EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2023 2 24

03-6387-5000

2,000

1/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

J-REIT SMA  EW
)
( )
| |
( )
(11)
( 2
) (
)
2,000
1
0120-753104( )

9 5

http://www._nomura-am.co.jp/

2/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 1 1 1
2023 2 25 2024 2 22
( )
0120-753104( )
9 5
http://ww.nomura-am.co.jp/
5
)
)
0120-753104( )

9 5

http://www_nomura-am.co.jp/

3/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

4/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SMA SMA
J-REIT REIT
1
2 J-REIT
m REIT ]
REIT(Real Estate Investment Trust) (Real Estate)

(Investment Trust)

\___REITOL(HED |

HEBENRA - Rl

500

J-REIT SMA  EW

5/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

N
I
I
I
2 I
4 225
I
6
12
I
I
http://www.toushin.or._jp/
2013 2 21

@

@

6/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
@

®

@
@
® ( ).

4) - (O C©)
®) . (OO

(LMMF( )... MWF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

€H)

@

(©)

@ ..

@ .. (
(©)

®

) .. @ @
@D @

@

&)

@

7/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@

) .

%) C ).

G) 12 (). 12 ()
® ..

™

@

@
®
4
®
(©)
Q)
©)
)] C D

(10) . ( (
))

Q) » (

@ " 2

@

&)

(1) 225
(2)TOPIX
(©))

@

@

®

O . (OO ©)

2015 3 12

8/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o \ ST SEEEY r et

(77 FoERAOEESE) J ‘ (770 F MR, SIEEE

e R e SR

i e
(FEEORRL. —BHEHIE
THBH, —WEE - I
SSBR + B 34 L1 IR
TIEH ) '

T

A=E
(RUHEED)

J-REIT SMA  EW

J-REIT

@7 XTI =07 FEALTERRTEO72) D7 FHATEALEY.

RE=D70F TH=DF7F
. : B J-REIT
w2t P (LFyoz SRET | g

BEe-RIe (FFHISMA-

= - mE
EWRIH) TH=272F

ATUGR J-REIT

] (2023 1 )m

17,180

9/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1959 12

1997 10

2000 11
1-13-1 5,150,693 100

[1] J-REIT REIT
REIT REIT
REIT 2003 3 31 1,000
[ T8 i=tid |
SFYIRATF—ED -
HRAZTIIAT—4 I K ORGSR SRR OWE- S

s
L

* [ ]
B A —r T4+
LERNEORE €

v

ERMT-
K=k A ME

¥

INTH =T AR —

HRATo2APRRAROMBERR - L. HRA-To22A0RRHROBEERIC, BN
al.-'t'-.tﬂfld':-fv?mﬂl“l:ﬂ REYSZLIZEY, AMEABWNERASNIH—FO+ULE

LEY.
MBEEN RO UAITHLTIEAN FHETUL. AR To0A~OAMEC OV THREE
FTUVET. K=o OREA SR EHRENORE 1) SLRETUVET,

« PROBRTOLAUL, SURBLCIHENBUET,

[2] J-REIT

10/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodoooooodd

| | | |
REIT REIT
REIT
REIT
REIT
REIT REIT
REIT REIT
REIT
REIT
REIT
REIT
J-REIT J-REIT
J-REIT
( )
1 2 1
2 20 (5)
2
( )
J REIT

11/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

A w0 N -

J REIT

13

12/101



REIT
o
@
J REIT
®
REIT
J REIT

REIT

14

J REIT

10

13/101

20

30

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

30
J REIT



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

A SA LN - T ONE AR WHEHPE
ICEDA T 92 AREWOER - S IC k57 Fostr
wE- 56 SR
O it

HHT—4

LT 038D
J-REIT 5DFET

14/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

p—p AESWE "
BRERERS
ERMEMORE 0L ARUES O AN EN,
Eff. 58%
r r l

BHEBLEAS
[.mm.:.:m] N meExmans )
REGRF~OHEF BREACHAORRSMR
[ IZhi-ZNBEMEI-0%
APMRUE SEOWS
y | MBS UICIHE. 0
Wi S R TN
f-C EEEMMICHIE. BES Etﬁ%agﬁﬂﬁ?ﬁ!
Y
f_::ﬁiaﬁ?tnxﬁ\
WMAEYE . F—L J MRS
27 FiEmmEIc sy . ERHEEERL. ARELE | (30~40 SR E)
B-HEHARRUBRESRANORIEENS, ﬁ;gigﬁgﬁgégﬂ
E&. HAS

L 4

PRC (Performance Review Committee)
BRNATZ+—TLAOSE. FEZEOER

15/101



(

)

12

J REIT

REIT

REIT

®

10

20

16/101

30

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

30
J REIT

28 8

@



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10
Q)

)

