKdis® - 41 6 (317,372) 324,534 USD 66,694,169 USD (37.040.697)
Class thedged to GBP)
A-UKdis® - 2,500 . 2,501 USD 323212 usD -
Class (hedged to CHF)
A-acc® - 573.960 269,197y 304,763  USD 65,599,211 USD (34,905,194
Class thedged to CHF)
A-UKdis® - 31,430 (25500 28,840 USD 3,976,340 USD (317,336)
Class (hedged to EUR)
A-ace” - 2678610 (1,696177) 982433  USD 331209964  USD (236,436,078)
Class (hedged to EUR)
A-UKdis® . 34,007 (16,864) 17,143 USD 4,196,716 USD (2,385,308)
Class (hedged to GBP)
A-ace” - 652340 (31,628) 30,721 LSD 8,597,290 USD {5,195, 774)
CMCT Commodity Carry Ex-Agriculture SFUCITS ETF
Class (hedged to EUR)
A-acc® - 40, 0H0 - 40,000 USD 4,701,008 UsD -
Class (USD) A-acc” - 20,000 - 20,000  USD 2,000,000 USD -

1 The Sub-Fund and share classes ceased trading on 27 Octoher 2020,
2 Share class launched on 7 July 2020,

3 Share dass lounched on 8 Tuly 2020,

4 Share clazs launched on 9 October 2020,

5 Share dass launched on 16 October 2020.

6 Share clazs launched on 22 Fanuary 2021,

6. FINANCTIAL RISK MANAGEMENT

The Sub-Funds® activities expose them to a variety of financial risks: market risk (including market price risk, currency risk, fair
value interest rate risk and cash flow interest rate risk), credit risk, liquidity risk and capital risk.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

. FINAMCIAL RISK MANAGEMENT (continued)
Global Exposure

The Company uses the commitment approach to moniter Global Exposure.

Gerered risk markige merd process

The Company has been authorised by the Central Bank of Treland (the “Central Bank™) as a UCITS company in accordance with
the UCITS Reaulations (the “Directive™). As such, it is subject to the investment and management restrictions prescribed within
the Directive.

The Directive defines various investment parameters with the aim of limiting the market risk, counterparty risk and liquidity risk
of a Sub-Fund. The Company and its delezates ensure ongoing compliance with these limits,

The Sub-Funds are non-discretionary and systematic in their investment approach. The process cenires on maintaining exposure
to the pre-defined strategy o index during the life of the Sub-Fund,

All of the Sub-Funds are limited in the exposure they can achieve by the Directive, the application of a non-discretionary
mvestment approach and the additional restrictions described in the offering decumentation, (Company Prospectus and Sub-
Fund Supplement), collectively called the “Trvestment Rules™,

Market risk, credit risk and liquidity risk are achieved within the Sub-Funds by maintaining the Company s exposure within the
Irvestrment Rules,

The ultimate responsibility for monitoring that a Sub-Fund's investiments are managed in line with the Investment Rules belongs
tor the Board of Directors (the “Board™). The Board has delegated the monitoring activity to the Investment Manager. The Board
receives regular reports from the Ivestment Manager and the Depositary of the Company in order to bring to their attention any
breaches and comphiance 1ssues,

fey) Mdarker risk mancgement cnd oversight

The Company employs through its service providers a risk management process which enables it to menitor, measure
and manage at any time certain risks of a Sub-Fund’s Financial Derivative Instruments (“FDI1s") positions and a process
for accurate and mdependent assessment of the value of Over the Counter (COTC™) derivatives,

The Sub-Funds do not employ FDIs for Efficient Portfolio Management ("EPM") purposes, with the exception of
Sub-Funds which have issued share classes denominated in a currency different from the relevant base currency. In such
circumnstances, the Sub-Funds enter one or more swaps in the currency of the relevant non base curmency share class,
which has the effect of reducing the currency risk between the base currency and the currency of the share class, These
non-base currency swaps are listed in the Schedule of Investments.

The cost and revenue of these EFM techniques for financial vear ended 30 June 2022 and 30 June 2021 are included in
the net gain/(loss) on financial assets at fair value through profit or loss in the Statement of Comprehensive Income,

All of the ETFs are index trackers and passive. For Sub-Funds engaged in pooling, the price movement of the asset
portfolio of transferable securities is completely negated by the TRS, and consequently has no effect on the NAW

Market risk is the risk that the fair value or future cash flows of a financial instrument will Muctuate due to changes in
market prices, interest rates or currencies. Each of these risks are described below,

i Market price risk

Market price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate becanse
of changes in market prices (other than those arising from interest rate risk and cwrency risk), whether those
factors are caused by factors specific to individual financial instruments or its issuer, or other factors affecting
similar financial instruments traded in the market. The Sub-Funds are exposed to market price risk through their
portfolios of iwvestments as part of the investment objectives. The everall markel exposures are sel oul in the
Schedules of Investment.

BE
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)

Genered risk managemernt process (contined)

fa Mdarket risk manggement and oversight {continied)
i Market price risk {confined)

At 30 June 2022 and 30 June 2021, assuming all other factors remain unchanged, a 10%% ncrease in relevant
market prices would impact the NAV of each Sub-Fund as follows:

30 June 2022 30 .Jume 2021

Impact of 10%% Impact of 107

CCy inerease increase

CMCT Cemnposite SF UCITS ETF usD 276,143,698 232,247 443
Bloomberg Commodity Index SF UCITS ETF UsD 45,197,749 13,765,048
S&P 500 8F UCITS ETF usp 14,365,720 16,589 823
MSCI USA SF UCITS ETF usp 30,590,151 66,546,633
MSCT Emerging Markets SF UCITS ETF usD 8.6007.460 STA50.135
MSCT AC Asia Ex Japan SF UCITS ETF LsD 18,351,315 23,571,982
MSCI ACWI SF UCITS ETF usD 00,530,443 688,141,412
CMCT Ex-Agriculture 8F UCITS ETF usD 13,644,203 9506, 706
Bloomberg Commodity CMCI SF UCITS ETF uspD 40,105,838 30,253,501
CMCT Commodity Carry SF UCITS ETF UsD 10,993,514 8,183,907
MECI China A 8F UCITS ETF UsD 14,168,177 1,679 367
Ewro Equity Defensive Covered Call 8F UCITS ETF EUR 261,904 126477
Euro Equity Defensive Put Write SF UCITS ETF EUR 1649, 162 537,463
US Equity Defensive Covered Call 8F UCITS ETF UsD 360,889 450,109
US Equity Defensive Put Write SF UCITS ETF usD 1,493,622 723,563
MSCT USA SF Index Fund UuspD 4,508,701 85,312,047
CMCT Commodity Carry Ex-Agriculture SF UCITS ETF usD 4,980,355 634,280

A 1076 decrease in prices in the markets in which the Sub-Funds imvest would have the opposite impact. This
sensitivity analvsis is a relative estimate of risk and 15 not intended to be predictive of future results,

f Tmterest mate risk

Interest rate risk is the risk that the fair value or the future cash flows of a financial instrument will Nuctoate
because of changes in the prevailing interest rates, The Sub-Funds may be exposed to interest rate risk through
investments in securities with fixed and floating rates of interest. The Sub-Funds may also be exposed to interest
rate risk on cash balances held with the Depositary.

At 30 June 2022 and 30 June 2021, none of the Sub-Funds were materially affected by interest rate risk as all or
the majority of each Sub-Fund's assets are non-interest bearing,

{ifil  Crurrency risk

Currency risk is the risk that the fawr or future value cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. A Sub-Fund may hold assets and liabilities and invest in securities or other
instruments denominated in currencies other than its functional currency. Consequently, a Sub-Fund can be
exposed to the risk that the exchange rate of its functional currency relative to other currencies may change in a
manner that has an effect on the value of the portion of the Sub-Fund's assets which are denominated in
currencies other than its functional curency.

Sub-Funds which have issued share ¢lasses denominated only in the functional currency will invest in swaps
denominated in that currency, Consequently, the Sub-Fund will not be exposed to currency valuation movernents
relating to the swap.

BY
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)

Genered risk managemernt process (contined)

fa Mdarket risk manggement and oversight {continied)
i) Currency risk fcontinued)

A Sub-Fund may 1ssue share classes inmultiple currencies. Consequently, the currency of a Sub-Fund share class
iy differ from the relevant functional currency, In general and as more fully outlined in the supplement of each
Sub-Fund. the swaps in which a Sub-fund invests are denominated in the currency of the relevant share class of
the Sub-Fund. Where a swap is denominated in a currency which differs from the functional currency, the swap
will typically refer to a currency hedged version of the relevant index.

Consequently, the performance of a non-functional currency share class should be highly correlated with the
performance of the functional currency share class of that Sub-Fumnd.

All currency exposure caused by investment in non-functional currency securities is offzet by the terms of the
total return swap. Consequently, movements between the functional cumrency and the cumrencies in which the
securities are denorminated will not impact the performance of the Sub-Fund,

The currency exposures outlined in the following tables reflect the comversion of non-functional currency swaps
related to non-functional currency share classes back to the fumetional currency of the Sub-Fund for the purposes
of these accounts, and not cconomic currengy exposures relevant to nvestors in those non-functional share

classes.

30 June 2022
Monetary MNon Monetary Met Currency
Assets Assels Exposure
CMCT Composite SF UCTTS ETF UsD UsD usD
British Pound £ 3,335408 3335408
Euro £ 054,575,552 954,575,552
Hong Kong Dollar - 45441 45,441
Japanese Yen - g2 392
Swedish Krona - 181,201,853 181,201,853
Swiss Franc - 19,401,734 19,401,734
. 1,158, 560,380 1,158 560,380
Monetary MNon Monetary MNet Currency
Bloomberg Commodity Index 5F Assets Asgets Exposure
UCITS ETF UsD UsD UsD
British Pound - 179,342 179,342
Euro = 2,228,632 2,228,632
Swiss Franc - 22841423 22,841,423
- 25.249.307 25.240.307
Monetary MNon Monetary Net Currency
Assets Assets Exposure
S5&P 500 SFUCITS ETF UsD UsD usD
Euro - 48,977,205 48,977,205
Hong Kong Dollar : 2432 2432
Japanese Yen - 21 21
Swedish Krona - 0,600 502 9,609,502
Swiss Franc - 157,032 157,032
- 58,836,282 58,836,282
o0
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

[

FINAMCIAL RISK MANAGEMENT (continued)

Genered risk managemernt process (contined)

(@

Mdarket risk manggement and oversight {continied)

i) Currency risk fcontinued)

Monetary Non Monetary Net Currency

Assets Asgets Exposure

MSCI USA SF UCITS ETF UsD UUsD UsD

Euro . 162,518,664 162,518,664

Hong Kong Dollar - 8,072 8,072

Japanese Yen - 70 70

Swedish Krona - 32,185,760 32,185,760

Swizs Franc - 321,072 521,072

- 195,233 638 195,233,638

Monetary Non Monetary Net Currency

MSCI Emerging Markets SF UCITS Assels Assels Exposure

ETF UsD UsD UsD

Euro - 3400 3409

- 3409 3400

Monetary Non Monetary Net Currency

MESCT AC Asia Ex Japan SFUCITS Assets Asgets Exposure

ETF UsD UsD UsD

Euro - 60,233,183 60,233,183

Hong Kong Dollar - 2,992 2092

Japanese Yen - 26 26

Swedish Krona - 11,928,790 11,928,790

Swiss Frane - 193,122 193,122

i 72.358.113 72,358,113

Monetary MNon Monetary Net Currency

Assets Assets Exposure

MSCI ACWI SF UCITS ETF UsD UsD UsD

British Pound - 1,742,639 1,742,639

Euro - 1,042,518,971 1,042,518,971

Hong Kong Dollar - 50,564 50,564

Japanese Yen - 5,602,924 5,662,924

Singapore Dollar - 62,138 62,138

Swedish Krona - 201,620,011 201,629,011

Swiss Franc - 19,278,135 19,278,135

- 1,270,944.382 1,270,944, 382

Monetary Non Monetary Net Currency

Assets Asgiets Exposure

CMCT Ex-Agriculiure 8F UCITS ETF UsD UsD UsD

British Pound . 244,244 244 244

Euro - 46,108,212 46,108,212

Hong Keng Dollar - 2,271 221
Japanese Yen - 20 2

Swedish Krona - 9.055450 9,055,450

Swigs Franc - 2,795,122 2795122

- 58,205,319 58,205,319

o1
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

[

FINAMCIAL RISK MANAGEMENT (continued)

Genered risk managemernt process (contined)

(@

Mdarket risk manggement and oversight {continied)

Crrrency risk {continued)

Monetary Non Monetary Net Currency

Bloeomberg Commeodity CMCI SF Assets Asgets Exposure
UCITS ETF UsD UsD UsD
British Pound - 147 987 147,987
Euro - 135,752,619 135,752,619
Hong Kong Dollar - 6,703 G, 703
Japanese Yen £ 38 58
Swedish Krona i 26,730,806 26,730,806
Swiss Franc . 1.877.320 1,877,320
- 164,515,493 164,515,493

Monetary Non Monetary Net Currency

CMCT Commodity Carry SFUCITS Assets Assets Exposure
ETF UsD UsD UsD
Euro - 37,963,697 37,963,697
Hong Kong Dol lar - 1,777 1777
Japanese Yen - 15 15
Swedish Krona - 7,073,420 7073420
Swiss Frane - 860, 560 260 560
- 45,008,460 45,008 468

Monetary Non Monetary Net Currency

Assets Assets Exposure

MSCT China A 5F UCITS ETF UsD UsD UsD
Euro - 45,934 637 45984 637
Hong Kong Dollar - 2,286 2,286
Japanese Yen - 20 20
Swedish Krona - a.112,648 9112648
Swiss Franc 2 147,529 147,529
- 55,247,120 55,247,120

Monetary Mon Monetary Met Currency

Eurc Equity Defensive Covered Call SF Assels Assets Exposure
UCITS ETF EUR EUR EUR
Hong Kong Dollar - 44 44
Swedish Krona - 174,809 174,809
Swiss Franc - 2,827 2,827
United States Dol lar - 1,434,346 1434 346
. 1,612,026 1,612,026

Monetary MNon Monetary Met Currency

Euro Equity Defensive Put Write SF Assels Aszels Exposure
UCITS ETF EUR EUR EUR
Hong Kong Dollar - 174 274
Swedish Krona - 1,002,288 1,092, 288
Swiss Franc - 17,683 17,683
United States Dollar = B.951.836 8951 836
- 10,062,081 10,062,081
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fa Mdarket risk manggement and oversight {continied)

i) Currency risk fcontinued)

Monetary Non Monetary Net Currency

US Equity Defensive Covered Call 3F Assets Asgets Exposure
UCITS ETF UsD UsD UsD
Euro - 1,219,924 1,219,924
Hong Kong Dollar - 61 6l
Swedish Krona - 241,597 241,597
Swiss Frane - 3,907 3,907
- 1,465 4850 1,465 489

Monetary Mon Monetary Met Currency

US Equity Defensive Put Write SF Assels Assets Exposure
UCITS ETF UsD UsD UsD
Euro - 4,934,965 4,934,965
Hong Kong Dollar - 245 245
Swedish Krona - 977,338 077,538
Swiss Frang - 15,823 15,823
- 5,028,371 5928371

Monetary MNon Monetary Met Currency

Assets Assets Exposure

MSCI USA SF Index Fund UsD UsD UsD
British Pound - 3B AS0 328450
Euro - 201, 998 470 201,998 470
Hoing Kong Dol lar - 14,077 14,077
Japanese Yen - 121 121
Swedish Krona x 56,133,477 56,133,477
Swiss Franc - 3,458,952 3458052
- 351,933,547 351,933,547

Monetary Non Monetary Net Currency

CMCT Commoedity Carry Aszsels Aszeis Exposure
Ex-Agriculture SF UCITS ETF UsD UsD UsD
Euro - 16,249 232 16,249 232
Hong Kong Dollar - 791 791
Japanese Yen - 7 7
Swedish Krona - 3.146,775 3,146,775
Swiss Franc - 50,945 50,045
- 19,447,750 19.447.750

03
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

[

FINAMCIAL RISK MANAGEMENT (continued)

Genered risk managemernt process (contined)

(@

Mdarket risk manggement and oversight {continied)

i) Currency risk fcontinued)

As at 30 June 2021
Monetary Mon Monetary Met Currency
Assets Aszets Exposure
CMCI Composite SF UCITS ETF UsD UsD UsD
British Pound - 1,632,598 1,632 508
Eiro - 775426411 775426411
Hong Kong Dollar - 23374 23,374
Japanese Yen . 36 304
Swedish Krona = 144,801,643 144,801,643
Swiss Franc = 16,025,586 16,025,586
- 937,009 976 937,908,976
Monetary Mon Monetary Met Currency
Blosmberg Commodity Index SF Assels Assets Exposure
UCITS ETF UsD UsD UsD
British Pound - T1457 71,457
Euwro . 2,029 843 2,029,843
Swizs Franc - 22 858 460 22858 469
- 24,950 760 24,959 769
Monetary MNon Monetary Met Currency
Assels Assets Exposure
S&P 500 SFUCITS ETF UsD UsD UsD
Euro - 54,624,988 54,624,988
Hong Kong Dollar - 1,690 1,690
Japanese Yen . 26 26
Swedish Krona - 10,468,225 10,468,225
- 65,094,929 65,094,920
Monetary Mon Monetary Met Currency
Assels Assels Exposure
MSCI USASF UCITS ETF UsD UsD UsD
Euro - 218,683,063 218,683,003
Hong Kong Dollar - 6,765 4,765
JTapanese Yen - 105 105
Swedish Krona - 41,007 989 41,907 989
- 260,507,922 260,597 922
Monetary MNon Monetary MNet Currency
MSCI Emerging Markets SF UCITS Assels Assets Exposure
ETF UsDh UsD UsD
Euro - 18.12% 18,129
- 18,129 18,129
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

[

FINAMCIAL RISK MANAGEMENT (continued)

Genered risk managemernt process (contined)

(@

Mdarket risk manggement and oversight {continied)

Crrrency risk {continued)
Monetary Non Monetary Net Currency
MSCI AC Asia Ex Japan SFUCITS Assets Asgets Exposure
ETF UsD UsD UsD
Euro - 74,145 889 74,145,889
Hong Kong Dollar - 2,293 2,203
Japanese Yen - 36 36
Swedish Krona - 14,200,170 14,208,170
- 88,357,388 88,357 388
Monetary Mon Monetary Met Currency
Assels Assets Exposure
MSCI ACWI 8F UCITS ETF UsD UsD UsD
British Pound - 6,165,898 6,165,898
Euro - 2.345.100,733 2.345100,733
Hong Kong Dollar - 71,023 71,023
Japanese Yen - 3.600232 3608232
Singapore Dollar - 84,527 84,527
Swedish Krona = 439,977 491 439,977 491
Swiss Franc - 41199441 41,199 441
- 2.836,208,345 2836208345
Monetary MNon Monetary Met Currency
Assels Assets Exposure
CMCT Ex-Agriculture 8F UCITS ETF UsD UsD UsD
British Pound - 85,691 85,601
Euro - 33 831 886 33,832 886
Hong Kong Dollar - 1,035 1,035
Japanese Yen - 16 16
Swedish Krona - 6,416,863 6,416,863
Swizs Franc - 1.843 477 1843477
- 42,179,968 42,179,968
Monetary Mon Monetary Met Currency
Bloomberg Commeodity CMCI SF Assets Assets Exposure
UCITS ETF UsD UsD UsD
British Pound - 342,682 342,682
Euro - 97 130,108 97,130,108
Hong Kong Dollar . 2,979 2,979
Japanese Yen - 46 46
Swedish Krona - 18,456,549 18456,549
Swigs Franc - 2081 456 2081 456
- 118,013,820 118,013,820
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fa Mdarket risk manggement and oversight {continied)

i) Currency risk fcontinued)

Monetary Non Monetary Net Currency
CMCT Commeoedity Carry SF UCITS Assets Asgets Exposure
ETF UsD UUsD UsD
Euro . 28,566,248 28,566,248
Hong Kong Dollar - 841 841
Japanese Yen - 13 13
Swedish Krona - 5,206,529 5,206,529
Swizs Franc - 67,503 7,503
- 33,841,134 33,841,134
Monetary MNon Monetary MNet Currency
Assets Assets Exposure
MSCT China A SFUCITS ETF UsD UsD UsD
Euro - 4,824,067 4,824,007
Hong Kong Dollar - 149 149
Swedish Krona - 924476 024,476
- 5,748,682 3.748.692
Monetary MNon Monetary Met Currency
Euro Equity Defensive Covered Call SF Assets Asgets Exposure
UCITS ETF! EUR EUR EUR
Hong Kong Dollar - 13 13
Swedish Krona - 81,216 81,216
United States Dollar - 720,208 720,208
. 810,527 810,527

! The Sub-Fund launched on & Juky 2020,
Monetary Mon Monetary Met Currency
Euro Equity Defensive Put Write 5F Assels Assets Exposure
UCITS ETF! EUR EUR EUR
Hong Kong Dollar - 56 hlil
Swedish Krona - 2,121 342,121
United States Dollar - 3,072,214 3,072,214
- 3.414.391 3414391

! The Sub-Fund launched on & July 2020,
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fa Mdarket risk manggement and oversight {continied)

i) Currency risk fcontinued)

Monetary Non Monetary Net Currency
US Equity Defensive Covered Call 3F Assets Asgets Exposure
UCITS ETF! UsD USD USD
Euro . 1,478,882 1,478,882
Hong Kong Dollar - 46 46
Swedish Krona - 283410 283410
- 1,762,338 1,762,338
! The Sub-Fund launched on 8 July 2020,
Monetary Mon Monetary Met Currency
US Equity Defensive Put Write 8F Assels Assets Exposure
UCITS ETF! UsD UsSD UsSD
Euro - 2,381,964 1381964
Hong Kong Dollar - 74 74
Swedish Krona - 456,475 456,475
i 7 838513 2 ®38.513
! The Sub-Fund lounched on 8 July 2020,
Monetary Non Monetary Net Currency
Assets Aszets Exposure
MSCI USA SF Index Fund® UsD UsD UsD
British Pound - 200414 200,414
Euro - 287205719 287,205,719
Hang Kong Dollar - 8,739 8,730
Japanese Yen - 136 136
Swedish Krona . 54,135,034 54,135,034
Swiss Franc - 1,461,623 1,461,623
- 343,101,665 343,101,665
! The Sub-Fund launched on 9 October 2020
Monetary MNon Monetary Met Currency
CMCT Commodity Carry Assets Assets Exposure
Ex-Agriculture SF UCITS ETF! UsD UsD UsD
Euro - 2,231,933 2,231,933
Hong Kong Dollar - 65 65
Swedish Krona - 406,434 406,434
- 2 638432 2 638,432
! The SubeFund lameied on 22 Tanuary 2021.
a7
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)

Genered risk managemernt process (contined)

fa Mdarket risk manggement and oversight {continied)
i) Currency risk fcontinued)

The table below surmmarises the sensitivity of the NAV of each Sub-Fund to changes in foreign exchange
movements at 30 June 2022 and 30 June 2021, The analysis is based on the assumptions that the relevant foreign
exchange rates increased by 5% against the functional cumency of each Sub-Fund with all other variables held

constant.
30 June 2022 30 June 2021
Impact of 5% Impact of 5%
CCy increase increase
CMCI Composite SF UCITS ETF ush 57028010 46,895 409
Bloomberg Commodity Index 8F UCITS ETF UsD 1,262,470 1,247 988
S&P 500 5F UCITS ETF UsD 2,941,814 3,254,746
MECI UsA 8F UCITS ETF UsD 9 761,682 13,029,896
MSCI Emerging Markets 3F UCITS ETF LsD 170 Q06
MSCI AC Asia Ex Japan SF UCITS ETF usD 3,617,906 4417869
MSCT ACWI SF UCITS ETF UsD 63,547 219 141,810,417
CMCT Ex-Agriculture SF UCITS ETF UsD 2,910,266 2,108,908
Bloomberz Commodity CMCI 8F UCITS ETF UsD B,225.775 5,900,691
CMCT Commodity Carry 3F UCTTS ETF UsD 2,295,423 1,692,057
MSCT China A 8F UCITS ETF LED 2,762,356 287435
Eure Equity Defensive Covered Call 8F UCITS ETF EUR 80,601 40,526
Ewro Equity Defensive Put Write 8F UCITS ETF ELR 503,104 170,720
US Equity Defensive Covered Call SF UCITS ETF UsD 73,274 88,117
U3 Equity Defensive Put Write SF UCITS ETF UsD 206419 141,926
MSCI USA SF Index Fund UsD 17,596,677 17,155,083
CMCT Commodity Carry Ex-Agriculture SF UCITS ETF UsD 072,388 131,922

The above sensitivity is an accounting measure only and ignores the impact of the mherent share class currency
hedging noted above,

This sensitivity analysis is a relative estimate of risk and is not intended to be predictive of fiulure results.

iivi  Concentration risk

Because the Compamy s assets may be invested in a limited number of investments which may be concentrated in
afew countries the negative impact on the value of the Comparry 's assets from adverse movements in a particular
economy could be considerably greater than if the Company were not permitted to concentrate its investments to
such an extent.

Asset classifications are based on the domicile of the portfolio only (Reference Indices or Reference Strategies
are not looked through).

The significant concentrations of each Sub-Fund’s investments to particular countries by the Sub-Funds asset
portfolio are disclosed in the following tables:

o8
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fa Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {cordimed)

As at 30 June 2022

CMCT Compaosite SF UCITS ETF

Geographical location Fair Value S
Austria 3,126,984 Q11
Belgium 8,791,508 032
Bermuda 3,604,366 013
British Virgin Islands 12471377 045
Cayrnan Lelands 120,253,584 438
China 45441 00
Finland 17,190,804 063
France 747,713,783 27.25
Genmany 113,493,008 414
Ireland 6,466,780 024
Lsrael 6,165,203 023
Japan i 0.00
Metherlands 58,899,591 251
Sweden 181,201,853 660
Switzerland 19481966 {10l |
United Kingdom 14,846,519 055
United States 1,419 889,800 51.75
Grand Total 2, 743,753,049 100,00
Blosmberg Commodity Index 8F UCITS ETF

Geographical location Fair Value %o
Cavrnan Islands 15005321 334
France 2,213,958 049
Ireland 3,234 907 072
Israel 3228845 Tl
Switzerland 22,856,097 .06
United Kingdom 179342 0.04
United States 405,169,016 8064
Grand Total 451.977.486 10000
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fa Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {cordimed)

S&P 500 SFUCITS ETF

Geozraphical location Fair Value %o
Austria 167,385 012
Belgium 470,602 0.33
Bermmuda 193475 013
British Virgin Islands G677 583 4o
Ciyrnan Islands 6437077 448
China 2432 0.00
Finland 920,210 .6
France 37,904,060 26,38
Genmany 6,075,190 4.23
Treland 6162 0,24
Israel 330,024 023
Japan 21 .00
Metherlands 3,688,130 257
Sweden 9,699 502 675
Switzerland 161,327 011
United Kingdom 621,534 043
United States T6,008.571 5290
Grand Total 143,693,384 100.00

MSCIUSASFUCITS ETF

Geographical location Fair Value ]
Austria 355427 il
Belgium 1,561,581 031
Bermuda 641,997 013
British Virgin Islands 2,215.213 044
Cayrman Islands 21,359,800 4232
Chirnia 8,072 Q00
Finland 3,053,495 60
France 125,775,090 24 85
Germany 20,159,059 398
Ireland 1,148,654 023
Lsrael 1085102 022
Japan T0 00
Metherlands 12,238,208 242
Sweden 32,185,760 636
Switzerland 535323 011
United Kingdom 2,062,410 41
United States 281 425,524 5561
Grand Total S06,020.885  100.00

100
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fa Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {cordimed)

MSCI Emerging Markets 8F UCITS ETF

Geozraphical location Fair Value %o
Cayrnan Islands 2,851,630 3.31
France 637 0.00
Ireland a11.101 [l |
Lsrael GO9,955 [l |
Switzerland 2372 .00
United States 81,908 506 95.27
Grand Total 86,07 4,601 100,00

MSCT AC Asia Ex Japan SFUCITS ETF

Geographical location Fair Value 1
Austria 205,854 011
Belgium 578,759 0.31
Bermuda 237,930 013
British Virgin Islands 821,010 0.45
Ciavrnan Islands 7.016477 431
China 2992 0.00
Finland 1,131,697 0.62
France 46,615,162 25.40
Germany 7471414 4.07
Ireland 425,718 0.23
lzrael 405,871 022
Japan 26 0.00
Metherlands 4,535,763 247
Sweden 11,928,790 6.350
Switzerland 198404 011
United Kingdom 764,377 042
United States 100.317.216 54.65
Grand Total 183,557,469 100.00
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fa Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {cordimed)

MSCI ACWI SF UCITS ETF
Geozraphical location Fair Value %o
Austria 3479495 012
Belgium 9782588 033
Bermuda 4,021,820 i3
British Virgin Islands 13,877,204 4o
Cavman Islands 133 809,955 445
China 50,564 Q00
Finland 19,128,740 .64
France 812,357,357 27.02
Genmany 126,287,249 4.20
Treland 7195790 0,24
Israel 6,860,315 023
Japan 5,662,924 019
Metherlands 76,666,749 255
Singapore 62138 0.00
Sweden 201,629,011 a7l
Switzerland 19367411 064
United Kingdom 14,662, 688 049
United States 1.551.172.418 5160
Grand Total 3.006,054.515 100,00
CMCI Ex-Agriculture SF UCITS ETF
Geographical location Fair Value %
Austria 156,260 il
Belgium 439350 032
Bermuda 180,626 013
British Virgin Islands 623,240 Oda
Cavman Islands 6,009, 500 440
China 2,27 0.00
Finland 259,100 0.63
France 35770423 26.21
Gennany 5,671,742 416
Ireland 323,173 024
Israel 308106 023
Japan 20 0,00
Metherlanids 3443215 252
Sweden 9,055,450 .64
Switzerland 2,799,132 205
United Kingdom 824,502 60
United States 008441 SL30
Grand Total 136,475,008 1000
102
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

Bloomberg Commodity CMCL SF UCITS ETF

Geozraphical location Fair Value %o
Austria 461,291 L1 e
Belgium 1,296.919 0,32
Bermuda 533,180 013
British Virgin Islands 1,839,771 4o
Cayrnan Islands 17,739.748 442
China 6,703 00
Finland 2,535,978 063
France 105,236,481 26.23
Genmany 16,742,429 417
Treland 953,970 0,24
Israel S09 501 0.23
Japan 58 .00
Metherlands 10,164,030 254
Sweden 26,730,806 B.66
Switzerland 1,889,156 047
United Kingdom 1,860,852 047
United States 212.256.800 5291
Grand Total 401.157.6588 100,00

CMCI Commodity Carry SFUCITS ETF

hical location ‘air Value )

Geograp Fair Vi b
Austria 122,065 0l
Belgium 343,186 031
Bermuda 141,091 013
British Virgin Islands 486,834 044
Cayman slands 4,604,234 4.27
Chirsa 1.7 .00
Finland 671,062 N6l
France 29 888614 27.18
Genmany 4430328 4.03
Ireland 252438 023
Lsrael 240,669 022
Japan 15 000
Netherlands 2,689,574 245
Sweden 7.073.420 643
Switzerland B72.602 080
United Kingdom 453,253 41
United States 57,600,165 5138
Grand Total 109.961.417 100,00
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

MSCT China A SFUCITS ETF

Geozraphical location Fair Value %o
Austria 157,257 011
Belgium 442,125 0.31
Bermuda 181,766 013
British Virgin Islands 627,186 .44
Cayrnan Islands 6,047,556 4.27
China 2,286 00
Finland B4 526 6l
France 35,581,551 2511
Genmany 5,707,567 4.03
Treland 325213 0.23
Israel 310,053 022
Japan 20 .00
Metherlands 3,464,963 244
Sweden 9112648 643
Switzerland 151,564 011
United Kingdom 583,923 041
United States 78155415 5513
Grand Total 141.715.621 10000
Eure Equity Defensive Covered Call SF UCITS ETF

Geographical location Fair Value b
Austria 3017 011
Belgium 8481 032
Bermuda 3487 0.13
British Virgin Islands 12,031 046
Cayman slands 116008 442
China - Q.00
Finland 16,584 0.63
France 798,188 3045
Genmany 109,489 418
Ireland 6,230 0.24
Israel 5947 0.23
Metherlands 66460 254
Sweden 174,800 667
Switzerland 2,904 oll
United Kingdom 11,201 0.43
United States 1. 286498 49.08
Grand Total 2,621,396 10000
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

Euro Equity Defensive Put Write 8F UCITS ETF

Geozraphical location Fair Value %o
Austria 18,849 nil
Belgium 52,995 032
Bermuda 21.787 013
British Virgin Islands T5178 4o
Cayrnan Islands 724,801 4.39
China 274 00
Finland 103,626 063
France 5,114,030 3100
Genmany GB4,138 415
Treland 38982 0,24
Israel 37165 0.23
Metherlands 415328 252
Sweden 1,002,288 662
Switzerland 18167 0l
United Kingdom 69,892 042
United States £.027.991 48.67
Grand Total 16.495.651 10400

US Equity Defensive Covered Call SF UCITS ETF

Geographical location Fair Value S
Austria 4,169 01z
Belgium 11,722 03z
Bermuda 4.819 013
British Virgin Islands 16,628 046
Cayman Islands 160,335 444
China &l 000
Finland 22920 063
France Q44,113 26.14
Grenmamy 151,322 419
Ireland 8,622 0.24
Lsrael 8220 023
Netherlands 91,865 254
Sweden 241,597 [
Switzerland 4,014 011
United Kingdom 15,481 043
United States 1,926,260 53.33
Grand Total 3.612.148 100,00
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

US Equity Defensive Put Write SF UCITS ETF

Geozraphical location Fair Value %o
Austria 16,866 0ll
Belgium TA18 032
Bermuda 19,405 013
British Virgin Islands 67,260 045
Cavrnan Islands &48,605 4.34
China 245 000
Finland 02721 062
France 3819226 25.57
Genmany 612,140 410
Trefand 34,880 023
Israel 33,253 022
Metherlands 371.622 249
Sweden 077,338 6.54
Switzerland 16,256 oll
United Kingdom 62,626 0.42
United States 8119800 54.35
Grand Total 14.939.847 10000

MSCT USA SF Index Fund

Geographical location Fair Value S
Austria 68,691 011
Belgium 2723471 032
Bermuda 1.119.674 013
British Virgin Islands 3,863,436 046
Cayman Islands 37,252,600 4.41
Chira 14,077 .00
Finland 5325441 63
France 227,915,954 26.96
Germany 35,158,345 416
Ireland 2,003,307 024
Lsrael 1909911 023
Japan 21 000
Metherlands 21,344,006 253
Sweden 56,133,477 664
Switzerland 3 483,800 041
United Kingdom 3,925389 046
United States 442,153,907 5231
Grand Totzal 845295679 104000
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

CMCI Commodity Carry Ex-Agriculture SF UCITS ETF
Geozraphical location
Austria

Belgium

Bermuda

British Virgin [slands
Cayrnan Islands

China

Finland

France

Genmany

Treland

Israel

Japan

Metherlands

Sweden

Switzerland

United Kingdom
United States

Grand Total

As at 30 June 2021

CMCT Composite SF UCITS ETF
Geographical location
Austria

Bermuda

Cayman slands

Chirsa

Finland

France

Genmany

Ireland

Lsrael

Japan

Netherlands

Parvama

Portugal

Sweden

Switzerland

United Kingdom
United States

Grand Total

314/486

Fair Value O
54,304 0ll
152,675 031
62,767 013
216,580 043
2088341 419
791 0,00

208 538 .60
12,656,842 2541
1,970,934 390
112,303 023
107,068 021

7T .00

1,196,520 240
3,146,775 632
52338 01
201,640 040
27,496,855 55,20
49815278 1O
Fair Value %o
2411,838 010
11,261,254 048
104,761,730 4.51
23374 000
1,074,637 005
673, 768.077 2809
71,398.798 3.09
2857448 013
1,155,906 005
364 000
300,085,247 28
85,011 0.00
2,331,406 010
117 484,485 5.06
121,987.172 5.25
2,687,053 012
11790700617 50,79
2,322 474,426 10N
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

Bloomberg Commodity Index SF UCITS ETF

Geozraphical location Fair Value %
Bermuda 1,831,098 1.06
Cayrnan Islands o B3 485 570
France 262 Qo0
Switzerland 27,102,912 15,69
United States 133,950,365 77.55
Grand Total 172,738,822 1000
S&P 500 SFUCITS ETF

Geographical lecation Fair Value P
Austria 174,360 o1l
Bermuida Bl4.116 050
Cayman Islands T.575,767 4.56
China 1,650 Q00
Finlard 77690 005
France 48, 709087 2037
Crermany 5,161,672 312
Ireland 206,575 i3
Lsrael 83,564 005
JTapan 26 000
Metherlands 2,174,969 1.31
Panamsa 6146 0.00
Portugal 168,546 010
Sweden 8493370 511
Switzerland 5,817,188 411
United Kingdom 194,257 012
United States 85,259,205 5136
Grand Total 165,898,228 100,00
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NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE FINANCIALYEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

MSCI USA SFUCITS ETF
Geozraphical location
Austria

Berrnuda

Cayman Islands

China

Finland

France

Crenmany

Ireland

lsrael

Japan

Metherlands

Panama

Portugal

Sweden

Switzerland

United Kingdom
United States

Grand Total

MSCI Emerging Markeis SF UCITS ETF
Geographical location

Bermuda

Cayvrnan Islands

France

Switzerland

Umited States

Grand Total

316/486

Fair Value %o
a98.026 010
3,259,193 0.50
30328403 4.55
6,765 0,00
311017 005
194,000 525 2028
200,663,902 312
826,993 013
334,538 005

105 0.00
8,707,169 1.31
24,604 Q.00
674,748 010
34,001,952 S10
28608922 4.30
777.678 012
341,242 543 51.29
665.466.333 1O
Fair Value %o
TA415.244 1.31
40,615,878 7.18
5583 000
30,192,083 534
487,386,224 86.17
S65,615.012 100,00
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

MSCI AC Asia Ex Japan SF UCITS ETF

Geozraphical location Fair Value %o
Austria 240,924 010
Bermuda 1,124.211 047
Cayman Islands 10488676 444
China 2340 Q.00
Finland 107,258 005
France 67,172,326 2852
Crenmany 1,115,730 302
Ireland 284,597 012
lsrael 115,581 .05
Japan 36 0.00
Metherlands 3,003,347 1.27
Panamsa 8,400 000
Portugal 233,302 010
Sweden 11,757,307 500
Switzerland 14,708,326 6.24
United Kingdom 268,632 o1l
United States 118,313,280 5018
Grand Total 234944378 10000
MSCI ACWI SF UCITS ETF

Geographical location Fair Value b
Austria 7,528,331 011
Bermuda 34.217.142 050
Cavrnan Islands F1BA08.036 4.62
China 71,023 Q.00
Finland 3,265,267 005
France 2.047,233,630 2075
Grermany 216,944,118 ilo
Ireland B682310 013
Israel 3,512,201 0.05
Japan 1,105 Q.00
Metherlands 91,413,543 1.32
Panarma 258,304 Q.00
Portugal 7,083,941 010
Sweden 356,074,741 519
Switzerland 195268402 284
United Kingdom 8,164,568 012
United States 3,582 587,369 3206
Grand Total 6.581.414.121 1000

317/486
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

CMCI Ex-Agriculture SF UCITS ETF

Geozraphical location Fair Value %o
Austria 100,711 011
Bermuda 471,257 049
Cayman Islands 4,345,684 4.55
China 950 0,00
Finland 45,004 005
France 28362842 2972
CGrenmiany 3005204 315
Ireland 120.5306 013
Lsracl 48,101 005
Japan 16 0.00
Metherlands 1,258 068 1.32
Panama 3.540 Q.00
Portugal 06,755 010
Sweden 4,874,650 511
Switzerland 3,409 099 357
United Kingdom 111,892 012
United States 49,185,840 51.53
Grand Total 95441154 100.00

Bloomberg Commodity CMCIL SFUCITS ETF

Geographical location Fair Value b
Austria 307415 1o
Bermuda 1435370 048
Cavrnan Islands 13,356,850 444
China 2,979 Q.00
Finland 136,974 os
France 85870002 2853
Germany & 100,556 3.02
Ireland 364,213 012
Lsrael 147,333 0.08
Japan 46 0,00
Netherlands 3,834,693 1.27
Panama 10,836 00
Portugal 207,163 010
Sweden 14.974.679 498
Switzerland 20,518,158 682
United Kingdom 32494 11
United States 150, 285416 49,03

Grand Total 300.994.267 100,00
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

CMCI Commeodity Carry 8F UCITS ETF

Geozraphical location Fair Value %o
Austria 26,721 0ll
Bermuda 404,913 0.50
Cayman Islands 3,767,921 4.60
China 841 Q.00
Finland 38,640 005
France 24,226,192 2060
Crenmany 2,567,237 315
Ireland 102,743 013
lsrael 41.562 005
Japan 13 0,00
Metherlands 1,081,724 1.32
Panamsa 3,057 000
Portugal 83820 010
Sweden 4,224,305 515
Switzerland 2,717,730 332
United Kingdom 96616 012
United States 42,305,020 SL80
Grand Total 81.539.073  100.00

MSCI China A SF UCITS ETF

Geographical location Fair Value b
Austria 17.313 ni1
Bermuda 80519 049
Cavrnan Islands T61.571 4.64
China 173 0.00
Finland 7.674 os
France 4,758,855 20,03
Germany 505104 308
Ireland 20,134 012
lsrael 8,349 008
Metherlands 215104 1.31
Panama 613 Q.00
Portugal 16,921 010
Sweden 252,999 520
Switzerland 693,332 423
United Kingdom 19,385 012
United States 8438282 5147
Grand Totzal 16,396,328 10000
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

Euro Equity Defensive Covered Call SF UCITS ETF

Geozraphical location Fair Value %o
Austria 1,353 011
Berrnuda 6317 0.50
Cayman Islands 58,773 4.65
China 13 Q.00
Finland 603 008
France 377,800 1088
Genmany 40,045 ils
Ireland 1,602 013
lsrael 48 005
Metherlanis 16,873 1.33
Panama 48 0,00
Portugal 1,308 010
Sweden 65,804 521
Switzerland 30,502 242
United Kingdom 1,507 012
United States ], 200 5229
Grand Total 1.264.765  100LDO

Euro Equity Defensive Put Write SF UCITS ETF

Geographical location Fair Value S
Austria 5608 011
Bermuda 26,607 050
Cayvrnan Islands 247.691 4.61
China 56 0.00
Finland 2,539 Q.08
France 1,501,802 20.63
Germany 168,691 315
Trefand 6,751 013
Israel 2,731 0.05
Metherlands 71,080 1.32
Panama 201 00
Portugal 5,508 Q10
Sweden 277.570 515
Switzerland 175,500 3.27
United Kingdom 6,349 012
United States 2,785,659 51.81
Grand Total 5374631 100,00
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

US Equity Defensive Covered Call 8F UCITS ETF

Geozraphical location Fair Value USD ke
Austria 4,721 i
Berrnuda 22,041 0.50
Cayman Islands 205187 4.55
China 46 .00
Finland 21403 0.05
France 1,318,719 2029
Crenmany 139745 312
Ireland 5502 013
Israel 2,262 005
Metherlanis 58,883 1.31
Panama 1665 0,00
Portugal 4,563 010
Sweden 129,944 510
Switzerland 194,224 4.31
United Kingdom 5,259 0.12
United States 2,307,630 51.27
Grand Total 4.501.085 1OHLA)

US Equity Defensive Put Write SF UCITS ETF

Geographical location Fair Value S
Austria 7,603 10
Bermuida 35,500 050
Cayvrnan Islands 330,351 4.56
China T4 0.00
Finland 3,388 Q.08
France 2,123,907 2036
Genmany 225080 312
Trefand 9,007 013
Israel 3,644 0.05
Metherlands 94,830 1.31
Panama pli] 00
Portugal 1350 Q10
Sweden 370360 511
Switzerland 208,770 413
United Kingdom 8471 012
United States 3,716,915 31.36
Grand Tot:al 7235626 100.00

114

321/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
fe Mdarket risk manggement and oversight {continied)

fivl  Concentration risk {coriimed)

MSCI USA SF Index Fund

Geozraphical location Fair Value %o
Austria Q01,681 0ll
Bermuda 4,210,094 0.50
Cayman Islands 30.177.077 4.59
China 8,730 0.00
Finland 401,760 008
France 251,892.574 20.54
Grermany 26,692,905 315
Ireland 1,068,276 013
lsrael 432,143 005
Japan 136 0.00
Metherlands 11,247,564 1.32
Panama 31,782 Q.00
Portugal 871,611 10
Sweden 43 922337 514
Switzerland 30,463,001 357
United Kingdom 1,004,572 012
United States 440,803,215 5163
Grand Total B53,129.467 10000

CMCI Commedity Carry Ex-Agriculture SF UCITS ETF

Geographical location Fair Value b
Austria 6,770 ni1
Bermuda 3l.609 050
Cavrnan Islands 204,256 4.63
China 65 o0
Finland 3,016 os
France 1,891,158 2082
Crermarny 200,405 316
Ireland 8.020 013
lsrael 3244 008
Metherlands 84,44 1.33
Panama 230 Q.00
Portugal 6,544 10
Sweden 320,780 519
Switzerland 166,392 262
United Kingdom 7.542 012
United States 3,309,334 5219
Grand Totzal 6.342.795 104000

i Creelit risk meviggement and oversight

Credit nsk is the risk that one party to a fmancial mstrment will cause a financial loss for the other party by failing to
discharge an obligation.

