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Lux

UBS Lux Bond SICAV - Short Term USD Corporates Sustainable USD

Lux Lux
1,000
1,000
14 2,460 2,112
10 1,575
2022 12
142.46 1,000
2023
100 1,000
2022 10 31
148.26
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10

0.001

2023 2024 29
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10
UBS SuMi TRUST

03 5293 3100

https://www.ubs-sumitrust.com/
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UBS SuMi TRUST
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2023
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2018 2019 2020 2021 2022
5,742,739.99 6,031,758.40 31,684,325.91 62,142,522.42 89,971,191.63
5,742,739.99 6,031,758.40 31,684,325.91 62,142,522.42 89,971,191.63
5,742,739.99 6,031,758.40 31,684,325.91 62,142,522.42 89,971,191.63

968,539,653.53

953,896,328.05

877,789,937.60

1,008,206,695.37

700,977,615.75

407,316.908

390,038.999

341,732.998

415,204.459

390,075.573

968,539,653.53

953,896,328.05

877,789,937.60

1,008,206,695.37

700,977,615.75

1,477,612,065.81

959,853,849.78

889,066,328.51

1,036,369,916.23

701,839,173.00

136.66 141.42 145.74 149.83 143.95
0.29 4.68 3.97 3.90 6.00
151,677.62 497,445.64 354,961.64 69,214.26

65.55 99.38 98.73 97.28 99.88

0.10 3.48 3.05 2.81 3.92
2002 29

2023
Lux 1988 30
2002 12 20 2002
2005 12 Société d"Investissement a Capital Variable
1996 10 2011
2010 12 17 2010
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2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations

31 11 24 11 30
11 24
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Lux 1996 10 1997 10
27 2005 12 2011
UBS Lux Bond SICAV 10
2011 15

UBS Fund Management

Luxembourg S.A.

2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
2014 10 27
UBS Asset Management
Switzerland AG, Zurich
2013 10 22
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2023 12

2023 12
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2022 10
po18 407,316.908
968,539.65 | 143,596
, 390,038.999
019 953,896.33 | 141,425
2020 341,732.998
877,789.94 | 130,141
415,204 459
2021 1,008,206.70 | 149,477
- 390,075.573
0 700,977.62 | 103,927
342,362.669
2022 10 662,319.26 98,195
1993 41
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20
20
2010 41(1)
2010 41(2)
2010 41(1)

20

10
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https://ww.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

Lux

SFDR

500mio
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2019 2088



10

10

EU 2020 852

2022

do no significant harm

25
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10

SFDR

20
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1.1

2010

2004
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2004 39

1.1



2010

10

10
12

1.1

1.1
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2009 65
2009 65

65



1.1

1.2 1.1

1.3

1.4

2.1

20

1.1

2.2 2.1

2.3

80

20
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1,000
78 660

10 1.1

2.2 2.3

10

10

40

2.1 10 25



10
35
2.3
40
2.1 2.2 2.3
83 349
20
30

2.4

2.3
2.5
2.6

20
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100

30
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10

2010
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3.1
3.2

3.3

3.4

3.5
3.6
3.7

3.8

3.9

3.2

3.3

10

10

1.1

1.1
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2007 16

2007 16
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2010

2010
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40
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10

S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX

RUSSELL 1000 INDEX

RIY
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Lux

10

30

10

10

50
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14 592

11 512
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10

10

10

10 10

20

2014
2014 937 43
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30
50

1.1

10 049

2010 12
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0.550 0.500

Lux

0.810 0.650

2022
1,698,085.02
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80

3.00
2022
238,309.66
2014 91
2016 31
2011 61 2013
12
2013 11
2010

10 437
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2014 91

http://www.ubs.com/lu/en/asset_management/investor_information.html

20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15
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10

2019
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2018
Investmentsteuergesetz - InvStG
20
2018 25
2018 822
2020 2018 25 2020 30
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2022 10

241,211,111.86 36.24
73,230,673.03 11.00
37,928,112.88 5.70
32,594,079.16 4.90
28,969,672.22 4.35
23,540,958.66 3.54
21,106,359.06 3.17
18,733,454.69 2.81
16,387,112.97 2.46
10,366,870.70 1.56

9,737,416.14 1.46
9,321,600.89 1.40
8,814,117.93 1.32
8,588,059.90 1.29
8,183,018.61 1.23
8,085,886.60 1.21
7,305,019.46 1.10
7,171,278.38 1.08
5,619,600.00 0.84
4,778,500.00 0.72
4,706,328.90 0.71
2,925,000.00 0.44
2,896,910.00 0.44
2,503,980.00 0.38
2,467,656.25 0.37
1,984,100.00 0.30
1,907,515.50 0.29
1,670,000.00 0.25
1,411,370.27 0.21
1,211,252.68 0.18

913,800.00 0.14

878,937.50 0.13

535,750.32 0.08

21,888,781.99 3.29
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7,666,131.12 1.15
6,744,584.14 1.01
4,815,092.55 0.72
1,000,000.00 0.15

649,800,094.36 97.62

15,874,740.01 2.38

665,674,834.37 100.00
3,355,578.10 0.50

662,319,256.27

98,195 9950
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2022 10
Y, 1,000
STANDARD CHARTERED PLC-REG-S
e s 5 2024/ /15 3.8850 10,190.00 | 10,774,838.80 | 10,090,381.94 52
oA STANLEY 0-790%/VAR 21- 2025/ /30 0.7900 9,000.00 | 8,816,760.00 | 8,246,053.98 .24
CREDIT SUISSE GROUP AG-REG-S
o SROe e 2024/ 112 4.2070 8,000.00 | 8,458,600.00 | 7,767,504.95 27
BANCO BILBAO VIZCA ARGTARIA SA
e 2026/ /14 5.8620 7,000.00 | 7,000,000.00 | 6,762,378.14 .02
JPIORGAN CHASE & CO 3.220%/VAR 2025/ / 3.2200 7,000.00 |  7.471,628.89 |  6,761,868.26 02
17-01.03.25
CITIGROUP INC 3.352%/VAR 19- 2025/ /24 3.3520 7,000.00 |  7,501,830.00 |  6,721,565.13 .01
24.04.25
BANK OF AVERICA CORP 0.810%/VAR 2024/10/24 0.8100 7,000.00 | 6,917,100.00 | 6,641,460.00 .00
20-24.10.24
SOCIETE GENERALE-REG-S 2.62500% 2024/10/16 2.6250 7,00.00 |  7,220,538.90 | 6,556,987.08 .99
19-16.10.24
o ok ASA-REG-S 0-B56W/VAR 21- 2025/ /30 0.8560 7,185.00 |  6,948,543.00 |  6,510,374.12 .98
ABN AVRO BANK NV-REG-S-SUB
10 | o s oy e 2028/ /27 4.4000 6,200.00 | 6,490,940.00 | 6,009,908.00 .90
11 | SARCLAYS PLC 5. 3040/VAR 22- 2026/ / 5.3040 6,000.00 | 5,982,300.00 | 5,711,808.30 .86
12 [ ASTRAZENECA FINANCE LLC 0.70000% 2024/ 128 0.7000 6,100.00 | 6,088,838.00 | 5,701,828.17 .86
21-28.05.24
VERIZON COMMUNICATIONS INC
S b 2025/11/20 0.8500 6,333.00 |  6,301,520.62 | 5,563,087.91 .84
NESTLE HOLDINGS INC-REG-S
1 | oS 2024/ /14 0.6060 6,000.00 |  6,000,000.00 | 5,547,459.84 .83
15 | SANCO SANTANDER ‘SA 2.70600% 18- 2024/ 127 2.7060 5,400.00 |  5,547,111.43 |  5,126,001.86 77
16 | BANK OF NONTREAL-SUB 4.338%/VAR 2028/10/ 4.3380 5,000.00 | 5,352,450.00 |  4,914,700.70 74
18-05.10.28
AUSTRALIA & NEW ZEALAND BNK-REG-
| b 1A 1S, oo 2024/ /19 4.5000 5,000.00 | 5,417,170.00 |  4,908,651.05 74
WIZUHO FINANCE GRP CAY 3 LTD-REG-
18 | e o o o 2024/ 127 4.6000 5,000.00 | 5,443,041.67 |  4,894,150.00 74
19 | DEUTSCHE BANK AG/LONDON 3.70000% 2024/ /30 3.7000 5,000.00 | 5,371,720.00 |  4,829,449.90 73
14-30.05.24
20 | (ACROSORT CORP: 3125006 15- 2025/11/ 3.1250 5,000.00 | 5,066,340.00 | 4,811,750.00 72
21 | LLOYDS BANKING GROUP PLC 4.45000% 2025/ / 4.4500 5,000.00 |  5,203,660.00 |  4,792,261.50 72
18-08.05.25
22 | FISERV INC 2.75000% 19-01.07.24 2024/ 1 2.7500 5,000.00 | 4,997,040.32 | 4,779,118.70 72
23 | BANK OF NEW ZEALAND-144A 3.50000% 2024/ 120 3.5000 4,885.00 | 5,311,265.10 |  4,776,808.00 72
19-20.02.24
LLOYDS BANKING GROUP PLC
2 | e o ot 2026/ /11 4.7160 5,000.00 |  4,953,240.00 |  4,730,762.65 7
25 | ROCHE HOLDINGS INC-144A 0.45000% 2024/ / 0.4500 5,000.00 |  4,986,150.00 |  4,715,398.10 7
21-05.03.24
SIENENS
26 | FINANCIERINGSHAATSCHAPP 13-144A 2024/ /11 0.6500 5,000.00 | 5,003,350.00 | 4,711,123.25 71
0.65000% 21-11.03.24
27 | cIGNA CORP 0.61300% 21-15.03.24 2024/ /15 0.6130 5,000.00 | 4,909,300.00 | 4,705,012.25 71
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2022 10
1,000

AVERICA, UNITED STATES OF TB

000000 06.10.22 0%.10.23 8,000.00 0.96 | 7,668,101.77 0.96 7,666,131.12 |  1.15
SKANDINAVISKA ENSKILD ECP

0.00000 19.07.22 18.07.23 7,000.00 0.84| 6,734,438.64 0.84 6,744,584.14 |  1.01
TORONTO DOMINION BANK ECP

0.00000  19.07.25  18.07.23 5,000.00 0.60| 4,806,572.83 0.60 4,815,002.55 |  0.72

2022 10

2022 10
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2013
283,128.58 41,977 280,874.22 41,642 131.75 19,533

2014
647,237.03 95,959 645,331.61 95,677 133.62 19,811

2015
712,635.70 105,655 645,433.62 95,692 134.25 19,904

2016
1,542,716.40 228,723 1,215,157.35 180,159 135.14 20,036

2017
1,220,038.78 180,883 839,485.53 124,462 136.80 20,282

2018
1,477,612.07 219,071 968,539.65 143,596 136.66 20,261

2019
959,853.85 142,308 953,896.33 141,425 141.42 20,967

2020
889,066.33 131,813 877,789.94 130,141 145.74 21,607

2021
1,036,369.92 153,652 1,008,206.70 149,477 149.83 22,214

2022
701,839.17 104,055 700,977.62 103,927 143.95 21,342
2021 11 904,162.23 134,051 898,920.11 133,274 148.67 22,042
12 835,858.37 123,924 830,391.05 123,114 148.66 22,040
2022 1,396,022.79 206,974 822,728.27 121,978 147.39 21,852
1,379,588.65 204,538 804,195.37 119,230 146.30 21,690
1,253,885.49 185,901 743,161.21 110,181 144.44 21,415
1,164,438.89 172,640 686,827.94 101,829 143.34 21,252
701,839.17 104,055 700,977.62 103,927 143.95 21,342
1,161,732.65 172,238 696,147.78 103,211 142.24 21,089
693,744.37 102,855 691,674.81 102,548 143.33 21,250
1,144,878.64 169,740 683,960.71 101,404 142.54 21,133
1,101,133.16 163,254 663,709.11 98,402 140.25 20,793
10 665,674.83 98,693 662,319.26 98,195 139.70 20,712
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2013 2.57
2014 1.42
2015 0.47
2016 0.66
2017 1.23
2018 0.10
2019 3.48
2020 3.05
2021 2.81
2022 3.92

100x
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UBS SuMi TRUST

2023 2024 29

12 24 31

50

12

10

0.550 0.500
10
0.001

10
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12 24 31
50

10
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31
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2010
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131

23 103

2022 10 31
148.26
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2022 31
Lux
2022 31 2022 31

707,499,112.77 104,893,818

-41,564,369.80 -6,162,333
665,934,742.97 98,731,485
12,993,993.64 1,926,489
262,885.20 38,975
327,589.65 48,568
8,628,925.22 1,279,324
5,049,240.79 748,600
39,517.27 5,859
163,437.02 24,231
8,438,841.24 1,251,143
701,839,173.00 104,054,676
-636,948.85 -94,434

-119,667.83 -17,742

-18,086.31 -2,681

-86,854.26 -12,877
-224,608.40 -33,300
-861,557.25 -127,734
700,977,615.75 103,926,941

Lux
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Lux
2021 2022 31 2021 2022 31
2,118.42 314
29,528,560.56 4,377,904
102.85 15
130,659.50 19,372
816,503.19 121,055
30,477,944 .52 4,518,660
-1,699.93 -252
-1,698,085.02 -251,758
-134,739.41 -19,976
-91,661.60 -13,590
-10,208.72 -1,514
-1,936,394.68 -287,090
28,541,549.84 4,231,570
-6,955,970.29 -1,031,292
198,136.08 29,376
852,398.30 126,377
-43,315,775.09 -6,421,997
59,956.64 8,889
-16,057,264.83 -2,380,650
-65,218,519.19 -9,669,298
-36,676,969.35 -5,437,727
-52,190,786.55 -7,737,806
-152,347.77 -22,587
182,577.65 27,069
-1,133,665.61 -168,077
-53,294,222.28 -7,901,401
-89,971,191.63 -13,339,129
Lux
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2022 31

2022 31

6.656750

0.933489
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2022 31 Lux

102,526,650.45
19,934,959,915.89
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2021 31

Lux

2021 31 2021 31
993,152,008.44 147,244,717
10,778,764.52 1,598,060

1,003,930,772.96 148,842,776

14,265,008.28 2,114,930

350,647.25 51,987

573,093.59 84,967

7,676,819.51 1,138,165

1,067.79 158

9,572,506.85 1,419,220

1,036,369,916.23 153,652,204

-19,140.63 -2,838

-4.86 -1

-13,397,891.18 -1,986,371

-14,512,582.70 -2,151,636
-154,306.39 -22,877
-22,756.21 -3,374
-56,538.89 -8,382

-233,601.49 -34,634

-28,163,220.86 -4,175,479

1,008,206,695.37 149,476,725
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Lux

2020 2021 31 2020 2021 31
282.12 42
28,572,443.26 4,236,150
44,842.16 6,648
107,287.87 15,906
708,204.62 104,998
29,433,060.03 4,363,745
-1,190,422.31 -176,492
-137,083.85 -20,324
-42,915.15 -6,363
-77,368.52 -11,471
-1,562.45 -232
-1,449,352.28 -214,881
27,983,707.75 4,148,865
1,647,830.91 244,307
-136,300.00 -20,208
2,500,082.01 370,662
31,609,719.83 4,686,457
-2,109,173.31 -312,706
33,512,159.44 4,968,513
61,495,867.19 9,117,377
1,981,024.73 293,707
105,342.89 15,618
-1,939,420.70 -287,539
499,708.31 74,087
646,655.23 95,873
62,142,522.42 9,213,250
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17
4.7C )C HC )

1940 202( )(30) 1
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1996 10
1996 11
1997 10 27
2005 12
2011 10 2011
2015 Lux
2017 Lux
Lux

2018 22 Lux

Lux

2022 10 12

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt
Richter

PricewaterhouseCoopers, Société coopérative
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1915

Financier

1915
1915
2010

société anonyme

1915

10
10

10

10

2010

1915

1915

10

1915
420
30,000.00
10 420 15
1915
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Commission de Surveillance du Sector
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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1915 10
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L-4361

EU 2016
1011

36

https://registers._esma.europa.eu
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https://register._fca.org.uk/BenchmarksRegister
2019

28

BLOOMBERG®
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1915 10

1915 10 67

30

30

30
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http://ww.ubs.com/lu/en/asset_management/investor_information.html

http://www.ubs._com/lu/en/asset_management/investor_information.html
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https://www.ubs.com/global/en/legal info2/luxembourg._html

1915 10

11 24 11 30
11 24
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31 11 30

www .ubs.com/lu/en/asset_management/notifications
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2022 13,000,000 19
2022 10 31
147.59
2022 500,000 7,436
2022 10 31
148.72

98/288



F—7-4 T2 5=

F Ik ol 5 Y
A7t

TIAIFEFFBLODE

AARBLF
M- pE-FIth

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Ve i Y SAE
F— el 3 —
F—= R H=F 2t —
A FIH TR et b2 - YR D-TrO— A
¥ S~
L
1 ——
i it i T4 I i) AR bR Jo ¥k ;-;fr:!:}:?._h:,g

99/288

2022



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2021 12 890

100/288



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

UBS-AM B R ED 7O A

EA TV BEIORAICEVLWTEETH .

NG 7Y 5y T E—FI3 V% FEBAVE o B A B R
- MERE x-S N

= ERlL OLwb, EEE kR M T TREENE 1 - L
EZS U T,

T b L7 o BB
Ho-—-r Bl e b U —F

hh—, ERELRTEAHTCEY, I A w ., BHE
., oG el whef T 5

B e -
-k Tald: 9F st
- MiE - -n BEBREL 0TS oY

ATUAL T3
t-FJaUd s 7F A Lk LIRS
- BETEEOY AT LY

HAATFEV A EETIDTSATA - F— -1}
F=-FJalad 2F2A R, VRO FO-ls JTF24F
!

i e E Sl I B T el i I N P e B
RO gy Dl 34

X
% Qe

traga m e

2

Bt

a—b - BA-LEFILO-RL—F-FATFFL GRFIL 13 LS 2OBEERATLD.

/ ‘\"n : - BREEBMG. D e b B Rl BRP LT ZhisW1SF ol EEg L Z s = L BT
) s=me R

N C ECERNRTL, 77 0k WA T 5 WA
90 = - LEE oMt e BR S,

> AT msonaREBRRTHRRE (SLHEH [ 688

A |
O Tt ol - THEZE RELE, BEEEFE)

ADT 2 L= | MRt~ S5 0% 5 L,
Logt

Q
Sj AT A ) - TrnsAne il EREELOEENLG g T FRECECSE, MEESEE S0 25 ok,

" FOTAT | snserutns —cERoRREPOELE T 5 T
SEF ok wdrnaER  WER G = A= BT b= R

101/288



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2022

45 6,500 100

CH 8001

UBS Asset Management
AG
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UBS Asset Management
AG

CH-8001

45

5,000,000

100

2022

2022
Michael Kehl
2019 12
Francesca Gigli
Prym
2022
Eugéne del Cioppo
2022
Ann-Charlotte
Lawyer
2022

Miriam Uebel
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2022
2019 20
Miederhoff Markus
Johannes
2020 24
Ketterer Reto U.
2021 12
Saliba Gaylee Fouad
2020 24
Ivanovic Aleksandar
2019 20
Stillhart Sharp Yvonne
Silvia
2019 20
Bjorheim Jacob

104/288



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2022 446

471,483,435.91
2,620,417,827.51
14,324,066,156.19
8,623,414,435.00
475,013,177.41
388 53,196,072,364.38
1,799,413,168.49
263,704,334.02
418,317,429,490.72
44,825,456.98
111,352,806,723.21

427,550,914.28
157,750,977.83
1,591,939,395.07
2,678,440,856.86
19,157,088,228.65
31,455,154,131.84

58
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119

2022
10
Focused SICAV - High Grade
Long Tern Bond USD 2006 10 26 4,352,904,370
UBS (Lux) Bond SICAV -
Convert Global (EUR) 2004 11 23 4,024,408,025
Focused SICAV - US Treasury 2019 16 3.504,701,532
Bond USD
Focused SICAV - High Grade
Bond USD 2005 30 2,864,920,921
UBS (Lux) Money Market Fund -
USD Sustainable 1988 11 29 2,747,215,726
Focused SICAV - World Bank
Long Term Bond USD 2018 14 2,100,110,657
UBS (Lux) Institutional Fund
- Equities Europe (ex UK ex 2020 13 1,948,528,821
Switzerland) Passive 11
UBS (Lux) Fund Solutions -
Sustainable Development Bank 2018 11 1,769,258,611
Bonds UCITS ETF
Focused SICAV - High Grade
Long Term Bond EUR 2006 11 1,486,958,757
BS (L M Market F -
10 |UBS (Lux) Voney Warket Fund 1989 10 11 1,444,457 468

EUR Sustainable
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2022 446,001,000 658

1973

Societas Europaea

2022 393,067,791 580

Societas Europaea

1915 10 2001 10 2157
2001 1993
2022 500,000 7,436
2022 10 31
148.72

UBS SuMi TRUST

2022 5,165
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2010

UBS SuMi TRUST
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131

Lux

2022 31

23 103

2022 10 31
148.26
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2022 31
Lux
2022 31 2022 31

707,499,112.77 104,893,818

-41,564,369.80 -6,162,333
665,934,742.97 98,731,485
12,993,993.64 1,926,489
262,885.20 38,975
327,589.65 48,568
8,628,925.22 1,279,324
5,049,240.79 748,600
39,517.27 5,859
163,437.02 24,231
8,438,841.24 1,251,143
701,839,173.00 104,054,676
-636,948.85 -94,434

-119,667.83 -17,742

-18,086.31 -2,681

-86,854.26 -12,877
-224,608.40 -33,300
-861,557.25 -127,734
700,977,615.75 103,926,941

Lux

110/288
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Lux
2021 2022 31 2021 2022 31
2,118.42 314
29,528,560.56 4,377,904
102.85 15
17 130,659.50 19,372
816,503.19 121,055
30,477,944 .52 4,518,660
-1,699.93 -252
-1,698,085.02 -251,758
-134,739.41 -19,976
-91,661.60 -13,590
-10,208.72 -1,514
-1,936,394.68 -287,090
28,541,549.84 4,231,570
-6,955,970.29 -1,031,292
198,136.08 29,376
852,398.30 126,377
-43,315,775.09 -6,421,997
59,956.64 8,889
-16,057,264.83 -2,380,650
-65,218,519.19 -9,669,298
-36,676,969.35 -5,437,727
-52,190,786.55 -7,737,806
-152,347.77 -22,587
182,577.65 27,069
-1,133,665.61 -168,077
-53,294,222.28 -7,901,401
-89,971,191.63 -13,339,129
Lux
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Lux
2021 2022 31 2021 2022 31
1,008,206,695.37 149,476,725
410,368,373.60 60,841,215
627,557,047.33 93,041,608
-217,188,673.73 -32,200,393
-69,214.26 -10,262
28,541,549.84 4,231,570
65,218,519.19 9,669,298
53,294,222.28 7,901,401
-89,971,191.63 -13,339,129
700,977,615.75 103,926,941
2021 2022 31
P-acc
415,204 .4590
147,279.1660
-172,408.0520
390,075.5730
Lux
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2022 31

2022 31

6.656750

0.933489
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2022 31 Lux

102,526,650.45
19,934,959,915.89

Lux

0.810
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0.05 0.01
2022 31
Lux
101,328,749.76 15,813,437.50
Lux
Lux
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Lux

Lux

Lux

Lux

2021

2022

31
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12
Lux
0.87
3
Lux
12
PTR
Lux
PTR
33.41
Lux
10
2022 31
Lux
13,004.60
Lux
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Lux

Lux

10

Lux
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2022 31
2022 31 Lux
700 2022 31
12
Lux Lux
2021 20
13
Lux 2021
2021 12 16
14

WASHINGTON MUTUAL BK FA

CHATS CALIF-SUB*DEF* 5.5% 2-15.01.13
UNION NATIONAL FIDC TR
2006-REG-S*DEFAULT*VAR 07-01.05.11

UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10

UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10

WIMAR OPCO LLC/FINANCE-SUB
*DEFAULT* 9.62500% 07-15.12.14

ML MTGE INVEST-SUB *DEFAULT*
IM LIBOR+210BP 05-25.06.35

HOME EQUITY MORTGAGE
TRUST-SUB *DEFAULT* FLR 05-01.11.35

7,995,000.00

2,105,964.00

1,179,935.00

875,000.00

1,150,000.00

1,000,000.00

1,750,000.00

15
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17

EU

UN
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Lux
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269,394.93 0.00
545,252.16 0.00
5,169,699.77 0.00
3,544,998.70 0.00
Lux
Lux
43,919,738.82 46,983,152.38 50.73 49.27 0.00
2022 31
2022 31
Lux
Lux
217,765.83
87,106.33
130,659.50
Lux
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Lux
2022 31
CHF LONZA SWISS FINANCE AG-REG-S 1.00000% 20-28.04.23 4 250 000.00 4 460 826.25 0.64
4 460 826.25 0.64
EUR INTL CONSOLIDATED AIRLINES GROUP-REG-S 0.50000% 19-
04.07.23 2 000 000.00 2 067 221.12 0.29
2 067 221.12 0.29
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 16-08.12.26 1 000 000.00 1 310 326.34 0.19
1 310 326.34 0.19
UsD ABBVIE INC 2.60000% 20-21.11.24 4 000 000.00 3 941 150.12 0.56
USsD ABBVIE INC 3.75000% 18-14.11.23 1 000 000.00 1 014 495.29 0.14
UsD ADOBE INC 3.25000% 15-01.02.25 3 000 000.00 3 015 160.47 0.43
usD AERCAP IRE CAP LTD/GLB AVIA TRUST 4.50000% 20-15.09.23 4 000 000.00 4 013 795.48 0.57
USsD AETNA INC 2.80000% 16-15.06.23 1 500 000.00 1 502 735.46 0.21
UsD AIG GLOBAL FUNDING-REG-S 0.65000% 21-17.06.24 1 000 000.00 948 017.73 0.14
UsD ALLY FINANCIAL INC 1.45000% 20-02.10.23 2 500 000.00 2 443 577.28 0.35
USsD ALLY FINANCIAL INC 3.87500% 19-21.05.24 2 500 000.00 2 513 003.68 0.36
usD AMERICAN AIRLINES GROUP INC-REG-S 5.00000% 19-01.06.22 3 000 000.00 3 000 000.00 0.43
UsD AMERICAN EXPRESS CO 3.00000% 17-30.10.24 2 500 000.00 2 493 602.33 0.36
USD AMERICAN TOWER CORP 3.37500% 19-15.05.24 1 000 000.00 998 656.89 0.14
usD AMERICAN TOWER CORP 0.60000% 20-15.01.24 2 000 000.00 1 919 066.20 0.27
UsD AMGEN INC 3.62500% 14-22.05.24 3 000 000.00 3 035 112.63 0.43
USsD ANALOG DEVICES INC 2.95000% 20-01.04.25 500 000.00 496 407.31 0.07
usD ANGLO AMERICAN CAPITAL PLC-144A 3.62500% 17-11.09.24 2 000 000.00 1 990 800.00 0.28
uUsD ANGLO AMERICAN CAPITAL PLC-REG-S 3.62500% 17-11.09.24 485 000.00 482 769.00 0.07
UsD ANZ NEW ZEALAND INT =L LTD/LONDON-REG-S 2.16600% 22-
18.02.25 2 000 000.00 1 939 689.40 0.28
USsD APPLE INC 3.00000% 17-09.02.24 5 000 000.00 5 031 333.30 0.72
usD APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 2 000 000.00 2 009 073.00 0.29
UsD APTIV PLC 2.39600% 22-18.02.25 1 300 000.00 1 256 355.70 0.18
UsD ASTRAZENECA FINANCE LLC 0.70000% 21-28.05.24 6 100 000.00 5 840 233.46 0.83
UsD AT&T INC 0.90000% 21-25.03.24 2 000 000.00 1 927 333.88 0.28
USsD AVOLON HOLDINGS FUNDING LTD-REG-S 5.12500% 18-01.10.23 500 000.00 505 115.00 0.07
USsD BANCO SANTANDER SA 2.70600% 19-27.06.24 7 000 000.00 6 889 380.89 0.98
UsD BANCO SANTANDER SA-REG-S 4.12500% 12-09.11.22 2 500 000.00 2 504 500.00 0.36
USsD BANK OF IRELAND GROUP PLC-144A 4.50000% 18-25.11.23 500 000.00 504 226.76 0.07
UsD BANK OF NOVA SCOTIA 0.40000% 21-15.09.23 5 000 000.00 4 846 549.50 0.69
usD BANK OF NOVA SCOTIA 0.55000% 20-15.09.23 3 000 000.00 2 913 819.87 0.42
USD BANK OF NOVA SCOTIA/THE 0.70000% 21-15.04.24 2 000 000.00 1 909 090.20 0.27
UsD BANQUE FEDERATIVE DU CREDIT MUT-REG-S 3.75000% 18-
20.07.23 1 000 000.00 1 007 712.48 0.14
uUsD BANQUE FEDERATIVE DU CREDIT MUTUL-REG-S 0.99800% 21-
04.02.25 3 000 000.00 2 785 978.80 0.40

129/288



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

usD BARCLAYS BANK PLC 3.75000% 14-15.05.24 500 000.00 504 081.91 0.07
usb BARRY CALLEBAUT SERVICES NV-REG-S 5.50000% 13-15.06.23 3 000 000.00 3 048 005.10 0.44
usD BAYER US FINANCE Il LLC-REG-S 3.87500% 18-15.12.23 2 000 000.00 2 016 149.52 0.29
usD BBVA BANCOMER SA/TEXAS-REG-S 4.37500% 14-10.04.24 3 000 000.00 3 000 900.00 0.43
usb BMW US CAPITAL LLC-REG-S 3.80000% 20-06.04.23 3 000 000.00 3 026 972.25 0.43
usD BMW US CAPITAL LLC-REG-S 0.75000% 21-12.08.24 2 275 000.00 2 159 596.37 0.31
usD BPCE SA-REG-S 4.00000% 18-12.09.23 7 230 000.00 7 268 319.00 1.04
usD BRISTOL-MYERS SQUIBB CO 2.90000% 20-26.07.24 3 000 000.00 3 004 814.88 0.43
usD CANADIAN PACIFIC RAILWAY 1.35000% 21-02.12.24 3 000 000.00 2 851 836.54 0.41
usb CCO LLC/CAPITAL 4.90800% 16-23.07.25 2 500 000.00 2 552 698.17 0.36
usD CIGNA CORP 0.61300% 21-15.03.24 5 000 000.00 4 784 450.50 0.68
usD COCA-COLA EUROPACIFIC PARTNERS PLC-144A 0.80000% 21-

03.05.24 3 000 000.00 2 857 038.06 0.41
usD COMCAST CORP 3.70000% 18-15.04.24 3 000 000.00 3 049 587.87 0.44
usb COUNTRY GARDEN HOLDINGS CO LTD-REG-S 6.50000% 19-

08.04.24 4 000 000.00 2 860 000.00 0.41
usb CREDIT AGRICOLE SA LONDON-REG-S 2.37500% 19-22.01.25 445 000.00 430 194.32 0.06
usD CREDIT SUISSE GROUP AG 3.80000% 16-09.06.23 3 000 000.00 3 012 648.12 0.43
usD DAIMLER FINANCE NORTH AMERICA LLC-REG-S 3.65000% 19-

22.02.24 2 000 000.00 2 015 349.78 0.29
usD DAIMLER FINANCE NORTH AMERICA-REG-S 2.12500% 20-

10.03.25 3 000 000.00 2 884 723.95 0.41
usD DEUTSCHE BANK AG/NEW YORK NY 3.95000% 18-27.02.23 3 000 000.00 3 011 761.35 0.43
usb DEUTSCHE BANK AG/NEW YORK NY 0.89800% 21-28.05.24 2 000 000.00 1 894 677.42 0.27
usD DUPONT DE NEMOURS INC 4.20500% 18-15.11.23 2 000 000.00 2 037 916.18 0.29
usD ELECTRICITE DE FRANCE SA-REG-S 3.62500% 15-13.10.25 2 000 000.00 1 980 309.20 0.28
usb ENBRIDGE INC 2.50000% 19-15.01.25 2 500 000.00 2 426 053.10 0.35
usD ENI SPA-REG-S 4.00000% 18-12.09.23 3 465 000.00 3 497 609.95 0.50
usD EVERSOURCE ENERGY 3.80000% 18-01.12.23 1 000 000.00 1 008 220.16 0.14
usb EXELON GENERATION CO LLC 3.25000% 20-01.06.25 3 000 000.00 2 944 134.15 0.42
usD FISERV INC 2.75000% 19-01.07.24 3 500 000.00 3 450 966.36 0.49
usD FMG RESOURCES AUGUST 2006 PTY LTD-REG-S 5.12500% 17-

15.05.24 2 350 000.00 2 395 284.50 0.34
usD FORD MOTOR CREDIT CO LLC 4.37500% 13-06.08.23 3 000 000.00 3 001 350.39 0.43
usb GENERAL MOTORS CO 4.87500% 14-02.10.23 4 000 000.00 4 075 943.48 0.58
usD GENERAL MOTORS CO 5.40000% 20-02.10.23 3 000 000.00 3 084 310.17 0.44
usD GENERAL MOTORS FINANCIAL CO INC 2.90000% 20-26.02.25 1 000 000.00 972 288.71 0.14
usD GLENCORE FUNDING LLC-REG-S 4.12500% 19-12.03.24 3 510 000.00 3 535 464.07 0.50
usD GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 1 000 000.00 998 655.44 0.14
usb HARLEY-DAVIDSON FINANCIAL SERVICE-REG-S 3.35000% 20-

08.06.25 2 500 000.00 2 435 568.02 0.35
usb HEWLETT PACKARD ENTERPRISE CO 4.45000% 20-02.10.23 2 500 000.00 2 545 850.95 0.36
usD HSBC HOLDINGS PLC-SUB 4.25000% 14-14.03.24 3 000 000.00 3 035 625.90 0.43
usD ING BANK NV-REG-S-SUB 5.80000% 13-25.09.23 2 914 000.00 2 989 354.67 0.43
usb ING GROEP NV 3.55000% 19-09.04.24 3 898 000.00 3 901 563.82 0.56
usD ING GROEP NV 4.10000% 18-02.10.23 2 564 000.00 2 599 576.09 0.37
usD INVESCO FINANCE PLC 3.75000% 15-15.01.26 1 000 000.00 998 558.04 0.14
usb KELLOGG CO 2.65000% 16-01.12.23 2 000 000.00 1 992 900.52 0.28
usD KINDER MORGAN INC 3.15000% 17-15.01.23 1 500 000.00 1 505 800.11 0.22
usD KROGER CO 4.00000% 14-01.02.24 2 000 000.00 2 028 274.36 0.29
usb LENNOX INTERNATIONAL INC 1.35000% 20-01.08.25 900 000.00 827 990.31 0.12
usD LLOYDS BANKING GROUP PLC 4.05000% 18-16.08.23 5 000 000.00 5 059 066.00 0.72
usD LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 2 000 000.00 2 031 366.98 0.29
usb LLOYDS BANKING GROUP PLC 3.90000% 19-12.03.24 1 500 000.00 1 507 616.62 0.22
usD LOWE =S COS INC 3.87500% 13-15.09.23 1 000 000.00 1 011 942.22 0.14
usD MARSH & MCLENNAN COS INC 3.87500% 19-15.03.24 3 000 000.00 3 034 590.81 0.43
usb METLIFE INC 3.60000% 14-10.04.24 3 000 000.00 3 043 410.57 0.43
usD MICROSOFT CORP 3.12500% 15-03.11.25 2 000 000.00 2 015 046.68 0.29
usD MOODY =S CORP 3.75000% 20-24.03.25 3 000 000.00 3 024 219.69 0.43
usb NATIONAL BANK OF UZBEKISTAN-REG-S 4.85000% 20-21.10.25 1 667 000.00 1 529 264.13 0.22
usD NATWEST GROUP PLC 3.87500% 16-12.09.23 9 000 000.00 9 052 631.10 1.29
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usD NESTLE HOLDINGS INC-REG-S 0.60600% 21-14.09.24 6 000 000.00 5 691 316.68 0.81
usb NOMURA HOLDINGS INC 2.64800% 20-16.01.25 5 000 000.00 4 875 612.00 0.70
usD NORDEA BANK ABP-REG-S 1.00000% 20-09.06.23 1 200 000.00 1 179 955.82 0.17
usD PARK AEROSPACE HOLDINGS LTD-144A 5.50000% 17-15.02.24 4 500 000.00 4 541 022.81 0.65
usb PARK AEROSPACE HOLDINGS LTD-REG-S 5.25000% 17-15.08.22 58 000.00 58 122.77 0.01
usD PLAINS ALL AMERICAN PIPELINE LP 3.85000% 13-15.10.23 1 000 000.00 1 003 355.04 0.14
usD QUANTA SERVICES INC 0.95000% 21-01.10.24 1 325 000.00 1 247 885.70 0.18
usD ROPER TECHNOLOGIES INC 3.65000% 18-15.09.23 3 000 000.00 3 025 300.35 0.43
usD SALESFORCE.COM INC 0.62500% 21-15.07.24 2 260 000.00 2 155 458.73 0.31
usb SHIMAO PROPERTY HOLDINGS LTD-REG-S 6.12500% 19-21.02.24 1 000 000.00 140 000.00 0.02
usD SHIMAO PROPERTY HOLDINGS LTD-REG-S 3.97500% 21-16.09.23 600 000.00 90 000.00 0.01
usD SHINHAN BANK CO LTD-REG-S 3.87500% 18-05.11.23 1 000 000.00 1 012 140.00 0.14
usb SOCIETE GENERALE SA-REG-S-SUB 5.00000% 14-17.01.24 500 000.00 507 001.32 0.07
usD SOCIETE GENERALE-REG-S 2.62500% 19-16.10.24 7 030 000.00 6 845 486.26 0.98
usD SOUTHWEST AIRLINES CO 4.75000% 20-04.05.23 2 515 000.00 2 555 465.49 0.36
usb SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 2 000 000.00 2 020 292.96 0.29
usD SUMITOMO MITSUI BANKING CORP 3.95000% 13-19.07.23 3 000 000.00 3 038 489.10 0.43
usD SUNCORP-METWAY LTD-REG-S 3.30000% 19-15.04.24 430 000.00 429 775.59 0.06
usb SVENSKA HANDELSBANKEN AB-REG-S 0.55000% 21-11.06.24 2 250 000.00 2 133 601.40 0.30
usD SWEDBANK AB-REG-S 0.60000% 20-25.09.23 3 000 000.00 2 907 236.07 0.42
usD TELECOM ITALIA SPA-144A 5.30300% 14-30.05.24 2 000 000.00 2 029 200.00 0.29
usb TENCENT HOLDINGS LTD-REG-S 3.28000% 19-11.04.24 2 000 000.00 1 990 440.00 0.28
usD THERMO FISHER SCIENTIFIC INC 1.21500% 21-18.10.24 650 000.00 622 393.37 0.09
usD TOTAL CAPITAL INTERNATIONAL SA 3.75000% 14-10.04.24 2 400 000.00 2 441 358.48 0.35
usb UBS AG LONDON-144A 1.37500% 22-13.01.25 2 000 000.00 1 897 109.00 0.27
usD UNITED PARCEL SERVICE INC 3.90000% 20-01.04.25 1 500 000.00 1 531 640.25 0.22
usD UZBEK INDUSTRIAL AND CONS ATB-REG-S 5.75000% 19-
02.12.24 1 000 000.00 911 380.00 0.13
usD VERIZON COMMUNICATIONS INC 0.85000% 20-20.11.25 6 333 000.00 5 843 797.28 0.83
usb VMWARE INC 4.50000% 20-15.05.25 4 796 000.00 4 887 552.76 0.70
usD WILLIAMS COMPANIES INC 4.55000% 14-24.06.24 3 000 000.00 3 050 288.10 0.44
294 153 948.00 41.96
301 992 321.71 43.08
usD ABN AMRO BANK NV-REG-S-SUB 4.400%/VAR 17-27.03.28 5 200 000.00 5 196 141.60 0.74
usD BANCO SANTANDER SA 0.701%/VAR 21-30.06.24 2 200 000.00 2 135 544.69 0.30
usb BANK OF AMERICA CORP 3.550%/3M LIBOR+78BP 18-05.03.24 5 500 000.00 5 521 742.87 0.79
usD BNP PARIBAS-REG-S 2.819% /VAR 19-19.11.25 5 000 000.00 4 836 141.70 0.69
usD CITIGROUP INC 2.014%/VAR 22-25.01.26 3 000 000.00 2 855 066.19 0.41
usb CITIGROUP INC 3.352%/VAR 19-24.04.25 7 000 000.00 6 952 967.98 0.99
usD CREDIT SUISSE GROUP AG-REG-S 4.207%/VAR 18-12.06.24 8 000 000.00 8 019 678.32 1.14
usD DNB BANK ASA-REG-S 0.856%/VAR 21-30.09.25 3 660 000.00 3 440 765.12 0.49
usb ELECTRICITE DE FRANCE SA-REG-S-SUB 5.625%/VAR 14-PRP 2 800 000.00 2 736 440.00 0.39
usD GOLDMAN SACHS GROUP INC 2.905%/VAR 17-24.07.23 3 000 000.00 3 000 421.74 0.43
usD HSBC HOLDINGS PLC 4.292%/VAR 18-12.09.26 4 000 000.00 3 985 495.76 0.57
usD JPMORGAN CHASE & CO 3.220%/VAR 17-01.03.25 7 000 000.00 6 960 673.44 0.99
usD JPMORGAN CHASE & CO 3.797%/VAR 18-23.07.24 8 000 000.00 8 045 620.96 1.15
usb JPMORGAN CHASE & CO 0.824%/VAR 21-01.06.25 1 000 000.00 948 105.92 0.13
usD JPMORGAN CHASE 1.561%/VAR 21-10.12.25 4 000 000.00 3 795 078.52 0.54
usD MORGAN STANLEY 0.790%/VAR 21-30.05.25 9 000 000.00 8 494 011.90 1.21
usb MORGAN STANLEY 3.737%/VAR 18-24.04.24 7 657 000.00 7 689 971.73 1.10
usD NATIONWIDE BUILDING SOCIETY-144A 4.363%/VAR 18-01.08.24 2 000 000.00 2 018 241.96 0.29
usD PRUDENTIAL FINANCIAL INC-SUB 5.875%/VAR 12-15.09.42 2 000 000.00 1 991 909.48 0.28
usb SANTANDER UK GRP HOLD PLC 4.796%/3M LIBOR+157BP 18-
15.11.24 2 000 000.00 2 029 317.32 0.29
usb SOCIETE GENERALE SA-REG-S 2.226%/VAR 22-21.01.26 1 620 000.00 1 526 610.39 0.22
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usD STANDARD CHARTERED PLC-REG-S 3.885%/VAR 18-15.03.24 11 190 000.00 11 210 208.69 1.60
usb UBS GROUP AG-REG-S 2.859%/VAR 17-15.08.23 2 000 000.00 1 999 920.00 0.29
105 390 076.28 15.03
105 390 076.28 15.03

