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€Y
2022 28

100,719,912
(2,033,259)

1,179,125
100,463
1,569,783
410,931
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102,051,161

50
1,105,800
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238,118
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2022 28
857
6,622,011
713,999
13,963
7,350,830
1,138,385
192,634
12,733
61,098
64,024
11,971
9,831
1,490,676
5,860,154
(5,068,703)
(26,382,384)
(4,011,843)
(48,906)
(17,316,172)
(47,302)
147,559,957
100,544,801
3)
2022 28
%
Angolan Government International
Bond 8.25% USD 09/05/2028 300,000 302,481 0.30
Angolan Government International
Bond 9.125% USD 26/11/2049 500,000 456,105 0.45
Angolan Government International
Bond 9.375% USD 08/05/2048 1,267,000 1,211,822 .21
1,970,408 1.96
Argentine Republic Government
International Bond 0.75% EUR 532,530 164,333 0.16
09/07/2046
Argentine Republic Government
International Bond 1% USD 09/07/2029 187,518 63,199 0.06
Argentine Republic Government
International Bond 1.125% USD 2,171,000 663,479 0.66
09/07/2046
Genneia SA 8.75% USD 02/09/2027 400,000 375,334 0.37
MSU Energy SA / UGEN SA / UENSA SA 300,000 237.590 0.24

6.875% USD 01/02/2025
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Pampa Energia SA 7.5% USD 24/01/2027 400,000 346,284 0.35
T oppocrtna 5A 8% USD 400,000 375,376 0.37

2,225,595 2.21
igigggzéggtria GmbH 2.5% USD 314,000 287,812 0.29
STEIT T amomo  meso  om
dond 4,254 USD 26/01/2028 600,000 572,150 0.57
Sond 5,254 05D 25/01/2038 805,000 n8,740 0.
Sond 5. 6254 USD 30/08/2081 1,600,000 1,516,213 151
dond 7.5% USD 20/00/2087 200,000 189,555 0.19

2,996,667 2.98
Sond 56754 USD 24702/2026 1,660,000 1,166,150 1.16
28}82/2856& Gas Group Ltd 4.7% USD 250.000 250,350 0,25
BSDSQO;Og;ggéi Bolsa Balcao 4.125% 516,000 465,695 0.46
Bond 22375 USD 06/06/2025 935,000 027,435 0.9
Bong 46250 USD 13/01/2098 1,000,000 1,015,225 1.01

3,056,316 3.04
gg}éilggggp Holdings Ltd 5.5% USD 700,000 266,175 0.26
Cg;lgeﬁggzﬁaToldings Ltd FRN 7.875% 250.000 64.500 0.06
Sggt[g}029;824Real Estate Ltd 7.25% 900, 000 420,750 0.42
S-62sk USD 16/12/2026 325,000 260,813 0.26
Foldings Ltd 6284 USD 15/02/2025 300,000 268,345 0.27
;gilggég;gg Ltd 5.625% USD 228,000 225,435 0.22
nggg/ggggp Co Ltd 4.7% USD 950,000 301,625 0.30
e raaa? Ltd 5.25% USD 300,000 120,075 0.12
Eg;g{ggoggoup Holdings Ltd 4.5% USD 600,000 586,500 0.58
Meituan 3.05% USD 28/10/2030 910,000 751,685 0.75
Oryx Funding Ltd 5.8% USD 03/02/2031 470,000 478,812 0.48
ggfgglgoggd 7 Finance Ltd 0% USD 1.235.000 907,348 0.90
Shimao Group Holdings Ltd 5.2% USD 500,000 150,250 0.15

3070172025
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0% USD 05/12/2022 124,024 121,856 0.12