322/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
] Credit risk memage ment and oversight (confinued)

In crder to achieve their investment cbjective, the Sub-Funds may imvest the net proceeds of any issue of Shares in one
or more OTC derivative contracts in the form of funded and unfunded swaps. The Sub-Funds® primary source of
counterparty credit risk stems from the positive market value of the cash settled OTC derivatives, As detailed below, the
Sub-Funds receive collateral from the counterparty to reduce counterparty risk.

The amounts of credit exposure for each Sub-Fund are represented by the camrying amounts of the assets held on the
Staterment of Financial Position, At 30 June 2022 and 30 June 2021 the Sub-Funds have exposure to UBS AG (5&FP
rating: A+ (30 June 2021: A+) as counterparty Lo the swap contracts, and (in respect of the assel pools for the CMCT
Composite 8F UCITS ETF, Bloomberg Commodity Index SF UCITS ETF, S8&P 500 SF UCITS ETE, MSCI USA SF
UCITS ETE MSCI Emerging Markets 3F UCITS ETE MSCI AC Asia Ex Japan 8F UCITS ETE, MSCI ACWI 8F
UCITS ETE CMCI Ex Agriculture SF UCITS ETE, Bloomberg Commodity CMCT 8F UCITS ETE CMCI Commodity
Camry SF UCITS ETFE, MSCI China A 5F UCITS ETE Euro Equity Defensive Covered Call 8F UCITS ETF, Euro
Equity Defensive Put Write 8F UCTTS ETF, US Equity Defensive Covered Call SF UCTTS ETF, US Equity Defensive
Put Write 8F UCITS ETF, MSCI USA SF Index Fund and CMCT Commodity Carry Ex-Agriculure SF UCITS ETF
with State Street Custodial Services (Ireland) Limited (S&P rating: A (30 June 2021: A)) as Depositary. Bankruptey or
msolvency of the Depositary may cause the Comparry s rights with respect to securities held by the Depositary to be
delaved or limited.

Az a term of the agreement entered into between the Company and the counterparty tothe OTC swaps, the counterparty
provides collateral to the Company in order to reduce the Company’s credit risk exposure. Investment collateral is
recognised on a trade date basis. Investment collateral is held by the Depositary in segregated accounts for each
Sub-Fund, and may not be re-pledged. The Company monitors the value of collateral daily in order to respect UCITS
regulatory requirernents. The Company appomted State Street Bank & Trust Company GmBH as its Collateral Agzent.

The collateral held at financial year end comprises eligible collateral in accordance with the Central Bank UCITS
Regulations, including supranational, government bonds and cash. Cash collateral is reinvested in the UBS (Irl) Fund plc
- Select Money Market Fund—USD and the UBS (Irl) Fund ple - Select Money Market Fund—EUR, managed by a
related party UBS AG (and affiliates),

The following table lists the swap value, collateral value and collateral ratio per Sub-Fund as at 30 June 2022.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINANCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)

] Credit risk memage ment and oversight (confinued)

As at 30 June 2022
Collateral Value Collateral Ratio
Swap Value incuding traded (Collateral Value /
UsD positions USD Swap Value)
CMCT Composite SF UCITS ETF 147,531,339 200,280, 857 135.75%
Bloomberg Commodity Index 8F UCITS ETF 20,043,183 47,807 485 164.61%
S&P 500 8F UCITS ETF 4,719,545 3,944,446 833589
MSCI USA 8F UCITS ETF 44,870,116 35,000,600 T8.03%
MSCI Emerging Markets SF UCITS ETF 6,178,831 7,289403 117.97%
MSCI AC Asia Ex Japan 8F UCITS ETF 12,644,291 14,383,050 113.75%
MSCI ACWI 8F UCITS ETF 117,156,775 111,331,245 95.03%
CMCT Ex-Agriculture SF UCITS ETF 6,731,008 10,313,000 153.21%
Bloomberg Comrnedity CMCT SF UCITS ETF 18,164,394 31,161,794 171.55%
CMCI Commodity Carry SF UCITS ETF 2614067 6,428,128 74.62%
MSCI China A 8F UCITS ETF 11,180,281 11,368,831 100 . 659%0
Euro Equity Defensive Covered Call 5F UCITS ETF 136,005 Q7000 71.01%%
Euro Equity Defensive Put Write SF UCITS ETF 1,003,793 Q58,800 95.52%
US Equity Defensive Covered Call 5F UCITS ETF 148,230 352,000 237.47%
US Equity Defensive Put Wrste SF UCITS ETF 936,761 1 140,000 121, 7095
MSCI USA SF Index Fund 41,027 092 51,900,873 1 26. 500
CMCI Commodity Carry Ex-Agriculture SF UCITS ETF 4,728,946 3,060, 000 T7.40%

454,816,247 £37.427.512
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
] Credit risk memage ment and oversight (confinued)

The table below lists the swap value, collateral value and collateral ratio per Sub-Fund as at 30 June 2021.
As at 30 June 2021

Collateral Value Collateral Ratio
Swap Value including traded (Collateral Value /

UsD positions USD Swap Value)
CMCI Composite SF UCITS ETF 121,737,725 87,070,415 71.52%
Bloomberg Commodity Index SF UCITS ETF 27,096,373 22,729,782 823.88%
S&P 500 SF UCITS ETF 6,799,155 5629447 828000
MSCI USA 8F UCITS ETF 218,536,728 24,668,742 86.45%
MSCI Emerging Markets SF UCITS ETF 30,174,248 31,149,841 103.23%
MSCI AC Asia Ex Japan 8F UCITS ETF 14,683 464 13,488,745 91.86%
MSCI ACWI SF UCITS ETF 194,510,551 180,437,839 92 77%
CMCI Ex-Agriculture SF UCITS ETF 3,398,601 3,071,800 0i(1.38%
Bloomberg Commuodity CMCT 8F UCITS ETF 20,486,363 15,864,174 TT.44%
CMCI Commodity Carry SF UCITS ETF 2,708,761 2,860,331 105.60%
MSCI China A 8F UCITS ETF 691,367 515,641 74.56%0
Eurc Equity Defensive Covered Call SF UCITS ETF' 36,115 101,233 280.31%
Euro Equity Defensive Put Write SF UCITS ETF! 207,553 426,786 205 49%
US Equity Defensive Covered Call SF UCITS ETF' 193,736 361,148 186.41%
US Equity Defensive Put Write SF UCITS ETF' 207,993 361,148 121.19%%
MSCI USA SF Index Fund® 30,369,744 27,464,241 90.43%
CMCI Commodity Carry Ex-Agriculture SF UCITS ETF 165,692 270,000 162.95%

482,094,371 416.471.313

! The Sub-Funds launched on § July 2020,
# The Sub-Fund launched on 9 October 2020,
* The Sub-Fund launched on 22 JTanuary 2021.

Additional collateral disclosures are included in the Schedule of Collateral.
fcl Licpaiclity risk manczeeme il and oversieli

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities. The Sub-Funds are exposed to the need to meet financial obligations resultant from the redemption of
participating Sub-Fund Shares by imvestors. All liabilities of the Sub-Funds are due within less than 3 months. The assets
of the Sub-Fund must therefore be of sufficient liquidity to meet these liabilities on a timely basis, As a term of the swap
agreement, the counterparty provides liquidity at least equivalent to the dealing frequency of the Sub-Fund.
Additionally, the Company is entitled to limit the number of Shares of any Fund redeemed on amy Dealing Day to Shares
representing not more than 1094 of the NAV of that Fund on that Dealing Day. The Directors may at any time temporarily
suspend the calculation of the Met Asset Value of any Fund and the subscription, redemption or exchange of Shares and
the payment of redemption proceeds of army Class during amy period when, as a result of political, economic, military or
monetary events or any circumstances outside the control, responsibility and power of the Directors, disposal or
valuation of the investments of the relevant Fund is not reasonably practicable without this being seriously detrimental to
the interests of Shareholders of the relevant Fund. The Directors will advise the Administrator when to apply this based
on reporting provided by the A dministrator. The Funds are exposed to daily cash redemptions of redeemable shares.
They therefore mvest the majority of their assets in imvestments that are traded in an active market and can be readiby
digposed of,
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINANCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)

fef! Fair vadue estimation

The Company's policy on measuring the fair value of Ninancial assets and liabilities is set out in Note 10¢) (i) and (iv),
The Company classifies fair value measurements using a fair value hierarchy that reflects the significance of the inputs
used in making the measurements. The level in the fair value hierarchy within which the fair value measurement is
categorised in its entirety is determined on the basis of the lowest level input that is significant to the fair value
measurement in its entirety. For this purpose, the significance of an input is assessed against the fair value measurement
in it entirety, Assessing the significance of a particular input to the fair value measurement in s entirely requires
judzement, considering factors specific to the asset or liability,

The determination of what constitutes ‘observable’ requires a level of judgement by the Directors, in consultation with
the Investment Manager. The Directors, in consultation with the Investment Manager, consider observable data tobe that
market data that is readily available, regularty distnibuted or updated reliable and verifiable, not proprietary, and
provided by independent sources that are actively involved in the relevant market.

Investments whose values are based on quoted market prices in active markets, and therefore classified within Level 1,
include active listed equities. The Company does not adjust the quoted price for these instruments.

Financial instruments that trade in markets that are not considered to be active but are valued based on quoted market
prices, dealer quotations or alternative pricing sources supported by observable inputs are classified within Level 2.
These include funded swaps and unfunded swaps.

Investments classified within Level 3 have significant unobservable inpats, as they trade infrequently, The Cormparny did
not hold any investments classified within Level 3 at 30 June 2022 or 30 June 2021,

There were no transfers between Level 1 and Level 2 during the financial year ended 30 June 2022 or 30 June 2021.

The following tables analy se within the fair value hierarchy the Sub-Funds® financial assets and liabilities measured at
fair value at 30 June 2022,

CMCI Composite SF UCITS ETF Level 1 Level 2 Level 3  Total Fair Value
UsD UsD UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 2,531,925 804 64,295,906 - 2,5096,221,710

- Funded Swaps - 10,984,232 s 10,984,232

- Unfunded Swaps - 136,547,107 - 136,547,107

Total Financial Assets 2,531,925,804 211,827,245 - 2,743,753,049
—_————mm e

There were no financial liabilities at fair value held by the CMCI Composite SF UCITS ETF at 30 June 2022,

Bloomberg Commodity Index SFUCITS Level 1 Level 2 Level 3  Total Fair Value

ETF UsD UsD UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 422,934,303 . - 422.934,303

- Funded Swaps - 9,030 549 - 9039, 549

- Unfunded Swaps - 20,003,634 - 20,003,634

Total Financial Assets 422,934,303 290,043,183 - 451,977,486
119
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)

Genered risk managemernt process (contined)
{ed! Fegir vadue estimation (confined!

There were no financial liabilities at fair value held by the Bloomberg Commodity Index SF UCITS ETF at 30 June 2022,

S&FP 500 SFUCITS ETF Level 1 Level 2 Level 3 Total Fair Value
USsD UsD UsD LUsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 135,532,130 3.441,700 - 138.973,839

- Funded Swaps - 574,629 - 574,629

- Unfunded Swaps - 4,144,916 - 4,144,916

Tetal Financial Assets 135,532,130 8,161,254 - 143,693,354

There were no financial liabilities ot fair value held by the S&P 500 SF UCITS ETF at 30 June 2022,

MSCIUSASFUCITSETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsD UsD UsD

Financial Assels

Financial assets at fair value through profit

or loss:

- Equities 449 730,286 11,420,483 - 461,150,769
- Funded Swaps - 2,023,605 - 2,023,605
- Unfunded Swaps - 42,846,511 - 42,846,511
Total Financial Assets 449,750,286 56,290,509 - 506,020,885
There were no financial liabilities at fair value held by the MSCI USA S5F UCITS ETF at 30 June 2022

MSECT Emerging Markets SF UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF UsD usD UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss;

- Equities TL.ROS.TT0 - - TO.805, 770
- Funded Swaps - 860, 746 - /60, 746
- Unfunded Swaps - 5,318,085 - 5,318,085
Total Financial Assets 79,895,770 6,178,831 - 86,074,601
There were no financial liabilities at fair value held by the MSCI Emerging Markets SF UCITS ETF at 30 June 2022,

MSCT AC Asia Ex Japan 8F UCITS ETF Level 1 Level 2 Level 3 Total Fair Value

UsD usD UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 1 66,680,482 4,232,696 - 170.913,178
= Funded Swaps - 734,052 - 734,052
- Unfunded Swaps - 11,910,239 - 11,910,239
Total Financial Assets 166, 680,482 16,876,087 - 183,557 469
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)

Genered risk managemernt process (contined)
{ed! Fegir vadue estimation (confined!

There were no financial liabilities at fair value held by the MSCI AC Asia Ex Japan SF UCITS ETF at 30 June 2022,

MSCI ACWI SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
USsD UsD UsD LUsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 2,817,353,658 71,544,082 - 21.B88.807,740

- Funded Swaps - 12,021,225 - 12,021,225

- Unfunded Swaps - 105,135,550 - 105,135,550

Total Financial Assets 2,817,353,658 188,700,857 2 3.006,054,515

There were no financial liabilities at fair value held by the MSCI ACWI 8F UCITS ETF at 30 June 2022,

CMCI Ex-Agriculture SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsD UsD UsD

Financial Assels

Financial assets at fair value through profit

of loss:

- Equities 126,531,422 3213148 - 129,744,570
- Funded Swaps - 545,768 - 545,768
- Unfunded Swaps - 6,185,330 - 6,185,330
Total Financial Assets 126,531,422 0,044,246 - 136,475,668
There were no financial liabilities at fair value held by the CMCI Ex-Agriculture SF UCITS ETF at 30 June 2022

Bloomberg Commodity CMCI SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF UsD UsD usD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 373,508,395 0,484,800 - 382,905,204
- Funded Swaps - 2,807,407 - 2,307,407
= Unfunded Swaps - 15,356,987 - 15,356,987
Total Financial Assets 373,508,395 27,649,293 - 401,157,688

There were no financial liabilities at fair value held by the Bloomberg Commeodity CMCI 8F UCITS ETF at 30 June 2022,

CMCT Commuodity Carry SF UCITS Level 1 Level 2 Level 3 Total Fair Value

ETF UsD usn UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 08,836,587 2,509,863 - 101,346,450

= Funded Swaps - 439,741 - 439,741

- Unfunded Swaps - 8175226 - 8,175,226

Total Financial Assets o8, 836,587 11,124,830 - 109,961,417
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
{ed! Fegir vadue estimation (confined!

There were no financial liabilities at fair value held by the CMCI Commeodity Carry SF UCITS ETF at 30 June 2022

MSCI China A SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
USsD UsD UsD LUsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 127,301,897 3,233,443 - 130,535,340

- Funded Swaps - 337 466 - 337,466

- Unfunded Swaps - 10,842,815 - 10,842 815

Tetal Financial Assets 127,301,897 14,413,724 - 141,715,621

There were no financial liabilities at fair value held by the MSCT China A 8F UCITS ETF at 30 June 2022,

Euro Equity Defensive Covered Call 5F Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF EUR EUR EUR EUR
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 2,444,293 62,027 - 2,506,320
- Funded Swaps - 10,479 - 10,479
- Unfunded Swaps - 104,597 - 104,597
Total Financial Assets 2,444 2935 177,103 - 2,621,396

There were no financial liabilities at fair value held by the Euro Equity Defensive Covered Call 8F UCITS ETF at 30 June 2022,

Euro Equity Defensive Put Write SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF EUR EUR EUR EUR
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 15,262,509 387.5M7 - 15,650,086
- Funded Swaps = 65,967 - 65,967
= Unfunded Swaps - 779,628 - 779,628
Total Financial Assets 15,262,509 1,233,172 - 16,495,681

There were no financial liabilities at fair value held by the Eure Equity Defensive Put Write SF UCITS ETF at 30 June 2022,

US Equity Defensive Covered Call SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF UsD usD usD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 3,378,192 85,726 - 3463918
= Furided Swaps = 14,436 - 14,436
- Unfunded Swaps - 133,794 - 133,794
Total Financial Assets 3,378,192 233,056 - 3,612,148

122

329/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
{ed! Fegir vadue estimation (confined!

There were no financial liabilities at fair value held by the US Equity Defensive Covered Call 8F UCITS ETF at 30 June 2022,

US Equity Defensive Put Write SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF USD UsD UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 13,656,297 346,789 - 14,003,086
= Funded Swaps - 59.745 - 59,745
- Unfunded Swaps - 877,016 - 877,016

Tatal Financial Assets 13,656,297 1,283,550 - 14,939,847

There were no financial liabilities at fair value held by the US Equity Defensive Put Write SF UCITS ETF at 30 June 2022

MECI USA SF Index Fund Level 1 Level 2 Level 3 Total Fair Value
UsD UsD UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities T84,350,728 19,917,859 - 204 268 587

- Funded Swaps - 3,380,204 - 3,380,294

- Unfunded Swaps - 37,646,798 - 37,646,798

Total Financial Asseis 784,350,728 60,944 951 - 845,205,679

There were no financial liabilities at fair value held by the MSCI USA SF Index Fund at 30 June 2022,

CMCI Commaodity Carry Level 1 Level 2 Level 3 Total Fair Value
Ex-Agriculture 5F UCITS ETF UsD uUsD UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 43,969,761 1,116,571 - 45,086,332
- Funded Swaps - 199,213 - 199,213
- Unfunded Swaps - 4,529,733 - 4,520,733
Total Financial Assets 43,969,761 5845517 - 49,815,278

There were no financial liabilities at fair vahie held by the CMCT Commodity Carry Ex-Agriculture 8F UCTTS ETF at 30 June
2022
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)

Genered risk managemernt process (contined)
{ed! Fegir vadue estimation (confined!

The following tables analyse within the fair value hierarch the Sub-Funds® financial assets and liabilities measured at fair value

at 30 June 2021,

CMCI Compaosite SFUCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsD UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 2,200, 736,701 - - 2,200,736,701

- Funded Swaps - 11,612,372 - 11,612,372

- Unfunded Swaps - 110,125,353 - 110,125,353

Taotal Financial Assets 2.200,736,701 121,737,725 - 2,322.474,426

There were no financial liabilities at fair value held by the CMCI Composite SF UCITS ETF at 30 June 2021,

Bloomberg Commodity Index SFUCITS Level 1 Level 2 Level 3 Total Fair Value
ETF UsD UsD UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 145,642,449 - = 145,642,449
- Funded Swaps - 2055492 - 2,055,492
- Unfunded Swaps 25,040,881 - 25,040,881
Total Financial Assets 145,642 449 27,086,373 - 172,738,822

There were no financial liabilities at fair value held by the Bloomberg Commodity Index SF UCITS ETF at 30 June 2021,

SEP S SFUCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsD UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss;

- Equities 159,099 073 - - 159000 (73
- Funded Swaps - 820,492 - 820,492
- Unfunded Swaps - 5,969,663 - 5,969,663
Total Financial Assets 159,099,073 6,799,155 - 165,898,228
There were no financial liabilities at fair value held by the $&P 500 8F UCITS ETF at 30 June 2021,

MSCI USA SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value

UsD UsD UsD UsD

Financial Assets

Financial assets at fair value through profit

or losa:

- Equities 636,929,605 - - 636,920,605
- Funided Swaps - 3,327,332 - 3,327,332
- Unfunded Swaps - 25,208,396 - 25,209 396
Total Financial Assets 636,920 605 28,536,728 - 665 466,333
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)

Genered risk managemernt process (contined)
{ed! Fegir vadue estimation (confined!

There were no financial liabilities at fair value held by the MSCT USA 8F UCITS ETF at 30 June 2021.

MSCT Emerging Markets SF UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF UsD UsD USD UsD
Financial Assets

Financial assets at fair value through profit

or losa:

- Equities 535440, 764 - - 535,440, Tod
- Funded Swaps - 2872506 - 2,872,506
- Unfunded Swaps - 273001, 742 - 27,301,742
Total Financial Assets 535,440,764 30,174,248 - 565,615,012

There were no financial liabilities a1 fair value held by the MSCT Emerging Markets SF UCITS ETF at 30 June 2021,

MSCT AC Asia Ex Japan 8F UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsD UsD UsD
Financial Assels
Financial assets at fair value through profit
of loss:
- Equities 220,260,914 - - 220,260,914
- Funded Swaps - 1312211 - 1312911
- Unfunded Swaps - 13,370,553 - 13,370,553
Total Financial Assets 220,260,914 14,683,464 - 234.944,378
There were no financial liabilities at fair value held by the MSCI AC Asia Ex Japan SF UCITS ETF at 30 June 2021,
MSCI ACWI SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsD usD UsD
Financial Assets
Financial assets at fair value through profit
or loss:
- Equities 6,686, 903,570 - - 6,686,903,570
- Funded Swaps - 34,407,072 - 34.407,072
- Unfunded Swaps - 160,103,479 - 160,103,479
Total Financial Assets 6,686,903,570 194,510,551 - 6,881 414,121
There were no financial liabilities at fair value held by the MSCI ACWI 8F UCITS ETF at 30 June 2021.
CMCI Ex-Agriculture SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD usn UsD UsD
Financial Assets
Financial assets at fair value through profit
or loss:
- Equities 92,042,553 - - 92,042,553
= Funded Swaps - 504,620 - 504,620
- Unfunded Swaps - 2,893,981 - 2,893 981
Total Financial Assets 02,042,553 3,398,601 - 95.441,154
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
{ed! Fegir vadue estimation (confined!

There were no financial liabilities at fair value held by the CMCI Ex-Agriculture SF UCITS ETF at 30 June 2021,

Bloomberg Commodity CMCT 5F Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF UsD UsD USD UsD
Financial Assets

Financial assets at fair value through profit

or losa:

- Equities 280,507,904 - - 2R0,507,904
- Funded Swaps - 1,504,971 - 1,504,971
- Unfunded Swaps - 18,981,392 - 18,981,392
Total Financial Assets 280, 507 904 20,486,363 - 300,904 267

There were no financial liabilities ot fair value held by the Bloomberg Commodity CMCT SF UCITS ETF at 30 June 2021,

CMCI Commodity Carry SF UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF UsD UsD UsD UsD
Financial Assels

Financial assets at fair value through profit

of loss:

- Equities 79,130,312 - - 79,130,312
- Funded Swaps - 409,194 - 408,194
- Unfunded Swaps - 2,299,567 - 2,299 567
Total Financial Assets 79,130,312 2,708,761 - 81,839,073
There were no financial liabilities at fair value held by the CMCI Commodity Carry SF UCITS ETF at 30 June 2021.

MSCI China A 8F UCITS ETF Level 1 Level 2 Level 3 Total Fair Value

UsD UsD usD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 15,704,761 - - 15,704,761
- Funded Swaps - 73,710 - 73,710
- Unfunded Swaps - 617,857 - 617,857
Total Financial Assets 15,704,761 691,567 - 16,396,328
There were no financial liabilities at fair value held by the MSCI China A 8F UCITS ETF at 30 June 2021.

Euro Equity Defensive Covered Call SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF EUR EUR EUR EUR
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 1,234,313 = - 1,234,313
= Furided Swaps - 6,323 - 6,323
- Unfunded Swaps - 24,129 - 24,129
Total Financial Assets 1,234,313 30,452 - 1,264,765
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
{ed! Fegir vadue estimation (confined!

There were no financial liabilities at fair value held by the Euro Equity Defensive Covered Call 8F UCTTS ETF at 30 June 2021.

Euro Equity Defensive Put Write SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF EUR EUR EUR EUR
Financial Assets

Financial assets at fair value through profit

or losa:

- Equities 5,199,621 - - 5,198,621
- Funded Swaps * 26,873 - 26,873
- Unfunded Swaps - 148,137 - 148,137

Tetal Financial Assets 5,199,621 175,010 - 5,374,631

There were no financial liabilities at fair value held by the Euro Equity Defensive Put Write SF UCITS ETF at 30 June 2021,

US Equity Defensive Covered Call SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF Sy UsnD USD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 4,307,349 - - 4,307,349
- Funded Swaps - 22,505 - 22,505
- Unfunded Swaps - 171,231 - 171,231
Total Financial Assets 4,307,349 193,736 - 4,501,085

There were no financial liabilities at fair value held by the US Equity Defensive Covered Call 8F UCITS ETF at 30 June 2021.

US Equity Defensive Put Write SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF UsD UsD usD UsD
Financial Assets

Financial assets at fair value through profit

or loss;

- Equities 6,937,633 - - 6,937,633
- Funded Swaps - i6.178 - 36,178
- Unfunded Swaps - 261,815 - 261,815
Total Financial Assets 6,937,633 297,993 - 7,235,626

There were no financial liabilities at fair value held by the US Equity Defensive Put Write 8F UCITS ETF at 30 June 2021,

MSCI USA SF Index Fund Level 1 Level 2 Level 3 Total Fair Value
UsD usD usD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 22,759,723 - - 822,759,713

= Funded Swaps - 4,210,619 - 4,210,619

- Unfunded Swaps - 26,159,125 - 26,159,125

Total Financial Assets 822,750,723 30,369,744 - 853,129,467
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINANCIAL RISK MANAGEMENT (continued)

Genered risk managemernt process (contined)

{ed! Fegir vadue estimation (confined!

There were no financial liabilities at fair value held by the MSCT USA 8F Index Fund at 30 June 2021.

CMCT Commadity Carry Level 1 Level 2 Level 3 Total Fair Value
Ex-Agriculture SF UCTTS ETF usD Ush UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equitics 6,177,103 - - 6,177,103
- Funded Swaps = 31.714 . 31,714
- Unfunded Swaps - 133,978 - 133,978

Tetal Financial Assets 6,177,103 165,692 - 6,342,795

There were no finaneial liabilities at fair vahie held by the CMCT Commadity Carry Ex-Agriculiure SF UCITS ETF at 30 June
2021.

[FRE 43 Feir Wrlue Measuremend

For each class of assets and liabilities not measured at fair value in the Statement of Financial Position but for which fair value is
disclosed IFRS 13 requires the Company to disclose the level within the fair value hierarchy which the fair value measurement
would be categonised and a description of the valuation technique and inputs in the technique.

A significant proportion of the financial assets at fair value through profit or loss for all the Sub-Funds are based on quoted
market prices in an active market, and therefore classified within Level 1, it follows that the most appropriate catezorisation for
net assets attributable to holders of redeemable participating shares within these Sub-Funds is Level 1 (30 June 2021: Level 1).

There were no transfers between levels during the financial vear ended 30 June 2022 (30 June 2021: None),

fe) Netfing

The Compary has International Swaps and Derivatives Association master netting agreements (the "15DA Agreements") in place
with UBS AG under the OTC swap agreements. Master netting agreements provide for the net seftlement of contracts with the

same counterparly for a particular Fund in the event of default,

Mone of the financial assets and liabilities are offset in the Statement of Financial Position. The disclosures set out in the tables
below include the financial assets and liabilities that are subject to master nelting arrangements,

The ISDA does not meet the crteria for offeetting in the Statement of Financial Position. This is because the Sub-Funds and their
counterparty do not intend to settle ona net basis or to realise the assets and settle the liabilities simultaneoushy,

The following tables present the Company s financial instruments by counterparty net of amounts available for offset under ISDA
Agreements and net of the related collateral received by the Compary as of 30 June 2022, shown i the base currency of each
Sub-Fund.

The amounts stated in the tables below are n base currency of the respective Fund.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
iel Netfing fcontinied)
Derivative assets

subject to a Master Related amounts not ofl-set
Metting Agreement  in the statement of financial position Net amount’

A B C=A-F
Financial Cash  Non-cash
instruments collateral’® collateral

30 June 2022
Derividive Assels
CMCI Composite SF UCITS ETF 147,531,339 - 200,280,857 - (52,749,518
Bloomberg Commodity Index 8F UCITS ETF 20043, 183 - 36.322.264 11485221 (18.764,302)
S&P 500 SF UCITS ETF 4,719,545 - L4446 z 775,000
MECI USA SF UCITS ETF 44 870,116 - 35000600 - 9859516
MSCI Emerging Markets SF UCITS ETF 6,178,831 - 5,746,130 1,543273 (1,110.572)
MECT AC Asia Ex Japan 8F UCITS ETF 12.644,291 - 14,383,050 - (1,738,759
MSCI ACWI 8F UCITS ETF 117,156,775 = 111,331,245 - 5825530
CMCT Ex-Agriculture SF UCITS ETF 6,731,098 - 10 313,000 - (3,581,902
Bloomberg Commodity CMCT SF UCITS ETF 18,164,394 - 3116l 794 = (12,997 400)
CMCI Commodity Carry SF UCITS ETF £614,957 - 6428128 - 2186839
MSCI China A SF UCITS ETF 11,180,281 - 11,368,831 - (1885500
Euro Equity Defensive Covered Call 5F UCITS
ETF 115.076 - 92 783 - 22,293
Euro Equity Defensive Pult Wnte 8F UCTTS
ETF 845,595 - 017,117 - (71,522
118 Equity Defensive Covered Call SF UCTTS
ETF 148,730 - 352,000 - (203,770)
LS Equity Defensive Put Write 8F UCITS ETF 936,761 = 1,140,000 - (203,239)
MECI USA 5F Index Fund 41,027,092 = 51900873 - (10,873,781
CMCT Commaodity Carry Ex-Agriculture SF
LUCITS ETF 4,728,946 - 3.6060,000 - 1,068,946

b slet amount represents the net amount receivable from the counterparty in the event of default.

* The standard requires a disclosure of the fair value of those financial instruments that have been pledged or received as collateral,
However, it limits the total amount of potential set-off and collateral that an entity can disclose to the carrying value of the assoc ated
financial instrument.

' Cash collateral is réimvested in the UBS (Ifl) Fund ple. Please see Note 4 “Related Party Transactions™ for further informati on.

The following tables present the Company *s financial instruments by counterparty net of amounts available for offset under ISDA
and net of the related collateral received by the Compary as of 30 June 2021, shown in the base currency of each Sub-Fund.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
iel Netfing fcontinied)
Derivative assets

subject to a Master Related amounts not ofl-set
Netting Agreement in the statement of financial position Net amount’

A B C=A-B
Financial Cash Non-cash
instruments  collateral® collateral

30 June 2021
Derividive Assels
CMCI Composite SF UCITS ETF 121,737,725 = 87070415 = 34,667,310
Bloomberg Commedity Index SF UCITS ETF 27,096,373 - 227297 - 4,366,591
S&P 500 SF UCITS ETF 6,700,155 - 5620447 - 1,169,708
MECI USA SF UCITS ETF 28,536,728 - 24,668,742 - 3,867,986
MSCI Emerging Markets SF UCITS ETF 30,174,248 - 31,149,841 - (975,59%)
MECT AC Asia Ex Japan 8F UCITS ETF 14,683 464 - 13488 745 - 1,194,719
MSCI ACWI 8F UCITS ETF 194,510,551 - 180437839 - 14072712
CMCT Ex-Agriculture SF UCITS ETF 3.398,601 - LBE0,000 191,800 326,801
Bloomberg Commodity CMCT SF UCITS ETF 20,480,303 = 15864174 - 4,622,189
CMCI Commodity Carry SF UCITS ETF 2,708,761 - 2860331 - (151,570
MSCI China A SF UCITS ETF H01,567 - 440, (K} 75641 175,926
Euro Equity Defensive Covered Call 5F UCITS
ETF* 30452 - - 85,360 (54,008)
Euro Equity Defensive Pult Wnte 8F UCITS
ETF* 175,010 - 274,273 #5,360 (184,625)
118 Equity Defensive Covered Call SF UCTTS
ETF* 193,736 - 260,000 101,148 (167.412)
1S Equity Defensive Put Write 8F UCITS ETF 207,993 - 260,000 101,148 (63,155)
MSCI USA SF Index Fund® 30,369, 744 - 27464241 - 2,905,503
CMCT Commeodity Carry Ex-Agriculture SF
UCITS ETF? 165,692 - 270,004 - (104, 3080

b slet amount represents the net amount receivable from the counterparty in the event of default.

* The standard requires a di sclosure of the fair value of those financial instruments that have been pledzed or received as collateral,
However, it limits the total amount of potential set-off and collateral that an entity can disclose to the carrving value of the associated
financial instrument.

' Cash collateral is réimvested in the UBS (Ifl) Fund ple. Please see Note 4 “Related Party Transactions™ for further informati on.

* The Sub-Funds launched on & July 2020,

* The Sub-Fund launched on 9 October 2020,

* The Sub-Fund lomn ched on 22 Tanuary 2021

i Efficient Portfolio Management (EPAS

The Company on behalf of a Sub-Fund may employ techniques and instruments relating to transferable securities and/or other
financial instruments in which it invests for EPM purposes. Use of such techniques and instruments will generally be made for
one or more of the following reasons; the reduction of risk, the reduction of cost and/or the generation of additional capital or
incatne for the relevant Sub-Fund with an appropriate level of risk, taking into aceount the risk profile of the Sub-Fud,
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
i Eificient Portfolio Management {EPAD {continued)

The Sub-Funds do not employ financial derivative instruments (*FDIs™) for efficient portfolio management purposes, with the
exception of Sub-Funds which have issued share classes denominated in a currency different from the relevant base currency. In
such circumstances, the Sub-Funds enter one or more swaps in the currency of the relevant non base currency share elass, which
has the effect of reducing the currency risk between the base currency and the currency of the share class, These non-base
currency swaps are listed in the Schedule of Trvestrents, The cost of these EPM techniques for financial year ended 30 June
2022 and 30 June 2021 are presented in the following table and are included in the net gain/(loss) on financial assets at fair value
through profit or loss in the Statement of Comprehensive Income. There was no reveree generated from these EPM techniques in
the financial vear ended 30 June 2022 and 30 June 2021,

Charge for financial year Charge for financial yvear

Sub-Fund CCy 30 Jume 2022 30 June 2021
CMCI Composite SF UCITS ETF UsD 1,243,144 841,780
Bloomberg Commodity Index SF UCTTS ETF UsD 216,607 173,859
MSCT ACWI 5F UCITS ETF UsD 3572463 31,307,050
CMCT Ex-Agriculture SF UCITS ETF usD 102,206 30438
Bloomberg Commaodity CMCT SF UCITS ETF uUsD 78,310 62,148
CMCI Commaodity Carry SF UCITS ETF L&D 36,582 23,510
MECT USA SF Index Fund UsD 188,480 144,618
CMCT Commodity Carry Ex-Agriculture SF UCITS

ETF usD 5,230 2,071
Crlobaf Exposure

The Company uses the commitment approach to monitor Global Exposure.

All of the Sub-Funds are hmited m the exposure they can achieve by the Directive, the application of a non-discretionary
investment approach and the additional restrietions deseribed in the offering documentation, (Compary Prospectus and Sub-Fund
Supplement), collectively called the “Trvestment Rules™, Market risk, credit risk and liquidity risk are achieved within the
Sub-Funds by maintaining the Company *s exposure within the Investment Rules, The global exposure ligures for the Sub-Funds
as of 30 June 2022 and 30 June 2021 reflect the exposure generated from the reinvestment of eash collateral in Money Market
Funds. The global exposure generated by FDI as of 30 June 2022 and 30 June 2021 is Nil for all Sub-Funds.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

6. FINAMCIAL RISK MANAGEMENT (continued)
Genered risk managemernt process (contined)
i Eificient Portfolio Management {EPAD {continued)

Globeal Exposure {continued)

Global exposure as of Global exposure as of
Sub-Fund CCY 30 June 2022 30 June 2021
CMCT Composite SF UCITS ETF UsD .06%% %
Bloomberg Commodity Index SF UCITS ETF UsD 6.30%% Yo
S&P 500 8F UCITS ETF usD 2.48% 0.19%%
MSCI USA 8F UCITS ETF UsD 5.80%% 3.62%
MSCI Emerging Markets 8F UCITS ETF UsD 5.34% 5.309%
MECT AC Asia Ex Japan 8F UCITS ETF UsD 5.87% 0, 70
MECT ACWI SF UCITS ETF UsD 3.63% Lo
CMCT Ex-Agriculture SF UCITS ETF usD 4.30%0 283%
Bloomberg Commaodity CMCI 8F UCITS ETF UsD 4.10%% 1.11%
CMCT Commodity Camry 8F UCITS ETF UsD 3.38% )
MS&CT China A 8F UCITS ETF UsD 3.18% 4.63%%
Euro Equity Defensive Covered Call SF UCITS ETF EUR 3.51% D
Eura Equity Defensive Put Write 3F UCITS ETF EUE 5.51%% 5.05%
U5 Equity Defensive Covered Call 8F UCITS ETF UsD 9.21% 5.72%%
US Equity Defensive Put Write SF UCITS ETF UsD 3.38% 3.56%%
MSCT USA SF Index Fund usD 4.26%% e
CMCI Commaodity Carry Ex-Agriculture SF UCITS
ETF UsD 5.15% 4.21%%

g Capital Maragemert

The capital of the Compary is represented by the net assets attributable to holders of redeemable participating shares. The amount
of et assets attributable to holders of redeemable participating shares can changze significantly on a daily basis, as the Company
is subject to daily subscriptions and redemptions at the discretion of the holdersof redeemable participating shares.

As a result, a redemption request may have a significant impact on the liquidity of the Company and its ability to continue as a
going concern. See Liquidity Risk note above for details of how this sk is mitigated.

The Compainy s aim with respect to management of its capital i to safeguard its ability to continue as a going concern in order
that each Sub-Fund may achieve its overall objective of long—term capital growth, and to maintain a strong capital base to support
the development of each Sub-Fund’s investment activities,

The Investment Manager and Manager monitor capital on the basis of the value of net assets atiributable to holders of redeemable
participating shares.
7. TAXATION

Under current law and practice the Compary qualifies as an investment undertaking as defined in Section 7398 of the Taxes
Consohdation Act, 1997, as amended. On that basis, it 15 not chargeable to Insh tax onits income or gains.

Heowever, Irish tax may arise on the happening of a “chargeable event”, A chargeable event includes any distribution payments to
Shareholders or any encashment, redemption, cancellation or transfer of shares and the holding of shares at the end of each ejght
financial year beginning with the acquisition of such shares.

M Irish tax will arise on the Company in respect of chargeable events in respect of

a) A Shareholder whe is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time of the
chargeable event, provided appropriate valid declarations in accordance with the provisions of the Taxes Consolidation
Act, 1997, as amended are held by the Company; or the Company has been authorised by the Irish Revenue to make
zross pavments in the absence of appropriate declarations and
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

. TAXATION (continued)

b Certain exempted Irish tax resident Shareholders who have provided the Company with the necessary signed statutory
declarations.

c) Amny transaction (which might otherwise be a chargeable event) inrelation to shares held in a recognised clearing sy stem
as designated by order of the Insh Revenue Commissioners (such as CREST) will not constitute a chargeable event. It
is the current intention of the Directors that all the shares in the Compamy will be held in CREST or another recognised
clearing systerm.

Dividends, interest and capital gains (if any) received on investments made by the Company may be subject to taxes imposed by
the country from which the investment income/gains are received and such taxes may not be recoverable by the Company or its
Shareholders.

8 EXCHANGE RATES

The financial statements for all Sub-Funds, with the exception of Eure Equity Defensive Covered Call 8F UCITS ETF and Euro
Equity Defensive Put Write 5F UCITS ETF, are prepared in US Dollars (USD), The following exchange rates at the financial vear
end dale have been used to translate assets and liabilities in other currencies to USD:

As at 30 June 2022 30 June 2021
CAD 1. 2900 1.2383
CHF 00,9574 0.9244
CNY 6.6%43 64615
DEK 71134 62706
EUR (0.9565 0.8432
GBP 0.8234 0.7239
HED 78470 7.7659
JFY 1358550 1109000
MNOK 98708 26052
SER 10.2474 8.5522
SGD 1.3917 1.3442

The financial statements for Euro Equity Defensive Covered Call 8F UCITS ETF and Euro Equity Defensive Put Write SF
UCITS ETF are prepared in Eure (EUR). The following exchange rates at the financial period/vear end date have been used to
translate assets and liabilities in other cumrencies to EUR:

As at 30 June 2022 30 June 2021
CHF 10009 n'a
HKD 82036 0.2005
JPY 142.0206 131.6231
SEK 10,7131 10,1420
usD 1.0454 1.1859

In respect of the aggregation of the Sub-Funds® financial statements, the following average exchange rates against USD were
used in the preparation of the financial statements:

Average Rate for the financial vear ended 30 June 2022 30 June 2021
EUR 0,8920 0.8363
9. DIVIDENDS

Inrelation to the accurmulating (Acc) share classes, it is not the intention of the Directors to declare dividends in respect of any of
the Sub-Funds. However, the Directors may, in their absolute discretion, determine to declare dividends in respect of any Share
Class and Shareholders will be notified accordingly. Any dividends payable will be effected in accordance with the Dividend
Policy stated in the Prospectus.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

o DIVIDENDS (contimued)

During the financial vear ended 30 June 2022 a dividend was declared for the following share classes:

Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MECT ACWI 8F UCITS ETF (hedzed to CHF) A-UKdis 02 August 2021 CHF 1.0199 per share  CHF 159,080
MSCI ACWI 8F UCITS ETF (hedged to EUR) A-UKdis 02 August 2021 EUR 1.2006 per share  EUR 181,075
MECT ACWI SF UCITS ETF (hedged to GBP) A-UKdis 02 August 2021 GBP 1.0888 per share  GBP 932,697
MSCI ACWI SF UCITS ETF {'hedged to USD) A-Ukdis 02 August 2021 USD 1.1619 per share  USD 255,255
MECT ACWI SF UCITS ETF (USD) A-UKdis 02 August 2021 USD 0.3337 per share  USD 709,282
MECT USA SF Inddes Fund {hedged to CHE) A-UKdis 02 August 2021 CHF 1.0260 per ghare CHF 29 589
MECT USA 5F Index Fund (hedged to EUR) A-UKdis 02 August 2021 EUR 0.2554 per share EUR 4,410
MSCT USA 5F Index Fund (hedzed to GBF) A-UKdis 02 August 2021 GBP 006208 per share GBP 1,552
MSCT USA SF Index Fund (USD) A-UKdis 02 August 2021 USD 02885 per share  USD 102,201
Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MECT ACWI SF UCITS ETF {hedged to CHF) A-UKdis 1 February 2022 CHF 1.1840 per share  CHF 201,012
MSCI ACWI SF UCITS ETF {hedzed to EUR) A-UKdis 1 February 2022  EUR 0.9057 per share  EUR 120,018
MECI ACWI 8F UCITS ETF {hedzed to GBP) A-UKdis 1 February 2022  GBP 0.3545 per share  GBP 291,815
MSCT ACWI SF UCITS ETF ihedged to USD) A-UKdis 1 February 2022 USD 1.6201 per share  USD 339,659
MSCT ACWI SF UCITS ETF (UISD) A-UKdis 1 February 2022  USD 1.1753 per share USD 2,231,231
MECT USA SF Index Fund {hedged to CHF) A-UKdis 1 February 2022 CHF (L6509 per share CHF 21,053
MECT USA SF Index Fund (hedged to EUR) A-UKdis 1 February 2022  EUR (0.5073 per share EUR 10,731
MECT USA 5F Index Fund (hedged to GBF) A-UKdis 1 February 2022 GBFP 0.61 50 per share GBP 1,537
MECT UsA SF Index Fund (LIS A-Ukdis 1 February 2022 USD 0.6822 per share  USD 268,015
During the financial vear ended 30 June 2021 a dividend was declared for the following share classes:

Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MECT ACWI SF UCITS ETF (hedged to CHF) A-UKdis 03 August 2020  CHF 14785 per share  CHF 267,730
MECI ACWI SF UCITS ETF (hedged to EUR) A-UKdis 03 August 2020 EUR 0.1310 per share EUR 11,439
MECI ACWI 8F UCITS ETF thedged to GBP) A-UKdis® 03 August 2020 GBP 0.0000 per share GBP -
MSECI ACWI 8F UCITS ETF (hedged to USD) A-UKdis 03 August 2020 USD Q8402 per share  USD 202,240
MSCT ACWI SF UCITS ETF (USD) A-UKdis 03 August 2020 USD 34536 per share T7SD 11,915,901
Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MECT ACWI SF UCITS ETF thedged to CHF) A-UKdis 01 February 2021 CHF 1.3696 per share  CHF 250,064
MECI ACWI SF UCITS ETF t_’hedged to EUR) A-UKdis 01 Febn.lar}r 2021 EUR 1.5344 per ghare EUR 221,753
MSCI ACWI 8F UCITS ETF ithedged to GBF) A-UKdis 01 February 2021 GBP 1.8018 per share GBP 1,717 445
MECI ACWI SF UCITS ETF (hedged to USD) A-UKdis 01 Febn.lar}f 2021 USD 1.5988 per ghare  USD 380,041
MECI ACWI 8F UCITS ETF (USD) A-Ukdis 01 February 2021 USD 1.9128 per share USD 3,802,233
MSCT USA 5F Index Fund (hedged to CHF) A-URdis 01 February 2021 CHF 0.1 583 per share CHF 993
MSCT USA SF Index Fund thedged to EUR) A-UKdis 01 February 2021 EUR 04632 per share EUR 13,252
MSCT USA SF Index Fund (hedged 1o GBP) A-UKdis 01 February 2021 GREP 0.3472 per share GEF 868
MECT USA SF Index Fund (USD) A-UKdis 01 February 2021 USD 0.5166 per share  USD 271,273

* The zero distnbution was due to the equalisation affect on a large redemption of shares between interim and final dividend

periods.