EUR CELLNEX TELECOM SA-REG-S 2.87500% 17-18.04.25 1 500 000.00 1 607 421.34 0.23
EUR CELLNEX TELECOM SAU-REG-S 3.12500% 15-27.07.22 2 000 000.00 2 148 404.73 0.31
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.00000% 21-14.07.24 2 400 000.00 2 515 260.72 0.36
EUR FORTUM QOYJ-REG-S 0.87500% 19-27.02.23 2 000 000.00 2 124 781.53 0.30
EUR WIZZ AIR FINANCE CO BV-REG-S 1.35000% 21-19.01.24 1 400 000.00 1 437 495.38 0.20
9 833 363.70 1.40
usD AAREAL BANK AG-REG-S 0.62500% 21-14.02.25 2 000 000.00 1 867 768.54 0.27
usb ADCB FINANCE CAYMAN LTD-REG-S-SUB 4.50000% 13-06.03.23 4 000 000.00 4 033 250.00 0.58
usD AGRICULTURAL BANK OF CHINA LTD/NE-REG-S 1.50000% 22-
18.01.25 1 000 000.00 959 990.00 0.14
usD AIB GROUP PLC-REG-S 4.75000% 18-12.10.23 3 500 000.00 3 525 205.32 0.50
usD ARAB PETROLEUM INVESTMENTS CORP-REG-S 1.46000% 20-
30.06.25 1 000 000.00 945 000.00 0.14
usD BANK OF CHINA LTD-REG-S-SUB 5.00000% 14-13.11.24 3 000 000.00 3 104 850.00 0.44
usb BNP PARIBAS-REG-S 3.80000% 17-10.01.24 4 000 000.00 4 013 856.76 0.57
usD CREDIT AGRICOLE SA LONDON-REG-S 3.25000% 17-04.10.24 4 000 000.00 3 950 857.48 0.56
usD GOLDMAN SACHS GROUP INC STEP-UP 18-31.05.24 1 258 000.00 1 270 882.80 0.18
usb JOHN DEERE CAPITAL CORP 0.625000% 21-10.09.24 910 000.00 865 951.67 0.12
usD MDGH - GMTN BV-REG-S 2.50000% 19-07.11.24 2 000 000.00 1 962 250.00 0.28
usD OVERSEA-CHINESE BANKING CORP-144A-SUB 4.25000% 14-
19.06.24 2 000 000.00 2 034 891.20 0.29
usD QNB FINANCE LTD-REG-S 3.50000% 19-28.03.24 2 000 000.00 1 997 250.00 0.29
usb SWIRE PACIFIC MTN FINANCING LTD-REG-S 4.50000% 13-
09.10.23 1 500 000.00 1 531 253.85 0.22
usb SWIRE PROPERTIES MTN FINANCING-REG-S 4.37500% 12-
18.06.22 2 000 000.00 2 001 300.00 0.29
usb TORONTO-DOMINION BANK 3.25000% 19-11.03.24 3 000 000.00 3 013 559.52 0.43
usD TOYOTA MOTOR CREDIT CORP 1.45000% 22-13.01.25 1 700 000.00 1 632 855.95 0.23
usD YAPI VE KREDI BANKASI AS-REG-S 6.10000% 18-16.03.23 2 000 000.00 1 977 250.00 0.28
40 688 223.09 5.81
50 521 586.79 7.21
EUR BECTON DICKINSON AND CO 0.00000% 21-13.08.23 840 000.00 888 751.25 0.13
888 751.25 0.13
888 751.25 0.13
EUR ALLIANZ SE-REG-S-SUB 4.750%/3M EURIBOR+360BP 13-PRP 1 500 000.00 1 663 147.77 0.24
1 663 147.77 0.24
usD AIB GROUP PLC-REG-S 4.263%/VAR 19-10.04.25 1 500 000.00 1 493 112.67 0.21
usb BANK OF AMERICA CORP 0.981%/VAR 20-25.09.25 3 000 000.00 2 814 069.54 0.40

132/288



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

usD BANK OF AMERICA CORP 0.810%/VAR 20-24.10.24 7 000 000.00 6 750 907.80 0.96
usb DBS GROUP HOLDINGS LTD-144A-SUB 4.520%/VAR 18-11.12.28 3 000 000.00 3 045 438.48 0.43
usD MACQUARIE GROUP LTD-144A 1.201%/VAR 21-14.10.25 4 000 000.00 3 755 730.80 0.54
usD MACQUARIE GROUP LTD-REG-S 4.150%/3M LIBOR+133BP 18-
27.03.24 2 530 000.00 2 546 227.93 0.36
usD RABOBANK NEDERLAND NV-REG-S-SUB 4.000%/VAR 17-10.04.29 3 000 000.00 2 977 380.00 0.43
usb UNITED OVERSEAS BANK LTD-REG-S-SUB 3.750%/VAR 19-
15.04.29 2 453 000.00 2 457 107.30 0.35
25 839 974.52 3.68
27 503 122.29 3.92

CHF KUEHNE+NAGEL INTERNATIONAL AG-REG-S 0.02000% 19-

18.11.22 4 570 000.00 4 767 140.99 0.68

4 767 140.99 0.68

EUR WIENERBERGER AG-REG-S 2.00000% 18-02.05.24 2 000 000.00 2 147 689.13 0.31
2 147 689.13 0.31

GBP JAGUAR LAND ROVER AUTOMOTIVE PLC-REG-S 3.87500% 15-

01.03.23 500 000.00 617 511.72 0.09
617 511.72 0.09
usD BP CAPITAL MARKETS PLC 3.81400% 14-10.02.24 2 500 000.00 2 539 713.40 0.36
usb CANADIAN IMPERIAL BANK OF-REG-S 1.15000% 21-08.07.26 3 000 000.00 2 745 043.08 0.39
usD CK HUTCHISON INTERNATIONAL LTD-REG-S 3.25000% 19-
11.04.24 4 000 000.00 4 021 825.08 0.57
usD DANONE-REG-S 2.58900% 16-02.11.23 729 000.00 725 994.82 0.10
usD DEUTSCHE BANK AG/LONDON 3.70000% 14-30.05.24 5 000 000.00 4 979 790.35 0.71
usb GILEAD SCIENCES INC 3.70000% 14-01.04.24 3 000 000.00 3 038 707.26 0.43
usD KINDER MORGAN INC 4.30000% 14-01.06.25 2 000 000.00 2 027 523.76 0.29
usD LG CHEM LTD-REG-S 3.25000% 19-15.10.24 2 000 000.00 1 991 080.00 0.29
usb MIZUHO FINANCE GRP CAY 3 LTD-REG-S-SUB 4.60000% 14-
27.03.24 5 000 000.00 5 055 860.40 0.72
usb NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 2 000 000.00 2 026 864.70 0.29
usD SOUTHERN CALIFORNIA EDISON CO 0.70000% 21-01.08.23 1 000 000.00 973 786.96 0.14
usD SUMITOMO MITSUI FIN GP INC-144A-SUB 4.43600% 14-
02.04.24 1 500 000.00 1 516 707.54 0.22
usD UBS AG-REG-S-SUB 5.12500% 14-15.05.24 3 400 000.00 3 450 320.00 0.49
usb UNILEVER CAPITAL CORP 3.25000% 18-07.03.24 1 500 000.00 1 510 659.60 0.22
36 603 876.95 5.22
44 136 218.79 6.30
usb ALLSTATE CORP-SUB 5.750%/3M LIBOR+293.8BP 13-15.08.53 250 000.00 233 748.77 0.03
usb BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 3 800 000.00 3 701 649.84 0.53
usD NBK TIER 1 FINANCING 2 LTD-REG-S-SUB 4.500%/VAR 19-PRP 3 300 000.00 3 126 337.50 0.45
usb SKANDINAVISKA ENSKILDA BANKEN-REG-S-SUB 5.125%/VAR 19-
PRP 3 000 000.00 2 868 750.00 0.41
usb SSE PLC-REG-S-SUB 4.750%/VAR 17-16.09.77 2 000 000.00 2 000 000.00 0.29
usD SWISS RE FINANCE LUXEMBOURG-REG-S-SUB 4.250%/VAR 19-PRP 2 000 000.00 1 910 200.00 0.27
usD VODAFONE GROUP PLC-REG-S-SUB 6.250%/VAR 18-03.10.78 3 000 000.00 3 014 568.00 0.43
16 855 254.11 2.41
16 855 254.11 2.41
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usb BANK OF MONTREAL-SUB 4.338%/VAR 18-05.10.28 5 000 000.00 5 047 292.15 0.72
usD BARCLAYS PLC-SUB COCO 8.000%/VAR 19-PRP 3 000 000.00 3 113 707.02 0.44
8 160 999.17 1.16

8 160 999.17 1.16

555 448 330.39 79.24

usD AMERICREDIT AUTOMOBILE RECEIVABLE TRUST 4.04000% 18-

18.11.24 1 100 000.00 1 106 265.27 0.16
usD COLT MERGER SUB INC-144A 3.60000% 18-25.02.48 4 338 000.00 1 676 203.39 0.24
usb EXETER AUTOMOBILE RECEIVABLE TRUST-144A 3.53000% 18-
15.11.23 520 000.00 176 108.97 0.02
usb EXETER AUTOMOBILE RECEIVABLES-144A 4.35000% 18-16.09.24 865 000.00 487 423.62 0.07
3 446 001.25 0.49
3 446 001.25 0.49
usb BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33 4 000 000.00 3 883 074.00 0.56
usD COMM 2015-3BP MORTGAGE TRUST-144A-SUB 3.17800% 15-
01.02.35 4 055 000.00 3 927 876.97 0.56
usD COMM 2015-CCRE22 MORTGAGE TRUST 3.92600% 15-01.03.48 1 000 000.00 981 659.50 0.14
usD JP MORGAN CHASE MORTGAGE SEC-144A 3.73450% 18-01.01.31 2 605 000.00 2 601 673.15 0.37
11 394 283.62 1.63
11 394 283.62 1.63
usD BAMLL COMMERCIAL MORTGAGE-144A 3.21800% 15-01.04.33 3 750 000.00 3 624 676.88 0.52
usD CITYLINE COMMERCIAL MORTGAGE TRUST VAR 21-01.11.31 1 000 000.00 968 935.30 0.14
usb COMM 2014-CCRE15 MORTGAGE TRUST-SUB VAR 14-01.02.47 325 000.00 325 537.00 0.04
usD COMMERCIAL MORTGAGE PASS-THR-144A 3.812163%/VAR 13-
01.06.46 2 500 000.00 2 503 689.00 0.36
usD MSCG TRUST 2018-SELF-144A-SUB 1M LIBOR+90BP 18-15.10.37 1 000 000.00 984 370.80 0.14
8 407 208.98 1.20
8 407 208.98 1.20
usD AUSTRALIA & NEW ZEALAND BNK-REG-S-SUB 4.50000% 14-
19.03.24 5 000 000.00 5 051 724.80 0.72
usD BAKER HUGHES HOLDINGS LLC / BAKER HUGH 1.23100% 21-
15.12.23 1 500 000.00 1 464 461.67 0.21
usD BANK OF NEW ZEALAND-144A 3.50000% 19-20.02.24 4 885 000.00 4 908 391.92 0.70
usD BAYER US FINANCE LLC-144A 3.37500% 14-08.10.24 2 000 000.00 1 983 836.26 0.28
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usD BERRY GLOBAL INC 0.95000% 21-15.02.24 1 000 000.00 951 388.44 0.14

usb CITADEL LP-REG-S 5.37500% 17-17.01.23 500 000.00 503 259.99 0.07

usb DELL INTERNATIONAL LLC / EMC CORP 5.45000% 21-15.06.23 1 036 000.00 1 056 458.61 0.15

usD DELTA AIR LINES INC / SKYMILES-REG-S 4.50000% 20-

20.10.25 3 000 000.00 2 992 813.83 0.43

usD ENEL FINANCE INTERNATIONAL SA-144A 2.65000% 19-10.09.24 2 400 000.00 2 343 152.72 0.33

usb ERAC USA FINANCE LLC-144A 2.70000% 16-01.11.23 1 000 000.00 993 320.76 0.14

usD GLENCORE FUNDING LLC-144A 4.12500% 13-30.05.23 750 000.00 756 705.00 0.11

usD GLP CAPITAL LP / GLP FINANC 11 INC 5.37500% 14-01.11.23 1 000 000.00 1 012 240.00 0.14

usD LIBERTY MUTUAL GROUP INC-144A 4.25000% 13-15.06.23 1 850 000.00 1 863 608.62 0.27

usD NORDEA BANK AB-144A 0.62500% 21-24.05.24 2 400 000.00 2 277 617.81 0.33

usb NXP BV / NXP FUNDING LLC 4.87500% 22-01.03.24 3 000 000.00 3 051 660.00 0.44

usD RABOBANK UTRECHT-144A 2.62500% 19-22.07.24 2 000 000.00 1 966 221.84 0.28

usD ROCHE HOLDINGS INC-144A 0.45000% 21-05.03.24 5 000 000.00 4 791 524.65 0.68

usb SCHLUMBERGER HOLDINGS CORP-144A 3.75000% 19-01.05.24 500 000.00 504 757.63 0.07

usD SQUARE INC-144A 2.75000% 21-01.06.26 1 000 000.00 922 325.00 0.13

usD SUNCORP-METWAY LTD-144A 3.30000% 19-15.04.24 2 350 000.00 2 351 653.46 0.34

41 747 123.01 5.96

41 747 123.01 5.96

usD MACQUARIE GROUP LTD-144A 3.189%/VAR 17-28.11.23 2 800 000.00 2 799 744.36 0.40

2 799 744.36 0.40

2 799 744.36 0.40

usD ASB BANK LTD-REG-S 3.12500% 19-23.05.24 1 500 000.00 1 497 605.70 0.21
usD BRIGHTHOUSE FINANCIAL GLOBAL FUND-REG-S 0.60000% 21-

28.06.23 1 200 000.00 1 169 525.35 0.17

usD CREDIT AGRICOLE SA LONDON-144A 3.25000% 17-04.10.24 2 700 000.00 2 666 828.80 0.38

usb INTESA SANPAOLO SPA-144A-SUB 5.01700% 14-26.06.24 2 000 000.00 1 991 062.14 0.28

7 325 021.99 1.04

7 325 021.99 1.04

usb SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 3 700 000.00 3 521 144.59 0.50

3 521 144.59 0.50

3 521 144.59 0.50

78 640 527.80 11.22
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USD  ATHENE GLOBAL FUNDING-REG-S 1.20000% 20-13.10.23 2 000 000.00 1 939 346.94 0.28
USD  SIEMENS FINANCIERINGSMAATSCHAPPIJ-144A 0.65000% 21-
11.03.24 5 000 000.00 4 809 034.30 0.69
USD  SWEDBANK AB-REG-S 3.35600% 22-04.04.25 1 156 000.00 1 150 220.00 0.16
USD  TRITON CONTAINER INTERNATIONAL-REG-S 1.15000% 21-
07.06.24 585 000.00 553 117.50 0.08
8 451 718.74 1.21
8 451 718.74 1.21
USD  NBN CO LTD-REG-S 0.87500% 21-08.10.24 3 600 000.00 3 394 166.04 0.48
3 394 166.04 0.48
3 394 166.04 0.48
11 845 884.78 1.69
2010 12 17 41 (De) UcITs/ UCls
USD  UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 2 000.00 20 000 000.00 2.85
20 000 000.00 2.85
20 000 000.00 2.85
2010 12 17 41 (De)
ucITs/ Ucls 20 000 000.00 2.85
665 934 742.97 95.00
USD  US 5YR TREASURY NOTE FUTURE 30.09.22 -140.00 -24 062.50 0.00
USD  US 2YR TREASURY NOTE FUTURE 30.09.22 480.00 187 499.52 0.02
163 437.02 0.02
163 437.02 0.02
163 437.02 0.02
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usb 2 853 931.92 EUR 2 400 000.00 30.6.2022 278 930.89 0.04
usb 994 926.79 EUR 842 500.00 10.8.2022 88 927.41 0.01
usb 1 251 438.37 EUR 1 058 000.00 10.8.2022 113 696.71 0.02
usb 1 266 239.96 EUR 1 060 000.00 10.8.2022 126 347.56 0.02
usb 4 790 082.33 CHF 4 360 000.00 2.9.2022 216 207.97 0.03
usb 1 617 785.05 EUR 1 370 000.00 4.8.2022 145 018.45 0.02
usb 4 985 600.06 CHF 4 584 000.00 2.9.2022 176 737.65 0.03
usb 3 564 690.00 EUR 3 100 000.00 2.9.2022 226 780.50 0.02
usb 2 321 542.35 EUR 2 015 000.00 27.2.2023 126 375.97 0.02
usb 2 672 509.20 GBP 2 000 000.00 1.3.2023 142 878.37 0.02
usb 558 398.90 EUR 500 000.00 19.1.2023 15 125.37 0.00
EUR 276 050 800.00 USD 290 969 689.44 2.6.2022 4 749 730.03 0.68
CHF 180 720 300.00 UsD 186 079 003.13 2.6.2022 2 456 075.88 0.35
usb 4 767 931.37 CHF 4 707 700.00 2.6.2022 -143 340.86 -0.02
usb 608 432.98 CHF 610 000.00 2.6.2022 -27 944.88 0.00
usb 2 109 845.12 EUR 1 930 000.00 30.5.2023 -4 668.07 0.00
usb 1 660 808.32 EUR 1 516 000.00 30.5.2023 -125.36 0.00
EUR 276 050 800.00 USD 296 714 858.68 1.7.2022 -517 307.28 -0.08
CHF 175 402 600.00 USD 183 031 155.53 1.7.2022 269 394.93 0.04
8 438 841.24 1.20
13 256 878.84 1.89
13 183 715.68 1.89
700 977 615.75 100.00

* Lux
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Statement of Net Assets

[FE1]
ASERTS 3152022
I sirnends in securiies, oosl o748 AT
Mnslrnens 1 scurlied, unmeslized apprecation (deproaton) -41 564 369,80
Tedal imvestrents in wounities (N0 1) GG 534 142,57
Cash &t bankd, dopostd on dimant sred S6pod stdtunts 12 993 523 5
Crther ligued assets (Marging) 267 835,30
Reoermble on sourties sales Mot 1) 327 58865
Recerabie on abaonplions B 628 905.22
Entenes! recedvable on SeCurTlies 5 (49 240,79
Prepid Expnes ¥ E17.27
Unreaiiced gan on Sndn gal fulues (Note 1) 163 437,02
Unreadized gaen on forward forsign exchange contracts (Mot 1) Ba3gsanla
Total Assets 0 RIS 17100
Lizbifities
Playgalie on reeMEROeG 535 048 B
Prowisions for il fee Note 21 <118 §67.53
Prowisions for Laxe &' abonnenent (Note 3} -18 086,31
Prowigiond for other commisions and fees Mot 1) :
Todal prowsnons <1k BOd.A0
Total Lisbilities BT 557,35
Met micets ot the end of the financial year 00 5¥7 615.75
Statement of Operations

usn
Incoma: 1.62021.31.5.2002
Enterest on bquid assts 2 1842
INREnesl on SEOLTES 2% 528 560,56
Dnidends 10285
ek inoome of SeCutTiees lending (Note 17) 13 65950
Oither incemne (Mot 4) B16503,19
Total income 30477 544,52
Expenues
Interest paid on svaps Node 1) -1 BSS 93
Flat Tee (Mol 2) -1 698 035.02
Tang d abanrernen (Mot 3) -1 3
Ok commsanns and fees (Note 2} -91 B61.60
Entergsl on cash and bank cverdral 10 208,72
Total expenses 1 536 194.68
Met bnccme (loss) on inestments 2 541 540,84
Realized gain (hoss) (Note 1)
Reahzed gain (oss} on market-poced secunlies without options 6955 GR0.19
Heahzed gain (o) on paid-evaiuaied seountied and meney marked insirumenis 198 136,08
Agabzed gain (o) on Enancial fulures 852 330,30
Reahzed gain (o) on foavard foreagn exchange contracs <43 315 775.09
Reahred gan (o} on swegs 543 956 64
Aealized gain (oss) on foregn exchange 16 057 154 83
Total realized gain [loss) -65 218 51919
towt renilzed galn (loss) of the finandal year <36 BTH 989,35
Changes in unrealized appreciation [depredaton] (Note 1)
Unfedd 2o apprenaliod (deprecisbion) on maiElpnoed eoumies withoul opLons &2 190 785.55
Unrealized spporciation (depreciation) o yeid-evaluated secuntied nd money market nstruments 182 347,77
Unrealized appreciation (depreciation) on fmangal fulums 182 577.65
Unrealised sporiciation (depeee iation) on Torward foregn eahange conracs -1 133 B85, 61
Total changes in unrealized appreciation (depreciaticn) <53 254 233 38
Nt norease [decrease] in net assets a5 p result of operations -B 571 191.63
LB [Lute) Bond SHCAY ~ Shorl Term USD Corporates Susiainable (USD)*
= fommagty LIRS () fiosd SICAW = Thort Tesm UHD Corpeoranm (500
Annua report and audkted financis slatenments &5 of 31 May 2022
The netes ae a0 ntegral pan of the Snancsal Aatements 247
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Changes in Net Assets

uso
1.6.2021:31,5. 2002
Met assets ot ihe begnning of the financal yesr | 008 206 695.37
Subscrpbong A10 368 37360
Asdermplions GE7 557 047,33
Toaal e Luborpiand indddmpliors) -217 18367313
DOroidend pand 63 114,26
Mgt income {loss) on imvestvenis 28 541 Sd G
Toaal meahzid Qain (oss) 45 21851919
Todal changes i ureealized appeciation (depreciation] 53 s 30 38
et increase (o sTease) in Fel 25061 35 & esull of operations -89 971 191.63
Net asiets at the end of the finandal year TO0 57T B15.75
Changes in the Number of Shares sutstanding
1.62021-31,5.2002
[al1H] F-nee
Humnber of shams oulsanding at the begrining of the financial year 354 9202400
busnber of dhanes isued 130 279.0000
Furnbar of dhans redeemed -253 783 2450
Number of shares outstanding ot the end of the financlal year 231 5250000
Class [CHF he-dged) F-aor
Bamber of shares oulstandng at the begnineng of the financial year 52 GHEOGO0
turnbeer of shames isued 107 5520000
Burnber of thanes redemed -267 158 0000
Number of shares outstanding at the end of the financial year 237 DEL 0000
Cass (EUR he-dged) F-aoc
Hurnber of hares cutstanding at the begrirang of the francial year 154 50 rAA0
mumber of shares isued 18 600 0360
Murnber of ghares redemed 36 866.0000
Mwmber of thares outstanding at the end of the financial year 176 305 8240
[al 1t -8 1-mee
Humber of thares oulstanding at the begrining of the financial year 367 BE3.04I0
Brnber of shares isued 1254100100
turmber of shames redeermed <420 7054290
Number of shares outstanding at the end of the financial year B3 547.7350
Cinss -AZ-mee
Hurnber of shams oulsanting a1 the begriring of the fnancial year 21 1530110
Murnber of dhaes isued Q0000
Burnbir of dhans rededmied 10 3435620
Number of shares outstanding at the end of the financial year 10 B0%.2a50
Cass (EUR hedged) 1-A3-a0c
bunber of dhares ouldandrg &t the begnnng of the finandial year LLoe0G
mumber of shares isued 1 635 Ga7 3aR0
Murnber of ghaes redermed -5 4097790
Mwmber of thares outstanding at the end of the financial year 1 6&D 237 5610
Class IB-anc
Hurmnber of shares sulstanting at the begrining of the financial year 195 8867270
Bnber of shares imued 23 527.9050
turnber of shames redeemed <246 50 7610
Mumber of thares cutstanding ot the end of the financial year 352 421.9550
Class (EUR hedged) 18-anc
Biurnber of shams oulstanting a1 the begriring of the fnancis year 678 297 3960
Hurnber of shares isued 75 9954240
mumber of shares redesrmed 414 F 6330
Mumber of thares cutstanding ot the end of the financisl year 343 9981870
Class |-%-mex
unber of dhares ouldandrg &t the begenreng of the finandial year 647 1474280
Purnbser of shans isued 258 F30 2840
parnber of shaes redesmed =3P 22r 1230
Mwmber of chares outstanding at the end of the financial year A%95% 1505450
Class [EHF hedged) |-X-a0c
Humber of shares oulstanding at the begnnng of the finandial year 1085 Za. MED
et of shams isued 21 0M0asn
turnber of shames redeerned P18 EHLTP00
Mismher of thares outstanding at the end of the tinancisl year 1534 204.0270
Cass (EUR hedged) |-X-a0c
Mumber of shames culdandng at the begnnang of the fnandiad year 78 6236300
Murnber of shares isued 265 0221620
mumber of shares redeemed =308 3000
Mumber of thares cutstanding ot the end of the financisl year 683 TILTE40
Case (COHF hesdiged] K-0-a0c
Hurnber of shares oulstanding at the begnning of the financia year 5 498 700
Furnber of hames dued 248 954 IN0
Bmber of shares redesmed 248 954.3010
Mumber of shares outstanding at the end of the Hinancial year 5 4987010

448
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[al1t] K-B-rdist
Humbee of thams oulstanting ot the begrining of the financial year 92 248 4930
Burnbeer of shames isued LLDOOG
Furnbee of dhaes redeemed B1 314 T8E0
Number of shares outstanding at the end of the financial year 30 531.7340
Class (EUR hedged) K-X-aoc
Hurnber of shames oulstantirg a1 thie begriring of the fnancial year 255790
murnber of shares isued LLOGOG
Nurnbes of dhames redemed L0000
Number of thares outstanding at the end of the financial year 255750
Cass Pepir
Nurnber of shargs ounganding &t the begriring of the Bnancisl year 215 104 4690
mumber of shares isued 147 2750660
murnber of dhaes redemed <172 4080520
Mwmber of thares outstanding at the end of the financial year 390 0¥5.5730
[al1t] Q-nee
Humnber of thares aulsanting ot the begrining of the financial year 144 1349500
Murnber of shanes imued 131 6639950
murnber of shares redeemed 45 5800
Number of shares outstanding at the end of the financial year 200 208 7440
Clnss L-E-moe
burnbeee of dhanes ol cerg &t thie begerireng of the fnarcia year 15 52000000
Murnber of dae i EELN K
Burnbes of dhaes rededmed 15 9640000
Number of shares outstanding at the end of the financial year LLDDO0
Monthly Distribution’
LIBS [Lux} Bond SICAY
— Short Tern USD Comporstes Surtsinable (USD)* Ex-Date Pay-Date Currency Ameunt per thare
w-B-rndig 1R 2021 1862021 LED L]
E-B-mdig 15. 72021 207200 LED 0.3
H-B-ridie 1682021 TRB20E1 LED [HlE2]
E-Berndig 15.5.20@1 209200 LED [HYe ]
EE-rdis] 15, 102021 2000202 LED (X
¥-B-rotid 15112021 18012021 LED o0
¥oBrdig 15,12.2021 20,02 2021 LED s
BBt 1202 2002002 LED 03
¥-B-mdig 15.2.2022 18.2 2022 LED .o
E-Bmdig 15.3. 2002 1832002 [5:11] (X ]
W-Bepndid 194 20F2 224205 LED 0.0
K-Berndist 16.5. 2002 19.5. 2002 (8:14] .08
“ ew avm d
UIBS [Luce) Bond S5CAY ~ Shorl Term USD Corperates Sweiainable (LSD)*
= fomnagety LIRS () fioesd SICAW = Thort Tesm UHD Copgeranm QU500
Annua report and auckted financis slaterments &5 of 31 May 2022
The netes ae a0 ntegral pan of the Snancsal Aatements 243
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Notes to the Financial Statements

MNote 1- Summary of significant accounting
polides

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting polces are summarised as follows:

a} Calculatan of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated every busi-
ness day by dividing the overall net assets of the subfund
attnbutable 1o each share class by the number of shares in
circulation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxembaurg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indwidual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in which the respective subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannot be adeguately valued.

“Mon-statutory days of rest”™ are days on which banks
and Tinancial institutions are closed. Furthermaore, for the
subfund LUBS (Lux) Bond SICAY = China Fxed Income
{RMB}, days on which the stock exchanges in the Peo-
ple's Republic of China or Hong Kong are closed ane not
deemed business days for this subfund.

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
issued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the total num-
ber of subfund shares in arculation, taking into account
the fees charged 1o that share class.

bl Waluaton pnnoples

- Liguid funds = whether in the form of cash, bank
deposits, bills of exchange and sight securities and
receivanles, prepaid expenses, cash dwidends and
declared or accrued interest that has notl yel been
received — are valued at ther full value unless it is
unlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consigeration @ deduction that seems approprate in
order to portray their true value.

- Securities, denvatives and other irvesiments |isted
on a stock exchange are valued at the last known
market pnces. If these secunties, dematives or other

UBS {Luce) Bond SICAY
Annu report and audited financial fatements s of 31 May 20232

assets are listed on several stock exchanges, the |ast
available price on the stock exchange that represents
the major market for this imvestment will apply.

In the case of secunties, dervatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market among securities traders
exsls with pricing i line with the market, the
Cormpany may value these securities and investrments
hased an these prces,

Securities, dervatives and other investments not listed
or a stock exchange but which are traded on another
regulated market which operates regularly and s
recognised and open 1o the publc are valued at the
last available price on this market.

- Securities and other investments that are not lsted
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 10
other prnciples chosen by it in good faith on the bass
of the likely sales prices,

- Denvatives not listed at a stock exchange (OTC-derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source
of a dervative 15 available, the plausibility of the valu-
ation price obtained wll be verified by means calcula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the dervative is onginales,

- Units of other undertakings for collective investment
in transferable securties (UCITS) andfor underiakings
for collective investment (UCI} are valued at their last-
known net asset value, Certamn units or shares of ather
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliabe service providers, which are independent from
the portfolio manager or the investment adwisar (value
estimation).

- Money market mstruments not traded on 3 stock
exchange or on another regulated market open 1o
the publc will be valued on the basis of the relevant
curves, The valuation based on the curves refers 1o the
interest rate and credit spread components. The fal-
lowing principles are applied in this process: for each
maney market instrument, the interest rates nearest
the resdual matunty are interpolated. The interest rate
calculated in this way is converted into a market price
by adding a credit spread 1hat reflects the underlying
borrowver.

— Securities, money market instruments, dervatives
and other assets denominated in a cumency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange

87
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imidway between the buf and offer rate) known in
Luxembourg or, f not available, on the most represen-
tatve market for this currency,

- Fmed-term deposits and fiduciary investments are val-
ued at their nominal value plus accumulated interast,

= The value of swaps 15 calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. In some spe-
cific cases, internal calculations {based on models
and market data made availlable by Bloomberg), and/
or broker statement valuations may be uwsed. The
valuation methods depend on the respective security
and are determmed pursuant to the applicable
UBS Valuation Polecy.

The Comipany is authonsad to apply other generally recog-
nsed and venfiable valuation cnteria in onder to adhieve an
appropnate valuation of the net assets if, due 1o extraor-
dinary circumstances, a valuation in accordance with the
aforementioned mequlations proves 1o be unfeasible or
Inaccurate.

| extraordinary circumstanoes, addional valuations can be
carned out over the course of the day. These new valua-
tions wall then be authontative for subsequent issues and
redemptions of shares,

Due to fees and charges as well as the buy-sell spread
for the underdying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
met asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directars may at its own
discretion make a dilution adjustment to the net asset
value pershare.

Shares are generally ssued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 10 a net sub-
scription or net redemption position an the relevant valu-
ation day. if no trading © 1aking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share 5 apphed. The ar-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Cirectors. The requirement to camry out a dilution adjust-
ment generally depends on the scale of subscrptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carny out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscnptions) or remaining shareholders (in the case of
regemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

288

EDINETOOOO

O00OO0000000000ognd(E22239)
Ooooooooooooood

— a subfund records a steady fall (e, a net outflow due
to redemptionsy;

—a subfund records a considerable volume of net sub-
scriptions relatve to its size;

—a subfund shaows a net subscrgtion or net redemplon
position on & particular valuation day; or

—In all other cases in which the Board of Direclors
believes a dilution adjustment is necessary in the inter-
ests of the shareholders,

When a valuation adjustment s made, avalue s acded 10
or deducted from the net asset value per share depend-
ing on whether the subfund 15 in a net subscnption or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
downwards) by an amount that () reflects the estimated
tax expenses, (i} the trading costs that may be incurred
by the subfund, and (i)} the estimated d-ask spread for
the assets in which the subfurd invests. As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally limited to a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide to temporanly apply a dilution adjustment
of mare than 2% of the prevailing net asset value per
share at the time in respect of any subfund and/or valua-
tion date in exceptional circumstances (e.q. high market
volatility andfor hguidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justfy that this is representatve of the prevailing
market conditions and that it is in the best interest of the
shareholders. This dilution adjustment will be caleulated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed wia the usual
communication channels when the temporary measures
are introduced and when they end.

The net asset value of each class of the subfund s cal-
culated separately. However, dilution adjusiments affect
the net asset value of each dass to the same degree in
percentage tems, The dilution adjustment s made at
subfund level and relates to capital activity, but not 1o
the speafic crcumstances of each individual investor
transaction.

