EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2023 20

36 2022 26 2022 10 25

1/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

Convertible Bond

2002 2006 30
2002 31
2002

1,000

2/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3/120



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

12

30

http://www.toushin.or.jp/

I+

10

60

4/120

50



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

RiAE wR
L veeep | GIMTO=)LCBTSA- )
e JPMHO—IULCB TSR =77 F t#Roce
t#HRO#EL
....... (=7 P {3&&&&33}5} W SROEN
e
—HEEHE %

2004 30
2006 24
2015 29

2015 10 30

5/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

v —T7F
LIFUKR ]—

) EHERERRY
[ Fit=it [

P prpkzsasoy  SHERERRY

- BRFED BRI LA
;?éﬂﬂ

[ MRFE=tt J ;[ EREE=H ]

I BB EGRR R

|

A
A

Zitat ]

(remHLFEEao—=)
MRS

[ wHES }

2,218 2022 11
330
1990 10 18

1971

6/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1985

1987
1990
1995

2001

2006

2008
2022 11

56,265 100

7/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

&

ORERSORE
o045 HROCE. HRORTHLUEROBR
GEERE. T TL%) OFRBORALE SR, EREORSE
RELEY.
GR—=r24+F OHE
— OHABHOHR — @EREAORE \
IR B G ROMIRE NS LU REOREE. S0 EREOIRIINEATT IR FUTFo
EHEHTLET, EEWELET,
= #ROCE: COEROER CEOEEND. #
|:||:||:| s e I e o b
LI |_|::>' Eﬁﬁ%ﬁgﬁﬁi@ﬁﬂﬁm. #E
EHERUZ 2Dt ! B IR . &
1'-5 S e e E;ggm.ﬁmwmmmm {@its

8/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

- o [ il iR C B

S0%e~T0%

oy &y
S0 =Gl L

il L o
0% ~30%

[ HRORELICERES ) [tz Rkl bt eh S ries )
it e
%
tRaoce

-8 tERmce
Bl : 1t S B

: BO-70%
: It Lo [
! B%

50 50

9/120

PRGBS
0=30%%

[0 RALCEELES]

Lo -
% ce
e Bast
W



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

Environment Social Governance

10/120



10
11

21

20

22

23

11/120

25

26

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

27

20

Ooooooooooooooooooad



11

12

13

14

15

16

17

18

19

20
21

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

13
11
11
18
20
14
16
19 20
12 17
12 17
13

14

12/120

Ooooooooooooooooooad

10

19

14



10
11
11
12

13
14
15
16
17
18
19
20
21

19 20
12 17
12
13

14

13/120

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

17

Ooooooooooooooooooad

14



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

PR B Y

L FF A e, G | ool O, R
T oA TR0 T - 0

o HUE S0 4 11 =L I ] 2 e—

fif sl v

A B —FaF s n—7 =3

i el ] 27 7
| e | [<S

waons | 7 TEY

V) iy e K

H— b7+ Y F

10

14/120



47

2022

15/120

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



47
47

100 30

100 20

16/120

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

17

100 10

100

100

17/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

236

341

22

22

18/120



22

19/120

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

100 10



22

20/120

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



100

10

22 11

10

100

100 20

100

30

21/120

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

16

80

19 59

20



18

22/120

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

100



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

18 2

18

100 10

23/120



19

18 11

80

59

10 20

100 50

24/120

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

16

Ooooooooooooooooooad



59

80

25/120

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19

20



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20

27/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

CovID-19

28/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

LIBOR
LIBOR
FCA
LIBOR

https://www. jpmorgan.com/disclosures/interbank_offered_rates

FCA LIBOR
LIBOR

LIBOR

LIBOR
LIBOR

Euribor

29/120



EDINETOOOO

O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

SERE
TFERYS 713, 77 FORR 22 % CBBUIE IcHORBO—D& LTTHRLEE L,

<T7/FOHEEFERBEER FEREREOME> <O /RERBRNERESSALOFHEEROLE>
207ENA~20220A0SEMCBIE. Tr /DS ESBRABR OIS ILAUEMCE S MRER (B RN OTLoENEE.