341/486

134



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

o DIVIDENDS (contimued)

Subsequent to the financial yvear end a dividend was declared for the following share classes;

Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MSCT ACWI SF UCITS ETF (hedged to CHF) A-UKdis 01 August 2022 CHF 14872 per share  CHF 268,860
MECT ACWI SF UCITS ETF ithedged to EUR) A-UKdis 01 August 2022 EUR 1.7472 per share  EUR 152,218
MSCI ACWI SF UCITS ETF thedged to GBP) A-UKdis 01 August 2022 GBP 1.5303 per share  GBP 364,496
MSCI ACWI SF UCITS ETF (hedged to USD) A-UKdis 01 August 2022 USD 1.7162 per share  USD 359,955
MECT ACWI SF UCITS ETF (USD) A-UKdis 01 August 2022 USD 1.2974 per share USD 2,497,604
MSCI Usa SF Index Fund thedged to CHF) A-UKdis 01 August 2022 CHF 0.7491 per share CHF 30,870
MSCI UsA SF Indes Fund (hedged to EUR) A-UKdis 01 August 2022 EUR 0.9011 per share EUR 26,983
MSCI USA SF Index Fund ihedged to GBP) A-UKdis 01 August 2022 GBP 0.6392 per share GBP 1,598
MECI USA SF Index Fund (USD) A-UKdis 01 August 2022 USD 08391 per share  USD 420,387

140, SOFT COMMISSION ARRANGEMENTS AND DIRECT BROKERAGE

There were ne soft commission arrangements or direct brokerage arrangements in existence during the financial vear ended
30 June 2022 or in the prior financial year ended.

11. OPERATING SEGMENTS

The Investrment Manager makes the strategic resource allocations on behalf of the Sub-Funds. The Trvestment Manager is
responsible for each Sub-Fund s entire portfolio and considers each Sub-Fund to have a single operating segment. The Investrent
Managers asset allocation decizions are based on a single, integrated investment strategy, to deliver the performance of the
relevant Eeference Index or Reference Strategy of each Sub-Fund, and each Sub-Fund's performance is evaluated by reference to
the relevant Reference Index or Reference Strategy. The income i5 generated from the portfolio, and the weightings of the
countries in the SOI are an approximation of the location of gains and lesses for each segment. The Sub-Funds have no assets
classified as non-current assets. Each Sub-Fund's imvestments expose it to the performance of the relevant Reference Index or
Eeference Strategy.

In respect of the funds established as exchange traded funds (ETFs), the Company permits subscriptions and redemptions solely
with Authorised Participants. Investors (whether or not the ultimate beneficial owner or end-investor) may purchase and sell
shares in the ETFs on exchanges or from the Authonsed Participants - however, the Company does not regard such investors or
related end-mvestors as its direct customers, The Compary had a single Authorised Participant in respect of all its ETFs dunng
the year, an entity within the UBS Group AG group. The Authorised Participant provided the Compary, in respect of the ETFs,
with all its capital. Consequently, all income earmed in respect of the ETFs (i.e. WNet gain on financial assets at fair value through
profit or loss) was generated from the capital supplied by the Authorised Participant.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

12. TOTAL NET ASSET VALUE PER SHARE CLASS

30 June 2022 30 June 2021 30 June 2020
CMCT Composite SF UCITS ETF Class (CHF) A-acc CHF 322,760,912 CHF 295,813,403 CHF 184,669,796
CMCT Compaosite 8F UCITS ETF Class (EUR) A-acc EUR 732445405 EUR 333,608,663 EUR 210,164,732
CMCT Composite SF UCITS ETF Class (GBP) A-ace GBP 48,797,311 GBP 22,521,627 GBP 5,145,698
CMCT Composite SF UCTITS ETF Class (USD) A-acc USD 1,599,205,687 USD 1,5375,712,056  USD 314,006,134
Bloomberg Commodity Index SF UCITS ETF Class (CHF)
A-ace CHF 344,198,980 CHF 77,849.844  CHF 25,177,976
Bloomberg Commodity Index SF UCITS ETF Class (EUR)
A-ace EUR 32,619,012  EUR 21,196,157  EUR 10,348,004
Bloomberg Commodity Index SF UCITS ETF Class (GBP)
A-ace GBP 2,153,477 GBP 760,656 GBP 530,979
Bloomberg Commodity Index SF UCITS ETF Class (USD)
A-ace USD 55,745,380  USD 27,241,962  USD 13,729.%5
S&F 500 SF UCITS ETF Class (USD) A-acc USD 143,657,196  USD 165,898,228 USD 126,513,120

MSCI USA SF UCITS ETF Class (USD) A-acc

USD 305,201,314

USD 665,466,333

USD 829,374,103

MSCI Emerging Markets SF UCITS ETF Class (USD) A-acc USD 86,074,601 USD 574,501,351  USD 101,907,162
MSCI AC Asia Ex Japan SF UCITS ETF Class (USD) A-ace  USD 183,513,152  USD 235,719,821  USD 149,720,590
MSCI ACWI SF UCITS ETF Class (hedged to CHF) A-acc CHF 406,030,479 CHF 1,393,791,911 CHF 325,589,194
MSCI ACWI SF UCITS ETF Class (hedged to CHF)

A-UKdis CHF 23.200,570  CHF 27,314,581  CHF 20,706,383
MSCI ACWI SF UCITS ETF Class (hedged to EUR) A-acc EUR 605,598,831 EUR 1,521,426,736 EUR 544,583,681
MSCI ACWI SF UCITS ETF Class (hedged to EUR)

A-UKdis EUR 13,608,572 EUR 25445478  EUR 11,042,710

MECI ACWI 8F UCITS ETF Class (hedged to GBF)
AUKdis

MECI ACWI SF UCITS ETF Class thedged to JPY) A-acc
MSCI ACWI SF UCITS ETF Class (hedged to $GD) A-acc’
MSCT ACWI 5F UCITS ETF Class (hedged to USD) A-ace
MSCT ACWI SF UCITS ETF Class (hedged to USD)
A-UKdis

GBP 34,617,193
JPY 16,689.031,804
SGD 2,156,801
USD 726,260,110

USD 34,139,554

GBP 154,406,055
JPY 15,147,401 656

S8GD 3,723,732
USD 2,209,972,251

USD 41,582,014

GBP 36,742,405
IPY 9,696,067,647

USD 594,975,156

USD 33,629,815

MSCI ACWI SF UCITS ETF Class (USD) A-acc USD 762,013,057  UsD 616,551,629 USD 1,891,710,%968
MSCI ACWI 8F UCITS ETF Class (USD) A-Ukdis USD 220,748,527 USD 288,900,999 USD 359,682,020
CMCI Ex-Agriculture SF UCITS ETF Class thedged to

CHF) A-ace CHF 54,728,822 CHF 32,493,165 CHF 1,551,247
CMCT Ex-Agriculture SF UCITS ETF Class (hedged to

EUR} A-acc EUR 7,575,354 EUR 9,045,131 EUR 3408335
CMCI Ex-Agriculture 8F UCITS ETF Class (hedged to

GBF) A-acc GEP 3,837,122 GBP 1,776,860 GBP 1,150,743
CMCT Ex-Agriculture SF UCITS ETF Class (USD) A-acc USD 66,697,933 USD 25,997,422 USD 6,626,891
Bloomberg Commuodity CMCI 8F UCITS ETF Class (hedged

to CHF) A-acc CHF 33,663,369 CHF 29,480,096 CHF 32,801,062
Bloomberg Commodity CMCI SF UCITS ETF Class (hedged

to EUR) A-acc EUR 17,526,625 EUR 10,597,633 EUR 3,970,165
Bloomberg Commodity CMCI SF UCITS ETF Class (hedged

to GBP) A-acc GBP 2,626,900 GBP 3,668,990 GBP 1,767,825
Bloomberg Commodity CMCI 8F UCITS ETF Class (USD)

A-ace USD 344,383,131 USD 253,005,955 USD 163,853 304
CMCT Commadity Carry 8F UCITS ETF Class thedged to

CHF) A-acc CHF 9,903,827 CHF 1,985,904 CHF 2,004,150
CMCI Commaodity Carry SF UCITS ETF Class thedged to

EUR) A-acc EUR 27,741,216 EUR 37,469,002 EUR 2,000 444
CMCI Commodity Carry SF UCITS ETF Class (USD) A-acc USD 70,587,797  USD 35,256,022  USD 63,666,658
MSCI China A 8F UCITS ETF Class (USD) A-acc USD 141,681,767 USD 16,793 609 USD 3,275,631
Euro Equity Defensive Covered Call SF UCITS ETF Class

(EUR) A-acc? EUR 2.619.040 EUR 1,264,765 -
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

12. TOTAL NET ASSET VALUE PER SHARE CLASS (continued)

3 June 2022 30 June 2021 30 Jume 2020
Euro Equity Defensive Put Write 8F UCITS ETF Class
(EUR) A-acc® EUR 16491 623 EUR 5,374,651 G
U8 Equity Defensive Covered Call 5F UCITS ETF Class
(USD) A-acc” USD 3,608 892 USD 4,501,085 .
Us E%uit_-.' Defensive Put Write SF UCITS ETF Class (USD)
A-ace USD 14,936,216 USD 7,235,626 -
MECT USA SF Index Fund Class (hedged to CHF) A-ace? CHF 49,443 706 CHF 37,696,775 -
MBSCI USA SF Index Fund Class (hedged to CHF) A-UKdis® CHF 4,168,709 CHF 3,562,014 -
MECT USA SF Index Fund Class (hedged to EUR) A-ace’ EUR 170,593,578 EUR 121,566,259 -
MSCT USA SF Index Fund Class (hedged to EUR) A-UKdis® EUR 3,118,621 EUR 2,112,105 -
MSCT USA SF Index Fund Class (hedged to GBF) A-ace’ GBEP 4,958 400 GBF 3,817,951 -
MECT USA SF Index Fund Class (hedged to GBP) A-UKd i GBP 262,985 GBP 300 650 -
MSCT USA SF Index Fund Class (USD) A-ace” . USD 549,786,022 USD 615,775,628 -
MSCT USA SF Indes Fund Class (USD) A-UKdis” USD 51349476 USD 40, 346,002 -
CMCT Commodity Camry Ex-Agriculture SF UCITS ETF
Class thedged to EUR) A-acc® EUR 3,680,364 EUR 3,757,532 -
CMCT Commadity Camry Ex-Agriculture SF UCITS ETF
Class (LISD) A-ace” USD 45,955 805 USD 1,885,736 -

! share class launched on 7 July 2020,

* Share class launched on § Tuly 2020,

* share class launched on 16 October 2020,
* Share ¢lass launched on 9@ October 2020,
* Share class launched on 22 January 2021.
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

13 NET ASSET VALUE PER REDEEMABLE PARTICIPATING SHARE

30 June 2022 30 June 2021 30 June 2020

CMCT Composite 5F UCITS ETF Class (CHF) A-ace CHF 7813 CHF 6399 CHF 4295
CMCT Composite SF UCITS ETF Class (EUR) A-acc EUR 7963 EURG6516 EUR43.73
CMCT Composite SF UCITS ETF Class (GBP) A-ace GBP 131.68 GBP 106.95 GEP 71.46
CMCT Composite 8F UCITS ETF Class (USD) A-acc USD 10032 USD 8094 USD 5332
Bloomberg Commodity Index SF UCITS ETF Class (CHF) A-acc CHF 5640 CHF 46.03 CHF 3231
Bloombeng Commodity Index SF UCITS ETF Class (EUR) A-ace EUR 5749 EUR4695 EUR3291
Bloomberg Commodity Index SF UCTTS ETF Clazs (GBF) A-acc GBF 60,79 GBP49.32  GBEP 3443
Bloomberg Commodity Index SF UCITS ETF Class (USD) A-acc USD 6973  USDS5S624 USD3RT4
S&P 500 SF UCITS ETF Class (USD) A-acc USD 70.79  USD 7942 USD 56.56
MSCI USA SF UCITS ETF Class (USD) A-ace UsD 10512 USD 12086  USD 84,99
MSCI Emerging Markets SF UCITS ETF Class (USD) A-ace UsD 4640  USD 6214 USD 44,22
MECT AC Asia Ex Japan 8F UCITS ETF Class (USD) A-acc UsD 15201 USD 203.25 UsD 14611
MSCI ACWI SF UCITS ETF Class (hedged to CHF) A-acc CHF 143.63 CHF 16683 CHF 123.27
MSCT ACWI SF UCITS ETF Class (hedged to CHF) A-UKdis CHF 12833 CHF 151.26 CHF 114.35
M3 CI ACWI 8F UCITS ETF Class (hedged to EUR) A-acc EUR 14877 EUR170.% EUR 126.66
MSCI ACWI 8F UCITS ETF Class (hedged to EUR) A-UKdis EUR 14505 EUR 16871 EUR 12646
MSCT ACWI SF UCITS ETF Class (hedged to GBP) A-UKdis GBF 15441 GBP 17744 GBP 133.59
MECT ACWI 8F UCITS ETF Class (hedged to JPY) A-ace JPY 1,602.53 JPY LB17.46 JPY 1,321.28
MSCI ACWI SF UCITS ETF Class (hedged to $GD) A-acc' SGD 11658 SGD 13347 -
MSCI ACWI SF UCITS ETF Class (hedged to USD) A-acc UsD 16685 USD191.11 USD 13893
MSCT ACWI 5F UCITS ETF Class (hedged to USD) A-UKdis UsD 16284 USD189.26 WUSD 13971
MSCI ACWI 5F UCITS ETF Class (USD) A-acc UsD 12973 USD134.07 UsSD110.70
MSCI ACWI 8F UCITS ETF Class (USD) A-Ukidis UsSD 113,61 USD 13642 USD 10285
CMCT Ex-Agriculture SF UCITS ETF Class (hedged to CHF) A-acc CHF 16544 CHF 13695  CHF 95.17
CMCT Ex-Agriculture SF UCITS ETF Class (hedged to EUR) A-acc EUR 16787 EUR 13888 EUR 9651
CMCT Ex-Agriculture SF UCITS ETF Class (hedged to GBF) A-acc GBFP 13934 GBP114.64 GBFP 79.36
CMCT Ex-Agriculture SF UCITS ETF Class (USD) A-acc USD 202,81 USD 16520 USD 11257
Bloomberg Commodity CMCI SF UCITS ETF Class (hedged to CHF) A-acc CHF 14.15  CHF 11.45 CHF 802
Bloomberg Commodity CMCI SF UCITS ETF Class (hedged to EUR) A-ace EUR 14.30 EUR11.57 EUR 809
Bloomberg Commodity CMCT SF UCITS ETF Class (hedged to GBF) A-ace GBF 1405  GBP11.29 GBF 7.86
Bloomberg Commodity CMCT 8F UCITS ETF Class (USD) A-acc UsD 1608 USD 12.84 USD 882
CMCI Commaodity Carry SF UCITS ETF Class thedged to CHF) A-acc CHF 99.04 CHF 99.30 CHF 100.01
CMCT Commadity Carry 8F UCITS ETF Class (hedged to EUR) A-acc EUR %61 EUR 99.52 EUR 100.02
CMCT Commadity Carry 8F UCITS ETF Class (USD) A-acc USD 11841 USD117.07 USD 11661
MSCI China A SF UCITS ETF Class (USD) A-ace UsSD 14075 USD157.82 USD 105.67
Euro Equity Defensive Covered Call SF UCITS ETF Class (EUR) A-acc” EUR 108.18 EUR 121.20 -
Euro Equity Defensive Put Write SF UCITS ETF Class (EUR) A-acc® EUR 114,50 EUR 11231 -
US Equity Defensive Covered Call SF UCITS ETF Class (USD) A-acc® USD 12203 USD 134.46 -
US Equity Defensive Put Write SF UCITS ETF Class (USD) A-acc® USD114.27 USD 113.93 -
MSCI USA SF Index Fund Class (hedged to CHF) A-acc’ CHF 105.15 CHF 123.69 -
MSCI USA SF Index Fund Class (hedged to CHF) A-UKdis® CHF 103.57 CHF 123.51 -
MSCI USA SF Index Fund Class (hedged to EUR) A-ace® EUR 10526 EUR 123.74 -
MSCI USA SF Index Fund Class (hedged to EUR) A-UKdis® EUR 104.14 EUR 123.21 -
MSCI USA SF Index Fund Class (hedged to GBP) A-ace’ GBP 106.57 GBP124.28 -
MSCI USA SF Index Fund Class (hedged to GBP) A-UKdis® GBP105.19 GBEP123.88 -
MSCI USA SF Index Fund Class (USD) A-acc” i UsD 10894 USD 12525 -
MECT USA SF Index Fund Class {(USD) A-URdis” USD 10734 UsSD124.32 -
CMCI Commeodity Camry Ex-Agriculture 3F UCITS ETF Class (hedged to

EUR) A-ace” EUR 9201 EUR 93.94 2

CMCI Commodity Carry Ex-Agriculture SF UCITS ETF Class (USD) A-ace” USD 93,34  USD 94.34 -

! Share elass launched on 7 July 2020,
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UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

13 NET ASSET VALUE PER REDEEMABLE PARTICIPATING SHARE (continued)

* Share class launched on & July 2020,

* Share class launched on 16 October 2020,
* Share class launched on 9 October 2020,
* Share class launched on 22 Tapuary 2021,

14. CASH AT BANK AND ON DEPOSIT

There was no cash held by amy Sub-Fund at 30 June 2022 (30 June 2021: Mil), Cash collateral recemnved by the Sub-Funds from the
counterparty is reinvested in the UBS (Irl) Fund ple - Select Money Market Fund—USD and the UBS (Irl) Fund ple - Seleet
Money Market Fund—EUR, managed by a related party, UBS AG (and aftiliates).

15, SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR

Bloomberg Commodity Index 5F UCITS ETF: Application for marketing approval of certamn share classes in Singapore was
made on 9 May 2022 and approved by MAS on 10 May 2022,

RussiaUkraine situation

The war in Ukraine had and still has a material impact on financial markets, first and foremost on Russian and Ukrainian
sgcurities but also on the wider markets globalby. The situation remains very volatile and the Investment Manager 15 closely
menitoring in order to quickly take appropriate action to protect the interest of investors in the Sub-Funds. It has put in place the
necessary measures to at all times comply with applicable laws and regulations, in particular but not limited to the most recently
enacted sanction regimes in the EU, Switzerland, UK and US.

Directors resignations and appointments

Effective 30 June 2022, Tan Ashment, Robert Burke, Clemens Reuter and Colm Torpey resigned as Directors and on the same
date Maormi Daly, Audrey Colling and Mina Petrini were appointed as Directors,

There have been no other significant events affecting the Company during the financial year,

16. SIGNIFICANT EVENTS AFTER THE FINANCIAL YEAR END

Subsequent to the financial vear end, a dividend was declared in respect of the MSCI ACWI 8F UCITS ETF A-UKdis and MSCI
USA SF Index Fund A-UKdis share classes. Please refer to MNote 9 for details of the dividend.

Effective 30 August 2022, the registered name of the Manager has changed from Lantemn Structured Asset Management Limited
to UBS Fund Management (Ireland) Limited.

Subscriptions and redemptions activity

The table below presents the subscriptions and redemptions of redeemable participating shares made after the financial year end
until 27 Cctober 2022, the date the financial statements are available for issue.

Subscriptions Redemptions

Mumber Number

Amount  of shares Amount ol shares

CMCI Composite SF UCITS ETF USD 14,522 484 180,000  USD (9459887200 (10,480,000)
Bloomberg Commodity Index SF UCITS ETF USD 7,341,439 120,000  USD (308,634 800)  (5,165,000)
S&P 500 SF UCITS ETF s - - USD (3,329.455) (43,0000
MSCI USA SF UCITS ETF S 13,822,004 115,000 USD (45,295 928) (411,000
MECI Emerging Markets SF UCITS ETF USD 13,739,582 292628 USD (5,634,173) (129 090)
MECT AC Asia Ex Japan SF UCITS ETF USD 18,019,978 123,000 USD (977,589) (7,300)
MECI ACWI 8F UCITS ETF USD 3,337,004.976 20,077,793 USD (3,113,117,680) (20,047 ,064)
CMCT Ex-Agriculture SF UCITS ETF UsD 9339717 45,000 USD (28.428.462) (145, 0000
Bloomb erg Commodity CMCI SF UCTTS ETF USD 213,005968 14,00 2,000 USD (11,252.361) (720,000
CMCT Commodity Carry SF UCITS ETF S 31,960,602 315000 LTSI (34,015,883) (290, 000

139

346/486



EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (IrD) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

16. SIGNIFICANT EVENTS AFTER THE FINANCIAL YEAR END (continued)

Subscriptions

Amoumnt

MSCI China A 5F UCITS ETF USD 41,740,286
Euro Equity Defensive Covered Call SF UCITS ETF EUR 2,124,782
Euro Equity Defensive Put Write 3F UCITS ETF EUR 6,754,087
LS Equity Defensive Covered Call SF UCITS ETF USD 6,588,170
U5 Equity Defensive Put Write 8F UCITS ETF USD 4,571,836
MECI USA SF Index Fund USD 186,153,437

Mumber
of shares
318,500
19408
58208
53,041
41,000
1,522990

Redemptions

Amount

USD (5,314,924)
EUR -

EUR {3.796,347)
USD (6,538,247)
Ush -

LIS (210,663 858)

There have been no other significant events affecting the Company since the fmancial year énd.

17. SEGREGATED LIABILITY

Number
of shares
(0, D00

(32,900)
(54,700)

(1,845,21 2:-||

Each Sub-Fund will be responsible for paying its fees and expenses regardless of the level of its profitability. The Company has
availed of the segregated liability provisions of the Companies Act 2014, The adoption of segregated liability ensures that liability
meurred on behalf of a Sub-Fund will generally be discharged solely out of the assets of that Sub-Fund and there can generally be
no recourse to other Sub-Funds to satisfy these liabilities. Notwithstanding the foregoing there can be no guarantee that should an
action be brought against the Company in the court of another jurisdiction that the segregated nature of the Sub-Funds would

necessarily be upheld

18. APPROVAL OF THE FINANCIAL STATEMENTS

The financial statements were approved by the Directors on 27 October 2022,
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMPOSITE SF UCITS ETF
Equities - 94.02% (30 June 2021: 94.76%)

% of

Fair Value MNet Asset

Shares Description UsD Value
#8701  Aalberts NV 3,448,718 0ni3
68964  Abbott Laboratories TA92017 027
54873 AbbVie Inc 8,398,273 30
23,291  Accenture PLC 6, 466, TRO 023
159,527  Activision Blizzard Inc 12,420,798 045
35,536 Adabe Inc 13,008 482 047
200,192 Advanced Micro Devices Inc 12,180,953 080
105,863  Air Liquide §A 14,179,587 051
2481  Airbnb Inc 221,019 ol
48,997  Akamai Technologies Inc 4,474,855 0ls
72423 Akzo Nobel NV 4,741,226 [ I
383,511 Alibaba Group Helding Lid 43,597,510 1.58
14,226  Align Technology Inc 3,366,804 012
4,205  Alleghany Corp 3,503,013 013
20,679 Alphabet Inc - Class A 45,042,129 1.63
20416  Alphabét Ine - Class C 64,325,365 233
91,997  Amaron.com Inc 9,770,049 035
41,423 AmerisourceBergen Corp 5,860,589 0.21
10,178 Amgen Inc 2,483,879 0.09
4235 Analog Devices Inc 6,187,748 022
3003  ANSYS Inc 718487 003
629315  Apple Inc 86,039,981 312
114,167  Applied Materials Inc 10,386,919 038
41,149 Arcadis NV 1,380,925 005
10,950  Arista Networks Inc 1,026,451 0.04
24,385 ASML Holding NV 11,604,507 042
24,690  AT&S Austria Technologie & Systemtechnik AG 1,316,395 0.05
145,240  ATET Inc 3,044,257 all
798,055  Allas Copeo AB 6,661,754 0.24
19,787  Autcrnatic Data Processing Inc 4,156,051 015
461  AutoZone Inc 46T 0.0
1,573,100 AXA SA 35,621,987 129
162,168  Baiduo Inc 24,119,314 0.87
1,065,051 Bank of America Corp 33,183,056 1.20
43,124 BAWAG Group AG 1,810,589 007
20,708  Berkshire Hathaway Inc 8110815 029
2,963 Biogen Inc 604,222 002
85,590 Biohaven Phamaceutical Holding Co Lid 12471377 045
5,267 BioMann Phammaceutical Inc 436,485 0oz
3,255 Bio-Techne Corp 1,128,451 04
28,685  Black Knight Inc 1,875,731 007
5268 Block Inc 323,777 001
592,549 BNP Paribas SA 28,102,719 1.02
0,064 Boliden AB 31,561,052 114
1,327 Booking Holdings Inc 2,320,209 os
175110 Boskalis Westminster 5,858,212 021
6,659  Bouygues 54 204,392 ool
6,584  Brighthouse Financial Inc 270,071 001
34,228 Brown-Forman Corp 2,401,408 .09
35,332 Capital One Financial Corp 3,681,246 013
52813  Carlyle Group Inc 1,672,067 0.06
141
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMPOSITE SF UCITS ETF (coniinued)
Equities — 94.02% (30 June 2021: 24.76%) (continued)

% of

Fair Value Met Asget

Shares Description UsD Value
221,025 Carrefour SA 3,901,621 014
320,194 Castellum AB 4,222,781 013
46,391  CDW Corp 7309415 026
27,740 Check Point Software Technologies Ltd 3,378,119 012
81,877 Chevron Corp 11,854,118 043
424,689 Chindata Group Holdings Ltd 3,295, 589 012
1 Cie Generale des Blablissements Michelin SCA 36 0,00
486,750 Cisco Svstems Inc 20,750,211 07s
75,252 Citigroup Inc 3460827 013
75,276 Citrix Systems Inc 7,314,546 026
252842 Caca-Cola Co 15,904,722 0.58
40,004 Cognizant Technology Salutions Corp 2,699,800 010
107,683  Colgate-Falmolive Co 8,635,429 031
112445  ConocaPhillips 10,284,253 0.37
4,652 Costco Whaolesale Corp 2220375 0.08
5001  Credicorp Ltd 707,604 .03
770,869  CEX Corp 22,401,461 081
84,332 VS Health Corp 7,814,193 0.28
20,717 CyberArk Software Ltd 2,650,883 01
85,202  Dada Nexus Ltd 691,714 0.03
71,967  Danaher Corp 18,245,084 .66
218016 Danone SA 12,139,249 0.4
68,898 Datadog Inc 6,561 842 0.24
1,152,178 Deutsche Bank AG 10,019 404 036
58,049  DocuSign Inc 3,330,874 012
10,752 Dover Corp 1,304 488 005
33428 Dow Inc 1,725,235 o
42,109 Dropbox Inc 883,878 003
19,650 Duke Energy Comp 2,106,702 0.08
347621  DuPont de Nemours Ine 19,320,782 070
329,194 EONSE 2,755,999 010
22448 Edwards Lifesciences Corp 2,134,617 0.08
5109  Elevance Health Inc 2,465,703 009
28069  EliLilly & Co 0,392 638 0.34
7981  Emerson Electric Co 634,833 0.02
1,097,957 Engic SA 12, 587425 Q46
30,140  Enphase Energy Inc 5,884 469 021
14,520  Estee Lauder Cos Ine 3,697,746 0.13
64,763 Buroapi A 1,019,253 004
320,964  Euromav NV 3,855.490 014
10,371 Ewerest Re Group Ltd 2,906,762 0l
688 Eversource Energy 58,117 000
25,078  Expedia Group Inc 2,378,145 Q.09
632,378  Eooon Mobil Corp 54,156,829 1.96
18,374 Farfetch Lad 131,555 00
65,703  Fidelity National Financial Inc 2,428,400 0.09
50474  Fortinet Inc 2, 855,799 010
28,834 Fortum OYJ 431,525 0.02
118660  Fortune Brands Home & Security Inc 7,105,354 0.26
13,567 Fox Corp 402042 001
1,327,591 Fresenius SE & Co KGaA 40,111,173 1.45
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMPOSITE SF UCITS ETF (coniinued)
Equities — 94.02% (30 June 2021: 24.76%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
120,781  General Motors Co 3,836,012 014
52266  Goldman Sachs Group Inc 15,524,177 56
50,255  Groupe Bruxelles Lambert SA 4,936,018 18
11,588  Guangzhou Automobile Group Co Ltd 11,208 .00
45042 HCA Healthcare Inc 7,569,694 027
32919 Heineken Holding NV 2,390,161 0.09
106,205 Hello Group Inc 536,333 002
24,169  Hess Corp 2,560,507 g
1,872 Holcim AG 80,232 Q00
21,184 Honeywell International Inc 3,682,040 013
6,652 IDEXX Laboratories Inc 2,333,063 .08
151,003 I-Mab 1,706,336 0a
176,8% Incyte Comp 13,438,809 049
192,315 Industrivarden AB 4,320,218 ole
52,2901 Intel Corp 1,956,199 007
6,255  Intemational Business Machines 880,102 003
9388  Intuit Inc 3618018 i3
20083 Intuitive Surgical Inc 6,017,949 022
8337 PG Photonics Corp T84, 746 0.03
348 IQVIA Holdings Ine 6,831,735 025
15127  Jack Henrv & Associates Inc 2,723,124 1o
96,999 JDvcom Inc 6,229,203 023
84,000 Johnson & Johnson 14,910,909 054
S6,304  KevCorp 1,659,318 006
17,074 Kimberly-Clark Corp 2,307,547 0.08
441,573 Kinder Morgan Inc 7,400, 764 027
88,882 KION Group AG 3,678,783 013
82298 Koninklike DSM NV 11,795 935 043
50,273 Krafl Heinz Co 1,917,406 0.07
32842 Kroger Co 1,554,413 o6
1,772 Las Vegas Sands Corp 59512 000
99012  Legend Biotech Corp 5,495,177 0.20
18,510  Liberty Broadband Corp 2,140,486 0.08
36,122 Liberty Media Corp - Liberty SirinsXM 1,300,841 005
126,604  Liberty Media Corp - Liberty Sirius XM 4,564,062 017
55831 Light & Wonder Inc 2,623,512 10
42401 L Oreal 8A 14,597,074 053
1.650.562 Lundin Energy MergerCo AB &, 295 006 233
21,859  LVMH Moet Hennessy Louis Vuitton SE 13,293,171 e
79424  LyftInc 1,054,746 0d
50,060  ManTech Intemational Corp 4,778,181 017
281,132 Marathon Oil Corp 6,319,837 0.23
93,701  Marathon Petroleun Corp 7,703,192 28
44,474 Marvell Technology Inc 1,935,957 o7
32008 Masimo Corp 4,300,113 ala
7,231  Match Group Inc 503,933 0.02
5152  McDonald’s Corp 1,271,978 0.05
9514 Merck 880,118 003
436,346 Meta Platforms Inc 70,360,862 255
30,109 MeiLife Inc 1,890,527 0.07
58463  Micron Technology Inc 3,220,863 012
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMPOSITE SF UCITS ETF (coniinued)
Equities — 94.02% (30 June 2021: 24.76%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
284,361  Microsoft Corp 73,032,333 264
23 Minebea Mitsumi Inc 302 Q.00

6,584 Modema Inc 940,507 03
1,765 Mohawk Industries Inc 219,056 ol
2831  Molina Healthcare Inc 791,595 003
4,150 Moady's Corp 1,128,715 0.04
163,089  Morgan Stanley 12,404,515 045
54,281 Mosaic Co 2.563,712 o
25177 HNestle 5A 2,930,690 a1l
36,211 MNetEase Inc 3,380,089 012
39,710 Wetflix Inc 6,94 0f7 025
46,504 Newmont Corp 2,774,868 1o
100,543 MNIKE Inc 10,275,532 0.37
591,788 NWIO Inc 12,853,646 047
378,573 NobiaAB 1,012,247 Q.04
1,909,324  MNordea Bank Abp 16,759,279 el
191,221 WVIDIA Comp 28 987,261 105
203 WVE Inc 814,610 0.03
31,032 NXP Semiconductors NV 4,726,962 017
72423 OQCINY 2383 484 o

- Old Deminion Freight Line Ine 2 00

30950  Omnicom Group Inc 1,962,116 007
122,066  ON Semiconductor Corp 6,141,144 0.22
3789  Oracle Corp 2647 389 010
12,943,188 Orange SA 151,822,923 550
7,702 O'Reilly Automotive Inc 4,865,909 als
1,659,562  Ormron Energy AB 1,132,027 004
17386  Otis Worldwide Corp 1,228,672 0.04
106,937 PayPal Holdings Inc 7,468,455 027
126,737 PepsiCoInc 21.121 932 0.77

1 Pernod Ricard SA (] o0
1,253,565  Pfizer Inc 63,724,406 238
32,919 PICC Property & Casualty Co Lid 34233 0.00
34,596 Pinduoduo Ine 2,138,051 0.08
14,284  Pioneer Natural Resources Co 3,186,559 Qlz2
164,597 Porsche Automobil Holding SE 10,861,553 039
61,080 Procter & Gamble Co B 789043 032
131,678 Prosus NV 8.601,138 031
49412  Publicis Groupe 5A 2.410,335 g
164,597  Puma SE 10,813,371 39
13,745  Qorvo Inc 1,296 443 005
141,284 QUALCOMM Inc 18,064,478 .65
2304 Regeneron Pharmaceuticals Inc 1,362,175 0.05
136,615 Rheinmetall AG 31,464,259 114
21,383 Robert Half International Inc 1,601 406 o6
3,138 Roper Technologies Inc 1,238,233 0.04
T.528 S&P Global Inc 2,537,389 0.09
2379 Salesforce Inc 392,698 001
058388 Sandvik AB 10,655,737 039
1,100,467  Sanofi 110,837,543 401
425762 Schneider Electric SE 50,253,184 1.82
144
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMPOSITE SF UCITS ETF (coniinued)
Equities — 94.02% (30 June 2021: 24.76%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
325244 Securitaz AB 2,796,852 010
3455  Sempra Energy 519,166 002
20,800 ServiceMow Inc Q890,713 36
493,791  Skandinaviska Enskilda Banken AB 4, 837,968 0ls
524,302  Skanska AB 8,022,573 029
271,612 SKF AB 3,989,065 014
2354151 SSABAB 0,722,238 035
635987  Svenska Handelsbanken AB 5,037 423 022
531,347 Swedbank AB 6,704 447 024
33 Swiss Prime Site AG 2,880 000
3,600 Synopsys Inc 1,093,330 0,04
23,133 Take-Two Interactive Software Ine 2,834,540 010
1495794 TAL Education Group 7,284,516 n2a
173,606  Tele2 AR 8,794,918 03z
31,478  Teradyne Inc 1818811 010
16852 Tesla Inc 11,363,789 41
14,051  Texas Instruments Inc 2,158,883 os
46,228  Thenmo Fisher Scientific Inc 25,114 044 0,
92020 T-Mobile US Inc 12,380,399 045
3,786,656  TotalEnergies SE 199,402,720 7.22
6,820 Tractor Supply Co 1,322,039 005
8470 TransDigm Group Ine 4,545,326 o
32332  TransUnion 2,586,245 o
324,906 T&'ellehurg AB 6,534 647 0.24
202858 Trip.com Group Lid 8,038,054 029
6,117 Twilio Inc 512,645 002
441,445  Twitter Inc 16,505,616 0.60
6,148  Trler Technologies Inc 2,043,986 007
1,247 Ulta Salon Cosmetics & Fragrance Inc 480,561 0oz
256,379 Unilever PLC 11,611,111 042
10,682  Unicn Pacific Comp 2,278,329 os
1,383  United Rentals Inc 335,851 001
53227  UnitedHealth Group Inc 27,342 561 0,09
279,815 Universal Music Group NV 5597313 0,20
94,277 Valero Energy Corp 10,019,742 036
Jo0  Valloureo SA 4,200 00
21,204 Veeva Systemns Inc 4,199,182 015
181,682  Veolia Ervironnement SA 4,423,691 la
52836 Verizon Comrmumications Ine 2 681,407 010
43,580  Vertex Pharmaceuticals Inc 12,280,500 044
227904 Vinci A 20,242 745 0.73
3,260,248  Vivendi SE 33,054.176 L.20
26,336 Wacker Chemie AG 3,788.466 ol4
43,755  Walt Disney Co 4,130,484 0ls
30906  Waste Management Inc 4,727,955 017
4,917  West Pharmaceutical Services Inc 1,486,804 005
302,966  Williame Cos Inc 0455 578 034
2,079 Wix.com Lid 136,291 0.01
63,839 Wolters Kluwer MV 6,371,010 023
20,626  Yum! Brands Inc 2,341 216 008
652 ZaiLab Ltd 22627 000
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMPOSITE SF UCITS ETF (coniinued)
Equities — 94.02% (30 June 2021: 94.76%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
1,511  ZebraTechnologies Corp 444,158 002
70,283 Zillow Group Ing 2,231 482 Q.08
34,157  Zoetis Inc 5,871,330 021
26,677 ZTO Express Cavman Ing 732,280 003
Total Equities 2,596,221,710 94,02
Funded Swaps®* — 0,40% (30 June 2021: 0.50%)
%o of
Motional Fair Value Met Asset
CCY Amount Deseription Maturity Date LsSD Value
CHF 16,670 CMCT Composite Index Swap Class A
CHF** 31-Jul-23 1360402 0.05
ELR 36,391 CMCI Composite Index Swap Class A
EUR** 31-Jul-23 3,020 720 o1l
GBP 1,482 CMCI Composite Index Swap Class A
GBP** 31-Jul-23 237,053 001
Usp 63,370 CMCT Composite Index Swap Class A USD il-Jul-23 6,357,057 023
Funded swaps at air value 10,984 232 040
Unfunded Swaps® — 4.94% (30 June 2021: 4.74%)
%% of
Motional Fair Value Met Asset
CCY Amount Description Maturity Date UsD Value
CHF 4,114,290 CMCT Composite Met Total Return Index
Total Return Swap Class A CHF** 31-Jul-23 15,107,762 055
EUR 0,061,298 CMCT Composite Wet Total Return Index
Total Return Swap Class A EUR** 31-Jul-23 36,585,880 132
GBp 369,105 CMCT Composite Net Total Return Index
Total Return Swap Class A GBP## 31-Jul-23 3,008 355 01l
LISD 15,779,256 CMCT Composite Wet Total Return Index
Total Return Swap Class A USD 31-Jul-23 81,755,110 296
Unfunded swaps at fair value 136,547,107 4.94
Other assets less liabilities 17,683,933 0.64
Net assets attributable to holders of Redeemable Participating Shares 2.761.436,952 100,00
Classification
* Ower the counter Financial Derivative Instruments,
“% The hedged share class invests in swaps with exposure to a cwrrency hedged version of the Reference Index.
The countérparty to the swap contracts 15 UBS AG.
See MNote 6 for the breakdown of the geographical location by Sub-Fund and Country,
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMPOSITE SF UCITS ETF (continued)

%o of
Analysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 85.62
OTC financial derivative instruments 4.87
Other assets a.51
100,00
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

BLOOMBERG COMMODITY INDEX SF UCITS ETF
FEquities — 93.57% (30 June 2021; 105,81%)

% of
Fair Value Met Asset
Shares Description UsD Value
11,651 Accenture PLC 3,234,907 072
27642 Adobe Inc 10,118,602 224
381674 Advanced Micro Devices Inc 20, 186,652 i1
5 Alphabet Inc - Clazz A 10,909 .00
260,724 Apple Inc 35,646,196 T.89
69,263 Applied Materials Inc 6,301,597 1.39
101,495 Baidu Inec 15,085,321 334
361.141 Bank of America Corp 11,242,306 249
70,431  Berkshire Hathaway Inc 19,229.073 4.25
155,094  BioMarin Pharmaceutical Inc 12,852,672 284
93,116 Chevron Corp 13,481,288 108
71519 Colgate-Palmolive Co 5,731 497 1.27
25233 CyberArk Software Ltd 3,228,845 071
55423  DaocuSign Inc 3,180,179 070
413 Electricite de France SA 3,370 000
342  Holeim AG 14,674 00
119,726  Incyte Corp 0,095 570 201
332,877  Intel Corp 12,452,922 275
248,239 Light & Wonder Inc 11,664,775 258
45801  Lowe's Cos Inc 8,000,033 1.77
104,297 Lyt Ine 1,385,069 031
149188 Meta Flatforms Inc 24,056,587 5.32
193455  Micron Technology Inc 10,694,181 237
38,932  Microsoft Corp 0 9498 OoT 221
248433  Morgan Stanley 18,895,812 418
21,028 MNetflix Inc 3,677,113 081
29411 WVIDIA Cormp 4458416 099
117,137 PepsiCo Inc 19,522,052 4.32
66,805  Procter & Gamble Co 9,605,889 213
121,454  QUALCOMM Inc 15,514,571 343
58878 HingCentral Inc 3,076,941 a8
37,391 Salesforce Inc 6,170,946 137
168888  Skyworks Sohtions Inc 15,645,758 346
3,172 TeslaIne 2135966 047
35,579  Thermo Fisher Scientific Inc 19,329,283 4.28
54,082  UnitedHealth Group Inc 27,777,907 als
28682  Vertex Pharmaceuticals Inc B.082,238 1.79
114,399 Walt Disney Co 10,799,273 239
84,111  elp Inc 2335756 052
Total Equities 422,934,303 93.57
Funded Swaps® —2.00% (30 June 2021: 1.49%:)
%o of
Motional Fair Value MNet Asset
CCY Amount Description Maturity Date UsD Value
CHF 122,063 UBS Commodity Index Swap Class A
CHF** 31-Jul-23 7,190,285 1.59
EUR 11,348 UBS Commodity Index Swap Class A
EUR®** 31-Jul-23 HE2, 049 01s
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

BLOOMBERG COMMODITY INDEX SF UCITS ETF (continued)
Funded Swaps®* — 2.00% (30 June 2021: 1.49%) (continued)

%o of
MNotional Fair Value MNet Asset
CCY Amount Description Maturity Date UsDh Value
GRP TO9 UBS Commodity Index Swap Class A
GBP** 31-Jul-23 52,307 001
UsD 15,988 UBS Commodity Index Swap Class A USD 31-Jul-23 1,114,908 0.25
Funded swaps at Fair value 9,039,549 2.0
Unfunded Swaps® — 4.43% (30.June 2021: 15.19%)
%o of
Motional Fair Value Met Asset
CCY Arvourt Deseription Maturity Date USD Value
CHF 5,981,108 UBS Commodity MNet Total Return Index
Total Return Swap Class A CHF** 3l1-Jul-23 15,651,138 346
EUR 356,073 UBS Commodity MNet Total Return Index
Total Return Swap Class A EUR** 31-Jul-23 1,528,530 034
GBP 3M.715 UBS Commuodity MNet Total Return Index
Total Return Swap Class A GBEP** 31-Jul-23 127,035 003
UsD TE3 410 UBS Commodity Net Total Return Index
Total Eeturn Swap Class A TUSD 31-Jul-23 2,696,922 el
Unfunded swaps at fair value 20.003.634 443
Other assets less liabilities - -
Net agsets attributable to holders of Redeemable Participating Shares 451,977,486 10000
Classification
* Ower the counter Financial Derivative Instruments.
** The hedged share class invests in swaps with exposure to a curmency hedged version of the Eeference Index.
The counterparty to the swap contracts 1s UBS AG.
See Note & for the breakdown of the geographical location by Sub-Fund and Country.
% of
Analysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 86.59
OTC financial derivative instruments 595
Other assets 746
100,00
149
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS

AS AT 30 June 2022
S&P 500 5F UCITS ETF
Equities — 96, 74% (30 June 2021; 95.90%)
% of
Fair Value MNet Asset
Shares Description UsD Value
4,748  Aalberts NV 184,607 013
3,602 Abbott Laboratories A 028
2037 AbbVie Inc 449,553 031
1,247  Accenture PLC 346,162 024
8,519 Activision Blizzard Inc 604,875 046
1,902 Adobe Inc 096,334 048
15534 Advanced Micro Devices Ing 1,187 864 083
5667  AirLiquide SA 759,022 053
133 Airbnb Inc 11,831 a0l
2,623 Akamai Technologies Inc 239 535 017
3,877 Akzo Nobel NV 253,794 als
20,529 Alibaba Group Helding Ltd 2,333,740 1.62
762 Align Technology Inc 180,227 013
225 Alleghany Comp 187,513 013
L107  Alphabet Inc - Class A 2411,069 1.68
1.575  Alphabet Inc - Class C 3,443,285 240
4,925  Amaron.com Inc 523,081 036
2,217 AmerisourceBergen Corp 313,713 022
545  Amgen Inc 132,961 Q.09
2267 Analog Devices Inc 331,225 023
161  ANSYS Inc 38460 003
33687 Apple Inc 4,605,652 aa
6,111  Applied Materials Inc 556,004 0.39
2203 Arcadis NV 73,5920 005
586 Arista Networks Inc 54,045 0.04
1,305 ASML Holding NV 621,180 043
1,322 AT&S Austria Technologie & Systemtechnik AG 70,466 0.05
775 ATE&T Inc 162,956 all
42,719 Allas Copeo AB 356,508 025
1059  Autornatic Data Processing Inc 222 469 015
25 AutoZone Inc 53,019 0.0
84,207 AXA SA 1,906,817 1.33
8681  Baidulnc 1,291,088 090
57,060 Bank of America Corp 1,776,263 1.24
2308  BAWAG Group AG 96,919 007
1,590  Berkshire Hathaway Inc 434,165 030
159  Biogen Inc 32343 0.02
4,582  Bichaven Phamaceutical Holding Co Lid 667,583 D46
282 BioMarin Phammaceutical Inc 23,365 0oz
174 Bio-Techne Corp G405 0.0
1,536 Black Knight Inc 100, 406 007
282  Block Ine 17,332 0,01
31,719 BNP Paribas SA 1,504,316 1.05
53,211 Boliden AB 1,689 438 118
71 Booking Hoeldings Inc 124,205 o9
0374 Boskalis Westminster 313,585 0.22
356 Bouygues 5A 10,541 0ol
352 Brighthouse Financial Tne 14,457 001
1,832 Brown-Forman Comp 128,545 .09
1,891  Capital One Financial Corp 197,054 0.14
2827 Carlyle Group Inc 89,5044 0.06
150
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

S&P 500 5F UCITS ETF (continued)
Equities — 96,74% (30 June 2021: 25,90%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
11,831 Camrefour 8A 208,851 0.15
17,621  Castellom AB 226,042 e
2483 CDW Corp 391,267 027
1,485  Check Point Software Technologies Ltd 180,828 013
4,383  Chevron Corp 634,541 044
22733 Chindata Group Holdings Lid 176,410 012
26,055 Cisco Svstems Inc 1,110,742 0.77
4,028  Citigroup Inc 185,255 i3
4,029  Citrix Systems Inc 391,542 0.27
13,535 Coca-Cola Co 851,372 Q.59
2141 Cognizant Technology Solutions Corp 144,523 010
5764 Colgate-Palmolive Co 462,247 032
6,019 ConocoPhillips 550,511 38
249 Costco Wholesale Corp 119,337 008
316 Credicorp Ltd angrs 003
41,264 COSX Corp 1,199,132 083
4,514  CWVSE Health Corp 418,288 02
1,109  CyberArk Software Ltd 141,900 010
4,566  Dada Mexus Lid 37,027 003
3852  Danaher Corp 976,645 .68
11,670  Danone SA 649,804 045
3688 Datadog Inc 351,250 0,24
61,675 Deutsche Bank AG 536,331 037
3107 DocuSign Inc 178,200 012
576 Dover Comp 69,828 008
1,789 Dow Inc 92,350 o6
2,254 Dropbox Inc 47,313 003
1,052 Duke Energy Comp 112,770 008
18,608 DuPont de Memours Inc 1,034,226 072
17,621 EONSE 147,526 1o
1,202  Edwards Lifesciences Corp 114,264 0.08
274 Elevance Health Inc 131,987 0.09
1,551 EliLilly & Co 502,781 035
427 Emerson Electric Co 33,982 002
58,773 Engie SA 673,795 047
1,613 Enphase Energy Inc 314,001 022
777 Estee Lauder Cos Inc 197 837 0nl14
3467  Euroapi 8A 54,560 0
17,181  EBuromav WV 206,381 14
555 Everest Re Group Ltd 155,597 011

37 Ewversource Energy 31 .00
1,342 Expedia Group Inc 127,300 oo
33,851  Exxon Mobil Corp 2,308,972 202
984  Farfetch Lad 7042 00
3,517  Fidelity Mational Financial Inc 129,900 o9
2,702  Fortinet Inc 152 869 a1l
1,543 Fortum OY] 23,099 0.02
6,352 Fortune Brands Home & Security Inc 380,344 026
726  Fox Corp 21,569 ol
71065  Fresenus SE & Co KGaA 2147119 1.49
6,465 General Motors Co 208,339 014
151
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

S&P 500 5F UCITS ETF (continued)
Equities — 96,74% (30 June 2021: 25,90%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
2,798 Goldman Sachs Group Inc 830,997 058
3172 Groupe Bruxelles Lambert SA 264,221 ols
620 Guangzhou Automobile Group Co Lid 00 000
2411 HCA Healthcare Inc 405,200 n2s
1,762  Heineken Holding NV 127,943 Q.09
5,685  Hello Group Inc 28,709 002
1.284  Hess Corp 137,062 LN L
100 Holeim AG 4,205 00
1,134  Honeywell International Inc 197,007 014
356 IDEXX Laboratories Inc 124,887 o9
8,083 I-Mab 91,338 006
9468 Incyte Comp 719,369 050
10,294 Industrivarden AB 231,258 e
2,799 Intel Corp 104,714 0.07
335 Intermational Business Machines 47,111 0.03
503 Intut Inc 193,702 013
1,605  Intuitive Surgical Inc 322,136 022
446 PG Photonics Corp 42,007 003
1,685  IQVIA Holdings Inc 365,697 0.25
810 Jack Henrv & Associates Inc 145,767 010
5192 JDecom Inc 333449 23
449%  Johnson & Johnson 798,169 056
5155 KevComp #8822 o6
914 Kimberly-Clark Corp 123,521 0.0
23,637  Kinder Maorgan Inc 306,157 028
4,758  KION Group AG 196,922 014
4405  Koninklijke DSM NV 631 427 0.44
2,691  Kraft Heinz Co 102,637 0.07
1.758  Kroger Co 83,206 06
95 Las Viegas Sands Corp 3,186 00
5348 Legend Biotech Comp 204,152 020
991 Liberty Broadband Corp 114,579 oos
1,934 Liberty Media Corp - Liberty Sirius XM 69,687 0.05
6,777 Liberty Media Comp - Liberty SirinsXM 24,311 017
2989 Light & Wonder Inc 140,435 10
2,270  L'Oreal 5A TEL3TO 054
88835 Lundin Energy MergerCo AB 3441, 709 240
1170 LWVMH Moet Hennessy Louis Viitton SE 711,573 050
4,251 IyftInc 56,460 04
2680  ManTech Intemational Corp 255,772 018
15049  Marathon Oil Corp 338,206 0.24
5016  Marathon Petroleum Corp 412346 029
2381  Marvell Technology Inc 103,630 0.07
1.762  Masimo Corp 230,182 o
387 Match Group Inc 26,075 002
276 MeDonald’s Corp 63,088 0.05
509 Merck 47,112 0.03
23357  Meta Platforms Inc 3,766,361 262
1,612  MetLife Inc 101,198 o7
3,129 Micron Technology Inc 172,410 012
15222  Microsoft Corp 3,909,363 272
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

S&P 500 5F UCITS ETF (continued)
Equities — 96,74% (30 June 2021: 25,90%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
1 Minebea Mitsumi Inc 21 0.00

352 Modemna Inc 50,345 .04

94 Mohawk Industries Inc 11,725 ol

152 Molina Healthcare Inc 42374 003
222 Moody’s Corp 60419 0.04
8,730 Morgan Stanley 664,004 046
2006  Mosaic Co 137,233 010
1,348 Mestle 5A 156,878 il
1,938 MNetEase Inc 180,966 i3
2126 Netflix Inc 371,711 0.26
2489  Newmont Corp 148,536 ol
5382 MNIKEInc 550,041 038
31678 NIOInc 688,045 048
20,265 MNobia AB 54,185 004
102,205 Nordea Bank Abp 897,111 62
10,236 NVIDLA Comp 1,551,665 108
11 WVRInc 43,605 o3
1,708  MNXP Semiconductors NV 253,050 018
3877 QCNV 127,586 Q.09
1,657  Ommicom Group Inc 105,405 007
6534 ON Semiconductor Corp 328,731 23
2028 Oracle Corp 141,713 10
692,843 Omange SA 8,127,016 560
412 D’Reilb_l.? Automotive Inc 260, 468 018
88,835 Orron Energy AB 60,507 004
931 Otis Worldwide Comp 65,770 0os
5724 PayPal Holdings Inc 399,781 028
6,784 PepsiCo Inc 1,130,640 0,79

- Pernod Ricard SA 3 00
67,102  Pfizer Inc 3518175 245
1,762 FICC Property & Casualty Co Ltd 1,832 o0
1,852  Pinduoduo Inc 114,448 008
765  Pioneer Matural Resources Co 170,574 012
82811 Porsche Automobil Holding SE 581410 0.40
3270 Procter & Gamble Co 470,470 033
7049 Prosus NV 460,412 032
2,645  Publicis Groupe SA 129,023 og
8811 PumaSE 578,831 040
736 Qorvo Inc 69,308 005
7563 QUALCOMM Inc 966,983 a7
123 HRegeneron Pharmaceuticals Inc 72916 008
7313 Eheinmetall AG 1,684,257 L17
1.145  Robert Half Tnternational Inc 85,722 0.06
168  HRoper Technologies Inc 66,281 005
403 S&P Global Inc 135,824 o9
127  Salesforce Inc 21,021 oo
35243  Sandvik AB 570,393 040
58907 Sanofi 5933046 413
22,791  Schneider Electric SE 2,690,013 1.87
17410  Securitas AB 149,713 010
185 Sempra Energy 27,790 00z
153
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

S&P 500 5F UCITS ETF (continued)
Equities — 96,74% (30 June 2021: 25,90%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
1.113  ServiceNow Inc 529,442 037
20432 Skandinaviska Enskilda Banken AB 258073 ols
28065  Skanska AB 429442 30
14,539 SKF AB 213,531 ols
126,016 SSABADB 520,424 036
37,25  Svenska Handelsbanken AB 317,826 0.22
28443 Swedbank AB 358,884 025
2 Swiss Prime Site AG 154 00

193  Synopsys Inc 58,526 0d
1,238 Take-Two Interactive Software Inc 151,731 011
80,069 TAL Education Group 389,034 027
41,410 Tele2 AR 470,785 033
1,685 Teradyne Inc 150,889 il
902 TeslaInc a8, 300 042
752 Texas Instruments Inc 115,563 Q.08
2475  Thenmo Fisher Scientific Inc 1,344,383 iR
4,926  T-Mobile US Inc 662,713 dn
202,698  TotalEnergies SE 10,673,930 7.43
365  Tractor Supply Co 70,768 0.05
453 TransDigm Group Inc 243,308 017
1,731 TransUnion 138,440 1o
17,392 Trelleborg AB 349,704 0,24
15676  Trip.com Group Led 430,319 0.30
327 Twilio Inc 27441 002
23,630 Twitter Inc 883,532 .62
329 “Tyler Technologies Inc 109,413 Q.08

&7 Ulta Salon Cosmetics & Fragrance Inc 25,724 002
13,724 Unilever PLC 621,534 043
572 Union Pacific Corp 121,957 0.08

74 United Rentals Inc 17,978 ol
2849  UnitedHealth Group Inc 1,463,034 102
14,978  Universal Music Group NV 299,620 0.21
5047 Valero Energy Corp 536,349 037
19 Valloures SA 230 000
1135 “eeva Systems Inc 224,779 0la
0,725  Veolia Ervironnement A 236,707 o
2828  Venzon Comrmunications Inc 143,534 010
2333 Vertex Pharmaceuticals Inc 657,365 D46
12,200 Vinci SA 1,083,578 075
174,552 Vivendi SE 1,769.375 1.23
1410 Wacker Chemie AG 202, Ty 014
2,342 Wal Disney Co 221,102 ols
1,654  Waste Management Inc 253,084 018
263 West Pharmaceutical Services Inc 79,587 006
16,218 Williams Cos Inc 506,150 035
111 Wi comm Lid 7.296 001
3,524 Wolters Kluwer WV 341,035 0.24
L1G4  Sum! Brands Inc 125,323 o9
35  FZaiLab Lud 1,211 o0

81 ZebraTechnologies Corp 23,776 002
3.762  Zillew Group Inc 119,449 008
154
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

S&P 500 5F UCITS ETF (continued)
Equities — 96,74% (30 June 2021: 25,90%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
1,828 Zoetis Inc 314,288 022
1,428  ZTO Express Cayman Inc 19,198 .03
Total Equities 138,973,539 96,74
Funded Swaps® — 0.40% (30 June 2021 0.50%)
%o of
Motional Fair Value MNet Asset
CCY  Amount Description Maturity Date UsD Value
UsD 8118 S&P 500 Index Swap Class A USD 31-Jul-23 574,629 040
Funded swaps at Fair value 574,629 40
Unfunded Swaps* — 2.80% (30 June 2021: 3.60%)
% of
MNotional Fair Value MNet Asset
CCY Amount Description Maturity Date LISy Value
usD 2,021,291 S&P 500 Net Total Return Index Total
Retum Swap Class A USD 12-Aug-22 4,144,916 289
Unflunded swaps at fair valie 4,144,916 2589
Other assets less liabilities (36.,189) (0.03)
Net assets attributable to holders of Redeemable Participating Shares 143,657,195 10000
Classilication
* Ower the counter Financial Dervative Instruments.
The counterparty to the swap contracts is UBS AG.
See Note & for the breakdown of the geographical location by Sub-Fund and Country.
% of
Amnalysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 93.59
OTC financial derivative instrurments 3le
Other assets 3.23
100,00
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS

AS AT 30 June 2022
MSCI USA SF UCITS ETF
Equities - 91.15% (30 June 2021; 95.71%)
% of
Fair Value MNet Asset
Shares Description UsD Value
15,755 Aalberts NV 612,574 012
12,250  Abbont Laboratories 1,330,920 026
0,747  AbbVie Inc 1,491,733 029
4,137  Accenture PLC 1,148,054 023
28,336  Activision Blizzard Inc 2,206,229 044
6,312 Adabe Inc 2310616 046
21,545 Advanced Micro Devices Inc 3,941 641 078
18804  Air Liquide §A 2518652 50
441  Airbnb Inc 39258 a0l
8,703  Akamai Technologies Inc T84 841 0ls
12,864 Akzo Nobel NV 842,155 [N
68,121  Alibaba Group Holding Lud 7,743,956 1.53
2527 Align Technology Inc 508,040 012
747 Alleghany Comp 622,218 012
3,673 Alphabet Inc - Class A 8,000,555 1.58
5,225  Alphabét Ine - Class C 11,425,715 226
16341  Amaroncom Inc 1,735,553 034
7,358 AmerisourceBergen Corp 1,040,980 0.21
1,808 Amgen Inc 441,196 0.09
7523 Analog Devices Inc 1,099,001 0,22
533 ANSYS Inc 127,620 002
111,781  Apple Inc 15,282,749 302
20,279 Applied Materials Inc 1,844,964 036
7309  Arcadis NV 245 285 005
1,945 Arista Networks Inc 182,322 .04
4331 ASML Holding NV 2,061,237 041
4385 AT&S Austria Technologie & Systemtechnik AG 233,823 0.05
25788 ATE&T Inc 540,728 011
141,754 Allas Copeo AB 1,183,286 023
3515 Autormatic Data Processing Inc 738,210 015
82  AutoZone Inc 175,951 003
270420 AXA SA 6,327,513 1.25
28805  Baidulne 4,284,164 0.85
189338  Bank of America Corp 5,894,101 116
7660  BAWAG Group AG 321,604 006
5,277 Berkshire Hathaway Inc 1,440,674 [ et 3
526 BiogenInc 107,324 0.02
15203  Biohaven Pharmaceutical Holding Co Lid 2215213 044
936 BioMarin Phammaceutical Inc 77,530 0oz
578 Bio-Techne Corp 200,440 0.0
5,085  Black Knight Inc 333,175 007
036 Block Ine 57,510 001
105,251 BNP Paribas SA 4,991,712 0eg
176,569 Boliden AB 5,605,904 1.11
236  Booking Holdings Inc 412,141 os
31,104  Boskalis Westminster 1,040,558 021
1183 Doy gues 8A 36,305 0ol
1,169 Brighthouse Financial Inc 47,971 001
6,080  Brown-Forman Comp 426,547 0.08
6,276 Capital One Financial Corp 653,877 013
9381 Carlyle Group Inc 206,999 0.06
156
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI USA SF UCITS ETF (continued)
Equities — 91.15% (30 June 2021: 95.71%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
39259  Camrefour 8A 693,021 014
58473 Castellum AB 750,066 015
8240 CDW Corp 1,298,326 026
4,027  Check Point Software Technologies Ltd 600,034 012
14,543  Chevron Corp 2,105,573 0.42
75435  Chindata Group Holdings Lid 585,375 012
86,458 Cisco Svstems Inc 3,685,731 0,73
13,366 Citigroup Inc 614,725 iz
13371 Citrix Systems Inc 1,209 238 026
44911 Coca-Cola Co 2,825,057 056
7,106  Cognizant Technology Solutions Corp 479,565 0.09
19,127 Colgate-Palmolive Co 1,533,858 030
19973 ConocoPhillips 1,826,728 36
826 Costeo Wholesale Corp 395,990 008
1,048 Credicorp Ltd 125,687 002
136,925  CSX Corp 3,979,033 0.79
14,979  CWVS Health Corp 1,387,987 027
3,680 CyberArk Software Ltd 470,860 0.09
15150 Dada Nexus Lid 122,865 Q.02
12,783 Danaher Corp 3,240,761 064
38,725 Danone SA 2,156,220 043
12,238 Datadog Inc 1,165,539 023
204,654  Deutsche Bank AG 1,779,685 035
10,311 DocuSign Inc 501,642 012
L9210  Deowver Comp 231,708 008
5938 Dow Inc 306,443 o6
7480  Dropbox Inc 156,598 003
3490 Duke Energy Corp 374,200 0.07
61,746 DuPont de Netmours Ine 3,431,831 .68
58473 EONSE 489,551 1o
3,987 Edwards Lifesciences Corp 379,160 007
208  Elevance Health Inc 437,967 0.09
5146 EliLily & Co 1,668,356 033
1418  Emerson Electric Co 112,761 002
195,023  Engie 54 2,235,826 IR
5,354 Enphase Energy Inc 1,045,222 021
2579  Estee Lauder Cos Inc 656,808 013
11,503 BEuroapi 8A 181,044 0
57,011  Euronav WV 084,827 R
1,842 Ewverest Re Group Ltd 516,310 010
122 Ewversource Energy 10,323 .00
4454 Expedia Group Inc 422415 0.08
112325 Exxon Mobil Corp 0,619,542 1.90
3,264  Farfetch Lid 23,367 00
11,671  Fidelity National Financial Inc 431,342 08
8,965 Fortinet Inc 507,258 10
5,122 Fortum OY] 76,649 0.0l
21,077 Fortune Brands Home & Security Inc 1,262,080 0.25
2410  Fox Corp 1,572 0.01
235812  Fresenius SE & Co KGaA 7,124 609 141
21,434 General Motors Co 681,367 013
157
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI USA SF UCITS ETF (continued)
Equities — 91.15% (30 June 2021: 95.71%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
9284 Goldman Sachs Group Inc 2,757,463 0.54
10,525 Groupe Bruxelles Lambert S84 876,754 (1N )
2058  Guangzhou Autemobile Group Co Lid 1,901 00
8,000 HCA Healthcare Inc 1,344 558 027
5847 Heineken Holding NV 424 549 008
18864 Hello Group Inc 95,265 0.02
4,293 Hess Corp 454,807 o
332 Holeim AG 14,251 00
3763  Honeywell International Inc 654,018 013
1,182 IDEXX Laboratories Inc 414,407 0o
26,822 I-Mab 303,086 006
31421 Ineyte Comp 2,387,052 0.47
34,160  Industrivarden AB 767,373 0ls
9,288 Intel Corp 347 467 007
1111 International Business Machines 156,327 0.03
1668  Intuit Inc 642,753 13
5,326  Intuitive Surgical Inc 1,068,951 021
1,481 IPG Photonics Corp 139,390 0.03
5,502 IQVIA Holdings Inc 1,213,479 0.24
2,687 Jack Henrv & Associates Inc 483,692 010
17,229 JDveom Inc 1,106,471 022
14,920 Johnson & Johnson 2648552 052
17,106 KevCorp 204 734 o6
3,033 Kimberly-Clark Corp 409 875 008
78434 Kinder Morgan Inc 1,314,552 026
15,788 KION Group AG 653,439 i3
14,618 Koninklike DSM NV 2,095,239 041
8,930  Kraft Heinz Co 340,577 0.07
583 Kroger Co 276,101 005
315 Las Viegas Sands Corp 10,571 00
17,747  Legend Biotech Corp 976,074 o1g
3,288 Liberty Broadband Corp 380,201 0o7
6416  Liberty Media Corp - Liberty Sirius XM 231,238 0.05
22488 Liberty Media Corp - Liberty SirinsXM 810,686 o6
9917 Light & Wonder Inc 465,908 o
7,531 LOreal 8A 2502 788 sl
204,778 Lundin Energy MergerCo AB 11,420,483 226
3,883  LVMH Moet Hennessy Louis Vuitton SE 2,361,184 047
14,108  LyftInc 187,548 04
2892  ManTech Intemational Corp #8719 017
49,936  Marathon Oil Corp 1,122 553 022
16644 Marathon Petroleum Corp 1,368,270 027
7900  Marvell Technology Inc 343,872 0.07
5845 Masimo Corp 763,802 0ls
1,284  Match Group Inc 89,511 002
915 McDonald’s Corp 225,934 0.04
1,690  Merck 156,330 0.03
77,506 Meta Platforms Inc 12,497,764 247
5348 MetLife Inc 335803 o7
10,384 Micron Technology Inc 572,102 011
50,509 Microsoft Corp 12,972,281 256
158
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI USA SF UCITS ETF (continued)

Equities - 91.15% (30 June 2021: 25 71%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
4 Minebea Mitsumi Inc 70 0.00

1,169 Modema Inc 167,056 003
314 Mohawk Industries Inc 38,906 o1
503  Molina Healthcare Inc 14,6006 003
737 Moody's Corp 200,487 0.04
28,968  Morgan Stanley 2,203,337 044
9642 Mosaic Co 455,374 o
4472 NWestle 5A 520,560 1o
6,432 MWetEase Inc 600,491 012
7,053 Netflix Inc 1,233,435 0.24
8260 Newmont Corp 492 883 Q10
17,850 NIKE Ine 1,825,179 36
105,116  WIO Inc 2283113 045
67,244 Nobia AB 179,799 004
339,141  Nordea Bank Abp 2,976,847 Q.59
33,965 NVIDIA Comp 5148827 102
36 NVERInc 1444, 604 o3
5,672 NXP Semiconductors NV 839,621 017
12864 OQCINV 423,364 008
5499  Omnicom Group Inc 340,762 007
21,682 ON Semiconductor Corp 1,090,813 022
6,730 Oracle Corp 470,239 g
2299019 Orange SA 26,967,308 533
1,368  O'Reilly Automotive Inc 864,301 017
204778  Orron Energy AB 201,075 004
3,088 Otz Worldwide Corp 218,241 g
18994  PayPal Holdings Inc 1,326,575 0.26
22511 PepsiCo Inc 3,751,758 0,74
- Pernod Ricard SA 11 Q00
222663 Pfizer Inc 11,674,219 231
5,847  PICC Property & Casualty Co Ltd 6,081 o0
6,145 PFinduoduo Inc 379,769 007
2,537  Pioneer Matural Resources Co 566,000 011
20,236  Porsche Automobil Holding SE 1,920,270 038
10,851  Procter & Gamble Co 1,561,143 031
23,389  Prosus NV 1,527,767 030
8777 Publicis Groupe 8A 428133 og
20236  Puma SE 1,920,712 038
2441  Qorvo Inc 230,279 00s
25085  QUALCOMM Inc 3,208,081 63
409  Regeneron Pharmaceuticals Inc 241,955 008
24,266 ERheinmetall AG 5,588,801 L10
3,798  Robert Half International Inc 284,448 006
537  Roper Technologies Inc 219,940 (NI
1,337 S&P Global Inc 450,701 o9
423 Halesforce Inc 69,753 o0
116,945  Sandvik AB 1,892,712 037
195469  Sanofi 19,687 386 389
75,625  Schneider Electric SE 8,926,162 1.76
57,771  Securitas AB 496,787 010
614 Sempra Energy 92,216 002
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI USA SF UCITS ETF (continued)
Equities — 91.15% (30 June 2021: 95.71%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
3,695  ServiceMow Inc 1,756,826 035
87,709 Skandinaviska Enskilda Banken AB 859,338 (1N )
93,128 Skanska AB 1,425,000 028
48245 SKFAB TOR,553 014
418153 SSEABADB 1,726,901 0.34
123,624  Svenska Handelsbanken AB 1,054,628 0.21
24,380 Swedbank AB 1,190,869 024
6 Swiss Prime Site AG 512 00

639 Synopsys Inc 194,203 004
4,109 Take-Two Interactive Software Inc 503,482 010
265,689  TAL Education Group 1,283 904 02a
137411  Tele2 AR 1,562,187 3l
559  Teradyne Inc 500,688 10
2993 TeslaInc 2,018,480 040
249  Texas Instruments Inc 383 469 0.08
8,211  Thermo Fisher Scientific Inc 4,461,012 088
16,345 T-Mobile US Inc 2,199,054 043
672,600 TotalEnergies SE 15,418,669 7.00
1,211 Tractor Supply Co 234,826 0.05
1,504  TransDigm Greup Ine 807,358 016
5743 TransUnion 439379 009
57,711  Trelleborg AB 1,160,709 023
52,019 Trip.com Group Lid 1,427,910 0.28
1,086  Twilio Inc 91,058 002
78,411  Twitter Ine 2,931,790 058
1,092 Tyler Technologies Inc 363,061 0.07
221  Ulta Salon Cosmetics & Fragrance Inc 85,359 002
45,539 Unilever PLC 2062410 041
1,897 Unien Pacific Corp 404,686 0.08
246 United Rentals Inc 59655 ol
9454  UnitedHealth Group Inc 4,856,600 09a
49,702 Universal Music Group NV 994,216 0.20
16,746  Valero Energy Corp 1,779,745 035
&4 Valloures SA 762 000
3766 Veeva Systems Inc 45,875 015
32271 Veolia Ervironnement A T83,753 o
8385  Venzon Comrmunications Inc 476,282 009
T.741  Vertex Pharmaceuticals Inc 2,181,300 043
40481  Vinci SA 3,585 505 0Tl
579204 Vivendi SE 5,871,208 Llo
4,678 Wacker Chemie AG 672522 013
7,772 Walt Disney Co 733,672 014
5490 Waste Management Inc 839,797 017
873 West Pharmaceutical Services Inc 206,002 005
53814 Williams Cos Inc 1,679,536 033
369  Woccom Lid 24,208 000
11,695  Wolters Bluwer WV 1,131,643 022
36064 Yum! Brands Inc 415,856 008
116 Zai Lab Ltd 4,019 o0

268  Zebra Technologies Corp 78,803 0,02
12484 Zillew Group Inc 306,364 008
160
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI USA SF UCITS ETF (continued)
Equities — 91.15% (30 June 2021: 95.71%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
6,067 Foetis Inc 1,042 888 0.21
4,738 ZTO Express Cayman Ing 130,070 003
Total Equities 461,150,769 9115
Funded Swaps® — 0.40% (30 June 2021 0.50%)
%o of
Motional Fair Value MNet Asset
CCY  Amount Description Maturity Date UsD Value
usD 19,250 MSCT USA Total Return Index Swap
Class A USD 31-Jul-23 2,023,605 0.40
Funded swaps at lair value 2.023.605 .40
Unfunded Swaps®* — 8.47% (30 June 2021: 3.79%)
%o of
MNotional Fair Value MNet Asset
CCY Amount Description Maturity Date USD Value
Usp 4,793,321 MECT USA Total Retum Index Total Return
Swap Class A USD 31-Jul-23 42,846,511 847
Unfunded swaps at fair value 42.8546.511 847
Other assets less liabilities (119,571 (0.02)
MNet assets attributable to holders of Redeemahble Participating Shares S05,901.314 100,00
Classilication
* Ower the counter Financial Derwative Instruments,
The counterparty to the swap conlracts is UBS AG,
See Mote & for the breakdown of the geographical location by Sub-Fund and Country.
%o of
Analysis of Total Assets Total Assets
Transterable securities admitted to an official stock exchange listing 85.20
Total Owver-the-counter financial derivative instruments 037
Other assets 14.43
10000
161
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI EMERGING MARKETS SF UCITS ETF
Equities - 92.82% (30 June 2021; 93.20%)

% of

Fair Value Met Asset

Shares Description UsD Value

2201 Accenture PLC 611,101 071

5,222 AdobeInc 1,911,504 222

72,102 Advanced Micro Devices Ing 5,513,509 641

1 Alphabet Inc - Class A 2,077 0.00

49,253  Apple Inc 6,733,860 7.82

13,085  Applied Materials Inc 1,190,424 1.38

19173  BauduInc 2 851,630 331

48,222  Bank of America Corp 2,123,764 247

13,305  Berkshire Hathaway Inc 3,632,550 4.22

20299  BioMarin Phanmaceutical Inc 2427976 282

17,590 Chevron Corp 2,546,726 205

13,510 Colgate-Palmolive Co 1,082,727 1.26

4,767  CyberArk Software Ltd 608,955 0.71

10470 DocuSign Inc 600, 762 070

78  Electricite de France SA 637 Q.00

65 Holeim AG 2772 00

22617  Incyte Corp 1,718,228 200

62,883 Intel Corp 2,352 460 273

46,895  Light & Wonder Inc 2,203,572 256

8,652 Lowe's Cos Inc 1,511,272 1.76

19,703 Lyt Ine 261,651 030

28183  Meta Platforms Inc 4, 544 487 5.28

36,545 Micron Technology Inc 2,020,219 2135

7355  Microsoft Corp 1,888 803 219

46,931 Morgan Stanley 3,569,574 415

3,972 NWetflix Inc 094,637 081

3,556 NWVIDIA Corp 842,231 098

22128 PepsiCo Inc 3,687,873 428

12,620 Procter & Gamble Co 1,814,632 211

22044 QUALCOMM Inc 2,930,830 341

11,123 RingCentral Inc 581,259 a8

7,063 Salesforce Inc 1,165,742 1.35

31904 Skyworks Solutions Inc 2,055,613 343

509 Tesla Inc 403,501 047

6,721 Thermo Fisher Scientific Inc 3,651 461 4.24

10,216 UnitedHealth Group Inc 3247475 alo

5418 Vertex Pharmaceuticals Inc 1,526,801 1.77

21,611 Wal Disney Co 2,040,071 237

15,889 Yelp Inc 441,244 051

Total Equities 70805, 770 0252

Funded Swaps® — 1.00% (30 June 2021: 0.50%)

%o of

MNotional Fair Value Met Asset

CCY Amount Description Maturity Date UsD Value
usD 18,552 MSECT Emerging Markets Total Return MNet

Index Swap Class A USD 3-Jul-23 8o, 746 100

Funded swaps at Cair value 560,746 L.00

162
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI EMERGING MARKETS SF UCITS ETF (continued)
Unfunded Swaps* — 6.18% (30.June 2021: 4.75%)

%o of
MNotional Fair Value MNet Asset
CCY Amount Description Maturity Date UsD Value
usD 1.836,612 MSCT Emerging Markets Total Return Met
Index Total Retum Swap Class A USD 31-Jul-23 5,318,085 618
Unfunded swaps at fair value £ 318,085 6,18
Other assets less liabilities - -
Net assets atiributable to holders of Redeemahle Participating Shares 86,074,601 1000
Classilication
* Ower the counter Financial Dermvative Instruments.
The counterparty to the swap contracts is UBS AG.
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country.
%o of
Analysis of Total Assets Total Assets
Transterable securities admitted to an official stock exchange listing 2700
OTC financial derivative instruments 673
Other assets 6.27
100,00
163
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI AC ASIA EX JAPAN SFUCITS ETF
Equities - 93.13% (30 June 2021; 93.44%)

% of

Fair Value MNet Asset

Shares Description UsD Value
5839  Aalberts NV 227,034 012
4,540 Abbott Laboratories 493,270 027
3,612 AbbVie Inc 552871 30
1,533  Accenture PLC 425 718 023
10,502 Activision Blizzard Inc 817,680 045
2339 Adobe Inc 856,368 047
19,104  Advanced Micro Devices Ing 1,460,864 080
6,969  Air Liquide SA 933 463 051
163 Airbnb Inc 14,550 ol
3226  Akamai Technologies Inc 284 586 0ls
4,768  Akzo Nobel NV 312,122 [ I
25247  Alibaba Group Holding Lid 2. 870,000 1.56
937 Align Technology Inc 221,648 012
277 Alleghany Comp 230,609 013
1,361  Alphabet Inc - Class A 2,965,191 1.62
1,937  Alphabet Inc - Class C 4,234,637 231
6,056  Amaroncom Inc 643,236 035
2,727 AmerisourceBergen Corp 385,811 0.21
670  Amgen Inc 163,518 0.09
2,788  Analog Devices Inc 407,349 0,22
198 ANSYS Inc 47,200 003
41,429  Apple Inc 5,064,141 309
7516  Applied Materials Inc 683,786 0.37
2,708 Arcadis NV 90,008 0os
721 Ansta Networks Inc 67,573 0.04
1,605  ASML Holding NV 763,942 042
1,625  AT&S Austria Technologie & Systemtechnik AG 86,060 .05
8561 ATET Inc 200,407 all
52537  Allas Copeo AB 438,553 024
1303 Autormnatic Data Processing Inc 273,598 015
30 AutoZone Inc 65,204 0.0
103,560  AXA SA 2,345,049 1.28
10,676 BaiduInc 1,587,811 0.86
70,173 Bank of America Corp 2,184,490 1.18
2839  BAWAG Group AG 119,194 006
1,956  Berkshire Hathaway Inc 533,047 029
195  BiogenInc 39,777 002
5,635  Biohaven Phammaceutical Holding Co Lid 821,010 045
347  BioMarin Phammaceutical Inc 28,734 0oz
214  Bio-Techne Corp 74,288 0d
1,888  Black Knight Inc 123,482 007
347  Block Inc 21,315 001
39008 BNP Paribas SA 1,850,044 1.01
65441  Boliden AB 2,077,711 113
87 Booking Holdings Inc 152,748 os
11,528 Boskalis Westmmnster 385,655 021
438  Bouygues SA 13,455 0.01
433  Brighthouse Financial Inc 17,779 001
2,253  Brown-Forman Corp 158,088 0.09
2,326  Capital Cne Financial Corp 242,342 013
3477 Carlyle Group Inc 110,075 0.06
164
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI AC ASIA EX JAPAN SF UCITS ETF (contfinued)
Equities - 93.13% (30 June 2021: 23.44%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
14,550 Carmrefour 84 256,850 014
21,671 Castellum AB 277,002 015
3054 CDW Corp 481,190 026
1,826  Check Point Software Technologies Ltd 222,387 012
5390 Chevron Corp 780,374 0.42
27,958 Chindata Group Holdings Lid 216,954 012
32043 Cisco Svstems Inc 1,366,018 0,74
4,954 Citigroup Inc 227 8351 012
4,956 Citrix Systems Inc 481,528 026
16,645 Coca-Cola Co 1,047,032 057
2,634 Cognizant Technology Solutions Corp 177,738 010
7,089 Colgate-Palmolive Co 568,483 031
7402 ConocoPhillips 677,028 0.37
306 Costeo Wholesale Corp 146,763 008
388 Credicorp Ltd 46,583 003
50,747 C8X Corp 1,474,722 080
5,552 VS Health Corp 514,420 (1t 3
1,364 CyvberArk Software Ltd 174,512 0.09
5615  Dada Mexus Lid 45,537 Q.02
4,738  Danaher Corp 1,201,101 065
14,352  Danone SA 700,145 a4
4,536 Datadog Inc 431,974 0,24
75,850 Deutsche Bank AG 659,502 36
3821 DocuSign Inc 219,276 012
708 Dowver Corp 85,876 oS
22001  Dow Inc 113,575 o6
2,772 Dropbox Inc 58,187 003
1,284  Duke Energy Corp 138,687 008
22884 DuPont de MNemours Ine 1.271.916 .69
21,671 EONSE 181,432 1o
1478 Edwards Lifesciences Corp 143,525 0.08
336 Elevance Health Inc 162,321 0.09
1,907  Eli Lilly & Co 618,332 0.34
525  Emerson Electric Co 41,792 002
72,280 Engie3SA 828,649 045
1,984  Enphase Energy Inc 387383 021
956 Estee Lauder Cos Inc 243,428 013
4,263  Buroapi SA 67,099 0
21,130  Buronav WV 253,813 R
683 Everest Re Group Ltd 191,356 010
45 Ewversource Energy 3826 .00
1,651  Expedia Group Inc 156,557 oo
41,630 Exxon Mobil Corp 3,565,226 1.94
1.210  Farfetch Lid 8,660 00
4,325 Fidelity Mational Financial Inc 159,865 o9
3323  Fortinet Inc 188,002 10
1,898  Fortum OYJ 28 408 0.02
7,812 Fortune Brands Home & Security Inc 467,756 0.25
893 Fox Corp 26,526 ol
87,397  Fresenius SE & Co KGaA 2,640,579 1.44
7051  General Motors Co 252,530 0.14

165
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI AC ASIA EX JAPAN SF UCITS ETF (contfinued)
Equities - 93.13% (30 June 2021: 23.44%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
3441 Goldman Sachs Group Inc 1,021 980 056
3901  Groupe Bruxelles Lambert SA 324,946 ols
763  Guangzhou Automobile Group Co Lid 738 000
2965 HCA Healtheare Inc 498,324 027
2,167 Heineken Holding NV 157,348 Q.09
6,992  Hello Group Inc 35,308 0.02
1.581  Hess Corp 168,562 o
123 Holeim AG 5,282 00
1,395 Honeywell International Inc 242,394 013
438 IDEXX Laboratories Inc 153,589 0.08
9,041  I-Mab 112,331 006
11,645  Ineyte Corp 884,607 048
12660  Industrivarden AB 284 406 0ls
3,442 Intel Corp 128,779 0.07
412 International Business Machines 57,038 0.03
618 Intuit Inc 238219 013
1,974  Intuitive Surgical Inc 396,171 022
549  [PG Photonics Corp 51,061 0.03
2,073 1QVIA Holdings Inc 449,743 0.24
006 Jack Henrv & Associates Inc 179,267 010
6,385  JDveom Inc 410,084 022
5,530  Johnson & Johnson 981,608 053
6,340 KevComp 109,235 o6
1,124  Kimberly-Clark Corp 151,000 0.08
20069  Kinder Morgan Inc 487,203 0.27
5851 KION Group AG 242 180 i3
5418 Koninklijke DSM NV 776,544 042
3310  Kraft Heinz Co 126,226 0.07
2162  Kroger Co 102,329 06
117 Las Viegas Sands Corp iog 00
6,577  Legend Biotech Corp 361,756 020
1,219  Liberty Broadband Corp 140,911 oos
2,378  Liberty Media Corp - Liberty Sirius XM 85,702 0.05
8335  Liberty Media Comp - Liberty SirinsXM 300,459 o6
3,675  Light & Wonder Inc 172,710 o
2791 L Oreal 8A 60,097 052
109,251  Lundin Energy MergerCo AB 4,232 686 231
1439  LVMH Moet Hennessy Louis Vaitton SE 875,110 048
5,229 IyftInc 69435 04
329  ManTech Intemational Corp 314,555 017
18507  Marathon Oil Corp 416,044 023
6,169  Marathon Petroleum Corp 507,113 028
29028 Marvell Technology Inc 127,447 0.07
2166  Masimo Corp 283,083 0ls
476 Match Group Inc 33,175 002
339 McDonald’s Corp 83,736 0.05
626  Merck 57,939 0.03
28,725  Meta Platforms Inc 4,631,961 252
1,982 MetLife Inc 124 456 o7
3,849  Micron Technology Inc 212,034 012
18720 Microsoft Corp 4,807,828 262

led
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI AC ASIA EX JAPAN SF UCITS ETF (contfinued)
Equities - 93.13% (30 June 2021: 23.44%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
2 Minebea Mitsumi Inc 26 oo

433 Modema Inc 6l 915 003
116 Mohawk Industries Inc 14,419 o1
186 Molina Healthcare Inc 52,112 003
273 Moody’s Corp 74,305 0.04
10,736 Morgan Stanley 816,608 044
3573 Mosaic Co 168,773 o
1,657 Mestle S5A 192,932 1o
2384 MNetEase Inc 222 556 012
2614 MNetflix Inc 457,140 Q.25
3,061  WNewmont Corp 182,674 Q10
6,619 NIKE Inc 676,454 037
38958 NIO Inc 846,175 dn
24922  MNobia AB 66,638 004
125,604  Nordea Bank Abp 1,103,289 Q60
12,588 NVIDIA Comp 1,908,275 104
13 ™WVRInc 53,627 o3
2,102 NXP Semiconductors NV 311,183 017
4,768 OCINV 156,508 0.09
2,038  Omnicom Group Ine 129,630 0.07
8036 ON Semiconductor Corp 404,281 022
2494 Oracle Corp 174,282 g
852,070 Orange SA 9,994 733 545
507 D’Reilb_l.? Automotive Inc 320,330 017
109,251  Orron Energy AB 74,523 004
1,145 Otis Worldwide Comp 80,885 0d
7,040  PayPal Holdings Inc 491,660 0.27
8,343 PepsiCo Inc 1,380 488 076
82524  Pfizer Inc 4,326,737 236
2167 FICC Property & Casualty Co Ltd 2254 00
2278  Finduoduo Inc 140,751 os
940  Pioneer Matural Resources Co 209,776 011
10,836 Porsche Automobil Holding SE 715,052 039
4,022 Procter & Gamble Co 578,506 0,31
8,609  Prosus NV 566,226 031
3,253 Publicis Groupe 5A 158,674 oe
10,836  Puma 3E 711,860 03
Q05 QorvoInc 85,347 005
03001 QUALCOMM Inc 1,189,212 a5
152  Regeneron Pharmaceuticals Inc 89674 0.05
8094 HRheinmetall AG 2,071,339 1.13
1408 Robert Half International Inc 105,423 0.06
207 Roper Technologies Inc 81,515 .04
49 S&F Global Inc 167,040 oo
157 Salesforce Inc 23,852 ol
43343  Sandvik AB 701,483 038
72445  Sanofi 7,296,602 308
28,029 Schneider Electric SE 3,308,243 1.80
21,411  Securitas AB 184,121 (iR ]
227  Sempra Energy 34,178 002
1,369  ServiceMow Inc 651,120 035

167
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI AC ASIA EX JAPAN SF UCITS ETF (contfinued)
Equities - 93.13% (30 June 2021: 23.44%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
32,507 Skandinaviska Enskilda Banken AB 318491 017
34510 Skanska AB 528,138 029
17,881 SKFAB 262,606 014
154,977 SSABAB 640,030 035
45818  Svenska Handelshanken AB 390,869 021
34,979  Swedbank AB 441,364 0.24
2 Swiss Prime Site AG 190 000

237 Swvnopsys Inc 71,976 0
1,523  Take-Two Interactive Software Inc 186,602 010
98470 TAL Education Group 479,551 026
50,928  Tele2 AR 578,583 [
2072 Teradvne Inc 185,567 010
1,109  Tesla Inc 48,006 04l
025 Texas Instruments Inc 142,123 0.08
3,043  Thermo Fisher Scientific Inc 1,653,355 0,90
6,058  T-Mobile US Inc 815,020 044
249281 TotalEnergies SE 13,126,981 7.15
449 Tractor Supply Co 87,032 0.05
558  TransDigm Group Inc 299226 0le
2128  TransUnion 170,256 .09
21,389 Trelleborg AB 430,186 23
19279 Trip.com Group Ltd 529216 029
403  Twilio Inc 33,748 002
20061  Twitter Inc 1,086, 590 059
405 Tyler Technologies Ine 134,559 0.07