For all subfunds the Swing Pricing methodology s
applied,

If there were Swing Pricing adjustments 1o the net asset
value at the end of the financial year, this can be seen
fram the three year comparson of the net asset value
information of the subfunds. The ssue and redemption
price per share represents the adjusted net asset value,

UBS (L) Bond SICAY
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o) Valuatron of forward forergn exchange comiracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

di Valvatron of financsl futures contracts

Financial futures contracts are valued based on the lat-
o5t available published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gans and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFQ method, ie. the first con-
tracts acquired are regarded as the first 1o be sold,

&) Valuation an optrons

Qutstanding options traded on a regulated market
are valued on the settlement price or the last available
market prce of the instruments. Options which are not
listed on an official stock exchange (OTC options) are
marked 1o market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party pncing agents, The realized gains or
losses on options and the change in unrealzed appre-
ciation or depreciation on options are dedoased in the
statement of operations and in the changes in net assets
respectively under the positions realized gains (losses) on
options and Unrealized appreciation (depreciation) on
oplons,

Options are included in the investments in securities.

) Famr Value prang princple

The fairvalue pricing principle applies for funds with main
imvestmients in Asian markets. The fair value principle
takes into account important movements not reflected
in the last available Exchange clasing prices, by reeval-
uating all underlying assets of the Fund portfolio with
snapshot prices at a specified time. The net asset value 15
then calculated based on these re-evaluated prices. The
fair value pnnople 1s applicable only in case the dewation
of a Fund specfic benchmark exceeds 3%,

g Net reahzed gains (fosses) on sales of secuniies

The realized gains or losses on the sales of securities
are calkulated on the basis of the average cost of the
securiies sold.

hi Conversion of foreign cumencies

Bank accounts, other net assets and the wvaluation
of the imvestments in securifies held denominated in
currencies other than the reference currency of the dif-
ferert subfunds are converted at the mid closing spot
rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date, Gain or loss on foreign exchange
15 included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the differemt subfunds
is converted at the mid closing spot rate on the day of
acquisition,

UBS {Luce) Bond SICAY
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1 Accounting of secunties” portfolio tramsactions
The securties” portfolio fransactions are accounted for
the bank business day followang the transaction day,

1} Combined fnancial statements

The combined financial statements ame expressed in
USD. The various items of the combined statement of
rnet assets and the combined statement of operations
at 31 May 2022 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converted into USD at the
foflowing exchange rates,

The following exchange rates were used for the
corversion of the combined financal statements as of
31 May 2022:

Lxchange rates
WD 1 = CNY BASETS0
W0 1 = EWR 0933485

For the liquidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements is the one as at liguidation or merger date.

k) "Mortgage-backed secunities”

The Company, in accordance with s investment poli-
cies, may invest in “morigage-backed securities”. A
“mortgage-backed security” is a participation in a pool of
residential mortgages which is consolidated into the form
of securties, The prinopal and interest payments on the
underying mortgages are passed through 1o the holders
of the “mortgage-backed securty” of which the principle
redices the cost basis of the security. The payment of
principal and interest may be guarantead by quasi-gov-
ernmental agencies of the United Siates. A gain or los
15 calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included in
“Met realized gain or loss on sales of securities” in the
statement of operations, In additon, prepayments of the
underlying mortgages may shorten the life of the secunty,
thereby affecting the Company’s expected yield,

i) Receivable on securnties sales,

Payable on secunties purchases

The position “Recevable on secuntes sales™ can also
include receivables from foreign currency transactions.
The postion "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trars-
actions are netted.

m) Swaps

The Company may enter info inierest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, if they are executed
with first-class financial institutions that specalize in
transactions of this kind,
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Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Urrealized appreciation (deprecation) on swaps”.

Gains or losses on swaps ncurred when closed-out or
matured are recorded as “Realized gain (Joss) on swaps” in
the staterment of operations.

ry Cross-subfunds investiments

As per 31 May 2022 the subfunds of UBS {Lux} Bond
SICAV — Asian High Yield (USD), UBS {Lux) Bord SICAV
= Emerging Economies Corporates (USD), UBS (Lux)
Bord SICAV —Emerging Economies Local Currency Bond
(USDY, UBS {(Luwx} Bond SICAV - Floating Rate Income
{USDY, UBS (Lux) Bond SICAY — Global Dynarmic (USD),
LIBS (Lux) Bond SHCAY — Global Inflation-linked (LISD,
UBS {Lux} Bond SICAY - Global Short Term Flexible
{LSDY, UBS (Lux) Bond SICAY — Multi Income (USD), UBS
{Lux} Bond SICAY = USD Corporates (LSO} and UBS (Lux)
Bond SICAV — USD Hagh Yield (USD) had the fallowing
imvestments in other subfunds of UBS (Lux) Bond SICAV:

LIES ([Lis) Bisnad SICAV - LISD Conpoeates (USD) Amaunt i LUSD
LIS (UL ErOma SICAN - RALILTY INCORE JUSD]-L-X-A00- Cap 2 EET 462 W
Ttal 2 EET 46230
LIES L) Bonad SICAY - LISD Bigh Yield (LS00 Amaunt in LIED
LSS (UL BORIDy SHCAMVSHORT DURATION H Y SUST (USDE-X-ACC 11 TO7 08,00
LGS (UL BOMID SHCAY - MILILT INCORE fUSD)-U-X-A0C- CAP 3062 641.90
Tiatad W TEAT21.00

The total amount of cross subfund investments amournts
10 102 526 650.45 USD. Accordingly, the adjusted com-
bined nel assets at the end of the finanoal year are
19934 958 915,80 USD.

Mote 2 - Flat fee

The Company pays a monthly flat fee for each shareclass
cakoulated on the average net asset value of the subfund as
showwn in the table below:

LIBS {Lux} Bond SICAV = 2023 (USD}

LIS fLars) Boaned SICAV - Asian High Yicld (USD) Amount i LSO
UAS L) BOND SICAN - CHING, baGH WELD [USD) UX-A0C 22 643 THT. 00 Maximum
Total I TN ““p'_':
Share dasses wath "F" in their name Oa20%
LB flus) Boancd SICAY - Bmerging Eronomees Corporates (USDY  Amount in LISD Gharg dassss walh "1:41" in e name 54085
LS [LU) BOMD SKCAN - CHIRA, HIGH LD [USD) W-X-AC0C 3 T0E 406,90 Share o ades wath “-82° i e e O AR0%
Total ITNABEN  chare dasss wath THAS" in e neme a3
Share ol astied waths “1-B° if thisr name Oh15%
LB fLuix) Bl SICAY Share classes walh “LX” I e name G 000%
~ Emarging Branarmass Local Cut ey Band (LSD) Amouet M USD  Shary olagueswth “E-17 in S nirmg 0.600%
LSS L) BOND SICAV « CHING, HIGH VELD (USD) L-X-ACE 1 il 263,90 Share dasses with ~K-8" in their name 0.0 158
B e S s with “K-5° 1 thesr name 0.000%
Share dasses withi "N in thew nams 1,0 %
UES fLu) Bosned SICAY - Flaating Fate Incoms (US0) Amount i USD Shark clasdss wathi “P° in thesr fame O AE0%
L5 JLLK) BOND SICAVESHORT DURATIONH 7 SUST(USD) HGACE 60868000 tnam dasses with “0° in thername CED0%
Total & 335 £43.00 Share dagges walh “U-X" in hsir name 10 D08
1B fLax) o] $4CAY — Global By narma: (LISE) AmomtinUsp LB (Lusd Bond SICAY - 2024 (LUSD}
LSS LLK) BOND SICAY - ASIAN HIGH YIELD [USD) -X-DisT 23817 TBO.0O
LS LR EPOND SICAN - RALITH INCOME QU500-U-K-ACC- CAP 3951 705,00 Maximum
L5 AR BOND SICAV - CHINA HIGH YIED [USD) U-5-A0C 13 284 168.00 Hot fee
Toul 41063 744,00 [
Share dasses wilh “F~ in their name ail%
Chsre oladisd wally “LATT In e e 0540%
UIES un) Bonel SICAY — Global inflationinked {LIED) Amoust MUSD ¢ rare dasseswilh 142" in thew name 0. 850%
BS L ND SECAN « ASLAM HIGH TIELD [LISD) 1-X: 1535 450,00
:Etud:::guglr_w. fmuﬁx vuwl:nln.lgu.ﬂ: 1:3 1::.35 S B T A T i L
Tomal Amseie s hare dasseswith "LBT in ther name 1 15%
Share daidgs with X" m Figw nEme 00005
Share dasses with “K-1" in thesr rame 0.550%
B T T A e T s e | RSN K S i
UES LK) BOND SHECAN - CHINA, HIGH YIELD (USD) W-xX-ACC 1701 22240 TR s L I e D
Total 4931 71240 Shame dagss with "l in their namg 1,000%
Share dasses wilh “P" in ther name 0.7 505%
Shame dasses with "0 in their name 0.550%
B fLusx) Borel SICAY - Mt e et (USDY Amourt MUSD oo dasses wilh “U-x" in har name 10.000%:
WIES BUX) BOND SICAV - A5LAN HIGH YIELD U-K-ACC 54 960, 7D
Tstal 354 962,71
UBS (L) Bond SICAY
Aol repert and audied fnencal faments as of 31 May 2002
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LBS (Lux} Bond SICAY — Asian High Yield (USD)

Maximum e cire o [TrE Maximum
fint fee flat foe poa. flnt fee flatfee pa.
p.a. for share classes pa for share classes
with “hedged™ with “hedged™
im thesdr fame in thedr mame
Share classeswith Share dasses wath
“E i hiesr rame D250 D280 “F= i 1 dme 0520% 0 580%
Share classes wih Share dasses wilh
SEAL S o e R £.300% 0.330% “1-A1" i Ui name DLbA0 T MD%
Share classes with Share dasses with
A2 " in their name 0.280% 0310% “|=AZ" inlher name D6H0% 0.650%
Share thasseswath Share classss with
“IA3 " in their nane Grsl% D280 “1:A3" in their name 05H0% 550%
Share chagaed wath S Pusree ol Ao walhi
“HB" n their name 0.065% L0685 % =|<B" & thieir nams 0115% G.115%
Share chasfeswath Share classes with
=kX" i lheir name 000 0000 % 1" in their name 0000% G 000%
Share chadded with Shdre o dddnd wath
“E-17 in their name 0. 350% 0,380% “K-1" in thes name D.900% (. 930%
Share chasses with Share o asses with
“E-07 i Bhidr Aane D65 065 *E-8° i e name 01155 O118%
Share classes with Share casses with
“E-X7 in their name L.000% C000%  "E-X" in ther name QD00 CD00 %
Share tlasses with Share dasses with
ST in IR narme 05500 D E00 %, "N" im U name 1. 7e0% 18008
“Share classes with Share dasses wih
P i el hame DAS0RE 0.S00%; “P= i thear mamie 1.A00% 1. AE0%:
Share classes wah Share dagses with
=0 in thier name 0.350% 0. 400% "0 in el name 0a00% 0-850%
Share dasses with Share classes wath
“LLK" in e name £000% 0 000% “LkK™ 0 el name G000 G000%
LIBS {Lux) Bond SICAV — 2025 | (USD) LIRS {Lux) Band SICAY
= Asian Investment Grade Bonds Sustainable (USDY
Mnxismam s ximiem
et fee Tiat fow pa. PR Pnximum
P for share classes fint foe fintfee pon.
with > P tor share clastes
In thedr name with “hedged™
Share tlasded with in their name
“B~ in ther name 0.E20% DS50%  Share dasses with
Share ckasses wilh “F" iy Ihokesf Puane 0.360% 0. 390%
“A]® 1N i rame .540% LB D% Share dasses with
Share chasses wih “1s41" in 1hetr nare G500% G530%
“1AZ" in Their nanme 0.580% DEION T s wth
Share classes with 143 in 1heir name D50 L aB0%
""" i their Rame DEIDW D0 Share dlasses wilh
‘Share classes with 143" in thesr name 0.360% 0. 390%
SHE® i i St D115% D155 Sharg dasies with
Share chasses with 146" i thesr nams L065% 0.065%
K" i AE e 0.000% DODOW: cpree dasieswith
Share classes with “14 i b name L.000% C000%
K17 i thear name 0.800%' DE30% e daccecwath
Share chasses with “Kk-17 in thes name CUBDO% C630%
SE-ET o thesr nane 0115% 0.115% % hare dasses wath
Share classes wih “k-8" in thee name LoEs% C0ES%
“KR™ i thisr name C.000% DO00%  pare dasors with
Chare chasseswith “K-X" e rame L0005 0.000%
=B in their name 1.300% 1350%  Spare dasseswith
Shaare chassed wilh “N® n U name 1.T50% 1.800%
~F* in thirir name 10504 LI00%  ghare casses with
Share classes with “F™ i Thisr nane 1.140% 1.090%:
“0F in thes name DiBD0%' CUAS0w Share dasseswith
‘Share classes with “" in thieir name CLs00% . 650%
“LA” in her name 0.000% DO00% oo dlasser with
= naga o BOEN, FTTR 00N “UE" i T name CLOD0S 0.000%
# naas 1 05 (T QRN
'k i S Boed SN - A e Bk TULCH
LIBS (Lo Bond SiCay
Annud report and audited financial fatements s of 31 May 20232
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LIBS {Lux} Bond SICAV — China Fixed Income (RMEB) LIBS {Luxy Bond SICAY — Convert Global (EUR)
Maximum e cire o [TrE Maximum
fint fee flat foe poa. flnt fee flatfee pa.
p.a. for share classes pa for share classes
with “hedged” with "hedged™
Im thesr mame in thedr mame
Share classgswith Share dassrs wath
“E* in thiesr rrme G.ua0% DUSBOM  “F in thae rame CBO0AE" C.630%
Share classes wih Share dasses wilh
“1-AL = i thier nane 0.650% L6805 =141 in Lhsr narne Las0%" 0.880%"
Share classes with Share dasses with
A2 " in their name 0600% D.530% =142 in her name 0. 750% 0. 7B0%"
Share thasssswath Share classss with ,
“IA3 " in their nane (.550% (.5680% 143" in their name .G (630%
Share chagaed wath S b ol A0 warlh
“HB" i theis name 0.180% R E: =|4" & thieir nams L0655 0.065%
Share chasfeswath Share classes with
=kX" i their name 000 0000%  "14" in their name CLOG0% £ 000%
Share clhadded wath Shdre o dddnd wath
“E-17 in their name .200% 0.830% “K-1% in thew name 1.080% 1,110%
Share (Rasses with Share dasses wilh
“E-07 i Bhidr Aan L1808 0. 1805% *E-8 i hée R CUDELS, D6 %
Share classes with Share dasses with
“E-X in their name L.000% CD00% “K-X" in ther name G000 D00
Share classeswith Share dasses wih
TR LR 1.400% 1,450 "N i UReEr name 2 1005 21808
“Share classes with Share dasses wih
P i el name 1. 15086 1. 200%; “P® i thear mamie 18005 1.880%:
Share classes wah Share dagses with
=0 in thier name 0. 750% 0.800% "0 i thielr fame 0.200% 0.950%
Share dasses with Share casses with
“QL” v lheir name eSO 07005 UL i e name CLDD0S Q0005
Chare dassmswnh * g B0 AU SFEIN
LK i e nami 0.O00% 0.000%: * Whia ASON ¢ T BTH%
A s 80N 00 ST
4 as 0 PEE I BRI
ey AN (I AN
& Rias 0500 /I8 3 3M0%
" Wlim GBS0 I O 380W.
LIBS (Lux) Bond SICAY — China High Yeld {USD)
- proee LIBS {Lux} Bond SI:CA".-"
it o fatfeepa. — EMerging Economies Corporates (USDH
pa. for thare clatses
with “hedged” ARG Maximum
im thedr name Hat fee LS TN
Share classeswih pa tor share classes
“F in ther neme 0. F00% 0.730% 'l'lliﬂ'l “hedged™
Share dasses with ot
“1a1 ~ in their name ©.850% 0.880% Erjﬁ ﬁf‘w L )
Share chases with n e -
=1#2 ™ in ther name £.800% 0.830%  Share dasses with
Share classrs with =10 un thear narme QLTS0% 0. PB0%
~IAA" in their name . 700! 7a0k  Share damewih
Shars e R 1+42" in ihedr narme 0.700% 0. 730%
“HE" in their nams £.115% Qots%  Shargdangswih
Share classeswith “1%43” in their name 0.650% [0
1" i heAF g 0.000% 0O0O%  Share dassedwmh
Fr et “148 " o thesr nanwe B.115% & 115%
“K-8" in their nans 0.115% 015%  Share dasses with
YO SRR R 14" i i name LL000% . 000%
“E-X° in ther name 0,000 LLO00% Shri casies with
TS T “k-1" in the namg 1.020% 1.050%:
“B4" i 1 na e 1,850% 1.900%  Share dasses il
s gt k8% | mnamr L115% 0i15%
=P~ in their nans 1500% 1.550% f;-ﬂ_ﬂﬂ:i_ wilh ik P
Share classes with RS
(" in ther name 0. 950%" 1000 Euhf* ﬂ;ﬂ:* ey & <
Share chasies with < il 000 PE0%
LK in i AEnE £.000% Goo0%  Share dasseswalh
“P™ i thenr mann 1 B00% 1,850%

* By D PO LT 00
i ¥ SO0 I 1 RO
s SR TR A

Fer
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Mpximum Bz drem [LLE T Maximum
fint fee fiat fee poa. flat fee flatfee poa.
pB for thare clataes P for shiare clates
with “hedged™ with “hedged™
In thedr name In their name
Share chasses with Share dasses with
0 10 his fuiiod L2808 1.0305%: *R-X" i 1Piier fame CLDO0%: 0. 000%:
Share classes with Share dasses with
LR i i A D000 D005 “N" iF thiar P D005 1.080%
Share dasses wih
LIBS {Lux} Bond SICAM 2R ik rierod Qgs0% 0.900%
= n i | Curren Share dasses wiih
Emerging Economies Local Currency Bond (USDH i sy — J—
Mpsignm Mudmum o0 dasseswih
fint fae flatfeepa, X 0 e ame DL000% 0.000%
P tor share classes
“Iiﬂ'“"::ﬂlld' LBS {Lux) Bond SICAY
n name
-EUR r In
= vy — EUR Corporates Sustainable (EUR)
“§" ifi Wi A E L2 05005
MAnxdmm FAaximum
Share classes with fint e fistfee poa.
“LA1 " in T e £.630% 0.660% Bk o EhaRs ChEERE
Share classes with with “hedged™
A" in Thier name 0.600% 0U530% I thedr name
Share chasies with Sharg dawss wilh
SHAE" i e name D.S60% L5005 “ES i e e L3605 0. 3005%
Share classes with Share dasses with
“HE" i e name 0115% 0115% =141 in théar narne D500% 0.530%
Share classes wih Share classes with
“lX" i Ahr name 000% LL000% |42 in her name D.a50% a8
Share chasseswith Shidre cladisd walh
“Ex17 i their name 0300 0930%  "1:A3" in ther name 0350% 0 390%
Share chasses with Share dasses with
“E-8" in their namg D115% 115 “1-8° o thedr name DDGeE [ETE AL
Share classes with Share dassks with
“E:X" in ther name 0.000% 0000% "1 i Abir name L000% G.000%
Share chagses with Share dassed wiih
"M in e name 1, 750% 1.800% “K-17 in their name LE00% 0.630%
Share chasses wih Share dasses wah
P thisr nanse 1.500% 1.550% “E-8° in thes name DD65% CDE%%
Share classes with Share dasses wath
“0Q* in e name Ca00% A50% “K-K" ih Ther mami CLDDOS C000%
Share dasseswith Share dasses with
“U-XT e name L.000% (L000% “N" in Uhiar narme 1. Te0% 1.600%
Share dasses with
LBS {Lux) Bond SICAW “P™ in Thiar nanmk 1.140% 1.1 90%
- Emenging Markets Bonds 2021 {USDY Share dasses with
ging ¢ ) “0" in thieir name L.500% 0.650%
PAmximaum Mamimum e dasias with
fint foe fiatfaepa, <A I0 their name 0005 0000 %
pua. tor chare classes
with “hedged™ B o ¢
il LIBS (Lux) Bond SICAY — Fied Maturity Senes 1 (USDH
‘Share classes wih MRNETLM Maximurn
“F" i il e C420% D450 Flat fee ‘IHMN.
‘Share classes with Pl for share classes
“RATT i ther name 540% C570% with “hedged”
Share classes wath In their neme
“lA2 " m ther name L.480% L510% Share dasees wilh
Share classes with “F° in b namg D50 0.380%
“A3™ in their nanme C420% DL450% Share dasses wilh
Share chesses with “1-41" i thear narne 0.440% 0.470%
"B n their name ©115% 0.15%  Share daswswath
g “1+42" in thexr name 0A00% 0.430%
“FX" in their name 0000 D000 % Share dasses with
Share chisars with “1443" in thear name 0.350% 0. 380%
“E-17 w thesr rame 0 E00% DEI0 Share casdes wih
Share chasses wilh “148* an thisr nams CD65% C.065%
"E:8” in their name ens% E115% Share dasses with
Rl aie P 15" in theiar name GLO00% 0000 %
LIBS (Lo Bond SiCay
Anrud report and audited financial fatements o5 of 31 May 2022
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Mpximum Bz rem Maximum Masirnurm
fint fee Hat e pa. it fee fint fee poa.
pB for thare clataes [X8 for thare ¢laties
with “hedged™ with “hedged”
In thedr name In their name
Share cEasses with Snane Classes with
SE-17 o Ui A A (R LT D480 "B i thier fdnid 0.068% I DE5 5
Share classes with Shane Classes with
SE-E" o Thear A L.065% LB 5 SN am U fame 0.000% 10000 %
Share chasses wih Sharg classes with
SE-2% in LPEr name 0000 D000 “E-17 in $igs name 600 B30
“Share classes with Shane Classes with
ST an e name 0.B00% 0LBS0%; “EAET in te naeme 00653 10 D65 %
Share classes wih Share classes wih
“F" i their name 0600 0B50%  "E-X" in their name - 000r% 0000 %
Share classes with thare dases wih
=" i hee name (450% 0500%  "N" in their name 1. 750% 1,800 %
Share chasa i wih hare dases wh
LK™ i e name L0003 0.000% “F° in thes nane 1405 10905
Share classes Wit
LBS {Lux} Bond SICAV - Floating Rate Income (USD) 207 in thwr raeme: 0.600% 06505
harg dases wah
[T —— Madmum A inihEr name 0.000% 0000 %
ey SRR mis i
P for share classes (50
with “hedged™  +was rso i b5
in thedr name
Share casses with UBS {Lux) Bond SICAY = Global Dynarmic (USD)
“F° m ther narme 0.550% 0SB0
Share classes with Maximum Maxirnum
“1A1 " i thier name 0.650% DL530% fint fon fiat foe pon.
Share classes with pa. T e Clkiser
*1A2 " in their Rame ©.500% 06305 “‘I‘:‘“'::d:';
Share classes with
& " Share dames with
-84 thid DSS0% OS85
ﬁLNH:mL::.“ £ in hsir narme 0.550% 0580%
FEEs .05 Sram classes with
Sg nHTW::: fres i “1-A17 In el name .650% 0630 %
B ohiises
"X in their name D.000% 0poo  Inare dasses with
rv———— “lA2T N e name 0.600% G630 %
il Srane classes with
“K:B" in thedr nams £.065% 0085w amdases with
s oo i “18° in thisr rame 0.065% 0 D65 %
L'
“Ex%” in Their name ©000% ooy Sham dasses with
TR “1K am b name 0000 0000 %
"N in their name 1,600% 16e0w  hare dases wim
e, “E-1° in ther name 0.900% 0930 %
B~ i e name 1.300% 13spy  Shar dases wih
e da o “E-8° in tiee name 0.065% 0065 %
B Clagses w
"0 in thex name 0.750% gaoDy T dame wih
s st “E=RK" i thed nanne 000 G000 %
“UK" in e rizme 0.000% Qoo e daseswih
“N" in their nami 1.750% 1600 %
L Thang dases with
LIBS {Lux) Bond SICAY = Global Corporates (USD) priothigedatgdin tioi [
Sharg dasses with
Mum *:::'-t: “3” in thesT name: 0.800% 0.850%
puB. for share classes Wi dasis ws
with “hedged= "X in thar name CCD0 (OO0
In thedr name
Share chasses with
“E" in thesr name D440% D408
Share classes with L
“I&] " in their name 0.550% D580%
Share chasses with
“A2 " in thedr name L510% D505
Share chasseswih
“AT" i ther name D440 DAT0%

$34
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LIBS {Lux) Bond SICAY — Global Inflation-linked (USD) LIBS {Luxy Bond SICAY
- (ireen Sooal Sustainable Bonds (EUR)
Maximum e e e
Tt fre fat foe poa. PAaximum Maximum
P for share classes fint foe fiatfoe pa.
with “hedged® Pl for share clates
Im thesdr fame with “hedged™
Share classeswith In their name
“E* iny thiesr rrme 0.420% T —
Share classes wih “F" in the narme CoIs0% 0 380%
“1Al " i thier nane 0.520% LT Share dasses wath
Share classes with “1+41* in 1hgir narme Dal0% 0430%
A2 " in their name GAa80% 0.510% Shart classes with
Shareclassswith “1-42" in hr narme 0.380% Cai0%
“IA3" in their name Da20% L T F——
Share chagded with “1-A3" i her narme LS00 03805
“HB" n their name 0.065% L.085% S hare dasses wlh
Sharerciasses with 18" i thedr nams D.065% Q.065%
=kX" i their name 000 0.000% T ———T
Share chatded wath “1C* i e name CLDD0S QL0005
=-17 i their narg DE50% OSB0%  chare dasss wiih
Shane chassrs wath “E-B" un e nami CUDE5 % D.0b5 %
“E-87 i thidr Aan D65 0065 % Share dassms with
Share classes with “K<X" in their name L.000% 0.000%
ST in her name 0.000% O00%  ohare cases wah
Share classes with “N" in thier name 11005 1.150%
14 i T i g 1.600% TES0%  chare dasses wih
“Share classeswith “F" in their name 0.900% 0.950%
B i el namée 0.000% 09505, S hare dasses with
Share classes wih “3 in thidr name Gsb0% .350%
“0° i ther name 0.500% 0550%  gham davsswah
Share dasses with “L-KT i their name CL000% C.000%
“LLK" in e name 000% 000%
UBS {Lux) Bond SICAY — Multi Incame (USDH
LIBS {Lux) Bond SICAW
= Global Short Term Flexible {LUSD) P anximum
Flat foe flat fee pua.
Maximum Pz ximum p.a for share classes
it fee flat tee pon. with “hedged™
pa. for chare classes In their name
with "hedged™  <har dasses with
intheir RAME  -¢- o the name (LB00% 0.630%
‘Share classes wah Share dasses wath
T in the name 0.300% D330% 141" in thewr narne 0. 00% 0.730%
Share classes wih Share classes with
“Ii] * in thedr nane .370% DE00%  =j.82= in their nare DLESO% 0.630%
Share classis with Share dassts with
“lad " in their name 3a0% DA70% =143 in thedr name LD 8305
Share chassed will e clasaes with
“lA3" in thelr nane 0.300% 0330% =15+ i their name BLOEEE 00ESs,
Share chasfes with Share o assed wilh
THE” in their name Goalds D0A0% =30 in theeir name £.000% 0.000%
Share chassed wilh Share tlasass wilh
“1X* in their rame 0.000% D.000% “K-17 in thee name 1.100% 1.1 30%
Share dasses with Shari dasses waih
“E-17 i thinr ramé DA% L5005 “k-8° in thet name D06S% 005N
Share classes with % hare o asses with
TE-8” in thear nans Goalie BLA0% - xm in ther ramme 0.000% 0.000%
Share chasses wath %hare dasses with
“E-4S in e name 0.000% 0.000%  ~y- in their name 1650 1. 700
Share classes with %hare olasses with
“W i 1 name 1.060% 1.010% “P* i thedr 1, 3500% 1.400%
Share classes with Share dasss with
“F" in their nane C.820% OEOW 0" inther nami 0.800% 0.850%
Share classeswith Share dasss wiih
707 in thew name Ca30% G50% KT in thelr name 0.0C0% 0.000%
Share o asrd wilh
“URKT in e name C.000% 0.000%
UBS [Lue) Bond SICAY
Annual report and audited financial fatements s of 31 May 20232
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LIBS (Lux) Bond SICAV LIBS (Lux} Bond SICAY
- Short Duration High Yield Sustainable (USD) - Short Term USD Corporates Sustainable (USD)
PAnximum PAzximim [LEE 1T PAsNimLm
fiat foe fiat foe pon. fint foe fiat foe pua.
[N for thare clatses Pl for share clates
with “hedged™ with “hedged™
In thedr name In their name
Share cRasses wath Share dasaes with
“F” in ther name 0.500% 0530% “F" in the narme G30% 03405
Shire chasse s with Shaare casss wiih
“IAL " in Their rare DB QS0 “1+41* in 1hgir narme D.a30% Cab0%
Share classes with Share oasses with
“AZ " in their narhe 05500 DSBO%  "I-427 in their narme 0380% C.410%
“Share classes with Share dasses wih
SHAT" i hedr mame D.S00% 0530%' “1-A3" i her narme a0 0. 340%
Share classes with Share dasses with
“IHB" I their namg 0.065% 0065% I8 n their name D0EE% C.065%
Share classes wilh Share dasses wilh
“1A" i U e D.000% CUDO0 “1C* i e name CUD00 % QL0005
‘Share classes with Share dasses with
“E=17 an thesr nane 0. T00%% 0.730% “E=17 o e nami DSCO% 0.530%
‘Share classswith Share dasss with
“E-8" in ther name 0.065% 0065% “K+8” i the name CLDES % 0.065%
Share chasieswith Share classes wath
“E-RK" i 1har namie 00003 0000% “K-X" i Thier mameg DUDCO% C.000%:
‘Share classes with Share dasses with
“B™ i n LhEr nammE 1. 750% 1.800%  “N"in ther name 1 440% 1.4%03%
‘Share classes with Share dasies wiih
“F" i their name 1,260% 1.310%  "P"in thew name Lg0% . 860%:
Share classes with Share tasss with
"7 in ther name 0ri0% G7i0% "7 in their name Da50% 0.500%
Share o asses with Share oasses with
X" m e name 0.000% (L000%: ~LU-3° i e frame: CD00% 0, 000%:
© s DSBIN P2 * B LA s i Bl AT = e Taom USD) Copas e (LI1E1
4 i G §egvi 0T SN
Faagn 0BG I SRR
LBS {Lux} Bond SICAY
— Short Term EUR Conporates Sustainable (ELRY LIRS {Lux) Bond SICAY - USD Corporates (USD)
Maximum PAsximm PARxEmLm Faximum
fint fee flat foe pa. flnt fee flat fee pon.
BB for share classes P for share classes
with “hedged™ with “hedged™
Im thiedr mame In thedr neme
Chare chaised with Share daddied walh
"F” in ther rame DLEH0% 0.320% “F" b name 0.360% O 350 %
Shane chasaed wilh Share o agded withi
“EA1 " in their name 0.430% DLAB0M  *|-&1~ in their narme C.500% 5305
%hare classes with Share dasses with
“EAZ " in their nanme 0.380% DAT0%  “I-42% in thisr narme C.A50% C.480%
Share classes with Share dasses wih
“FA3" in their name 0.290% D.AI0% 143" in their narme C.360% 0. 3908,
Share classes wih Share o asos wilh
“HE® i e narms CLOGE %% DLORS 5 148" i thesr nams C.065 % O.065%
Share chasses with Share dasses walh
X" i P CLO00% CLD005 =M i Uar R CLDDO0% 0000%
Share classes with Shiare classes wath
*K+1" in thesr nane 0500 % 0530% “K-1" in thetr name GO G630%
Ehare clasied with Share dasses with
“E-8" i their name 0.065% 0065 % "K+8" in their name CLOES% OE5%
Share chagied with Share o addes wath
“E-X" in thér name U000 % DUB00% “K-X" in their name CL000% 0.000%
Share chasies wath Share dassgs wah
B in thiir name 1.480% 1.450% “N" in thesr name 1.750% 1.500%
Share thasies with Shaare olasas with
P in their name La0% [LBED": "B i thedr nams 1.140% 1.0 50%
Share claspes with Snane ol asses wih
*0 in thes nanse D4n0% 05008 “0F i Uhis name DECO 0EB0:
Share classes with Share dasses with
“LkX” in thes name 0000 DO00%  "URT in thew name CL000% O00%:

© Ry UL R B § 0 = St T o D it s D 0T
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LBS {Lux) Bond SICAW — USD High Yield (USD)

Maximum [TET
fint fee flat fee poa.
p.r tor share classes
with “hedged™
i thedr name
Share classswith
“E in i rame 0520% D550
Share classes wih
“1-AL " i thier nane 06200 L6505
Share classes with
&2 " in their name 0.580% U505
Share classeswith
“lA3 " in their name 0520% (.550%
Share chagaed wath
“HB" i their name 0.065% LL.065%
Share chasfed wath
=kX" i lheir name 000 0000 %
Share cladded wath
“E-17 in their name £ D0 0.730%
Share chassrs wath
“E-87 i thidr Aan D65 065 %
Share classes with
“E-X7 in their name L.000% D00%
Share clases with
ST in 1R narme 1,508 1.8008%
“Share classes with
P i el hame 1. 2609 1.310%;
Share classes wih
=07 in thier name 0.720% 0.770%
Share dasses with
“LLK" in e name 000% 000%

LIBS {Lux) Bond SICAW
= LISD Investrment Grade Corporates Sustainable (USDY

Maximum Pz xireum
fint fee flat foe pon.
p.a. for thare classes
with “hedged™
in their name
‘Share classes with
“F" in hiesr neme 035076 03005
Share classes wih
“l&1 " in thedr nane 1500% (.530%
Chare chassgswith
"2 " in Their name aslie QLB
Shware chassed wilh
“lA3" in their nanme 0.360% 0.3%0%
Share chasfes with
"B i their name 0.065% D065 %
Share chassed wath
“1X* i their rarme 0.000% LUD00 %
Share classes wih
“E-17 in thear name D.E00% (eE
“Share classes with
“E-8” in their name 0.065% LDES%:
Share classes wah
“E-X° in heEr name 0.000% 0.000%:
%hare classes wah
ST am 1 name 1. 750% 1.800%
Share classes with
“F* i their nansg 11405 1.190%
Share classeswith
“07 in ther namse 500 0.650%
Share o asrd wilh
“URKT in e name L.000% 0.000%

= ormaely UKL Eund Boosd § 04 — WD e meen. G sde Compomwem [ USDH

UBS {Licd) Bond SICAY
Anrud report and audited financial fatements o of 31 May 20232
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The Compary pays a maximum manthly flat fee for
share classes "P", “N*, "K-17, "F*, "Q", "QL", "l-A1*,
“LAZY and “1-A3" calculated on the average net asset
value of the subfunds.

Out of the aforementioned flat fee the following fees
are paid;

1. For the management, administration, porfoko
managemert and distnbution of the Company
(f apphcable), as well a5 for all the tasks of the
Depositany, such as the safekeeping and supenvision
of the Company’s assets, the handing of payment
transactions and all other tasks listed in the section
“Depositary and main paying agent” of the sales
prospectus, @ maximum flat fee based on the net
asset wvalue of the Company 15 pad from the
Company's assets, in accordance with the follow-
ing prowvisions: This fee is charged 1o the Company's
assets on a pro rata basis upon every calculation of
the net asset value and is paid on a monthly bass
(maximum flat fee).

This fee 15 shown inthe Statement of Operations as "Flat
fea".

The refevant maximum flat fee will not be charged until
the corresponding share classes have been launched. An
overview of the maximum flat fees can be seen in the
section "The subfunds and their specal investment poli-
cls” of the sales prospectus.

2. The maximum flat fee does not indlude the follpwing
fees and additional expenses which are also charged

1o the Company:

a) all additional expenses related to management of
the Company's assets for the sale and purchase
of assets {mdioffer spread, brokerage fees in line
with the market, commissions, fees, etc.), These
expenses are generally calculated upon the pur-
chase orsale of the respective assets, In derogation
hereto, these additonal expenses, which anse
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tion of shares, are covered by the application of
the Swing Pricing pursuant 1o the section entriled
“Met asset value, issue, redemplion and conver-
sion price” of the sales prospectus;
fees of the supennsory authanty for the establish-
ment, madification, liguidation and merger of the
Company, a5 well as all fees of the supernsory
authorities and any stock exchanges on which the
subfunds are lsted;
auditor's fees for the annual audit and certification
in conmection with the establshment, modification,
liguidation and merger of the Company, as well as
any other fees paid to the auditor for the senices
it provides in relation 10 the administration of the
Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries,
in connection with the establishment, registration
in distribution countries, medification, hguidation

b

—

L
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and merger of the Company, as well as for the gen-

eral safeguarding of the interests of the Company

and s investors, insafar as this 15 not expressly pro-
hibited by lawr;

casts for the publication of the Company's net

asset value and all costs for notices to investors,

including translatan costs;

fi costs for the Company's legal documents

{prospectuses, KID, annual and sem-annual reports,

as well as all other documents legally reguired in the

countries of domiciliation and distibution;

costs for the Company's registration with any

foreign  supervisory authorites, i applicable,

including fees, translation costs and fees for the
foreign representative or paying agent;

h) expenses incured through use of voting or creditors”
nghts by the Company, incuding fees for external
advisers;

i} costs and fees related to any intellectual property
registered in the Company's name or usufructuary
nights of the Company;

j¥ all expenses amsing N connection with  any
extraordinary measures taken by the Management
Company, Portiolio Manager or Deposiary for
protecting the interests of the investors;

ky i the Management Company participates in class-
action suits i the interests D‘f |nvestnr's, it lTE'gI'
charge the Company’s assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depositary costs). Furthermaore, the Management
Company may charge for all administrative costs,
provided these are wvenfiable and dscosed,
and taken into account in the disclosure of the
Compary's total expense ratio (TERY

I} Fees, costs and expenses payable to the direc-
tors of the Company (including reasonable out-
of-pocket ospenses, insurance coverage  and
regsonabie travel expenses in connection with mes-
tings of the Board and remuneration of directors).

i

-

g

These commissions and fees are shown in the Statement
of Operations as "Other commissions and fees*,

3. The Management Company may pay relrocesssons in
order to cover the distribution actvrbes of the Company.

All taxes lewed on the income and assets of the
Company, parhicularly the taxe d'abonnement, will ako
be borne by the Company.

For purposes of general comparability with fee rules of
different fund prowviders that do not have a flat feg, the
term “maximum management fee” is set at 80% of the
flat fee.

For share class "I-B", a fee is charged 1o cover the costs
of fund administration {compnsing the costs of the Com-
pany, the administrative agent and the Depostary). The
costs for asset management and distribution are char-
ged outside of the Company under a separate contract
concluded directly between the investor and UBS Asset

438
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Management Switzerland AG or one of its authorised
representatives.