B SR, MRS (S EER S OB ERLISDTT, PR S AL DM T ERLE DT,
16,000 ® 0 ® (ZOTENA~20228108)
=ﬁ£ﬂ!lllgl:ﬂ{;&'.l}l l :“q:m..
30,000 FRARAF(EW) 80 R
25,000 &0
20,000 40
15,000 ‘HH 20 . 17.0
| LI 84 54
10,000 |H|.. 3 — :|I|,|I|I[|!! '|I|| | . [} EJIG 3? 38
-3.7
5,000 ||“H2ﬂ S 104
o =40
JMBEIE  Z0WEINE 2000108 20MEWNE J0WE0E JrUE DR SEEE SEDE DRERE e FEDE
(e

Ol Mg S SN RIEENER RO B0 T, BS MO E S I r /-~ BRALESH UL T RELES0TY.

Q77 FOEIREE (HRAFES)E SARLTOENCHT SRS RN SEREHELT. TORESERHLCSOTY. (AR HREDRAIZY
NOERSEBEEHHELAT. WEMSITFREORMTRBHTNEEAL)

Cfssef R s3I 0FEMREAR(SAFMN . SRS TOERICB S FEOENOEENELT, TORMRENHLEBOTY. (HESREDEE
BENOERBEARLHELEY.)

OIPUESRIIRE S SAL0F MMEROLRLE. FIEOSTEDE NS CHITSFMREEEALT, TNSOFE- B @l ES S0 T HRL
Ee0TY.

OFPFDAaeE MRS SAE L MRS, SN0 SERSLUENCE DT BLEEmRES RTS8 aFfE0ET.

OIr2Hz ARNEER s SA0ETICHAY Se0TRADE A,

ORI AR >3 e T EN
BH#- - -TOPK (R 432 dr)
SN - MSCIOZ Y s (A SiAde., F—=2)
FMEE- - MSCITT—J2 - T—rwd A 2T o A RSAH. —2)
B#61H- - -NOMURA—EBFI (EH)
EMEN- - FISERRE®A- T2 H<BE B2
HMER - JPELAAGB- LYY= 40— UE~S—2)
(VA OMEEE. Al UETDELVEDLLTRHENTCEOTYT. BE MSCITDS Y1 M (BXAH . F— ) BEUMSCIT ¥ — 207 —frw
e AT AR YRGS —2) 3. EREH TRRNLTLET,

TP WA SR i, st P RS W S e PR DR 3 (LU FIIP & 0S, ) M E R T ES. AERONY, AERS0OE, N\ TOPM
CMT ST ATORI S 2NIRUTOPKICS MR LRI TS T~ TORRIZIPOHLE T, JFKIR., TOPHOEE O i S W OEE . HEX 35
L, BEEALED A EERE. PSS U DRI NS TR AERORE. B U ER CEET IV E SRR NLT
TP EAFERAVEE A

MECI I R ELUMSCI T 7 =2 ol 270 2 3 MSCH Ine. FREL TLEY. B 272 T SN OEE R ELURREEMSC)
IncBESEHTLISOTRELES A BEREZMEC Inc L TLET. MECIDo8 R (23, =) B8LUMICI T =200 =4rult o
TR A RS, =2 E. B R R LMSCI Do Y A BRI 2AS, RIS —2) BEUMSCI L 7 =3 =t TR (IR A S, X
Fl~— A RS S TR 2B AL DT Y.

NCOMURA-BP| (B} 2. FHBH RS HOYFEL TLSEE T, SEERICR T $—DiI0N SRS SO — VO RS R s IR TOEY.
i HHBERESSHE. SR e 2 ADERT. R B, AN ERE T 0TI, PP ADEAENSICRL T VREEA SIS0 TR BN
Hhe

FTSE R ENE 1 27w 212, FTSE Ficed Income LLCICEO@E N, RS BEROREOESIEEESHBOM SN TR FESLL AR Fu2 AT
T DA T2 A7 =212, R B ROHERNELTED, FTSE Fixed Income LLCIE, BEF—20ERE L URSRERE LT FF—F0HE. B
WELIZHEIC DM SEEFALVES AL DO 272 AH T HEEMSOHNEIE F 08— O B EFTSE Fieed Income LLCICEBLET,

JPEILH GBI =T ¥ =30 e trarit 0= . JREE L EFaUF 4= TIL T I E— RN L THD. BFNERLPE L 2FalUFe—X I
I —ICRELTVEY.

