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2022 28
FINANCIAL STATEMENTS

€Y
2022 28

278,732,691

45,389
1,244,168
125,781
2,340
31,030
107,501
280,288,900

1,249,137
398,730
209,263
321,155

37,691

2,215,976

278,072,924
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2,240,609
4,880,287

1,070,116

25,491
593
8,217,096

4,303,551
984,137
98,445
168,394
80,048
5,693
46,415
5,686,683

2,530,413

(2,563,839)
(374,666)
(49,311,592)

2,694,186

(241,557)
(659,227)
(59,380,601)

(16,877)

385,396,684
278,072,924
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%

Alibaba Group Holding Ltd 171,800 2,289,765 0.82
Alibaba Group Holding Ltd ADR 14,040 1,516,250 0.55
China Resources Land Ltd 364,000 1,768,918 0.64
Innovent Biologics Inc 144A 159,000 711,645 0.26
JD.com Inc 9,561 341,485 0.12
JD.com Inc ADR 56,000 4,004,151 1.44
Longfor Group Holdings Ltd 144A 164,000 876,736 0.31
Meituan 144A 131,300 2,892,545 1.04
Microport Scientific Corp 160,000 441,241 0.16
NetEase Inc 50,000 975,452 0.35
NetEase Inc ADR 32,000 3,145,199 1.13
Pinduoduo Inc ADR 25,800 1,294,706 0.47
Shenzhou International Group
Holdings Ltd 39,400 661,513 0.24
Sino Biopharmaceutical Ltd 2,240,000 1,428,965 0.51
Tencent Holdings Ltd 193,400 10,426,927 3.75
Topsports International Holdings
Ltd 144A 600,000 621,551 0.22
Towngas Smart Energy Co Ltd 870,000 615,120 0.22
Trip.com Group Ltd ADR 57,500 1,525,873 0.55
Weibo Corp ADR 39,800 1,126,937 0.40
Wuxi Biologics Cayman Inc 144A 60,500 497,242 0.18
Xiaomi Corp 144A 253,000 474,315 0.17

37,636,536 13.53
China Construction Bank Corp - H 1,500,000 1,125,817 0.41
Shares
China Merchants Bank Co Ltd - H 288,000 2,426,006 0.87
Shares
China National Building Material
Co Ltd - H Shares 290,000 371,484 0.13
GoerTek Inc - A Shares 104,800 726,761 0.26
Jiangsu Hengrui Medicine Co Ltd -
A Shares 151,682 962,748 0.35
LONGI Green Energy Technology Co
Ltd - A Shares 55,280 680,071 0.24
Ping An Insurance Group Co of
China Ltd - H Shares 56,000 432,667 0.16
Postal Savings Bank of China Co
Ltd - H Shares 144A 3,170,000 2,598,285 0.94
SF Holding Co Ltd - A Shares 69,600 665,095 0.24
Shandong Weigao Group Medical
Polymer Co Ltd - H Shares 472,000 648,112 0.23
Shenzhen Inovance Technology Co
Ltd - A Shares 84,100 848,011 0.30
Weichai Power Co Ltd - H Shares 802,000 1,355,769 0.49
Wuxi Lead Intelligent Equipment Co
Ltd - A Shares 53,994 575,014 0.21
Yunnan Aluminium Co Ltd - A Shares 221,000 504,559 0.18

13,920,399 5.01
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AIA Group Ltd 484,000 5,038,617 1.81
BOC Hong Kong Holdings Ltd 487,000 1,752,790 0.63
Hong Kong Exchanges & Clearing Ltd 17,100 826,079 0.30
Link REIT 120,000 968,606 0.35
Sun Hung Kai Properties Ltd 92,000 1,070,482 0.38
Techtronic Industries Co Ltd 83,000 1,385,577 0.50