[REIT ]
REIT
REIT

17/101



REIT

REIT

18/101

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT

REIT



EDINETOOOO
00000000000 DO00O0O((EL2460)

Ooooooooooooooooooad

REVAVEE I SEER

ERURSMEE
SRS TIAR
DE—4—, T, o9
HFEHE DAL,
U DEDE A
FE, £ %

Hoa - A0EE
SGER) AT AERS
hEZS—

SGER T - ATERES
METE O SEE 5

mEETERKMELSS

19/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

A D DERMILE Sy

(F7FOENBRES LUSERBERREAEHEONS) OroFiBNTREISALORBEDLE)

— i s FOTEERE i — AR e
O -
0 1]
150 L]
o W .
& m
[ [
-1
]
~§0
HiHr A SHERIR  HAMEEN  EErR HRIER HEEiEA

sHESRERERENR. RANOTESERERL-G
OEAYLTHELI4OTY ., 2018 £ | AEE 10000 &L
THRELTEVEY,

»IEMREED. 20008 A0 12 A0 5 EMOE
REIZENL | FMDRRRERRLLLDTY,

W acamsresE gxa @ earanases 0 gea O FEE
[ ™41

8

—

Eryy  EEN AR FRAER EXEE RANA BADE

8 & 8 o B & B E

Scmiv|  deal 42| sem| ez 54 78

Bnet | B¥m SRS BRES BEXEE CAES
187
S| A0 AED| ATZ4) A194] LSS ABY)| A9a

ha | LY 18 LE] 147 T3] ADD 28 IIIJ
+ETORAPIALETroFORRAREEAYES A,
2000 F Rk 2022 55 12 A 5 EROE&ERAEIZEITS
ERORTEORCE- B -THEERFLEEOTTE,
s REBCHELENESERGEYET,
s EHITLFESRERRRESENOREETY,

S#NESHERERENL. HIAMOSRESERERLLOEACLTHELTEY. EROERENENG LS SRYET.

20/101



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

CHENGEESTA0MmE >

OBFH WIES SN TOPR) (B &)

ORAEE: MSCI-KONUSAITR (B Sd8 ., F~—2)

ORREE: MECIT =200 =tk S Fod AR EA R, AA=2)

OB XE{R: NOMURA-BPIE{R

OfHEN FTEEEREMForL(MBE. ~vbgL -A~<—2)

ORRER: PELH L Hde b A F A TP R ==L Tl w0 F0— e T =227 AR (A~—3)

BEENCRAIFAOAROFFEAFCOLTE

CMLE S  TOPIC (RSN - MIEE A (ToP) (RS AL ) ORE SR NE RN (ToPo) (ES0) ICEIAR R Ml Bt
PR XA PR DM (LT E S, DR TR, ARG S, RO LN, MR W E R TOPD (R
R4 MY ST S TORN- Ao s RS S (TOPR ) (ES3A CELAE IR MY &7 < TORNEPINLET, JPXIE. B
EnEER 7o) ESRA OEREORHEZEEORE. SEXREKLHL. AEFRALESA, KRG, JPXIZLVIFG AERGERS
AELOTHCC XMAOEE. BERRUEEERIR- EETEOACERNCHLTLPNIREERLER L,

OMSCHEOKUSAHE I E BiAd, FlA—2), MSHET—J05 T—trok A Fod RENRH . A<= MSDHEOKUSAIRE (BESRAH., F<—
2], MEUT T =L T —trube f LT PR (R MR A, FA—2)1E. MECIHIRRL MR TT . MRS TSR, anEyaE0E—a0n
HRMSCITHELEY ., ELMSCIE. RROAFERET SRS LS EEFETERANENLTLEYT,

CNOMURA-EMEHE - -  MOMURA-EPE @R R, B Fa=lall— —F LIS LT TR RH MELEYT. OF. B2 Fa
—Leiplf— P —F L AL LA TR L, NOMURA-EPIEO ElE. &%, M08, ¥FRERET L0 THELL, NOMUAL-BPIEEE
RUTHRAOAERAT 73U AR ENERERD, +—CA-NL-OREEAL EE A,

OFTEERRER A FrrARCBE, ~AvDgL-F~A—21 FTSEE IR Fr 22 MOE, ~AvBEL-MA—2) (2, FTSE Faed beoms LLOIZ
LUEEEL, #REENONAOES EESESHNORERETORFHLERSAAFoIATT, MAMEFTSE Fied lnome LLCOMERE T
B, ARIZET LT S TOEMIZFTSE Faed Incose LLOSSNLTLVEY .,