Weibo Corp 3.375% USD 08/07/2030 430,000 396,926 0.40
5,321,095 5.29

Banco del Estado de Chile 2.704% USD

09/01/2025 365,000 365,653 0.36

Chile Government International Bond

3.5% USD 25/01/2050 600,000 540,338 0.54

Corp Nacional del Cobre de Chile

3.15% USD 15/01/2051 640,000 514,656 0.51

Empresa de los Ferrocarriles del

Estado 3.83% USD 14/09/2061 567,000 483,158 0.48

Empresa de Transporte de Pasajeros

Metro SA 3.693% USD 13/09/2061 200,000 169,752 0.17

Empresa de Transporte de Pasajeros

Metro SA 4.7% USD 07/05/2050 300,000 310,357 0.31

Inversiones La Construccion SA 4.75%

USD 07/02/2032 600,000 551,250 0.55

Telefonica Moviles Chile SA 3.537%

USD 18/11/2031 600,000 558,846 0.55
3,494,010 3.47

Colombia Government International

Bond 3% USD 30/01/2030 375,000 318,481 0.32

Colombia Government International

Bond 3.125% USD 15/04/2031 1,000,000 836,632 0.83

Colombia Government International

Bond 3.25% USD 22/04/2032 600,000 499,062 0.50

Colombia Government International

Bond 4.125% USD 15/05/2051 385,000 287,622 0.29

Colombia Government International

Bond 4.5% USD 15/03/2029 395,000 380,212 0.38

Colombia Government International

Bond 5% USD 15/06/2045 525,000 436,328 0.43

Ecopetrol SA 4.625% USD 02/11/2031 284,000 255,148 0.25
3,013,485 3.00

Croatia Government International

Bond 1.125% EUR 19/06/2029 200,000 207,622 0.21

Croatia Government International

Bond 1.5% EUR 17/06/2031 100,000 102,738 0.10

310,360 0.31

Dominican Republic International

Bond 4.875% USD 23/09/2032 400,000 369,004 0.37

Dominican Republic International

Bond 5.3% USD 21/01/2041 500,000 439,505 0.44

Dominican Republic International

Bond 5.875% USD 30/01/2060 1,290,000 1,112,638 1.10

Dominican Republic International

Bond 6% USD 19/07/2028 500,000 520,505 0.52

Dominican Republic International

Bond 6.5% USD 15/02/2048 400,000 384,500 0.38
2,826,152 2.81

Ecuador Government International 991 728 131.931 0.13

Bond 144A 0% USD 31/07/2030 ’ ’ -

Ecuador Government International 770.500 482,148 0.48

Bond 144A 0.5% USD 31/07/2040
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Ecuador Government International

Bond 144A 1% USD 31/07/2035 733,530 519,911 0.52

Ecuador Government International

Bond 144A 5% USD 31/07/2030 685,500 602,047 0.60
1,736,037 1.73

Egypt Government International Bond

5.25% USD 06/10/2025 240,000 231,262 0.23

Egypt Government International Bond

5 8% USD 30/09/2027 1,300,000 1,164,331 1.16

Egypt Government International Bond

5.875% USD 16/02/2031 324,000 258,451 0.26

Egypt Government International Bond

6.2% USD 01/03/2024 600,000 608,332 0.60

Egypt Government International Bond

6.588% USD 21/02/2028 1,000,000 917,075 0.91

Egypt Government International Bond

7.6% USD 01/03/2029 420,000 388,470 0.39

Egypt Government International Bond

8.75% USD 30/09/2051 300,000 246,912 0.24

Egypt Government International Bond

8.875% USD 29/05/2050 600,000 490,626 0.49
4,305,459 4.28

El Salvador Government International

Bond 6.375% USD 18/01/2027 300,000 168,000 0.16

El Salvador Government International

Bond 7.75% USD 24/01/2023 600,000 510,000 0.51

El Salvador Government International

Bond 8.625% USD 28/02/2029 200,000 112,620 0.11

El Salvador Government International

Bond 9.5% USD 15/07/2052 500,000 280,000 0.28
1,070,620 1.06

Gabon Government International Bond

7% USD 24/11/2031 600,000 560,880 0.56

Ghana Government International Bond

7.75% USD 07/04/2029 750,000 516,597 0.51

Ghana Government International Bond

8.125% USD 18/01/2026 800,000 613,000 0.61
1,129,597 1.12

CT Trust 5.125% USD 03/02/2032 632,000 636,146 0.63

Guatemala Government Bond 3.7% USD

07/10/2033 220,000 199,542 0.20

Guatemala Government Bond 6.125% USD

01/06/2050 500,000 516,255 0.51
1,351,943 1.34

Honduras Government International

Bond 5.625% USD 24/06/2030 260,000 237,903 0.24

Shanghai Commercial Bank Ltd FRN 5%

USD 17/01/2029 600,000 616,521 0.61

Hungary Government International

Bond 1.625% EUR 28/04/2032 600,000 629,073 0.63

Hungary Government International 400,000 584,192 0.58

Bond 7.625% USD 29/03/2041

1,213,265 1.21
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Adani Green Energy Ltd 4.375% USD