82 Ulta Salon Cosmetics & Fragrance Inc 31,636 0.02
16,878  Unilever PLC 764,377 042
703 Unicn Pacific Corp 145 986 008

91  United Rentals Ine 22,110 0.01
3504  UnitedHealth Group Inc 1,800,002 0e8
18421  Universal Music Group NV 368,480 0.20
6,206 Valero Energy Corp 659,615 036
2 Vallourec SA 282 0,00
1,39 eeva Systems Inc 276,438 nls
11,960 Veolia Ervironnement 54 291,218 ol
3478 Verizon Communications Inc 176,521 010
28689  Vertex Pharmacenticals Inc 808,444 044
15003  Vinci 5A 1,332,610 073
214,667  Vivendi SE 2,176,006 1.19
1,734 Wacker Chemie AG 249 400 014
2RE0 Wal Disne}' Co 271816 015
2,035 Waste Management Inc 311,248 017
324 West Pharmaceutical Services Inc a7 870 005
19945  Williams Cos Inc 622475 034
137  Wix.com Ltd 28072 Q.00
4,334 Wolters Kluwer NV 419413 0,23
1,358 um! Brands Inc 154,126 008
43 Zai Lab Lud 1,490 000

99 Zebra Technologies Corp 29,239 002
4,627 Zillow Group Inc 146,902 0.08
2249  Zoetis Inc 386,518 021
168
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UBS (IrD) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI AC ASIA EX JAPAN SF UCITS ETF (contfinued)
Equities - 93.13% (30 June 2021: 23.44%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
1,756 ZTO Express Cayman Inc 48,207 003
Total Equities 170,913,178 93.13
Funded Swaps® — 0,40% (30 June 2021: 0.56%)
%o of
MNotional Fair Value Met Asget
CCY Amount Description Maturity Date USD Value
UsD 4,829 MSCT AC Asia Ex Japan Total Return Net
Index Total Retumn Swap Class A USD 31-Jul-23 734,052 0.40
Funded swaps at Fair value 734,052 040
Unfunded Swaps* — 6,49% (30 June 2021: £.67%)
% of
MNotional Fair Value Met Asset
CCy Amount Description Maturity Date LUSD Value
LSD 1,202,407 MSECT AC Asia Ex Japan Total Return Met
Index Total Ketum Swap Class A USD 31-Jul-23 11,910,239 649
Unfunded swaps at fair value 11,910,239 .49
Other assets less liabilities 44,317 (0L02)
MNet assets attributable to holders of Redeemable Participating Shares 183,513,152 TOHLAM)
Classilication
* Owver the counter Financial Derivative Instruments,
The counterparty to the swap contracts is UBS AG.
See MNote 6 for the breakdown of the geographical location by Sub-Fund and Country.,
%o of
Analysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 8549
OTC financial derivative instruments 633
Other assels 818
1000
169
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCIACWISF UCITS ETF

Equities - 96.12% (30 June 2021; 97.17%)
% of
Fair Value MNet Asset
Shares Description USD Value
98700 Aalberts NV 3,837,497 0i3
76,738 Abbott Laboratories 8,337,005 028
61,059 AbbVie Inc 9,345,024 31
25917  Accenture PLC 7,195 700 024
177,511  Activision Blizzard Inc 13,821,014 da
39,543 Adabe Inc 14,474,948 048
3220058 Advanced Micro Devices Ine 24,692 572 0.82
117,797  Air Liquide SA 15,778,074 052
2,761 Airbnb Inc 245,935 ol
54,520  AkamaiTechnologies Inc 4.979.312 017
80,587  Akzo Nobel NV 3,275,712 0ls
426,745 Alibaba Group Hoelding Lid 48,512,324 1.61
15830  Align Technology Inc 3,746,449 012
4,679  Alleghany Corp 3,897.912 013
23,011 Alphabet Inc - Class A 118,798 1.67
32732 Alphabet Inc - Class C 71,576,860 238
102,367  Amazon.com Inc 10,872 443 036
46,093 AmerisourceBergen Corp 6,521,263 022
11,325  Amgen Inc 2,763,850 .09
47,131 Analog Devices Inc 6,885 302 023
3341 ANSYS Inc 700,483 003
700,259  Apple Inc 95,730,300 319
127,037  Applied Materials Inc 11,557,852 0.38
45,788  Arcadis NV 1,536,598 005
12,184 Ansta Networks Inc 1,142,164 .04
27,134  ASML Holding NV 12,912,701 043
27473 AT&S Austria Technologie & Systemtechnik AG 1,464,795 Q.05
laleld  ATET Inc 3387419 all
888,021  Allas Copeo AB 74127 025
22017 Automatic Data Processing Inc 4,624,547 015
513 AutoZone Inc 1,102,122 (i)
1,750,438 AXASA 39,637,707 132
120,450 Baidu Inc 26,838 321 0n8e
1,186,117 Bank of America Corp 36,923,832 1.23
47,986  BAWAG Group AG 2,014,700 007
33,057  Berkshire Hathaway Inc 0,025,159 030
3,297  Biogen Inc 672,357 02
95,239  Biohaven Phamaceutical Holding Co Lid 13,8772 D46
5861 BioMarin Pharmmaceutical Inc 485,690 o2
3622 Bio-Techne Corp 1,255,663 004
31,919  Black Knight Inc 2,087 185 007
5862 DBlockInc 360,277 001
659,348 BNP Paribas SA 31,270,781 1.044
1,106,126 Boliden AB 35118977 117
1,476  Booking Holdings Inc 2,581 870 o9
194,851 Boskalis Westminster 6,518,617 022
7410  Bouygues 8A 227,453 0ol
7326 Brighthouse Financial Inc 300,516 001
38,086  Brown-Forman Comp 2,672,125 009
39,315  Capital One Financial Corp 4,006,238 0.14
58,767 Carlyle Group Inc 1,860,561 006
170
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCIACWISF UCITS ETF (continued)
Equities — 96.12% (30 June 2021: 97.17%) (continued)

0 of

Fair Value Met Asget

Shares Description UsD Value
245941  Camrefour SA 4,341 457 014
366,304 Castellum AB 4,698,822 0l6
51,621 CDW Corp 8,133,417 0.27
30,867 Check Point Software Technologies Ltd 3,758,039 012
41,107  Chevron Corp 13,150,450 0,44
472,565  Chindata Group Holdings Ltd 3,667,106 012
1 Cie Generale des Brablissements Michelin SCA 40 000
541,622 Cisco Systems Inc 23,089.414 077
83,735 Citigroup Inc 3,850,972 013
83,762  Citrix Systems Inc 8,139,126 0.27
281,346 Caca-Cola Co 17,697,685 0.59
44,514 Cognizant Technology Selutions Corp 3,004,252 010
119,822 Colgate-Falmolive Co 0,608,914 032
125121  ConocoPhillips 11,443,612 0.38
5176 Costeo Wholesale Corp 2,480,695 0.08
6,566 Credicorp Ltd 787,374 003
857,771 C8X Corp 24,926,811 083
93,839 (VS Health Corp 8,695,009 029
23,052 CyberArk Software Lid 2,949,721 010
94,007 Dada Nexus Ltd 769,692 0.03
80,080 Danaher Corp 20,301,880 068
242,593 Danone SA 13,507,725 045
76,665 Datadog Inc 7,301,569 0.24
1282065 Deutsche Bank AG 11,148 806 037
84,593 DaocuSign Inc 3,706,368 012
11,265 Dover Corp 1,451,545 005
37,197 DowInc 1,919,724 006
46,857  Dropbox Inc 083,519 003
21,865 Duke Energy Comp 2,344,194 008
386,809  DuPont de Nemours Ine 21,498,843 0.72
366304 EON SE 3,066,686 010
24,979  Edwards Lifesciences Corp 2,375,256 0.08
5685 Elevance Health Inc 2,743,665 009
32235 EliLilly &Co 10,451 483 035
8.881  Emerson Electric Co 706,399 0.02
1,221,732 Engie3A 14, (5,424 0.47
33,537 Enphase Energy Inc 6,547 834 022
16,157  Estee Lauder Cos Inc 4,114,598 014
72064 BEuroapi 84 1,134,155 004
357,147 Euromav NV 4,290,125 014
11,540  Ewerest Re Group Ltd 3,234 446 011
Too  BEversource Energy &}, 668 000
27,905  Expedia Group Inc 2,646,237 0.09
T03.667  Eowon Mobil Corp 60,262,012 201
20445  Farfetch Ltd 146,386 Q.00
73,110 Fidelity National Financial Inc 2,702,157 0.09
56,164 Fortinet Inc 3.177.737 011
32,085  Fortum OYJ 480,171 0.02
132,037 Fortune Brands Home & Security Inc 7,906,352 0.26
15,086  Fox Corp 448 366 001
1,477,252 Fresenius SE & Co KGaA 44,632,967 1.48
171
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCIACWISF UCITS ETF (continued)
Equities — 96.12% (30 June 2021: 97.17%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
134,397  General Motors Co 4,268,451 014
58159 Goldman Sachs Group Inc 17,274,240 057
65,935 Groupe Bruxelles Lambert SA 5,492 463 als
12894 Guangzhou Autemobile Group Co Ltd 12472 oo
50,119 HCA Healthcare Inc 8,423,038 0.28
36,630  Heineken Holding NV 2,659,608 0.09
118,177  Hello Group Inc 506,704 002
26,894  Hess Corp 2,849,158 o
2,083 Holcim AG 89,276 Q00
23,572  Honeywell International Inc 4,097,122 014
7402  IDEXX Laboratories Inc 2,596,073 Q.09
168,026  [-Mab 1,898,694 06
196,838  Incyte Comp 14,953,786 050
213,995  Industrivarden AB 4,807,242 la
58186 Intel Corp 2,176,724 0.07
6,960  Intemational Business Machines 479317 o3
10,447 Intuit Inc 4,026,551 i3
33363  Intuitive Surgical Inc 6,696,302 022
9,277 PG Photonics Corp 873,212 003
35033 IQVIA Holdings Ine 7,601,886 025
16832  Jack Henrv & Associates Inc 3,030,106 010
107,934 JD.com Inc 6,931,551 023
23470 Johnson & Johnson 16,591 839 055
107,161 KevCorp 1,846,376 006
18,999  Kimberly-Clark Corp 2,567,680 Q.09
491,352 Kinder Morgan Inc 8,235,064 027
98,902  KION Group AG 4,093 498 0.14
91,576 Koninklijke DEM NV 13,125,708 044
55040 Kraft Heinz Co 2,133,558 007
36,544 Kroger Co 1,729,644 o6
1,971  Las Vegas Sands Corp 66,221 00
111,176 Legend Biotech Corp 6,114,656 0.20
20,597 Liberty Broadband Corp 2,381,786 0.08
40,194 Liberty Media Corp - Liberty SirinsXM 1,448,509 005
140,876 Liberty Media Corp - Liberty Sirius XM 5,078,576 017
62,125 Light & Wonder Inc 2919264 10
47,180 L COreal 8A 16,242,628 054
1.846,647 Lundin Energy MergerCo AB 71,544,082 138
24,323 LVMH Moet Hennessy Louis Vuitton SE 14,791,730 049
88377 LyftInc 1,173,649 04
55,703  ManTech Intemational Corp 5,316,833 018
312,824 Marathon Oil Corp 7,032,282 0.23
104,265 Marathon Petroleun Corp 8,571,585 0n2e
49488  Marvell Technology Inc 2,154,200 007
36,6018  Masimo Corp 4,784,872 ola
8,046  Match Group Inc 560,743 0.02
5733  McDonald’s Corp 1,415,370 0.05
10,586  Merck 979,335 003
485,536 Meta Platforms Inc 78,292 749 26l
33,503 MetLife Inc 2,103,649 0.07
65,054 Micron Technology Tnc 3,583,956 012

172
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCIACWISF UCITS ETF (continued)
Equities — 96.12% (30 June 2021: 97.17%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
316,417  Microsoft Corp 81,265,379 270
26 Minebea Mitsumi Inc 436 Q00

7,326 Modema Inc 1,046,532 03
1,964  Mohawk Industries Inc 243,728 ol
3,150  Molina Healthcare Inc BR0,B32 003
4,618  Moody's Corp 1,255,957 0,04
181,474  Morgan Stanley 13,802 805 046
60401 Mosaic Co 2,852,723 o
28015 Nestle 5A 3,261,072 i1
40,293  MNetEase Inc 3,761,799 013
44,187  Netflix Inc 7,726,904 0,26
51,746 MNewmont Corp 3,087,683 10
111,878 NIKE Inc 11,433,909 38
658,502 NIO Inc 14,302,657 048
421,250 Nobia AB 1,126,359 004
2124565 Nordea Bank Abp 18,648,578 62
212,778 NVIDIA Comp 32,255,039 107
226 NVER Inc S, 441 o3
35,532  MNXPSemiconductors Ny 5,259,840 017
80,587 OCINV 2,652,178 0
346 Omnicom Group Inc 2,191,097 007
135,827  ON Serniconductor Corp 6,833,444 023
42162  Oracle Corp 2,945 833 010
14,402,284 Orange 5A 168,938 153 5.62
8570 O'Reilly Automaotive Inc 5,414,450 018
1.846.647 Orron Energy AB 1,259,642 004
19346 Ous Worldwide Corp 1,367,182 0.05
118,992  PayPal Holdings Inc 8,310,386 028
141,024 PepsiCo Ine 23,503,040 078

- Pernod Ricard SA a7 00
1,394,881 Pfizer Inc 73,133,618 243
36,630 PICC Property & Casualty Co Ltd 38,002 o0
384% Pinduoduo Inc 2,379,077 o8
15,895  Pioneer Natural Resources Co 3,545,785 0.12
183,152  Porsche Automobil Holding SE 12,085,995 040
67,977 Procter & Gamble Co 0,779,846 033
146,522 Prosus NV 0,570,758 032
54,982  Publicis Groupe SA 2,682,056 og
183,152 Puma3SE 12,032,379 040
15295 Qorvo Inc 1,442,594 0.05
157212 QUALCOMM Inc 20,100,914 067
2,564  Regeneron Pharmaceuticals Inc 1,515,735 008
152,016  Rheinmetall AG 35,011,273 1.16
23,794  Robert Half International Inc 1,781,935 XY
3491 Roper Technolegies Ing 1,377,821 005
8377  S&P Global Inc 2,823 434 o0g
2648  Ralesforce Inc 436,968 0ol
T3ze00  Sandvik AB 11,856,974 038
1,224,524  Sancfi 123,332.429 410
473,758  Schneider Electric SE 55,918,302 1.86
361,909  Securitas AB 3,112,145 010
173
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCIACWISF UCITS ETF (continued)
Equities — 96.12% (30 June 2021: 97.17%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
384 Sempra Energy 577,693 002
23145 ServiceNow Inc 11,005,708 037
540457  Skandinaviska Enskilda Banken AB 5,383,359 als
583,407 Skanska AB 8926070 030
302231 SKFAB 4 438,758 015
2,019,538 SSABAB 10,818,240 030
774,446 Svenska Handelsbanken AB 6,606,757 0.22
591,246 Swedbank AB 7,460,249 025
37 Swiss Prime Site AG 3,205 Q.00
4,006  Synopsys Inc 1,216,593 004
25,741  Take-Two Interactive Software Inc 3,154,082 010
1.664417  TAL Education Grotgp 8105711 027
860815  Tele2 AB 9,786,383 033
35026  Teradyne Inc 3,136,580 010
18,751  Tesla Inc 12,644 846 042
15,635 Texas Instruments Inc 2.402,257 ooe
51440 Thermo Fisher Scientific Inc 27,946,190 093
102394  TMobile US Inc 13,776,061 046
4,213,532 T:talﬂlﬂgies =E 221,881,092 T.38
7,589 Tractor Supply Co 1,471,078 0038
942 TransDigm Group Ine 5,057,728 017
35977 TransUnion 2 877,796 010
361,533 Trelleborg AB 7,271,308 024
325872  Trip.com Group Lied 8,045,198 030
6,806  Twilio Inc 570,436 0.02
491,209  Twitter Inc 18,366,319 el
6,841 Tyler Technologies Inc 2,274,407 o8
1,387  Ulta Salon Cosmetics & Fragrance Inc 534,736 002
285281  Unilever PLC 12,920,049 043
11,887 Union Facific Comp 2,535,169 os
1,538 United Rentals Inc 373,712 ool
59,227 UnitedHealth Group Inc 30,424,929 101
311,359  Universal Music Group NV 6,228,308 0.21
104,905 Valero Energy Corp 11,149,283 0.37
401 Vallourec SA 4,774 000
23,594 Veeva Systems Inc 4,672,562 ol
202,163 Veolia Ervironnement $A 4,922 381 ola
58,792 erizon Communications Ine 2,983,686 10
48493 Vertex Pharmaceuticals Inc 13,664,900 045
253,5%  Vinci SA 22,524,740 07s
3628448  Vivendi SE 36,780,424 1.22
20304  Wacker Chemie AG 4,215 545 014
48,688  Wal Disney Co 4,596,120 015
34,390 Waste Management Inc 5,260,944 017
5471  West Pharmaceutical Services Inc 1,654,414 0os
337120 Williams Cos Inc 10,521,520 035
2314 Wi com Lid 151,655 0o
73,261 Wolters Kluwer NV 7,089,223 0,24
22951  “um! Brands Inc 2,605,145 og
726 Zai Lab Ltd 25178 0,00
1,681  Zebra Technologies Corp 494 220 002
174
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCIACWISF UCITS ETF (continued)

Equities — 96.12% (30 June 2021: 97.17%) (continued)

% of
Fair Value Met Asset
Shares Description USD Value
78,206 Fillow Group Inc 2,483,040 0o
38,008  Zoetis Inc 6,533,214 0.22
20684 ZTO Express Cavman Ine 814,851 o3
Total Equities 2,858, 807.740 96,12
Funded Swaps® — 0.40% (30 June 2021: 0,.50%)

% of
MNotional Fair Value Met Asset
CCY Amount Description Maturity Date LUSD Value

CHF 723 MSECT ACWT Total Retun Net Index Swap
Class A (dist) CHF**# 31-Jul-23 06,931 oG

CHF 11,308 MECT ACWT Total Return Net Index Swap
Class A CHF™** 31-Jul-23 1,656,426 0.06

EUR 375 MECT ACWT Total Retumn Net Index Swap
Class A (dist) EUR** 3l-Jul-23 56,911 oG

EUR 16,283 MSCT ACWT Total Return Net Index Swap
Class A EUR** 31-Jul-23 2,532,562 Q.08

GBP 807 MSCT ACWIT Total Return Net Index Swap
Class A (dist) GBP** 31-Jul-23 168,168 001

JPY 41,657 MSCT ACWIT Total Return Net Index Swap
Class A JPY™** 31-Jul-23 491,378 0,02

s8GD i) MSCT ACWI Total Return Net Index Swap
Class A SGD** 31-Jul-23 6,200 000

LIS B39 MSCT ACWI Total Return Net Index Swap
Class A (dist) USD 31-Jul-23 136,557 0.00

usD 7,772 MSECT ACWIT Total Return Net Index Swap
Class A (dist) USD 31-Jul-23 882,993 o3

ushD 17411 MSCT ACWI Total Retum Net Index Swap
Class A USD 31-Jul-23 2,005,046 1o

UsD 23495 MECT ACWI Total Return MNet Index Swap
Class A USD 31-Jul-23 3,048,053 Q10
Funded swaps at fair value 12,021,225 .40
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCIACWISF UCITS ETF (continued)
Unfunded Swaps* - 3.50% (30.June 2021: 2.33%)

%o of
MNotional Fair Value MNet Asset
CCY Amount Description Maturity Date UsD Value
CHF 2815759 MECT ACWT Total Return MNet Tndex Total
Return Swap Class A CHF** 31-Jul-23 13,451,876 045
CHF 180,000 MSCT ACWI Total Return Met Index Total
Retumn Swap Class A CHF** 31-Jul-23 T68.625 003
EUR 93 46 MSCT ACWT Total Return Net Index Total
Retumn Swap Class A (dist) EUR** 31-Jul-23 479,659 002
ELUR 4,054 429 MECT ACWI Total Return Net Index Total
Retum Swap Class A EUR** 31-Jul-23 21,345,053 0.71
GBP 223,280 MSCT ACWI Total Return MNet Index Total
Retumn Swap Class A GBP** il-Jul-23 1,574,471 os
JPY 10,372,516 MSCT ACWI Total Return Net Index Total
Retumn Swap Class A JPY** 31-Jul-23 5171.110 (1§ )
SGD 18426 MSCT ACWI Total Return Net Index Total
Retumn Swap Class A SGD** 31-Jul-23 55,938 Q00
usD 1,935,312 MSCT ACWI Total Return Net Index Total
Return Swap Class A (dist) USD 31-Jul-23 7,959,108 027
UsD 4,335,209 MSCT ACWIT Total Return MNet Index Total
Return Swap Class A USD 31-Jul-23 26,255,882 087
LUSD 208815 MSECT ACWI Total Return MNet Indesx Total
Return Swap Class A USD 31-Jul-23 1,234,241 004
usD 5,850,194 MECT ACWI Total Return MNet Index Total
Return Swap Class A USD 31-Jul-23 26,830 587 089
Unfunded swaps at fair value 105, 135,550 350
Other assets less liabilities (T50,083) (0.02)
Net agsets attributable to holders of Redeemable Participating Shares 3.005,304,432 100.00
Classilication
* Ower the counter Financial Dervative Instruments,
## The hedged share class invests in swaps with exposure to a currency hedged version of the Reference Index,
The counterparty to the swap contracts is UBS AG.
See Note & for the breakdown of the geographical location by Sub-Fund and Country.
% of
Analysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 9216
OTC financial derivative instruments 3.73
Other assets 411
10000
176
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI EX-AGRICULTURE SF UCITS ETF
Equities - 95.09% (30 June 2021: 25.91%)

% of

Fair Value MNet Asset

Shares Description UsD Value
4433 Aalberts NV 172,348 0i3
3446 Abbont Laboratories 374,454 027
2742 AbbVie Inc 419,609 31
1,164  Accenture PLC 323173 024
7972 Activision Blizzard Inc 620,722 0.45
1,776 Adobe Inc 650,091 048
14,502 Advanced Micro Devices Inc 1,108,979 0.81
5200  AirLiquide SA TO0R.616 052
124  Airbnb Inc 11,045 ol
2449 Akamai Technologies Inc 223,628 016
3,619  Akzo Nobel NV 236,940 017
19,166  Alibaba Group Holding Lud 2,178,759 .60
711 Align Technology Inc 168,258 012
210 Alleghany Corp 175,061 013
1,033 Alphabet Inc - Class A 2,250,953 1.65
1470 Alphabet Inc - Class C 3,214,621 236
4,597 Amaron.com Inc 488,207 036
2,070  AmerisourceBergen Corp 292879 021
509  Amgen Inc 124,130 008
2117 Analog Devices Inc 309,229 0,23
150  ANSYS Inc 35,906 003
31450  Apple Inc 4,200 795 315
5,705  Applied Materials Inc 519,080 0.38
2,056 Arcadis NV 62011 005
547 Arista Networks Inc 51,206 0.04
1,219  ASML Holding NV 579028 043
1,234 AT&S Austria Technologie & Systemtechnik AG 63,786 0.05
7,258 ATE&T Inc 152,154 all
30882  Atlas Copeo AB 3329017 0.24
989 Autormatic Data Processing Inc 207,695 015

23 AutoZone Inc 49,499 0.0
TE61S  AXASA 1,780,187 L30
8104 Baidulnc 1,205,348 088
53,270 Bank of America Corp 1,658,303 1.22
2155 BAWAG Group AG H),A83 007
1,485 Berkshire Hathaway Inc 405,333 030
148  Biogen Inc 30,196 002
4,277 Biohaven Phamaceutical Holding Co Lid 623,249 D46
263 BioMarin Phammaceutical Inc 21,8153 0oz
163  Bio-Techne Corp 56,303 004
1,434 Black Knight Inc 93,739 007
263 Block Ine 16,181 0.01
20612 BNP Paribas SA 1404 416 1.03
49,678  Boliden AB 1,577,244 Ll6
66 Booking Holdings Inc 115,956 og
8,751 Boskalis Westminster 202 761 021
333  DBouygues SA 10,214 0ol
329 Brighthouse Financial Tne 13,497 001
1,711  Brown-Forman Comp 120,009 o
1,766  Capital One Financial Corp 183,568 013
2639  Carlyle Group Inc 83,561 006
177
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 95.09% (30 June 2021: 25,91%) (continued)

% of

Fair Value Met Asget

Shares Description USD Value
11,046  Camrefour SA 194,981 014
16451  Castellum AB 211,031 013
2318 CDW Corp 365,283 0.27
1,386  Check Point Software Technologies Ltd 168,819 012
4,092  Chevron Corp 5582 402 0.43
21,224 Chindata Group Holdings Lid 164,695 012
- Cie Generale des Btablissements Michelin SCA 2 Q.00
24,325 Cisco Systems Inc 1,036,979 0,76
3761  Citigroup Inc 172,053 013
3,762 Citrix Systems Inc 365,540 0.27
12636 Coca-Cola Co 74,820 0.58
1,999 Cognizant Technology Solutions Corp 134,025 010
5381 Colgate-Falmolive Co 431,550 032
5619  ConocoPhillips 313,949 038
232 Costco Whaolesale Corp 111,412 0.08
285 Credicorp Ltd 35,362 003
3852  CBX Corp 1119499 082
4214 CVS Health Corp 390,509 0.29
1,035  CyberArk Software Ltd 132,476 01
4,262 Dada Nexus Ltd 3,568 0.03
3,597  Danaher Corp 011,787 067
10,895  Danone SA 606,651 .44
3443 Datadog Inc 327,924 0.24
57,579 Deutsche Bank AG 500,713 037
2001  DocuSign Inc 166,458 012
537 Dover Corp 65,191 0.05
1,671 Dow Inc 86,218 .06
2104 Dropbex Inc 44,171 0.03
082  Duke Energy Comp 105,281 008
17,372 DuPont de Nemours Ine 965,544 071
16451 EONSE 137,729 010
1,122 Edwards Lifesciences Corp 106,676 0.08
255  Elevance Health Inc 123,222 009
1448 EhLilly & Co 469 391 0.34
399 Emerson Electric Co 31,725 0.02
54,870 Engie A 620,049 Q46
1,506 Enphase Energy Inc 204,073 022
726  Estee Lander Cos Inc 184,793 0.14
3,237 Euroapi 8A 50,937 004
16,040  Euromav NV 192,676 014
518 Ewerest Re Group Ltd 145,264 011

3 Eversource Energy 2,904 000
1,255 Expedia Group Inc 118,846 0.09
31,603 Exxon Mobil Corp 2,706,454 1.98
918  Farfetch Lad 6,574 Q.00
3284 Fidelity National Financial Inc 121,358 0.09
2,522 Fortinet Inc 142,717 010
LA441  Fortum OYJ 21,565 0.02
5030  Fortune Brands Home & Security Inc 355,086 0.26
678 Fox Corp 20,137 001
66,346 Fresenius SE & Co KGaA 2,004,531 1.47
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 95.09% (30 June 2021: 25,91%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
6,036 General Motors Co 191,702 014
2612 Goldman Sachs Group Inc 775,811 057
2061 Groupe Bruxelles Lambert SA 246,674 nls
579 Guangzhou Automobile Group Co Ltd 560 oo
2,251 HCA Healthcare Inc 378,291 0.28
1,645  Heineken Holding NV 119,447 0.09
5308 Hello Group Inc 26,803 002
1,208 Hess Corp 127,960 o
24 Holcim AG 4,010 Q00
1,059  Honeywell International Inc 184,008 013
332  IDEXX Laboratories Inc 116,594 Q.08
T.546  I-Mab 85,273 06
8,840  Incyte Comp 671,596 049
9,611 Industrivarden AB 215,900 0.16
2613 Intel Corp a7, 760 0,07
313 Intemational Business Machines 43,983 o3
469  Intuit Inc 180,838 i3
1,498  Intuitive Surgical Inc 300,743 022
417 PG Photonics Corp 39,217 003
1,573 IQWVIA Holdings Inc 341,412 025
Ta6  Jack Henry & Associates Inc 136,086 (1N ]
4,847  JDvcom Inc 311,305 023
4,198 Johnson & Johnson 745,163 (.55
4813 KeyCorp 82,023 (.06
853  Kimberly-Clark Corp 115318 0.08
22067 Kinder Morgan Inc 369,849 027
4442 KION Group AG 183,845 013
4,113 Koninklijke DEM NV 589,404 043
2512  Kraft Heinz Co a5 821 0.07
1641  Kroger Co 77681 o6
89  Las Viezas Sands Corp 2074 000
4,993 Legend Biotech Corp 274,618 020
925  Liberty Broadband Corp 106,969 0.08
1,805  Liberty Media Corp - Liberty SiriusXM 65,059 005
6,327 Liberty Media Corp - Liberty Sirius XM 228,086 017
2790 Light & Wonder Inc 131,108 10
2119 L COreal 8A 729,480 053
82936 Lundin Energy MergerCo AB 3,213,148 235
1,092 LVMH Moet Hennessy Louis Vuitton SE 664,318 049
3069 ILyftine 52,710 04
2,502 ManTech Intemational Corp 238,787 018
14,049 Marathon Oil Corp 315,830 0.23
4,683  Marathon Petraleum Corp 384,902 0.28
2223 Marvell Technology Inc 96,748 007
Led4s  Masimo Corp 214,805 le
361 Match Group Inc 25,184 0.02
257  MeDonald’'s Corp 63,566 0.05
475  Merck 43,983 003
21,806 Meta Platforms Inc 3,516,240 258
1,505  MetLife Inc 94 478 0.07
2022 Micron Technology Tne 160,951 012

179

386/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 95.09% (30 June 2021: 25,91%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
14,211 Microsoft Corp 3,649,745 267
1 Minebea Mitsumi Inc 20 Q00

329  Modema Inc 47,001 03

88 Mohawk Industries Inc 10,946 ol

141 Molina Healthcare Inc 39,560 003
207 Moody's Corp 56,407 0.04
8,150  Morgan Stanley 619,908 045
2713 Mosaic Co 128,120 o
1,258 Nestle 5A 146,459 i1
1,810 NetEase Inc 168,948 0.12
1,984  Netflix Inc 347,026 025
232 Newmont Corp 138,672 010
5,025 NIKE Inc 513,513 38
20574 NIO Inc 42,353 0.47
18919 Wobia AB 30,586 004
25417  MNordea Bank Abp 837,535 el
8555 NWVIDIA Comp 1,448,620 106
10 MWVR Inc 40,710 o3
1,59 MNXP Semiconductors Ny 236,227 017
3619 OCI NV 119,113 0
1547 Ommnicom Group Inc 98 405 0.07
6,100  ON Sermiconductor Corp 306,900 0,22
1,894  Oracle Corp 132,302 010
46,828 Orange SA 1,587 257 556
385 O'Reilly Automaotive Inc 243,171 018
82936 Ormron Energy AB 56,572 0d
869  Otis Worldwide Corp 61,402 Q.05
5344 PayPal Holdings Inc 373,231 027
6,334 PepsiCo Ine 1,055,555 077
- Pernod Ricard SA 3 00
62646  Pfizer Inc 3,284,536 241
1,645 PICC Property & Casualty Co Ltd 1,711 0.00
1,720 Pinduoduo Inc 10,848 o8
T14  Pioneer Natural Resources Co 159,246 0.12
8,226 Porsche Automobil Holding SE 542,799 040
3,053 Procter & Gamble Co 439,227 032
6,581  Prosus NV 429 837 032
2469 Publicis Groupe SA 120,455 og
8,226 PumaSE 540,392 040
687 Qorve Inc 1,789 Q.05
7,061 QUALCOMM Inc 902,761 066
115 Regeneron Pharmaceuticals Inc 68,074 008
6,827  Rheinmetall AG 1,572,407 L15
1,069  Robert Half International Inc 80,029 XY
157  Roper Technologies Inc 61 880 005
376 S&P Global Inc 126,804 o0g
119 Salesforce Inc 19,625 0ol
32903 Sandvik AB 532,514 038
54,995  Sanofi 5,539,037 4.06
21,277  Schneider Electric SE 2,511,372 1.84
16,254 Securitas AB 139,771 010
180
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 95.09% (30 June 2021: 25,91%) (continued)

% of

Fair Value MNet Asset

Shares Description UsSD Value
173  Sempra Energy 25,45 0.02
1,039 ServiceMNow Inc 494,282 036
24,677  Skandinaviska Enskilda Banken AB 241,774 als
26,202  Skanska AB 400,923 02
13574 SKF AB 194 351 015
117647 SSABAB 485,863 030
34,782 Svenska Handelsbanken AB 206,719 0.22
26,554 Swedbank AB 335,051 025
2 Swiss Prime Site AG 144 000

180 Synopsys Inc 54,639 004
1,156 Take-Two Interactive Software Inc 141,654 010
74,751  TAL Education Group 34,039 027
380660 Telez AB 439,521 032
1,573  Teradyne Inc 140, 868 010
842 Tesla Inc 567,808 042
702 Texas Instruments Inc 107,889 nog
2310  Thermo Fisher Scientific Inc 1,255,104 092
4,599  T-Mobile US Inc 618,703 045
189,236 T::ltﬂlEl]erjg!'eﬁ =E 9,965,027 T.30
341 Tractor Supply Co 66,068 0038
423 TransDigm Group Ine 227.150 017
1.6l TransUnion 129,246 g
16,237 Trelleborg AB 326,565 024
14,635  Trip.com Group Lid 401,742 0.29
306 Twilio Inc 25,619 002
22061 Twitter Inc 824,858 el
307 Tyler Technologies Inc 102,147 0.07

62 Ulta Salon Cosmetics & Fragrance Inc 24,016 002
12812 Unilever PLC 580,258 043
534 Union Pacific Corp 113,858 os

69 United Rentals Inc 16,784 ool
2,660  UnitedHealth Group Inc 1,366,428 LO0O
13,984 Universal Music Group NV 279,722 0.21
4,711 Valero Energy Corp 500,730 0.37
18 Vallourec SA 214 000
LO60  Veeva Systems Inc 24852 015
8079 “Veolia Ervironnement $A 221,071 ola
2640 Verizon Communications Ing 134,002 1o
2178  Vertex Pharmaceuticals Inc 613,710 045
11,389  Vinci SA 1,011,619 074
162,959  Vivendi SE 1,651,862 1.21
1,316 Wacker Chemie AG 189324 ol
2,187  Wal Disney Co 206,418 015
1545  Waste Management Inc 236,277 017
246 West Pharmaceutical Services Inc 74,302 0os
15141  Williams Cos Inc 472,537 035
104 Wixcom Ltd 6,811 0ol
3,290 Wolters Kluwer NV 318,387 023
1,031 Yum! Brands Inc 117,001 009
33 ZaiLab Ltd 1,131 0,00

76 Zebra Technologies Corp 22,196 002
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 95.09% (30 June 2021: 25,91%) (continued)

% of
Fair Value Met Asset
Shares Description USD Value
3512 Zillow Group Inc 111,517 0o
1,707 Zoetis Inc 203416 0.22
1,333 ZTO Express Cayman Inc 36,505 003
Total Equities 129,744,570 95.09
Funded Swaps® — 0.40% (30 June 2021: 0,.53%)
%o of
MNotional Fair Value MNet Asset
CCY Amount Description Maturity Date LUSD Value
CHF 1,323 CMCT Ex-Agriculture Total Return Index
Swap Class A CHF** 31-Jul-23 228,656 017
EUR 181 CMCT Ex-Agriculture Total Return Index
Swap Class A EUR®* 31-Jul-23 31,678 0.02
GBP 110 CMCT Ex=-Agriculture Total Return Index
Swap Class A GBP** 3l-Jul-23 18,641 o1
UsD 1,315 CMCT Ex-Agriculture Total Return Index
Swap Class A USD 31-Jul-23 260,793 0.20
Funded swaps at fair value 545,768 .40
Unfunded Swaps® — 4.53% (30 June 2021: 3.01%)
% of
MNotional Fair Value Met Asset
CCY Amount Description Maturity Date UsD Value
CHF 29477 CMCT Ex-Agriculture Total Return Net
Index Total Returm Swap Class A CHF** 31-Jul-23 2,419,863 1.77
ELUR 44.%6 CMCT Ex-Agriculture Total Return Net
Index Total Retum Swap Class A EUR*#® il-Jul-23 351,977 026
GBP 27.390 CMCT Ex-Agnculture Total Return Net
Index Total Returm Swap Class A GBP#* 31-Jul-23 225,603 0l6
UsD 327,556 CMCT Ex-Agriculture Total Return Net
Index Total Return Swap Class A USD 31-Jul-23 3,187,887 234
Unlunded swaps at Tair value 6,185,330 4.53
Other assets less liabilities (33,642) (0.02)
Net assets atiributable to holders of Redeemable Participating Shares 136,442,026 100.00
Classifcation
* Ower the counter Financial Derivative Instruments,
** The hedged share class invests in swaps with exposure to a currency hedged version of the Reference Index.
The conmterparty to the swap contracts is UBS AG,
See Note & for the breakdown of the geographical location by Sub-Fund and Country,
182
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI EX-AGRICULTURE SF UCITS ETF (continued)

Analysis of Total Assets

Transferable securities admitted to an official stock exchange listing
OTC financial derivative instruments

Other assets

390/486

%o of

Total Assets
8787

4.56

71.57

100.00
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

BLOOMBERG COMMODITY CMCI SF UCITS ETF
Equities — 95.49% (30 June 2021; 92.72%)

% of

Fair Value MNet Asset

Shares Description UsD Value
13,085  Aalberts WV 508,753 0i3
10,173 Abbott Laboratories 1,105,351 028
8,005  AbbVie Inc 1,238,909 31
3436 Accenture PLC 953,074 024
23,533 Activision Blizzard Inc 1,832,310 da
5242 Adobe Inc 1,919,004 048
42800  Advanced Micro Devices Inc 3,273,508 0.82
15617  Air Liquide SA 2,001,765 052
iot Airbnb Inc 32,605 ol
7,228  Akamai Technologies Inc 660,128 016
10,684 Akzo Nobel NV 099 423 [ I
56,575 Alibaba Group Holding Lud 6,431 482 1.60
2099 Align Technology Inc 496,683 012
620 Alleghany Corp 516,763 013
3,051  Alphabet Inc - Class A 6,644,591 1.66
4,339 Alphabet Inc - Class C 0,489,246 237
13571  Amarzoncom Inc 1,441,405 036
6,111  AmerisourceBergen Corp 864,551 0.22
1,501  Amgen Inc 306,421 .09
6,248  Analog Devices Inc 912,813 023
443 ANSYS Inc 105,901 003
92836  Apple Inc 12,692,574 Alo
16,842  Applied Materials Inc 1,532,273 0.38
6,070 Arcadis NV 203,713 005
1615 Arista Networks Inc 151 422 004
3,597  ASML Holding NV 1,711,891 043
3,642 AT&S Austria Technologie & Systemtechnik AG 194,194 Q.05
21426 ATET Inc 449 084 011
117,729 Allas Copeo AB 082,730 0.24
2919 Autormatic Data Processing Inc 613,005 015
68 AutoZone Inc 146,114 004
232063 AXA SA 5,254,937 1.31
23,923  Baidulnc 3,558,069 089
157,249 Bank of America Corp 4,895,147 1.22
6,362 BAWAG Group AG 267,007 o7
4,582  Berkshire Hathaway Inc 1,196,503 030
437 Biogen Inc 89,135 002
12,626  Biohaven Pharmaceutical Holding Co Lid 1,839,771 D46
777 BioMarin Phamaceutical Inc 64,300 0oz
480  Bio-Techne Corp 166,469 004
4,232 Black Knight Inc 276,707 007
777 Block Ine 47,763 001
87412 BNP Paribas SA 4,145,699 1.03
46,644  Boliden AR 4,655,870 Ll6
19  Booking Holdings Inc 342200 og
25832 Boskalis Westminster 864,200 022
982  Bouygues SA 30,152 0.01
971  Brighthouse Financial Inc 39,841 001
5,049  Brown-Forman Corp 354,255 o
5,212 Capital One Financial Corp 543,055 0.14
7,791 Carlyle Group Inc 246,662 006
184
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

BLOOMBERG COMMODITY CMCI SF UCITS ETF (continued)
Equities — 95.49% (30 June 2021: 92,.72%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
32605  Camefour 8A 575,565 014
48562  Castellum AB 622043 015
6,84  CDW Corp 1,078,281 0.27
4,092  Check Point Software Technologies Ltd 498,338 012
2,078 Chevron Corp 1,748,713 0,44
62,650  Chindata Group Holdings Lid 486,164 012
TLEBOS  Cisco Svstems Inc 3,061,060 076
11,101 Citigroup Inc 510,539 i3
11,105  Citrix Systems Inc 1,079,038 0.27
37,299  Coca-Cola Co 2,346,256 058
5901  Cognizant Technology Solutions Corp 308,286 010
15885  Colgate-Palmolive Co 1,273,804 032
16,588 ConocoPhillips 1,517,128 38
686 Costco Wholesale Corp 328,876 0.08
271 Credicorp Lud 104,385 003
113,718 CSX Corp 3,304,652 082
12441 VS5 Health Corp 1,152,746 029
3,056 CyberArk Software Ltd 391,057 10
12,582  Dada Mexus Lid 10k2, 041 003
10,617 Danaher Corp 2,691 508 0.67
32162 Danone SA 1,790,776 045
10164 Datadog Inc 968,000 024
169969 Deutsche Bank AG 1.478,057 037
8,563 DocuSign Inc 491 369 012
1,586  Daower Corp 192 437 0.05
4,931  Dow Inc 254 506 o6
6,212 Dropbox Inc 130,389 0.03
2,899  Duke Energy Corp 310,780 Q.08
51,281  DuPont de Nemours Ine 2,850,192 071
48562 EON SE 406,563 1o
3,312  Edwards Lifesciences Corp 314,898 008
754 Elevance Health Inc 363,739 Q.09
4273 EliLilly &Co 1,385,597 035
1,177  Emersen Electric Co 93,650 0.02
161,970  Engie 5A 1,856,890 046
4,446  Enphase Energy Inc 868,074 022
2,142  Estee Lauder Cos Inc 545 489 014
0,554 BEuroapi 8A 150,360 004
47,348  BEuronav NV 568,760 14
1,530 Ewverest Re Group Ltd 428,804 011
101  Ewersource Energy 8,573 .00
3,699 Expedia Group Inc 350,823 0.09
93,288  Exxon Mobil Corp 7,980,188 1.99
2,710 Farfetch Lad 19,407 00
9,693  Fidelity MNational Financial Inc 358,236 09
7446  Fortinet Inc 421,286 010
4,254 Fortum OYJ 63,658 002
17,505 Fortune Brands Home & Security Inc 148,178 026
2001  Fox Corp 59,442 ol
195,846  Fresenius SE & Co KGaA 5,917,180 148
17,818 General Motors Co 565,586 014
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

BLOOMBERG COMMODITY CMCI SF UCITS ETF (continued)
Equities — 95.49% (30 June 2021: 92,.72%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
7710 Goldman Sachs Group Inc 2,290,118 0.57
8741  Groupe Bruxelles Lambert SA 728,159 ols
L7098  Guangzghou Automobile Group Co Lid 1.653 000
6,645 HCA Healthcare Inc 1,116,677 n2s
4,856 Heineken Holding NV 352,595 009
15,667 Hella Group Inc 79,120 002
3565  Hess Corp 377,725 0
276 Holeim AG 11.836 Q00
3125 Honeywell International Inc 543173 014
081 IDEXX Laboratories Inc 344,172 0.09
22276 I-Mab 251,718 0086
26,090 Incyte Corp 1,982 486 049
28370 Industrivarden AB 637,316 s
7714 Intel Corp 288,577 007
923 International Business Machines 120,832 0.03
1,385  Intuit Inc 533817 013
4423 Intuitive Surgical Inc 887,765 022
1,230 PG Photonics Corp 115,765 0.03
4,645 1QVIA Holdings Inc 1,007,814 0.25
2231  Jack Henrv & Associates Inc 401,714 010
14,309  JDucom Inc 918,042 23
12,392 Johnson & Johnson 2199650 .55
14,207  KeyCorp 244,782 o6
2,519 Kimberly-Clark Corp 340,408 008
#5141 Kinder Morgan Inc 1,061,757 027
13,112 KION Group AG 542 602 i3
12141  Koninklike DSM NV 1,740,130 043
7416  Kraft Heinz Co 282855 0.07
4,845  Kroger Co 229 306 006
261 Las Viegas Sands Corp 8779 00
14,739  Legend Biotech Corp 810,646 020
2,731 Liberty Broadband Corp 315,763 oos
5,329 Liberty Media Corp - Liberty SiriusXM 192 047 005
18,676  Liberty Media Corp - Liberty SiriusXM 673,288 017
8,236 Light & Wonder Inc 387,019 1o
6,255 L'Oreal 84 1,153,353 054
244,818 Lundin Energy MergerCo AB 0484 809 236
3,225 LVMH Moet Heninessy Louis Vaitton SE 1,961,002 049
11,717 Lyft Inc 155,594 04
7385 ManTech Intemational Corp TOL8T5 018
41,472 Marathon Oil Corp 932,209 023
13,823 Marathon Petroleum Corp 1,136,371 028
6,561  Marvell Technology Ine 285,591 007
4,855  Masimo Corp 634,350 e
1,067  Match Group Inc 74,340 002
T60  MeDonald’s Corp 187,642 0.05
1403  Merck 129 835 0.03
64,370 Meta Platforms Inc 10,379,598 258
4442  MetLife Inc 278,890 o7
8,624 Micron Technology Inc 475,140 012
41,949 Microsoft Corp 10,773,692 269
186
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