11,042,151 3.97
Apollo Hospitals Enterprise Ltd 6,750 428,225 0.16
Avenue Supermarts Ltd 144A 6,914 398,429 0.14
Bajaj Finance Ltd 18,000 1,669,326 0.60
Bharti Airtel Ltd 156,830 1,427,284 0.51
HCL Technologies Ltd 41,250 616,170 0.22
HDFC Bank Ltd 62,685 1,188,309 0.43
ICICI Bank Ltd 230,070 2,267,189 0.82
Infosys Ltd 140,400 3,202,195 1.15
Larsen & Toubro Ltd 60,000 1,445,582 0.52
Maruti Suzuki India Ltd 5,550 611,728 0.22
Persistent Systems Ltd 9,605 500,120 0.18
Reliance Industries Ltd 30,301 947,224 0.34
State Bank of India 135,500 871,158 0.31
Sun Pharmaceutical Industries Ltd 36,331 406,598 0.15
Tata Consultancy Services Ltd 27,070 1,275,611 0.46
Tata Consumer Products Ltd 58,636 556,827 0.20
Tata Motors Ltd 95,570 575,817 0.21
Timken India Ltd 16,380 440,671 0.16
Titan Co Ltd 19,150 649,495 0.23
UltraTech Cement Ltd 4,835 421,426 0.15

19,899,384 7.16
Bank Central Asia Tbk PT 1,200,000 671,330 0.24
E$nk Rakyat Indonesia Persero Thk 7,430,000 2,356,998 0.85

3,028,328 1.09
Hong Leong Bank Bhd 188,000 899,137 0.32
Public Bank Bhd 593,000 627,814 0.23

1,526,951 0.55
BDO Unibank Inc 295,000 745,699 0.27
SM Prime Holdings Inc 1,100,000 853,375 0.31

1,599,074 0.58
DBS Group Holdings Ltd 124,200 3,096,745 1.11
United Overseas Bank Ltd 101,500 2,242,165 0.81

5,338,910 1.92
Hana Financial Group Inc 16,800 680,118 0.24
Kakao Corp 24,120 1,888,716 0.68
KB Financial Group Inc 22,400 1,111,291 0.40
LG Chem Ltd 3,290 1,544,646 0.56
LG Energy Solution 1,641 561,967 0.20
NAVER Corp 7,135 1,885,596 0.68
Samsung Electronics Co Ltd 155,300 9,319,162 3.35
SK Hynix Inc 23,920 2,461,929 0.89
SK Innovation Co Ltd 2,700 449,682 0.16

19,903,107 7.16
Delta Electronics Inc 111,000 974,986 0.35
Giant Manufacturing Co Ltd 99,000 1,024,076 0.37
Lotes Co Ltd 36,000 922,632 0.33
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MediaTek Inc 74,000 2,857,320 1.03