Costs relating to the services performed for share
classes 1-X, K-X and L-X for asset management, fund
administration {comprising the costs of the Company,
the administrative agent and the Depositary) and dis-
tribution are covered by the compensation to which
LIBS Asset Management Switzerland AG 15 entitled 1o
under a separate contract with the investor.

Costs relating to the serices 1o be performed for share
classes "K-B7 for assel management purposes are cov-
ered by the compensation to which UBS Asset Manage-
ment Switzerland AG or one of its authorsed distribution
partners 15 entitled wunder a separate contract with the
investor,

All costs which can be allocated to indwidual subfunds
will be charged 1o these subfunds,

Costs which can be allocated to share classes will be
charged 1o these share classes. If costs pertain to several
or all subfundsfhare classes, however, these costs will
be charged to the subfundsshare classes concerned in
proportion to their relative net asset values,

Im the sulbfunds that may imest in other UCH or UCITS under
the terms of their investment policies, fees may be incumed
baith at the level of the subfund as well as at the level of
the relevant target fund. The upper imit for management
fees of targel funds in which the assets of the subfunds
are invested amounts to a maximum of 3%, taking into
account any trail fees,

In the case of imvestments in units of funds managed directly
or indireclly by the Managemert Company or another
company related to it by common management or control,
or by a substantial direct or indirect holding, the subfund
making the irvestment may not be charged with any of the
target fund's issue or nedempbon CommISSIons.

Details on the ongaing charges of the Company can be
found in the KIID.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company is sulbject in Luxembourg to
the subscnption tax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting to 0.01% pa.
for some share classes, payable quarterly and calculated
on the basis of the net assets of the Company at the end
of each guarter.

The taxe d'abonnement s wawed for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already pasd the
1axe d'abonnement in accordance with the statutorny
prowsions of Lusembourg law.

UIBS [Lise) Bond SICAY
Aol repert and audited fnancal fasments a5 of 31 May 2002
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Mote 4 = Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Dhrectors and after clesing the annual accounts per
subfund, whether and to what extent distributions ane
10 be paid out by each subfund or share dass. The pay-
ment of distnbutions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distnbution s made, pay-
ment will be effected no later than four months after the

The commitmenis on Financial Futunes on bonds or index
{rf army} are calculated based on the market value of the
Financial Futures (Number of contracts*national contract
size* market price of the futures).

b} Options
U (Lux) Bond SICAV Opticns on other swaps
dlassic-styled
(seid)
— Moating Rate incom (LS0] 31 200 00000 LUSD
=St Duration High Yield Sustainable (S0} 93 200 CO0.00 LD

— S0 High Yield (USD}

VI3 20000000 USD

¢} Swaps

S (Lux) Bond SICAY Credit detault swaps  Credit detaukt swaps

: —ELR Comporates
end of the financial year. Sustainable ELR) 31 Z47 69333 ELR « ELH
— Flesating Pate hncode (LUSC) - ED 2447 467,74 USD
The Board of Directors i5 authorized to pay interim gl omame (S0 BEI0IINS0 USD @ 75000000 UKD
dwidends and to suspend the payment of distnbutions.  “gioal nfatondnkes sty 1 261 656,26 L50 ) 250 COC.00 LSEH
= Shert Duration High Yield
Sussainabie (USD) - ED 7022 004,74 LSD
Mote 6 - Commitments on Anancial Futures, = S High Yield (LS00} VD 17EET00E T LD
Options and Swaps
VES [Lux) Bond SICAY Swaps and forward Swps and forward
SWAPSE on interest SWARE on interest
Commitments on Financial Fulures, Options and Swaps rates (bought] rates Lsold]
subfund and respective currency as of 31 May 2022 Gan  Zimerging Economies Loca
be summarised as follows: Cusrincy Band 1LED) - 05D 52504 183,35 USD
= Fipating Rate income (U500 68 070 800,00 LSD 4 4l5 425,60 UsD
a) Financial Futures — Gletal Dymarme (LSO} 500453 26406 USD  J4T 83T FI2.07 USD
= (aichal Inflation:-linked (USD) 6% 206 52895 UAD 86 167 410,02 USD
VIS [Lux) Bond SICAV Finaneial Futures Finandal FElires el Shoe Term
ot bonds (bought) onbonds Gold) Hekke (50) 45 807 (06.34 USD 94 340 65267 USD
— Agian High Yield (USD) 33322 14757 USD G4 GIS 17088 LMD
= Bgan rvesiment Grads UES Lux) Bond SICAY Swapt and forwerd  Sweps and forward
By Sugtamable (LSDY 14 750 406,35 USD - LD ownps on indices Swps on indites
= Ememng Economies (bought) Liold)
Corporaies (USD) 12 880 118,75 USD 10015 18882 USD = Fioating Rate Bnoome {US0) < 15D 6963 618,81 USD
= Emgrging Economigs Local = it Irgome (IS0 - LS 995 516,97 USD
Cumency Bord (LS00 (USD  VSGTO0 9388 USD  _UsD High Yield (USD) - USD 29865 509.17 LSO
- Hioating Rate income {USE) -USD 20468 DO4.06 USD
- Gobal Corporates (USD) 142 286 76704 USD 35157 67833 LD
= Ghobal Dymarnic (S0 TLOGTJERED U TEDIE1 30452 U Maote 7 - Soft commission arrangements
- Gobal Inflation-linked (LSCY  6) 876 BA063 USD 69572 506,18 LSO
— Giskal Shet Term During the financial year from 1 June 2021 until 31 May
H&mms::i}]m — B5673 500,03 VS0 631601 41329 50 2022, no *soft commission arrangements™ were entered
— Crden 5 Laarid = s
s () CBR 15157 oooppEcr N0 on behalf of UBS {Lux) Bond SICAV and “soft com-
T T TR0 T8 U 3% 0a i3 og TIssion arrangements” amount to ml
= Short Term UABD Corpomtes
Susplainabie (LISOY 104 378 749,76 USD 15 843 437 50 U
= LD Corpomies (LSO} 10535 468,75 USD serasingusn Note 8 - Total Expense Ratio (TER)
= LD vt Grade
Comporates Sustanatble (USDF 60 963 D62 50 USD U0 This ratio was calculated in accordance with the Asset
hanagement Assooation Swiizerland (AMASE / Swiss
SR Lo B SCAL Fnanclal Futures  Finandal Futures ¢, 0e 5 Accet Management Association  (SFAMA)
on Intemst rmies on interest rates i
[bought] {=old) Guidelines on the calculation and disclosure of the
~ @obal Dynarme (ST S3B017000.00 USP  SIddaassooousn  TER n the current version and expresses the sum of all
= Giokal inflatiorlinked (S0 6543450000 USD 65552 62500 s COSIS and commissions charged on an ongaoing basis 1o
— Giobal Short Term the ret assets (operaling experses) 1aken retrospectvely
Fgsable fUSD) 64 272 15000 Ush B4 338 681 50 LD as a N.rcemage .;).f ‘[hE net assots,

* Gyl LIS sl B £ ICA - i s s ok B {21
* igemay UG Bl B § CA = S8 T o LISD Casparasss {UHOH
4 ey UL Rl Do § AW = UL bt st G b Ctopmwien U501
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TER for the last 12 months: UGS (g Bond SICAV Total Expanss Hatho [TER)
= Agian High Yigdd (S0} (AU0 hedged) P-mdisl 1.50%
UES [Lux) Bond SICAY Tetal Expense Ratle (TER) - Asian Hgh Yield [USD (HED) Pamdt 1.45 %
= D023 UED) kAT -acE 056% - agian Hegh Yield (USEH (SG0 hedged) Pmdist 1.50%
= D03 USDY -B-da. *13% = Asian Hegh Yield (S0 O-acc 0.85%
= H023 {USE) K- 1-ace OEE% - agian Hgh Yield (USDH (CHF hedged ) Grace Y
= 023 USD) K1 -gist 0LE5%  — Agian Hagh Yield (USDH (ELR hedged) Crace [EE
= J023 §USD) K- 1-gost 0B5% = Asian High Yield (USCH (GER hedged} Oratg 050 %
= I3 \S0) Pagg ] — Agian Hagh Yied (S0 Q-dist 0.85%
— H023 {USDY Pkt 090% = agian High Yield [USCH EUR hedged) Graist 081%
= I3 (S0 Podist (H80% — Asian Hegh Yiedd (U500 (GBR hedged) O-dist 0918
— J023 {USDHHEDE P-gdist 090% = Asian High Yield [US0H Crmest {5 %
= 3023 S0 Qrace 5E%  —Agian Hagh vield (LSO SG0 hetdged) O-mdat 0.90%
— 023 {USD) O-det D65% = Agian High Yield (USOH U X-acc 0.0 %
= 3 US0) O- LK dis-gdst 065% - Anan irmesment Grade Bonds Suflanable (USDY 1-B-acc 0.90%
— 2024 JUSDA K- 1-acc OL6Y % = Asian Imvestment Grade Bonds Sustainable (USCY -X=a0c E %
= A (USD) K-l 0E0% — Charaa Fiokd Incorme (RRAE) [EUR) A0 -8 054%
— 024 §UISDH K- 1 gt 061% = Chana Fosed Income (RME] 150} 1441 -a0c 067%
= 24 fUSDY) Paoc (Ha5%g —Chira Fied income [RIVE} 02300 D515
— D04 USD) Pt D.85% = China Fized Income (RET [EUR hedged) |-AZ-acc 0855 %
= T2 USD) Pgdist (L85%  —China Fiosd Income (RAVER (150 hedged) i-A2-3cc 0,65 %
— 04 S0 KD P-gdist [85% = China Fioed income (FAET ICHF hedged) -A3-acc 0,50 %
= G4 {USD) O-ace 06E% - Ching Fioed income RV} EUR) AT ac: 0571 %
= D (S0 Ordst A% = Chirea Fised Income (RMB] (EUR hedged) |-A3- s 061%
= 20 §USDT Q-qest (61% = Ching Fied Income (RAVB} IS0 1-43-acg 057 %
= I {USE) DL Gl DE1% - China Fived incorne (FVE] (EUR hedged) 1-43-tist 061 %
= 2025 1 [EUR] K- 1 -ace 0:48%  =Ching Fized Income (AR (GEF) 143 dist D59%
= DA% 1 [ELR) K- 1l ] — Chana Fiad Income (R} (GBF hedged) FA3 #@ 061 %
— 2025 1 [EUR] K-B-a0c 0.13% = Ching Fxed income (RVEL 150} 1-43-dist 0.50%
= J35 1 (EUR) Pace B51% — Charvia Fitod Inadtsfnie (RAGAEE (LISD) hattlgie) 1-A3-chist [HAR
— S5 1 [ELF} P-det H51% = Chinia Fsd income (RIVE] [ELR) lA3-gdist 0.56%
= 025 0 [EUR} Orant A% — Chunva Fixed incorni (RIS} -8 -800 D0
— 2035 1 [EUR} - Rl = China Fizsd Income (RMEB} ELR hedged) 1-8-acc 0%
= P25 1 (LBEY K Vs (raatg = Chareia Fidabd Incoenie (RRAEG (GEF hediged) & B-acc L0
— 2025 1 (LED) P-aex 053% = Ching Figed Income (RAET 0050} 1820 0.20%
= 1S 1 (LAY Pogist 053% — Chara Fiegd incorme (RIS (OPY) -0-micba D305
=028 0 [LECY O-acx 044% = (China Fsd income (RAMEBT ICHF hiedged) &X-an 002 %
= J25 1 [LAL) C-dst G43% - Chana Fied incoome (RIVET IS0 hedged) 1-)-2cc 0.02 %
— Augan High Yield USH) F-ace 0.53% = (China Fised income (RMVET 1050} K-X-acc (06%
= Agan High Yield (U0} F-dist 0:53% —Charva Fised income (RAE] P-act 1.26%
= igan High Tield (USDH AT -ag 0.70% = Chama P Income (RMVET ELUR) P-acc 1.E3%
= asian High Yield (USDH (SEK hedged) 181 B 0.73% - China Fiosd incorme (RE} (EUR hedged) P-acc 1.28%
— hgan High vield (USH -AT-ax 054% = Chanva Fised incomne (RAE} (LSD) Pracc 1.20%
—Asanﬂgnwm:mmmmm}m 057% =China Fimd income (REHLESO} Famdist 1.19%
= Agan High Yiglhd (U500 (GEP hedged] FAT-act 057%  ~China Fied Income [FRVET O-acc 081 %
= Agan High Yeld (USD) (GEP heaged] 143 dut (57% = Ching Fooed Incorms (RAMVE} EUR) Oracc LE%R
= Agan High Yigld (US0) 1-B-acc 13% = Chanva Fioid Incorne (RRVE) ELUR hedged) C-acc 0.86%
— Agian High Yield (LS00 (EUR hedged) 1-8-ac 0% = China Fied Income [RVE} (GBR hedged) Grac: DEs s
= hgan High vield fUSD (EUR hedged) |-8-digt 13% ~ L hama Fised Incosne [RAME (LSO} O-pot 0.80%
— dugan High Yield (USD0 (CHF hedged) -5-acc 0.0 % = hinva Fixgd Income (RVE} OL-acg (R
= Agan High Yield PG00 bXdit QL% —Charea Fiatd incormne (RRE} [ELUR) OL-acc Gr3%
~ Agan High Yield 0USD) 6- 5-ace 0965 = China Fied inoome (RVEL (LS00 OL-acc 0.5 %
= Agan High Yield GISD K- 1mdist ] — Chirsa Fidted incorme (RS} CiL-ti9 DT
— igar High Yield {USD) K-B-rmdist 175 = Chima Fied Inoome (R} (G567 C-disi G.81%
= Agar High Yield fU500) (EUR hedged) K-8-mdist CF% - China Foosd incoene [RRGEE U-3-UKdist-mdist C.03%
— fugan High Yield (USD) K-K-aee DO0E% = (Ching Fed Income (RAVE} IS0} LUk Reatt 0%
= Agan High Yield (U500 P-acg 145% - Chama Fosd income [RIVET (U650 hedged) U-X-ace 002 %
— Agan High Yield (USDN (CHF hedged) P-ace 1.50% = China High Yield {USD) 1A3-a0 054 %
= Agan High Yield (U500 (EUR hedged) P-acc 150% - ChinaHigh Yiehd (USD) (BUR) -A3-ace 054%
— Augan High Yigld (US00 PG5 145% < (Ching High Yeeld (USD) kBacc 0.4%
= Agian High Yield (U500 P-mdist 1.45%  —China High Yield {USE0 -3-act [ %
T Bowmally UL 04 ol Bercl DT — s v maon. Bk Bl 1P
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B [Lux) Bend SICAY Total Expenoe Ratio (TER)  UBS (Lux) Bond SICAV Total Expende Ritis (TER)
= China High Yietd QUS0) Pacc 1.48%  -ELR Corporates Sustamabie (RURY U-6-ac 002 %
~ China High Yield {USD) G-ace 085%  —ELR Comporates Sustainabie (ELIR) (CHF hedged) k¥ acc 0.02%
= China High Yield JUS00 U-race Q03% - Ficed Maturty Senes 1 IUG00 Prgdist D61 %
= Conwet Giobal (EUR) F-aoc 0505 ~ Fied haturty Senes | 1USD) (HKD)HP-gdist 067 %
= Comg Global [ELR) (CHF hedged) F-ac 057% - Foating Rate income (IS0} Facc 0.68%
~ Convent Global ELR) (USD haed ged) F-ace 0.58% ~ Floatireg Rate income (LSO (CHF hdged) F-acc L.61%
= Lot Giobal [EUR) A T-acc .73%  =Fioaling Rate incoemee (LG EUR hedged) F-ac 067 %
— Cormet Global [BUR) (CHF hedged) 1-AL-aec 0.76%  —Flcating Rate incemme (USD) 1-X-acc 004 %
= Comvert Global (ELA) (LSD hedged]) 141 dist (L78%  =Floating Rate Incomee (LS00 K-Brac 06%
— Cormat Glabal [ELW} |-42-are 0645 — Ficating Rate incoeme (USD) [EUR hodged) k-x-acc D0%
= Comvert Global [ELA) -Al-tist (65%  =Floating Rate inoomee (LS00 Pacc 1.3%%
— Corvedt Global EURE (CHF hiedged) |-62-gin 1871 — Hoating Rate incorme (S0 {CHF Padged) P-acc 1.44%
= Convert Global [EUR) 1-A3-a00 (56% = Floating Rate Incomee {US0] {EUR hedged) Panc 1.43%
— Cormrt Glabal (ELE (CHF hedged) 1-63-a0c (L 58% — Floatineg Rate sncofme (S0 P-del 1.39%
= Convert Global (EUR) (LISD hedged) 1-A3-acc (05%% = Floating Aate Income (S0 ICHF hedged) Pdist 1.43%
= Conviit Glabal [EUR} 1-43-dit 5N — Floating Rate incomi (LSD) [BUR hadged) P o 1.43%
= Lot Global [EUR) (CHF hedged) -3 tisl (56% = Floating Rate income (LS0] Prdist 1.38%
= Conmert Global [ELW} (USD hedged] -B-agc 0.03% - Hoating Rate income {LISD) (D) P-midis 1.38%
= Corert Global EUR) |-K-a0c 0.02%  ~Floating Rate income {USD) Cracc 083%
= Cormgrt Giobal [BUE) (CHF hedged) 1-X-acc 00d% - Fioating Rate income (LEOHCH hedged) O-ac DEE%
= Comvert Glctal LR} 1-X-051 CfE% = Floating Rate inoome (USCHEUR hedged) C-acc .38 %
= Comert Global [BUA) K-X-acc 0o6% - Hoating Rate income (S0 O-dig 083 %
= Comn Global [EUR) P-acc 1.86% ~ Finating Rate inconte (USD) (CHF hedged) O-dist 0.88%
= Comeit Global [ELR) (CHF hedged) Fac 1.91% - FHoaling Rate Income (S0 [EUR hedged) C-dist [
— Comwaet Global ELR (LISD ot i} Pt 1.90% —fhitnqﬂnwlmﬂ.ﬁﬂ]ﬂ-mdm FHE R
= Cormert Gilobal (ELH) Pdist 1.86%  =Floating Rate Income (LD LM3-UK dst-mast L%
— Cowit Global ([EUR} O-aic (196% — (inbal Corporates (USH) (CHF hidged) A1 -acc 052%
= Comert Global [EUR) (CHF hedged) O-acc 101% = Giobal Corporates (U500 H8-pox 0.08%
— Coovwit Global EUR) 1USD bl i) O-dce 100 — (aiobal Conporstes (USD) (CHF hedged) HB-ace 0.03%
= Comer Global [ELR) O-dist 096% = Giobal Corporates 50 kX-ao 0%
— Eniiyng Econsnied Corpecated (LBE) F-ace 675 - Giobal Cevporates (USD) (CHF hedged] 1-5-aec Doz
= Engrgng Economies Corporates (LS00 1-8-20c 4% = Giobal Comporates (LS00 (EUR hedged) -X-acc G.02%
- Emsgming Econamies Comporates (LS00 1-X-att 003% - Gliotal Comporates (USDY EX-LKd 0.02%
= Emgrgng Economies Corporates 0500 1-%dist % = Okbal Coporates USD) Pacg 0.90%
— Emvigng Econsntie Corperatis (LEE) K-B-rdist DAE% - Global Covporabés (USEH (LUR hedged) Pace 1008
= Enpaging Economies Corporates (U500 (EUR hedged) K -8-mdist G18% = Global Covporates (U500 (EUR hedged) O-atc 0585
= Emigng Econgmivs Conporates LGB0 K-x-acc DO6% - GRobal Coporates AUSHN U-K-0ig 002 %
= Enspng Economies Comperates 1LGD) {EUR hedged) 4% qist 190% = (Gdobal Dynarmic (USOH ELUR hedged) -4 1-a0c [
- Emgrging Econoniies Corporates (LE0) P-aex 1.86% — Glcival Cymarne (LS 1-43-acc DETE
= Emeging Economies Corporates (LSO (EUR hedged) Pacc 189% = Global Dymarne (USDH [EUR hedged) 1-43-a0c 060 %
— Emeiging Economies Coporates (LS P-dist 186% - Giobal Crymarme (LSO} I-8-acc 0.09 %
~ Ensbgng Economies Corporates (LGN (EUA hedged) P-dst 199% - Global Dynarme (USDH (EUR hedged) 1-B-acc 000 %
= Emiging Economigs Corporintes (LSO} G-ace 098% - Giobal Dymarme (LSO I-X-acc D02 %
= Emping Economies Corporates (LSO G-del 105 = (afobal Dynarnic (USDR (CHF hiedeged) 1-X-20c .02 5%
= Emirrgnig Economies Coponites LS00 U-Kaco 002% - Giobal Dymarnic (UE0H EUR hedged) |-X-aec D.02%
= Ensbgying EConomies Local Currency Bond (LED) 1441 -ace 066% - Global Dymarme (USO}K-B-acc 0.2%
= Emrgng Economies Local Currency Bond (LG0) 1-8-acc 015% - Giobal Dynarme (VS0 K-X-ace 0.06%
— Ensirgng Econoniis Local Currency Bond (LED) 1-X-a0c 0048 - Giobal Dymarne (USOR K-K-ta1 006%
= Ememing Economies Local Curmency Bond (LSEH) P 157% = Gichal Dymamiz (US0FP-4% mdis 145%
— Emirging Ecoramies Local Currency Bond (LEE) (ELR hetged) P-ace  1.62%  — Global Dynarmic (LSO} P-act 1.45%
= Engrging Economies Local Cumency Bond (LISD) P-dist 1.58% = (afiobal Dymarmic (LS0) (CHF hedged) Pacc 1.50%
— Empigng Ecoranties Local Currency Bond (LED) (EUR hedged) Pt 162% — Glolbal Dymarnie (USDH [EUR heeged) P-ace 1.50%
= Emgrgng Eccnomies Local Cumency Bond (LBD) Q-acc Bd% = Global Dymarme (LSO} P-gist 146%
— Emeging Economies Local Currency Bond (LSE) (ELR hedged) D-ace  0.92% - Giobal Dynarnic (USD} [CHF hedged) P-dist 1.81%
= Emgrging Ecoromies Local Cumency Bond (LG0) (ELUR, hedged) O-dist 0L93% = Global Dynamic (USDH (EUR hedged) P-dist 1.50%
— Emirgng Economies Local Curtency Bond (LSCHU-X-LKdis-maa.  004%  — Giobal Dynarme (USO) 0-3% -mdst 0.85%
= EUR Corporates Sustainabie (EUR) Pacc 1.20% = Gioal Dynarmic (USDF Q-acr G.a5%
= EUR Corpoddted Suitanabie (EUR}HCHE Pidged) P-acc 1.24% — (alcal Crprrnie (US0R (CHF hedigind ) Orae 0%
= EUR Corporaies Sustainaibbe (EUR) Crao B6%  =Gfobal Dymarn (USD} [EUR hedped) Cracc 0.90%
= EUR Corporatis Sustanably [EUR}(CHF Pedged) Q-acc 0.70% - Global Dynarnes (LSO} O-dist 0.86%
UBS {Luoc) Bond SHCAY
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LB [Lux) Bend SICAY Total Expense Ratio (TER)  UES (Lux) Bond SICAY Tetal Expente Reths (TER)
= Gobal Dyrarne (U500 (CHF hedged) O-de 031% - Shor Curation High Yield Sustainabie (UE0) ICHF hedged) Pracc 1.31%
~ Ghobal Dyrarnic (USD) (LR hedged) O-dist 091% - %heri Curation High Yield Sustainabie (USC) [EUR hedged) Pace 1.37%
= Gebal inflation-linked (USC) (CHE hedged) 1-41-hc 057%  —Sher Duritien High Yield Suitainable (S0 Porndigt 1.32%
= (Fobal Inflaton-linked (USC) (CHE hiedged) -4 1-dist 058% = Shion Curation High Yield Sustalineoie (USCH [EUR hedged) P-omhis 1.37%
= Gpbal Inflation-linked (USEY I-A3-acc 045%  -Shorl Duration High Yield Sustainable (LS00 Crace 0,78 %
- Gobal Indlstice-linked (LEC) (CHF Ridged) |-A3-acc DA%% - %herl Duration High Yield Sustainstle (ED) [CHF hedged) Crace 0.83%
= (obal Inflation-linked (UGG (EUR hedged) RAZ-acc a7l  =Shorl Dyuration High Yield Sustainable (LS00 (EUR hedged) Q-ace 0.83%
— okl Inflaten-linked (USCY (CHF hidged; |-B-0c E10% — Shonl Duration High Yield Swstainebie (US0) O gl 0. 78%
= Giobal inflation-linked (500 Pracc 087% = Shon Duriaticn High Yield Sustainable 1500 Q-rdist 0.78%
— (ol Irflation-linked (USC) [CHE hidged) P-aic 1.02% — Shert Duration High Yield Sustainesie (USCH LHX-ace D02 %
= Gobal Inflation:linked (SC EUR hedged) Pacc 1.03% = Short Tern BUR Corporates Sustenable (ELAY Facc 0.31%
— Eebal Inflauen-linked (LUGGY O-ace 58% —Shert Terrn EUR Comporated Sustanabie (EURF (O hitdged)) F-acc 034%
= Gobal Inflation-linked (LS00 (CHF hedged) Cracc (52%  =Shon Temn EUR Comporates Sustanable (ELAR (LSD hedged) Facc. D34%
— (bl Irflation-lirked (UGCH (EUR hedged) G-a h62% —Sheet Temn EUR Conporated Sustanable (EURF |-41-acc 045%
= (obal Shor Term Hedbbe (USDH 41 -acc 040%  =Shon Tern EUR Corporates Sustanable (ELRY |-A3-acc 031%
— Gobal Short R Hisabke (US0H (EUR hiedgdh FAT-ace [iEELS - Shar Tern BUR Conporatid Sustandble [EURY 1-8-3c¢ 0.03%
= Gobal Shor Terrn Feabde (U500 (GBF hedged) 141 -acc 0421% = Shor Term EUR Corporates Sustenable (ELAY (LU50 hedged; FB-ace 009 %
= Globdl Shor Termn Hedbde (USDH IGAP hedged] 142 -ac¢ 040% - Shor Temn EUR Corporates Sustenable [EURF |0t ooz
= (Fpbal Short Term Heabbe (USD) FAZ-acc 0.33% = %horl Tern EUR Conporates Sustanabie [EURY (CHF hadpidrllbu 002 %
= Gpbdl Shor Term Hedble (US00HEUR hiedged) 8330 0348 - Shon Tern EUR Comporates Sustanable [EURYF (LGB0 hedged) kXace  DO02%
= (pbal Shor Term Feable (USD) H5-acc 003% = Short Tern EUR Corporates Sustenable [ELRY (CHF hedged) K-Bac 0013%
= Gibal Sher ferm Hendbde (US0) (CHR hedged) 1X-acc 003% - Shor Termn BUR Corporates Sustanable (EURKF Pce 0.87%
= (Fobal Shor Terrn Fisabde (USD) (EUR e dged) bx-aoc 0E3% = Short Tern BUR Comerates Sustanable (EURY O-ace 051%
= Gobdl Shor Term Heodbds US0H FX-Likdist 003%  =Shor Tern WED Corporates Sustanable (L0 Facc 021%
— obal Short Termn Hesdbie (USD) P-ace B9 =~ Shart Tern LSD Corporates Sustarabie (USDP {CHF ridged) F-anc.  034%
= Gipbal Sharl Term Heodbie (LISDY (B0 hedged) Pan 5a%  =Shon Tern UED Corporates Sustainable (S0P (EUR hedgedi Face  D.34%
— (bl St B Fiisabie (USDH) (CAD hedged) P-aoc (194% = Shar Terrn LSO Corponates Susiaanable (S0 kA -0 G45%
= Glebal Shon ferm FHesdble (USDY (CHE hedged) P-acc 8a%  =Shor Tern LED Corporates Sustanable (S0P A3 a0 0.4l%
— (il Skt B Fioabbe (USDH (EUR Pty ; P-ace ol —Shan Tern LED Corporated Sustanaide (URDH (BUR hedged) 1-83-a0 0.34%
= (Fobal Shorl Term Freodbie (S0 (GBP hedged) P-acc 0§3% = Shor Tern USD Corponates Sustanable (S0 1B-acc 0.08%
— Fobal Short T Heabde (USD) P-dia B9 —Shert Tern USD Corporated Sustanasde (USDP (BUR hedged) 1HB-ac¢. 008 %
= Gebal Shor Term Hendble 1USD) (2UR hedged) Pedisl 84t  =Short Tern USD Corporates Suitanable (S0 k- 0.02%
= okl Shor T Fieabe (IS0 Orac 565 =Shon Tern USD Corporanes Suttanable (US0 {CHF dged) -x-a0c D02 %
= Gobal Sho Term Fevabde (SO (200 hedged) Craoc 061%  =Shor Tern USD Corponates Sustanable (S0 (EUR hedged) 1500 Q02 %
— (Fobal Short Term Feable USH) (CAD hedged) O-ace B —Shar Tern USD Cofporates Sustinable (SO {CHF hedged) ©-B-ace 0.92%
= (pbal Short Termn Frodble (USD) (EUR hedged) Qo B0% = Short Term USD Corporates Sustanatde (A0 K-Bmidist 0%
— Gobdl Shor Term Fleodbbe 1US0H Gdi D565 —Shet Tern LSO Corponatis Susinatde (LS00 {EUR hedged) K-X-acc 0.05%
= Gigbal Shor Term Hesble (USD) EUR hedged) G-dist 060% = %hon Tern LSD Corporates Sustanabdle USD)P Pacc 0.87%
— Gregn Soeal Sustsinable Bonds (EUR) P-ace D655 - Shent Tern USD Corponates Sustaanable (LIS Orace 051 %
= (reen Socal Susiainable Bonds EUR) G-ac 035%  =WUSD Corporates (LSO Fac 0:38%
= Grean Secial Sustainable Sends (BUR LI-X-ate 002% —USD Corporated (USDH-A1-a2c 0.52%
= huli Encome {LSD) Prndist 1.44% - uUsD Corporates (LSO} -a3-a0c 0.38%
= Ml Encorme (LS00 UKot 0% =US0 Corporatis (LA0) -X-ate 0.02%
= Shon Duration High s Susteinaile (S0} (CHF hied ged) F-aoc 055% = UsD Corporates B0} P-acc 1.149%
= Shorl Duration High Yild Sustinable (S0} EUR hedged) Face 055%  -USD Corporates (LIEDHEHF hedged) Pac 1.24%
= Shan Durklion High Yesd Susteinedle (USD) -4 -a0c 062 % =USD Corperates (UGD) Prial 1.20'%
= Shorl Duration High Yald Sustamable (LS00 (CHF hedged) 1-at-acy  BE% =SB0 Corporates (U0} Qace 0.56%
— Shewn Curslion High Yad Sustsrable (USD) 1-42-se 056% - USD Corperates (LSO} (CHF hedged) O-acc 070 %
= Shorl Duraion High Yeeld Sustmabie (500 EUR hedged) 1-82-acc. (0058% =050 Corporates (U750 EUR hedged) Qracc 0.0
— Shen Durslion High Yeld Sustretde (USD] EUR hedged) 1-43-gdig.  0.31% — LS Hegh Yiehd (US0) Facc G54%
= Shorl Duraticn High visld Sustanable (50} -8racc B08%  =WSD High Yield (US0) -ALac 063%
— Shew Curstion High Yald Suswmaiste (USD] [EUR hidged) 1-8-ace 009% — USD g Yield (LS00 1-8-a0e D.08%
= Shorl Duration High Yield Sustenadde (501 EUR hedged) 18-dst. (08% =S50 High Yield (U500 (EUR hedged) HB-a 0.08%
— Shel Durslion Figh Yedd Sustarsile (USD) 1-X-ate i1 ErL — USD Hagh Yield (IS0 -X-acc [l kR
= Shorl Duraticn High Yield Sustainable (S0} EUR hedged) 1-¥-acc 002%  =USD High Yield (S0 (CHF hedged) 1X-acc oo
— Short Duration High Yt Sustamabi (LSO -X-UK g 002%  —USD High Yield (IS0} EUR hedoed) -x-acc 0O2%
= Shorl Duraticn High Yisld Sustamnadle (S0} K-8-madist 012%  =USD Hegh Yield (USD) K5-ac 0.05%
= Sherl Durdtiog High Yeld Sudtanable (USD} K-X-ace [k L — LIS Hagh: Yield (LS00 P-6% -midet 1.32%
= Shorl Duraticn High YWeeld Sustanatde (U50) (EUR hedged) K-ac 009% = USD High Yieht (USD) P-act 1.32%
= Shorl Duration High vld Sustonable (S0} EUR hadged) M-dist 186% . - USD High Yield (USD} (CHF hedged) P-ace 1.36%
= Shorl Duraticn High Yeeld Sustanatle (USD) Pacc 1328 Fommaky UL Gl Bomd GICAM - e Tem TN Compomriom (LRI
ey L ] Bl VAN < S T U5 Eiymiiowind 11000
LIS Lieck Bond SICANV
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UES [Lux) Bend SICAY Total Experie Ratio (TER)  UIBS [Lux) Bond S1C8Y Porttolio Turnoy e Rete [PTH]
= LD High vigld {LISCH Porodist 1.31% = Shart Curation High Yiedd Sustainabie (UE0) 64.35%
— LED High hedd {USD) 65wt D.77%  —Shor Temn EUR Corporates Sustanable (EURY oz
= LISD High Yield (US04 Orace 0.78% = Sheorl Tern VS0 Corporates Sustamable (LEDP 4%
— LD Hgh ik (UBDH (CHF hedged) O-ace 043%  -USD Corporates (LSO} SOU60%
= LD High ild {08 (EUR hedged) Gqacc ] =50 High Yield (U503 SL99%
— LD High Yeekd (UBDH C-mdst 078%  —USD invesimant Grade Comporates Sustainable LUSDY 6755
= IS0 High Yield (LIS0S Lk Xeace R02% ool DAL il Bl SN — T Tnnomy U e pomisios (TLH]
—LSD High e (USCH L A-Lic st rodst DOZN ot et Bond T 1 vt Gt o e 18
= L0 mvesiment Grade Corporates Sustainable (LSO Fracg 0.38%
— LD st il Grade Corpadatis Sodtamabie (US00 L-X-a00 il kg
= LD mvesnment rade Corporates Sustamable (USCY Mote 10 - Transaction costs
(CHF Petge) U-Xa0 002%
= W0 vk Grade Corporates Sustainabile (S0 Transaction costs include brokerage fees, stamp duty,
(ELR hedlper] LK act 007%

* sy UKL Rl B 5 ICAY = ULD P e, e Compomaim (U051

The effectve flat fee may change during the repacting
period {see note Zj.

The TER for classes of shares which were active less than
a 12 month penod are annualised.

Transaction costs, inferest costs, secunties lending costs

local taxes and other foreign charges if incured dunng
the fiscal year. Transaction fees are included in the cost of
securities purchased and sold,

For the financial year ended on 31 May 2022, the fund
incurred transaction costs relating to purchase or sale
of investments in securiies and similar transactions, a5
Tollows:

I [Lux) Bond SICAV Transaction costs
and any other costs incurred in connection with CUrMency  Tpagnen) . LD
hedging are not included in the TER. T304 nED) A

= 2051 (LR . ELIR
. A
Note 9 - Portfolio Turnover Rate (PTR) = iii:;? :r,m e T z
= Agian Irrment Grade Bond) Suflanabis (S0P 342580 USD
The portioko turnover has been calculated as Tollows: ZChia Fired Income [FVE} e
— Ching High ield {0500 - S0
(Total purchases + total sales) — J————ry T
{total subscriptions + total redemptions) v Ecnonits Coporaies 0E0) 5 610,15 USh
Average of net assets during the period - Emrpng Beenonses Lecal Currency Bond (IS0 4 33770 UED
urder revEw = Emarging Markels Bonds 2021 UEDF + LISD
—EUR, Corporates Sustainabie (LR 222,50 EUR
The partfolio turnover statistics are the following for the  ZFied Maturiy Senes 1 (58) - S0
penw u.nder EVIEW! — Ficating Rate incomse (USD) 07, 7B USD
= (fival Corporates (US0H 14 B7a 63 USD
LIS [Lua Bond SICAY Porttolio Turnover Hate [PTR)  — Go00al Dynarme (504 B4 163,95 UsD
~ A snd PR = iokal Inflation:linded PUSD) 9 229.78 L5D
024 s Teew  — Gkl Shoet Term Flisabie (US0) 10 919,28 USD
= 20251 [EUR} 11.24% = 0Omen Sooal Sustanabie Bonds ELSA) 1 181,82 ELR
- TIPS 1 (LS0) asr  Multiifncoms USD) 100583 LD
= Agan High Yield (USD) 73075 = Shor Durtion High Yield Sustainate 1USCH 7 838,60 USD
= aian rvesirment Gradk Bonds Suslamable USG) f4.39%  Shon Tem B4R Comoriner Susainabie (ELRY - EuR
— China Fited Income (FRAB) 31098 = Shorl Temrn USD Comaorates Sustanable (USDM 13 00460 LSD
- China High Yield US0) a5prs  —USD Corporates (LD} 3520,00 USD
— Conwst Glotal [ELR) a553% = USD High Yield (USD) 8 283.40 UsD
S Ermergng Exoromis Corporaies (05E) B3k~ USH Imstnwnt Gride Corporates Sustainable (LSO 3213820 USh
— Ensprgng Economies Local Currency Bond (LED) BA5EW  kemelUl :.;tmtdmw;;hummsm B (LS4
MRS S8 L L o ey
— Fuied Matusity Sermid 1 (LS00 HIATR bt by URS Bk Bl TN = Ui i v G e Gt 101
= Hipating Rale Income (USD) FaETs
— Gobal Corparales 1USD) mmw  Not all transaction costs are separately identifiable, For
e e — ] anis Txed ncome investments, forward currency contracls
- Giekal Irflatien-linked (LS zatew and other derivative contracts, transaction costs will be
= Gicbal Shart Term Fesbie (USD) swacs  InCluded im the purchase and sale pnce of the invest-
— Gregn Secal Sumamable Beods (EUE) rooee  ment. Whilst not separately dentifiable these transaction
— A Income LSD) jaass  Costs will be captured within the performance of each

= bpemay UKL £ o Borsd 5 AW — Aoiam Eems e Genche Bonch JLALOH

UBS [Licd) Bond SICAY
Annual report and audited financial tatements s of 31 May 20232
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Mote 11 = Related party transactions

Connected persans in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into dunng the year between the
subfunds and its connected persons were carried out in
the normal course of business and on normal commergial
terms.

a) Transactions on securities and dervatve financial
nstruments

The volume of secunities and dervative financial instru-
ments undertaken via a broker that is an affilate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year from 7 June 2021 to 31 May 2022 for
the fallowing subfunds licensed for sale in Hong Kong is:

EDINETOOOO
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For the conversion af the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 May 2022 were used,

b} Transactions in Shares of the Company

Connecled persons may invest in a new subfund / share-
class for the purpose of providing seed capital {"Direct
Investrment ™1, with the intent of remaining invested until
the subfund / shareclass has substantial net assets. Such
imvestments are at arm's length and comply with all late
trading /f market timing prevention reguirements. Mo con-
nected person may invest for the purpose of exercsing
management or control over any Fund or the Company.