BLOOMBERG COMMODITY CMCI SF UCITS ETF (continued)
Equities — 95.49% (30 June 2021: 92,.72%) (continued)

% of

Fair Value MNet Asset

Shares Description UsSD Value
3 Minebea Mitsumi Inc 58 0.00

271 Modema Ine 138,743 003
260 Mohawk Industries Inc 32312 001
418  Molina Healthcare Inc 116,776 003
612  Moody’s Corp 166,508 0.04
24,059 Morgan Stanley 1,829,908 046
8,008 Mosaic Co 378,197 008
3714 MNestle SA 432,334 il
5,342 MWetEase Inc 498,718 012
5858 Netflix Inc 1,024,388 026
6,860 MNewmont Corp 408,347 Q1o
14,832 NIKE Ine 1,515,841 038
87,300  NIO Inc 1,896,163 047
55847 MNobia AB 148,326 004
281,663  Nordea Bank Abp 2472320 Q.62
28200 NVIDIA Comp 4,276,186 1.07
30 NVR Inc 120,172 003
4,711 WXP Semiconductors NV 697,319 017
10,684 OCI NV 351,610 Q.09
4,567  Omnicom Group Inc 200,483 007
18,007  ON Sermiconductor Corp 5,038 23
5,590 Oracle Corp 390,541 010
1,909,373  Orange SA 22,396,842 558
1,136  O'Reilly Automotive Inc 717,816 018
244,818  Orron Energy AB 166,996 004
2565 Otis Worldwide Comp 181,253 004
15,775  PayPal Holdings Inc 1,101,743 0.27
18,6594 PepsiCﬁ Ine 3,115 807 078
- Pernod Ricard SA a9 000
184,925  Pfizer Inc 0,695,630 242
4,850  PICC Property & Casualty Co Ltd 5,050 000
5104  Pinducduo Inc 315404 os
2,107 Pioneer Matural Resources Co 470,080 012
24,281 Porsche Automobil Holding SE 1,602,291 040
9012 Procter & Gamble Co 1,206,555 032
19425 Prosus NV 1,268,835 032
7,289 Publicis Groupe SA 355571 og
24,281 Puma SE 1,595,183 040
2028 QorvoInc 191,251 005
20,842 QUALCOMM Inc 2,664,862 66
340 Regeneron Pharmaceuticals Inc 200,948 008
20,153  Rheinmetall AG 4,641 501 116
3154 Robert Half International Inc 236,239 .06
463 Roper Technologies Inc 182,663 oS
1,111  S&F Global Inc 374,314 o9
351 Salesforce Inc 57,931 [iX1 ]
97125  Sandvik AR 1,571,629 039
162,340 Sanofi 16,350,697 4.08
62,808  Schneider Electric SE 7,413,524 1.85
47,080 Securitas AB 412 5600 010
510 Sempra Energy 76,587 002
187
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

BLOOMBERG COMMODITY CMCI SF UCITS ETF (continued)
Equities — 95.49% (30 June 2021: 92,.72%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
3068  ServiceNow Inc 1,459,073 036
7384 Skandinaviska Enskilda Banken AB 713,695 ols
77,345  Skanska AB 1,183 486 029
40,068 SKF AB SE8.d65 nls
347283 SSABAB 1,434,219 036
102,672 Svenska Handelsbanken AB 875,886 0.22
7838 Swedbank AB 080037 025
5 Bwiss Prime Site AG 425 00

531  Synopsys Inc 161,289 0.0
3413 Take-Two Interactive Software Inc 418,150 010
220,659  TAL Education Group 1,074,608 027
114,122 Tele2 AB 1,297 422 032
4,644  Teradyne Inc 415,830 1o
2486 Tesla Inc 1,676,380 042
2,073 Texas Instruments Inc 318477 0.08
6,820  Thenmo Fisher Scientific Inc 3,704,950 092
13,575  T-Mobile US Inc 1,826,350 045
558,606  TotalEnergies SE 29,415,786 7.33
1,00%  Tractor Supply Co 195,026 Q.05
1,249 TransDigm Greup Ine 670,524 0.17
4,770 TransUnion 381,522 oo
47,930  Trelleborg AB 963,988 0,24
43,202 Trip.com Group Ltd 1,185,902 030
002 Twilio Inc 75,625 002
65,122  Twitter [ne 2,434,900 a6l
907 Tyler Technologies Inc 301,528 0.07
184 Ulta Salon Cosmetics & Fragrance Inc 70,892 .02
37,821 Unilever PLC 1,712,865 0.43
1,576 Unien Paeific Corp 336,098 0.08
204 United Rentals Inc 49,545 ol
7,852  UnitedHealth Group Inc 4,033,561 1.01
41,278  Universal Music Group NV 825,713 021
13,908  Valero Energy Corp 1,478,107 037
53 Valloures SA 633 00
3128 Veeva Systemns Inc 419461 015
26,802 Veolia Ervironnement A 652,581 o
779  Venzon Comrmunications Inc 395 560 010
6429  Vertex Pharmaceuticals Inc 1.811.613 045
33,620 Vinci SA 2086199 0.74
481,039  Vivendi SE 4,876,135 1.22
3,885  Wacker Chemie AG 558872 0.14
6,455 Wal Disney Co 609 327 L )
4,559 Waste Managemen!t Inc 697 466 017
T25  West Pharmaceutical Services Inc 219,333 Q.05
44,693 Williams Cos Inc 1,394 882 035
307 Wiccom Ltd 20,106 00
0712  Wolters Kluwer NV 930 848 0.23
3,043 Yum! Brands Inc 345,375 0.09
90 Fai Lab Lid 3,338 o0

223 ZebraTechnologies Corp 65,522 002
10,368 Zillew Group Inc 329,187 008
188
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

BLOOMBERG COMMODITY CMCI SF UCITS ETF (continued)
Equities — 95.49% (30 June 2021: 92,.72%) (continued)

% of
Fair Value Met Asset
Shares Description USD Value
5039  Zoetis Inc 866,135 0.22
3,935 ZTO Express Cavman Ing 108,026 003
Total Equities 382,993,294 95,49
Funded Swaps®* — 0.70% (30 June 2021: 0.50%)
%o of
Motional Fair Value MNet Asset
CCY Amount Description Maturity Date USD Value
CHF 16,649 Bloomberg Commodity Total Return Index
Swap Class A CHF** 31-Jul-23 246,128 06
EUR 8,570 Bloomberg Commodity Total Return Index
Swap Class A EUR** 31-Jul-23 128,266 0.03
GEP 1,309 Bloomberg Commodity Total Fetwrn Index
Swap Class A GBP**® 31-Jul-23 22,332 ol
LUsD 149,954 Bloomberg Cormmadity Total Return Index
Swap Class A USD 3-Jul-23 2,410,681 .60
Funded swaps at fair value 2807407 070
Unfunded Swaps* — 3.83% (30 June 2021: 6.27%)
% of
MNotional Fair Value Net Asset
CCY Amount Description Maturity Date UsDh Value
CHF 2,361,776 Bloomberg Commodity Total Return Index
Tetal Return Swap Class A CHF#** 31-Jul-23 1,198,433 0.30
EUR 1,216,981 Bloomberg Commodity Total Return Index
Total Return Swap Class A EUR** 31-Jul-23 649,930 o
GBP 185,691 Bloomberg Commodity Total Return Index
Tetal Return Swap Class A GBP** 31-Jul-23 125,655 0.03
usD 21,272,103 Bloomberg Commodity Total Return Index
Total Return Swap Class A USD 31-Jul-23 13,382,960 334
Unfunded swaps at fair value 15,356,987 383
Other assets lezs liabilities (99,305) (0.02)
Net assets attributable to holders of Redeemable Participating Shares 401,058,383 100,00
Classification

* Ower the counter Financial Derivative Instruments.
#* The hedged share class iwvests in swaps with exposure to a currency hedged version of the Reference Index.

The counterparty to the swap contracts is UBS AG.
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country,
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

BLOOMBERG COMMODITY CMCI 5F UCITS ETF (continued)

%o of
Analysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 8807
OTC financial derivative instruments 4.18
Other assets .75
100,00
190
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMMODITY CARRY SF UCITS ETF
Equities — 92,19% (30 June 2021; %6.69%)

% of

Fair Value MNet Asset

Shares Description UsD Value
3463 Aalberts NV 134,625 01z
2,692 Abbont Laboratories 202 405 027
2142  AbbVie Inc 327,836 30
909 Accenture PLC 252 438 023
6,227 Activision Blizzard Inc 484,860 .44
1,387  Adobe Inc 507,801 046
11,328 Advanced Micro Devices Inc 56,240 079
4,132 AirLiquide SA 553,516 50
97 Airbnb Inc 2,028 001
1,913 Akamai Technologies Inc 174,681 016
2,827  Akzo Nobel NV 185,079 [ I
14,971 Alibaba Group Holding Lud 1,701,878 1.55
555 Align Technology Inc 131,430 012
164 Alleghany Comp 136,744 012
807 Alphabet Inc - Class A 1,758,270 1.60
1,148  Alphabet Inc - Class C 2511,013 228
3,591  Amaroncom Inc 381,420 035
1,617  AmerisourceBergen Corp 228,775 021
397  Amgen Inc 96,961 Q.08
1,653 Analog Devices Inc 241,546 0.22
117 ANSYS Inc 28,047 003
24,566  Apple Inc 3,358,008 305
4457  Applied Materials Inc 405,465 037
1606 Arcadis NV 53,9006 005
427 Arista Networks Inc 40,069 0.04
952 ASML Holding NV 452,005 41
964 AT&S Austria Technologie & Systemtechnik AG 51,387 0.05
5670 ATET Inc 118835 all
31153 Allas Copeo AB 260,049 024
772 Automatic Data Processing Inc 162,235 015

18  AutoZone Inc 38,665 0.03
61,408 AXA SA 1,390,545 1.26
6,330 Baido Inc Q4] 525 0.86
41,611  Bank of America Corp 1,205,338 1.18
1,683 BAWAG Group AG 70,678 006
1,160  Berkshire Hathaway Inc iloels 029
116 Biegen Inc 23 586 002
3341  Biohaven Phammaceutical Holding Co Lid 486,834 044
206 BioMarin Pharmmaceutical Inc 17,059 0oz
127 Bio-Techne Corp 44,050 04
1,120 Black Knight Inc 73,221 007
206 Block Ine 12,639 001
23,131 BNP Paribas SA 1,087,021 1.00
3880 Boliden AB 1,232,021 112
52  Booking Holdings Inc 00,575 og
6,836  Boskalis Westminster 228682 021
260 Bouy gues 8A 7979 o1
257 Brighthouse Financial Tne 10,543 001
1,336 Brown-Forman Comp 93,742 o
1,379 Capital One Financial Corp 143,702 013
2062  Carlyle Group Inc 65,271 006
191
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMMODITY CARRY SF UCITS ETF (continued)
Equities - 92,19% (30 June 2021: 26.69%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
B628  Camefour 8A 152,304 014
12,850  Castellum AB 164,841 015
1.811 CDW Corp 285,331 026
1,083 Check Point Software Technologies Ltd 131,809 012
3,196 Chevron Corp 462,739 0.42
16,578  Chindata Group Holdings Ltd 128,647 012
19001 Cisco Svstemns Inc 810,008 0,74
29038  Citigroup Inc 135,007 012
2938 Citrix Systems Inc 285,532 026
8870 Coca-Cola Co 620,859 056
1,562  Cognizant Technology Solutions Corp 105,393 010
4204 Colgate-Palmelive Co 337,004 031
4,389  ConocoPhillips 401 457 36
182  Costco Wholesale Corp 87,026 0.08
230 Credicorp Ltd 27622 002
30,002 OSX Corp 874 466 080
3,292 WS Health Corp 305,056 028
809 CyberArk Software Ltd 103,480 0.09
3329  Dada Mexus Lid 27,002 Q.02
2809  Danaher Corp 712,218 0.65
8510  Danone SA 473,869 043
2690 Datadog Inc 256,149 023
44,977 Deutsche Bank AG 391,119 36
2,266  DocuSign Inc 130,024 012
420 Dover Comp 50,922 oS
1,305 Dow Inc 67,347 o6
1644 Dropbox Inc 34,503 003
767  Duke Energy Corp 82,237 0.07
13,570 DuPont de Netmours Inc 754,209 0.6
12850 EONSE 107,584 1o
876 Edwards Lifesciences Corp 83,327 008
199 Elevance Health Inc 96,252 og
1,131  EliLilly & Co 366,652 0.33
312 Emerson Electric Co 24,781 002
42,860 Engie3SA 491,564 045
1,177  Enphase Energy Inc 229,707 021
567  Estee Lauder Cos Inc 144 346 013
2,528  Euroapi 8A 39788 004
12,529  Buronav NV 150,503 014
405  Ewverest Re Group Ltd 113,469 010

27 Ewersource Energy 2,269 .00
979 Expedia Group Inc 92,834 0.08
24,686  Exxon Mobil Corp 2,114,073 1.92
717 Farfetch Lid 5,135 00
2565 Fidelity National Financial Inc 94,705 009
1,970 Fortinet Inc 111,479 10
1,126 Fortum OY] 16,845 002
4,632  Fortune Brands Home & Security Inc 277.366 0.25
530  Fox Corp 15,729 ol
51,824  Fresenius SE & Co KGaA 1,565,785 1.42
4,715 General Motors Co 149,743 014

192
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMMODITY CARRY SF UCITS ETF (continued)
Equities - 92,19% (30 June 2021: 26.69%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
2,040  Goldman Sachs Group Inc G0, 00 0.55
2313 Groupe Bruxelles Lambert SA 192,683 ols
452 Guangzhou Automobile Group Co Lid 438 000
1,758 HCA Healtheare Inc 205 402 027
1,285 Heineken Holding NV 93,303 008
4,146 Hello Group Inc 20,936 002
@43 Hess Corp 90,052 0
73 Holcim AG 3132 Q00
£27 Honeywell International Inc 143,733 013
260 IDEXX Laboratories Inc 91,074 008
5805 I-Mab 06,609 0.06
6,905  Incyte Comp 524,599 048
7,507  Industrivarden AB 168,645 015
2,041  Intel Corp 76,362 007
24 Intermational Business Machines 34,356 0.03
F66  Intt Inc 141,257 013
1,170 Intuitive Surgical Inc 234017 021
325 PG Photonics Corp 30,034 0.03
1,229 IQVIA Holdings Inc 266,084 0.24
501  Jack Henrv & Associates Inc 106,300 010
3,786  JD.com Inc 243,168 022
3,279 Johnson & Johnson 582,064 053
3759 KeyComp 4,773 o6
667 Kimberly-Clark Corp 90,078 008
17,237 Kinder Morgan Inc 288,897 0.26
3470 KION Group AG 143,605 i3
3213  Koninklijke DSM NV 460, 468 042
1,962 Kraft Heinz Co 74,848 0.07
1,282  Kroger Co G678 006
69 Las Viegas Sands Corp 2,323 00
3,900 Legend Biotech Comp 214,510 o1g
723  Liberty Broadband Corp 83,556 oos
1,410  Liberty Media Corp - Liberty SiriusXM 50,819 0.05
4,942  Liberty Media Comp - Liberty SirinsXM 178,163 ole
2179 Light & Wonder Inc 102412 o
1,655 L'Oreal 8A 569813 052
4,783 Lundin Energy MergerCo AB 2,508,863 228
853 LWVMH Moet Heninessy Louis Vuitton SE 518,914 047
3100 LyftInc 41,173 04
1,954  ManTech Intemational Corp 186,522 017
10,974 Marathon Oil Corp 246,702 0.22
3,658  Marathon Petrolewn Corp 300,703 027
1,736 Marvell Technology Inc 75,572 0.07
1.285  Masimo Corp 167,860 0ls
282 Match Group Inc 19672 002
201 McDonald’s Corp 49,653 0.04
371 Merck 34,356 0.03
17,033 Meta Platforms Inc 2,746,616 250
1,175 MetLife Inc 73,709 o7
2282  Micron Technology Inc 125,730 011
1L100  Microsoft Corp 2,850,900 258

193
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMMODITY CARRY SF UCITS ETF (continued)
Equities - 92,19% (30 June 2021: 26.69%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
1 Minebea Mitsumi Inc 15 oo

257 Modena Inc 36,714 003

69 Mohawk Industries Inc 8,550 o1

111  Molina Healthcare Inc 30,901 003
162 Moody’s Corp 44,061 0.04
6,366 Morgan Stanley 484,224 044
2119 Mosaic Co 100,077 0
983 Nestle 5A 114,403 1o
1,414 NetEase Inc 131,969 012
1.550 Netflix Inc 271,070 0.25
1,815 Newmont Corp 108,320 Q1o
3,925 NIKE Inc 401,117 36
231001  NIO Inc 501,757 dn
14,778 MNobia AB 39,514 004
74,533 Nordea Bank Abp 654,217 0.5
7465 NVIDIA Comp 1,131,551 1.03
&8 NVRInc 31,801 o3
1,247 NXP Semiconductors NV 184,522 017
2827 OQCMNV 93,042 008
1,208 Ommicom Group Inc 76,867 007
4,765  ON Serniconductor Corp 239,727 022
1479  Oracle Corp 103,544 g
505,252 Omange SA 5,926,580 539
301 O'Reilly Automeotive Inc 189 0dé 017
64,783 Orron Energy AB 44,190 004
679 Otis Worldwide Comp 47,963 04
4,174  PayPal Holdings Inc 291,540 0.26
4,947 PepsiCo Inc 824 519 0.75
48,934 Pfizer Inc 2565626 233
1,285  FICC Property & Casualty Co Ltd 1,339 00
1,351 PFinduoduo Inc 83,461 oos
5358  Pioneer Matural Resources Co 124,301 o1l
6,425 Porsche Automobil Holding SE 423,993 039
2385  Procter & Gamble Co 343,000 03]
5140 Prosus NV 335,755 03l
1929 Publicis Groupe SA 4,000 09
6,425  Puma SE 422112 [t
537 Qorvo Inc 50,608 005
5,515 QUALCOMM Inc 705,167 Led
90 Regeneron Pharmaceuticals Inc 53,174 Q.05
5333 Rheinmetall AG 1,228,243 1.12
8235 Robert Half International Inc 62,513 0.06
122  Roper Technologies Inc 48,336 004
294 S&F Global Inc 99050 g

93 Salesforce Inc 15,329 ol
25701 Sandvik AB 415,959 038
42,958  Sanofi 4 326,669 304
16,620  Schneider Electric SE 1,961,690 1.78
12,69  Securitas AB 102,178 1o
135  Sempra Energy 20,265 002
812 ServiceMNow Ine 386,005 0.35
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMMODITY CARRY SF UCITS ETF (continued)
Equities - 92,19% (30 June 2021: 26.69%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
19276  Skandinaviska Enskilda Banken AB 188,856 017
20467  Skanska AB 313170 028
10,603 SKF AB 155,718 014
91,897 SSABAB 379,519 035
27169  Svenska Handelshanken AB 231,774 021
20,742 Swedbank AB 261,716 0,24
1 Swiss Prime Site AG 112 000

141  Swvnopsys Inc 42,680 0.0
903  Take-Two Interactive Software Inc 110,650 010
58,390 TAL Education Group 284,359 026
30,199 Tele2 AR 343,320 03l
1.229  Teradyne Inc 110,035 10
638  TeslaInc 443,509 040
548 Texas Instruments Inc 84,274 008
1,805 Thermo Fisher Scientif'ic Inc 080,391 0.80
3,592 T-Mobile US Inc 483,283 044
147,816  TotalEnergies SE 7.783.011 7.08
266 Tractor Supply Co 51,607 0.05
331  TransDigm Group Inc 177,432 0le
1,262 TransUnion 100,957 0.09
12,683 Trelleborg AB 255,087 23
11,432 Trip.com Group Ltd 313,810 029
239 Twilio Inc 20,012 002
17,232 Twiiter Inc G4 315 .58
240 Tyler Technologies Inc 79,789 007
49 Ulta Salon Cosmetics & Fragrance Inc 18,759 0.02
10,008  Unilever PLC 453,253 041
417 Unicn Pacific Corp 88,037 008

24 United Rentals Ine 13,110 001
2078 UnitedHealth Group Inc 1,067,348 0.97
10,923 Universal Music Group NV 218,497 0.20
3,680  Valero Energy Corp 391,132 036
14 Vallourec SA 167 000

828 Veeva Systems Inc 163,920 015
7092 Veolia Environmement SA4 172,684 016
2063 Verizon Commumnications Ine 104,672 010
1,701 “Vertex Pharmacenticals Inc 479,383 044
8897  Vinei SA TO0,198 072
127,291  Vivendi SE 1,290,307 1.17
1,028 Wacker Chemie AG 147 887 013
1,708  Walt Disﬂey Co 161,238 015
1,206 Waste Management Ine 184,561 017
192 West Pharmaceutical Services Inc 58,039 0035
11,827 Williams Cos Inc 369,109 034
81  Wiocom Lid 5,320 000
2570 Wolters Eluwer NV 248,700 0,23
805  Yum! Brands Inc 91,392 008

25 ZaiLab Lud BH3 000

59  Zebra Technologies Corp 17,338 0.02
274 Zillow Group Inc 87,108 0.08
1,333 Zoetis Inc 229194 021
195
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMMODITY CARRY SF UCITS ETF (continued)
Equities - 92,19% (30 June 2021: 26.69%) (continued)

% of
Fair Value Met Asset
Shares Description USD Value
1,041  ZTO Express Cayman Inc 28,585 003
Total Equities 101, 346,450 92.1%
Funded Swaps® — 0,40% (30 June 2021: 0.50%)
%o of
MNotional Fair Value Met Asget
CCY Amount Description Maturity Date USD Value
CHF 400 Euro Equity Defensive Covered Call
Class A CHF** il-Jul-23 41,378 od
EUR 1,114 Euro Equity Defensive Covered Call
Class A EUR** 31-Jul-23 116,012 010
LIS 2385 Euro Equity Defensive Covered Call
Class A USD 31-Jul-23 282,351 026
Funded swaps at fair value 439,741 40
Unfunded Swaps* - 7.43% (30 June 2021: 2.81%)
%o of
Notional Fair Value MNet Asset
CCyY Amount Deseription Maturity Date LSD Value
CHF 0,600 Euro Equity Defensive Covered Call Total
Retum Net Index Swap Class A CHF** 31-Jul-23 713,657 065
EUR 277,386 Buro Equity Defensive Covered Call Total
Return MNet Index Swap Class A EUR®* 31-Jul-23 2,131,193 1.93
UsD 503,765 Euro Equity Defensive Covered Call Total
Return MNet Index Swap Class A USD 31-Jul-23 5,330,366 4.85
Unfunded swaps at fair value B.175.226 743
Other assets less liabilities (26,278) (0.02)
MNet assets attributable to holders of Redeemable Participating Shares 109'._!'-'35.139 1O ()
Classifcation
* Ower the counter Financial Derivative Instruments,
#* The hedged share class vests in swaps with exposure to a currency hedged version of the Reference Index.
The counterparty to the swap contracts is UBS AG.
See Mote & for the breakdown of the geographical location by Sub-Fund and Country.
%o of
Analysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing B6.60
OTC financial derivative instruments 7.36
Other assets .04
100,00
196
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI CHINA A SF UCITS ETF

Equities — 92.13% (30 June 2021: 93.51%)
% of
Fair Value MNet Asset
Shares Description USD Value
4461  Aalberts NV 173,436 01z
3468  Abbon Laboratories 376,819 027
2,760 AbbVie Inc 422,349 30
1,171 Accenture PLC 325215 023
8023  Activision Blizzard Inc 624,642 .44
1,787  Adobe Inc 654,197 046
14,584 Advanced Micro Devices Inc 1,115,984 079
5324 AirLiquide SA 713,002 50
125  Airbnb Inc 11,115 ol
2464 Akamai Technologies Inc 225,041 016
3,642 Akzo Nobel NV 238436 [ I
19,287 Alibaba Group Holding Lud 2192520 1.55
T15  Align Technology Inc 169,321 012
211 Alleghany Corp 176,166 012
Lod0  Alphabet Inc - Class A 2,265,170 1.60
1479  Alphabet Inc - Class C 3,234,024 228
4,627  Amaron.com Inc 491,381 035
2,083  AmerisourceBergen Corp 294,729 021
512  Amgen Inc 124,214 Q.08
2130 Analog Devices Inc 311,182 0.22
151  ANSYS Inc 36,133 003
31,648 Apple Inc 4,326,953 305
5,741  Applied Materials Inc 522359 0.37
2,069  Arcadis NV 69 447 005
551 Arista Networks Inc 51,620 0.04
1,226 ASML Holding NV 583,501 41
1,242 AT&S Austria Technologie & Systemtechnik AG 66,202 Q.05
T304 ATET Inc 153,085 all
40,134 Atlas Copeo AB 335,020 0.24
995 Autormatic Data Processing Inc 200,007 015
23 AutoZone Inc 49,810 0.03
79111 AXA SA 1,791 431 1.26
8155 BaidulInc 1,212,961 086
53,607 Bank of America Corp 1,668,777 1.18
2169  BAWAG Group AG 91,055 006
1494  Berkshire Hathaway Inc 407 583 029
149  Biegen Inc 30,386 002
4,304  Bichaven Pharmaceutical Holding Co Lid 627,186 044
265 BioMarin Phammaceutical Inc 21,951 0oz
164  Bio-Techne Corp 56,750 004
1,443 Black Knight Inc a4,331 007
265  Block Inc 16,283 0.01
20,799 BNP Paribas SA 1,413,287 1.00
49992  Boliden AB 1,587,206 112
67  Booking Holdings Inc 116,687 og
8806 Boskalis Westminster 204,610 021
335  DBouygues SA 10,279 0ol
331  Brighthouse Financial Tne 13,582 001
1,721  Brown-Forman Comp 120,767 o
1,777  Capital One Financial Corp 185,130 013
2656  Carlyle Group Inc 84,088 006
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI CHINA A SF UCITS ETF (continued)
Equities - 92.13% (30 June 2021: 23.51%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
11,115  Camrefour 8A 196,213 014
16,555  Castellom AB 212364 015
2333 CDW Corp 367,501 026
1,395  Check Point Software Technologies Ltd 169,886 012
4,118  Chevron Corp 556,144 0.42
21,358  Chindata Group Holdings Lid 165,735 012
24479 Cisco Svstems Inc 1,043,529 0,74
3784 Citigroup Inc 174,045 (1 e
3786 Citrix Systems Inc 367,849 026
12,715 Coca-Cola Co T99 849 056
2,012 Cognizant Technology Solutions Corp 135,778 010
5415  Colgate-Palmolive Co 434,276 031
5,655  ConocoPhillips 517,195 36
234 Costco Wholesale Corp 112,116 0.08
207 Credicorp Ltd 35,585 002
38,767 C8X Corp 1,126,570 7o
4,241  CWVS Health Corp 392976 28
1,042  CyberArk Software Ltd 133,313 0.09
4,289  Dada Mexus Lid 34,786 Q.02
3,619 Danaher Corp 917,546 .65
10,964 Danone SA 610,483 043
jd65  Datadog Inc 320,005 023
57943 Deutsche Bank AG 503,876 36
2919  DocuSign Inc 167, 510 012
541 Dawer Corp 65,603 oS
1,681 Dow Inc 86,762 o6
2118 Dropbox Inc 44,450 003
988  Duke Energy Corp 105,046 0.07
17,482 DuPont de Netmours Inc 971,643 0.6
16,555 EONSE 138,509 1o
1,129  Edwards Lifesciences Corp 107,350 008
257  Elevance Health Inc 124,000 Q.09
1,457 EliLilly & Co 472 356 0.33
401  Emerson Electric Co 31,925 0.02
55216  Engie SA 633,022 045
1.516  Enphase Energy Inc 295,030 021
T30 Estee Lauder Cos Inc 185 960 013
3,257 Euroapi SA 51,258 004
16,141  BEuromav NV 193 893 014
522  Ewverest Re Group Ltd 146,181 010

35 Ewersource Energy 2,923 .00
1,261  Expedia Group Inc 119,597 0.08
31,802  Exxon Mobil Corp 2,723,549 1.92
924 Farfetch Lad 6,016 00
3,304  Fidelity Mational Financial Inc 122,124 o9
2538 Fortinet Inc 143,618 10
1,450  Fortum OYJ 21,701 0.02
5967 Fortune Brands Home & Security Inc 357,329 0.25
682  Fox Comp 20,264 001
&6, 765 Fresenus SE & Co KGaA 2,017,192 1.42
6,074 General Motors Co 192,913 0.14
198
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI CHINA A SF UCITS ETF (continued)
Equities - 92.13% (30 June 2021: 23.51%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
2,628  Goldman Sachs Group Inc 780,711 0.55
2080 Groupe Bruxelles Lambert SA 248,252 ols
583 Guangzghou Automobile Group Co Lid 564 000
2265 HCA Healthcare Inc 380,680 027
1,656 Heineken Holding NV 120,201 008
5341 Hello Group Inc 26,972 002
1,215 Hess Corp 128,768 0
94 Holeim AG 4,035 Q00
1065  Honeywell International Inc 185170 013
335 IDEXX Laboratories Inc 117,330 008
7584 I-Mab 85,812 006
88%  Incyte Comp 675 838 048
9,672  Industrivarden AB 217,264 015
2,630 Intel Corp 98 377 0.07
315 Intermational Business Machines 44,260 0.03
472 Intuit Inc 181,980 013
1,508 Intuitive Surgical Inc 302,643 021
419 IPG Photonics Corp 39465 0.03
1,583  IQVIA Holdings Inc 343,568 0.24
761 Jack Henrv & Associates Inc 136,046 010
4,878  JDcom Inc 313,271 022
4,224 Jolnson & Johnson T4, 870 053
4843 KeyComp 83,447 o6
859  Kimberly-Clark Corp 116,047 008
22207 Kinder Morgan Inc 372,185 0.26
4470 KION Group AG 185,006 i3
4,139  Koninklijke DSM NV 593,218 042
2528 Kraft Heinz Co 96,426 0.07
1,652 Kroger Co 78,171 005
89 Las Viegas Sands Corp 2003 00
5025 Legend Biotech Comp 276,353 o1g
931  Liberty Broadband Corp 107,645 oos
1,817 Liberty Media Corp - Liberty SiriusXM 65,470 0.05
6,367  Liberty Media Corp - Liberty SirinsXM 229,527 ole
2,808 Light & Wonder Inc 131,937 0.09
2,132 L'Oreal 5A 734,087 052
83,459 Lundin Energy MergerCo AB 3,233 443 X288
1,099  LVMH Moet Hennessy Louis Viitton SE 668,514 0.47
3004 IyftInc 53,043 04
2517  ManTech Intemational Corp 240,205 017
14,138  Marathon Oil Corp 317,825 022
4,712 Marathon Petroleum Corp 187,304 027
2237  Marvell Technology Inc 97,359 0.07
1,655  Masimo Corp 216,253 0ls
364 Match Group Inc 25,343 002
259 McDonald's Corp 63,968 0.04
478  Merck 44,261 0.03
21,944 Meta Platforms Inc 3,538,450 250
1,514  MetLife Inc 95,075 o7
2040  Micron Technology Inc 161,977 011
14,301 Microsoft Corp 3,672,798 259
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI CHINA A SF UCITS ETF (continued)
Equities - 92.13% (30 June 2021: 23.51%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
1 Minebea Mitsumi Inc 20 0.00

331 Modemna Inc 47,208 003

89 Mohawk Industries Inc 11,015 o1

142  Molina Healthcare Inc 39,809 003
209  Moody’s Corp 56,763 0.04
8,202  Morgan Stanley 623,823 044
2730 Mosaic Co 128,929 0
1,266  MNestle S5A 147,384 1o
1,821 NetEase Inc 170,015 012
1,997 MNetflix Inc 349218 0.25
2,338 Newmont Corp 139,548 Q1o
505 NIKE Inc 516,757 36
20761 NWIO Inc 646,410 dn
19,038 Nobia AB 50,906 004
96,020 Nordea Bank Abp 842 825 0.5
0617 NVIDIA Comp 1,457,770 1.03
10 ™WVER Inc 40,966 o3
1,606 NXFP Semiconductors NV 237,719 017
3642 OCINV 119,866 008
1,557  Ommicom Group Inc 99 027 007
6,139  ON Semiconductor Corp 308,838 022
1,905  Oracle Corp 133,157 g
650,913  Omnge SA 7,006,452 537
387  O'Reilly Automeotive Inc 244,707 017
83,459  Orron Energy AB 56,030 004
874  Otis Worldwide Comp 61,790 04
5378 PayPal Holdings Inc 375,589 026
6,374 PepsiCo Inc 1,062,223 0.75

- Pernod Ricard SA 3 000
63,042 Pfizer Inc 3,305,282 233
1.5 PICC Property & Casualty Co Ltd 1,722 00
1,740  Pinduoduo Inc 107,523 os
718  Pioneer Matural Resources Co 160,252 011
8278  Porsche Automobil Holding SE 546228 039
3,072 Procter & Gamble Co 442,001 03l
8,622 Prosus NV 432,552 03l
2485 Publicis Groupe SA 121,214 og
8278 PumaSE 543,805 038
691 Qorvo Inc 65,198 005
T105  QUALCOMM Inc KB, A63 ed
116  HRegeneron Pharmaceuticals Inc 68,504 008
6,870  Rheinmetall AG 1,582,339 112
1.075  Robert Half Tnternational Tnc 80,535 006
1538  Roper Technologies Inc 62,271 (K1)
379 S&P Global Inc 127,606 o9
120 Salesforce Inc 19,749 [iX1]
33,110 Sandvik AB 535877 0.38
55343 Sanofi 5,574,023 393
21,412  Schneider Electric SE 2,527,234 .78
16,357  Securitas AB 140 654 010
174 Sempra Energy 26,109 0,02
200
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI CHINA A SF UCITS ETF (continued)
Equities - 92.13% (30 June 2021: 23.51%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
1,046 ServiceNow Inc 497 404 035
24,833 Skandinaviska Enskilda Banken AB 243,302 017
26,367  Skanska AB 403,455 028
13,659 SKF AB 200,610 ol4d
118390 SSABADB 488,932 0.34
35001 Svenska Handelsbanken AB 298,593 0.21
26,721 Swedbank AB 337,167 024
2 Swiss Prime Site AG 145 00

181 Synopsys Inc 54,984 g
1,163 Take-Two Interactive Software Inc 142 549 010
75,224 TAL Education Group 366,338 026
38,005 Tele2 AB 442,207 3l
1.583 Teradyne Inc 141,758 1o
347 Tesla Inc 571,485 0.40
707 Texas Instruments Inc 108,570 Q.08
2325  Thenmo Fisher Scientific Inc 1,263,033 089
4,628 T-Mobile US Inc 622611 EE
190,431  TotalEnergics SE 10,027 969 7.08
343 Tractor Supply Co 66,485 Q.05
426 TransDigm Group Inc 228,584 016
1.626 TransUnion 130,062 oo
16,340  Trelleborg AB 328,628 023
14,728  Trip.cotn Group Lid 404,279 029
308 Twilio Inc 25,781 002
22200 Twitter Ine 830,068 0.5
309  Tyler Technologies Inc 102,792 007

63 Ulta Salon Cosmetics & Fragrance Inc 24,167 .02
12,893 Unilever PLC 583023 041
537 Union Pacific Corp 114,577 0.08
70 United Rentals Inc 16,820 oo
2677  UnitedHealth Group Inc 1,375,058 0es
14,072 Universal Music Group NV 281 489 020
4,741 Valero Energy Corp 503,893 036
18 Valloures SA 216 00
1066 Veeva Systems Inc 211,177 015
0,137 Veolia Ervironnement A 222408 o
2657 Venzon Comrmunications Inc 134,848 010
2192 Vertex Pharmaceuticals Inc 617,587 D44
11461  Vinci SA 1,018,008 072
163,988 Vivendi SE 1,662,295 117
1,324 Wacker Chemie AG 190,522 013
2,200 Wal Disney Co 207,722 015
1,554  Waste Management Inc 237,769 017
247 West Pharmaceutical Services Inc 74,772 .05
15,236 Williams Cos Inc 475,521 034
105 Woccom Lid 6,854 000
3311 Wolters Kluwer MV 320,308 0.23
1037 Yam! Brands Inc 117,740 0.08
33 ZaiLab Lud 1,138 o0

76 Zebra Technologies Corp 22337 002
3,535 Zillew Group Inc 112,221 008
201
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI CHINA A SF UCITS ETF (continued)
Equities - 92.13% (30 June 2021: 23.51%) (continued)

% of
Fair Value Met Asset
Shares Description USD Value
1,718  Zoetis Inc 295,269 0.21
1,342 ZTO Express Cayman Inc 36,826 003
Total Equities 130,535,340 9213
Funded Swaps®* — 0.24% (30 June 2021 0.44%)
%o of
Motional Fair Value Met Asset
CCy Amount Description Maturity Date UsD Value
LsD 2,398 MECI China A Class A USD 31-Jul-23 337 466 0.24
Funded swaps at Fair value 337,466 24
Unfunded Swaps* — 7.65% (30 June 2021: 3.68%)
% of
MNotional Fair Value MNet Asset
CCY Amount Description Maturity Date LISD Value
UsD 1,004,212 MSCT China A Total Return Net Index Swap
Clazs A USD 31-Jul-23 10,842,815 765
Unfunded swaps at fair valie 10.842.515 T.HE
Other assets less liabilities (33,850 (0.02)
Net assets attributable to holders of Redeemable Participating Shares 141,681,767 104D
Classification
* Ower the counter Financial Derivative Instruments,
The counterparty to the swap contracts is UBS AG.
See Note & for the breakdown of the geographical location by Sub-Fund and Country.
%0 off
Amnalysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing G516
OTC financial derivative instruments 558
Other assets 20.26
100,00
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF
Equities — 95,70% (30 June 2021; 97.59%)

% of

Fair Value MNet Asset

Shares Description EUR Value
89  Aalberts NV 3,327 013
70 Abbott Laboratories 7,229 028
55 AbbVie Inc 2102 31
23 Accenture PLC 6,239 024
161  Activision Blizzard Inc 11,983 046
36 Adobe Inc 12,550 048
203 Advanced Micro Devices Inc 21,408 0.82
107 Air Liquide SA 13,679 052
2 Airbnb Inc 213 ol
49 Akamai Technologies Inc 4,317 016
73 Akzo Nobel NV 4,574 017
387 Alibaba Group Hoelding Lid 42,059 1.61
14 Align Technology Inc 3248 012
4 Alleghany Comp 3,380 013
21 Alphabet Inc - Class A 44,375 1.69
30 Alphabet Inc - Class C 62,840 240
93 Amaroncom Inc 2426 036
42  AmerisourceBergen Corp 5,654 022
10 Amgen Inc 2,396 Q.08
43 Analog Devices Inc 5,060 023
3 ANSYS Inc 603 003
635  Apple Inc 83,004 317
115 Applied Materials Inc 10,020 0.38
41 Arcadis NV 1,332 005
11 Arista Networks Inc 00 .04
25 ASML Holding NV 11,195 043
25 AT&S Austria Technologie & Systemtechnik AG 1,270 Q.05
146 ATET Inc 2,937 011
205 Atlas Copeo AB 65,427 0,258
20 Autormatic Data Processing Inc 4,009 015

1 AutcZone Inc Q56 004
1,587 AXASA 34,365 1.31
164  BaiduInc 23,268 089
1,075  Bank of America Corp 32012 1.22
43 BAWAG Group AG 1,747 o7
30 Berkshire Hathaway Inc T.825 030
3 Biogenlnc 583 002
86 Biohaven Pharmaceutical Holding Co Lid 12,031 046
5 BioMarin Pharmaceutical Inc 421 0oz

3  Bio-Techne Corp 1,089 0.0
29 Black Knight Inc 1,810 007
5 Block Inc 312 001
508 BNP Paribas SA 27,111 1.03
1,003 Boliden AR 30447 Ll6
1 Boocking Holdings Inc 2238 009
177 Boskalis Westminster 5,652 022
T  DBowygues 54 197 0ol

7 Brighthouse Financial Inc 261 001
34 Brown-Forman Corp 2317 009
36  Capital One Financial Corp 3,551 014
53 Carlyle Group Inc 1,613 0.06
203
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Equities — 95, 70% (30 June 2021: 97.59%) (continued)

% of

Fair Value MNet Asset

Shares Description EUR Value
223 Carrefour A 3,764 014
332 Castellum AB 4,074 e
47 CDW Corp 7,052 0.27
28 Check Point Software Technologies Ltd 3,259 012
83  Chevron Corp 11,436 0,44
428  Chindata Group Holdings Ltd 3,179 012
491 Cisco Svstems Inc 20,018 076
76 Citigroup Inc 3359 i3
T Citrix Systems Inc 7056 027
255 Coca-Cola Co 15,344 0.59
40 Cognizant Technology Solutions Corp 2,605 010
109 Colgate-Palimolive Co 8,331 032
113 ConocoPhillips 2921 38
5 Costco Wholesale Corp 2.151 0.08

6 Credicorp Ltd o3 003
777 O8N Corp 21,611 082
85 WS Health Corp 7,558 029
21 CyberArk Software Ltd 2,557 010
826 Dada Mexus Lid 667 003
73 Danaher Corp 17,601 0.67
220 Danone SA 11,711 045
69 Datadog Inc 6,330 0,24
1,162  Deutsche Bank AG 9,065 037
59  DocuSign Inc 3,213 012
1T Dower Corp 1,259 0.05
34 Dow Inc 1,664 o6
42 Dropbox Inc 853 003
20 Duke Energy Corp 2,032 0.08
351 DuPont de Nemours Inc 18,639 07l
332 EONSE 2,659 1o
23 Edwards Lifesciences Corp 2,059 008
5 Elevance Health Inc 2379 Q.09
20 Eli Lilly & Co 9,061 0.35
8  Emersen Electric Co 612 0.02
1,107  Engie 5A 12,143 046
30  Enphase Energy Inc 5,077 022
15 Estee Lauder Cos Inc 3,567 014
65 BEuroapi SA 083 004
32 Euoronav NV ine 14
10 Ewverest Re Group Ltd 2804 011

1  Eversource Energy 56 .00

25  Expedia Group Inc 2,204 0.09
638  BExxon Mobil Corp 52246 1.99
19 Farfetch Lad 127 00
66 Fidelity National Financial Inc 2,343 009
51 Fortinet Inc 2,755 10
29  Fortum OYJ 416 0.02
120 Fortune Brands Home & Security Inc 6,855 026
14 Fox Corp 389 ol
1,339  Fresenius SE & Co KGaA 38,606 1.48
122 General Motors Co 3,701 0.14

204

411/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Equities — 95, 70% (30 June 2021: 97.59%) (continued)

% of

Fair Value MNet Asset

Shares Description EUR Value
53  Goldman Sachs Group Inc 14,976 0.57
60 Groupe Bruxelles Lambert SA 4,762 ols
12 Guangzhou Automobile Group Co Lid 11 000
45  HCA Healthcare Inc 7,303 028
33 Heineken Holding NV 2,306 009
107 Hella Group Inc 57 002
24 Hess Corp 2470 009
2  Holeim AG 77 Q00
21 Honeywell International Inc 3,552 014
7  IDEXX Laboratories Inc 2,251 oog
152 I-Mab 1,646 006
178 Ineyte Corp 12,965 049
194 Industrivarden AB 4,168 s
53 Intel Carp 1,887 007
6 International Business Machines 849 0.03

9 Intuit Inc 3491 013
30 Intuitive Surgical Inc 5,806 022
8 PG Photonics Corp 757 003
32 IQVIA Holdings Inc 6,591 0.25
15 Jack Henry & Associates Inc 2,627 010
98 JDcom Inc 6,010 23
85  Jolmson & Johnson 14,385 0.55
97 KeyComp 1,601 o6
17 Kimberly-Clark Corp 2226 008
445  Kinder Morgan Inc 7.140 027
90 KION Group AG 3,549 014
83 Koninklijke DSM NV 11,380 043
51  Kraft Heinz Co 1,850 0.07
33 Kroger Co 1,500 006
2 Las Viegas Sands Corp 57 00
101  Legend Biotech Corp 5,301 020
19 Liberty Broadband Corp 2,065 oos
36 Liberty Media Corp - Liberty SiriusXM 1,256 0.05
128 Liberty Media Corp - Liberty SirinsXM 4,403 017
56 Light & Wonder Inc 2,531 010
43 L'Oreal 8A 14,082 054
1,674 Lundin Energy MergerCo AB 62,027 X237
22 LVMH Moet Hennessy Louis Vuitton SE 12,824 049
a0  LyftInc 1,018 04
50 ManTech Intemational Corp 4,610 018
284 Marathon Oil Corp 6,007 023
a4 Marathon Petroleum Corp 7431 028
45 Marvell Technology Inc 1,868 0.07
33 Masimo Corp 4,148 e
7 Match Group Inc 486 002

