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A7V FNEENRETBETF (LBIRAER) DL VCld, Mot DR 77 Y ROBMEECH/ZE L,
FHBZNSEELCEEFFERU T RENR 7 R EWDBEDHDERT,

AIT7VREHF (BEZZO) OREIT(REEREESE) MEOEBELASFOREMRZBEL
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N
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FI7UREEERBICHLC—EDERNRESII S LZEIRET DD T REOERMRESZISE

ETET DB EDBOET D S ERRIEXSHOHMIC RO FEFLEBINDBENBOHT .

#S&PF0—/ ULU—NER (FHARA—R) &, S&PF0—/ U —NER CERILA— ) Z BEC. SEARHHRRL CBOET,
S&PIO—/ ULU—NEHICH I DE IR AR EHEZ O ft—HIOERIESEPHICRELE Y.

R (AARZ2E) OREIT (RBEIRE(EE) MIEDESE(CER T DIREWRT 7 /N EEHHEED
BRATLIL KD S EDPRANGERREZDEULET,

R—hTxUZ OE- RIS (LT B LX) EHSBREOBR L E(ISEEDLIIC RETR
TP ROEARGEESERRLETD .

RENRT7 /ROBFRETS . ROBOELE T, (2022F28FE)

o)

(1) KEDOREIT (FREREESE) EHIOER T HIRANRT7 /R 65%
(RYAREADTEERYMIOEE T HRERK 7 /R 35%
MEDEMICLD RERFRT 7 ROBA L EFRARES GO STHMUICEGE RRICLTS 7RI @, EAgE
Be~RIBERETVET,

BEAREREIGORBELICOV TR BHRRKROPUROERE, ) (T —T VA SEEREOBEE RBMEEEELT.
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DHI, 77V REE. BERS ICEITERNESET>CVET,
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1.2a297 US REIT ETF
HEE T AEH O3 XIO9A4FT1 A—IVREIT Fvw IR A FvoIR
A3 TOA74 A—JUREIT Fvv IR AUFvZALld SEPYII3—X- A T1
BHICDWT Y—THHEHIDEHNT KEOU—THEBESNDEHTY. @EHICETDEFE. LNFmEE
FOH—DEFIESEPT I3 — XA T —XHICRBLET.
Z £ = f Charles Schwab & Co.nc.
2. NH—R - 70—=)b (BR<KE) FEhE ETF
HE T DI SSPIO—/UL BKE) FBEAITYIA

S&PAO—/ UL (Br<KE) FEEA VT v ALIR, SEPHDMHEUIBR THRER BRTCKR)
BFHICDOWT EHETOFBERR (SOREIT) OBEEXRTIEHTY. FHERICH TS (FE. ANREETD
f—tDHERFSEPHICBRLET.

Z 5 = %t The Vanguard Group,Inc.
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1987 2 20 4
1987 9 9 24 1
2000 11 28 6
2000 1 4
2002 5
2006 7 1
2007 9 30 29

311
2022 8 1
)

961,645 87.5

Suite 2201,22nd Floor,
Two International Finance Centre, | 29,507 2.7

8 Finance Street,Central,Hong Kong
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(2022 11 30 )
3,654,242,349 99.29
( ) — 26,094,576 0.71]
( ) 3,680,336,925 100.00
)
(2022 11 30 )
() () () () ()
ISCHWAB US REIT ETF 846,486 2,993.20] 2,533,706,373] 2,780.17] 2,353,381,246|63.94
VANGUARD GLOBAL EX-U.S. REAL 223,888 6,313.03] 1,413,411,705 5,810.32] 1,300,861,103|35. 35
ESTATE ETF
)
(2022 11 30 )
99.29
99.29
)
2022 11 30 1
1
1 (2014 5 12 ) 718,104,007 718,104,007 9,939 9,939
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(2015 5 12 ) 1,914,623,189 1,914,623,189 12,846 12,844
(2016 5 12 ) 2,292,176,060] 2,292,176,060 12,075 12,075
(2017 5 12 ) 2,699,589,273 2,699,589,273 12,963 12,963
(2018 5 14 ) 3,069,078,926) 3,069,078,926 13,307, 13,307
(2019 5 13 ) 3,396,302, 856 3,396,302,856 14,316 14,316
(2020 5 12 ) 2,647,098, 245 2,647,098,245 11,224 11,224
(2021 5 12 ) 3,485,327,925 3,485,327,925 14,792 14,792
(2022 5 12 ) 3,671,249,673 3,671,249,673 16,489 16,489
2021 11 3,809,275,308] — 16,592 —
12 4,034,428,094 — 17,514 —
2022 1 3,781,427,820, — 16,381 —
2 3,735,370,677 — 16,325 —
3 4,114,988,870 — 18,051 —
4 4,113,117,239 — 18,357 —
5 3,875,611,129 — 17,380 —
6 3,816,757,092 — 17,033 —
7 3,972,213,666 — 17,723 —
8 3,888,616,272 — 17,372 —
9 3,493,657,105 — 15,625 —
10 3,718,426,595 — 16,571 —
11 3,680,336,925 — 16,410 —