30/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

A RARA - F AL 5 —
il A DAY KO R G FE DTz

ALFSA T AEM YARSERERM
W | oidi IE P T e e dr g AT TA TR =S —

2022

31/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

32/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

33/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

34/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

35/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

36/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

37/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

38/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3.3 3.0
TEL
HP am. jpmorgan.com/jp
1.76 1.60
0.825 0.825 0.11
0.75 0.75 0.10

0.35

39/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.022 0.02
330 300

40/120



11

15

2037 12 31

0.315

41/120

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2022

20.315



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20.315 15
0.315

20.315 15 0.315

2037 12 31

15.315 15
0.315

2037 12 31

42/120



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2022 11 18
)
1,302,491,365 98.16
24,376,080 1.84
1,326,867,445 100.00
2022 11 18
)
297,464,912 22.84
9,651,841 0.74
64,894,935 4.98
372,011,688 28.56
548,764,629 42.13
60,254,447 4.63
25,673,559 1.97
209,257,607 16.07
43,461,596 3.34
887,411,838 68.13
43,074,768 3.31
1,302,498,294 100.00
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2022 11 18

D) ) ) D) )

403,198,169| 3.2516| 1,311,079,453|3.2304| 1,302,491,365| 98.16

2022 11 18
Q) ) ) () 19 )
LVMH MOET
HENNESSY LOUIS 640, 93,074.59 59,567,739 101,398.33| 64,894,935 4 _98]
UITTON SE
ISA_INC-CLASS A 2,119 29,204.16| 61,883,635 29,599.78| 62,721,949 4 .82
ISHARES
MICROSOFT CORP 1,731] 38,443.66| 66,545,990 33,905.28] 58,690,052 4 .51

MONDELEZ 0% MDLZ

- 400,000, 14,809.2

(e)

59,236,827| 14,416.3

by

57,665,502 0 2024/9/20 | 4.43]

JAMADEUS IT 1.5%

B 300,000, 18,531.9

J

55,595,916( 16,430.6

(2]

49,291,990, 1.5 2025/4/9 | 3.78

W
-

SIKA 0.15% CB 220,000, 24,235.33( 53,317,742 19,755.27|43,461,596( 0.15( 2025/6/5 | 3.34

RINGCENTRAL 0% CB

bs 359,000 11,887.0

=

42,674,394 11,962.6

D

42,945,980 0f 2025/3/1 | 3.30)

MICROCHIP 1.625%

B 145,000[ 26,513.4

O

38,444,440 28,886.4

=

41,885,298 1.625| 2027/2/15 | 3.22

SOUTHWEST 1.25%

B 231,000 19,201.49| 44,355,447 17,661.66| 40,798,456( 1.25( 2025/5/1 | 3.13
DEXCOM 0.75% CB 106,000 37,590.70( 39,846,148 38,447.59 40,754,453 0.75 2023/12/1 | 3.13]
PEPSICO INC 1,585 24,150.92] 38,279,214 25,256.40] 40,031,408 3.07]

MERCADOL IBRE 2%

- 130,000[ 32,342.4

a

42,045,193 30,705.4

=

39,917,036} 2| 2028/8/15 | 3.06}

[ZHONGSHENG 0% CB 2,000,000 2,285.1

©

45,703,928 1,954.1

—

39,083,455 0 2025/5/21 | 3.00}

[ZALANDO 0.05% A

[9%)

300,000, 13,189.93( 39,569,798 12,755.70| 38,267,103 0.05( 2025/8/6 | 2.94

CB

SHOPIFY 0.125% CB 312,000, 12,475.98( 38,925,088 11,916.93| 37,180,834 0.125( 2025/11/1 | 2.85
JALPHABET INC-CL A 2,624 16,782.89 44,038,310[ 13,798.92 36,208,377 2.79
CELLNEX 1.5 CLNX 200,000 22,190.34f 44,380,689 17,586.09| 35,172,184 1.5 2026/1/16 | 2.70

CB

REPLIGEN 0.375%

B 148,000 19,594.3

(@)