5 McDonald’s Corp 1,227 0.05
10 Merck 249 0.03
440 Meta Platforms Inc 67,878 2.59
30 MetLife Inc 1,824 o7
59 Micron Technology Inc 3,107 012
287 Microsoft Corp 0456 269
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Equities — 95, 70% (30 June 2021: 97.59%) (continued)

% of

Fair Value MNet Asset

Shares Description EUR Value
7 Modema Inc o07 003

2 Mohawk Industries Inc 211 Q01

3 Molina Healthcare Inc T64 003

4 Moody s Corp 1,089 ood
164  Morgan Stanley 11,967 0.46
55 Mosaic Co 2473 Q.08
25 Nestle SA 2327 o1l
36 NetEase Inc 3,261 12
40 MWetflix Inc 6,000 026
47 Wewmont Corp 2677 010
101 NIKE Inc 9913 038
597 NIO Inc 12,400 047
382 MNobiaAB a77 o4
1,926 MNordea Bank Abp 16,168 062
193 NVIDIA Corp 27,965 1.07

1 NVRInc 85 003

32 NXF Semiconductors NV 4,560 (1 )

73 OCI NV 2200 aog

31  Omnicom Group Inc 1,900 0.07
123 ON Semiconductor Corp 5,924 0,23
38 Oracle Corp 2,554 1o
13,054  Orange SA 146,466 559
8 O'Reilly Automotive Inc 4,604 018
1,674  Orron Energy AB 1,002 004
18 Otis Worldwide Corp 1,185 004
108  PayPal Holdings Inc 7,205 027
128 PepsiCo Inc 20,377 0.78
1,264 Pfizer Inc 63,405 242
33 PICC Property & Casualty Co Lid 33 00
3% Pinduoduo Ine 2,063 os

14 Pioneer Natural Resources Co 3,074 0.12
166 Porsche Automobil Holding SE 10478 040
62 Procter & Gamble Co 8479 032
133 Prosus NV 8,208 0.32
50 Publicis Groupe SA 2325 o
166 PumaSE 10,432 040
14 Qorvo Inc 1,251 os
142 QUALCOMM Inc 17427 67
2 Regeneron Pharmaceuticals Inc 1.314 005
138 Rheinmetall AG 30,354 Ll
22 Robert Half International Inc 1,545 006

3 Roper Technologies Ine 1,194 0,05

8  S&P Global Inc 2448 009

2 Salesforce Inc 379 001
o6d  Sandvik AB 10,280 039
1,116 Sanofi 106,927 4.08
429 Schneider Electric 8E 48 480 1.85
328  Securitas AB 2008 1o
3 Sempra Energy 501 0.02

21 ServiceMNow Inc 9542 036
498  Skandinaviska Enzkilda Banken AB 4,667 018

206

413/486



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Equities — 95, 70% (30 June 2021: 97.59%) (continued)

% of

Fair Value MNet Asset

Shares Description EUR Value
529 Skanska AB 7,740 030
274 SKFAB isag 015
2374 SSABAB 9,379 36
702 Svenska Handelshanken AB 5,728 022
536 Swedbank AB 6,468 0.25
4 Synopsys Inc 1,055 004
23 Take-Two Interactive Software Inc 2,735 010
1,509 TAL Education Group 7,027 027
T8 Tele2 AB 8,485 0.32
32 Teradyne Inc L5 010
17 TeslaInc 10,963 042
14 Texas Instrisments Inc 2083 0oe
47 Thermo Fisher Scientific Inc 24,229 092
93 TMobile US Inc 11,544 046
3,819  TotalEnergies SE 192,367 T.34
7 Tractor Supply Co 1,275 005

9 TransDigm Group Inc 4,385 017
33 TransUnion 2495 0.09
328 Ti‘ellehorg AB &, 304 024
205 Trip.com Group Lid 7,755 0.30
6 Twilio Inc 495 002
445  Twitter Inc 15,923 el
6 Tyler Technologies Inc 1,972 os

1 Ulta Salon Cosmetics & Fragrance Inc 463 002
259 Unilever PLC 11,201 043
11 Union Pacific Corp 2,198 0.08

1 United Rentals Inc 24 0m
34 UnitedHealth Group Inc 26,378 1.01
2 Universal Music Group NV 5400 0,21
95 Valero Energy Corp 2,660 037

1 Vallourec 5A 4 00

21 Veeva Systems Inc 4,051 015
183 Veolia Envirommement SA 4 268 016
53 Verizon Commumnications Inc 2,587 010
44 Vertex Pharmaceuticals Inc 11,847 045
230 Vinci 5A 19,528 07s
3,289  Vivendi SE 31,888 1.22
27 Wacker Chemie AG 31,655 014
44 Walt Disney Co 3,985 0ls
31 Waste Management Inc 4,561 017
5 West Pharmaceotical Services Inc 1,434 005
306 Williams Cos Inc 9122 035
2 Wix.com Lid 131 0.00
66 Wolters Kluwer WV 6,146 023
21 Yum! Brands Inc 2,259 009
1 ZaiLab Ltd 22 00

2 ZebraTechnologies Corp 429 0.02
71 Zillow Groug Tne 2,153 0.08
34 Zoeetis Inc 5,004 022
207
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Equities — 95, 70% (30 June 2021: 97.59%) (continued)

% of
Fair Value Met Asset
Shares Description EUR Value
27 ZTO Express Cayman Inc T 003
Total Equities 2,506,320 95,70
Funded Swaps® — 0,40% (30 June 2021: 0.50%)
%o of
MNotional Fair Value Met Asget
CCY Amount Description Maturity Date EUR Value
EUR a7 Euro Equity Defensive Covered Call 5F
UCITS ETF Class A EUR il-Jul-23 10,479 040
Funded swaps at Fair value 10,479 40
Unfunded Swaps® — 3,99% (30 June 2021: 1.91%)
%o off
MNotional Fair Value Met Asset
CCyY Amount Description Maturity Date EUR Value
EUR 24,113 Euro Equity Defensive Covered Call SF
LUICTITS ETF Total Retum Swap Class A
EUR 31-Jul-23 10,597 3.00
Unfunded swaps at fair value 104,597 3.99
Other assets less liabilities (2,356) (0.09)
Net assets atiributable to holders of Redeemable Participating Shares 2,619,040 100L00
Classilcation
* Ower the counter Financial Derivative Instruments,
The counterparty to the swap contracts is UBS AG.
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country.
% of
Analysis of Total Assefs Total Assets
Transterable securities admitted to an official stock exchange listing 91.87
OTC financial derivative instruments 422
Other assets 391
10000
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF
Equities — 94.89% (30 June 2021; %6.74%)

% of

Fair Value MNet Asset

Shares Description EUR Value
559 Aalberts NV 20,789 013
435 Abbott Laboratories 45,168 027
36 AbbVie Inc 50,625 31
147  Accenture PLC 38082 024
1,005  Activision Blizzard Inc 74,873 045
224 Adobe Inc B4le 048
1,829 Advanced Micro Devices Inc 133,768 0.8l
667  Air Liquide SA 85475 052
16 Airbnb Inc 1,332 ol
309 Akamai Technologies Inc 26,975 016
456  Akzo Nobel NV 28,580 [ I
2417 Alibaba Group Holding Lad 262,807 1.59
90 Align Technology Inc 20,296 012
26 Alleghany Comp 21,117 013
130 Alphabet Inc - Class A 271,515 1.65
185  Alphabet Ing - Class C 387,754 235
580 Amaron.com Inc 38,000 036
261  AmerisourceBergen Corp 35328 0.21
& Amgen Inc 14,973 Q.08
267  Analog Devices Inc 37,300 023
19 ANSYS Inc 4,331 003
3966 Apple Inc 518,651 314
719  Applied Materials Inc 62,613 0.38
259 Arcadis NV 8324 005
69 Arista Networks Inc 5,188 0.04
154  ASML Holding NV 69,952 042
156  AT&S Austria Technologie & Systemtechnik AG 7,935 Q.05
915  ATET Inc 18,351 011
5020 Allas Copeo AB 40,157 0.24
125 Automatic Data Processing Inc 25,053 015

3 AutcZone Inc 5,970 0.0
0014 AXASA 214,730 1.30
1,022  BaiduInc 145,392 088
6,718 Bank of America Corp 200,028 1.21
272 BAWAG Group AG 10,914 007
187  Berkshire Hathaway Inc 48,802 030
19 Biogen Inc 3642 002
539  Biohaven Phammaceutical Holding Co Lid 75,178 D46
33 BioMarin Pharmaceutical Ing 2631 0oz

21  Bio-Techne Corp 6,803 04
181 Black Knight Inc 11,307 007
33 BlockIne 1,952 0.01
3,734  BNP Paribas SA 169,404 1.03
6,265  Boliden AB 190,251 115
& Booking Holdings Inc 13,088 og
1,134  Boskahs Westmmnster 35313 021
42 Bouygues 8A 1,232 o1
41 Brighthouse Financial Inc 1,628 001
216 Brown-Forman Comp 14,476 009
223 Capital One Financial Corp 22,191 013
333 Carlyle Group Inc 10,079 006
209
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities - 94.89% (30 June 2021: %6, 74%) (continued)

% of

Fair Value MNet Asset

Shares Description EUR Value
1,393 Camrefour 8A 23,519 014
2075 Castellum AB 25,455 015
292 CDW Corp 44,061 0.27
175  Check Point Software Technologies Ltd 20,363 012
516 Chevron Corp 71,457 0.43
2,676  Chindata Group Holdings Lid 19,866 012
3,067  Cisco Svstems Inc 125,083 076
474 Citigroup Inc 20,862 i3
474 Citrix Systems Inc 44,002 027
1.593 Coca-Cola Co 95,874 058
252 Cognizant Technology Solutions Corp 16,275 010
679 Colgate-Palmolive Co 52,055 032
708 ConocoPhillips 61,50y 38
29 Costco Wholesale Corp 13,439 0.08

37 Credicorp Lid 4,265 003
4,858 CO5X Corp 135,037 082
531 WS Health Corp 47,104 029
131  CyberArk Software Ltd 15,980 010
537  Dada Mexus Ltd 4,170 003
454 Danaher Corp 109,982 0.67
1,374 Danone 54 73,176 044
434  Datadog Inc 39,555 0,24
7,261 Deutsche Bank AG 60,397 037
366 DocuSign Inc 20079 012
68 Dover Corp 7,864 Q.05
211 Dow Inc 10,400 o6
265  Dropbox Inc 5,328 003
124  Duke Energy Corp 12,600 0.08
2191 DuPeont de Nemours Ine 116,466 071
2075 EONSE 16,613 1o
141  Edwards Lifesciences Corp 12,808 008
32  Elevance Health Inc 14,864 Q.09
183  EliLilly & Co 56,619 0.34
50 Emerson Electric Co 3.827 0.02
6,219  Engie SA 75877 046
190 Enphase Energy Inc 35472 022
41  Estee Launder Cos Inc 22,280 014
408  Buroapi 8A &,144 004
2023 Buronav WV 23,241 14
65  Everest Re Group Ltd 17,522 011

4 Ewversource Energy 350 .00
158  Expedia Group Inc 14,335 0.09
3,985 BExxon Mobil Corp 326,459 1.98
116 Farfetch Lid 793 00
414  Fidelity Mational Financial Inc 14,638 o9
318 Fortinet Inc 17,215 10
182 Fortum OYJ 2601 0.02
748  Fortune Brands Home & Security Inc 42 831 0.26
85  Fox Comp 2429 ol
8366 Fresenius SE & Co KGaA 241,791 1.47
761 General Mators Ca 23,124 014
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities - 94.89% (30 June 2021: %6, 74%) (continued)

% of

Fair Value MNet Asset

Shares Description EUR Value
329 Goldman Sachs Group Inc 93,580 0.57
373 Groupe Bruxelles Lambert SA 20,754 ols
73 Guangzhou Automobile Group Co Lid (i) 000
284 HCA Healthcare Inc 45,630 n2s
207 Heineken Holding NV 14,408 009
669  Hello Group Inc 3,233 002
152  Hess Corp 15435 0
12 Holeim AG 484 Q00
133  Honeywell International Inc 22,195 013
42 IDEXX Laboratories Inc 14,064 oog
952 I-Mab 10,286 006
L115  Ineyte Corp 81,009 049
1.212  Industnvarden AB 26,042 s
330 Intel Corp 11,792 0.07
39 International Business Machines 5,305 0.03
59 Intuit Inc 21,813 013
189  Intuitive Surgical Inc 36,276 022
53 IPG Photonics Corp 4,731 0.03
198 1QWVIA Holdings Inc 41,182 0.25
95  Jack Henrv & Associates Inc 16415 010
611 JDucom Inc 37,550 23
529 Johnson & Johnson 89 883 0.54
607  KeyCorp 10,002 o6
108 Kimberly-Clark Corp 13,010 008
2,783 Kinder Morgan Inc 44,612 0.27
560 KION Group AG 22,176 i3
519  Koninklijke DM NV 71,106 043
317 Kraft Heinz Co 11,558 0.07
207 Kroger Co Q370 006
11 Las Vegas Sands Corp 359 00
630  Legend Biotech Corp 33,125 020
117 Liberty Broadband Corp 12,903 oos
228 Liberty Media Corp - Liberty SiriusXM 7,848 0.05
798  Liberty Media Corp - Liberty SirinsXM 27,512 017
352  Light & Wonder Inc 15815 1o
267 L'Oreal 8A 87,002 053
10,459  Lundin Energy MergerCo AB 387,577 235
138 LVMH Moet Hennessy Louis Vuitton SE 80,132 049
501  LyftInc 6,358 04
315 ManTech Intemational Corp 28,803 017
1,772 Marathon Oil Comp 38,006 0.23
580 Marathon Petrolewn Corp 46,435 028
280 Marvell Technology Inc 11,670 0.07
207 Masimo Corp 25,921 e
46 Match Group Inc 3038 002
32 McDonald’s Corp 7,667 0.05
60 Merck 5,305 0.03
2,750 Meta Platforms Inc 424,137 257
190 MetLife Inc 11,394 o7
368 Micron Technology Inc 19415 012
1,792 Microsoft Corp 440,241 267
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities - 94.89% (30 June 2021: %6, 74%) (continued)

% of

Fair Value MNet Asset

Shares Description EUR Value
41 Modema Inc 5,609 o3

11 Mohawk Industries Inc 1,320 Q01

18 Molina Healthcare Inc 4,772 003

26 Moody s Corp 5,804 0.04
1,028  Morgan Stanley 74,775 0.45
342 Mosaic Co 15,454 Q.08
159 Nestle SA 17,666 o1l
228  NetEase Inc 20,379 (1 e
250 Metflix Inc 41,859 0n2s
293 Newmont Corp 16,727 010
634 NIKE Inc 61,941 038
3,729 NIO Inc 77482 047
2386 MNobia AB 6,102 o4
12,033 Nordea Bank Abp 101,025 0.6l
1,205 NVIDIA Comp 174,736 1.06
1 NVRInc 4,910 003

201 WXP Semiconductors NV 28,494 (1 )
456 OCI NV 14,368 aog
195  Omnicom Group Inc 11,870 007
769 ON Semiconductor Corp 37,019 0.22
239 Oracle Corp 15,959 1o
81,568 Orange SA 915,192 5.55
49 O'Reilly Automotive Inc 29,352 018
10,459  Orron Energy AB 6,824 004
110 Otis Worldwide Corp 7406 0.04
674 PayPal Holdings Inc 45,020 027
799 PepsiCo Inc 127,324 0.77
7,900  Pfizer Inc 396,188 240
207 PICC Property & Casualty Co Lid 206 00
218 Pinduoduo Inc 12,888 os
90  Pioneer Natural Resources Co 19,209 0.12
1,037  Porsche Automobil Holding SE 65,474 040
385  Procter & Gamble Co 52,081 032
B30 Prosus NV 51,848 03l
311  Publicis Groupe SA 14,530 o
1,037 Puma3E 65,183 040
87  Qorvo Inc 7,815 os
890 QUALCOMM Inec 108,893 66
15  Regeneron Pharmaceaticals Inc 8,211 005
61 BRheinmetall AG 189,667 115
135 Robert Half International Inc 9653 006
20 Roper Technologies Inc 7464 0,05

47 S&P Global Inc 15,295 009

15 Salesforce Inc 2,367 001
4,149  Sandvik AB 64,233 039
6,935  Sanofi 668,131 4.05
2683 Schneider Electric SE 302,927 1.84
2,050  Securitas AB 16,859 10
22 Sempra Energy 3,130 0.02
131  ServiceMNow Inc 58 621 036
3,112 Skandinaviska Enzkilda Banken AB 29,163 018
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities - 94.89% (30 June 2021: %6, 74%) (continued)

% of
Fair Value MNet Asset
Shares Description EUR Value
3304  Skanska AB 48,360 0.29
1,712 SKFAB 24040 015
14,836 SSABAB 58,006 036
4,385  Svenska Handelsbanken AB 35,791 022
3,349  Bwedbank AB 40415 0.24
1 Swiss Prime Site AG 17 0.00
23 Bvnopsys Inc 6,501 004
146 Take-Two Interactive Software Inc 17,087 010
0426 TAL Education Group 43,911 0.27
4875 Tele2 AB 53,016 032
198  Teradyne Inc 16,002 010
106 Tesla Ine 68,501 042
89 Texas Instruments Inc 13,014 008
291 Thernmo Fisher Scientific Inc 151,393 092
580  TMabile US Inc 74,629 045
25863  TotalEnergics SE 1,202,007 7.29
43 Tractor Supply Co 7,969 0os
53 TransDigm Group Inc 27,399 017
204 TransUnion 15,590 o9
2,048  Trelleborg AB 30301 024
1846 Trip.com Group Lid 48,459 29
39 Twilio Inc 3,000 002
2,782  Twitter Inc 99 496 el
39 Tvler Technologies Inc 12,321 007
8  Ulta Salon Cosmetics & Fragrance Inc 2897 0.02
1.616  Unilever PLC 692,907 0.42
&7 Union Pacific Corp 13,734 008
9 United Rentals Inc 2,024 001
335 UnitedHealth Group Inc 164,822 1.00
1.763  Universal Music Group NV 33,741 02
594 Valero Energy Corp 60,399 0.37
2 Vallourec 5A 26 000
134 Veeva Systems Inc 25313 015
1145 Veolia Environnement SA 26,666 0lG
333 Venzon Comrmmications Inc 16,164 010
275 Vertex Pharmaceuticals Inc 74,027 045
1436 Vinci SA 122,024 074
20,550  Vivendi SE 199,251 1.21
166  Wacker Chemie AG 22837 014
276 Walt Disney Co 24,899 01s
195  Waste Management Inc 28,500 017
31 West Pharmaceutical Services Inc 8.0963 0,05
Lo0g  Williams Cos Inc 56,908 0.35
13 Wix.com Ltd g22 00
415 Wolters Kluwer WV 38,405 023
130 Yum! Brands Inc 14,113 0.09
4  FailLab Ltd 136 0.00
10 Zebra Technologies Corp 2,677 0.02
443 Zillow Group Inc 13,451 0.08
215 Zoetis Inc 35,392 0.21
213
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities — 94.89% (30 June 2021: 26.74%) (continued)

% of
Fair Value Met Asset
Shares Description EUR Value
168  ZTO Express Cayman Inc 4,414 003
Total Equities 15,650,086 94.89
Funded Swaps® — 0,40% (30 June 2021: 0.50%)
%o of
MNotional Fair Value Met Asget
CCY Amount Description Maturity Date EUR Value
EUR 576 Euro Equity Defensive Put Write SF UCITS
ETF Class A EUR il-Jul-23 65,967 040
Funded swaps at fair value 65,967 40
Unfunded Swaps® — 4.73% (30 .June 2021: 2.76%)
%o off
MNotional Fair Value Met Asset
CCyY Amount Description Maturity Date EUR Value
EUR 143,453 Euro Equity Defensive Put Wnte SF UCITS
ETF Total Ketum Swap Class A ELUR 31-Jul-23 779,628 4.73
Unfunded swaps at fair value TTH.628 4.73
Other assets less liabilities (4,058) (0L02)
MNet assets attributable to holders of Redeemable Participating Shares 16,491,623 1ML
Classilication
* Ower the counter Financial Derivative Instruments,
The counterparty to the swap contracts is UBS AG.
See Mote & for the breakdown of the geographical location by Sub-Fund and Country.,
%o of
Analysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 8038
OTC financial derivative instruments 4.83
Other assets 379
10000
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF
Equities — 95.98% (30 June 2021; 95.70%)

% of

Fair Value MNet Asset

Shares Description USD Value
118  Aalberts NV 4,598 013
92 Abbon Laboratories 9,000 028
73 AbbVie Inc 11,197 31
31 Accenture PLC 8,622 0,24
213 Activision Blizzard Inc 16,561 046
47 Adobe Inc 17,344 048
387  Advanced Micro Devices Inc 20,587 0.82
141 Air Liquide SA 18.906 052
3 Airbnb Inc 205 ol
65 Akamai Technologies Inc 5,906 016
97 Akzo Nobel NV 6,322 [ I
511 Alibaba Group Hoelding Lid 58,129 1.61
19 Align Technology Inc 4,489 012
6 Alleghany Corp 4,670 013
28 Alphabet Inc - Class A 61,329 1.70
40 Alphabeét Ine - Class C 86,851 241
123 Amaron.com Inc 13,028 036
55  AmerisourceBergen Corp 7,814 0.22
14 Amgen Inc 3312 Q.08
56 Analog Devices Inc 8250 023
4 ANSYS Inc 058 003
839  Apple Inc 114,718 318
152 Applied Materials Inc 13,849 0.38
55 Arcadis NV 1.841 005
15 Arista Networks Inc 1,369 .04
33 ASML Holding NV 15472 043
33 AT&S Austria Technologie & Systemtechnik AG 1,755 Q.05
194 ATET Inc 4059 011
1064 Atlas Copeo AB 8,882 025
26 Autormatic Data Processing Inc 5501 015

1 AutcZone Inc 1,320 0.0
2007 AXASA 47,495 132
216 Baidu Inc 32,159 0.89
1,421 Bank of America Corp 44,243 1.23
58 BAWAG Group AG 2414 007
40 Berkshire Hathaway Inc 10,814 030
4 BiegenInc 804 002
114  Bichaven Pharmaceutical Holding Co Lid 16,628 046
7 BioMarin Pharmaceutical Inc 582 0oz

4 Bio-Techne Corp 1,504 0.0
38  Black Knight Inc 2,501 007
7 Block Inc 432 001
790  BNP Paribas SA 17470 1.044
1.32%  Boliden AB 42,081 1.17
2  Booking Holdings Inc 3,004 o9
233 Boskalis Westminster 7,811 022
9 DBowygues 54 273 0ol

9 Brighthouse Financial Inc 360 001
46 Brown-Forman Comp 3,202 009
47 Capital One Financial Corp 4,508 014
70 Carlyle Group Inc 2,229 0.06
215
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (confinued)
Equities — 95.98% (30 June 2021: 25 70%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
295  Camrefour 8A 5,202 014
439 Castellum AB 5,030 e
62  CDW Corp 9,746 0.27
37 Check Point Software Technologies Ltd 4,504 012
109 Chevron Corp 15,805 0,44
566 Chindata Group Holdings Lid 4,304 012
649 Cisco Svstems Inc 27,666 077
100 Citigroup Inc 4,614 i3
100 Citrix Svstems Inc 2753 0.27
337 Coca-Cola Co 21,206 0.59
533 Cognizant Technology Solutions Corp 3,600 010
144 Colgate-Palmolive Co 11,514 032
150 ConocoPhillips 13,712 38
6 Costco Wholesale Corp 2972 0.08

& Credicorp Ltd 243 003
1028  OSX Corp 20873 083
112  CWS Health Corp 10,419 029
28 CyberArk Software Ltd 3,534 010
114  Dada MNexus Ltd 922 003
9% Danaher Corp 24,326 0.67
291 Danone SA 16,185 045
92  Datadog Inc 8,749 0,24
1,536 Deutsche Bank AG 13,359 037
77 DocuSign Inc 4,441 012
14 Dowver Corp 1,739 0.05
45  Dow Inc 2,300 o6
56 Dropbox Inc 1178 003
26  Duke Energy Comp 2,809 0.08
463 DuPont de Nemours Inc 25,761 07l
432 EONSE 1675 1o
30 Edwards Lifesciences Corp 2846 008
7 Elevance Health Inc 3,287 og
39 EliLilly &Co 12,523 035
11 Emerson Electric Co 346 0.02
1464  Engie SA 16,783 046
40 Enphase Energy Inc 7846 022
19 Estee Lauder Cos Inc 4,930 014
86 BEuroapi 5A 1,359 004
428 Buronav NV 5,141 14
14  Ewerest Re Group Ltd 38TH 011

1  Eversource Energy 77 .00
33 Expedia Group Inc 3.171 0.09
243 BExxon Mobil Corp 72,208 200
24 Farfetch Lad 175 00
88 Fudelity National Financial Inc 3,238 009
67  Fortinet Inc 3,808 a1l
38 Fortumn OYJ 573 0.02
158 Fortune Brands Home & Security Inc a.474 026
18 Fox Corp 537 ol
1,770  Fresenius SE & Co KGaA 53,481 148
161  General Motors Co 5115 0.14

216
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (confinued)
Equities — 95.98% (30 June 2021: 25 70%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
0 Goldman Sachs Group Inc 20,698 0.57
79 Groupe Bruxelles Lambert SA 6,581 018
15 Guangzhou Automobile Group Co Lid 15 000
60  HCA Healthcare Inc 10,043 0n2e
44 Heineken Holding NV 3,187 009
142 Hello Group Inc 715 002
32 Hess Corp 3414 .09
2 Holcim AG 107 Q.00
23 Honeywell International Inc 4,909 014
9 IDEXX Laboratories Inc 3111 oog
201 I-Mab 2275 0086
236 Ineyte Corp 17,918 050
256 Industrivarden AB 5,760 le
T Intel Carp 2,608 o7
&  International Business Machines 1,173 0.03
13 Intuit Inc 4,825 013
40 Intuitive Surgical Inc 8,024 022
11 IPG Photonics Corp 1,046 0.03
42 IQWVIA Holdings Inc a.109 0.25
20 Jack Henrv & Associates Inc 3,631 010
129 JDvcom Inc 8,306 23
112 Johnson & Johnson 19,881 0.55
128  KeyComp 2212 Q.06
23 Kimberly-Clark Corp 3,077 008
589  Kinder Morgan Inc 9,867 0.27
119 KION Group AG 4,905 014
110 Koninklijke DM NV 15,728 0.44
7 Kraft Heinz Co 2,556 0.07
4 Kroger Co 2073 006
2 Las Vegas Sands Corp 79 Q00
133 Legend Biotech Comp 7,327 0.20
25  Liberty Broadband Corp 2,854 0.08
48 Liberty Media Corp - Liberty SiriusXM 1,736 0.05
169  Liberty Media Corp - Liberty SiriusXM 6,085 017
74 Light & Wonder Inc 3498 010
57 L'Oreal 8A 19462 0.54
2,213 Lundin Energy MergerCo AB 85,726 238
20 LVMH Moet Heninessy Louis Vuitton SE 17,724 D49
106 LyftInc 1,406 004
&7  ManTech Intemational Corp 6,371 018
375 Marathon Oil Corp 8426 023
125 Marathon Petroleum Corp 10,271 028
59 Marvell Technology Inc 2,581 0.07
44 Masimo Corp 5,733 0le
10 Match Group Inc 672 002
7 McDonald's Corp 1,686 0.05
13 Merck 1,173 0.03
582 Meta Platforms Inc 93,813 2.60
40 MetLife Inc 2,521 007
78 Micron Technology Inc 4,294 012
379 Microsoft Corp a7 375 270

217
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (confinued)
Equities — 95.98% (30 June 2021: 25 70%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
9  Modema Inc 1,254 003

2 Mohawk Industries Inc 202 Q01

4 Molma Healthcare Inc 1,056 003

6 Moody’s Corp 1,508 ood
217 Morgan Stanley 16,539 046
72 Mosaic Co 3418 Q.08

34 Nestle SA 3,907 o1l
48  MNetEase Inc 4,508 12
53 Netflix Inc Q.259 026

62 MNewmont Corp 3,700 010
134 NIKE Inc 13,700 038
789 NWIO Ine 17,138 047
505 Mobia AB 1,350 o4
2,546 Nordea Bank Abp 22,345 0.62
255 NWVIDIA Corp 182,649 1.07

1 NVRInec 1,085 003

43 WXFP Semiconductors NV 6,303 (1 )
97 OCI NV 3,178 aog
41 Omnicom Group Inc 2,625 0.07
163 ON Semiconductor Corp 8,188 0.23
51 Oracle Corp 31,530 1o
17,257 Orange SA 202,427 5.61
10 O'Reilly Automotive Inc 6,488 018
2213 Orron Energy AB 1,509 004
23 Otis Worldwide Corp 1,638 004
143 PayPal Holdings Inc 9058 028
169 PepsiCo Inc 28,162 0.78
1,671  Pfizer Inc 87,631 243
44 PICC Property & Casualty Co Lid 46 0.00
46 Pinduoduo Inc 2,851 os
19  Pioneer Natural Resources Co 4,249 0.12
219 Porsche Automobil Holding SE 14,482 040
81  Procter & Gamble Co 11,718 032
176 Prosus NV 11,468 0.32
66 Publicis Groupe SA 3,214 o
219 Pumas3E 14418 040
18 Qorvo Inc 1,729 os
188  QUALCOMM Inc 24,086 067
3 Regeneron Pharmaceuticals Inc 1.816 005
182 Rheinmetall AG 41,951 Ll
29 Robert Half International Inc 2,135 006

4 Roper Technolegies Ine 1,651 0.05

10 S&P Global Inc 3,383 009

3 Salesforce Inc 524 ol
878 Sandvik AB 14,207 039
1,467 Sanofi 147,781 4.09
568  Schneider Electric SE 67,003 1.6
434 Securitas AB 3,729 10
5 Sempra Energy o492 0.02

28 ServiceMNow Inc 13,188 037
658 Skandinaviska Enzkilda Banken AB 6,450 018

218
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (confinued)
Equities — 95.98% (30 June 2021: 25 70%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
699 Skanska AB 10,697 030
io2  SKFAB 5319 015
3,139 SSABAB 12,963 36
028 Svenska Handelsbanken AB 7,916 02z
708  Swedbank AB B.939 0.25

5 Bynopsys Inc 1,458 0.04

31 Take-Two Interactive Software Inc 3,779 010
1,994  TAL Education Group 0,712 027
1,031 Tele2 AB 11,726 032
42 Teradyne Inc 3,758 010
22 TeslalInc 15,152 042

19 Texas Instruments Inc 2878 og

62 Thermo Fisher Scientific Inc 33 486 093
123 T-Mobile US Inc 16,507 046
5,049 TotalEnergies SE 265,865 .37
9 Tractor Supply Co 1,763 0os

11 TransDigm Group Inc 6,060 (1}

43  TransUnion 3,448 010
433 Trelleborg AB 8,713 0.24
390 Trip.com Group Lid 10,718 0.30
8  Twilio Inc 684 002
589  Twitter Inc 22,007 el
8  Tyler Technologies Inc 125 os

2 Ulta Salen Cosmetics & Fragrance Inc 41 002
342 Unilever PLC 15,481 043
14 Union Pacific Corp 3,038 Q.08

2 United Rentals Inc 448 0ol

71 UnitedHealth Group Inc 36,456 1.01
373 Universal Music Group NV 7.463 0,21
126 Valero Energy Corp 13,359 037

1 Vallourec 5A 5 00

28 Veeva Systems Inc 5,509 015
242 Veolia Ervironnement SA 5,808 ola
70 Verizon Communications Inc 3,575 010
58 Vertex Pharmaceuticals Inc 16,374 045
M Vinci 5A 26,900 07s
4,348  Vivendi SE 44,071 1.22
35 Wacker Chemie AG 5,051 014
58 Wal Disney Co 5,507 0ls

41 Waste Management Inc &304 017

7 West Pharmaceotical Services Inc 1,982 005
404 Williams Cos Inc 12,607 035
3 Wix.com Lid 182 0.00

88 Wolters Kluwer MV 8494 023
28 Yum! Brands Inc 3122 o9

1 ZaiLab Ltd 30 00

2 ZebraTechnologies Corp 502 0.02

a4 Zillow Groug Ine 2975 0.08
46 Zoetis Inc 7828 022
219
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (confinued)
Equities — 95.98% (30 June 2021: 95.70%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
36 ZTO Express Cayman Inc o976 003
Total Equities 3,463,918 0598
Funded Swaps® — 0,40% (30 June 2021: 0.50%)
%o of
MNotional Fair Value Met Asget
CCY Amount Description Maturity Date USD Value
LIS 118 US Equity Defensive Covered Call 3F
UCITS ETF Class A USD il-Jul-23 14,436 040
Funded swaps at Fair value 14.436 040
Unfunded Swaps® - 3.71% (30.June 2021: 3.80%)
%o off
MNotional Fair Value Met Asset
CCyY Amount Description Maturity Date LUSD Value
UsD 20457 Us Equity Defensive Covered Call SF
LUICITS ETF Total Betum Swap Class A
UsD 31-Jul-23 133,794 371
Unfunded swaps at fair value 133,794 3.71
Other assets less liabilities (3,256) (0.09)
Net assets atiributable to holders of Redeemable Participating Shares 3,608,892 100L00
Classilcation
* Ower the counter Financial Derivative Instruments,
The counterparty to the swap contracts is UBS AG.
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country.
% of
Analysis of Total Assefs Total Assets
Transterable securities admitted to an official stock exchange listing 20,98
OTC financial derivative instruments 372
Other assets Q.30
10000

220
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF
Equities - 93,75% (30 June 2021; 95.88%)

% of

Fair Value MNet Asset

Shares Description USD Value
478  Aalberts NV 18,601 012
37 Abbon Laboratories 40,414 027
296 AbbVie Inc 45,207 30
126 Accenture PLC 34 880 023
860 Activision Blizzard Inc 66,993 0.45
192 Adobe Inc 70,163 047
1,565  Advanced Micro Devices Ine 119,600 0.80
371 Air Liquide SA 76,480 051
13 Airbnb Inc 1,192 ol
264 Akamai Technologies Inc 24,136 016
391 Akzo Nobel NV 25,573 [ I
2,060 Alibaba Group Holding Lid 235,149 1.57
77 Align Technology Inc 18.160 012
23 Alleghany Comp 18,894 013
112 Alphabet Inc - Class A 242,041 1.63
159 Alphabet In¢ - Class C 36,948 232
49  Amazon.com Inc 52,701 03s
223 AmerisourceBergen Corp 31,610 0.21
55  Amgen Inc 13,397 Q.08
228 Analog Devices Inc 33,375 0.22
16 ANSYS Inc 1875 003
3334 Apple Inc 464,069 in
616 Applied Materials Inc 56,023 0.38
222 Arcadis NV 7448 005
59 Arnista Networks Inc 5,536 .04
132 ASML Holding NV 62,501 042
133 AT&S Austria Technologie & Systemtechnik AG 7,100 Q.05
783 ATET Inc 16,420 all
4304 Allas Copeo AB 35,931 024
107 Autormatic Data Processing Inc 22416 015

2 AutcZone Inc 5,343 0.0
B485  AXASA 192,132 1.29
875  Baiduo Inc 130,001 087
5,749 Bank of America Corp 178,977 1.20
233 BAWAG Group AG 9,766 007
160  Berkshire Hathaway Inc 43,747 029
16  Biogen Inc 3,259 002
462  Biohaven Pharmaceutical Holding Co Lid 67,266 045
28 BioMarin Pharmaceutical Inc 2354 0oz

18  Bio-Techne Corp 6,086 04
155 Black Knight Inc 10,117 007
28 Block Inc 1,746 0.01
3,195 BNP Paribas SA 151,576 1.01
5362 Boliden AB 170,229 114
7 Booking Holdings Inc 12,514 og
944 Boskalis Westminster 31,508 021
36 Bouygues 8A 1,102 o1
35 Brighthouse Financial Tne 1,457 001
185 Brown-Forman Corp 12,952 009
191  Capital One Financial Corp 19855 013
285  Carlyle Group Inc 9019 006
221
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities - 93.75% (30 June 2021: 9588%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
1,192 Camrefour 8A 21,044 014
1,776 Castellum AB 22,776 015
250  CDW Corp 39424 026
150  Check Point Software Technologies Ltd 18,220 012
442  Chevron Corp 63,937 0.43
2,291 Chindata Group Holdings Lid 17,775 012
2625  Cisco Svstems Inc 111,919 0.75
406 Citigroup Inc 18,666 i3
406 Citrix Systems Inc 39,452 026
1.36¢ Coca-Cola Co 85,784 0.57
216 Cognizant Technology Solutions Corp 14,562 010
581  Colgate-Palmolive Co 46,576 0,31
a6 ConocoPhillips 55470 037
25 Costco Wholesale Corp 12,025 0.08
32 Credicorp Lid 3817 003
4,158 CO5X Corp 120,826 081
455 CWVS5 Health Corp 42,147 028
112 CyberArk Software Ltd 14,298 010
460  Dada MNexus Lid 3,731 003
388  Danaher Corp a8 407 .66
1,176 Danone SA 65475 (I )
372 Datadog Inc 35,302 0,24
6,214 Deutsche Bank AG 54,041 36
313 DocuBign Inc 17,966 012
58  Dover Corp 7036 .05
180  Dow Inc 2,305 006
227  Dropbox Inc 4,767 0.03
106 Duke Energy Comp 11,363 Q.08
1,875 DuPont de Nemours Inc 104,209 070
1,776 EONSE 14,865 1o
121  Edwards Lifesciences Corp 11,513 008
28 Elevance Health Inc 13,209 og
15 EliLilly & Co 50,661 0.34
43 Emerson Electric Co 3424 002
5922 EngieSA 67,892 045
163  Enphase Energy Inc 31,739 021
78  Estee Launder Cos Inc 19,844 013
349 Euroapi SA 5497 004
1,731  Euromav NV 20,795 014
56 Everest Re Group Ltd 15,678 010

4 Ewersource Energy 313 .00
135 Expedia Group Inc 12,827 0.09
3411 BExxon Mobil Corp 292,102 1.96
99 Farfetch Lid 710 00
354 Fidelity Mational Financial Inc 13,008 009
272 Fortinet Inc 15,403 10
156 Fortum OYJ 2,327 002
640 Fortune Brands Home & Security Inc 38,324 026
73 Fox Corp 2,173 ol
7,161  Fresenius SE & Co KGaA 216,345 1.45
651 General Motors Co 20,690 0.14

22
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities - 93.75% (30 June 2021: 9588%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
282 Goldman Sachs Group Inc 83,732 056
320 Groupe Bruxelles Lambert SA 26,623 ols
62 Guangzhou Automobile Group Co Lid (i) 000
243  HCA Healthcare Inc 40,828 027
178  Heineken Holding NV 12,892 009
573 Hella Group Inc 2,893 002
130 Hess Corp 13,810 0
10 Holeim AG 433 Q00
114  Honeywell International Inc 19,860 013
35  IDEXX Laboratories Inc 12,584 008
814 I-Mab 9,203 006
954 Incyte Comp 72484 049
1,037  Industrivarden AB 23,302 s
282 Intel Corp 10,551 007
3 Intemnational Business Machines 4,747 0.03

51 Intuit Inc 19,518 013
162  Intuitive Surgical Inc 32459 022
45 PG Photonics Corp 4,233 0.03
170 1QWVIA Holdings Inc 36,848 0.25
82  Jack Henrv & Associates Inc 14,687 010
523 JDicom Inc 33,509 022
453 Johnson & Johnson 80,424 0.54
519 KeyComp 8,950 o6
92 Kimberly-Clark Corp 12,446 008
2382  Kinder Morgan Inc 39917 0.27
479 KION Group AG 19,842 i3
444 Koninklijke DEM NV 63,623 043
271 Kraft Heinz Co 10,342 0.07
177 Kroger Co 8,384 006
10 Las Vegas Sands Corp 32 00
539 Legend Biotech Corp 29,639 020
100 Liberty Broadband Corp 11,545 oos
195 Liberty Media Corp - Liberty SiriusXM 7,022 0.05
683 Liberty Media Corp - Liberty SiriusXM 24,617 ole
301 Light & Wonder Inc 14,150 o
229 L'Oreal 84 78,731 053
8951 Lundin Energy MergerCo AB 346,789 x32
118 LVMH Moet Hennessy Louis Vuitton SE 71,699 n48
428 LyftInc 5,689 04
270 ManTech Intemational Corp 25,772 017
1,516  Marathon Oil Comp 34,087 023
505 Marathon Petrolewn Corp 41,548 028
240 Marvell Technology Inc 10,442 0.07
77 Masimo Corp 23,193 e
39 Match Group Inc 2718 002
28 McDonald’s Corp 2,861 0.05

51  Merck 4,747 0.03
2,353 Meta Platforms Inc 379,501 254
162 MetLife Inc 10,197 o7
315 Micron Technology Inc 17,372 012
1,534 Microsoft Corp 303910 264

213
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities - 93.75% (30 June 2021: 9588%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
36 Modema Inc 5,073 o3

10 Mohawk Industries Inc 1,181 Q01

15 Molina Healthcare Inc 4,270 003

22 Moody’s Corp 6,088 0.04
880  Morgan Stanley i, 906 045
203 Mosaic Co 13,828 Q.08
136  Mestle SA 15,807 o1l
195  MetEase Inc 18,234 (1 e
214 Metflix Inc 37,454 0n2s
251 Newmont Corp 14,967 010
542  MNIKE Inc 55,423 037
3,192 NIO Inc 69,328 046
2042 MNobia AB 5,460 o4
10,298 Nordea Bank Abp 90,394 0.61
1,031 NVIDIA Comp 156,347 1.05
1 NVRInec 4,393 003

172 WXP Semiconductors NV 25496 (1 )
i OCI WV 12,856 0.09
167  Omnicom Group Inc 10,621 007
658 ON Semiconductor Corp 33,123 0,22
2 Oracle Corp 14,279 010
69811  Orange SA 818878 548
42 O'Reilly Automotive Inc 26,245 018
8,951 Orron Energy AB 6,106 004
a4 Otis Worldwide Corp 6,627 0.04
577 PayPal Holdings Inc 40,282 027
484 PepsiCo Inc 113,924 0.76
6,761  Pfizer Inc 354,404 237
178  FICC Property & Casualty Co Lid 185 000
187  Pinduoduo Inc 11,552 os
77  FPioneer Natural Resources Co 17,187 0.12
82828  Porsche Automobil Holding SE 58,583 039
329 Procter & Gamble Co 47 405 032
710 Prosus NV 46,391 03l
266 Publicis Groupe SA 13,000 o
888 PumasE 58,323 039
74 Qorvo Inc 6,003 005
762 QUALCOMM Inc 97 433 es
12 Regeneron Pharmaceaticals Inc 7.347 005
737  Rheinmetall AG 169,707 114
115 Robert Half International Inc B.637 006
17 Roper Technolegies Ine 6,679 0.04

41 S&P Global Inc 13,686 009

13 Salesforce Inc 2118 0l
3,551 Sandvik AB 57473 0n3g
5936  Sanofi 597818 4.00
2,296 Schneider Electric SE 271,048 1.81
1,754  Securitas AB 15,085 010
19 Sempra Energy 2,800 0.02
112 ServiceMNow Inc 53347 036
2663 Skandinaviska Enszkilda Banken AB 26,004 017

224
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities - 93.75% (30 June 2021: 9588%) (continued)