08/09/2024 354,000 350,212 0.35

Indian Railway Finance Corp Ltd

3.249% USD 13/02/2030 395,000 382,491 0.38

Indian Railway Finance Corp Ltd

3.95% USD 13/02/2050 220,000 198,328 0.20

931,031 0.93

Indofood CBP Sukses Makmur Tbk PT

3.541% USD 27/04/2032 450,000 423,412 0.42

Indonesia Government International

Bond 1.85% USD 12/03/2031 900,000 819,525 0.81

Indonesia Government International

Bond 3.05% USD 12/03/2051 575,000 516,992 0.51

Indonesia Government International

Bond 3.2% USD 23/09/2061 350,000 294,914 0.29

Pertamina Persero PT 3.1% USD

21/01/2030 900,000 870,078 0.87

Perusahaan Penerbit SBSN Indonesia

111 2.8% USD 23/06/2030 240,000 231,017 0.24

Perusahaan Penerbit SBSN Indonesia

111 3.8% USD 23/06/2050 285,000 210,944 0.27
3,432,942 3.41

Credit Bank of Moscow Via CBOM

Finance Plc 3.875% USD 21/09/2026 446,000 234,150 0.23

GTLK Europe Capital DAC 4.349% USD

27/02/2029 1,500,000 834,450 0.83

GTLK Europe Capital DAC 4.8% USD

26/02/2028 545,000 337,900 0.34
1,406,500 1.40

Ivory Coast Government International

Bond 6.625% EUR 22/03/2048 300,000 288,533 0.29

Jordan Government International Bond

7.375% USD 10/10/2047 750,000 689,243 0.69

KazMunayGas National Co JSC 3.5% USD

14/04/2033 300,000 277,731 0.27

KazMunayGas National Co JSC 4.75%

USD 19/04/2027 350,000 362,705 0.36

KazMunayGas National Co JSC 5.375%

USD 24/04/2030 600,000 641,195 0.64

KazMunayGas National Co JSC 5.75%

USD 19/04/2047 1,350,000 1,427,625 1.42

KazMunayGas National Co JSC 6.375%

USD 24/10/2048 550,000 620,125 0.62
3,329,381 3.31

Republic of Kenya Government

International Bond 8% USD 22/05/2032 1,000,000 947,018 0.94

B2W Digital Lux Sarl 4.375% USD

20/12/2030 500,000 432,280 0.43

CSN Resources SA 5.875% USD

08/04/2032 500,000 483,600 0.48

Ecuador Social Bond Sarl 0% USD

30/01/2035 772,911 639,583 0.63

MHP Lux SA 6.25% USD 19/09/2029 700,000 338,800 0.34
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1,894,263 1.88
Malaysia Wakala Sukuk Bhd 2.07% USD
28/04/2031 1,000,000 959,080 0.95
Greenko Power Il Ltd 4.3% USD
13/12/2028 200,000 191,350 0.19
Banco Mercantil del Norte SA/Grand
Cayman FRN 5.875% USD Perpetual 319,000 296,670 0.30
Braskem ldesa SAPI 7.45% USD
15/11/2029 750,000 750,461 0.75
Grupo ldesa SA de CV 10.125% USD
29/05/2026 1,100,000 830,500 0.82
Mexico Government International Bond
3.5% USD 12/02/2034 575,000 537,855 0.53
Mexico Government International Bond
3.75% USD 19/04/2071 500,000 392,038 0.39
Mexico Government International Bond
4.5% USD 31/01/2050 400,000 375,682 0.37
Mexico Government International Bond
50 USD 27/04/2051 950,000 959,937 0.95
Nemak SAB de CV 3.625% USD
28/06/2031 609,000 539,924 0.54
4,683,067 4.65
Morocco Government International
Bond 2% EUR 30/09/2030 400,000 394,255 0.39
Namibia International Bonds 5.25%
USD 29/10/2025 250,000 256,875 0.26
Prosus NV 4.193% USD 19/01/2032 580,000 529,627 0.53
Fidelity Bank Plc 7.625% USD
28/10/2026 1,200,000 1,163,640 1.16