28,999,570 23,139.4

W

34,246,360( 0.375( 2024/7/15 | 2.63

ION SEMICOND

68,000 35,263.29 23,979,040 48,051.85| 32,675,258( 1.625(2023/10/15| 2.51]
1.625% CB
INSULET 0.375% CB| 151,000 17,729.85 26,772,074 19,920.47|30,079,923| 0.375 2026/9/1 | 2.31
CHEGG 0.125% CB 223,000 12,777.61f 28,494,078 12,931.09| 28,836,332 0.125( 2025/3/15 | 2.21]
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22 XERO 0% CB 260,000, 12,097.06| 31,452,373 10,786.33) 28,044,476 0 2025/12/2 | 2.15
Y
23 I(;EI;VE NATION 2.5% 172,000 22,491.29 38,685,024 15,563.35( 26,768,965 2.5 2023/3/15 | 2.06)
24 IOKTA 0.125% CB 219,000 14,284.32 31,282,677 11,740.86| 25,712,505 0.125( 2025/9/1 | 1.97|
REMY
25 COINTREO. 125%RCO 119,113.20 24,805.33) 29,546,433 21,553.91 25,673,559 0.125 2026/9/7 | 1.97
CB
26 MONGODB 0.25% CB 169,000 26,016.78| 43,968,359 14,980.44( 25,316,955 0.25 2026/1/15 | 1.94
Y
27 ééLLOW GRP 2.75% 177,000 14,980.16( 26,514,894] 13,788.96( 24,406,466 2.75 2025/5/15 | 1.87|
Yy
28 EEOUDFLARE 075k 116,000 36,367.37 42,186,156 20,166.68( 23,393,357 0.75 2025/5/15 | 1.80)
MTU AERO 0.125%
29 MTX CB 100,000 22,970.33( 22,970,332 21,987.34( 21,987,344| 0.125| 2023/5/17 | 1.69
30 JJOHNSON & JOHNSON 835 25,468.24) 21,265,986 24,531.10] 20,483,476 1.57|
/
/
/
/
2022 11 18
98.16
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2022 11 18
17 (2013 25 ) 2,079 2,180 1.0346 1.0846
18 (2013 10 25 ) 1,959 1,996 1.0602 1.0802
19 (2014 25 ) 1,870 1,921 1.1079 1.1379
20 (2014 10 27 ) 1,872 1,889 1.1227 1.1327
21 (2015 27 ) 1,754 1,768 1.2614 1.2714
22 (2015 10 26 ) 1,648 1,662 1.2046 1.2146
23 (2016 25 ) 1,602 1,616 1.1222 1.1322
24 (2016 10 25 ) 1,547 1,561 1.0976 1.1076
25 (2017 25 ) 1,655 1,670 1.1688 1.1788
26 (2017 10 25 ) 1,666 1,680 1.2400 1.2500
27 (2018 25 ) 1,648 1,662 1.2070 1.2170
28 (2018 10 25 ) 1,643 1,657 1.1734 1.1834
29 (2019 25 ) 1,629 1,643 1.2004 1.2104
30 (2019 10 25 ) 1,465 1,477 1.1859 1.1959
31 (2020 27 ) 1,312 1,324 1.1098 1.1198
32 (2020 10 26 ) 1,549 1,560 1.3713 1.3813
33 (2021 26 ) 2,031 2,044 1.5612 1.5712
34 (2021 10 25 ) 2,204 2,218 1.6285 1.6385
35 (2022 25 ) 1,771 1,785 1.3379 1.3479
36 (2022 10 25 ) 1,298 1,308 1.2112 1.2212