OPRILH A b B e f T B2 = T T =L Tt F Ot (R F o 1 =2 PP S A A=R) - TIPRILH L o L b - - o T
YRR = EF= YT T =y T A= R F g =L AF (AA=R0  (SSTRTER R ET 2 TSI R A NG EREL<h
LA, SILEhCREYLOLGC MEELTOAERIALLOTEY . SHELORN EQM. §orDRN ORI Tri=al, R EIER
EHATLIELrORLOEE CERERASLOTLRUESL, B, RTRE SRS SRR TEAAERBIZART SLOTLEYES A,
STt ERANEER, T, f0ROMEEASELDERLSHETA, Puogan Cuse L 0o RUEOFRE (LT, PuAE0EER SER
BEEEYILOTRENETCA, REALMEL BOCLERRARLCEMBYET, BEQ/ P+ —TARMER - ERRTLHLOTHRYE
A ERBIATAIRTRORREEZ T, PHCLORERYOL Y La—tENERO TR Lo -giaty, RNEF oY, Bz T—
ok i=0EfoUT RO EARY. W RFTEOIR L, Fo— b I—LUr e, FRASF=, ERERE TR RELBUET.
REDIP. Morgan Ssewtes LLEIZZ PR IPUSLLC LR ) (T ARAHA—1H BT LES. MBAELII R (ZZ0RITody
HERUETIZOLT O, ANELEERELEFCETA, ERELESERATE, ELENCTOY - OENORRIC 0T, RS
HSCE RN AR AR SR AR ERLTERBOTFCOUT. AN A —E— IO AN E0E, gL RSRECEF
EFEUILOTIRAVESL, AERANAA=RTOFRIOLTONE, T="F0, Fe=Fo S CRTORRE A REE AL EY L,
BN TSLLRACASMRCE-TRESATLETH, 2ORSELTERE. FLARCHBTIMARZ L THEETILOTREUESL. B
BiARIAA— AT EHETRY. TOHERET TR — L ET,

JPMELLCIENASD. NYSE. SIPCO SR T . JPUarganl$JP Morgan Clase Bank. NA, JPSL JP. Mogan Secortms PLC., B fOMERSSSTETE
BEAMRICRRTEERTT,

(P S B SRR, FTSE Fiaed lncoms LLC #))

21/101



0.33 )

(

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.363 (

0.25

0.05

0.03

REIT

0.3

22/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

| |
20.315 ( (
15.315 5 )
« ) (
( ) ) 20.315 (
15.315 5 ) 20.315
2
1 N
2015 12 31
)
15.315 ( 15.315 )
)
1
« D
«C ) ( )
1
« D ( )

23/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

-

h

2022 12 30

(
)
I
D5 ER 275 BiEOREMERS EE o ER
SR B0 BEE LI TR EO TR snwous || 9 £ B
FE& RE - T 2B AT S ERE DL AP LE St
PEBSES BN ET, .
@ | | 2
Bifss =
%i% i 1%
&R o)
r
(@i IEh s R EE S a0 ER 7
TEETER-TEBECE. TOTEH spsnis : H
2EOERATERES (BRIES) % SEARCB IR
Bieh, wEebe mEEREE BRIl BL Egﬁigﬁgﬁ
) R DSBS Ee P - Al g
TT, Hh, TREhErLEe (15 e & & g
RS ERHELE8e, SEeRE - = — Bm_
S F DERIEAD S REHES G el Il (=oTeEis
WS BV, TOE0RRE a | | W
EERRAEE LN ET, L
L
(%) 2022 12

24/101



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

4,187,784,597 99.99
— 417,819 0.00
4,188,202,416 100.00
44,105,766,200 96.06
— 1,806,717,218 3.93
45,912,483,418 100.00
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1 4,852 711,150 3,450,502,177] 588,000 2,852,976,000] 6.21f
2 4,159 643,638 2,676,892,729 577,000 2,399,743,000 5.22
3 20,983 106,076 2,225,806, 346 104,700 2,196,920,100 4.78
4 13,449 169,403 2,278,314,127] 163,000 2,192,187,000] 4.77|
5 7,010 347,829 2,438,281,570 308,500 2,162,585,000] 4.71f
6 13,423 165,738 2,224,708,690 151,300 2,030,899,900] 4.42]
7 6,269 317,248 1,988,830, 909 293,400 1,839,324,600( 4.00
8 8,286 187,127 1,550,535,896 186,500 1,545,339,000 3.36f
9 4,158 357,795 1,487,713,314 339,000 1,409,562,000 3.07
10 9,303 146,635 1,364,148,474 150,600 1,401,031,800 3.05
11 2,844 412,263 1,172,476,597| 370,500 1,053,702,000[ 2.29
12 13,411 66,505 891,903,382 77,500 1,039,352,500( 2.26
13 6,215 183,312 1,139,286,503 151,800 943,437,000 2.05
14 18,305 41,758 764,390,623 51,000f 933,555,000 2.03
15 12,497 79,509 993,624,472 74,600f 932,276,200 2.03
16 2,196 419,925 922,156,903} 413,000j 906,948,000 1.97]
17 2,804 324,865 910,923,002 313,500 879,054,000 1.91]
18 1,436 669,729 961,731,045 603,000 865,908,000 1.88
19 5,091 176,669 899,421,879 160,100 815,069,100 1.77]
20 1,643 546,352 897,656,828 481,000) 790,283,000 1.72
21 1,543 530,958 819,268,425 512,000 790,016,000 1.72
22 2,420 332,776 805,319,856 320,000 774,400,000 1.68
23 4,890 152,369 745,089,153} 157,400 769,686,000 1.67]
24 4,604 153,567 707,025,690 154,500 711,318,000 1.54
25 5,763 116,856 673,443,145 114,900 662,168,700 1.44
26 3,891 161,908 629,987,062 163,900 637,734,900 1.38
27 3,050 214,432 654,019,613 205,600 627,080,000 1.36]
28 1,429 457 ,266) 653,433,556 422,000] 603,038,000 1.31]
29 2,788 195,239 544,327,084 207,500 578,510,000 1.26]
30 1,935 333,679 645,670,026 296,600 573,921,000 1.25
)
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REIT REIT (2023 03 ) 748 1,428,223,000 1,402,500,000 3.05)
2022 12 1

