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B R=A)0y=" (20164E7H208~2022512H128)
o . 135.2%
REDEE0 LEEEOETH L ARSELD,
e FRFE A ADRIUS =1 -REITREE AN EES
1i0a0 %
i vl
J-REITa
00N TR 47.8%
e B W oo e
0%
(1119
EHREL
) J-REIT  NOI NOI J-REIT 2022 12 12
NOI
) 2016 7 29 2022 12 12
2016 7 29 2022 12 12
1 x 100
2022 12 12 +2016 7 29
1 n = n
2022 12 12 +2016 7 29
* 2016 7 29 J-REIT 2016 7 29
2016 7 29 J-REIT J-REIT
2016 7 29 J-REIT
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ESG
Environment Social
Governance ESG
)
ESG
ﬂ B (Environment) H & (Soclal)
= ERAEHOESRAOMER w S FREE A OTa s
FHEECSINENY IS E s TSI, T o oE L. ERRR LD A S R R R
HEFNA - EE R OO RO IE L, HaRERY
lEB‘!!‘I“ BFL—n-10 lﬁuﬂ-. -.-1?‘?-.’&.:.5;1 LR )]
LIZPHTH A ) [fie el - R =] (2T 56 EMARTATR] [FRFrERarn ) -!MFti-ﬂ'! w

E_ #HINH:2 (Governance)

» RO A MU~ ERUES - T OO KRB R G, b1 AN - HEPE N
A (202361 BAEMTE) QAR = THART AN TUEFRHTEREMITE DI : 16,86601
CERGEHM (202381 RAENT) ORHILE : 8.8%)
= FIEMEASLONRSICATSREREID-
FRPEA L. AECRIERUIREDEF PSS ABLL2NAL, RELCELREID -5
TR SRS R | MBI RS2 LD, BIC. 1575 P IS RS R GRS R S L AR 22— BB e
LE, HENPRCE. HEE T REait. R ET T ROREENT S EN TR+ AU AT R T S H N

) 1
1 “

)

= ST — WEO0F0- L ASNED T RO RO X
FheO-0. WEEYROMEEE / N, FREA--AMANHEE (office3eSDlA) [/ EENE. FiNESNEE

o TSRS — P S A S P R 1L 0 T o LR
HEE, AR TTEERRERAE UL ORI £, AR [ AN I RN ¢ SRR

u AHEREEE - tEoAFLGL. BREoREE EoRoREYEEN
AIEMIESOREE (7~ QATERE. N MGLER) [ S SISO T P AN RS

27/99



2 2022 12

14

(M

2022 12
2022 12 13
13 2023 6
2022 8 26
2023 1 4
2022 10 31
2023 1 4
Q)
(i)

«C 2
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3 2 ©))

1) 1

2) 14
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(1) 2022 12
2022 12
1 2
(G C 2 ( 3 ¢ o
Rp-18 520 100.0 524 99.2 2022 7 5

520 100.0 524 99.2

)

2)

3) 2022 5 31

4) 2
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)
@)
1 2
(D 1821 o | v
Rp-19 1,100 9.9 1,170 94.0 2023 1 19
Rp-20 707 6.4 781 90.5 2023 1 19
Rp-21 570 5.1 587 97.1 2023 1 19
Rp-22 840 7.6 889 94.4 2023 1 19
3,217 28.9 3,427 93.8
Cp-14 870 7.8 1,020 85.2 2023 3 31
Cp-15 471 4.2 505 93.2 2023 1 19
Cp-16 572 5.1 625 91.5 2023 1 19
Cp-17 390 3.5 436 89.4 2023 1 19
Cp-18 649 5.8 692 93.7 2023 1 19
Cp-19 1,461 13.1 1,950 74.9 2023 1 19
Cp-20 570 5.1 708 80.5 2023 1 19
4,983 44.8 5,936 83.9
Hp-02 1,750 15.7 1,930 90.6 2023 1 19
1,750 15.7 1,930 90.6
Lp-01 1,170 10.5 1,220 95.9 ( 6) 2023 3 31
1,170 10.5 1,220 95.9
11,120 100.0 12,513 88.8
D
2) 2
3) 2022 8 1 2022 12 1
4) 2
5)
6)
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() 2022 12
2022 12
4
. )
(2 | (3
Rt-02 13 665 575 115.6 2022 9 30
1)
2 2022 6 30
50
3) 2
4)
4
)
1
¢ ( 2) ( 3
Rt-02 14 665 575 115.6 2023 1 11
1)
2) 2022 6 30
50
3) 2
4)
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®
b (2 C 3 ) )
2022 12