Nan Ya Plastics Corp 548,000 1,712,316 0.62

Nien Made Enterprise Co Ltd 68,000 875,013 0.31

Noyatek Migroelectronics Corp 104,000 1,695,309 0.61

22IWi3 Semiconductor Manufacturing 641,000 13,798,584 4.96

Unimicron Technology Corp 234,000 2,122,150 0.76

Wiwynn Corp 38,000 1,335,116 0.48
27,317,502 9.82

Central Pattana PCL NVDR 480,000 809,794 0.29

Kasikornbank PCL NVDR 640,000 3,197,554 1.15

4,007,348 1.44

HSBC Holdings Plc 114,800 794,414 0.28
146,014,104 52.51

National Australia Bank Ltd FRN

3.933% USD 02/08/2034 2,350,000 2,359,518 0.85

China Oil & Gas Group Ltd 4.7% USD

30/06/2026 1,000,000 1,001,400 0.36

Agile Group Holdings Ltd 4.85% USD

31/08/2022 1,800,000 1,062,450 0.38

Alibaba Group Holding Ltd 3.4% USD

06/12/2027 500,000 505,515 0.18

Alibaba Group Holding Ltd 4.2% USD

06/12/2047 1,000,000 962,705 0.35

Baidu Inc 2.375% USD 09/10/2030 350,000 324,821 0.12

Baidu Inc 2.375% USD 23/08/2031 1,000,000 916,541 0.33

CK Hutchison International 19 I1

Ltd 3.375% USD 06/09/2049 1,000,000 983,678 0.35

CK Hutchison International 20 Ltd

5 5% USD 08/05/2030 1,000,000 959,929 0.35

Country Garden Holdings Co Ltd

5 7% USD 12/07/2026 1,500,000 1,102,500 0.40

Country Garden Holdings Co Ltd

7 25% USD 08/04/2026 1,500,000 1,267,500 0.46

ENN Energy Holdings Ltd 2.625% USD

17/09/2030 1,800,000 1,715,137 0.62

Haidilao International Holding Ltd

2 15% USD 14/01/2026 1,750,000 1,498,438 0.54

Hongkong Land Finance Cayman

Islands Co Ltd/The 2.875% USD 2,000,000 1,982,520 0.71

27/05/2030

KWG Group Holdings Ltd 7.875% USD

01/09/2023 500,000 255,000 0.09

Link Finance Cayman 2009 Ltd/The

5 75% USD 19/01/2032 2,500,000 2,428,750 0.87

Meituan 3.05% USD 28/10/2030 1,500,000 1,239,041 0.45

Redco Properties Group Ltd 8% USD

13/04/2022 200,000 51,000 0.02

Redco Properties Group Ltd 11% USD

06/08/2022 1,000,000 205,000 0.07

Redsun Properties Group Ltd 9.5%

USD 20/09/2023 500,000 142,500 0.05

Sands China Ltd 3.25% USD 1,258,000 1,025,270 0.37

08/08/2031
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08/01/2026 2,000,000 1,900,000 0.68
Sunac China Holdings Ltd 7.25% USD
14/06/2022 250,000 173,250 0.06
Tencent Holdings Ltd 2.88% USD
99/04/2031 1,750,000 1,671,451 0.60
Tencent Holdings Ltd 3.24% USD
03/06/2050 1,000,000 807,342 0.29
Tencent Holdings Ltd 3.975% USD
11/04/2029 1,000,000 1,034,686 0.37
Yuzhou Group Holdings Co Ltd 7.7%
USD 20/02/2025 1,000,000 180,250 0.06
Zhongsheng Group Holdings Ltd 3%
USD 13/017/2026 650,000 640,250 0.23
25,035,524 9.00
Chengdu Communications Investment
Group Co Ltd 4.75% USD 13/12/2027 1,000,000 1,043,750 0.37
China Construction Bank Corp FRN
5 45% USD 24/06/2030 1,050,000 1,044,514 0.38
Export-Import Bank of China/The
3.625% USD 31/07/2024 500,000 520,790 0.19
Guoren Property & Casualty
Insurance Co Ltd 3.35% USD 1,050,000 1,027,202 0.37
01/06/2026
3,636,256 1.31
AlA Group Ltd 3.2% USD 16/09/2040 1,000,000 922,073 0.33
AIA Group Ltd 4.5% USD 16/03/2046 973,000 1,085,129 0.39
Airport Authority FRN 2.1% USD
Perpetual 650,000 624,812 0.22
Bank of East Asia Ltd/The FRN
5.875% USD Perpetual 1,600,000 1,639,200 0.59
Caiyun International Investment
Ltd 5.5% USD 08/04/2022 2,000,000 1,840,000 0.66
CMB International Leasing
Management Ltd 2% USD 04/02/2026 950,000 918,740 0.33
CMB International Leasing
Management Ltd 2.75% USD 700,000 657,339 0.24
12/08/2030
CNAC HK Finbridge Co Ltd 2% USD
99/09/2025 1,500,000 1,456,515 0.52
Far East Horizon Ltd 4.25% USD
26/10/2026 2,350,000 2,240,208 0.81
Swire Properties MTN Financing Ltd
4.375% USD 18/06/2022 1,000,000 1,006,580 0.36
Vanke Real Estate Hong Kong Co Ltd
3.975% USD 09/11/2027 1,600,000 1,551,928 0.56
Weichai International Hong Kong
Energy Group Co Ltd FRN 3.75% USD 2,500,000 2,521,875 0.91
Perpetual
Westwood Group Holdings Ltd 2.8%
USD 20/01/2026 1,200,000 1,146,012 0.41
Xiaomi Best Time International Ltd
2.875% USD 14/07/2031 1,450,000 1,311,186 0.47
18,921,597 6.80
Adani International Container
Terminal Pvt Ltd 3% USD 16/02/2031 441,000 410,130 0.15
Export-Import Bank of India 3.25% 2,000,000 1,925,380 0.69