2021 11 2,103 1.5856

2021 12 2,080 1.5652

2022 1,851 1.3921

2022 1,834 1.3771

2022 1,922 1.4482

2022 1,756 1.3186

2022 1,681 1.2572

2022 1,616 1.2068

2022 1,702 1.2694

2022 1,713 1.2686

2022 1,588 1.1884

2022 10 1,331 1.2364

2022 11 18 1,326 1.2333
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17 0.0500
18 0.0200
19 0.0300
20 0.0100
21 0.0100
22 0.0100
23 0.0100
24 0.0100
25 0.0100
26 0.0100
27 0.0100
28 0.0100
29 0.0100
30 0.0100
31 0.0100
32 0.0100
33 0.0100
34 0.0100
35 0.0100
36 0.0100
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17 26.0
18 4.4
19 7.3
20 2.2
21 13.2
22 3.7
23 6.0
24 1.3
25 7.4
26 6.9
27 1.9
28 2.0
29 3.2
30 0.4
31 5.6
32 24.5
33 14.6
34 5.0
35 17.2
36 8.7
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17 216,457,410 682,026,948 2,010,311,939
18 140,147,693 302,625,110 1,847,834,522
19 77,589,255 236,781,377 1,688,642,400
20 78,218,147 99,093,643 1,667,766,904
21 64,934,330 341,829,845 1,390,871,389
22 67,682,117 89,932,948 1,368,620,558
23 118,667,152 59,356,996 1,427,930,714
24 37,176,967 55,272,548 1,409,835,133
25 112,650,715 105,821,273 1,416,664,575
26 106,674,825 179,045,501 1,344,293,899
27 97,719,295 75,850,224 1,366,162,970
28 97,648,648 62,795,888 1,401,015,730
29 50,314,041 93,774,025 1,357,555, 746
30 49,061,754 171,113,113 1,235,504,387
31 178,664,633 231,581,806 1,182,587,214
32 43,216,676 96,053,509 1,129,750,381
33 291,571,127 120,072,620 1,301,248,888
34 269,350,164 216,617,221 1,353,981,831
35 54,381,585 83,890,937 1,324,472,479
36 48,005,076 300,630,629 1,071,846,926
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2022 11 18 2004 30
13
35,000 : 35
30,000 —ﬁﬁﬂﬁﬁi&ﬁgﬂtmsmﬁ EH} 0 82 2020 10 100
: M E R (. 5E) 33 2021 100
25,000 25 34 2021 10 100
20,000 20 35 2022 100
15,000 15 [ 36 2022 10 100
10,000 10 5,230
5,000 5 1
0 - T - T 0
2Z0M2EE1= 20M45E1M AR ZM&FENH 2MBEFENR 2020517 RER
1
1 1

65.9% 66.8%
22.8% 28.1%

3.3%

2.9%

Wi SRS W o—(%) e[S 1o E/ o Mg bitg ok il
1 WWMHEIARL— - T a b2 I = = FIUA 1—0 4.9%
2 EY = = = FALUH L 4.7%
3 ¥A70VIER ¥ - - FAUR * Rl 4.4%
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35 36

(2022 25 ) (2022 10 25 )
1,842,983,208 1,353,562,026
1,873,339 1,267,250
243,510 105,731
1,845,100,057 1,354,935,007
1,845,100,057 1,354,935,007
42,176,843 31,062,466
13,244,724 10,718,469
243,510 105,731
1,077,953 917,146
16,169,260 13,757,097
215,529 183,369
73,127,819 56,744,278
73,127,819 56,744,278
1,324,472,479 1,071,846,926
447,499,759 226,343,803
482,594,850 366,066,992
1,771,972,238 1,298,190,729
1,771,972,238 1,298,190,729
1,845,100,057 1,354,935,007
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35 36
( 2021 10 26 2022 26
2022 25 ) 2022 10 25 )
243,878,052 14,466,827
111,037,494 125,125,891
354,915,546 139,592,718
1,077,953 917,146
16,169,260 13,757,097
275,500 408,689
17,522,713 15,082,932
372,438,259 154,675,650
372,438,259 154,675,650
372,438,259 154,675,650
7,469,042 32,084,629
850,945,150 447,499,759
27,397,405 13,059,938
27,397,405 13,059,938
52,628,855 100,906,404
52,628,855 100,906,404
13,244,724 10,718,469
447,499,759 226,343,803
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35 36
(2022 25 ) (2022 10 25 )
35 36
(2022 25 ) (2022 10 25 )
1,353,981,831 1,324,472,479
54,381,585 48,005,076
83,890,937 300,630,629
1,324,472,479 1,071,846,926
1.3379 1.2112
) (13,379 ) (12,112 )
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35 36
( 2021 10 26 (2022 26
2022 25 ) 2022 10 25 )
10,000
35

398,236,464 336,072,360
495,839,574 376,785,461
894,076,038 712,857,821
1,324,472,479 1,071,846,926
6,750.43 6,650.74
100.00 100.00
13,244,724 10,718,469

@
&)
®
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35 36
(2022 25 ) (2022 10 25 )
@ @
@) )
3) €))
35 36
(2022 25 ) (2022 10 25 )

224,810,657

4,452,683

224,810,657

4,452,683
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35 (2022 25 ) 36 (2022 10 25 )

) ) ) ) ) )

115,200,759 117,074,098 1,873,339 278,495,874 277,913,498 582,376
33,642,127 33,893,509 251,382

895,096,600 931,493,184 36,396,584 836,256,747 858,073,549 21,816,802
195,927,886 201,708,145 5,780,259 193,958,081 201,605,501 7,647,420
1,206,225,245 1,250,275,427 40,303,504( 1,342,352,829 1,371,486,057 29,795,216