Rp-01 256 9,234.28 9,810.37 197 94.1
Rp-02 34 1,071.56 1,096.48 43 97.7
Rp-03 97 3,674.84 3,804.39 113 96.6
Rp-05 41 1,212.75 1,336.50 49 90.7
Rp-06 46 1,466.00 1,557.90 47 94.1
Rp-07 65 1,823.18 2,062.06 69 88.4
Rp-08 48 1,705.20 1,809.60 49 94.2
Rp-09 27 813.45 841.50 29 96.7
Rp-10 78 2,180.10 2,180.10 91 100.0
Rp-11 50 2,452.86 3,012.53 48 81.4
Rp-12 35 1,025.24 1,079.20 38 95.0
Rp-13 65 1,915.65 1,915.65 54 100.0
Rp-14 ( 6) 2,801.77 2,801.77 1 100.0
Rp-15 46 1,801.36 1,843.68 46 97.7
Rp-16 112 4,761.76 5,307.82 123 89.7
Rp-17 47 2,232.00 2,275.84 47 98.1
Rt-01 36 641.16 641.16 19 100.0
Rt-03 59 3,055.80 3,055.80 1 100.0
Rt-04 105 5,370.28 5,703.73 79 94.2
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( 2 C o ( 5)
3
(D €9
Cp-01 84 6,485.11 6,485.11 9 100.0
Cp-02 42 678.57 678.57 7 100.0
Cp-03 32 1,729.30 1,729.30 1 100.0
11,579.19 11,579.19
Cp-04 y y 1 100.0
P D) ) )
5,998.15 5,998.15
Cp-05 ’ ’ 1 100.0
P D) ) )
Cp-07 259 11,108.91 11,157.71 60 99.6
Cp-08 120 5,070.01 5,070.01 5 100.0
Cp-09 85 2,842.78 2,842.78 3 100.0
8,416.10 8,416.10
Cp-10 64 ’ ’ 4 100.0
P &) &)
Cp-11 ( 6) 13,719.74 13,719.74 1 100.0
Cp-12 86 5,587.25 5,587.25 3 100.0
Cp-13 293 5,804.00 6,379.29 26 91.0
Ct-01 42 18,326.76 18,326.76 5 100.0
Ct-02 ( 6 11,451.00 11,451.00 1 100.0
Hp-01 ( 6) 3,860.81 3,860.81 1 100.0
Op-01 112 3,002.63 3,053.57 13 98.3
Op-02 93 1,732.61 1,931.47 11 89.7
Op-03 174 4,942.24 5,106.48 77 96.8
Op-04 105 2,066.02 2,066.02 5 100.0
3,424 173,640.42 177,575.39 1,377 97.8
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C 2 «® C 5
3
(D ()
2022 12
Rp-18 33 1,496.00 1,598.52 45 93.6
Rp-19 ( 6) 1,838.24 1,838.24 1 100.0
Rp-20 53 2,095.00 2,095.00 63 100.0
Rp-21 ( 6) 2,036.19 2,036.19 1 100.0
Rp-22 4 41 2,025.95 2,276.83 37 89.0
Cp-14 ( 6) 3,933.31 3,933.31 1 100.0
Cp-15 ( 6) 1,521.93 1,521.93 2 100.0
Cp-16 38 2,165.67 2,165.67 4 100.0
Cp-17 ( 6) 1,485.84 1,485.84 1 100.0
Cp-18 41 2,320.43 2,320.43 2 100.0
Cp-19 ( 6) 16,829.44 16,829.44 1 100.0
Cp-20 57 1,441.77 1,441.77 9 100.0
Hp-02 ( 6) 3,385.68 3,385.68 1 100.0
Lp-01 ( 6) 10,047.69 10,047.69 1 100.0
822 52,623.14 52,976.54 169 99.3
4,246 226,263.56 230,551.93 1,546 98.1
1) 2022 10
12 2022 10
12 2022 10
12
2) 2022 10
3) 2022 10
1) 2022 10
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B
8)