USD 15/01/2030
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93/04/2030 1,500,000 1,456,233 0.52

Reliance Industries Ltd 3.625% USD

12/01/2052 1,950,000 1,775,120 0.64
5,566,863 2.00

Bank Mandiri Persero Thk PT 2% USD

19/04/2026 950,000 907,570 0.33

Bank Negara Indonesia Persero Thk

PT 3.75% USD 30/03/2026 800,000 789,930 0.28

Hutama Karya Persero PT 3.75% USD

11/05/2030 500,000 508,915 0.18

Indofood CBP Sukses Makmur Tbk PT

3.541% USD 27/04/2032 1,350,000 1,270,416 0.46

Indonesia Government International

Bond 1.85% USD 12/03/2031 2,000,000 1,821,167 0.66

Indonesia Government International

Bond 3.05% USD 12/03/2051 1,000,000 899,116 0.32

Indonesia Government International

Bond 3.7% USD 30/10/2049 1,000,000 946,920 0.34

Indonesia Government International

Bond 4.2% USD 15/10/2050 1,300,000 1,339,769 0.48

Indonesia Government International

Bond 4.75% USD 11/02/2029 1,500,000 1,667,205 0.60

Indonesia Government International

Bond 5.125% USD 15/01/2045 1,000,000 1,120,079 0.40

Indonesia Government International

Bond 5.25% USD 17/01/2042 500,000 562,460 0.20

Indonesia Government International

Bond 5.875% USD 15/01/2024 500,000 535,424 0.19

Pertamina Persero PT 3.1% USD

97/08/2030 1,000,000 961,198 0.35

Pertamina Persero PT 6.45% USD

30/05/2044 1,000,000 1,179,769 0.43

Perusahaan Penerbit SBSN Indonesia

111 2.3% USD 23/06/2025 1,000,000 992,560 0.36

Perusahaan Penerbit SBSN Indonesia

111 4.45% USD 20/02/2029 1,000,000 1,095,680 0.39
16,598,178 5.97

Nippon Life Insurance Co FRN 3.4%

USD 23/01/2050 450,000 435,937 0.15

Nippon Life Insurance Co FRN 2.75%

USD 21/01/2051 1,450,000 1,328,193 0.48
1,764,130 0.63

Axiata Spvb Labuan Ltd 3.064% USD

19/08/2050 1,500,000 1,312,777 0.47

Prosus NV 3.061% USD 13/07/2031 1,000,000 843,956 0.30

Philippine Government

International Bond 2.457% USD 1,000,000 954,265 0.34

05/05/2030

Philippine Government

International Bond 3% USD 2,000,000 2,027,090 0.73

01/02/2028

Philippine Government

International Bond 3.75% USD 1,000,000 1,049,384 0.38

14/01/2029
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International Bond 3.95% USD 1,000,000 992,771 0.36