% of
Fair Value MNet Asset
Shares Description USD Value
2828 Skanska AB 43,271 029
1465 SKFAB 21516 14
12,697 SSABAB 52438 .35
3,754 Svenska Handelshanken AB 32,024 021
2866  Swedbank AB 36,161 0.24
1 Swiss Prime Site AG & 0.00
19 Synopsys Inc 5897 04
125  Take-Two Interactive Software Inc 15,288 010
8068 TAL Educaticn Group 39,200 026
4173 Tele2 AB 47,437 032
170 Teradyne Inc 15,204 010
91  Tesla Ine 61,202 041
76 Texas Instruments Inc 11,644 os
249 Thermo Fisher Scientific Inc 135 461 091
496 TMaobile US Inc 66,775 045
20424  TotalEnergics SE 1,075,507 7.20
37 Tractor Supply Co 7131 0os
46 TransDigm Group Inc 24,516 016
174  TransUnion 13,549 o9
1,752 Trelleborg AB 35,244 0,24
1580 Trip.com Group Lid 43,359 29
33 Twilio Inc 2,765 002
2381 Twitter Inc 89,025 Y]
33 Tvler Technologies Inc 11,024 007
7 Ulta Salon Cosmetics & Fragrance Inc 2,592 0.02
1,583  Unilever FLC 62,626 0.42
58 Union Pacific Corp 12,289 008
7 United Rentals Inc 1,811 001
2 UnitedHealth Group Ine 147,476 0.99
1.50%  Universal Music Group NV 30,190 02
508  Valero Energy Corp 54,043 036
2 Vallourec 5A 23 000
114 Veeva Systems Inc 22,649 015
080  Veolia Ervironnement SA 23,860 0lG
2 Verizon Comrmumications Inc 14,463 010
235 Vertex Pharmaceuticals Inc 66,237 044
1,229 Vinci SA 108,152 0.73
17,588 Vivendi SE 178,282 119
142 Wacker Chemie AG 20,434 014
236 Walt Disney Co 22278 01s
167  Waste Management Inc 25,501 017
27 West Pharmaceutical Services Inc 8019 0,08
1634 Williams Cos Inc 51,000 0.34
11 Wix.com Lid 735 000
355 Wolters Kluwer WV 34,363 023
111 Yum! Brands Inc 12,628 008
4  FailLab Ltd 122 0.00
8 ZebraTechnologies Corp 2396 0.02
379 Zillow Group Inc 12,036 008
184 Zoetis Inc 31,668 0.21
225
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities - 93.75% (30 June 2021: 9588%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
144 ZTO Express Cayman Inc 3,950 003
Total Equities 14,003,086 93.75
Funded Swaps® — 0,40% (30 June 2021: 0.50%)
%o of
MNotional Fair Value Met Asget
CCY Amount Description Maturity Date USD Value
ushD 523 US Equity Defensive Put Write SF UCITS
ETF Class A USD il-Jul-23 50,745 040
Funded swaps at Fair value 59.745 040
Unfunded Swaps® — 5.87% (30.June 2021 3.62%)
%o off
MNotional Fair Value Met Asset
CCyY Amount Description Maturity Date LUSD Value
UshD 130,184 US Equity Defensive Put Write SF UCITS
ETF Total Eeturn Swap Class A USD 31-Jul-23 77.016 587
Unfunded swaps at fair value 877,016 587
Other assets less liabilities (3.651) (0L02)
MNet assets attributable to holders of Redeemable Participating Shares 14,936,216 1ML
Classilication
* Ower the counter Financial Derivative Instruments,
The counterparty to the swap contracts is UBS AG.
See Mote & for the breakdown of the geographical location by Sub-Fund and Country.,
%o of
Analysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 86.63
OTC financial derivative instruments 580
Other assets 1.57
10000

226
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI USA SF INDEX FUND
Equities - 95.17% (30 June 2021; %6.44%)

% of

Fair Value MNet Asset

Shares Description USD Value
27478  Aalberts NV 1,068 358 0i3
21,364 Abbon Laboratories 2,321,188 027
16,999 AbbVie Inc 2,601,653 31
7.215  Accenture PLC 2,003,307 024
49419  Activision Blizzard Inc 3,847,768 046
11,009 Adobe Inc 4,029,823 048
80,897  Advanced Micro Devices Ine 6,874,407 0.81
32795 AirLiquide SA 4,392,613 052
769 Airbnb Inc 68,468 ol
15178  Akamai Technologies Inc 1,386,240 016
22435 Akzo Nobel NV 1,468,757 [ I
118806  Alibaba Group Holding Lid 13,505,822 1.60
4407 Align Technology Inc 1,043,011 012
1,303 Alleghany Corp 1,085,179 013
6,406  Alphabet Inc - Class A 13,953,342 1.65
0113  Alphabeét Ine - Class C 19,926,984 236
28499  Amaron.comn Inc 3,026,880 036
12,832 AmerisourceBergen Corp 1,815,518 0.21
3,153  Amgen Inc 768467 .09
13,121  Analog Devices Inc 1,916,867 023
Q30 ANSYS Inc 222,576 003
194,952 Apple Inc 26,653,830 315
35367  Applied Materials Inc 3,217,704 0.38
12,747  Arcadis NV 427,789 005
3392 Arista Networks Inc 317,978 004
7,554  ASML Holding NV 3,504,803 043
T648  AT&S Austria Technologie & Systemtechnik AG 407,799 .05
44993 ATET Inc 943,057 all
247,225 Allas Copeo AB 2,063,706 024
6,130 Autormatic Data Processing Inc 1,287,473 015
143 AutoZone Inc 306,832 004
487,322 AXASA 11,035,130 131
50,237  BauduInc 7,471,783 088
330,215 Bank of America Corp 10,279,588 1.22
13,359  BAWAG Group AG 560,892 007
0,203 Berkshire Hathaway Inc 2,512,603 030
918  Biogen Inc 187,179 002
26,515  Biohaven Pharmaceutical Holding Co Lid 3.863 430 046
1,632 BioMarin Pharmmaceutical Inc 135,216 o2
1,008  Bio-Techne Corp 349.576 004
8,886 Black Knight Inc 581,072 007
1,632 Block Inc 100,301 001
183,562 BNP Paribas SA 8.705,779 1.03
307,945 Boliden AB 9777116 Ll6
411 Booking Holdings Inc 718,793 o9
54,246  Boskalis Westminster 1,814,782 021
2063  Bouygues 84 63,317 0ol
2,040 Brighthouse Financial Inc 83,6064 001
10,603 Brown-Forman Com 743,018 o
10,945  Capital One Financial Corp 1,140,392 013
16,361 Carlyle Group Inc 517,980 006
227
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI USA SF INDEX FUND (coniinued)
Equities - 95.17% (30 June 2021: %6.44%) (continued)

0 of

Fair Value Met Asget

Shares Description USD Value
68470  Camrefour SA 1,208,661 014
101,279 Castellum AB 1,308,151 013
14371 CDW Corp 2,264,342 0.27
83593 Check Point Software Technologies Ltd 1,046,488 012
25364  Chevron Corp 3,672,219 0.43
131,562 Chindata Group Holdings Ltd 1,020,922 0.12
1 Cie Generale des Brablissements Michelin SCA 11 000
150,787  Cisco Systems Inc 6,428,088 0,76
23312 Citigroup Inc 1072110 013
23319 Citrix Systems Inc 2,265,931 0.27
78327 Coca-Cola Co 4,527,032 0.58
12,393 Cognizant Technology Selutions Corp 836,383 010
33358  Colgate-Palmolive Co 2,675,120 032
34,834 ConocaPhillips 3,185,899 0.38
L4411 Costeo Wholesale Corp GO0,625 0.08
1,828  Credicorp Ltd 219,205 003
238803  CEX Corp 6,939,620 082
26,125 CVS Health Corp 2,420,714 029
6,418  CyberArk Software Lid 821,202 01
26,422 Dada Nexus Ltd 214,282 0.03
22,294 Danaher Corp 5,652,039 067
67,538  Danone SA 3,760,518 .44
21,344 Datadog Inc 2,032,755 0.24
356,927  Deutsche Bank AG 3,103,853 037
17,983 DocuSign Inc 1,031,852 012
3331 Dowver Comp 404,110 005
10,356 Dow Inc 534,451 006
13,045 Dropbox Inc 273,812 003
6,087  Duke Energy Corp 652,623 008
107,688  DuPont de Nemours Ine 5,985,274 0,71
101,979 EON SE 853,765 010
6,054 Edwards Lifesciences Corp 661,271 0.08
1,583  Elevance Health Inc TH3 B35 009
8974  EliLilly & Co 2,909,691 0.34
2472 Emerson Electric Co 196,661 0.02
340,130 Engie 8A 3,809 386 Q46
9337 Enphase Energy Inc 1,822 016 022
4498  Estee Lander Cos Inc 1,145,503 0.14
20,063 Euroapi SA 315,748 004
99430 Euronav NV 1,194,370 014
3,213  Ewerest Re Group Ltd 900,469 011
213 Eversource Energy 18,004 000
7,769  Expedia Group Inc 736,712 009
195901  Exxon Mobil Corp 16,776,932 1.99
5692  Farfetch Ltd 43,754 Q.00
20,354 Fidelity National Financial Inc 752,280 0.09
15636 Fortinet Inc 854,681 010
8,932  Fortum OYJ 133,680 0.02
36,759 Fortune Brands Home & Security Inc 2,201,127 0.26
4,203 Fox Corp 124,825 001
411,267  Fresenius SE & Co KGaA 12,425,809 1.47
228
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI USA SF INDEX FUND (coniinued)
Equities - 95.17% (30 June 2021: %6.44%) (continued)

% of

Fair Value Met Asget

Shares Description USD Value
37416  General Motors Co 1,188,336 014
16,191 Goldman Sachs Group Inc 4,800,145 0.57
18356  Groupe Bruxelles Lambert SA 1,529,101 als
3590  Guangzhou Automobile Group Co Ltd 3472 oo
13,953 HCA Healthcare Inc 2344 972 028
10,198 Heineken Holding NV 740,434 0.09
32000 Hello Group Inc 166,147 002
7487  Hess Corp 703,205 o9
580 Holcim AG 24,854 Q.00
6,563 Honeywell International Inc 1,140,638 013
2,061 IDEXX Laboratories Inc 722,746 0.09
46,778  I-Mab 528,596 006
54,800  Incyte Comp 4,163,131 049
50576  Industrivarden AB 1,338,335 0le
16,199 Intel Corp 605,900 0.07
1,938  Intemational Business Machines 272,642 0.03
2008 Intuit Inc 1,120,901 013
0,288 Intuitive Surgical Inc 1,864,266 022
2,583 IPG Photonics Corp 243,102 003
0,753 IQWVIA Holdings Inc 2,116,364 0.25
4,686 Jack Henrv & Associates Inc 843,581 010
30,049  JDucom Inc 1,929,757 0.23
26,022 Johnson & Johnson 4,619,165 055
20833 KeyCorp 514,031 o6
5,289  Kimberly-Clark Corp 714,842 008
136,792 Kinder Morgan Inc 2,292 640 0.27
27,534 KION Group AG 1,139,629 013
25495  Koninklijke DSM NV 3,654,195 0.43
15574 Kraft Heinz Co 593,982 0.07
10,174 Kroger Co 481,533 006
549 Las Viegas Sands Corp 18,436 o0
30,951 Legend Biotech Corp 1,702,319 0.20
5,734 Liberty Broadband Corp 663,089 0.08
11,199 Liberty Media Corp - Liberty SiriusXM 403,290 Q.05
39,220 Liberty Media Corp - Liberty SiriusXM 1,413,875 017
17,296 Light & Wonder Inc 812,723 010
13,135 L Oreal 8A 4,521 644 0,54
514,106 Lundin Energy MergerCo AB 19,917 859 236
6,772  LVMH Moet Hennessy Louis Vuitton SE 4,118,015 049
24604  LyftInc 326,744 .04
15508 ManTech Intemational Corp 1,480,205 018
87,000  Marathon Oil Corp 1,957,786 023
20,027  Marathon Petroleun Corp 2,386,328 028
13,777 Marvell Techmology Inc 509,729 007
10,194 Masimo Corp 1,332,107 ola
2,240 Match Group Inc 156,111 0.02
1,596 McDonald’s Corp 394 039 0.05
2947  Merck 272,647 0.03
135173 Meta Platforms Inc 21,796,686 258
8,327 MetLife Inc 585,655 0.07
18111 Micron Technology Tne 007,772 012
229
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI USA SF INDEX FUND (coniinued)
Equities - 95.17% (30 June 2021: %6.44%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
88,090  Microsoft Corp 22,624,266 268
7 Minebea Mitsumi Inc 121 Q00

2040  Modema Ine 291,354 03
547 Mohawk Industries Inc 67,854 ol
877 Molina Healthcare Inc 245,224 003
1,286  Moody's Corp 39,658 0,04
50,522 Morgan Stanley 3842723 045
16,816 Mosaic Co 74,198 o
7,799 Nestle 5A 7,882 i1
11,218 MNetEase Inc 1,047,284 012
12,302 Wetflix Inc 2,151,169 025
14,406  Newmont Corp 850,610 10
31,147 NIKEInc 3183198 38
183,327  NNIO Inc 3,981 857 0.47
117,276  Nobia AB 313,578 004
501,479  Nordea Bank Abp 5,191,761 el
50,237 NVIDIA Comp 8,979,707 106
63 NVE Inc 252,353 o3
8892 WXP Semiconductors NV 1,464,338 017
22435 OCINV 738,366 0
0590  Omnicom Group Inc 610,001 0.07
37814  ON Sermiconductor Corp 1,902 430 023
11,738 Oracle Corp 820,119 010
4,008,596  Orange SA 47,032 355 5.57
23856  O'Reilly Automaotive Inc 1,507 382 018
514,106 Orron Energy AB 350,684 0d
5386  Ots Worldwide Corp 380,623 0.04
33,127 PayPal Holdings Inc 2,313,610 027
30261 PepsiCoIne 6,543,242 0.77
1 Pernod Ricard SA 19 00
388335  Pfizer Inc 20,360,385 241
10,198 PICC Property & Casualty Co Ltd 10,605 o0
10,717 Pinduoduo Inc 662 335 008
4425 Pioneer Natural Resources Co 987,146 0.12
50,990 Porsche Automobil Holding SE 3,364,738 040
18925 Procter & Gamble Co 2,722,707 032
40,792 Prosus NV 2,664 497 032
15,307  Publicis Groupe SA 746,684 og
50,990  Puma SE 3,349,812 040
4,258 Qorvo Inc 401,018 0os
43,768 QUALCOMM Inc 5,556,051 066
T14  Regeneron Pharmaceuticals Inc 421,980 008
42321 Rheinmetall AG 0,747,132 1.15
6,624  Robert Half International Ing 496,000 XY
972 Roper Technologies Inc 383,585 005
2332  S&P Global Inc TEG,043 o0g
737  Salesforce Inc 121,652 0ol
203,958  Sandvik AB 3,300,979 038
340,907 Sanofi 34,335,725 4.06
131,89 Schneider Electric 8E 15,567,645 1.84
100,755 Securitas AB 866,421 010
230
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI USA SF INDEX FUND (coniinued)
Equities - 95.17% (30 June 2021: %6.44%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
1,070 Sempra Enengy 160,829 0.02
6443  ServiceMNow Inc 3,063,087 036
152969  Skandinaviska Enskilda Banken AB 1,498,726 als
162,420 Skanska AB 2485 267 02
84,141 SKF AB 1,235,749 015
729279  SSABAB 3,011,796 030
215606  Svenska Handelsbanken AB 1,839,320 0.22
164,605  Swedbank AB 2076952 025
10 Swiss Prime Site AG BO2 000

LL115 Synopsys Inc 338,699 .04
T166  Take-Two Interactive Software Inc 878,006 010
463,373 TAL Education Group 2,256,628 027
230,651  Tele2 AB 2.724,527 032
9,751  Teradyne Inc 873,223 010
5,220 Tesla Inc 3,520,323 042
4,353 Texas Instruments Inc 668,788 nog
14,321 Thermmo Fisher Scientific Inc 7,780,214 092
28506 TMobile US Inc 3,835,253 045
1,173,047  TotalEnergies SE 61,771,821 7.31
2113 Tracter Supply Co 400 547 0038
2624 TransDigm Group Ine 1,408,070 017
10,016 TransUnion 801,178 o9
100,651  Trelleborg AB 2,024,331 024
90,723 Trip.com Group Led 2,490,341 029
1,895  Twilio Inc 158,809 0oz
136,753 Twitter Inc 5,113,180 el
L9034  Tyler Technologies Inc 633,195 0.07
386  Ulta Salon Cosmetics & Fragrance Inc 148 870 002
79422 Unilever PLC 3,506,939 043
3,309 Union Pacific Comp 705,791 os
428  United Rentals Inc 104,041 ool
16,489 UnitedHealth Group Inc 8,470,205 LO0O
86,682 Universal Music Group NV 1,733,959 0.21
20205  Valero Energy Corp 3,103,958 0.37
112 Valloures SA 1,329 000
6,569  Veeva Systemns Inc 1, 300,840 015
56,282 “Veolia Ervironnement $A 1,370,380 ola
16,368  Verizon Commumications Inc 830,658 010
13,501  Vertex Pharmaceuticals Inc 3,804,305 045
TO601  Vinc SA 6, 270,883 074
1,010,159 Vivendi SE 10,239 663 1.21
8158  Wacker Chemie AG 1,173,607 0.14
13,555  Walt Disney Co 1,279,559 015
9574  Waste Management Inc 1. 464,046 017
1,523 West Pharmaceutical Services Inc 460,588 0os
93,854 Williams Cos Inc 2,920 189 035
644 Wi com Lid 42221 oo
203%  Wolters Kluwer NV 1,973,638 023
6,389  Yum! Brands Inc 725,272 og
202 Zai Lab Ltd 7,010 0,00
468  Zebra Technologies Corp 137,593 002

231
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI USA SF INDEX FUND (coniinued)
Equities - 95.17% (30 June 2021: %6.44%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
21,773 Fillow Group Inc 691,278 008
10,581 Zoetis Inc 1,818,845 0.22
8,264  ZTO Express Cayman Inc 226,849 003
Total Equities 504,268,557 95,17
Funded Swaps® — 0.40% (30 June 2021: 0.49%)
% of
MNotional Fair Value Met Asset
CCY Amount Description Maturity Date LUSD Value
CHF 161 MSCT USA &F Index Fund Class A CHF*# 3-Jul-23 17417 o0
CHF 1.881 MSCT USA 5F Index Fund Class A CHF** 31-Jul-23 26,576 003
EUR 120 MSCT USA SF Index Fund Class A EUR®*® 31-Jul-23 13,042 000
EUR 6,483 MSECI USA SF Index Fund Class A EUR*® 31-Jul-23 713,407 0.09
GBP 10 MECI USA SF Index Fund Class A GBP** 31-Jul-23 1,277 000
GBp 186 MSCI USA 5F Index Fund Class A GBP** 31-Jul-23 24,087 000
ushD 20,186 MSECT USA &F Index Fund Class A USD 3l-Jul-23 2,190 144 026
UsD 1,913 MSCT USA 5F Index Fund Class A USD 31-Jul-23 205,344 002
Funded swaps at Fair value 3,380,294 40
Unfunded Swaps® — 4.45% (30 June 2021: 3.07%)
%o of
MNotional Fair Value Met Asset
CCy Amount Description Maturity Date USD Value
CHF 40,080 MSCT USA 5F Index Fund Total Retum
Swap Class A CHF** 31-Jul-23 177,805 0oz
CHF 468,329 MSCT USA SF Index Fund Total Return
Swap Clags A CHF** 3-Jul-23 2,148,380 25
EUR 29,825 MSCT USA SF Index Fund Total Return
Swap Class A EUR** 31-Jul-23 140,607 0.02
EUR 1,614,184 MECT USA SF Index Fund Total Retumn
Swap Class A EUR®* 31-Jul-23 7,691,232 0ne]
GBP 2,490 MECT USA SF Index Fund Total Return
Swap Class A GBP**® 31-Jul-23 15,136 Q.00
GBP 46,342 MECT USA SF Index Fund Total Retumn
Swap Class A GBP**® 31-Jul-23 287,950 003
UsD 5,026,202 MECT USA 5F Index Fund Total Retum
Swap Class A USD 31-Jul-23 24,821,571 294
UsD 476,469 MSCT USA 5F Index Fund Total Retum
Swap Class A USD 31-Jul-23 2,364,117 n2g
Unfunded swaps at fair value 37,646,798 445
Other assets less Labilities (208,670 (0.02)
Met assets attributable to holders of Redeemable Participating Shares 45,087,009 10000

232
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

MSCI USA SF INDEX FUND (continued)

Classification
* Ower the counter Financial Derivative Instruments.
“* The hedged share class invests in swaps with exposure to a currency hedged version of the Reference Index.

The conmterparty to the swap contracts is UBS AG.
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country.

% of

Amnalysis of Total Assets Total Assets
Transferable securitics admitted to an official stock exchange listing 89,03
OTC financial derivative instruments 4.54
Other assels 643
10000

233
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF
Equities — 90.53% (30 June 2021; 97.39%)

% of

Fair Value MNet Asset

Shares Description UsD Value
1540  Aalberts NV 59 891 012
1,198 Abbont Laboratories 130,123 026
953 AbbVie Inc 145,846 029
404  Accenture PLC 112,303 023
2,770 Activision Blizzard Inc 215,701 043
617 Adobe Inc 225,907 045
5,039 Advanced Micro Devices Inc 385,371 0.77
1.838  Air Liquide SA 246,245 049
43 Airbnb Inc j 838 001

851  AkamaiTechnologies Inc 77,711 016
1,258 Akzo Nobel NV 82,337 017
6,660 Alibaba Group Holding Lud 757,120 1.52
247 Align Technology Inc 58470 012

73 Alleghany Comp 60,834 012

359 Alphabet Inc - Class A 782,207 1.57
511  Alphabet Ing - Class C 1,117,082 224
1.598  Amazon.com Inc 169, 684 034
719  AmerisourceBergen Corp 101,776 0.20
177  Amgen Inc 43,135 Q.08
736 Analog Devices Inc 107,457 022
52 ANSYS Inc 12477 003
10,929  Apple Inc 1,494,182 300
1,983  Applied Materials Inc 180,381 036
715 Arcadis NV 23,981 005
190 Arista Metworks Inc 17825 004
423 ASML Holding NV 201,525 040
429  AT&S Austria Technologie & Systemtechnik AG 22,801 0.05
2522 ATET Inc 52,867 all
13,8590 Allas Copeo AB 115,689 023
344 Autormatic Data Processing Inc 72174 015

8  AutcZone Inc 17,202 0.03
27,519 AXASA als.ele 1.24
2816 BaidulInc 418,859 084
18511 Bank of America Corp 576,261 116
749 BAWAG Group AG 31,443 006
516 Berkshire Hathaway Inc 140,853 [ i 3

51 Biogenlnc 10,493 002
1,486  Biohaven Phammaceutical Holding Co Lid 216,580 043
91 BioMarin Pharmaceutical Inc 7,580 0oz

57  Bio-Techne Corp 19,507 004
498  Black Knight Inc 32574 007

91  Block Ine 5,623 0.01
10,290  BNP Paribas SA 488,036 0nes
17,263  Boliden AR 548,003 110
23 Booking Holdings Inc 40,205 og
3041 Boskalis Westmimnster 101,734 020
116 Bouygues 8A 3,549 o1
114  Brighthouse Financial Inc 4,690 001
594  Brown-Forman Comp 41,703 os
614 Capital One Financial Corp 63,928 013
917 Carlyle Group Inc 20037 006
234
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 90.53% (30 June 2021: 97.39%) (continued)

% of

Fair Value MNet Asset

Shares Description UsSD Value
3838 Carrefour SA 67,756 014
5717 Castellum AB 73,333 015
806  CDW Corp 126,934 025
482  Check Point Software Technologies Ltd 58,065 012
1,422  Chevron Corp 205 860 041
7,375  Chindata Group Holdings Lid 57,232 012
8453 Cisco Systems Inc 360,351 .72
1,307 Citigroup Inc 60,101 12
L307  Citrix Systems Inc 127,025 026
4391 Coca-Cola Co 276,203 0.55
695 Cognizant Technology Solutions Corp 46,887 0.08
1,870 Colgate-Palmolive Co 149 964 030
1.953  ConocoPhillips 178,598 36
81  Costco Wholesale Corp 38,716 0.08
102 Credicorp Ltd 12288 002
13,387 OSX Corp 380,027 o7e
1465 CWE Health Corp 135,702 027
360 CyberArk Software Ltd 46,036 0.09
1,481 Dada Nexus Ltd 12,012 Q.02
1,250  Dansher Corp 316,846 64
3,786 Danone SA 210,812 042
1,159 Datadog Inc 113,954 023
20,009  Deutsche Bank AG 173,998 035
1,008  DocuSign Inc 57,844 012
187 Dowver Corp 22.654 0.05
581 Dow Inc 29,061 006
731 Dropbox Ine 15,350 003
341 Duke Energy Comp 36,585 0.07
6,037  DuPont de Memours Ine 335,527 067
5717 EONSE 47,861 1o
390  Edwards Lifesciences Corp 37071 007

#9  Elevance Health Inc 42820 og

503 Eli Lilly & Co 163,114 0.33
139 Emerson Electric Co 11,025 002
19067 Engie S5A 218,595 044
523  Enphase Energy Inc 102,191 021
252  Estee Lauder Cos Inc 61,216 013
1,125 Euroapi 8A 17,700 004
5,574  Buronav WV 66,955 013
180  Ewverest Re Group Ltd 50,479 010

12 Everscurce Energy 1,009 .00
436 Expedia Group Inc 41,299 0.08
10,982  Exxon Mobil Corp Q40,495 1.89
319  Farfetch Lad 2285 00
1,141  Fidelity National Financial Inc 42,172 008
877 Fortinet Inc 49 504 10
501  Fortum OYJ 7,494 002
2061  Fortune Brands Home & Security Inc 123,392 0.25
236 Fox Comp 6,908 ol
23,055  Fresenus SE & Co KGaA 69a.57h 1.40
2,007 General Motors Co 66,617 013
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 90.53% (30 June 2021: 97.39%) (continued)

% of

Fair Value MNet Asset

Shares Description UsSD Value
908  Goldman Sachs Group Inc 269,595 0.54
1,029 Groupe Bruxelles Lambert SA 83,720 017
201 Guangzghou Automobile Group Co Lid 195 000
782 HCA Healtheare Inc 131,456 026
572 Heineken Holding NV 41,508 008
1,84  Hello Group Inc 9,314 002
420 Hess Corp M A66 0
33 Holcim AG 1,303 Q00
368 Honevwell International Inc 63,043 013
116 IDEXX Laboratories Inc 40,516 008
2,622 I-Mab 280652 006
3,072 Ineyte Corp 233,380 047
3340  Industrivarden AB 75,025 015
908 Intel Corp 33,972 007
109 Intermational Business Machines 15,284 0.03
163 Intit Inc 62,841 013
521  Intuitive Surgical Inc 104,508 021
145 PG Photonics Corp 13,628 0.03
547 1QWVIA Holdings Inc 118,641 0.24
263 Jack Henrv & Associates Inc 47,290 010
1.684  JDucom Inc 108,179 022
1,459  Johnson & Johnson 258,945 052
1,672 KevCorp 28816 o6
207 Kimberly-Clark Corp 40,073 008
7,668  Kinder Morgan Inc 128,523 0.26
1,544  KION Group AG 63,886 i3
1,429  Koninklike DSM NV 204,850 041
873 Kraft Heinz Co 33,298 0.07
570 Kroger Co 26,904 005
31 Las Vegas Sands Corp 1,033 00
1.735 Legend Biotech Corp 95,430 o1g
321 Liberty Broadband Corp 37172 o7
627  Liberty Media Corp - Liberty Sirius XM 22 608 0.05
2,199 Liberty Media Corp - Liberty SiriusXM 79,260 ole
970 Light & Wonder Inc 45,560 o
Tin  L'Oreal 84 253,405 sl
28820 Lundin Energy MergerCo AB 1,116,571 224
380  LVMH Moet Hennessy Louis Vuitton SE 230,851 D46
1,379  Lyft Inc 18,317 04
269  ManTech Intemational Corp 82078 017
4,882 Marathon Oil Corp 108,751 022
1,627 Marathon Petroleusm Corp 133,775 0.27
772 Marvell Technology Inc 33,620 0.07
571 Masimo Corp 74,676 0ls
126  Match Group Inc 8,751 002
89 McDonald’s Corp 22,089 0.04
165 Merck 15,284 0.03
7,578  Meta Platforms Inc 1,221,896 245
523 MetLife Inc 32,831 o7
1,015 Micron Technology Inc 55,934 011
4,938 Microsoft Corp 1,268,289 255

236
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 90.53% (30 June 2021: 97.39%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
= Minebea Mitsumi Inc 7 oo

114 Modemna Inc 16,333 003

31 Mohawk Industries Inc 3,804 o1

49 Muolina Healthcare Inc 13,747 003

72 Moody’s Corp 19,601 0.04
2,832 Morgan Stanley 215418 043
43 Mosaic Co 44,522 0
437 Nestle 5A 50,805 1o
629  NetEase Inc 58,710 012
&9 MNetflix Inc 120,592 0.24
808  Newmont Corp 48,189 Q1o
1,746  NIKE Ine 178 446 36
10,277 NIO Inc 223,218 045
6,574 MNobia AB 17,579 004
33,158  Nordea Bank Abp 201 044 0.58
3,321 NVIDIA Comp 503,307 1.01
4  NVR Inc 14,147 o3

555 MWXP Semiconductors NV 82,089 016
1,258 OCI NV 41,392 008
538  Omnicom Group Inc 34,196 007
2120 ON Semiconductor Corp 106,648 021
658  Oracle Corp 45975 o9
224,773 Omange SA 2,636,577 529
134 O'Reilly Automeotive Inc 84,502 017
28,820  Orron Energy AB 19,659 004
302 Otis Worldwide Corp 21,337 04
1,857 PayPal Holdings Inc 129,698 026
2201  PepsiCoInc 366,806 0,74
21,770  Pfizer Inc 1,141,379 229
57 FICC Property & Casualty Co Lid 506 00
&0l Pinduoduo Inc 37,130 007
248  Pioneer Matural Resources Co 55,338 o1l
2858  Porsche Automobil Holding SE 188,623 038
1,061 Procter & Gamble Co 152,632 03]
2287 FProsusNV 149,369 030
858  Publicis Groupe SA 41,858 oos
2858 PumaSE 187,786 [t
239 Qorvo Inc 22,514 005
2454 QUALCOMM Inc 313,710 63
40 Regeneron Pharmaceuticals Inc 23,656 Q.05
2372 EBRheinmetall AG 546,413 110
371  Robert Half International Inc 27.810 0.06
54 Roper Technologies Inc 21,503 004

131 S&F Global Inc 44,065 g

41 Salesforce Inc 6,820 ol
11,434  Sandvik AB 185,049 037
19111  Sanofi 1,924 819 3B6
7,394 Schneider Electric SE 872,703 1.75
5,648  Securitas AB 48,570 1o
60 Sempra Energy 9016 0,02

361 ServiceMNow Ine 171,764 035
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 90.53% (30 June 2021: 97.39%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
8575 Skandinaviska Enskilda Banken AB 84,017 017
01058  Skanska AB 139,321 028
4,717 SKF AB 69275 014
40,882 SSABAB 168 838 0.34
2087 Svenska Handelshanken AB 103,110 021
9227 Swedbank AB 116430 0.23
1 Swiss Prime Site AG 50 000

63 Synopsys Inc 18,987 0.0
402  Take-Two Interactive Software Inc 49225 010
25976  TAL Education Group 126,504 025
13435 Tele2 AB 152,734 03l
547 Teradyne Inc 48,952 010
293 TeslaInc 197,345 040
244 Texas Instruments Inc 37,491 008
803  Thermo Fisher Scientific Inc 436,150 0.88
1.598  T-Mobile US Inc 215,000 043
65,760 TotalEnergies SE 3,462 854 6,95
118 Tractor Supply Co 22,959 0.05
147 TransDigm Group Inc 78,934 0le
561  TransUnion 44,913 0.09
5642 Trelleborg AB 113,482 23
5,086 Trip.com Group Ltd 139,606 0.28
106 Twilio Inc 8,903 002
T.666  Twitter Inc 286,639 .58
107 Tyler Technologies Inc 35,406 007

22 Ulta Salon Cosmetics & Fragrance Inc 8,346 0.02
4,452 Unilever PLC 201,640 .40
186  Union Pacific Corp 30 566 0.08
24 United Rentals Ine 5833 001
924 UmtedHealth Group Inc 474,835 095
4,859 Universal Music Group NV 97,204 0.20
1,637 Valero Energy Corp 174,004 035
& Vallourec 8A 75 000

368 Veeva Systems Inc 72,923 015
3,155  Veolia Environmement SA 76,822 015
918 Venzon Commumications Ineg 46,566 009
757 Vertex Pharmaceuticals Inc 213,265 043
3,958  Vinei SA 351,538 0.71
56,628  Vivendi 5E 574,023 1.15
457 Wacker Chemie AG 65,791 013
7e0  Walt Disﬂey Co 71,730 014
537 Waste Management Inc 82,106 ole
85  West Pharmaceutical Services Inc 25,820 005
5,261 Williams Cos Inc 164,207 033
36 Wiocom Lid 2367 000
1,143 Wolters Bluwer NV 110,640 0.22
358  Yum! Brands Inc 40,658 008

11 Zai Lab Ltd 393 000

26 Zebra Technologies Corp 7,013 002
1,221 Zillew Group Inc 38,752 0.08
503 Zoetis Inc 101,962 020
238
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UBS (Ir) Fund Solutions plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2022

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 90.53% (30 June 2021: 97.39%) (continued)

% of
Fair Value Met Asset
Shares Description USD Value
463 ZTO Express Cayman Inc 12,7117 003
Total Equities 45,086,332 9053
Funded Swaps® — 0,40% (30 June 2021: 0.50%)
%o of
MNotional Fair Value Met Asget
CCY Amount Description Maturity Date USD Value
EUR 160 CMCT Commodity Camry Ex-Agriculture
Class A EUR** il-Jul-23 15,391 o3
UsD 1,969 CMCT Commodity Canry Ex-Agriculture
Class A USD 31-Jul-23 183,822 037
Funded swaps at lair value 199,213 040
Unfunded Swaps* — 9.09% (30 June 2021: 2.11%)
%o of
MNotional Fair Value MNet Asset
CCyY Amount Description Maturity Date LUSD Value
EUR 39840 CMCT Commodity Camry Ex-Agriculture
Tetal Return Net Index Swap Class A
EUR** 31-Jul-23 344,527 06
usD 490,361 CMCT Commodity Carry Ex-Agriculture
Total Return Net Index Swap Class A USD 31-Jul-23 4,185,206 840
Unfunded swaps at fair value 4,529,733 2.09
Other assets less liabilities (11,732) (0.02)
Net assets atiributable to holders of Redeemable Participating Shares 49.803. 546  LITER L
Classifecation
# Ower the counter Financial Derivative Instruments.
#** The hedged share class imvests in swaps with exposure to a curmency hedged version of the Eeference Index.
The counferparty to the swap contracts 1s UBS AG.
See Note & for the breakdown of the geographical location by Sub-Fund and Country,
o of
Analysis of Total Assets . o Total Assets
Transferable securities admitted to an official stock exchange listing §3.87
OTC financial derivative mstruments 880
Other assets 7.33
100.00
239
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MSCI ACWI UCITS ETF 2022 10
( (
) )
2,809,183,319.27 416,489,519
0.00 0
2,809,183,319.27 416,489,519
4,205,746
A-acc
11,422,581
A-acc
167.9683 24,903
A-acc
1,609.0597
A-acc
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MSCI ACWI UCITS ETF
523,229 32,976 490,253
2016 A-acc 70,469 17 70,452
A-acc
11,371,533 0 11,861,786
2017 A-ace (211,677) (23,311) (258,818)
1,635,000 0 1,635,000
Acace (1,619,263) (141,245) (1,478,018)
16,758,303 10,693,341 17,926,748
2018 Acace (1,366,358) (109,336) (1,515,840)
8,241,387 100,000 9,776,387
Acace (9,420,440) | (1,274,739) | (9,623,719)
13,519,836 25,753,453 5,693,131
2019 A-ace (450,557) (340,216) (1,626,181)
1,822,000 2,989,000 8,609,387
A-ace (3,349,536) | (4,871,267) | (8,101,988)
35,154,431 36,565,064 4,282,498
2020 Acace (691,359) (399,567) (1,917,973)
2,261,000 3,532,000 7,338,387
Acace (3,376,292) | (4,513,882) | (6,964,398)
8,533,696 1,252,500 11,563,694
2021 Acace (626,963) (574,367) (1,970,569)
1,616,000 620,000 8,334,387
Acace (3,277,174) | (2,224,614) | (8,016,958)
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC
Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS (Irl) Fund Solutions plc (‘the Company") for the year ended 30 June
2022, which comprise the comprise the Statement of Financial Position, Statement of Comprehensive Income, Statement
of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares, Statement of Cashflows and notes
to the financia statements, including the summary of significant accounting policies set out in note 1. The financial
reporting framework that has been applied in their preparation is Irish Law and International Financial Reporting
Standards (IFRS) as adopted by the European Union.

In our opinion the financial statements:
give atrue and fair view of the assets, liabilities and financial position of the company as at 30 June 2022 and of
its profit for the year then ended;
have been properly prepared in accordance with IFRS as adopted by the European Union; and
have been properly prepared in accordance with the requirements of the Companies Act 2014, the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011, and the
Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment
in Transferable Securities) Regulations 2019 (as amended).

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with ethical requirements
that are relevant to our audit of financial statements in Ireland, including the Ethical Standard as applied to public
interest entities issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate. Our evaluation of the directors assessment of the Company's
ability to continue to adopt the going concern basis of accounting included:

Confirming our understanding of management's Going Concern assessment process and also engaged with
management to understand the key factors which were considered in their assessment;

Obtaining management's going concern assessment, which covers a year from the date of approval of the
financia statements;

Reviewing and evaluating the reasonability of the key factors considered by management in making their
assessment of going concern including consideration of the availability of liquid assets to meet ongoing
operational costs and known future capital activity in the Company. In assessing these, we obtained and reviewed
the liquidity terms which the Company offers to investors together with reviewing post year-end capital activity
and corroborated through enquiry of management as to whether there are any subsequent events, including
performance, that might give rise to conditions which could lead management to discontinue the operations of the
Company.

Reviewing the Company's going concern disclosures included in the annual report in order to assess that the
disclosures were appropriate and in conformity with the reporting standards.
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(CONTINUED)

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for
aperiod of at least twelve months from when the financia statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report. However, because not all future events or conditions can be predicted, this statement is not a
guarantee as to the group's ability to continue as a going concern.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud) that we identified, including those which had the greatest effect on: the overall audit
strategy, the alocation of resources in the audit; and directing the efforts of the engagement team. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

We obtained the listing of financial assets at
fair value through profit or loss as at 30 June
2022 from the Administrator

We assessed the reasonableness of the
Existence of Financia assets and | existence for al financia assets at fair value
Financial Liabilities at fair value | through profit or loss by:

through profit or loss
obtaining an understanding and

We have considered existence of
financial assets at fair value through
profit or loss (with a fair value of
USD 8,844,090,682 (2021: USD
12,382,305,161)) and  financia
liabilities at fair value through profit
or loss (with a fair value of (USD
Nil)) (2021: (USD Nil))) as a key
audit matter asit is akey driver of the
Companys' performance and net asset
value.

Refer to Note 6 in the financid
statements.

evaluating the key controls that have
been implemented over the
reconciliation process for financia
assets at value through profit or loss.
This includes obtaining the service
auditor's report of the Administrator
and Depository and identifying the key
controls in place at the Administrator
and Depository over the investment
reconciliation process

obtaining independent confirmations
directly from the Counterparty and
Depositary of each of the financial
assets at fair value through profit or
loss held at year-end and investigating
any material differences identified to
confirm the existence of these
financial assets at fair value through
profit or loss.

No issues have been noted
from the performance of our
procedures over this key
audit matter.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONS PLC

(CONTINUED)

Key audit matters (continued)

Vauation of Financia assets and
Financial Liabilities at fair value
through profit or loss

We have considered valuation of
financial assets at fair value through
profit or loss (with a fair value of
USD 8,844,090,682 (2021: USD
12,382,305,161)) and  financia
liabilities at fair value through profit
or loss (with a fair value of (USD
Nil)) (2021: (USD Nil))) as a key
audit matter asit isakey driver of the
Companys' performance and net asset
value.

Refer to Note 1 and Note 6 in the
financia statements.

We obtained the listing of financia
assets fair value through profit or loss as
at 30 June 2022 from the

Administrator

We assessed the reasonableness of the
valuation for al financial assets at fair
value through profit or loss including
total return swaps by:

obtaining an understanding and
evaluating the key controls that
have been implemented over the
valuation process for financial
assets at fair value through profit
or loss. This includes obtaining
the service auditor's report of the
Administrator and Depository
and identifying the key controls
in place at the Administrator and
Depository over the investment
valuation process,

Obtaining independent prices
and comparing values to quoted
prices or vendor prices; or

comparing to counterparty
valuations, assessing the
reasonableness of the
assumptions and data inputs used
by management to value these
financial assets at fair value
through profit or loss.

No issues have been noted from
the performance of our procedures
over thiskey audit matter.

Our application of materiaity

We apply the concept of materiality in planning and performing the audit, in evaluating the effect of identified
misstatements on the audit and in forming our audit opinion.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONS PLC
(CONTINUED)

Materiaity

The magnitude of an omission or misstatement that, individually or in the aggregate, could reasonably be expected to
influence the economic decisions of the users of the financial statements. Materiality provides a basis for determining the
nature and extent of our audit procedures.

We determined materiality for the Company to be 0.5% of each sub-fund's Net Asset Value. We believe that Net Asset
Value provides us with appropriate measurement basis since the users of the financial statements may focus more on this
than on earnings.

During the course of our audit, we reassessed initial materiality and made no changes to it.

Performance materiaity

The application of materiality at the individual account or balance level. It is set at an amount to reduce to an
appropriately low level the probability that the aggregate of uncorrected and undetected misstatements exceeds

materiality.

On the basis of our risk assessments, together with our assessment of the Company's overall control environment, our
judgement was that performance materiality was 75% of our planning materiality. We have set performance materiality
at this percentage due to our knowledge of the Company's industry.

Reporting threshold

An amount below which identified misstatements are considered as being clearly trivial.

We agreed with the Board of Directors that we would report to them all uncorrected audit differences in excess of 5% of
our defined materiality, as well as differences below that threshold that, in our view, warranted reporting on qualitative

grounds.

We evaluate any uncorrected misstatements against both the quantitative measures of materiality discussed above and in
light of other relevant qualitative considerations in forming our opinion.
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An overview of the scope of our audit report
Tailoring the scope

Our assessment of audit risk, our evaluation of materiality and our allocation of performance materiality determine our
audit scope for the Company. This enables us to form an opinion on the financia statements. We take into account size,
risk profile, the organisation of the Company and effectiveness of contrals, including controls and changes in the
business environment when assessing the level of work to be performed. All audit work was performed directly by the
audit engagement team.

Other information

The directors are responsible for the other information. The other information comprises the information included in the
Annual Report other than the financial statements and our auditor's report thereon. Our opinion on the financia
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
arerequired to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based solely on the work undertaken in the course of the audit, we report that:

the information given in the directors report is consistent with the financial statements; and

the directors report is have been prepared in accordance with applicable legal requirements.
We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary for
the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to be readily and
properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the directors report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors remuneration and

transactions required by sections 305 to 312 of the Act, which relate to disclosures of directors remuneration and
transactions are not complied with by the Company. We have nothing to report in this regard.
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Respective responsibilities
Responsibilities of directors for the financial statements

As explained more fully in the directors' responsibilities statement set out on pages 17-18, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that give
atrue and fair view, and for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the parent Company's ability to continue
as going concerns, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is ahigh level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financia statements.

The objectives of our audit, in respect to fraud, are; to identify and assess the risks of material misstatement of the
financial statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of material
misstatement due to fraud, through designing and implementing appropriate responses; and to respond appropriately to
fraud or suspected fraud identified during the audit. However, the primary responsibility for the prevention and detection
of fraud rests with both those charged with governance of the entity and management.

Our approach was as follows:

We obtained an understanding of the legal and regulatory frameworks that are applicable to the Company and
determined that the most significant are the Companies Act 2014, the Undertaking for Collective Investment in
Transferable Securities pursuant to the provisions of the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations 2011 and the Central Bank (Supervision And Enforcement) Act 2013
(Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019.

We understood how the Company is complying with those frameworks by updating our understanding of the adequate
system of internal control in place. We also considered the existence of independence service providers, proper
segregation of duties and the regulated environment in which the Company operates, which may reduce opportunities for
fraud to take place.

We assessed the susceptibility of the Company's financia statements to material misstatement, including how fraud
might occur by management override of controls.

Based on this understanding we designed our audit procedures to identify non-compliance with such laws and
regulations. Our procedures involved inquiries to those charged with governance into possible instances of non-
compliance with laws and regulations, review of board meeting minutes during the year and obtaining representation
from the management.
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A further description of our responsibilities for the audit of the financial statementsislocated on the IAASA's website at:
http://www.iaasa.ie/getmedia/b2389013- 1cf6-458h-9b8f -
a98202dc9c3a/Description_of auditors responsiblities for_audit.pdf.

This description forms part of our auditor's report.
Other matters which we are required to address

We were appointed by the Directors on 23 October 2020 to audit the financial statements for the year ending 30 June
2021 and subsequent financial periods. The period of total uninterrupted engagement including previous renewals and
reappointments of the firm is 2 years.

The non-audit services prohibited by IAASA's Ethical Standard were not provided to the company and we remain
independent of the company in conducting our audit.

Our audit opinion is consistent with the additional report to the audit committee.
The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company's members, as a body, in accordance with section 391 of the Companies Act
2014. Our audit work has been undertaken so that we might state to the Company's members those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Company and the Company's members, as a body, for our audit
work, for this report,

LisaKealy

for and on behalf of

Ernst & Young Chartered Accountants and Statutory Audit Firm
Office: Dublin

Date: 28 October 2022

)
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