2022 10

36/99

EDINETOOOO
OO000O0O00ooDOoO0ooo(Es2350)
OOoooooooooooooooOoood



EDINETOOOO
O0O00DOO00O00Oo0OooOo(Es2350)
OOoooooooooooooooOoood

(6)
2022 6 30 2022 12
2022 5 31 2022 8 1 2022 12 1
NOI
DCF NOI
C ) « )
1
C ) C ) S Q)
2022 12

Rp-01 3,930 3,950 4.9 3,920 4.7 5.1 205 7.5
Rp-02 539 547 4.7 536 4.5 4.9 27 6.9
Rp-03 1,310 1,320 4.7 1,300 4.5 4.9 71 6.7
Rp-05 688 696 4.3 679 4.1 4.5 31 4.9
Rp-06 794 803 4.5 785 4.3 4.7 36 5.1
Rp-07 1,170 1,180 4.2 1,160 4.3 4.4 50 5.2
Rp-08 732 743 5.0 727 5.1 5.2 37 5.4
Rp-09 477 482 4.1 475 4.2 4.3 20 4.7
Rp-10 1,310 1,320 4.3 1,300 4.1 4.5 58 4.9
Rp-11 647 649 5.7 645 5.5 5.9 43 6.7
Rp-12 535 537 4.5 533 4.3 4.7 24 5.0
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NOI
DCF NOI
¢ ) C )
1

C ) C ) D 1D
Rp-13 859 865 5.0 852 4.8 5.2 44 5.7
Rp-14 1,230 1,230 4.6 1,220 4.4 4.8 57 5.8
Rp-15 707 717 4.9 702 5.0 5.1 35 5.9
Rp-16 1,960 1,980 4.8 1,940 4.6 5.0 98 5.3
Rp-17 612 619 4.9 605 4.7 5.1 33 5.7
Rt-01 740 756 3.7 733 3.5 3.9 28 4.7
Rt-03 1,000 1,030 4.9 988 4.7 5.1 53 6.9
Rt-04 1,320 1,330 4.9 1,310 4.7 5.1 70 6.3

20,560 20,754 20,410 1,030 6.0

Cp-01 923 927 6.1 918 5.8 6.3 63 5.0
Cp-02 552 557 5.7 547 5.5 5.9 33 6.7
Cp-03 425 426 6.1 423 5.9 6.3 26 10.5
Cp-04 2,920 2,930 6.1 2,910 5.9 6.3 180 9.0
Cp-05 1,170 1,180 6.2 1,160 6.0 6.4 77 8.2
Cp-07 2,500 2,510 5.7 2,500 5.5 5.9 152 7.2
Cp-08 1,300 1,320 5.6 1,290 5.7 5.8 75 7.7
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NOI
DCF NOI
¢ ) C )
1
C ) C ) D 1D
Cp-09 976 987 5.2 964 5.0 5.4 53 5.9
Cp-10 892 892 6.4 891 5.7 7.0 57 6.8
1 5
5.0
Cp-11 1,240 1,250 1,240 4.9 5.0 59 5.2
) .
5.0

Cp-12 1,020 1,020 6.6 1,020 6.4 6.8 70 7.3
Cp-13 2,350 2,350 4.7 2,350 4.5 4.9 127 6.3
Ct-01 1,240 1,250 1,220 4.2 35 5.0
Ct-02 1,120 1,130 4.5 1,120 4.4 4.5 50 4.9
18,628 18,729 18,553 1,064 6.8
Hp-01 768 787 5.6 760 4.9 5.9 51 7.0
768 787 760 51 7.0
Op-01 1,310 1,330 5.1 1,290 4.9 5.3 80 6.7
Op-02 1,330 1,330 4.4 1,320 4.2 4.6 63 8.0
Op-03 2,000 2,010 5.0 1,980 4.8 5.2 115 6.6
Op-04 1,150 1,150 4.6 1,150 4.4 4.8 60 6.1
5,790 5,820 5,740 320 6.7
45,746 46,090 45,463 2,467 6.4
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NOI
DCF NOI
¢ ) C )
1
C ) C ) D 1D
2022 12

Rp-18 524 532 4.9 520 4.7 5.1 27 5.3
Rp-19 1,170 1,180 4.4 1,160 4.2 4.6 52 4.8
Rp-20 781 785 5.0 776 4.8 5.2 39 5.6
Rp-21 587 587 4.3 587 4.1 4.5 28 5.0
Rp-22 4 889 899 4.3 879 4.1 4.5 42 5.1
3,951 3,983 3,922 190 5.1