2022 10 25

416,160,500

1,353,562,026

416,160,500

1,353,562,026
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(2022 25 (2022 10 25 )
11,791,476 27,458,160
30,752,923 32,688,106

517,412,750
1,263,005,179
18,263,263
2,010,650
2,436

379,404,565
912,028,822

2,091,835

1,843,238,677

1,353,671,488

1,843,238,677

1,353,671,488

21,669

243,510 105,731
265,179 105,731
265,179 105,731

562,880,462

1,280,093,036

416,160,500

937,405,257

1,842,973,498

1,353,565, 757

1,842,973,498

1,353,565, 757

1,843,238,677

1,353,671,488

25
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(2022 25 ) (2022 10 25 )
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(2022 25 ) | (2022 10 25 )

612,866,182 562,880,462
29,059,379 24,650,493
79,045,099 171,370,455
562,880,462 416,160,500
562,880,462 416,160,500
562,880,462 416,160,500

3.2742 3.2525

) (32,742 ) (32,525 )

@
&)
®
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(2022 25 ) (2022 10 25 )
@) €))
@) @)
©) ©)
(2022 25 ) (2022 10 25 )
55,861,469 38,401,038
282,673,252 149,326,708
338,534,721 187,727,746
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2022 25 2022 10 25
1 1
) ) () () () ) () ()
4,154,070 4,175,739 21,669
4,154,070 4,175,739 21,669
2022 10 25

ALPHABET INC-CL A 2,624 102.52 269,012.48
META PLATFORMS INC-A 555, 129.72 71,994.60
ROSS STORES INC 1,419 87.09 123,580.71
COCA-COLA COMPANY 1,487 57.57] 85,606.59
PEPSICO INC 1,585 177.68 281,622.80
JOHNSON & JOHNSON 835, 170.98 142,768.30
INTUIT INC 359 417.76 149,975.84
MICROSOFT CORP 1,731 247.25 427,989.75
PAYPAL HOLDINGS INC 1,603 83.32 133,561.96
VISA INC-CLASS A SHARES 2,119 190.71 404,114.49
10 2,090,227.52
(311,527,509)
23.04 82.1%
ADIDAS AG 514 103.82 53,363.48
LVMH MOET HENNESSY LOUIS VUITTON SE 640 635.90 406,976.00
2 460,339.48
(67,877,056)
5.0 17.9%
379,404,565
(379,404,565)
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CHEGG 0.125% CB 223,000.00 191,438.81
CLOUDFLARE 0.75% CB 116,000.00 181,376.44
DEXCOM 0.75% CB 122,000.00 294,531.18
EXACT SCIENCES 0.375% CB 117,000.00 79,689.87
INSULET 0.375% CB 170,000.00 200,367.10
LIB MED IT 4% EB 198,000.00 89,595.00
LIVE NATION 2.5% CB 172,000.00 202,530.00
MERCADOLIBRE 2% CB 143,000.00 282,739.60
MICROCHIP 1.625% CB 145,000.00 255,653.12
MONGODB 0.25% CB 169,000.00 188,433.31
OKTA 0.125% CB 219,000.00] 182,751.12
ON SEMICOND 1.625% CB 68,000.00 214,285.00
REPLIGEN 0.375% CB 148,000.00 234,685.08
RINGCENTRAL 0% CB 25 435,000.00] 359,388.30
SEA 2.375% CB 141,000.00 130,133.13
SHOPIFY 0.125% CB 312,000.00] 257,839.92
SOUTHWEST 1.25% CB 231,000.00] 271,681.41
SQUARE 0.125% CB 86,000.00 78,299.56
XERO 0% CB 260,000.00] 200,345.60
ZILLOW GRP 2.75% CB 177,000.00 163,059.48

20 3,652,000.00( 4,058,823.03

(604,926,984)

44 7% 66.3%
AMADEUS IT 1.5% CB 300,000.00 338,139.00
CELLNEX 1.5% CLNX CB 200,000.00 223,898.00
MONDELEZ 0% MDLZ EB 400,000.00; 396,220.00
MTU AERO 0.125% MTX CB 100,000.00 141,523.00
REMY COINTREOQ.125%RCO CB 119,113.20 179,962.07
ZALANDO 0.05% A CB 300,000.00 246,984.00

6 1,419,113.20f 1,526,726.07

(225,115,759)

16.6% 24.7%

SIKA 0.15% CB 220,000.00] 278,528.80

1] 220,000.00 278,528.80

(41,553,711)