As of 31 May 2022, the Management Company and s
affilates f persons had not contnbuted any seed capital
1o the subfunds / share classes registered in Hong Kong,

LB [Lux] ond SICAN Velume of fransacions T Haolding of th
in Securities and of the total ot @ Held gart e Directors
derivative financial security
instraments with tansactions A5 of 31 May 2022 one Director of the Company hold
related parties 700 shares in UBS (Lux) Bond SICAY - Asian High Yield
~Agan High Yikid JSD) 5402 82652490 USD WA (JSD) - {CHF hedged) P-ace representing 0% of the total
= China Fesed Income {RME) Q.00 LY eoo%  Net Asset Value of the subfund. Mo other Directors had
= vl i cornar 050 48530 18453 LD 45.96%  holding in the subfunds registered in Hong Kong as of
= LSD High et SCH 244 617 93356 LED 10.35% 37 NMay 2022,
S [Lux) tond SICAV Commissions on Average rate of
transactions in mmmisien  Mote 12 - Name changes
Securities and
dertvative finandal :
P ——— The following name changes occurred:
redated parties
= #gian High Yield (USD) 54 409 0 LD Cops Oid Name M Name Date
- China Fogd Incorme (RMB) D00 CNY 0oo%  UESLus Bond 9"—2 UIBS Lok Bond SiCAY
= Agiin [rveiment Grade = Agian nwsiment
= Mufi Income (LSCH 433.49 150 COO% s 0 Grase Bemds Sustainabbe (USD) 2092001
= LED High Yesld (LSO} 383080 UL C00% BT Bong SoAl I (. L0t Bond e AN
= Shori Temn ELR = Short Bem EUR Corpomites
As disclosed in Mote 10 - Transaction Costs, the transac- 3;":‘;‘; ‘-E'f"mu x;mﬁ*:‘“ LB
tion costs for fixed-income investments, exchange traded  ~ ¢t 150 — Xheey Ter ma;m:-mm
futunes contracts and other denvative contracts are inclu-  Corporates 1500 Sustainabie (USD) 20:9.2021
ded in the purchase and sale price of the investment and ‘-'fsg-wﬂ Bond SILAY Uﬁsg-'-ﬂ'? Bond 5'%“’-'“
I == I v L = IS0 ity are
are therefore not listed individually here. Grace Corporates (S0 Componates Sustanabie (LSO} 0.9 2021

LES [Lus ond SaCaw Volume of trarsacions Ax o % ofthe
in gther securities total of security
[except equities, transactions

equity-like serurities

el decivitive

finandial instruments)

with reiated parties
= Agian High Yield (US0) 329 505 657,50 UED 182%
= China Feded Incorme (RAB) 376 605 34000 CHY 0455
= Ml Encome: (LSD) 000 LsD 0.00%
— L0 High Yeeld (USCY 14 5565 67748 5D 034%

According 1o normal Market practice, no commissions
have been charged 1o the Company on transactions
on “other secunties (excepl equities and equity-hke
securities)” with related parties.

Such transactions were entered in the orginary course of
business and on normal commercial terms,

£

Mote 13 = Liguidation

The subfund LBS (Lux) Bond SICAV - Emerging Markets
Bonds 2021 (USDH was quidated with effect as per
16 December 2021,

Note 14 - Defaulted securities

There are a number of bonds that - at the year end — arg
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
honds pricing guotes exist, a final payment is expected
and they are disciosed in the portfoko. Furthermore,
there are bonds that have defaulted in the past where no
pricing quotes exsts and no final payment 15 expectad.

UBS (L) Bond SICAY
Ao repert and audied fnancal Ratements a5 of 31 May 2002
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These bonds have been fully written off by the fund.
They are monitored by the management company that
will allocate any return that might still arise from these
bonds 1o the subfunds. They are not shown within the
portfolio but separately in this note,

EBonds Curmency MNominal
WASHIMNGTON MUTLAL BE B,

CHATS CAUFSUB"DEF" 5.5% 2-15.00.13 5D 7 %95 000,00
U0 NATICHAL HOC TR

2006-FEG-SDEFAINT *VaR 07-01.05.11 LD 105 263,00
UNSCIN NATICNMAL ADC-REG-S

=DERALILT *VARAINADC FO G7-01 10790 LsD I 11993500
LRGN NATIGNAL ADC REGS

* DERALILT "VARANADC FOOF-01 0790 L&D B75 DO0.00
WINAR DPCO LLCFMANCE-5U8

*DEFALAT® 9.62500% 0715.12.74 (1] 1 150 00000
AL BATGE INVEST-SUB “DERALLT =

18 LIBCR4 2 108F 05-25.06.35 usD 1 000 006,00
HOME EGUITY MADHTGAGE TRUGT-SUE

"OERALLT™ FLROS00.11.35 LD 1 rel 000,00

MNote 15 — Event

The war in Ukraine had and still has a matenal mpact
an finanoal markets, fist and foremost on Russian
and Ukrainian securities but also on the wider markets
globally, The situation remains very volatile and is closely
monifored by the Management of the Fund in order to
quickly take appropriate action to protect the investor
Imterest.

The necessary measures were put in place to at all time
comply with applicable laws and regulations, In par-
ticular but not limited to the most recently emacted
sanction regimes in the EU, Switzerland, UK, US and
United Nations (LN} As serious trading imitations beyond
sanctioned Russian secunties have been expenenced, fair
value pricing is apphed for all relevant securities where
price quotes {if avalable) are not considered reflective
of their current market value, As of 31 May 2022, the
subfunds UBS (Lux) Bond SICAY — Convert Global (EUR],
LIBS {Lux) Bond SICAY — Global Short Term Flexible (USD),
UBs (Lux) Bond SICAM - Emerging Economies Local
Currency Bond (USD), UBS (Lux) Bond SICAY — Giobal
Dyramic (USD), URS (Lux) Bond SICAY - Global Inflation-
linked (USDH and UBS (Lux) Bond SICAV — Emerging
Economies Corporates (USDY are holding Russian securi-
ties for less than 19% of their respactive net assets, Ruble
denominated coupons have been written off and accrual
stopped on NAY dated 10 March 2022,

Also, Turther 1o the assessment made by the Management
of the Fund, neither the Fund's and any of is subfunds’
performance and going condern nor operations, at the
date of this report, have been significantly impacted by
the above.

UBS {Luce) Bond SICAY
Annual report and audited financial fatements s of 31 May 20232
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Note 16 — Applicable law, place of performance
and authoritative language

The Luxembourg District Court s the place of performance
for all legal disputes between the shareholders, the
Company and the Depositary Luxembourg law applies.
However, in matters concerning the claims of investars
from other countries, the Company and/or the Deposi-
tary can elect to make themselves subject 1o the juris-
diction of the countries in which Company shares werne
bought and sald.

The German version of these financal statements 15 the
authoritative version and only the German version was
audited by the auditors, However, in the case of shares
sold 1o investors from the other countries in which Com-
pany shares can be bought and sold, the Company and
the Depaositary may recoqnize approved translations (i.e.
approved by the Company and the depositany) into the
languages concerned as binding upon themselves and
the Company.

s
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Mote 17 = OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditwarthiness of the
OTC counterparties: when the Company enters into futures contracts, aptions and swap transactions or Uses
other denvative technigues it is subject 1o the nisk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts, Counterparty risk can be reduced by depositing a security.
the Company is owed a security pursuant to an applicable agreement, such securty shall be held in custody by
the Depositary in favour of the Company, Bankruptcy and insalvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositaryfcorrespondent bank network may result in the nghts
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
anmy security that had previously been made available 1o cover any such obligation,

The Company may lend portions of s securities portfolio 1o third parties. In general, lendings may only be
effected via recognized dearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount
typically at least equal 10 the market value of the secunties loaned,

LIBS Europe 5E, Luxembaourg Branch acts as secunties lending agent.

QOTC-Derivatives*®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead,

Subsfund Unrealized gain Codlateral
Counterparty Noss) receved
WS [Lux) Bond SICAY - 2005 | EUR)

Barcliys 6 208 28549 EUR D.00 EUR
JF Morgan ~169 563,77 EUR 000 EUR
Bacegan Stanley 7 PB1.45 EUR 000 EUR
State Street -4 86734 ELR 000 EUR
LES [Lux) Bond SICAY = 2005 | [US0D)

Barclays -261 B46.59 LSD b.00 USD
Bpegan Staniley 38 61587 LD LO0UsD
LES [Lux) Bond SICAN - Acian High Yield (LUSD)

Bark of Amenca 5137 160G D (o0 usD
Canasthan impenal Bank 1011 00832 UsD 000 UsD
Cilibank 152 T3%.94 U0 (g usD
F Moegan -4 B1858 UsD 00O sl
Standard Charlened Bank 14043355 LD .00 UsD
Comle Shreet 196 1 T0EE LED 000 UsD
UBS AG 1 854 154,35 USD o0 usD
Wistpac Barking Com 8140802 USD 000 USD
UBS [Lux) Bond SICAY - China Fled Intome (RMVEB)

HS8C &8 534 527 57 CNY 000 Sy
WS [Lux) Bond SICAY - Convert Global (EUR)

Barcliys 1684.1,79 LR D00 EUR
Canadian impenal Bank 4 032 18848 EUR CUDG ELUIR
Cilibank ~17 336 0660 ELUR L.00 EUR
HSBL 16 118 905.33 ELR CUDD ELIR:
F Morgan 1 368 29810 EUR D00 EUR
MAoegan Stanbey £ 94595441 EUR 328 0000 EUR
State Street 705 757.06 EUR C.00 EUR
LIBS AG 14 481 62 .86 EUR CUDD ELHE

* B e el 30 09 il b i o Bt ] 1 U8 Ll i (g o a1 i 3] i by ke o U it P i P i i,

206

UBS [Luock Bond SICAV
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Subtund Unrealized gain Codlnteral
Counterparty Nozs) received
LES [Lux) Bond SICAY - Emerging Econcmies Corporstss (USD)
Barclays 215 335,50 S0 0,00 USD
#oegan Stanley 5 G559 U5D 0,00 USD
LS [Lux} Bond SICAY - Emerging Leonomies Lotal Curreney Bond (USD)
Barik of Arerica 557 657.97 LSD 194 837 50 USD
Barglays -0 655,42 UTD 000 US0
Canadian Imperial Bank £7 720.11 LAD 0,00 USD
Citibank 73048519 USD D00 UsD
Cridi Sursse -2 654 055.55 USD 000 USD
Goddman Sachs I 740 23221 5D 1 G40 O00,00 USD
HSBL -1 213 67749 USD L0 UsD
JF Mcrgan 204 615,55 D D00 S0
#Acegan Stanley 239 038.26 5D BL00 LS
Standard Charlensd Bani 115 24808 15D D0 usD
Stale Street 165 633,21 LS £.00 USD
Wiesipac Banking Comp - 79382 U5 0,00 USD
UBS [Lux) Bond SICAY - EUR Corporates Sustsinable [EUR)
F Morgan 26455, 78 EUR OO EUR
tergan Stanley 17 33261 ELR 000 EUR
UBS Al 821 33799 BUR (.00 EUR
UBS [Lux) Bond SICAV - Floating Rate Income (USD)
Bark of Amenca w52 433,28 5D (00 UsD
Canashan imperial Bank 322,14 LS50 0.00 LSD
Citibank 635 576.07 5D 00 U0
Goddman Sachs =21 509,29 U5D D00 uUsD
F horgan A6 105,45 S0 L0 usD
Bergan Stanivy 132 B48.01 LED D00 usD
Wesipac Bankng Cop -373.71 LD 0.00 USD
LS [Lux) Bond SICAV = Global Corporates (USD)
Barclays 448 615.84 USD D00 S0
Canadun impenal Bank 3185 215,96 U0 D.0guUsh
Goddnian Sachs -1 39760 L850 (.00 USD
HE8L 244 34485 50 b0 usD
# Morgan 47 55550 15D 0.00 USD
Maprgan Stanley -3 QR0 7984 LD L.0guUsD
Srandard Charteeed Barik &1 065,38 LAD 0,00 USD
Stale Stmet 19 122,97 LED Q0050
UBS AG -128 52113 LS (.00 USD
UES [Lux) Bond $CAY = Global Dynamic (LEOD)
Barik of Arvirics 328 926,60 LD 0,00 USD
Barclays LAl REIRRY dhaily Q00,00 S0
Canasian Inigerial Bank 518 193,90 LSD 0,00 USD
Litibank 2627 921,30 \80 LU0 usD
Goldmen Sachs 24 938 48 5D 0,00 LS
HSBL 3 29341 LD F3 89 25 USD
2 Mergan 1 445 382 £0 S0 1433 737 19 USD
Mcegan Staniey 6062 725.74 UAD 0.0 USD
Standand Chartered Barik 100 227,58 LD 0.00USD
Stale Street -1 845 2116.95 UBD B (00 00 USD
ugt A 322 3083 5D D00 U0
U85 fluse) Bond SICAY

Annual report and audited financial fatements s of 31 May 20232
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Subtund Unrealized gain Cedlnteral
Counterparty Nozs) received
LES [Lux) Bond SICAY - Global Infiaticn-linked [US0)
Bark of Arefics 44 515,24 LS50 0,00 USD
Barclays £ 664,43 15D 0,00 USD
Canashin Inpenial Barik 1003 912,17 LS 0,00 USE
Ciibank 185 00200 5D CLogusD
Goddman Saghs -3 192,81 gD D00 Us0
HSBL 52 H0d. 67 LBD o0 USD
P Morgan 174 380,21 UsD 333 910,53 USD
thorgan Stanley 1 640 135,51 USD 0,00 USD
Standard Charlened Bank 148231 5D O.00UsE
Stale Steet <387 734.56 LAD o0 UsD
UEL Al S0 V3, T D D00 usD
‘Wistpac Banking Corp -3¢ 743.07 USD Lot USD
LES [Lux) Bond SICAV = Global Short Term Flexdble [LS0)
Bark of Amefica 84 642,08 5D £.00 USD
Barclays 1016 87243 USD 0,00 USD
Canpshan Inpanal Basl A0 816,87 LED 0,00 USD
Citrbank 1 085 #6653 5D R0G Q. 00 LUSD
Geddman Sachs 5 3710 LAD 0,00 USD
H58L + 124 555,44 15D .00 U0
# Morgan 664 446,44 LSD 0,00 USD
Bgegan Stanbey =1 562 S20.32 S0 GO USD
Srate et -114 532,34 LS50 0.00 LUSD
UBS Al 104 B17.58 LD 00 U0
UPBS [Lux) Bond SICAY - Green Social Sustsinable Bonds [EUR)
Canadan Imperial Bank -1 336.31 EUR (.00 EUR
Citibsank T 636 731,36 ELA .00 EUR
worgan Stankey 21 683.20 EUR D00 EUR
Ues 4G -13% 704.05 EUR 000 EUR
Westpac Banking Corp 20854.02 EUR 0.00 EUR
LES [Lux) Bond SICAV = Multl Income (LSD)
# Moegan -6 565,47 LD (.00 USD
UG [Lusd Bond SICAV - Short Durstion High Yield Sustainable [US0)
Barik of Arierica 5 619 230.25 LSD 0.00USD
Citibank 2 382 GaBA0 LD L0 usD
heegan Stanley -101 431,95 LD 0,00 USD
LES [Lux) Bond SICAY = Shiort Term EUR Corpomtes Sustainable (EUR)
Cilibank 1530.42 EUR 0.00 EUR
H58L 43792 EUR D00 EUR
£ Meegan 164 110,13 BLR 0.00 EUR
Baprgan Stanley 362 (32,20 EUR (.00 EUR
Srate Seeed Q750,11 EUR C.00 ELR
UBS Al 254 948 50 EUR GGG EUR
UBS [Lux) Bond SICAY = Short Term USD Corporates Sustainable (USCF
Barclays 264 38493 U0 0.00 USD
# Mergan 545 162 16 LS0 0,00 LSE
BAcegan Stanley 5 164 63977 USD GO0 USD
LES 4G 3544 93870 U0 0.00USD
UES [Lux) Boend SICAY - USD Corporates (USD)
Barik of Armedca 188,75 5D D00 UsD
Barclays 94 35023 5D 0.00USD
Canadian imperial Bank 19 608,63 UED O 00 usE
Citrbank 378 57640 5D L0 UsD
HSBC 327357 15D 0.00UsD
* ipemaly UL i ] § 0 = £t T ELI e e CELE]
* sl U el Borad §ICKY = G500 Term USE Campaoies fU501

L85 (L) Bend SICAY
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Subtund Unrealized gain Collnteral
Counterparty Nass) received
LRES [Lux) Bond SICAY - USD High Yield [US0)
Barik of Amencs 65 05, 05 LD 000 sk
Barclays 43 501 80 LD (o0 usD
Cilibank 1 8562 Y2066 Ush 0,00 e
W Morgan A0S G773 50D OO USD
Mcegan Stankey 53 366,56 USD) 0,00 USD
Sitale Street 24 62.36 USD o0 USD
LS [Lux) Bond SICAY = USD investment Grade Corporates Sustainable (USD)
Bark of Amenca 574 263.07 UsD 000 UsD
Canadian imperial Bank R RN ] O, 00 Ush
Citrbank B 162 Z38.77 UAD D.0OusD
1 gy UL & ol Bowsd §ICAW - ULD e man. G0 acde Coopomem (U031
LES [Lux) Bond SICAV - Convert Global [ELR)
Composition of collateral by type of assets Weight %
Bnegan 51‘;-':Ip_'f
Caih VD000
Bonds o0
E gt D0
UBS [Lux} Bond SICAY = Emerging Economies Lacal Currency Bond [USD)
Composition of collateral by type of assets Welght %
Bark of Amencs, Goldrman Sadhs
Cash 100.00%
Bonds QDO
Emuties. el
WES [Lux) Bond SICAY - Glebal Dynamic (USD)
Compasttion of collateral by type of assets Wight %
Barclays, HRBL, JF Morpan, State Sreet
Cash TROLD0G
Bonds D00
Eglies LuDire
LIES [Lusd) Bond SICAV = Global InflationJinked (LSO}
Compasition of collateral by type of Bsoets Weight %
F Morgan
Cash D000
Bonds D004
Eqes (el Py
LIES [Lux) Bond SCAY - Global Short Term Flexdble (LSO]
Composition of collateral by type of assts Weight %
Ciisbank
Cash 100.00%
Honds [ELH kY
Equiies Q0GY%
LIBS (Lo} Bond SHCAY
Anrual report and audited firancial satements s of 31 May 2022
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Securities Lending
Counterpa fram Coll mtersl Breakdown
Securities Lending as of 31 May 2022 [weight in %) as of 31 May 2022
UES (L Bond SCAY Bnrket value of Collnternl
wRCurithes lamt [UBS Switzerland AG] Equalties Bords Cath

- H023 S0 126237 631 USD 135 042 743,53 LS 50,73 4327 .00
= 2024 (LSh) 99 712 [8a82 USD 106 731 214,49 USDH 50,73 43,27 000
= 251 (EUR) 54 270 FRAES EUR 58 056 11235 EUR 573 a9.7 000
= 2025 1 LBLY 22 D90 548.64 USD #3631 37034 USD 5073 4327 000
= dgian High Yigld (IS0 214977 PI6.6T USD 29972 55565 UKD ST 43,27 0.0
= Bgian iresirent Grace Bond s Susiainable (USD) 17467 43811 USD 18 685 85079 USD 50,73 43,37 L.e0
— Enigeg Ecoramies Comporates (LED) 75687 326.85 UsD &0 966 538.20 LUsD 0,73 4927 0.0o
= Engng Economies Local Curency Bond (LEC) 14955 40710 USD 15 998 550.76 USD 5073 a9.27 000
— ELR Corporates Sudtainaiie (EUR)} 6161 M12.19 RUR 188 449 0ERAG ELA 5073 4327 000
= Fiociedl Mttty Series 1 (LS00 2 267 Blsal UsD 2 419571.23 UsD 5. 73 a7 .00
— Hoaling Rate income (US0) 21 960 34537 USD £3 452 085.35 USD 073 4327 000
= Ghobal Corporates (50 113 E0R.27 USD MG 073 79831 VD 073 4227 0.00
= (fobal Dymarvic 1USDH 130 864 HH24d USD e 03 31203 UsD T3 ARE7 000
— Giobal Inflabon-hrked (LUEE) 53689 15242 USD S7 43394520 USD S0.73 4327 0.00
= (Fobal Short Teem Feabie (USD) G061 64795 USD B 341 46507 USD 5073 4327 Lo
— Green Soo sl Suftamable Boods (ELAE F37 930 0a1.3% EUR JREEXE EA N EUR wr3 4927 (.00
= hludti Inoome (USEH A0 PTE5F USD 45011987 U0 73 a2 .60
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2021 31

Lux

2021 31 2021 31

993,152,008.44 147,244,717
10,778,764.52 1,598,060

1,003,930,772.96 148,842,776

14,265,008.28 2,114,930

350,647.25 51,987

573,093.59 84,967

7,676,819.51 1,138,165

1,067.79 158

9,572,506.85 1,419,220

1,036,369,916.23 153,652,204

-19,140.63 -2,838

-4.86 -1

-13,397,891.18 -1,986,371

-14,512,582.70 -2,151,636
-154,306.39 -22,877
-22,756.21 -3,374
-56,538.89 -8,382

-233,601.49 -34,634

-28,163,220.86 -4,175,479

1,008,206,695.37 149,476,725
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Lux

2020 2021 31

282.

28,572,443

44,842.

16 107,287.
708,204.

29,433,060.

-1,190,422.

-137,083.

16 -42,915.
-77,368.

.45

-1,562

-1,449,352.

27,983,707.

1,647,830.
-136,300.
2,500,082.
31,609,719.
-2,109,173.
.44

33,512,159

61,495,867.

1,981,024.

105,342.
-1,939,420.

499,708.
646,655.

62,142,522
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2020 2021 31
42
4,236,150
6,648
15,906
104,998
4,363,745

-176,492
-20,324
-6,363
-11,471
-232
-214,881

4,148,865

244,307
-20,208
370,662
4,686,457
-312,706
4,968,513

9,117,377

293,707

15,618
-287,539

74,087
95,873

9,213,250



50

Lux

12 24

12 31
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2021 31

2021 31

6.360600

0.817896
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Lux
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Lux

Lux

6,318,136.00

6,318,136.00

42,509,870.91
27,016,270,521.36

Lux
2020 12 19
0.900
0.900 0.810
Lux
2020 12 20
0.810
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0.05 0.01

2021 31

Lux

176,587,500.00 58,829,492.43
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Lux

Lux

Lux

Lux

Lux

Lux
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Lux

12

Lux

0.87

12

PTR
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Lux
PTR
108.46
10
2021 31
Lux
24,315.80
11

2020 2021

31
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Lux
Lux
10
Lux
)
2021 31
( )
Lux
)
2021 31 Lux
700 2021 31
12
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13

WASHINGTON MUTUAL BK FA

CHATS CALIF-SUB*DEF* 5.5% 2-15.01.13 7,995,000.00
UNION NATIONAL FIDC TR
2006-REG-S*DEFAULT*VAR 07-01.05.11 2,105,964.00
UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10 1,179,935.00
UNION NATIONAL FIDC-REG-S

875,000.00

*DEFAULT*VAR/UNFIDC FD 07-01.07.10

WIMAR OPCO LLC/FINANCE-SUB
*DEFAULT* 9.62500% 07-15.12.14
ML MTGE INVEST-SUB *DEFAULT*
IM LIBOR+210BP 05-25.06.35

HOME EQUITY MORTGAGE
TRUST-SUB *DEFAULT* FLR 05-01.11.35

1,150,000.00

1,000,000.00

1,750,000.00

14
2020 coviD 19
2020

15
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Lux

12,520.11 0.00
4,828,995.77 0.00
1,401,292.30 0.00
2,325,716.54 0.00
1,003,982.13 0.00

2021 31 2021 31
Lux
41,950,649.64 44,849,408.41 45.68 54.32 0.00
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Statement of Net Assets

AT

Irwersinends i securiies, tosl

v SIS o Shounlied, unmealined apprecation (Hepraabon)
Tedal imvestrents in wounities (N0 1)

Cash &t banks, depodts on demand srd depodi sccounts
Criber igued assets (Marging)

Reoefmble on suibsoriptions

ENtEest recivable on SeCurilies

Aecerable on dyedends

Uneeaized gain on forvand fonegn eechange contracs (o 1)
Total Assets

Lizbillities

Unreadized Ioss on firan oal futurss (Nole 1)
Entenest payable on bank cverdraft

Payibie on Srourmied purchae (Note 1}

Payabde o recempions

Prosgiond Tor fat Tee (ol 23

Prowigions for L drabonnement (Note 3
Prowisions for other comenissions and fees fote 1)
Tetal provagions

Total Lisbilities

Mt aszets at the end of the finandal year

Statement of Operations

Income:

Enieres on bguid assets

InfEres on ROt

Dividends

EncomE of SeEunitas lending (hote 16
Criher income (Mot 4)

Tetal inceme

Expenmes

Flat T (ot 2]

Tane d abanrgrnent (Note 3)

ot o Secianing lendang (Mot 15)
Crber cormmistcns and fees (Mote 23
Interesl cn cash and bank overdrafl
Tetal expenines

Met knceme [losg) on invertments

Realized gain (loss] (Note 1)

Aealired guain (o on market-paced Securities without opticnd
Arabzed gain (o5} on optons

Reahized gain (o) on fnancial frures

Reahred gan (o} on forward fomegn eechange coniracts
Realized gain (oss) on foregn exchange

Total realized gain [loss)

et realized gain (loss) of the finandal year

Changes in unrealized appreciation [depredaton] (Note 1)

Uneealized appreciation (depreciation) on maket-priced securmies without optons

Unrealized spporciation (depreciation) o yeid-evaluated secuntied nd money market nstruments
Unrealized appreciation (depreciation) on fmangal fulums

Ureealited appdiciation (depreeiation) on forwand foregn ehienge comracs

Total changes in unrealized appreciation (depreciaticn)

Nt norease [decrease] in net assets a5 p result of operations

UBS [Lue) Bend SICAV - Short Term USD Corponates (IS
Annud report and audited financial fatements s of 31 May 2021

The rotes are @ miegral panl of the Bnancal Aatements
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uso
n.s200

993 152 008,44

10378 164 52

1003 930 772,96
14 265 004.78
0 Bar IS

573 093.59

7 676 819.51
1067.79

% 572 506,85

1 036 369 516.23

19 14063

4,85

-13 397 82118

-14 512 582.70
-154 306.39
22 Tab.21

BEFROE]
-28 163 220,86

1 GDR 206 BS5.37

uso
1.6.2020-31,5. 2021
8202

26572 443,25

A B2 6

107 287,87

08 20462

20 433 060,03

A 194223
137 083,85
-42 915,15
-7 368,52

*1 562.45

-1 449 35128

27 13 70175

1 647 830,01
=136 30000

2 500-082.01
31 509 119,23
2 1ETan
33 512 15048

61 455 B57.19
1 931 0873

0% 34289
-1 939 420,70
499 108.1
Bk B85.23

62 142 522.42
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Changes in Net Assets

uso
1.6.2020-31,5.2021
Met assets ot ihe begnning of the financal yesr a77 743 937 .60
Subscrpbong 6457 B56. 31
Asdermplions -2 7 B30 655 37
Toaal e Luborpiand indddmpliors) 63 639 196,99
DOroidend pand 354 961,64
Mgt income {loss) on imvestvenis 27933 T, 75
Toaal meahzid Qain (oss) 33552 150,44
Todal changes i ureealized appeciation (depreciation] B B55 33
et increase (o sTease) in Fel 25061 35 & esull of operations 62 142 52242
Net asiets at the end of the finandal year 1 D0R 206 B95.37
Changes in the Number of Shares sutstanding
1.6.2020-31.5.2021
[al1H] F-nee
Humnber of shams oulsanding at the begrining of the financial year 419 131,3950
busnber of dhanes isued 2% 839.6050
Furnbar of dhans redeemed 04 a1 1510
Number of shares outstanding ot the end of the financlal year 354 925.2450
Class [CHF he-dged) F-aor
Bamber of shares oulstandng at the begnineng of the financial year 300 2aa 000d
turnbeer of shames isued 131 6320000
Burnber of thanes redemed Al 208 0000
Number of shares outstanding at the end of the financial year 152 BEEO0O0
Cass (EUH he-dged) F-ao
Hurnber of hares cutstanding at the begrirang of the francial year 253 G2 ras
mumber of shares isued # 5140000
Murnber of ghares redemed 68 FO6.0000
Mwmber of thares outstanding at the end of the financial year 154 570, TEED
[al 1t -8 1-mee
Humber of thares oulstanding at the begrining of the financial year 104 598 6350
Brnber of shares isued 276 237 6alD
turmber of shames redeermed N2 943 950
Number of shares outstanding at the end of the financial year 367 8410520
Cinss I-AZ-mee
Hurnber of shams oulsanting a1 the begriring of the fnancial year 28 7767350
Murnber of dhaes isued QD000
Burnbir of dhans rededmied -FE23. 7210
Number of shares outstanding at the end of the financial year 211530110
Cass (B304
bunber of dhares ouldandrg &t the begnnng of the finandial year 432 FAGADTG
mumber of shares isued 587 6078030
Murnber of ghaes redermed 244 347 4830
Mwmber of thares outstanding at the end of the financial year 75 5A6. 7200
Class [ELR hedged) I-B-anc
Hurmnber of shares sulstanting at the begrining of the financial year 445 5045000
Murnber of thans imued 675 0778860
turnber of shames redeemed <13 Fa4 0
Mumber of thares cutstanding ot the end of the financial year 67 2073060
Class |=X=a0
Biurnber of shams oulstanting a1 the begriring of the fnancis year 629 6784730
Hurnber of shares isued 1% 834 6820
mumber of shares redesrmed 31 3657270
Mumber of thares cutstanding ot the end of the financisl year 617 1474280
Class [EHF hedged) 1-X-aor
Musniber of shaes outdandedg st the begnrng of the Snancial year T 234 8513000
Purnbser of shans isued 379 T34 5010
parnber of shaes redesmed 579 1708530
Mwmber of chares outstanding at the end of the financial year 2035 2249180
Class (EUH hedged) |-X-a0c
Humber of shares oulstanding at the begnnng of the finandial year 653 5167340
et of shams isued 37 261 0430
turnber of shames redeerned <7 1541430
Nuwmber of thares cutstanding ot the end of the financial year T1E 6236320
Cass [EUR hedged) |-X-Usidist
Mumber of shames culdandng at the begnnang of the fnandiad year B5 8000000
Murnber of shares isued D.0000
mumber of shares redeemed £6 3000000
Mumber of thares cutstanding ot the end of the financisl year 00000
Case (COHF hesdiged] K-B0-a0c
Hurnber of shares oulstanding at the begnning of the financia year DLDGOG
Furnber of hames dued S 498 r0A0
Bmber of shares redesmed L0000
Mumber of shares outstanding at the end of the Hinancial year 5 4987010
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[al1t]

Burnbsie of shand oulstanding ot the begrining of the findndisl year
Burnbeer of shames isued

Furnbee of dhaes redeemed

Number of shares outstanding at the end of the financial year
Cinss

burnbeer of dhanes oulsan drg ot thie begrireng of the fnancia year
murnber of shares isued

Nurnbes of dhames redemed

Number of thares outstanding at the end of the financial year
Cass

Nurnber of shargs ounganding &t the begriring of the Bnancisl year
mumber of shares isued

Mumnber of shares redesmed

Mwmber of thares outstanding at the end of the financial year
[al1t]

Murnber of thand outstanding ot the begrining of the findndisl year
Brnber of shames iswed

murnber of shares redeemed

HNumber of shams outstanding at the end of the financlal year
Clnss

burnbeee of dhanes ol cerg &t thie begerireng of the fnarcia year
Furnbser of dhans dued

Burnbes of dhaes rededmed

Number of shares outstanding at the end of the financial year
Class

bunber of ghares ouldandrg at the begnreng of the finandial year
PFurnbsee of dhane isued

murnber of shaes redesmed

Mwmber of thares outstanding at the end of the financial year
Class

murnber of shames oulstanding at the begnnng of the financial year
Brnber of shaes isued

murnber of shames redesrned

Mumber of thares cutstanding ot the end of the financial year

Annual Distribution”

LBS [Lux) Bond SICAV
= Short Term USD Comporates (USD) Ex-Date
FELR hedged) i X-UKidist 15. 62000

Monthly Distribution®

UES [Lux) tkond S1CAYV

= Short Term USD Corporates (U0} Ex-Dite
E-B-rmdig 15, 92020
K-Bndig 151002000
FBerndig 16,1 12080
E-B-mdig 15122020
E-Bmtig 1512021
¥-Brndid 15.2 2001
K-B-mdig 15,3.2021
EBmiig 1542031
E-B-mdig 115201
{ELR hedged) K-8-midist 15, 92000
{ELR hedged) 1-B-rdist 15102000
{ELA hedged) i-B-mdist 16112020
{ELR hecigied) i-B-mdist V5. 12 2000
{ELR hedgird) §0-B-mdist 15,0201
{ELRA hedged) K-8-rdist 15,2200
{ELR hedged) K-B-mdist 15.3.2021

" e nom S

UBS [Lue) Bend SCAV — Short Berm USD Corponites (LIS
Anrual report and audited financial satements s of 31 May 2021

The rectes ane &0 ntegral pant of the fnancsal Salements

Fary-Lharie
18,6200

Pay-Date
18,9200
2002000
191002000
18.12.2020
D020
18,2202
18,3200
20208
20,5300
1892000
20102000
19,11.2000
18022020
20420
1820
1832081
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K-B-mdist
CLooO0

153 6772050
H1 428 1130
G2 248 4520
(EUR hedged) K-B-mdist
EILERTS
24160410
24 1601440
DuD0O0
KeX-nor

136 Are Al
LBGO0

~136 3798750
UDOGD

[EUR hidged) K-5-peoe
23 4752070
.0000

3 489 6280
255750

P-mer

341 732.9%E0
205 185 9850
=221 M45270
415 204.4550
Qepax

147 483 7160
198 27a.1640
201 5869300
Tid 1349500
LEX-n0r

15 6170000

1 3820000

=1 4850000
15 S20.0000

Ampunt per shame
3.20
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Notes to the Financial Statements

MNote 1- Summary of significant accounting
polides

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting polces are summarised as follows:

a} Calculatan of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated every busi-
ness day by dividing the overall net assets of the subfund
attnbutable 1o each share class by the number of shares in
circulation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxembaurg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indwidual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in which the respective subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannot be adeguately valued.

“Mon-statutory days of rest”™ are days on which banks
and Tinancial institutions are closed. Furthermaore, for the
subfund LUBS (Lux) Bond SICAY = China Fxed Income
{RMB}, days on which the stock exchanges in the Peo-
ple's Republic of China or Hong Kong are closed ane not
deemed business days for this subfund.

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
issued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the total num-
ber of subfund shares in arculation, taking into account
the fees charged 1o that share class.

bl Waluaton pnnoples

- Liguid funds = whether in the form of cash, bank
deposits, bills of exchange and sight securities and
receivanles, prepaid expenses, cash dwidends and
declared or accrued interest that has notl yel been
received — are valued at ther full value unless it is
unlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consigeration @ deduction that seems approprate in
order to portray their true value.

- Securities, denvatives and other irvesiments |isted
on a stock exchange are valued at the last known
market pnces. If these secunties, dematives or other
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assets are listed on several stock exchanges, the |ast
available price on the stock exchange that represents
the major market for this imvestment will apply.

In the case of secunties, dervatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market among securities traders
exsls with pricing i line with the market, the
Cormpany may value these securities and investrments
hased an these prces,

Securities, dervatives and other investments not listed
or a stock exchange but which are traded on another
regulated market which operates regularly and s
recognised and open 1o the publc are valued at the
last available price on this market.

- Securities and other investments that are not lsted
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 10
other prnciples chosen by it in good faith on the bass
of the likely sales prices,

- Denvatives not listed at a stock exchange (OTC-derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source
of a dervative 15 available, the plausibility of the valu-
ation price obtained wll be verified by means calcula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the dervative is onginales,

- Units of other undertakings for collective investment
in transferable securties (UCITS) andfor underiakings
for collective investment (UCI} are valued at their last-
known net asset value, Certamn units or shares of ather
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliabe service providers, which are independent from
the portfolio manager or the investment adwisar (value
estimation).

- Money market mstruments not traded on 3 stock
exchange or on another regulated market open 1o
the publc will be valued on the basis of the relevant
curves, The valuation based on the curves refers 1o the
interest rate and credit spread components. The fal-
lowing principles are applied in this process: for each
maney market instrument, the interest rates nearest
the resdual matunty are interpolated. The interest rate
calculated in this way is converted into a market price
by adding a credit spread 1hat reflects the underlying
borrowver.

— Securities, money market instruments, dervatives
and other assets denominated in a cumency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange

UBS (L) Bend SICAY
Ao repert and audied fnancal fatements as of 31 May 2001
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imidway between the buf and offer rate) known in
Luxembourg or, f not available, on the most represen-
tatve market for this currency,

- Fmed-term deposits and fiduciary investments are val-
ued at their nominal value plus accumulated interast,

= The value of swaps 15 calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. In some spe-
cific cases, internal calculations {based on models
and market data made availlable by Bloomberg), and/
or broker statement valuations may be uwsed. The
valuation methods depend on the respective security
and are determmed pursuant to the applicable
UBS Valuation Polecy.