Cp-14 1,020 1,020 5.1 1,020 4.9 5.3 53 6.2
Cp-15 505 508 5.1 502 4.9 5.3 26 5.6
Cp-16 625 628 5.1 621 4.9 5.3 32 5.7
Cp-17 436 438 4.9 434 4.7 5.1 21 5.6
Cp-18 692 696 5.1 688 4.9 5.3 36 5.6
Cp-19 1,950 1,930 5.3 1,970 5.1 5.5 107 7.3
Cp-20 708 708 5.9 707 5.7 6.1 42 7.4
5,936 5,928 5,942 320 6.4
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NOI
DCF NOI
( (
1
C ) C (v 1o
Hp-02 1,930 1,940 5.7 1,920 5.4 5.8 111 6.3
1,930 1,940 1,920 111 6.3
Lp-01 1,220 1,220 5.4 1,210 5.2 5.6 72 6.2
1,220 1,220 1,210 72 6.2
13,037 13,071 12,994 694 6.0
58,783 59,161 58,457 3,162 6.3
1) NOI Net Operating Income
NOI NCF Net Cash Flow
NOI NOI NOI NOI
2) NOI NOI 2
NOI
2
3)
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)
C DC 2 (¢ D( 3)

2022 12

Rp-01 2021 3 29 209,000 14,655
Rp-02 2021 3 25 2,277
Rp-03 2021 3 30 12,765
Rp-05 2022 6 13 2,433
Rp-06 2022 6 13 1,814
Rp-07 2022 6 13 2,638
Rp-08 2018 10 18 859
Rp-09 2019 10 18 626
Rp-10 2019 10 31 1,751
Rp-11 2019 6 21 400 6,251
Rp-12 2020 12 15 740
Rp-13 2021 10 20 1,457
Rp-14 2022 2 25 681
Rp-15 2021 10 20 960
Rp-16 2021 10 29 5,402
Rp-17 2021 8 2 4,868
Rt-01 2021 3 23 200 1,046
Rt-03 2021 3 24 1,700 3,493
Rt-04 2021 3 24 6,863
Cp-01 2021 3 16 10,238( 4)
Cp-02 2021 4 2 2,634
Cp-03 2021 3 29 540
Cp-04 2021 4 8 35,040 6,101
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C DC 2 ( D( 3)

Cp-05 2021 3 30 6,838
Cp-07 2022 6 7 17,891
Cp-08 2022 6 14 4,567
Cp-09 2022 6 14 3,607
Cp-10 2022 6 10 903
Cp-11

Cp-12 2019 11 13 5,539
Cp-13 2021 10 15 27,263
Ct-01

Ct-02

Hp-01 2021 3 25 10,632
Op-01 2021 4 2 18,241
Op-02 2021 3 30 8,463
Op-03 2021 9 27 22,058
Op-04 2021 10 15 11,142
2022 12

Rp-18 2021 10 29 946
Rp-19 2022 7 7 472
Rp-20 2022 10 14 1,021
Rp-21 2022 10 7 4,954
Rp-22 4 2022 10 7 5,454
Cp-14 2022 10 21 3,738
Cp-15 2022 9 28 883
Cp-16 2022 9 29 1,300
Cp-17 2022 9 30 952
Cp-18 2022 9 29 1,414
Cp-19 2022 9 9 8,117
Cp-20 2022 10 14 894
Hp-02 2022 9 22 1,667
Lp-01 2022 10 12 9,894

D

2) 1

1
3)

12
12
11
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2017 7 31
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2017 9 1
12
68
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2022 12
Rp-01

2
Rp-02 ¢ 3
Rp-03 JIN
Rp-05 ¢ 3)
Rp-06 ( 3)
Rp-07 ¢ 3
Rp-08 ( 3
Rp-09 ¢ 3)
Rp-10 s.T.T ‘ ( 3)
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Rp-11
Rp-12
p ( 3)
Rp-13
p ( 3
Rp-14
p ( 3)
EMI
Rp-15
p (3
EMI
Rp-16
p ( 3)
1A0
Rp-17
P ( 3)
RE-01 AE NCU
Rt-03
Rt-04
Cp-01 ¢4
5
¢ ( 5)
Cp-02
P (3
Cp-03
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Cp-04