3.1% 4._6%

ZHONGSHENG 0% CB 2,000,000.00, 2,129,140.00

1 2,000,000.000 2,129,140.00

(40,432,368)

3.0% 4.4%

912,028,822

(912,028,822)
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2022 11 18

1,329,762,508

2,895,063

1,326,867,445

1,075,825,174

1.2333

2022 11 18

1,302,781,178

282,884

1,302,498,294

403,198,169

3.2304
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56,265
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2022 11
2022 11
57 747,961
72 5,009,423
129 5,757,384
48
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31 32

2021 31 2022 31
18,142,958 18,159,513
21,674 14,017
8,485 18,237
2,100,011 1,938,156
2,599,647 956,791
1,700,000 1,000,000
4,938 14,727
24,577,716 22,101,444
21,892 21,892
12,845 16,377
9,046 5,514
60,000 60,000
192,744 2,343,640
83,967 76,522
150,945 189,042
393,031 891,939
8,754 5,500
889,443 3,566,646
898,490 3,572,160

25,476,207 25,673,604
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31 32

2021 31 2022 31
152,810 172,706
1,657,429 3,043,065
969,445 900,327
687,983 2,142,738
513,505 154,360
1,604,718 582,160
852,844 924,994
66,485 54,793
4,847,794 4,932,080
230,152 259,178
468,136 743,912
132,202 128,761
830,491 1,131,851
5,678,285 6,063,932
2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
16,546,042 16,475,344
16,579,718 16,509,020
19,797,718 19,727,020
202 117,348
202 117,348
19,797,921 19,609,672

25,476,207 25,673,604
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31 32
2020 2021
2021 31 2022 31
11,210,022 11,638,721
9,990,252 7,817,385
1,781,474 2,379,908
93,012 132,493
23,074,762 21,968,508
5,711,697 5,885,809
92,591 105,330
1,989,635 1,887,761
1,704,125 1,597,303
267,484 273,818
18,025 16,638
279,663 263,612
202,218 182,365
12,892 8,534
147,956 138,892
41,369 34,938
8,275,806 8,324,879
5,189,294 5,437,200
282,890 325,451
2,896,911 2,845,134
867,658 1,166,857
1,070,437 1,021,409
71,396 78,348
376,875 373,895
12,096 12,247
16,761 10,608
687 3,585
171,713 152,691
1,071,717 1,074,147
195,441 179,059
215,744 48,776
19,208 10,588
246,791 214,091
2,096,413 2,065,052
6,092 3,532
70,894 89,441
9,689,732 9,674,918

5,109,223 3,968,710
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31 32
2020 2021
2021 31 2022 31
352,360 24
268 0
8,463 5,171
27,896
326 11,371
389,316 16,567
128,721
2,756
2,756 128,721
5,495,782 3,856,556
5,495,782 3,856,556
1,960,274 1,474,283
427,280 447,028
1,532,993 1,027,254
3,962,788 2,829,301
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31 2020 2021 31
2,218,000| 1,000,000| 1,000,000 33,676| 14,583,253| 14,616,930 17,834,930
2,000,000 2,000,000( 2,000,000
3,962,788 3,962,788 3,962,788
)
1,962,788| 1,962,788| 1,962,788
2,218,000| 1,000,000| 1,000,000 33,676( 16,546,042| 16,579,718| 19,797,718
54 54| 17,834,985
2,000,000
3,962,788
147 147 147
)
147 147 1,962,936
202 202| 19,797,921
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32 2021 2022 31
2,218,000| 1,000,000| 1,000,000 33,676 16,546,042| 16,579,718| 19,797,718
2,900,000 2,900,000( 2,900,000
2,829,301 2,829,301 2,829,301
)
70,698 70,698 70,698
2,218,000| 1,000,000| 1,000,000 33,676( 16,475,344| 16,509,020| 19,727,020
202 202| 19,797,921
2,900,000
2,829,301
117,550 117,550 117,550
)
117,550 117,550 188,249
117,348 117,348| 19,609,672
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30 2019
19
10 2019 44
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31 32
2021 31 2022 31
31 32
2020 2021
2021 31 2022
8,463 5,171
344,000
31 2020 2021 31
56,265 56,265
56,265 56,265
2020 23 2,000,000 35,546 | 2020 31 | 2020 26
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32 2021 2022 31
56,265 56,265
56,265 56,265
2021 24 2,900,000 51,541 | 2021 31 | 2021 28
31 32
2020 2021
2021 31 2022 31
2,087
7,133
9,221
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31
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230,152