The Comipany is authonsad to apply other generally recog-
nsed and venfiable valuation cnteria in onder to adhieve an
appropnate valuation of the net assets if, due 1o extraor-
dinary circumstances, a valuation in accordance with the
aforementioned mequlations proves 1o be unfeasible or
Inaccurate.

| extraordinary circumstanoes, addional valuations can be
carned out over the course of the day. These new valua-
tions wall then be authontative for subsequent issues and
redemptions of shares,

Due to fees and charges as well as the buy-sell spread
for the underdying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
met asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directars may at its own
discretion make a dilution adjustment to the net asset
value pershare.

Shares are generally ssued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 10 a net sub-
scription or net redemption position an the relevant valu-
ation day. if no trading © 1aking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share 5 apphed. The ar-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Cirectors. The requirement to camry out a dilution adjust-
ment generally depends on the scale of subscrptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carny out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscnptions) or remaining shareholders (in the case of
regemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

UBS {Luce) Bond SICAY
Anru report and pudited financial fatements s of 31 May 2021
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— a subfund records a steady fall (e, a net outflow due
to redemptionsy;

—a subfund records a considerable volume of net sub-
scriptions relatve to its size;

—a subfund shaows a net subscrgtion or net redemplon
position on & particular valuation day; or

—In all other cases in which the Board of Direclors
believes a dilution adjustment is necessary in the inter-
ests of the shareholders,

When a valuation adjustment s made, avalue s acded 10
or deducted from the net asset value per share depend-
ing on whether the subfund 15 in a net subscnption or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
downwards) by an amount that () reflects the estimated
tax expenses, (i} the trading costs that may be incurred
by the subfund, and (i)} the estimated d-ask spread for
the assets in which the subfurd invests. As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally limited to a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide to temporanly apply a dilution adjustment
of mare than 2% of the prevailing net asset value per
share at the time in respect of any subfund and/or valua-
tion date in exceptional circumstances (e.q. high market
volatility andfor hguidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justfy that this is representatve of the prevailing
market conditions and that it is in the best interest of the
shareholders. This dilution adjustment will be caleulated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed wia the usual
communication channels when the temporary measures
are introduced and when they end.

The net asset value of each class of the subfund s cal-
culated separately. However, dilution adjusiments affect
the net asset value of each dass to the same degree in
percentage tems, The dilution adjustment s made at
subfund level and relates to capital activity, but not 1o
the speafic crcumstances of each individual investor
transaction.

For all subfunds the Swing Pricing methodology s
applied,

If there were Swing Pricing adjustments 1o the net asset
value at the end of the period, this can be seen from the
Muost important figures of the net asset value informa-
tion of the subfunds. The issue and redemption price
per share represents the adjusted net asset value,
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o) Valuatron of forward forergn exchange comiracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

di Valvatron of financsl futures contracts

Financial futures contracts are valued based on the lat-
o5t available published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gans and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFQ method, ie. the first con-
tracts acquired are regarded as the first 1o be sold,

&) Valuation an optrons

Qutstanding options traded on a regulated market
are valued on the settlement price or the last available
market prce of the instruments. Options which are not
listed on an official stock exchange (OTC options) are
marked 1o market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party pncing agents, The realized gains or
losses on options and the change in unrealzed appre-
ciation or depreciation on options are dedoased in the
statement of operations and in the changes in net assets
respectively under the positions realized gains (losses) on
options and Unrealized appreciation (depreciation) on
oplons,

Options are included in the investments in securities.

) Famr Value prang princple

The fairvalue pricing principle applies for funds with main
imvestmients in Asian markets. The fair value principle
takes into account important movements not reflected
in the last available Exchange clasing prices, by reeval-
uating all underlying assets of the Fund portfolio with
snapshot prices at a specified time. The net asset value 15
then calculated based on these re-evaluated prices. The
fair value pnnople 1s applicable only in case the dewation
of a Fund specfic benchmark exceeds 3%,

g Net reahzed gains (fosses) on sales of secuniies

The realized gains or losses on the sales of securities
are calkulated on the basis of the average cost of the
securiies sold.

hi Conversion of foreign cumencies

Bank accounts, other net assets and the wvaluation
of the imvestments in securifies held denominated in
currencies other than the reference currency of the dif-
ferert subfunds are converted at the mid closing spot
rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date, Gain or loss on foreign exchange
15 included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the differemt subfunds
is converted at the mid closing spot rate on the day of
acquisition,
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1 Accounting of secunties” portfolio tramsactions
The securties” portfolio fransactions are accounted for
the bank business day followang the transaction day,

1} Combined fnancial statements

The combined financial statements ame expressed in
USD. The various items of the combined statement of
ret assets and the combined statement of operations
at 31 May 2021 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converted into USD at the
foflowing exchange rates,

The following exchange rates were used for the
corversion of the combined financal statements as of
31 May 2021:

Exchange rates
WD 1 = CNY 6360600
WD 1 = ELR 0817836

k] "Mortgage-backed securnbies”

The Company, in accordance with s invesiment pol-
cies, may invest in “morigage-backed securities”. A
“mortgage-backed securty” £ a participation in a pool of
residential mortgages which is consolidated into the form
of securties, The princpal and interest payments on the
underlying mortgages are passed through to the holders
of the “morgage-backed security” of which the principle
reduces the cost basis of the securty. The payment of
principal and interest may be guaranteed by guas-gov-
emnmental agencies of the United States. A gain or loss
is calculated on each paydown associated with each pay-
ment of principal, This gain or loss has been included in
"MNet realized gain or loss on sales of securties” in the
statement of operations, In additon, prepayments of the
underlying martgages may shorten the life of the secunty,
thereby affecting the Company’s expectad yield,

i} Recenabile on securities sales,

Payabie on secunties purchases

The position “Receivable on secuntes sales” can also
include recevables from foreign currency transactions.
The postion "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netled,

il Swaps

The Company may enter into inferest rate swap
cantracts, forward rate agreements on interest rates
swaptions and credit default swaps, if they are executed
with first-class financial institutions that specalize in
transactions of this kind,

Changes in unrealized profits and losses are reflected

in the statement of operations under the changes in
“Unrealized appreciation {depreciation) on swaps”,

UBS [Lise) Bond SICAY
Ao repert and audied fnancal fakments a5 of 31 May 2001
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UBS {Luxh Bond SICAY — 2023 (USD}

Paimum
the statement of operations. s
. .
) Cross-subfunds invesiments STy Claaas Wiy
As per 31 May 2021 the subfunds of UBS {Lux} Bond 5" inthes nane 0.470%
SICAY — Emerging Economies Local Currency Bond  share dasmswin
(USD), UBS (Lux) Bond SICAV - Floating Rate Income  ZHA1T in thisr name 0.540%
{USD}, UBS (Lux) Bond SICAV - Global Dynamic (USD),  Sharedaswswih
UBS (Lwé Bond SICAY — Multi income (USD), UBS (Lux 5:‘:; ;;::‘:"::” DS
Bond SICAV — Short Term USD Corporates (USD), UBS & a3- in thei narne CA20%
{Luogy Bond SICAVY = USDr Corporates (USD) and UBS (Lux) S daves wih
Bord SICAYV — USD Hegh Yeeld (USD) had the following 18" in ther name 2.115%
investments in other subfunds of UBS (Lux) Bond SICAV:  Share dasseswath
"I98 i thr name 0.000%
LB fLucx) Boanel SICAY Amount n USD Share dasses wah
- [Eenarging Booromie Locsl Curnency Bond [USD) “K-1" i thetr name O6D0%
US55 LUK BOMD) SICAV - ASIAM FIGH YLD [USD) U-i-500 TRV SIS0 Share dassss with
Tistal TORV4TE5)  “KJ8" in thelr name &0 15%
Share o e wath
LIES fLux] Besnel SICAY - Flaating Fasn Insarms (USD]) Amaunt o LISD s::n :al:;_‘::? S
U5 (L) BOMD SICAV — AGLAN FIGH VELD (USD) U-X-ALC TR Lol e 1. 000%
Total 778 738,81
Share dasses wiih
“F~ in their name CB50%
UIES flacs) Bond SICAV - Global Dynama {USE) AmountnUsh  Shert disedwih
{5 LLIK) BORD SICAY = MUILTI 188 CRAE (LIS L-ALC TM7Ew00 O 0 iher name C.500%
Total % 3T 559,00 Share dasses with
“L-ET i Ui nafme 0.000%:
’-"'::-“‘*: w":‘“ i incomna M“:Jm -"-'""-'“""';'5“ LIBS {Lux) Bond SICAY — 2024 (LSD}
LS5 (LU0 BORMD SICAV - A51AM HIGH VELD USD) U-X-ACC 108% 127,85
= TR {until 12 December 2020)
Pazimurn
LIESS fLux) Boaned SICAV - Shoet Tenm LSO Corparates (USD) Amount in LISD ““::
WS LU BORD SICay -
— SHORT DURATION HIGH YIELD SUSTAIMABLE (USDH1-%-ACC EME 1m0y Share daisswih )
e csEise s T inther name 0.4920%
Share dasses wath
“[=&1" i their name . 540%
LB flax) Bl SICAV - USD Corparates (USD) Amount mUSD  Shere dasdes wah
USIE (UKD BORD) SICAV — MULT IRCOME (LD) U-GACT ITTEIM  1A2Tn ther name 0. 80%
Tistal TEBTETT.O0  Share dasses wil
=143" i hesr narne 0.420%
Share classes walh
LIS fLarx) Branel SACAN - LISD High Woslel (LISDH) Amant m LSD =18 i thesr nams 1 15%
USE LUIX) EOMD SICAN - ASLAN FIGH YLD [USD) UG- ACT NTRERTE o
LS LLDK) BOND) SICAN - MULT RCOME fLIED) L-CALE SMTEHI0 10" in their name 0.000%
Total WEIIETS o
“K-17 in thesr nanme C.600%'
The total amount of cross subfund investrments amounts Share dasses wih
10 42 509 870.91 USD. Accordingly, the adjusted com- s:j .': ”’“:;h“ SH%
B o  Oagses
bined net assets at the end of the financial year are  Z7ES0 R
27016 270 521.36 UsD. T T
“N" i har 1.000%
Share dasses with
Mote 2 - Flat fee “F* in their name 0.650%"
Share dasses with )
The Company pays a monthly flat fee for each shareclags 297 their name CE0D%
calculated on the average net asset value of the subfund as  Share dasseswah
aheairyor e LiElE bl L™ i their name 0.000%
* LS Ll Mol SACAN - 2000 SO Blan D00 ¢ D O 390N,
A0S sl ot 5T - 2004 (A D Slan D EOD% & 0 0 TN
UBS (i) Bond SICAY
Anrud report and audited financial fatements s of 31 May 2021
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LIBS {Lux} Bond SICAN — 2024 (USD) LIBS (Lux) Bond SICAW - 2025 | (EUR)
{Since 20 December 2020} (Since 20 December 20200
PA=ximm [LEE 1T PAsNimum
flat fem fint foe fiatfoe pa,
puB. P tor share clates
Share classes with WS T e
“F" in ther rame 0.430% In thetrnarkis
TR R Shure dlasaes wilh
e U osips,  F"inthee name 0.750% 0.280%
Shire dasss wah
& hare chagees wath
il 04g0%  PAIin ther name 0.300% 0.330%
Chare chasses with Share o asses wih
~LA3" in their name [k 180" i Lhér narne D.Z80% 0. 310%:
Sharie chaidid with Share dasses walhy
R A s Goiek B3 inther name 0.250% 0.280%
Chare chasses with Share dasses with
_Hfm“‘:: furme cioposy 87 their name Q.065% D.065%
Share o assks wilh
Eﬁ’.‘m‘f:ﬂ gesos  CHAS in thi namp D.000% 0.000%
Share rlasses Wil Share dasss with
B e Giies K17 in thee name 0.350% 0.380%
Share thasses with Share dases with
SR i e nae oo0% K7 the name L.065% 0.065%
Sharg dastes wath
Eﬁr: "u:;m Lboos KT in ther name [.000% 0.000%
Share dasses wiih
ot ordos N7 ther name D.550% C.600%
Share chasses with Share dasies wih
ooyl Osso% P their name 0.450% 0500%
Share chesses wilh Share dassss wilh
"U:-::‘{u'-i::rnune Gooo% 97N their name G.250% Caton
Share dlasas wih
%" in their rame: 0.000% 0.000%
LIBS (Lux) Bond SKCAN - 2025 | [EUR)
{unt:I: 14 ::chernber 20200 ¥ U .y B SAC A  G2E JoB)
[EEEL AT Maximum
Mum ﬂ'-:-m fint foe fisttee pa.
“p », fﬂl’!hll'l"t‘rl‘!p:'; it "::l:“;::“;"
A i “hedge
Tﬂr'::. in their name
Share dasses wih
Share classes with “F* in thew name 06208 0.650%
“F" i thier neme 06209 N
Share chissswith =141 in ihetr name LLBa0% G.670%
“I&1 * in Sheir name 0.640% D6I0% T -
E:;f:‘::‘:““ s opiow AL nther mame e C510%
- Share dasses walh
‘fﬁ; tm\:ﬂh G osson A in ther mame [.520% 0.550%
- Sharg classes wih
E:?*";::““'“ h i O ther name 0.115% 0.115%
= L - Shart clasers waih
‘-j::f :t“—*“:‘r Wl z b UK imheir name 0.000% 0.000%
: Share dasses wah
otk D.800%" ogaie T IMEGE o ko
: Share dasses wath
Share tlasad with i
cbplrdrogeairkiigddih BATE% 1SN K-8” i thetr name R115% &115%
& are chagaes wath TR R
K" in thier rame L.000% 0.000%
“E-XT in 1heir
Em : ::hm 020 Lt des Share o asses with
rassEs gy e
B i T name 1,200% 1.250% S:a:dm — Lo et
BFES
‘f:f;fgﬁim . ook T e name 1.050% 1.100%
- ol i - Share dasses with
_Q;'“j‘m“;:* e s ooy O nthei name CLA00%! 0.850%
Share o s wath
sr:ﬂﬂ:‘““ " bopow Ko n thed name CL000% 0.000%
ksl = i B naTE DD

“ i fad Boad SICAY - 025 BT R DUBDON 1T 0L 30%
£ e Bl DAY - IO T R M 7 SN FUTT D BB

280

* S (Land Boad TICAY - DS HUNDE Ha JUS00R 7 RIT0 FA0%
4 o fuand Bosd TICAY - POZS BUMDE ay b OS0R F BI04 70
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LIRS (Lux) Bond SICAY - China Fixed income (RME)

Maximum e cire o [TrE Maximum
fint fee flat fee poa. flat fee flatfee pa.
p.a. for share classes pa for share classes
with “hedged™ with “hedged™
in thedr name in their name
Share classgswith Share dassrs wath
“E in i rame DE20% D550 “F= i 1 e L5505 0 Sa0%
Share classes wih Share dasses wilh
“1-AL = i thier nane 0.680% 07105 =141 in Lhsr narne CLE50% 0.680%
Share classes with Share dasses with
A2 " in their name 0620% L5505 =142 in her name CLS00% G.630%
Share thasssswath Share classss with
“IA3 " in their nane 0520% (.550% 143" in their name Bo50% G580 %
Share chagaed wath S b ol A0 warlh
“HB" i theis name 0115% 0.115% =|4" & thieir nams CoB0% 0.1 80%
Share chasfeswath Share classes with
=kX" i their name 000 0000 % 14" i their name CLOG0% £ 000%
Share clhadded wath Shdre o dddnd wath
“E-17 in their name .200% 0.830% “K-1% in thew name ] 09 30%
Share chasses with Share o asses with
“E-07 i Bhidr Aan L118% G115 *E-8 i hée R LL180% 0. V80%
Share classes with Share dasses with
“E-X in their name L.000% CD00% “E-X" in ther name G000 C000%
Share tlasses with Share dasses wih
TR LR 1, M08 1.800% TN in UReEr name 4008 14808
“Share classes with Share dasses wih
P i el name 1. 400 1. 4505 “P® i e ramie 11605 1.700%
Share classes wah Shame dasses with
=0 in thier name 0.300% 0-850% "0 in thiel fame 0 rs0% 0.B00%
Share dasses with Sham dlasses with
“LLK" i e name £.000% 000% “LkX” in thelr name GLOG0% G 000 %

UBS {Lux) Bond SICAY
= Asian Investment Grace Bonds (USD)

Maximum Pz xireum
fint fee flat foe pon.
p.a. for thare classes
with “hedged™
in their name
‘Share classes with
“F" in thiesr neme 035076 03005
Share classes with
“lA1 " in thedr nane 1500% (.530%
Chare chasseswith
“lad " in their name aslie DLaf0s
Share classed with
“lA3" in their nanme 0.360% 0.3%0%
Share chasdes with
"B i their name 0.065% D065 %
Share chassed with
"X in their rame 0.000% D000
Share classes with
“E-17 in théar name D.E00% L6305
Share ciasses with
“E-87 in their name 0.065% LDES%:
Share classes wah
“E-X° in iher name 0.000% 0.000%
%hare classes wih
ST an 1 name 1.750% 1.800%
Share classes with
“F* i ther nanmsg 11405 1.190%
Share classes with
“07 in ther namse 500 0.650%
Share o asied wilh
“URKT in e name L.000% 0.000%
LIBS (Lo Bond SiCay

Anrud report and audited financial fatements s of 31 May 2021

UBS {Lux Bond SICAY = Convert Glohal (EUR)
{until 19 December 20200

[TTE Maximumn
flat fee flat foe pua.
P tor share classes
with “hedged™
In their name
Share o ades wiih
“E” in thew name CAB0% G510%"
Share oasees wih
=1-81= in e name (LEDO% O 630%
Share dasses wilh
“1-42= b Uhedr marme L.560% 0.550%
Share dasses with
*1-83 in 1hgdr name Ol280% 0 510%
Share dasses wiih
“1-8* o thisr nang CO65% D DES %
Share dasses wilh
P11 e L0005 0.000%
Share dassas with
“K-17 in their name 1GE0% 1.650%
Shire daaed wath
“EA8" i thes name DLO65% DDES Y
Share dasses with
“K=X" in iheir name DBO0% G000%
Share dasses with
"N" in ther name L100% 2.150%
S ol Ao walh
“P* in their name 1.800% 1.850%
& huare o asoes wilh
“0* m ther name 0900 G808
Share dasses wilh
21K in e nams CLO00% 0000 %

* S lul Bmll TICAY = Civwaiet o lupal (TR e B BBECS, /100 50 i),
* S (el Reml LICRY = Crvae Glopal [TLT MRjn 6 520% /IR B0IGW,
¥ RS (el Bomed VDAY - Covrt 0 obal [TV Mo 0900% ¢ 101000 %
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LIBS {Lux} Bond SICAV — Convert Global (EUR) “m ﬂmﬁm
i P
{Since 20 December 2020} ey for shars chamas
with “hedged™
Maximum Pz ximusm In their name
ﬂ“:'; fnn'::lr:-f:r:; Share lasses wilh
with “hedged- 0w Tl Al Lo980% 1.030%
intheir name  SNaE dassEs with
——— L™ i 1P S CLDD05: 0. 000%:
“F" in ther name E00%! DU530%
e UBS (Lux) Bond SICAV
"EA1" in Sheir name 0.850%! 08a0%' - Emerging Fconomies Local Currency Bond (USDY
Share clases with ;
“HA2" in their nane 0, a0kt 0. JRO PR Maximum
Share dlasses with fist tee fattee pa.
“LAT" in thidr name 0.500%* 0.530% P ml_r;::ﬁ;_‘!
Share classes wiih In ﬂ'.lr:ruln
“HB* m their namg 0.055% DEE5% T——
Share classes wilh e
“1X" in thair rarne £.000% 0.000% 5;;:‘"":"; oo Q20%
B ClassEs
Share classes with e
“K-17 i Ehesr rian 1.080% 1L110% 5:_:' U'" mﬁ"' Qo Lo
® dasEs
Share chissmswith aag
“E-8" in thear name 0.065% 0U065% 5::_2? r nr“:lm baeos L
e
Share chasies with H
“k-5 in ther name £.000% D.000% 5:_:3.;" mm E USRS
® flasss
Share classes with i
“M™ i n LhEr name 2.100% 2.150% S:':'r: mmr“;na? EE SRR
iR
‘Share classes with e
e thaic 1 B o SL-}:'::::xt G000 000 %
Share classes with it
~Gr in thew name GH00% 0.950% S:I:E :;":::m”"‘ DH00% 0.930%
Share classes with g
R s S Tk b ooogs K87 inther name 01185 G115%
Share dasses with
O i B STV - Do G Iomat (TR Rbas O BB0S #11E O0800 % "K=%” in ther name G000 G000 %
e e A Share dass walh
4 S Al Boad S IEAY < o O lonsbIIRN Mia O TR0 ¢ 110 4RO “N" m ther ramg T, Folisg 1,800%:;
U al B £l - G Gloma (Tt Mas O T9E0L 4 1THQ FR0%
* U o bnnd TICAY Do GlinabITRE: hkas 0 8501 /111 04K, Share dasses wah
LS Al Bl Y - Coevops ol (DOl Mw D B35 #0000 319%, _P.. n mr i Lm 1553%
Share dasses waith
LIRS {Lux} Bond SICAV “0 in thek name £LB00% 0.850%
~ Emerging Economies Corporates (USD) Share dasses with
-3 i hedr name: L0001 0.000%
Mnximum B ximism
fint fee tiat fee pn.
pa. for share classes UBS (Lux} Bond SICAV
with hedged-  — EMerging Markets Bonds 2021 (USD)
In thedr mame
Share thasseswath [LLE LR FMagimum
~E* in ther rame B.650% 0505 fint fee fut fee pun.
Lhare chassed with e m‘::ﬁ:
kAL ™ in their name 0.750% 07804 1 thelr Aams
Share classgs wath
il : Share dasses wih
b2 " in heir rame 0.700% DI30%  Lpe iy thew name 0.420% 0.450%
Share cladded wath
M i Share dasses with
R B o OB80%  -1a1= in ther name 0.540% 0.570%
Share chasses with
e Sharg dasies with
HB* i thisd g L118% 01155 A2 oy LT MAME {4805 0.510%
‘Share classes with
bt Share dasses with
el L bl DOOO%  -1a3" in their name 0.420% 0.450%
Share chasses with
A1 Sharg dassgs with
s"" i Wdr g 1.020% LOS0% =g in their nams 0.115% 0.115%
hare classes wih
Rl Shre o st with
SK-E 1 Ehisr mant D115% 0 1155% 15~ i {hegir narme 000 0.000%
hare classes wiih
el Shire o asses with
-2 im LFvear pamie 00003 0000%: K17 in thei name CLEDON 0.630%
Share classes with
otk Share dasses wilh
M* i their name 2.000% 2050% L o i their name 01155 01158
Shiok clisss walh Share dlasees vl
P i thieir nanse 1.800% 1.850% K™ i their rame (000 0.000%

P

UBS Lok Bond SICAV
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Mpximum Bz rem Maximum MasiFnurm
fint fee fiat fee poa. fint fee Hiat fee pa.
pB for thare clataes [X8 for thare ¢laties
with “hedged™ with “hedged”
In thedr name In their name
Share chasses with Shank Classes with
“H" if 1 hdrng 1.000% 10505 “E-17 in this fami 0. 83008 B30
Share classes with Shane Classes with
P i Nae L.E50% 09005 “EAB" i i Al 0115% G115%
Share classes wih Shang cases wih
0 in thes rame DEDORS I E50E, "E-X" i their nam 0.00Cr% 00 Do B
“Share classes with Shane Classes with
UK i e nEme 00003 00005, “N® m thinr nami 1.200% 125005
Share classes with
LBS {Lux) Bond SICAY “F" in thisr nans 1.050%" 1. 000 %
— EUR Corporates Sustainable (EUR)* share dawes Wit
po ¢ :l "7 in thisr name (0.800% 080 %
[T - Je— hare dages wih
fint foe ﬂ:fl'“ LN i e name 0.000% 3000
p.a. forshare classes - wuw 030w rin cecom
with “hedged™
in thedr
r—pre— A UBS (Lux} Bond SICAY - Fixed Matunty Series 1 (USD)
“F= in thesr naene £360% paoos  Leince 20 December 20200
Share chasies with
“LAT " int thedr name D.500% 0530% Pﬂ:mﬂh ih‘l::"'-'r"
Share classes with “m b M sl
“lAd ™ in thir rane 0.450% D.480% ’ with “hedged
Share classes with in their name
“kA3" in thair name 0.360% D390%  gor dames with
Share chasseswith “F" i thir name 0.350% 0. 330 %
"B i their name 0.065% DO65% Qe dlasmes with
Share chagses with “I&1T N e name k(g A n%
X" i 18T reme o000 DuD00 & e dhses wih
Share classes with “1+Ad” in e name 0400% G430
“E=17 in their name 0500 L ST ——
Share chasae s wilh “1&3” 0 e name 03nb% G330%
“E-8" in ther name 0.065% GOES% rare dases with
Share chasses wih “1B" in thesr name 0.065% oS %
“E-X° in 1har name 0.000% D00% ham clhsses wih
Share classes with “1-K* in their name 0, D00 000
“H® an 1 name 1. 7505 1 B00% Chare dases with
Share classes with “E-17 in e name 0.450% 0430%
P thiir nans 1.0a0% 1.150%: Diaie dazai Wil
Share classes wih “K-87 in et name 0.065% 0065 %
“Q° in e name L.B00% G650 Share dases Wit
Share dasses wah “E-X" in thair name 0.000% 0000 %
“U-K" in thew name 0.000% GOO0% g e with
* fiororapely U5 (ian] Bowd THAW - 1L Comgoe inws B 100 “N™ 1 the nane 05005 0.850%
Sharg clases with
LIBS {Lux) Bond SICAY - Fiied Maturity Series 1 (USD) —F" W thew name b.680% G.Es0%
ntil 19 Decambar Sharg clases with
{U ul 19 be E‘}EU} “0° i thiar name 4505 500%
Share classes with
Mnximum PAsximism
F— flat fee pa. “L:x" in iheir name eD0% 0. 000%
p.n for share classes
with "hedged” | RS (| ) Bond SICAY - Floating Rate Income (USD)
in thedr mame
Share chassedwith [y — [
“F= i ther rame iE20% 0850% kg Pt
Share chided wilh . tor thare ¢lasses
“RAL " i Tthesr name G.5620% DE70w with “hedged™
Share classeswith in their name
"2 " in their nane G.580% O510%  Share dasses with
Share classts with “F" in hebir niamne 0.550% 0.580%
“IA3 " in their name Gsil% 0550%  Share dasses with
S hare rESans with 141 In Ther name 0.650% G300
=B i their nams ©115% 01155 harg dases with
Share classes with “1-82° i Fulr nama 0.630% DE30%
“kX" i heir name G000 0000
LIBS (Lo Bond SiCay
Anrud report and pudited financial fatements o of 31 May 2021
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Maxdmum Bz ream [LEE T Maximum

fint fee Hat tee pa. Hat tee fiatfee poa.

P for thare clataes P for share claes

with “hedged™ with “hedged™

in thedr name In their name
Share chasses with Share dasses with

“A3" i their rame DEL0AL D580 “1-42% iy 1hdar farme DEDO% 0630%
Share classes with Share dasses with

SHE® i i il L.065%: DLDBS 5 “1-43" i Uaf fame LS50 0.580%
Share classes wih Share dasses wilh

“1A" i e rame 0000 D000 “1-8* i thear nans CUDEL & 0.DEG A
“Share classes with Share dasses wih

“E=17 i Bhaer mamd 0.900% DLO305%; “1-C% i Pr naeme C.DDOS 0.000%
Share classes wih Share dasses with

“E-B" & thesr name 0.065% 0065% “K-1" in thet name 0.%00% 0.930%
Share classes wih Share dases with

“E=K ™ in iheir namie 000 000% “K48" in thee name CL065% GBS %
Share thissed with Share clasisd wih

MW" 1 1 name 1.600% 1.650% “R=K" i tholer pame CUDDO% 0.000%
Share classswith Share dasses with

“P" in thiir name 1.300% 1.350% “N" in thear name 1.750% 1.500%
Share chagies with Share dasses with

“0" i ther nams sl 0800% “P" in their name 1.&00% 1.450%
Share dasseswith Share dasies wih

“U-K" in her name 0.000% G000%  “0° in their namg L.a00% 0E50%
Sname dasses wah

“LkK” i their name C.000% . 000%:

LBS {Lux) Bond SICAV - Global Corporates (LISD)

Pnximum memum  LBS {Lux) Bond SICAY - Global Inflation-linked (USD)
fint fee izt fee pa.
P, for share clasoes PRI Baximum
with “hedged” fint tee fintfee pu,
Lol ol P tor share clastes
Share classeswith with “hedged™
“F" i Wisr Rl D.440% D405 in thedir name
Share classes with Share dasses with
“lA1 " in Thieir name 0.550% D.580% “F" in the name OLa 2% 0. 450%
Share chasses with Share dassgs wih
“lA2 " in their nanve 0510% [.5a0% “|s41* in their name C520% 0.550%
Share thisset with Shuare ol asass with
“lA3 " in Their nanne Daalie L2704 142" in 1hgir name Da80% 0510%
Share classes with Share dasees wih
"B n their name 065% 0.065% 143" in their name D% a50%
Share chass i with Share daddes wilh
“BX” in hir rame 000 DO00% "1 i ther name D065 % CDESY
Share chasses wilh Share o asees wilh
“E-1% in their nang DE00% DEI0%  “1A° in thear name L0005 0.000%
Share classes with Share dasses with
“E-8" i thesr nan D065% 10065 “K=17 un thew nami D505 0.580%
‘Share lasses with Share dasses with
“ERT in ther name 0.000% 0000% “K-8” in the name D.DE5% 0.0ES%
‘Share chasses wih Share o asses wih
“MS in 1 name 1, 7509 1.800% TE-KXT in e mami eI E Y C.000%
‘Share dlasses wih Share dasses with
“F* m thieil nanse 11405 1.190% “N™ i thier nam e 16005 1.650%
Share classeswih Share dasses with
“0Q" in ther name 0.600% 0550%  “P" in their name D.00% 0.950%
Share dasses with Share clasies with
SU-XT e name C.000% G000 “Q° n thiw name L.500% 0.550%
Share dasses with
UBS (Lux} Bond SICAV - Global Dynamic (USD) ZU-K" in their name 0.000% G.000%
Mpximum PR ximm
fint fee Hlat fee pua.
P tor share classes
with “hedged™
In thedr name
Share classes with
“B° in thisr rame 05500 0SB0
“Share classes with
SEAL " nTher rame DES0A% CLBR0 5

a4

UBS [Lucdk Bond SICANV
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LIBS (Lux) Bond SICAW LIBS (Lux} Bond SICAY
- Global 3hort Term Flexible (LSOH - Short Duration High Yield Sustainable (USD)
PAnximum PAzximim [LEE 1T PAsNimLm
fiat foe fiat foe pon. fint foe fiat foe pua.
[N for thare clatses Pl for share clates
with “hedged™ with “hedged™
In thedr name In their name
Share cRasses wath Share dasaes with
“F” in ther name 0.300% 0.330% “F" in the narme Ls00% 0.530%
Shire chasse s with Shaare casss wiih
“IAL " in Their rare D30 (£00%; “1+41* in 1hgir narme DED0% C630%
Share classes with Share oasses with
“AZ " in their narhe 0.320% DLA70%  "I-A27 in their narme L550% 0.580%
“Share classes with Share dasses wih
SHAT" i hedr mame 0.300%: 3305 “1-A3" i her narme LS00 0530%
Share classes with Share dasses with
“IHB" I their namg .00 004a0% I8N their name D.065% C.065%
Share classes wilh Share dasses wilh
“1A" i U e D.000% CUDO0 “1C* i e name CLDD0S QL0005
‘Share classes with Share dasses with
“E=17 an thesr nane D470 0500 %% “E=17 o e nami O MDO % 0. T30%
‘Share classswith Share dasss with
“E-8" in ther name 0.040% 0.040% “K+8” i the name L.065% 0.065%
Share chasieswith Share casses wath
“E-RK" i 1har namie 00003 0000% “K-X" ih T mamig 000 C.000%
‘Share classes with Share dasses with
“M™ in Lhr name 1.060% 1.710% "N in ther name 1. 750% 1.500%
‘Share classes with Share dasses wih
“F" i their name a% GE70% P in their name 1.260% 1.310%
Share classes with Share clasiss with
"7 in ther name 0490 0540% 07 in their name L.ri0% O.7io%
Share o asses with Share casses with
X" m e name 0.000% (L000%: “LU-3° i e fame CD00% 0.000%
* as 0 BRI I BN
LBS {Lux) Bond SICAY = Muki Income (USD)
UBS {Lux} Bond SICAY
Madmum Medmum o Term ELR Corporates (EUR)
it fee st tee pon.
pa. for chareclaceee UMM 18 December 2020)
with “hedged”
in their name MAaxdrmum Maximum
Share chasses wiih Tint fre fiattee pu.
" in ther raeme 0.500% DEI0H P for share classes
Share classes wih “Il:lh ﬂi'i.rd:md:
“l&1 " in thedr nane 1 Ol (L730% TI—
Chare chassgswith s o ]
il N — 5:..:.;:;?:; 0:340% 0.370%
Shware chasses wilh a " i
~1A3" in Their name C.600% 0.630% 5:-: J;mm GAs0s i
Share chages with nlLaSE AGS
“L§" I thei name 0.065% 0.065% 5::1 ﬂ’;m”“w"ﬂl"" padt &
Share chasses with Pl
LR 1 TheF C.000% 0.000% 143" in thedr narme 034 0% 0.370%
Share classeswih e datt mnaruhi (065
“K-17 in thear name 1,100% 1.130% i :]:::w e D
‘Share classes with ek
“K-4" i ther name 0.065% ooms% - ";;: = Lo e
Share chasses with i
“K-3° in Lhir narme 0.000% 0.000% s;:! :‘ W\:::W D550% 0580%
3331
%hare classes wih e
=t in thir name 1,650% 1.700% si:; |I:|“ M;::" Ll DO%
3331
Share classes with R
“F* i their nans 1.350% 1.400% sx ;rﬁ' Ll pOES
Share classeswith =
Horip ki i g% N inther name 1.600% 1.650%
Share dassgwith S s Wiy i
“URKT in e name C.000% 0.000% ALl L i
a0 o T I80%
PRl W% FUE 3 130
LLT T T LTS
* anl Bd SICAN = S B BUN Covpovaion CIURL i © B0 S8 SH0%
Emgo O 0 PG AN
UBS [Lue) Bond SICAY
Annual report and audited financial fatements s of 31 May 2021
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Mpxdmum Bz e Lam [LLE T Maximum
fint fee flat fee pa. flat fee flatfee poa.
pB for thare clataes P for shiare clates
with “hedged™ with “hedged™
In thedr name In their name
Share chasses wath Share dasoes with
0 10 this Aol D5D0AEY O8G0 “18 " il e CUDEL S [E1E T
Share classes with Share dasses with
LR i i A D000 D005 “1-M" i e CLDD0S: 0.000%
® g 0 S00% /T 0% Share dasses wath
TE-17 0 thes fame D50 05808
Share dasses with
uBs {LU:_:I Bond SICAV “E-D® oh T At CLDES% D0B55%
— Short Term EUR Conporates (EUR)
Share dasses with
{Since 20 December 2020} “K-k™ in ther name 0L000% 000%
Share dases with
mm ﬂ""‘;‘:‘; "N in thar name 1600 1.650%
pb. for shire clatses o are dasidswalh ’
with “hedoed® F*™ in thiar nanm 0900 0.950%
intheir name  Share dasseswih
Share chaseat with “07 in their name G500%* 0.550%
“F" in thisr name 0.310%:! 0L3a0%7  Share dasieswah
Thare classes with LR i i name C.O00% 0000 %
“lA1 " n Thelr name a3l CLAB0% ol Besf DERY = 14 SeemurlD Covenpon s CUSE0 Mtan 0LAZEM FITT 0.2
¥ Ram 000N /0 EO%
Share chagaed with S ian 03500, ¢ I 2SN
“AZ" in Sheir name i0,.280% ]
Share classes with
“1A3” in their name 03105 0.320% UBS (Lux) Band SICAV
— Sheart Term USD Corporates (LISD)
Share chisded with
B b e e C06EN poget  (Since 20 December 2020
Share dlasses wih
“LX" in their ranme £.000% £.000% PAnimLm Maximuen
flat foe flat fow pua.
EM“E‘HMW poa for share ¢lasses
¥-17 i it Aane 0.500% 0530% with “hedged”
Share classes with In thedr name
“K-B" i thesr name ©.065% LGS 5% S hart classes with
Share tiasses with “F* in thei name 310%:! 0.0%
“E-X an thir name ©.000% CLD00% T ——
Share lasses wih “l=41~ i hetr name D.a30% A%
=84 i Lhr name 1.440% 1 4%0% Shart dasses with
Share classes with 1442~ in 1hgr name 0.380% 0a10%
“F* in their namse 810% LLaB0% S hare dasses with
Ehare clasded with “ 183" in 1héar name L3108 03405
=" in thes name sl (.500% % hare dasss with
Share chagded wath =148 o thesr nanst CLDES % D06%%
“LX" in her name 0.000% DU000% & hare dasses wiih
= LS ) B AN = ey T U sy e 1R a0 3% £ 11T 0% “I4T in heir nams C.000% 0. 000%:
* LS G B ICAN = Theen Taeom AR Ciospton s 1AL Bas S MAS% FHIT O DS,
o LS G B I — S, T (VU Copoppo b LU B 5000 5 IIT 0 2000 Share dasses wilh
“E-17 in thes name DS00% 0530%
Ui ma Bond SIGFv 5:: Um':hm C.065% 0.065%
— Shaort Term USD Corporates (USD) ;ﬂm s : :
{until 19 December 2020} “K=X" in ther name GLO00% 0.000%
Share dassss wath
Mlm m'r::“" N i s name §A0% 1,450%
P2 Chars desmiwihh
P for shareclasses  © 7
with “hedged” F™ in their name CLa10% 0. B60%:
intheir name  Share dasseswith
S hare Classes with “Q7 in their name [.450% 0 500%
“F° in ther name 0.34086" 0.3 70 Shire ol agies with
Share classes with “L-x" i their name: L.O00% 0.000%
“EA1T i Ther nan 0480%" 0510%
i Tl B A = T, B 1D pag v USEH s B0 BB, 7017 85000
Share classes with ¥ i sl B HICAY = s Beem AL oo o CUSE0. Rls B IEAL 1700 A5
“kA2" in Their nanme 04304 LLa50%
Chare clatsed with
“1A3" i thisr nane 0.340% 03705

© b D BAEYRL 1 IV 0 R
4 mtn 8 RSN PO O
o O RN FITT GRS
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UBS (Lux} Bond SICAV — USD Corporates (USD)

Maximum e cire
fint fee flat fee pa.
p.r tor share classes
with “hedged™
i thesr name
Share classeswith
“E in e rame 0. 360% D00
Share classes wih
“1Al " i thier nane 0.500% 0.530%
Share classes with
A2 " in their name a5l .05
Share classsswith
“lA3 " in their name 0360% 0.390'%
Share chagaed wath
“HB" n their name 0.065% L.085%
Share chasfed wath
=kX" i their name 000 0.000%
Share cladded wath
“E-17 in their name 0 500% 0.E30%
Share chassrs wath
“E-07 i Bhidr Aan D65 0065 %
Share classes with
“E-X in their name L.000% D00%
Share clases with
ST in 1R narme 1,508 18005,
“Share classes with
P i el name 1.140% 1.100%;
Share classes wih
=0 in thier name 0.600% 0650%
Share dasses with
“LLK" in e name 000% 000%
UBS {Lux} Bond SICAV — USD High Yield (USD)
Mnxismam s ximiem
fint fre fiat foe pon.
pB. for share classes
with “hedged™
In thedr name
Ehare chatded wath
"E" in thesr rame ©520% D550
Share ckasses wilh
“A] N thir rame 0.620% CLBS0%
Share classes with
SRAZ" i thedr narme 0.580% DUG10%
Share classes with
"3 " i their rame LR D0
“Share classes with
“HB* 1 thikif fafie 0.065% CLDES 5
Share chasses with
“X" iU name 0.000% DLDG0%
Share classes with
“E=17 in thedr name (e e 0.730%
Share thisses with
“K-B" & ther name 0.065% 0I065%
Share classes wih
“EX7 in their name 000 0000%
Share chasseawnth
"M in their name 1. 750% 1.800%
Share chasses wilh
“B* i thedr nams 1, 260% 1.310%
Share classes with
“0° n e name D F20%% 070
Share dasses with
“LK" in ther name 0.000% 0000%

UBS {Licd) Bond SICAY
Annual report and pudited financial fatements s of 31 May 2021
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LIBS {Luec) Bond SICAY
- 5D investment Grade Corporates (USD)
i frmaumy Maximum
fiat fee fiat foe poa,
pa for thare ¢laies
with “hedged”
In their name
Share classes with
“F" i theeir narme 0. 360% 0.390%
SFare clases with
1A in heir name [500% 0530%
Srane classes with
“1LA2T I el rame 0450 (LR
Shane classes wih
“1-A3° i e name 0.360% .30 %
Share classes with
"B in ther rgme 0. 065% 0065 %
Snare classes with
“13C° am thr narme 0.000% D00 e
thang classes wih
“E-17 m thes name 0.600% 0630 %
Share clases Wit
“K48" in thee name (.065% 0065 %
Sharg dases wh
“E-K" 0 thesr nanni D003 0 DO
Snare dasses with
“N" in Their name 1.750% 1.800%
Share clases with
“P" N ther nams 1.140% 1.090%
Share dases wit
“0° in ther name 0.600% 0650 %
nare dases Wi
“L-X° i e name 0000 0,000

The Company pays a maximum monthly flat fee for share
classes “P7, "N, "K-1, UF7, 200, YQLT, T1RATT, TA2Y
and “l-A3" calculated on the average net asset value of
the subfunds.