1 )

1 (015 12 7 ) 373 373 0.9791 0.9791
2 (2016 12 6 ) 1,584 1,584 1.0360) 1.0365
3 (017 12 6 ) 956 956 1.0077 1.0082
4 (2018 12 6 ) 4,038 4,040 1.1385 1.1390
5 (019 12 6 ) 5,461 5,463 1.4200 1.4205
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(2020 12 7 ) 4,607 4,609 1.1410 1.1415
(2021 12 6 ) 5,708 5,710 1.4120 1.4125
(2022 12 6 ) 4,309 4,311 1.4119 1.4124
2021 12 6,448 — 1.4516 —
2022 1 6,037 — 1.3720 —
2 6,143 — 1.3314 ]
3 4,313 —] 1.4249 _|
4 4,283 — 1.4077 —
5 4,428 — 1.4325 ]
6 4,390 — 1.4083 —
7 4,553 — 1.4523 —
8 4,563 — 1.4691 ]
9 4,393 — 1.4076 —
10 4,425 —] 1.4311] —
11 4,383 — 1.4310) —
12 4,188 — 1.3795 —

1
1 2015 3 12 2015 12 7 0.0000
2 2015 12 8 2016 12 6 0.0005
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0005
5 2018 12 7 2019 12 6 0.0005
6 2019 12 7 2020 12 7 0.0005
7 2020 12 8 2021 12 6 0.0005
8 2021 12 7 2022 12 6 0.0005
1 2015 3 12 2015 12 7 2.1
2 2015 12 8 2016 12 6 5.9
3 2016 12 7 2017 12 6 2.7
4 2017 12 7 2018 12 6 13.0
5 2018 12 7 2019 12 6 24.8
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2019 12 7 2020 12 7 19.6

2020 12 8 2021 12 6 23.8

2021 12 7 2022 12 6 0.0

100
2 1

1 2015 3 12 2015 12 7 400,296,059 19,289,144 381,006,915
2 2015 12 8 2016 12 6 1,534,556,520 386,433,725 1,529,129,710,
3 2016 12 7 2017 12 6 628,041,807 1,208,197,839 948,973,678
4 2017 12 7 2018 12 6 3,151,467,035 553,152,667 3,547,288,046
5 2018 12 7 2019 12 6 1,318,362,942] 1,019,265,635 3,846,385,353
6 2019 12 7 2020 12 7 3,716,961,339] 3,524,956,523 4,038,390,169
7 2020 12 8 2021 12 6 1,060,315,899] 1,055,827,880 4,042,878,188
8 2021 12 7 2022 12 6 1,153,585,763  2,143,994,103 3,052,469,848
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7 8

(2021 12 6 ) (2022 12 6 )
36,299,848 14,865,403
5,707,890,532 4,309,407,611
320,675,344 21,225,158
6,064,865,724 4,345,498,172
6,064,865,724 4,345,498,172
2,021,439 1,526,234
343,182,872 26,032,397
1,008,926 729,936
10,089,112 7,299,288
23 25
100,827 72,933
356,403,199 35,660,813
356,403,199 35,660,813
4,042,878,188 3,052,469,848
1,665,584,337 1,257,367,511
838,091,395 612,719,419
5,708,462,525 4,309,837,359
5,708,462,525 4,309,837,359
6,064,865,724 4,345,498,172
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7 8
2020 12 8 2021 12 7
2021 12 6 2022 12 6
1,091,084,559 96,588,514
1,091,084,559 96,588,514
2,374 1,686
1,876,813 1,605,293
18,767,884 16,052,796
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