230,152

230,152

230,152

60,000

188,432
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32 2022 31

2,034,881 2,034,881

2,034,881 2,034,881

259,178 259,178

259,178 259,178

60,000
308,759

¢

G
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31 2021 31
230,152 230,152
230,152 230,152
32 2022 31
259,178 259,178
259,178 259,178

26
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31 2021 31

10 10

18,142,958
2,100,011
2,599,647

1,700,000

24,542,617

32 2022 31

10 10

18,159,513
1,938,156
956,791

1,000,000

22,054,462
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31 60,000 32 60,000
31 2021 31
188,432
4,312 4,020 292
4,312 4,020 292
32 2022 31
308,759
5,415 5,010 405
2,029,466 2,199,010 169,543
2,034,881 2,204,020 169,138
31 2020 2021 31
3,768 268
32 2021 2022 31

10 0
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€

31 32
2021 31 2022 31
1,395,783 1,464,414
167,249 161,163
6,979 7,322
53,192 13,354
158,789 84,742
1,464,414 1,561,511
31 32
2021 31 2022 31
1,604,595 1,776,761
8,023 5,330
149,600 78,815
173,332 161,872
158,789 84,742
1,776,761 1,780,406
31 32
2021 31 2022 31
1,464,414 1,561,511
1,776,761 1,780,406
312,347 218,895
161,402 29,853
150,945 189,042
150,945 189,042
150,945 189,042
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¢
31 32
2020 2021
2021 31 2022 31
167,249 161,163
6,979 7,322
8,023 5,330
32,260 39,380
1,303 1,758
135,248 125,533
6
31 32
2021 31 2022 31
13 30
87 70
100 100
(6
31 32
2021 31 2022 31
0.5 0.5
0.5 0.3
31 60,193 32 53,526
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31 32
2021 31 2022 31
391,656 494,974
82,101 92,420
86,823 43,648
100, 644 108,639
146,344 156,941
51,790
6,254 6,965
813,822 955,380
374,481 5,556
439,340 949,824
46,309 57,884
393,031 891,939
31 32
2021 31 2022 31
30.62 30.62
1.85 5.45
4.81 9.56
0.08 0.09
0.16 0.03
0.01 0.00
27.90 26.63
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31 2020 2021 31
11,210,022 7,849,150 1,781,474 93,012 | 20,933,660
2,141,101 2,141,101
11,210,022 9,990,252 1,781,474 93,012 | 23,074,762
32 2021 2022 31
11,638,721 7,767,763 2,379,908 132,493 | 21,918,886
49,621 49,621
11,638,721 7,817,385 2,379,908 132,493 | 21,968,508
31 2020 2021 31
11,210,022 9,990,252 1,781,474 93,012 23,074,762
12,799,203 4,977,728 3,394,022 1,903,807 23,074,762
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JPMorgan Asset Management (UK) Limited 4,966,592

J?Mgrgan Asset Management (Asia Pacific) 3,333,286

Limited

32 2021 2022 31

11,638,721 7,817,385 2,379,908 132,493 21,968,508
12,737,897 3,941,639 2,874,061 2,414,909 21,968,508

JPMorgan Asset Management (UK) Limited 3,923,766

JPMgrgan Asset Management (Asia Pacific) 2,802,256

Limited
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31 2020 2021 31
213,649 391,741
100
8,000,000
JIPMAM 1,700,000
9,100,000
3,500
100 8,463 17
344,000
JPMorgan Asset 21 4,733,256 790,138
Management
(UK) Limited 994,861 299,344
JPMorgan Asset
Management 60
(Asia Pacific) 3,325,196 968,603
Limited
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32 2021 2022 31
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(UK) Limited 1,133,637 1,448,636
JPMorgan Asset
Management 2,790
(Asia Pacific) 2,794,833 123,299
Limited
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17,475,296
61,563
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1,906,897
1,328,042
500,000
382

21,323,196

60,000
429,021
33,445
201,811
1,250,064
5,500

1,979,843

1,979,843

23,303,039
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1,550,889
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2,218,000

1,000,000

1,000,000

33,676

14,074,188

14,107,864
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JPMorgan Asset 1,658,796

Management (UK) Limited

JPMorgan Asset
Management (Asia 964,644
Pacific) Limited
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