Out of the aforementioned flat fee the following fees
arg paid:

1. For the management, administration, portfo-
o management and distnbution of the Company
{f applicable), as well as for all the tasks of the
Depositary, such as the safekeeping and superision
of the Company's assets, the handling of payment
transactions and all other tasks listed in the section
“Depositary and main paying agent” of the sales
prospectus, a maxmum flal fee based on the net
aset value of the Company 15 paid from the
Company's assets, in accordance with the follow-
ing provisions: This fee 5 charged 10 the Campany's
assets on a pro rata basis upon every calculation of
the net asset value and is paid on a monthly bass
(maximum flat fee).

This fee 15 shown in the Statement of Operations as "Flat
fee".

The relevant maximum flat fee will not be charged until
the corresponding share classes have been launched. An
overview of the maamum flat fees can be seen in the
section "The subfunds and their special investment poti-
cies™ of the sales prospectus.

87
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2. The maximum flat fee does not include the following
fees and additional expenses which are also charged
1o the Company:

a) all additional experses related to management of
the Company's assets for the sale and purchase
of assets (udfoffer spread, brokerage fees in line
with the market, commissions, fees, etc.). These
expenses are generally calculated upon the pur-
chase or sale of the respective assets. In derogation
hereto, these addiional expenses, which arse
thraugh the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tan of shares, are covered by the application of
the Swing Pricing pursuant to the section entitled
“Net asset value, ssue, redemption and conver-
sion price” of the sales prospectus;

b} fees of the supenvisory authority for the establish-
ment, modification, hguidation ard merger of the
Company, as well as all fees of the superisory
authorities and any stack exchanges on which the
subfunds are Isted;
auditor's fees for the annual audt and certification
in connection with the establshment, modification,
ligudation and merger of the Company, as well as
any other fees paid to the auditor for the sennces
it prowvides in relation 1o the administration of the
Fund and as permissible by law;

d) fees for legal and tax adwisers, as well a5 notanes,

in connection with the establishment, registration

in distnbuton countnes, modification, lguida-
tion and merger of the Company, as well as for
the general safeguarding of the interests of the

Compary and its investors, insofar as this is not

expressly prohibited by law;

costs for the publication of the Company's net

asset value and all costs for notices 10 investors,

inciuding translation costs;

ft costs for the Company's legal documents

{prospectuses, KID, annual and semi-annual reports,

as well a5 all other documents legally required in the

countries of domiciliation and distnbution);

costs for the Company's registration with any

foreign  supervisory authorities, if applicable,

including fees, translation costs and fees for the
foreign representative or paying agent;

h} expenses incurred through use of voting or creditors”
fights by the Company, including fess for extemal
advisers;

iy costs and fees related to any intelleciual property
registered in the Company's name or usufructuary
rights of the Company;

j all expenses arsing in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary for
pratecting the interests of the mvestors;

ki if the Management Company participates in class-
action suits in the interests of investors, 1t may
charge the Company’s assets for the expenses ans-
ing n connection with third parties {e.q. legal and
Depositary costs), Furthermore, the Management
Company may charge for all administrative costs,

C
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provided  these are verifiable and disclosed,
and taken into account in the diclosure of the
Company's total expense. ratio (TER).

These comemussions and fees are shown in the Statement
of Operations as "Other commssions and fees™.

3. The Marnagement Company may pay retrofessions in
order 1o cover the distnbution actvities of the Company.

All taxes lewed on the ncome and assets of the
Compary, particularly the taxe d'abonnement, will also
be borne by the Company.

For purposes of general comparabiity with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee® 15 set at 80% of the
flat fee,

For share class “I-8", a fee is charged to cover the costs
of fund adrministration {compnising the costs of the Com-
pany, the admimstrative agent and the Depositaryd, The
costs for asset management and distnbution are char-
qed outside of the Company under a separate contract
concluded directly between the investor and UBS Asset
Management Switzedand AG or one of s authorsed
representatives.

Costs relating 1o the services performed for share
classes I-X, K-X and U-X for asset management, fund
administration {comprising the costs of the Company,
the admiristrative agent and the Depositary) and dis-
tribution are covered by the compensation to which
LBS Asset Management Switzerland AG is entitled 1o
under a separate contract with the investor,

Costs relating to the services to be performed for share
classes "K-B” for assel management purposes are cov-
ered by the compensation 1o which LIBS Asset Manage-
ment Switzerland AG or one of 15 authonsed distnbution
partners is entitled under a separate contract with the
Investor.

All costs which can be allocated to indwidual subfunds
will be charged 1o these subfunds.

Costs which can be allocated 1o share classes will be
charged to these share classes. if costs pertain to several
or all subfundsfhare classes, however, these costs will
be chamged to the subfundsfshare dasses concerned in
proportion to ther relative net asset values.

I the subfunds that may irvest in other UC| ar UCITS under
the terms of their investment policies, fees may be incumed
both at the level of the subfund as weil as at the level of
the relevant target fund. The upper limit for management
fees of target funds in which the assets of the subfunds
are invested amounts 1o a maximum of 3%, taking into
account any trail fees,

UBS [Luse) Bond SICAY
Aol repert and audited fnancal fakments a5 of 31 May 2001

205/288



In the case of investments in units of funds managed directly
or indiwectly by the Management Company or another
company related 1o it by common management or coming,
or by a substantial direct or indirect holding, the subfund
making the investment may not be charged with any of the
target fund's issue or redemption CommisSIons.

Details on the onrgoing charges of the Company can be
Tound in the KID.

Mote 3 = Taxe d abonnement

In accordance with the law and the regulations currently
in force, the Company & subject in Luxembourg to
the subscription 1ax at the annual rate of 0.05% or a
recuced taxe d'abonnement amounting to 0.01% p.a.
for some share classes, payable quarterly and caloulated
on the basis of the net assets of the Company at the end
of each guarter,

The taxe d'abonnement s waned for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already paid the
taxe d'abonnement in accordance with the statutory
provisions of Luxembourg law.

Mote 4 - Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5=Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounts per
subfund, whether and towhat extent distributions are to
be paid out by each subfund resp each share class, The
payment of distributions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distnibution s made, pay-
ment will be effected no later than four months after the
end of the financial year.

The Board of Directors 15 authonzed to pay mtenm
dwvidends and 1o suspend the payment of distnibutions.

Mote & - Commitments on Financial Futures,
Options and Swaps

Commitments on Financial Futures, Options and Swaps
subfund and respective currency as of 31 May 2021 can
be summarised as Tollows:

UBS [Luech Bend SICAY
Anrual report and audited firancial satements s of 31 May 2021
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a) Fimancial Futures

UES Rux) Bend SICAY Finandisl Fuhires Fineneial Futures
&n bands (Bought) en bonds ()
= Agian High Yiesd QS0 - LUAD 131 937 500.00 USD

— Egian [restment

Gradé Bonds {USD) - UED 19085 054, 72 USD
~ Emwrping Eoonomies
Corporated 150} 24 265 03127 AD 2 BAT 365,63 USD

= Emerpng Eoonomies Loca

Currency Bond LSO - L&D 30362 500.00 USD
= Gickal Cevporates (US00 142 635 (83,50 S0 37 545 413,35 LSD
— Gl Coymarne (LS00 44 304 FEP.OT UGD 583452 M01.43 UED
= Giobal inflation dnked (USD) 47 58X 24567 LD 15 367 73041 USD

—Eobal Shoel Teem

Flesobie [LUSD] 15 805 229.37 LD 54 853 45,35 USD
= Bulti Income: 1US0) 655 687 50 USD 3 23004342 USD
= Shan Curation High

Yeold Swanable (US0) - LUSD 63 864 242 29 USD
= Shor Term LSD

Corporaties (LSO 176587 SO0.00 LSO 58 8294592 43 USD
= 50 Corporates 050G G 483 750.00 VED 21 765 62750 USD
~ LISy Haghs Yield (LISD - L&D 84 045 406,25 USD
= U500 Investmen

Grace Comporates [USDY - USD 121 778 312,50 USD

The commitments on Financial Futures on bonds or index
{if any}are calculated based on the market value of the
Firancial Futures (Number of contracts*notional contract
size* market price of the futures),

b} Options
UES [Lux) Bond SICAY Opticns on other swaps
e gie-ryled
{=eid]
= Fipating Rate Incomee (LS0] SO7 0000 U0
— Shert Curation High Yield Susisinstde (LS00 3 112 800,00 USD
= LIS0 High Yield (USD) 17 508 50000 USD
€l Swaps
VS [Lux) Bond SICAY Credit default swaps  Credit default swaps
|bought) [=aid]
= (afiobal Dymarmic (LSO} 1% 840 45595 USD 19 750 000,00 uso
— Giogal iInfaton-lnked (USDY 2 TEX 18233 LD 2 P50 0O200 UsDh
IS [Lus) Bond SICAY Swnps and forward  Swaps and forward
swaps on intsmest swips on interest
rates {bought] rates (sold)
= Emsergang) Eoonomées Local
Lisrency Bond (LED) - L&D 48 630 557.01 USD
= Floating Rate Income U501 117 724 63500 LD + IS0
= (wcal Drroarmic (USOG 477 L68 448 99 15D 514 319 835,35 LISD
= (fpbal Inflation-linked (USDD 66 953 905,19 S0 57052 653,30 USD
— Gliobal Shor Term
bl (LISE) A0 364 95640 LED 62 189 817,56 USD
UES ux) Bond SICAY Swapst and torward  Swaps and forward
saapt on indices swaps on indices
(bouwght) {eold)
= bAulll Inceme (LSD) - LSO AST 30,72 USD
= LS0 High Yield (U0} - LED 81487 125,10 USD
283
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Ues (L) Bond SICAY  Swapssndforward  Swaps and forward  cocts and commissions charged on an ongoing basis 1o
Wmm MMMT’::: the net assets (operating experses) taken retrospectively
vy Y Toteuane s 85 A percentage of the net assets,
TER for the last 12 months.
LES [Lux) Bond S1CAN Swaps and tonward  Swaps and foreand
""““"‘“‘m SWAPS OF CUETRNCES GBS (Lux) Bond SICAV Total Expense Ratio (TER]
= - = 2023 (URD) 1A a0 0.56%
Local Currency Bond (USCH - USD g zas i usp 2033 (US0HNB-da 013%
= 2023 USD) - 1-a0e D0
= 2023 (S0 K1 it D66%
MNote 7 - Soft commission arrangements - 2023 {USD) K- 1-gdt LET %
= 203 (USD) Pacc 0.91%
If permitted by the |laws goveming the Portfolio Man- 2023 (US0IP-dit o91%
ager, the Portfolio Manager and its affiliates may enter - 2023 (US0) Podt 0.91 %
inta soft commissian arrangements wath cerlain brokers 2023 (USOHHKD) Pgdist og1%
which they engage in security transactions on behalf of - 2023 S0} Grace 0565
the subfunds under which certain goods and services 202300500 0-dia LEE%
used 10 support investment decision making will be - 2023 LSO} G-Ukdstgos 0.E6%
received without a direct payment in return. Such com- 73024 (USCHE-1 e BEIY
missions are defined as soft dollars by the Hong Kong - 2024 (US0)K-1-dst 0EI%
Secunties and Futures Commission. This is only done 2024 (USDHC-1-gdist 0%
when the transaction execution 5 consistert with the —2024 (USDIP-ace 0.85%
best execution standards, and it has been determined in 2024 LUE01Fdeit D26
good farth that the brokerage fee is reasonable in rela- - 2024 (US0) Fodst 0.E5%
tion to the value of the execution andfor brokerage ser-  —#024 (S0} (HeC) Padist eark
vices provided by the broker, = 2024 (USD) Crace 0E3%
- 2024 {USO Q-dise 052%
Goods and services received solely included research ser- - 2024 {USD) Crodinl 051 %
vices, The relatve costs or benefits of research receved - 2024 1U50) C-ukdat-goisl 061 %
from brokers are not allocated among particular clients - 20251 LR 1-B-dal D07%
or funds because 1t is believed that the research received = 20251 EURIE-1-ax 0365
i5, in the aggregate, of assistance in fulfilling the Port- 20251 EURE-1-da L3
folic Manager and its affiliates’ overall responsibilities  =20251EUR) Prac 0d6%
1o their clients or funds they manage. The amounts of 2025 1ELP-dut D46 %
transactions emecuted with brokers having soft commis.  Z20251 EUR) Grace 0355
sion arrangemerns in place and the related commussions 20251 EUR G-ta 0.36%
that have been paid by the subfunds for these transac. 20251 ASDIK-Tac O3 b
tions are as follow: = 20281 0.150) P-aee eI
= 20151 (USD) P-dist 053%
WS [Lux) Bond MCAY Aot of Related - 202% § US) Gracc fads
“’“"":‘: M‘“‘h:ﬁ ~ 2025 1 (USD) Gt Gt
brokers having pold bythe T~ Asian Hgh Yied GS0H Face D54%
soft commission wbfunds - Asan Hgh Yield (U505 F-dist 054%
"""’Im “Hgm - Asian High Tiel (USCH FAT-ace 011%
[in USO0) [nuspy - faian Hah Ve LSO {SEK hedgedt -4 1-a0c 073%
= Agan High Yield QU504 . . =Adan Hgh Yigld (US0 RAS-a D53%
= China Faeed Income (F08) — Asian Heh Yield (LSO} EUR hedges) 1-A3-ace 0.58%
= Muft Income {UST) — Asian High Yietd (USC 1GES hediged) 1-3-ac¢ 0E8Y,
250 Hon vield (SD) — Asian Hegh i (S0} {GEP haged) 1-43-tist 0.58%
- h (N8 14
Except of the above item there are no other comparable _E :hx m;_fmmtc 214:
agreements for the other subfunds, = AGian High Yikd 1509 {EUR hedged) HE-git o12%
— Asian Hgh Yiekd (USDY {CHF hadiged)d-K-a20 .02 %
= Agian High Yiesd (S0} X-dis 002 %
Note & - Total Expense Ratio (TER) ~ Aian Fgh Yield (USDEE-1-8ec 0.05%
= Asian Hagh Yiekd QS0% K1 -madisi 091 %
This ratio was calculated in accordance with the Asset —7o- Fagh Tield (SO} K. 8-mdisy P
Management Assocation Switzedand (AMAS) / Swiss T e R hedoed) K Bt P
Funds & Asset Management Association (SFAMAY o Fagh Yiekd (USCH ¥ %-ace %
"Guidelines on the calulation and declosure of the T Figh vield (S0} P-act T

TER™ in the current version and expresses the sum of all

230
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B [Lux) Bend SICAY Total Expenoe Ratio (TER)  UBS [Lux) Bond SICAV Total Expande Ruths (TER)
= Agan High Yield fUS0) (CHF hedged] P-acc 157% = Conmvert Gobal (ELR) ICHE hedged) 12251 060 %
~ Agan High Yield (U500 (EUR hedged) P-acc 1.52% = Corvert Global (ELR) 1-43-s0r 050 %
= dgian High Yield fUS0) P-dist 14r% - Convert Global (ELA) ICHF hedged) AZ-ace 0.53%
= fagan High Yield (USD) P-mdist 1.47% = Cormert Global {ELE) (USD redged) - A3-ar 0.51%
= Agan High Yigld RS0 1AL hedged) Prmdist 152% = Corvert Global (ELA) -3t 050%
= Asan Figh Yield {USD) (HED: P-mdist 1.45% ~Cormert Global (ELR) (CHF hedged) 1-43-deat D53%
= Agan High Yield (U500 (560 hedged]) P mdist 1.53% = Corvert Global (ELARN S0 hedged) Bracc 10,08 %
— igan High Yield [USDY EAR hidged) P-rrdist 1.51% = Corrkr Gl obal (ELS) |-X-ac G.02%
= Agan High Yield (U500 Grace 7% = Convert Global (ELAR ICHF hedged) -X-anc 002 %
— igian High Yield G500 (CHF hedged) O-are 0925 — Cernvirt Global (ELR) |-X-gs1 D02 %
= Agan High Yiefd (U500 (EUR hedged) G-t Ot = Comer Gobal (ELR) K-%-a0 .06 %
— agan High Yeld [USD) (GEP hed ged) O-acc Oars —Cormiert Global (ELR) P-acc 1.88%
= Agan High Yield (U50) O-dist Q47% = Convert Global (ELAK (CHF hedped) P-acc 1.92%
— fan High Tield (USD) EUR hedged) O-gist 096%  —Comert Global (ELA) (LUSD heeiged) P-ace 1,99%
= Agan High Yield (U500 (GBF hedged] G-dst 093% = Convert Global (ELR) P-dist 1.87%
= bgian High Yirdd {USD) Grmdet i34 -~ Cormirt Global (EURE Grace 0.95%
= agan High Yield (USD (560 hedged) Cemdist 6%  =Comert Global (EUR) (CHF hedped) Cean 1.02%
= Agan High vield (USHH U-x-acc 0oz% - Comert Global (ELAY (UED hedged) Qract 1.02%
= Agan wesirment Grace Bonds S0} 148-ac 0E% = Corert Ghobal (ELR) O-dest 097 %
= hgan imgsiment Grade Bonds (IS0} L1 X-act 00d%  -Engrging Boonomies Corporates (USDIFa D&%
= China Fesed Incorne (RMB) (EUR) A1 -acc L% = Emrping Econonies Comporates (LS00 -B-acc 0.14%
= China Fowed Ingome (FME) 1-A2-arc 063% - Emerging Economies Compories (LS00 -X-acg 002 %
= China Feded Incoene (RIMB) (EUR hedged) 1-42-a0e 067% < Emwerging Economes Comporates (LASD) -X-dist 002 %
= China Feced Ingomi (RMB) (GBP hedged] FA2-acc 06E%  -Emirging Economies Comporates U500 K-B-mdit Lg%
— Crina Freed Income (RIB) (USD hedged) 1-42-act DB5%  —Ernerping Economies Comporates {USD] (EUR hedged) K-B-nadist 0.17%
= China Fioed Ingome (RB) (CHF hedged) BA3-ace (60% - Energing Economies Comporires (LISDH K-X-ac 0.06%
= Chana Feded incoene (RMB) (ELIR) HAS-acc 0:59% — Emnbrgang Econonses Comporates (USD) (EUR hidged) P-4 %-gda. 1.93%
= Chima Figed Income {RMME) GELIR hedged) -43-ac H61% = Emerging Economies Corporabes (LSO Pacc 1.87%
— China Feded Incorne (RIAB) (USD) A3-ad 585 — Embrging Eoodionitd Comporatis (S0 (BUR hisdged) P-acd 1.92%
= China Faed Income (RMB) (EUR hedged} 114 3-dist HEs% =Emsrpng Economies Conporates (U500 Pdisl 1.86%
— Chana et Incomi (RAAR) (GBP hedg ed) A3 g Ba% - Emtrgpng Econonied Comporates (USD] EUR hedged) P-det 1.92%
= China Feted Income (RMB) (USD hedged) 1-43-dist GBI% = Emerging Eoonomies Comporales (LS00 Q-acg 1.00%
~ China Fzxed Incormne (RAB) GELIR) -43-qdist 055%  —Emerging Economies Corporates (USD) Q-di 1.08%
= China Feted Income (RMB) 1FB-act G21%  =Emwrging Economies Comporates (U500 LX-ac 002 %
— Chna Feced income {RAAD) (GBP hedged) i-B-ace % —Emirging Econonees Loce] Curmency Bond fUSOH 41 -acc D555
= China Fesed Income (RMB) (USD) 1B-ac h20% = Emerging Eoonomies Local Curmency Bond (USDHY kB-acc 0.14%
= Chni Feopd Income (RIE) UPY) 1H-mdesl 0.20%  —Embrging Economies Local Curmmncy Bond (USDN HX-acc 002 %
= China Foied Incore (RMB) (CHF hedged) l-5-acc %  =Emergng Economies Local Curency Bond (US0) Pacc 1.56%
= Chmna Foted Income (RMB) (USD hedged) 1-4-ae 002%  —Emérging Economies Lock] Curmincy Bond (S0 {EUR hedged] P-ace  1.61%
= China Feied incorne (RIMB) (USD) K-K-a0 006% - Emwrping Economees Local Curmendcy Bond (USDH P-dsl 1.57%
= Chuna Fioced Ingorme (FUAB) P-acc 1.20% - Emérging Economies Local Curmncy Bond (USHH (EUR hedged | Pdal  1.62%
= China Feded Incoene (RMB) ELUR) P-act 1.25% - Emerging Economies Local Curmency Bond (USDH P-mdist 1.57 %
= Chmia Foced Ingom (FMB) (ELIR hedged) Pacc 1.36%  -Emerpng Economigs Local Curmncy Bond (U500 Qrac 0.85%
~ China Feeed Income {RIAB) QUISD) P-acc 1.26%  —Emerping Economies Local Currency Bond (USD {EUR hedged) Grace 0.91%
= China Foed Ingome (ANE) (USH) P-rodist 1.21%  -Emerging Economies Local Curmncy Bond (USDH (EUR hedged} D-dist 0.91%
= China Fesed Incorne (RME) Qace 0:85% - Emwrging Eoononues Local Curmency Bend (USD) U-¥-act 0.02%
= China Feoed Ingome (FAB) (RURY Qoo QA% -Emgrping Econpmies Local Curmngy Bond (WS U-XLkds-mdst DS
— China Feded Incorne (RAMB) (GBF hadged) D-ac 855 ~ Embipng harkels Boesds 2021 (USD) K-1-aic D.66%
= China Foeed Ingomme {AME) (IS Gragc 5%  =Emerging Markels Bonds 2021 (LS00 K 1-dist 0.55%
— China Fced Incorni {RIBY LU-3-UKdist-rdist 02 —Embrpng Markels Bords 2021 (USD) K- 1-gded G66%
= China Foted Income (RME) (U500 U-R-acc Q0% = Emerging harkes Bonds 2020 LSO K- Reacg 006 %
— Chmna Fated Income (RMB) QUSD hidged} U-X-adt 11 k"s 5 —Emsbrgpng harkels Boeds 2021 (UED) P-aoc D91%
= Comvert Global [ELR) Faoc Gal%  =Emerping Markets Bonds 2021 (USE) Pt 091 %
— Conwet Global [EUR} (CHE hedged) F-act (4558  —Emérging Markets Boeds 2021 (LSO} P-geist 0.91%
= Comvert (Global [EUR) (S0 hediped]) Frac Qar%  =Emerging Markeds Bonds 2031 0500 Grace [
— Corvgrt Global (EUH} - -ace 163% —Emirgeng harkels Boeds 3021 (S0} Ordet 0.66%
= Convert Global [EUR) (CHF hedged) 1-A0-ac 655 =EUR Conpomies Sustainabede ELIR) P-anc™ 130 %
— Convedt Glabal [ELR IUSD hedped) 1-41-dist DEME  —LUR Corporaled Suthinable (BUR) (CHE hedged) Pace™ 1.26%
= Comvirt (Global [EUR} 1-A2a0C 058%  =EUR Corporates Sustainabde (ELR) racc® 0.56%
= Comert Global (LR} 1-42-gisy 058%  -ELR Corporates Sustainable (ELIR) (CHF hodged] Cracc™ 0%
* Ry A Bt §ICAW = TUN oo (U
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B [Lux) Bond SICAY Total Expenoe Ratio (TER]  UBS [Lux) Bond SICAYV Total Expande Ruths (TER)
= EUR Corpordtes Suslamabis [EUR) U-X-acc” 002% - Gicbal Do (LSO} O-dist 0.85%
= EUR Corporaies Sustainatde [EUR)(CHF hkdgid} - X-a0c* 02 % ~ {afial Dwami!.ﬁﬂ}[ﬁfhmmlﬂ-ﬁﬂ 091 %
= P M lurity Seried 1 1500 Pogdial 6E% - Giobal Dymirmic (LSO} EUR hedged) Crdist L52%
= Fuoei] M@ty Serss 1 (USCH) (HID) P-gobst 067% ~ {aiobal Inflation-linked (LSOO (CHF hedped) 1441 -acc 057 %
= Higaling Ratls Income (LS00 1-x-acc QoE% - Giobal inflation-linked (US0N (CHE hedged) 1-41 dist 0.57%
— Hoating Rate income (IS0 ([EUR ridged ) ¥-X- &0 005% ~ (ol Inflaton-nked (USD) FA3-acc Dutd%h
= Hgaling Rale income (US01HP-aoc 1.36% = Gickal inflation imied (USE ICHF hedged] 1A3-acc 047 %
— Hoating Rate iIncorne (USD) (CHF hidged] P-atc 1.41% — (bl infation-lnked (USDH EUR hedged) 1A -ace D49%
= Hoaling Rale Income (USD) [ELUR hedged) Pacc 141% = {foiral Inflation-linked (USD) (CHF hedged) 1B 0.08%
— Hoating Rate income (USD] P-din 1.36% — (obal infation-hnked GUS0) (EUR hedgedy -X-a0 002 %
= Hoaling Rale income (U0 (CHF he-dged) P-gist 141% = {icipal Inflation:linked (USD) P-acc 098 %
— Hoating Rate incorme (USD) (EUR hidged } P-del 14N — Gficdal InSation-lnked (USD) (CHF hirdged) P-aoc 1.01 %
= Hoating Rate Income S0 P-midst 1.36% = {iokal Inflation:linked (USD) EUR hedged) P-acc 1.03%
— Hoating Rate incorme (US0) (D) Prodis 1.36% — Gintal infauon-inked USOY O-ac 051%
= Fgating Rate Income (LS §-ace 081% = Ghobal inflation-bnked (US0) (CHF hedged) Q-act 062 %
— Hoating Raté income (USD)-{CHE Fidibd) O-ace 3T - {alobal inflation:leked JUSD) (EUR hidgeds O-acc QA2
= Hoating Rate incorme (USD) (ELUR hedged} O-act (86% = (afiobal Shorl Term Resmble (A0} (CAD heded) F-aco 0.35%
— Hiating Rate iIngome (USD) Q-det D% —Global Bhort Term Hesabie (U500 100 -ace 030%
= Aioating Rale income (U500 (CHF hedged) O-dist 0-86% = {3fokzal Short Termy Humﬂm}mmﬂp&d}hﬂiﬁ 042 %
= Hizating Rate ingore (USD) ELR hedgod | O-dist BGE% - Giobal Short Term Beble 150} 1203-acc 031%
= Hegating Rate income (LS00 -rdist 083% = (aiobal Short Term Amable (S0} EUR hedged) 1-43-a0c L34%
= Hoating Rate iIncome [USH) U-X- L dist-madist 00F% - Global Short Term Hesdbie (500 1-%-acc o0 %
= (obal Corporaies (LSO (CHF hidge) 1-41-atc 06O%  —Gicbal Short Term Feabie (USDE EUR hedged) |-X-ac 002 %
= Gotal Corperates (USRI 1A3-acg 046% - Gliobal Short Term Hebie (U500 |-%-L¥ds1 D%
~ Gobal Corporates (USD) 1B-an 008% - Ghobal Shorl Terms Aes bie (US0) P-acc 0.89%
= Giokal Corporates (U500 (CHF hedged) 1800 [08% - Giobal Short Term Hessbie 150} (AUD hedged) P-ace 053I%
— Oobal Corporaies (USDY 1-5-acc 00z — {aobal Short Term Fesable (URD} (CAD hediged) P-ace 091'%
= Gotal Corporates (USD {CHF hedged) 1-Xacc 00E% = Global Short Term Hesable 1LS0) (CHF hedged) P-ac: 093%
— obal Compersiis (LIS (LR hedgid) --X-see D00%  —Giebal Sheet Term Asabie (SO} EUR hidged) P-see ho%
= (Fotal Corporates (U500 19Ukt 00d% = Giobal Short Term Aeabie 150} Pdist 088 %
— okl Corporatis (USD) Pacd 120% — Giobal Sher Term Resbie (LSO} [EUR hidged) P-dist LrE=rl 9
= (Fobal Corporates (USD) ELR hedged) Pacc 1.20%  ={fobal Shorl Term Alesble 150} O-acc £53%
= (Eobal Corporates (USH) (EUR hedged) Crate 0.70% = {aictal Shoet Term Hewmbie (S0} (AUD hodgid) Grace 0.595%
= Gobal Corporates (USD) (CHF hedged) U-Xacc Q0d% = Oobal Short Term Aeable 1050} (CAD hedged) Gracc 0.58%
— (Sobal Corporates (USD) U-x-det (i — (bl Shoet Term Mewble (S0} (EUR hedged) O acc LR
= (Gobal Dynarmc (50} EUR bedged) 181 -ac 0.70% = (3ioipal Short Terms A bie (LSO O-gist 053 %
— Giobal Dynarne (LS00 FAZ-ace 0B2% - GRobal Bhort Term Heobie (L0} [EUR hedged) Q- det 0.58%
= Gipbal Dynarnc (USD) EUR hedged) 1-43-acc 081%  =Multi income (USD) Pamdist 1.41 %
— Ghoba Cyrarnes (U50) 1-8-at 009% - Ml inceme (USD) Q-acc 0.79%
= Olobal Dynarme 1LSD) (LR hedged) |-8-a0 008% = Multi o (LSO L-%-a0r 002 %
= Global Cyramic (LS0) 1-X-acc 00F% - Shor Duration High Yield Sustainatie (LSO} ICH hedged) Face 0.55%
~ (Gobal Dynarmic 1LUSD) (ICHF hedged) kX-acc 0.02% = Sharnt Curation High Yield Sustainasie (U50) EUR hedged) F-acc 0.55%
= Gobal Cyrarnes (LS00 (BUR hedged) 1K-hoe 002% - Shon Curtion High Yield Sustainabie (S0} 141 a0 0.53%
~ Ghobal Dyrarric (USD) K-B-a 002%  —%herl Duration High Yield Sustainsble (LSO} ICHF hedged) I-al-acc DS %
= Global Dyrame (IS0} E-X-dce DO0E% - Sher Duration High Yield Sustainable (S0} 1-A2-ac D56%
= (obal Dynarme 150) K-x-dm 0.06% = Shaont Curation High Yield Sustainesie (G0 EUR hedged) HA2-2cc  D60%
= Giobal Dymarnig IS0 P-a%-mdist 147% = Shorl Dyrtion High Yield Sustainade (50} EUR hedged) FAd-qdist 0.26%
— (bl Deparve? (USDH P-ace 1AT% ~ S Curation High Yield Sussnasie (USD) 18 -ace 009%
= (obal Dymaric (US0) (CHF hedged) Pacs 150% = Shor Guration High Yield Sustainabe (US0) EUR hedged) FB-acc 0,08 %
— ikl Crpraaryes QS0 (EUR Fitgid) P-aoC 1.52% — St Curation High Yield Sustsinebie (U50] EUR hedged) -8-6ia. C.07%
= (Ghobal Dymamic (USD) Pedist 147% = Shon Durticn High Yield Sustainable 150 1-%-acc %
— Eobal Dyrarme (US0) (CHF hedged) P-Ga. 1.52% — S Duration High Yield Sussinesie 1050) (EUR hetdged) -X-acc 002 %
= Giobal Dymamec 1LI50) (EUR hediged) Pdist 1.54% = Shorl Dumlion High Yield Sustainase (S0} X %dis 002 %
— (bl Cryraaryms (USDH O-2%-mdket BT —smmmmn@mmum (A0} K-B-rndkdt 2%
= (iobal Dymarnic (IS0 Gracc 0A7% = Shon Duration High Yield Sustainable (S0} K-a-a0 00s%
— ot Dyrarne: (U500 (CHF hediged) G-ace 0.91% - Shon Curation High Yield Suitaingtie (US0)HEUR hedged) K-K-acc 005 %
= Gobal Dymarmic (LI50) ELUR hediged) O-a0c 0:91%  =%hon Curalicn High Yield Sustainable (S0} EUR hedged) MN-dist 1.86%
* Bormapely N fiann] B DAY = 1R C g s 00

WLIBS (L) Bond SHCAV
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UES [Lux) Bend SICAY Totl Expene Ratie (TER)  LES (Lux) Bend SICAN Tetsl Expenae Rutie (TER)
= Shewt Duration High Teld Sustensble (US0] P-are 1.37%  ~WUS0 High Yighd (US0) ICHF hedged) X0 0.02%
—MwamnHugh Yipldl hmm}mmmhz 1.37% —USDHqFH"IHI:I mbﬁtﬂhmﬂ?b}tim 003 %
~ Shert Buration High Yield Sustanable (LUS0) EUR hedged) Prace 138% = USE High Yield (IS0} K-X-acc L06%
= Shol Duration High Yeed Sustenaile (LSO} Pamdst 1.33%: = USD Hagh Yietd (USD) P-6%-mest 1.33 %
= Short Duration High Yisld Sustanable (S0} EUR hedged) Pqdist  1.38% - USD High Yield AJSO) Facg 1.33%
~ Shen Curstion High Yaeld Sustsrnable 150} O-ao 0.75% ~USD Hagh Yield (USDY (CHF hedged) P-ac 1.37%
= Short Duratien High Yisld Sustamable (S0} (CHF hedged) Crace 083% = WUSD High Yield (LSO} Pamdist 1.33%
— Shol Curation FMigh Yeeld Suisnsble (USD} EUR hidged) O-acc 0LB4% — LS Hegh Yield (U500 (EAR hedged) P-mdeil 1.37%
= Shonl Duration High Yisld Sustamable (S0} O-dist 080% = USD High Yield (U507 G-6% mai 079
— Shewt Curstion High Yed Sustsrsile (USD} O-mds 0.79% — USD gh Yield (LS00 Op-ace 0785
=~ Short Guraticn High Wisld Sustanable (S0} U-R-acc (0I% = WSD High Yield 0900 (CHF hedged) Grace 083 %
— Sherl Ternt BUR Conporates (EUR)F-ac2 3% — LS Hagh Yiedd (LS00 (EUR hediged) Ot [EEER S
= Shont Termn EUR Conporates (ELR) {EHF hedged) Facc (134% = USD High Yiekd (LISO) Cemdst 0.77%
— Short Term BUR Conporates (BURH{LUSED hedged) F-acc 34% — LS Hagh Yiedd (USDR U-K-acc C02 %
= Shorl Term BUR Conporates ([EUREA - (ra55% = S0 Hegh Yiedd (LS00 L% L0 2-rndist 00 %
— Shew Térm BUR Conporatid [LUR) -AT-82¢ D3 — LS vt Grade Conporatis (USD) B-acc 038%
= Shorl Term BUR Conporates (EUR) 1-B-aoc 00E% = USD Invesinnt Grade Comporates JUSD) U-Xacc 0.0 %
— Short Term EUR Conporates [EUR) S0 hodged) 1-8-ace 0.08% - USD Inwestment Grade Covporates (USCH {CHE hedged] U-X-ace 0.0 %
= Short Term BUR Conporates (EUR) 15 -acc 00N = USD Invesieni Grade Corporaies (USDH {EUR hedged) U-4-acc 002 %
= Short Term ELUR Conporates [EURHEHE bedged) 1-X-ac: 000%
— Short Term EUR Conporates (EUR) (USD hedged) -5-acc ot The effectve flat fee may change during the repoacting
— Short Term BUR Corporates (EURHICHF hedged) K-B-acc niz%  penod (see note 2,
= Sheart Term BUR Conporates {EUR) P-acc 87%
= Short Term EUR Conporates (EUR) Grac os6%  The TER for classes of shares which were active less tharn
— Sheet Term EUR Conporates (EUR) ICHF hidged) U-X-sec otew a1z month penod are annualised.
= Shen Term USD Corporates (USCH F-ate 0.31%
— Shewl Term USD Corporates (USE) (CHF hedged) Face oux  Transaction costs, interest costs, securities lending costs
= Short Term USD Corporates (LS0) (EUR hedged) Facc e3a%  and any other costs incurred in connection with currency
— Short Term USE Conparatis (UAD) 1-81-aec oasw  hedging are not included in the TER.
= Shorl Term USD Corponates (LUGEY 1aZ-acr (a0
— Shewt Termn USD Corporates (USEY 1-B-acc [ilk=1
= Shorl Term S0 Corporates (USC) (EUR hedged) -B-ac s Note 9 - Portfolio Turnover Rate (PTR)
= Shon Termn USD Covporstes (LSD) 1-)-agc D2 %
= Short Term S0 Corporates (WSD) (CHF hedged) 1-%-a0c otzn  The portfolio turnover has been caloulated as follows:
— Shent Term LSD Corponates (LSDY (EUR hedged) FX-2cc o2%
= Shor Term LSO Corporates (USC) (CHF hedged) ¥ B-acc 12% Total purchases + total sales) —
— Shert Term LSE Corporates (USEH K-B-mist 0.12% {total subscriptions + total redemptions)
= Shonl Term USD Corporates (LADY (EUR hedged) ¥ X-aoc (bt
o T D e AP o AT EGlnm s Lty the pencd
= Shearl Terma USD Corporates (UADY G-aoc 1L
:s‘m':‘c:;mﬁ m‘:’cw bt EL‘;;: The portfolio tumover statistics are the following for the
Ty T e periad under review:
=LEDCopamivs QAR hAdace 035% D5 Wux) Gond SICAV Porttollo Turnoy ee Rate (PTH)
= IO Corporates (US0) H8-dist 0.0a%
- A0 Corpor s (USDR Fx-are 0.07% il ot AL
Z 50 Corpontes WD F-a TN, ey okl
- 20251 (ELR) 8482 %
— LD Corporaies US0) (CHF hidgid) P-ace 1.26% TZ07s s 1055
g I ot
TR0 Corportes RECH IO hedoeds Grace BIiR — Agian Irvetment Grade Bonds (LSD) 141 T %
T P S e e ChnaHd Income (RS} 122.40%
— Cormirt Global (ELE} 6.0 %
o O e G
D i W REDT AT 9 — — Erng Eoodiomies Leeal Cumency Bond (USE) S467%
IO righ vieid (SOI v Bract R = Emerping Markeds Bonds 2021 LS00 &5 %
ZLS0 Hgh Yield (LSD) {EUR hedged) -8-ace . Lo aee e B it
T High Yald {USC B T, o bkhy S § (5 Savn
= Floating Rate incodme (LUSD) 6155 %
© by UL hail B SR - BUR Cod g i (RLHED
LIBS (Lo} Bond S8y
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UBS [Lux) Bend SICAY Portholio Turmover Rate (PTR)
= Gobal Corporates (USDY 4,775
= (Wobal Dynarnic (LIS0) 73.15%
= Glebal Inflation-linked 1500 -41,13%
= (Fobal Shor Tesrn Hebss (USD) -16.37%
= Ml bncome (LE0) Ea ke
— Shen Curslion High Yaeld Sustanable (USDH 107 39%
= Shorl Term: EUR Corporates (ELR) 3885
— Shawn, Terms USD Conporates (USD) 108465
= L0 Corpomtes (US0) 375
— L0 g Yowd USCH 121.29%
= L0 vestment Grade Corporates (0500 21.38%

Mote 10 = Transaction costs

Trarsaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges f incurred dunng
the fiscal year, Transaction fees are included inthe cost of
securities purchased and sold.