)
1 2013 5 13 2014 5 12 0
2 2014 5 13 2015 5 12 0
3 2015 5 13 2016 S5 12 0
4 2016 5 13 2017 5 12 0
5 2017 5 13 2018 5 14 0
6 2018 5 15 2019 5 13 0
7 2019 5 14 2020 5 12 0
8 2020 5 13 2021 5 12 0
9 2021 5 13 2022 5 12 0
1 2013 5 13 2014 5 12 0.61
2 2014 5 13 2015 5 12 29.25
3 2015 5 13 2016 S5 12 6.00
4 2016 5 13 2017 5 12 7.39
5 2017 5 13 2018 5 14 2.65
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6 2018 5 15 2019 5 13 7.58
7 2019 5 14 2020 5 12 21.60;
8 2020 5 13 2021 5 12 31.79
9 2021 5 13 2022 5 12 11.47
10 ) 2022 5 13 2022 11 12 1.2]
)
100
10,000
1 2013 5 13 2014 5 12 1,043,998,234 321,496,277 722,501,957
2 2014 5 13 2015 5 12 1,403,245,360 635,362,192 1,490,385,125
3 2015 5 13 2016 5 12 1,025,037,995 617,077,231 1,898,345,889
4 2016 5 13 2017 5 12 833,597,671 649,352,501 2,082,591,059
5 2017 5 13 2018 5 14 899,662,172 675,877,132 2,306,376,099
6 2018 5 15 2019 5 13 713,152,828 647,125,746 2,372,403,181
7 2019 5 14 2020 5 12 729,411,782 743,315,189 2,358,499,774
8 2020 5 13 2021 5 12 649,516,641 651,713,642 2,356,302,773
9 2021 5 13 2022 5 12 451,572,056 581,334,556 2,226,540,273
) 2022 5 13 2022 11 12 159,722,909 140,458,535 2,245,804,647,
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e T O (=
RSBl 99.3% 2277 US REIT ETF 63.9%
REd 0.7%  JH—B-I0—/VUL(ER<KEE) TE8E ETF 35.3%
&Et 100.0%
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8 9

2021 5 12 2022 5 12
115,390 135,834
33,852,113 34,929,309
3,468,772,617 3,647,746,705
3,502,740,120 3,682,811,848
3,502,740,120 3,682,811,848
13,301,801 6,563,234
521,788 637,587
3,478,514 4,250,544
92 95
110,000 110,715
17,412,195 11,562,175
17,412,195 11,562,175
2,356,302,773 2,226,540,273
1,129,025,152 1,444,709,400
3,485,327,925 3,671,249,673
3,485,327,925 3,671,249,673

3,502,740,120

3,682,811,848
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8 9

2020 5 13 2021 5 13

2021 5 12 2022 5 12
54,200,135 135,678,078
293 387
777,855,578 364,198,583
30,185,348 643,827,399
862,241,354 415,307,281
29,938 31,739
996,713 1,251,806
6,644,630 8,345,257
577,632 664,006
8,248,913 10,292,808
853,992,441 405,014,473
853,992,441 405,014,473
853,992,441 405,014,473
89,049,744 93,592,020
288,598,471 1,129,025,152
162,747,745 289,867,967
162,747,745 289,867,967
87,263,761 285,606,172
87,263,761 285,606,172
1,129,025,152 1,444,709,400
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60
61
8 9
2021 5 12 2022 5 12
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