20/01/2040

PLDT Inc 2.5% USD 23/01/2031 1,000,000 954,790 0.34

Rizal Commercial Banking Corp 3%

USD 11/09/2024 1,300,000 1,307,826 0.47
7,286,126 2.62

BOC Aviation Ltd 1.75% USD

21/01/2026 1,000,000 963,435 0.35

Oversea-Chinese Banking Corp Ltd

FRN 1.832% USD 10/09/2030 750,000 724,290 0.26

PSA Treasury Pte Ltd 2.5% USD

12/04/2026 1,500,000 1,515,330 0.54
3,203,055 1.15

GS Caltex Corp 1.625% USD

97/07/2025 1,000,000 968,478 0.35

Kookmin Bank FRN 4.35% USD

Perpetual 1,150,000 1,171,925 0.42

KT Corp 1% USD 01/09/2025 1,800,000 1,718,982 0.62

Shinhan Financial Group Co Ltd FRN

5.8750% USD Perpetual 2,000,000 2,056,380 0.74

SK Hynix Inc 1.5% USD 19/01/2026 1,350,000 1,278,849 0.46
7,194,614 2.59

Sri Lanka Government International

Bond 5.875% USD 25/07/2022 1,000,000 741,340 0.27

Sri Lanka Government International

Bond 6.85% USD 14/03/2024 1,000,000 501,120 0.18
1,242,460 0.45

Bangkok Bank PCL/Hong Kong FRN

3.733% USD 25/09/2034 1,000,000 973,105 0.35

Bangkok Bank PCL/Hong Kong FRN

3.466% USD 23/09/2036 1,900,000 1,784,162 0.64

Thaioil Treasury Center Co Ltd

2 5% USD 18/06/2030 1,000,000 904,275 0.33
3,661,542 1.32

BOCOM International Blossom Ltd

1.75% USD 28/06/2026 1,550,000 1,496,702 0.54

Charming Light Investments Ltd FRN

4.25% USD Perpetual 1,000,000 1,010,904 0.36

China Cinda 2020 1 Management Ltd

3 25% USD 28/01/2027 2,000,000 1,986,670 0.71

CICC Hong Kong Finance 2016 MTN

Ltd 2% USD 26/01/2026 2,000,000 1,951,890 0.70

CMHI Finance BVI Co Ltd FRN 3.5%

USD Perpetual 2,000,000 2,027,126 0.73

ENN Clean Energy International

Investment Ltd 3.375% USD 1,150,000 1,124,685 0.41

12/05/2026

Hanhui International Ltd 3.15% USD

21/01/2026 1,500,000 1,425,000 0.51

Hanhui International Ltd 4% USD

19/08/2023 1,000,000 995,000 0.36

Huarong Finance 2019 Co Ltd FRN

4.25% USD Perpetual 500,000 468,107 0.17

JIC Zhixin Ltd 2.125% USD 850,000 790,687 0.28

27/08/2030
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3.875% USD 25/03/2024 1,550,000 1,567,298 0.56
SDG Finance Ltd 2.8% USD
25/08/2026 1,000,000 972,085 0.35
Shanghai Port Group BVI
Development Co Ltd 3.375% USD 1,350,000 1,392,512 0.50
18/06/2029
State Grid Overseas Investment BVI
Ltd 3.5% USD 04/05/2027 500,000 523,978 0.19
West China Cement Ltd 4.95% USD
08/07/2026 1,000,000 940,000 0.34
Wharf REIC Finance BVl Ltd 2.875%
USD 07/05/2030 1,000,000 979,205 0.35
Yunda Holding Investment Ltd 2.25%
USD 19/08/2025 2,000,000 1,906,310 0.69
Zhongyuan Zhicheng Co Ltd 3.2% USD
06/07/2026 2,000,000 1,990,870 0.72
23,549,029 8.47
United States Treasury Note/Bond
1.875% USD 15/02/2032 4,000,000 3,961,562 1.43
127,138,587 45.72
273,152,691 98.23
Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 5,580,000 5,580,000 2.01
Portfolio
5,580,000 2.01

278,732,691 100.24
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