For the finanoial year ended on 31 May 2021, the fund
incurred transaction costs relating 1o purchase or safe

oosts will be captured within the performance of each
Fund.

Mote 11 - Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactans entered into duning the year between the
subfunds and s connected persons were carned owt in
the narmal course of business and on nomal commercial
erms.

a) Transactions on securities and denvatve financial
instruments

The volume of secunties and dervative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company {except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year from 1 Jume 2020 to 31 May 2021 for
the following subfunds licensed for sale in Hong Kong is:

of investments in secunties and similar fransactions, a5 WES (Lux) Bond SICAV Vidume of transacticns Asa %
ol in Seturitie: and o the total of
dervative financisl Uity
Instruments with transactions
LS [Lux) Bond SICAV Trantaction costs relnted partes
- 2023 U5 <SR = Asan High Tiek (USOH 3436006 115,57 LS50 3BE%
- Ja S0 - USD - China Fised ineorne s} .00 ChY 6.00%
= 20251 [ELR] - ELR = Byl income (LISOH A9 313 45454 LED 22.58%
- 20251 1500 - S0 —USD High Yield S0} #63 903 643,89 LD 18.53%
— Augian vagh Yield (USD) 77 39780 USD
- Agian inwgsimnent Gradk: Bonds (LSO ETEE NIy ey e
— Chwa Fecidl Incoene {RMB) 274 481,87 CNY i i esemimien
= Convert Global [ELR} 131 46352 EUA Securities and
T Ervbrgng Eeonamies Corperates (E0) 1% 250.80 LED m:‘;’:::
= Emeging Economies Local Curmency Bond (LGD) & ZTAL S0 rednted parfies
— Enavgng Markats Bonds 2021 0500 S0 - asian Hgh Yield (LS (.00 LED 0.00%
= EUR Corporades Suslainable (EUR)® 1 68780 EUR = China B Income (RIS 00 Cogy 0.00%
= Firanef Mty S 1 (LISC) SUSD s ncome (USD) 455.51 LD £.00%
= Foating Rate incor: (US0) 46445 USD - ysD High Yield (S0} 5 35780 LED 0.00%
— Gickal Corperates (LU0 17 080,24 LS
= Gokal Dynarnic (US0) 47 3245 50 As disclosed in Note 10 - Transaction Costs, the transac-
= Geal Inflation-linked 1SCH Anares st tion costs for fieed-income investments, exchange traded
= Gobal Short Tem fiebie U500 44707 USD  futures contracts and other dervative contracts are inclu-
= i income {LSC) 245050 ded in the purchase and sale price of the investment and
= Sharl Curation High Yied Susanatle (S0} 295400 D are therefore not listed individually here,
- Short Term ELIR Corporates (ELR) - ELR
= She Terms UISD Conporates {LS0) 24 3580 USD LB (Lux) Bond SICAV Volume of transactions Asa % of the
= U50 Corporutes (50) 150450 WED el R by
— LD High Y (S0} 5 392 80 UsD Bquity e securites
= LED imefiment Grade Corporates (LS00 9 N3 D sl dlerivative
= Doty U il il SIEAY = TUR Covue i T 100 “mm
= Agign High Yiedd (US0H FX24n FE3.20 50 131%
Not all transaction costs are‘ separately identifiable. For - R R I i P T e
fixed income investments, forward currency contracts - PP ETT— T e
and other derivative contracts, transaction costs will be S0 Fgh Yield (US0) TR P

included in the purchase and sale price of the invest-
mient. Whilst not separately identifiable these transaction

£34
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According 10 normal Market practice, no commissions
have been charged to the Company on transactions
on “other securties (except eguiies and egquity-hke
securties)” with related parties.

Such transactions werne entered in the ordinary course of
business and on normal commercial terms,

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 May 2021 were used.

t) Transactions in Shares of the Company

Connected persons may invest In a new subfundrshare-
class for the purpose of providing seed capital (" Direct
Investment*), with the intent of remaining invested until
the subfund/fshareriass has substantial net assets. Such
investments are at army's length and comply with all late
trading/market timing prevention requirements, No con-
nected person may invest for the purpose of exerasing
management or control over any Fund or the Comparny,

The below subfundsishareclasses were seeded by LIRS
entities:

Note 13 — Defaulted securities

There are a number of bonds that - at the year end — are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
bonds priceng guotes exist, a final payment is expected
and they are discosed in the portfolio, Furthermare,
there are bonds that have defaulted in the past where no
prcing quotes exsts and no Tinal payment 15 expected.
These bonds have been fully written off by the fund.
They are monidored by the management company that
will allocate any return that might still arise from these
bonds to the subfunds, They are not shown within the
portfolio but separately in this note.

UES [Lux) Bend SICAV Share clasy Pnrket Tetnl Mot
value % Asoets
= gian Hagh Yadd (USD)  (GEF hedged Crdat 13 101.00 QDG
= Lhina Fooed
Inoome (FRARY {EUR hedged) |-A3-dest 11 (87,00 OE%
— China Footd
Income: (FAAE} (GEP hedged) O-ace 12 979,00 003%
= China Fieed
Incoeme (R} [GBF hedged) 43 dwl 12 G43.00 (03%
— China Fied
Incovne (FAAEY B0 hiedgerd s 1-83-deil 9 124.00 aY kg 2
= LSO High Yigld 1US0) (28R hedged) P-mdist 1 072 §79.00 221%

¢} Holding of the Directors

As of 31 May 2021 one Director of the Company hold
700 shares in UBS (L Bond SICAV - Asian High Yield
{USD} - (CHF hedged) P-ace representing 0% of the total
Met Asset Value of the subfund. No other Dimectors had
halding in the subfunds registered in Hong Kong as of
31 May 2021,

Mote 12 — Event

The following name change occurred:

Old name Newi name Date
U (L) Bond SICAY LB (L Bond SICAW
— EUR Cerporatis (EUR) —EUR Corporates

Sugtmn able: (SLH) 1.1232000
UBS {Luce) Bond SICAY

Anrual report and audited firancial satements s of 31 May 2021

Bends Curreny Meminal
VASHINGT D MLITLIAL BI FA

CHATE CALIF-SLB DEF™ 5.5% 21%5,01.13 LED 7995 000.00
A NATIGNAL ADC TR

2D06-AEG-5* DEFALULT*VAR DF-01 0511 L&D 7 105 964.00
UMIOR NATIONAL HDC-FEGS

*DEFALLT "VARARFIDS FO OF-00.07.10 [E.1%] 1179 935,00
NCA NATIONAL AIDC FEGS

*DEFALLT *VARALBFIDS FO O7-00.07.10 5D 875 G00.00
VANLAR OPLD LLCHNANCE -SU8

"DEFALLT ™ 3EIS00% 07-15,12.14 L&D 1150 00000
WAL MTGE INVESTSUE *DERAIAT®

1M LIBOR+2 1 DBF 05-25.06.35 8.1 ] 1 Q0000000
HCRE ECLATY BADRTGAGE

TRUST-SU8 =DEFALILE FLR 05-01,11.35 L&D 1 750 000.00

Mote 14 - Uncontrollable Event

In March 2020, the World Health Organization declared
the outbreak of COVID-19 to be a Pandemic. Although
progress has been made towards the end of 2020 in
managing this Pandemic, induding through the continu-
ing development of vaccines, it remains uncertain for
how long and how severe the Pandemic will continue 1o
globally and regionally impact the economy. This raises
gontinuing uncertainties in relation 1o the volatlity of
asset prices of the fund and the valuation of assets cov-
ered in this report.

The Board of Directors of the Management Company
and the Investment managers continue 10 monitor the
efforts of government 10 reduce the spread of the virus
and hence the economic impact on the portfolios and
the fund itseli, There is no evidence that the going con-
cern assumption made by the Board of Directors of the
Management Company when prepanng the financial
statements of the fund 5 Inappropnate.

295
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Mote 15 - Applicable law, place of performance
and authoritative language

The Luxemboung Distnct Courtis the place of performance
far all legal disputes between the shareholders, the
Company and the Depositary. Luxembourg law applies.
However, 1in matters concerming the claims of investors
from other countries, the Company andior the Deposi-
fary can elect 1o make themselves subiect to the juns-
diction of the countries in which Compary shares were
bought and sold,

The German version of these financial statements 15 the
authoritative version and only the German version was
audited by the audtors. Howeyer, in the case of shares
sold 1o investors from the other countnes in which Com-
pany shares can be bought and sold, the Company and
the Depositary may recognize approved transiations (1.e.
approved by the Company and the depostary) into the
languages concerned as binding upon themsehes and
the Company.
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Mote 16 = OTC-Derivatives and Securities Lending

If the Company enters inta OTC transactions, it may be exposed to risks related to the creditwarthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
other denvative technigues it is subject 10 the nisk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts, Counterparty risk can be reduced by depositing a security. If
the Company 15 owed a security pursuant to an applicable agreement, such securty shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insalvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositanyfcorrespondent bank network may result in the nghts
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such obligation,

The Company may lend portions of 115 securities portfolio 10 third parties. In general, lendings may only be
effected via recognized dearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prme financial institutions that specialise in such activities and in the modus specified by them,
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount
typically at least equal 10 the market value of the secunties loaned,

LBS Europe SE, Luxembourg Branch acts as secunties lending agent.

OTC-Derivatives*®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead,

Subsfumnd Unrealized gain Codlateral
Counterparty Noss) recHved
WS [Lux) Bond SICAY - 2025 | EUR)
Goldrman Sadhs 307 36737 ELR L.00 BUR
Mioegan Stankey 1984339 EUR 000 EUR
LS [Lux] Bond SICAV = 2025 | [USD)
Barelays -447 337.46 5D 000 USD
Wisipac Bankng Cop w28 51.2.80 S0 Do0 s
S [Lux) Bond SICAY - Asian High Yield (USD)
Bark of Amenca -1 858 (124,86 UKD LLoQUsD
Canasdian inpirial Bank =2 83613 LsD 0O UsD
Cilibank; =2 5048 392,79 UED (o0 usD
Geoldrman Sachs 19 330,20 USD 000 UsD
F Morgan A% 57 97 S0 (OO UsD
Sundand Charened Bank 1 310 BE04T LUED 000 sl
Stae Street <1 &35 754,86 L8D .00 usD
LB AG 2131 140,23 LUED 1 B73 099 B0 USD
‘Wesipac Bankong Comp 4484.71 S0 CLOGUSD
LBS [Lux] Bond SICAV = China Fixed income [HhaE)
HSBC 29907 %432 INY o0 CNY
LB [Lux) Bond SICAY = Convert Global [EUR)
Canadian Inspenal Bank <26 386,14 EUR D00 EUR
Citibamk -F1OT9.07 EUR D00 EUR
ok an Sachs 9544 301904 EUR CLO0 EUR
HEAC 73T 452 B8 EUR B0 00000 EUR
bAnegan Stanley V2R 17324 ER CUDD ELIR
State Street 277 BER05 ELR D00 EUR
UBS AL 36 679 245.65 EUR C.OC EUR
UES [Lux) Bond SICAY = Emerging Eroncmies Corporates (US0)
Sunte Sorect <10 E5%.54 UED 00O usD
= Do temart vtk o w9 ooacial seas i ngee o s S ececkiad i LA LS 1P o At By G e B I L s 3 coearse by el o U R A P e e it 2] lom
UIBS [Luoe) Bond SICAY
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Subtund Unrealized gain Collnteral
Counterparty [ received
LES [Lux) Bond SICAY - Emerging Econcmies Lol Currency Bend (LSD)
Barik of Amencs 94 631.94 LUSD SrrzMA0UED
Barlays &9 D62 68 5D 0.0 USD
Candthian inipinal Bank -1 00 50 UED 0,00 e
Cinbank 285 41062 5D CLogusD
Credi Suiss -337 42061 UED .00 US0
Goldman Sadhs +121 567.24 UBD o0 USD
HSBC 561 653,02 UED D00 uUsD
F Morgan Z18851.79 5D 000 USD
maeegan Stanley 1 456 TT8.95 5D 1 668 585 51 USD
Standard Chanened Bank 46 322.88 USD L0 UsD
Stalg St dg 7 154,66 50 D00 S0
WES [Lux) Bend ﬂm-m&rparmﬁmmm-
Citibank 845 387,79 EUR 000 EUR
UBS AG -3 4B6.I5 EUR CLDD ELER
LES [Lux) Bond SICAN = Floating Rate Inoome [US0)
Bark of Arneick 116,66 LUED D00 USD
Barclays 41 B5.11 5D DoguUsD
Canastdian Inspenal Bank 697647 LED bLoOUsD
Goldman Sadhs. 145463 LED .00 UsD
P Moegan M UED .00 usD
Bgegan Stanbey 55, 71 S0 (00 UsD
LS [Lux) Bond SICAY - Global Corporates (USD)
Citibank A7 14855 5D (00 U0
Goldman Sachs -2 176 844,30 20 .00 usD
Mcegan Staniey =1 331 4595.83 UBD L0 usD
Stade Street 316051754 LED D00 UsD
UES AG 58.420.75 USD Qo0 USD
WS [Lux) Bond SICAV = Global Dynamic (LS0]
Bark of Amenca 839 041,56 LAD D00 S0
Barclays 2035 THE.36 5D 105 147 S0 UsD
Ciibank 947 §56.87 USD (00 IS0
Goddmian Sachs -4 152 438.02 U0 b0 usD
i 104 833.73 LBD 00O USD
P Morgan 5500 50521 5D L.OguUsD
BAzegan Slanhey -3 076 03981 LED 438 00000 USD
Stale Stmet =1 95 306,06 L0 Q00 Us0
UBS AL 212 4062 USD 00O UsD
UES [Lux) Bond $CAY = Global Inflaticn-linked [U50)
Bark of Arnencs -143 399,73 UED D.0OUsD
Barclays 8 23816 S0 GO0 UsD
Canastdian Inspen al Bank 5 B29.46 S0 D00 LIS
Liibank 101 478,39 S0 .00 UsD
Goldman Sachs 1931 B10.60 LBD 000 sl
H38L 455 405.37 S0 0.0 USD
P Mecgan 43 3966 50 00O s
Moegan Stanley TB0 227,94 5D CLogUSD
Standard Charlened Bank -4 030, 76 USD 00O USD
Stale Street 877 676.25 LUAD 000 USD
Ut A 47 538,15 LS50 D00 UsD
‘Wesipac Banking Comp -219.31 UBD OO0 USD
= Garpaney UBY ] o] B = K S s A0

B (Lo Bond SICAV
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Subtund Unrealized gain Codlnteral
Counterparty Nazs) received
LRES [Lux) Bond SICAY - Global Shert Teem Flexdble (LSO)
Barclays 158 337,04 B0 00O sk
Canadian insperial Bank 5 7 458, 70 U0 .00 UsD
Cilibank B0 BE0.02 LSO TO0 000,00 LS
Groldman Saidhs 2 127 d4653 USD OGS
HEAC 7Aar7A3 UsD .00 UsD
F Morgan 736 781,79 LBRD b 00 UsD
BaAoegan Stankey 552 B30.99 USD D00 UsD
Sitaie Street 305 B56.68 U0 .00 UsSD
Ut AG 137 03662 LED 00 UsE
UES [Lux) Bond SICAY - Multl Incame [LUSD)
Bark of Amenica 3 ¥53.57 L0 D00 usD
Barclays +3 504,80 LBD buoGUsD
Goddman Sadhs -1 025,26 LD D0 usD
HSBL -2 7547 50 CCO sk
Bacegan Stanley 12 837,73 U0 L.o0usD
LRES [Lux) Bend SICAN - Short Duration High Yield Suetainable (USD)
Barclays 23 AE7.TH D Lo0usD
Canasdian inpenal Bank 1 064.41 LSD .00 usD
Goldman Sachs 382 588,78 LED (.00 USD
Suale Street -167.04 LSD .00 UsD
WS [Lux) Bond SICAY - Short Term EUR Corpormtes [ELR)
Cilibank FOO 390,08 EUR oD B
H58C +3 591, 1% EUR (.00 BUR
Morgan Stanly -224 382,75 EUR CuD0 EUR
Sitale Street <4337 EUR L0 EUR
UBE &G -1 603,33 EUR L.00 EUR
WS [Lux] Bond SICAY - Short Term USD Comporntes [USD)
Goldman Sachs 12 520,11 USD 000 USD
P Morgan 4828 995,77 USD D00 USD
Bapegan Stankey 140 392,30 USD .00 usD
Stale Street 2325 716,54 LBD 00 USD
UBS Al 1 D03 582,03 LD Lo uUsD
LIS [Lux) Bond SICAY - USD Corporates (UISD)
Mpegin Stanley 37 #6353 LED RO s
Simie Street 56 95344 URD 000 USD
‘Wistlpac Barking Cop 12,58 LD Q00 S0
UES [Lux) Bend SICAY - USD High Yield (US0)
Bark of Amenca &350 U0 L.00UsD
Cilabyank: -1.06 USD 0O UsD
Goldman Sachs 1 352 B2 LSD 30 Q0000 USD
P Morgan 260 307,84 USD D00 USD
BApegan Stanley «£53 558,06 LSD (.00 UsD
Stale Soreet 37 D64 60 S0 N
WS [Lux) Bond SICAY - USD vestment Grade Corporates (USD)
BAoegan Stanliy -1 604 14900 LSO 00O s
‘Westpac Bankng Cop <139 D60, 78 S0 oGusD
B [Lux) Bond SICAV = Asian High Yield (USD)
Composition of collateral by type of Bsoets Weight %
S Al
Cash 100000%
Bonds D00%
Equeties Lu00%
UBS {Luce) Bond SICAY
Annual report and pudited financial fatements s of 31 May 2021
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B [Lux) Bend SICAV - Comvert Ghobal [EUR)

Composition of rolinteral by type of asiets WWeight %
H5BC

Cash 10000
Bonds DUD0
Equities Q.00
LABS [Lux) Bond SICAY = Emerging Economies Local Curmency Bond [US0]

Composition of collateral by type of astets Weight %
Barik of Ameénca, Moman Stanley

Cath VD000
Bonds Q.00
E s 0.00%
S [Lux) Bend SICAY ~ Globsl Dynamic (LS0)

Composition of colinteral by type of assets Wl ghtt %
Barelays, Morgan Stanksy

Cash 100.00%
Bonds 00D
Equities Q00
UES [Lus) ond SICAN - Global Short Term Mlexible (LSD]

Composition of collnteral by type of asets Wielght %
Ciibank

Cash 100.00%
Bondy D004
Empties (EEE Fe
WUES [Lux) Boand SICAY - USD High Yield (USD)

Composition of colinteral by type of assets Weight %
Cunddrmen Sadhs

Cash 100.00%
Bonas 000
iy Q00

Securities Lending

Counterparty Exposurne from Codl atersl Breskdown
Securities Lending as of 31 May 2021 (Weight in %) ax of 21 May 2021

WS (L) Bond SCAY PAnrket value of Colinteral

securities lent  [UBS Switzerdand AG) Epaities Bords Cash
— J023 {USD) 174351 263.2% USD 186 393 B06.23 Ush 45 68 54,32 000
= T S0 B4 @10 548,09 U0 101 362 34T LD 45,68 5432 .00
= H025 1 [EUF} 40 934 66658 EUR 97 21818508 EUR 45 68 Sl .60
— F02% 0 USCH 22 313 20040 USD FI9I9 11195 USh 4568 5432 .00
= agian High Yield AU500 474 553 TTRES USD 507 34509277 USD 45 66 54,32 L.00
= Agian mokstment ook Bond s (USD) 14 252 558.31 Ush 15237 393.52 LsD 45,68 5432 .00
— Emierging Econmmies Covpora s (LED) 174 D85 E29.20 ush 186 115 836,15 USD 4568 04 32 000
— Emrginig Econormies Local Curmency Bond USD) 51733251 USD 611239595 USh 45 6E Gd 32 000
= Emgrging Markets Bonds 2021 00 10 350 534,74 WSl 11 D66 17666 5D 45,68 5432 Lo
= BUR Corporaies Sustainakde (EUR)® ZiI5 919 875,53 EUR 24153077104 EUR 45 68 5432 LLe0
— Hoaling Rate income (USD) 13 545 431.20 UsD 14481 089.72 USD 45,68 8432 000
= Giobal Coperates 0500 % 247 248 USD F5.414 1867 LD a5 68 5432 .00
= Qinbal Dymarmes (USDY 328 314 45054 USD 351 D00 74593 USD 45.68 5432 0.0
= (obal Infation linked (LSCH 58 834 29558 USD 63 963 80241 WD &5 68 54,32 Lo
— Fobal Short Beerm Flisable (USD) 63516 24632 USD 67905 1711.82 USD 45 68 6432 C.oa
= Wil Income: (US0) 1 374 200,33 WS 1469 156,56 VD 45,68 532 D00
= Shar Duraticn High ¥ield Sustainabde (USD) 29508 091.03 USD 31547 Gra.23 USD 45,63 54 32 000
— Showt Term BLUR Corporates (EUR) 69019 509.72 EUR ¥3 73 M06.ES ELA 4564 8132 .00
= Shorl Term LI5S0 Coporates (LE0) A1 550 GG B S0 & BagaliEg.al v 5,53 54,32 (.00
= LBD Corporates 150} 27 5497 (8035 UsD 4504 018,13 USD 45 64 5432 Lo0
= LB0 High Yisdd (U504 73715 83305 USD 78 Bl 556,00 UsD FLY . 5432 0.00
= UAD [eweest gt Grade Conporates (LSD) 13 656 69049 USD TATA53N3NT LUSD 45 64 54 32 000

* Bowvvaperly UG Toad ood TICAG = DL Comans e 0

A0
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2022 10
665,674,834.37 98,692,951
3,355,578.10 497,498
662,319,256.27 98,195,453
342,362.669

139.70 20,712
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2013 374,564.255 826,169.963 1,353,744.620
0 0 0

2014 423,637.235 489,248.038 1,288,133.817
0 0 0

2015 292,249.339 495,227.074 1,085,156.082
0 0 0

2016 192,749.965 305,681.481 972,224 .566
0 0 0

2017 238,422 .866 539,847.415 670,800.017
0 0 0

2018 263,871.058 527,354.167 407,316.908
0 0 0

2019 56,614.059 73,891.968 390,038.999
0 0 0

2020 63,743.637 112,049.638 341,732.998
0 0 0

2021 295,185.988 221,714 .527 415,204.459
0 0 0

2022 147,279.166 172,408.052 390,075.573
0 0 0

2022 10
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2022
1915 1915 10
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
2013 2013 12
2016 2016 23
2013 39
2011 2011 61
2011
2009
1993

2010

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations

2009 13
2009 65
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1959 2021 10 31
1,265 75 200 133 7,660

1959 1960

Pan-Holding

Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2021 10 31 1,985
225 6,781
9,500 621 1,240

2021 10 31 7,184 8,400

759 2,431

2021 10 29 132.77
2010

https://www.cssf.lu/en/publication-data/?entity_type=490&c
ontent_type=609%2C2126%2C2122%2C4998%2C2124

1965 19
1972 12 22
1983 20

30 1998 22

1999 1998 12 23
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1.1
1988
1915
1.2
1983 25
1988
2002
2001 108 2002
2002
2004 13
2010
23 2014 91
2010 2010 12 24
2002
2010 2013 15
2021 26 561
2019 20
1.3
2007 2007 13 1991
2007 2013
2017

1988
30
85 611
2002 12 31
1988 30
2011
2010
2019
1991
2007 2013
2019 11
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1983 25

30 1988 30
85 611

2001 107

2003

1988 30
2007 13

2014

2012

2013

2021 21
1160

2010 2013

19 1991

15
238
2019



1.4
2016 2013

2016
fund
Funds

investment fund

2019 16
2010
2.1.
2.1.1. 2010
2010

2.1.2.
2.1.3. 2010
2.1.4. 2010

2010

2010

2010

2013
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European Venture Capital
European Social Entrepreneurship

European long-term

2010 41
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2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010
2.1.6. 2010
fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010
2010 174 2002
129 2003 14
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11
1,250,000
2,500,000
2010

15
2010 16

2010

2.2.1.1.
2010
2010 41 52

10
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10

2018 18 02

50

50

12

2011 30
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11 512
2011 14
10
11 512
10,000,000

2013 34
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11 512 2010 28
2010 12 22

2010

2010
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10
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10
10 12 13
10
20
40
20
35
25
80
10 10
10

40
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11 15
12 10
35
13
30

2013

34

100

20

10

20

20
35
11
30
35
2010
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35



14

15

10
2010
25
10
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2010



16

17

18

10 13
16
10 11 12
10 11 13
10
10
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15
10 13

13

15



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

19
20
85
15
2010 41
2010 41 42
21

10

2010

2010
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2021 18
85 611
2007
2007 16
2008
2008
08 380 2008
339
08 339 2002
2008
08 356
08 356
2008 11 26
08 339
07 044
08 380
08 380
2011
19 10 049
2010 43 2010 12 22
2010
2010 12 22

10
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No.10

2002 11 27

2008

19

11 512

08 380

85 611

2010
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02 77
2007 19
2002
2008 11 26
08
2008
2007
21
2010
No.10 04
2010 44
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2011 30 11 512 11 512
18 698
2014 30
2014 937 14 592
13 559 2012
2012 832
14 592
2015 2365
10 049 2014 12
14 598
2010
2016 10 11 16 644
2018 23 18 697
2019 15 19 719
2019 12 20 19 733
2004 11 12
2010 17 650
2020 20 744
20 764
12
2021 13 21 770
2021 12 17 21 788
2021 12 22 21 789
2021 12 22 21 790
345 2013
346 2013 1286 2014 2019 20
2019 1156
34 45 1272
2022 31 22 795
2008 2010
2010 2020
1.13
2010 41
2010 23 2008

2010 34 2008
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2.2.1.2.

2.2.1.2.1

2010

2010

125

2010

11 512

2010
91 75

16

16

125

125

16 698

14 592
2014 937

15

2010

2010

2010
2010

126
125
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2021 11
20
2022 12 31
2021 12 31
2011 30
2011 12 31
2010
91
1991 21
02 80
15
16
16
125
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2010 125
2010 89
2010 88
2013
2010 88
2013
2013
30
16
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125,000
625,000

2010 129
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16
12
16

2010

2010
2010 125
2010 88

2010 125
2013
2013
2013
2013
2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15

2010
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1993
1993
15
2013
2013 2010 101
2013
2013
1993 37 37
575 2013
2013 26
2013 36
125,000
250,000,000
250,000,000 0.02

10,000,000
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10

11

2013

129

12

2006 49

2010
2010

92

95

50
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1993

0o0oOo0000ooooon
575

2010



12

13

14

15
16

17

18

1915

1993

2010

2010

18

900

2010

116

16
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2010
1993 18
2010 1993 18
2.2.1.2.2
1993
97 2000 27
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2010 15

2010 15

243/288



50

244/288

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao



14

2010

50

60
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2010 53
1993
2010 1993
37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15 2010 16 125
125 2010 17
2010 27
2013 2013
2012 10 24 12 546
18 698

18 698
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14 587 2014 11
14 587
14 587
2014 23
2016 10
2016 10 11
16 644
14 587
2018 23

18 697 2010

1998 30
91 75

14 587
91 75
16 644
2016 18
2015 12 17
2010
16 644
2010
2010
05 177
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2016 10 13
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18 697
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16 644



18

18

2016 10 11

19

2010
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2010 17

2010 18

1993

2010



2.2.1.4.

2010

16 644

2013

2018
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18 697
2013
2010 88
2018
2018 27
2016 2010
2.2.1.2.2



2.2.2.

anonymes

2010

2.2.2.1.
2010

24

1915

1915

société anonyme
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1915

2010
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2010
30

1,250,000 60
250

2.2.2.2.
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2.2.2.3.
2.2.1.1.

2.2.2.4.

2010 33

2010 34

2010
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2013 2010 95
2.2.2.5.
2.2.1.4.
2.2.2.6
2010 27
12
2010

253/288

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao



2.3.
2.3.1.
2.3.1.1.

2.3.1.1.1.

2.3.1.1.2.

2010
2.2.1.2.2. 21

18 698
1915
1915
2010
société anonyme
1915

1915

1915

22

420

30,000.00
420 15
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2.3.1.1.3. 1915 420 17
2.3.1.1.4. 1915 420 19 420 23
25

2.3.1.2. 2010

2010
2.3.1.2.1.
2.3.1.2.2.

2.3.1.1.2.

2.3.1.3.

2010 129 130

2010 87
2010 87
tribunal administratif

2.3.1.3.1. 1972 12 22 fonds d"investissement 1991

21 91 75
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2010 25 38 89 93 97
2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133
2.3.1.3.3. 2010 21
2010 150
2010 159
2010 54

2010 21 2010 155 156
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2014 10 24
1286 2014
2.3.1.4. 2010
2010 129
2010 129
2013
2010 2010 88
2010 88
129 2013

2010 88

2005 05 177 2002 2010
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2010

2010 153

1915

2010 154

réviseur d"entreprises agréé

2004 02 81 réviseur

d"entreprises agréé
02 81
2010 155
97 136 08 348 15 627
2002 2010
2015 12
1.1 15 627
1915 2010

2.3.2.
2.3.1.1 2004 11 12 12 02
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12 02

2020 24
12 02 2020 14 20 05 2020

24
2010 2020 14 20
05 2020 14
2015 847
Cellule de Renseignement Financier
2.4.
2010
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2010 70

73

2010 73

2010
2010 75

2010

72

2010

69

41
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67

78

2010

40

20

2010 66



1915

2.5.
2.5.1.
2010

2.5.1.1

2.5.1.2.

40
2.5.1.3.

2.5.2.
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2.5.2.1.
2010 145
““Caisse de Consignation””
2.5.2.2.
2010 143
2.5.2.1.
2.6.
2.6.1.
2.6.1.1.
2008 12 19
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2010
2010 174 2010 41
2003 14
12
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2010 174 2020
18 2020 852 2019 2088
2020 852
2010 174
2020 852
2016 23 62
Institut des Réviseurs d" Entreprises
2010 154 réviseur d*

entreprises agrée réviseur

d" entreprises agréé

réviseur d" entreprises agréé
taxe d"abonnement
Administration de I" Enregistrement et des Domaines et de la TVA
2010 177

2020 852

2010 175

2010 174 2007 68 2016 46

90
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10

2010

2.6.4.
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2016 30

781

781

2.6.5.

2014 107

2014 10 29

contributions directes

781

781

2016

781

2015 12 18
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2.6.6.

2015 24

30

30
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2007 13 2007 2007
1991 19
2007 13 2007
3.1.
2017 1129
2007
125,000
2013 36
2014 65
3.2.
3.2.1.
3.2.1.1.
2007
2.2.1
2.2.2
2007 2010

2007
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2007 1915
2007
3.2.1.2
2007
3.2.1.3.
2007 1,250,000
12 2010
3.2.2
2010
2007
2010
3.3.
2010 2007
2007

07 309
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3.4
3.4.1
2010
2007
2007
2013
3.4.2
1993
2013 19
2013
2007
3.4.4
3.4.3

3.4.4

2013

19
24

2010

2007
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2007

2010

2013
2007

1993 26



3.4.5

3.4.6

3.4.7

2018

2007

1286 2014
PRIIPs KID
2014 65
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2016

0.01

2007

2007

2013

10
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0.05
2010

174 2016 46

90

125,000
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Lux

2019 2088

0.001

0.550 0.500

0.810
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2022 31

2022 31
2022 31

2016 23

2016 23
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2016 23

2022 27
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2022, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2022;
the statement of investments in securities and other net assets as at 31 May 2022;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2022
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatschlichen Verhdltnissen entsprechendes Bild der Vermégens- und Finanzlage der UBS (Lux) Bond SICAV (der
“Fonds’) und ihrer jewelligen Teilfonds zum 31. Ma 2022 sowie der Ertragslage und der Entwicklung des
Fondsvermégens fur das an diesem Datum endende Geschéftsgjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermégensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2022;
der Aufstellung der Wertpapi erbesténde und anderer Nettovermégenswerte der Teilfonds zum 31. Mai 2022;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fur das an diesem Datum endende Geschéftsjahr;
der kombinierten Verénderung des Nettovermdgens des Fonds und der Veranderung des Nettovermdgens der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agrég” fur die Abschlusspriifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Priifungsurteil zu dienen.

Wir sind unabhiangig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgegeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fur Luxemburg von der CSSF angenommen, sowie den beruflichen
Verhatensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss und
unseren Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhat zu
berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses, und fir die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frel von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Tatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwatungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schlief3en, die Geschéftstétigkeit einzustellen, oder
keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des“ Réviseur d entreprises agréé” fiir die Abschlussprifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstoRen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgemélRes Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstélzen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da Verstofe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten konnen;
gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder eines seiner Teilfonds zur FortfUhrung der Téatigkeit aufwerfen konnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tatigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefflich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 27. September 2022
Vertreten durch

Alain Maechling
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2021, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2021;
the statement of investments in securities and other net assets as at 31 May 2021,
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 24 September 2021
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatschlichen Verhdltnissen entsprechendes Bild der Vermégens- und Finanzlage der UBS (Lux) Bond SICAV (der
“Fonds’) und ihrer jewelligen Teilfonds zum 31. Ma 2021 sowie der Ertragsage und der Entwicklung des
Fondsvermégens fur das an diesem Datum endende Geschéftsgjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermégensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2021,
der Aufstellung der Wertpapi erbesténde und anderer Nettovermégenswerte der Teilfonds zum 31. Mai 2021,
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fur das an diesem Datum endende Geschéftsjahr;
der kombinierten Verénderung des Nettovermdgens des Fonds und der Veranderung des Nettovermdgens der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agrég” fur die Abschlusspriifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Priifungsurteil zu dienen.

Wir sind unabhiangig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgegeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fur Luxemburg von der CSSF angenommen, sowie den beruflichen
Verhatensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss und
unseren Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhat zu
berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses, und fir die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frel von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Tatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwatungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schlief3en, die Geschéftstétigkeit einzustellen, oder
keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des“ Réviseur d entreprises agréé” fiir die Abschlussprifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstoRen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgemélRes Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstélzen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da Verstofe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten konnen;
gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder eines seiner Teilfonds zur FortfUhrung der Téatigkeit aufwerfen konnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tatigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefflich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 24. September 2021
Vertreten durch

Alain Maechling
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