Cp-05

2006

2006

2006

Cp-07

3)

Cp-08

3)

Cp-09

3)

Cp-10

6)

Cp-11

«Dn

)

)

)

)

Cp-12

Cp-13

Ct-01

«Dn

7

7

7

«n
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Ct-02

DN

7

DN

DN

)

Hp-01

Op-01

Op-02

0p-03

Op-04

2022

Rp-18

MON

ACS

MON

3)

Rp-19

3)

Rp-20

EMI

3)

Rp-21

Rp-22

Cp-14

3

Cp-15

3

Cp-16

3

Cp-17

3

Cp-18

3)

Cp-19

Cp-20

3)

Hp-02

ALL

3)

Lp-01

2
()
« 4

2011 3 11
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©))
PML
PML 2022 11
PML

2022 12

Rp-01 4.4
Rp-02 6.6
Rp-03 5.1
Rp-05 7.9
Rp-06 6.9
Rp-07 6.3
Rp-08 3.1
Rp-09 7.3
Rp-10 7.0
Rp-11 13.7
Rp-12 8.3
Rp-13 1.6
Rp-14 8.3
Rp-15 2.4
Rp-16 1.9
Rp-17 2.7
Rt-01 8.2
Rt-03 8.6
Rt-04 8.6
Cp-01 (D 9.4
Cp-02 13.7
Cp-03 4.9
Cp-04 1.9
Cp-05 13.6
Cp-07 8.9
Cp-08 0.5
Cp-09 5.9
Cp-10 ( 2 10.0
Cp-11
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PML

Cp-12 7.5 9.5
Cp-13 13.1
Ct-01
Ct-02
Hp-01 4.0
Op-01 5.3
0p-02 3.5
0p-03 3.1
Op-04 9.3
2022 12
Rp-18 6.6
Rp-19 8.6
Rp-20 4.1
Rp-21 2.0
Rp-22 4 3.5
Cp-14 4.6
Cp-15 3.0
Cp-16 ( 3 3.2
Cp-17 1.5
Cp-18 3 4.1
Cp-19 ( 9 3.0
Cp-20 10.1
Hp-02 10.0
Lp-01 10.7

¢ 5 1.3
(D 9 PNL
) 4 1

PML

( 3 2 2 PNL
9 4 PIL
( 5) 2022 11
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3 2022 12
€h)
2022 12
2022 12
80m
53
52
8 1 1
ML PM 2022 12 2022
10 PM
PM
ML 2022 12 2022 10
2022 10
2022 12

2022 12
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2022 10
2022 12
2022 12
2022 12
@)
2022 12

®
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Rp-18
2022 7 5
( ) 5 10
4
2021 8 18
5 20
80
13
400
1,666.62
404.98
ML ML
PM
48
0 3.5
NOI

SAKURA MACHI Kumamoto

13
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524

2022 5 31

524,000

DCF

532,000

€))

36,408

37,903

1,495

&)

9,036

1,480

341

1,015

.PM

1,076

PM

D |

1,052

3,391

2022

2022

186

492

©)

27,371

Q)

®)

1,305

26,065

4.9

DCF

520,000

4.7

5.1

669,000

22.8

77.2

56/99



EDINETOOOO
OO000O0O00ooDOoO0ooo(Es2350)
OOoooooooooooooooOoood

Rp-19
2023 1 19
( ) 12 7
2
55 2022 1 20
1
60
4
200
1,838.20
1,049.78
ML ML
PM
1
0 3.8
NOI
6
2023 4
BRAEHI IS - IA - E—Dil s iR
WEFN ARE
(EFE 99.9% 99.9% 99.8% 999% 99.9%
850
750
650
el (75| 998
550 B33 661
430 2013&-‘2&193:‘2‘(}'203-‘2021*.‘-'.EIJZEEI-.
C ) 33 3
GigEXHRN S
BHRADFPIEA
, ey 7] 0l
LR somup BRAHIR
o FIETT B ]| Ty
[ KRiEE IBRETIHLT 5.
[OFFiB IBRETHIZ234T
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1,170

2022 8 1

1,170,000 DCF
1,180,000
€))
@
a.
b.
C.
d.PM
e.
f.
g.-
h.
Q) 52,342
(4)
) 330 ER
52,012
4.4
DCF 1,160,000
4.2
4.6
1,170,000
58.4

41.6

(

)
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