Nigeria Government International
Bond 6.5% USD 28/11/2027 400,000 386,892 0.38
1,550,532 1.54
Oman Government International Bond
4.75% USD 15/06/2026 1,439,000 1,448,469 1.44
Oman Government International Bond
5.3750% USD 08/03/2027 964,000 983,870 0.98
Oman Government International Bond
6% USD 01/08/2029 900,000 929,975 0.92
Oman Government International Bond
6.25% USD 25/01/2031 710,000 740,801 0.74
0Q SAOC 5.125% USD 06/05/2028 252,000 252,315 0.25
4,355,430 4.33
Pakistan Government International
Bond 7.875% USD 31/03/2036 1,100,000 930,589 0.93
Aeropuerto Internacional de Tocumen
SA 4% USD 11/08/2041 220,000 202,300 0.20
Panama Government International Bond
2,252 USD 29/09/2032 270,000 238,275 0.24
Panama Government International Bond 970,000 928,775 0.93

3.362% USD 30/06/2031

1,369,350 1.37
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Paraguay Government International

Bond 5.4% USD 30/03/2050 300,000 295,503 0.29

Corp Financiera de Desarrollo SA FRN

5.25% USD 15/07/2029 600,000 604,248 0.60

Minsur SA 4.5% USD 28/10/2031 584,000 569,601 0.57

Peruvian Government International

Bond 1.862% USD 01/12/2032 850,000 720,131 0.72

Peruvian Government International

Bond 2.78% USD 01/12/2060 300,000 225,468 0.22

Peruvian Government International

Bond 3% USD 15/01/2034 450,000 413,550 0.41

Peruvian Government International

Bond 3.23% USD 28/07/2121 300,000 219,978 0.22

Peruvian Government International

Bond 3.55% USD 10/03/2051 250,000 226,252 0.23
2,979,228 2.97

Philippine Government International

Bond 2.457% USD 05/05/2030 1,000,000 954,265 0.95

Philippine Government International

Bond 2.95% USD 05/05/2045 400,000 343,637 0.34
1,297,902 1.29

Qatar Energy 3.3% USD 12/07/2051 1,024,000 964,324 0.96

Qatar Government International Bond

A_4% USD 16/04/2050 500,000 576,560 0.57

Qatar Government International Bond

4.817% USD 14/03/2049 1,387,000 1,683,471 1.68
3,224,355 3.21

Romanian Government International

Bond 2% EUR 28/01/2032 335,000 303,037 0.30

Romanian Government International

Bond 3.375% EUR 28/01/2050 410,000 360,866 0.36

Romanian Government International

Bond 3.624% EUR 26/05/2030 194,000 209,444 0.21

Romanian Government International

Bond 3.625% USD 27/03/2032 350,000 332,131 0.33
1,205,478 1.20

Senegal Government International

Bond 4.75% EUR 13/03/2028 290,000 305,095 0.30

Medco Laurel Tree Pte Ltd 6.95% USD

19/11/2028 1,500,000 1,449,297 1.44

Republic of South Africa Government

International Bond 4.85% USD 1,150,000 1,161,428 1.15

27/09/2027

Republic of South Africa Government

International Bond 4.85% USD 600,000 590,021 0.59

30/09/2029

Republic of South Africa Government

International Bond 5.75% USD 585,000 510,818 0.51

30/09/2049

Transnet SOC Ltd 4% USD 26/07/2022 250,000 250,008 0.25
2,512,275 2.50
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Spain SA / Prime Energia SpA 5.375% 530,000 432,130 0.43

USD 30/12/2030

Sri Lanka Government International

Bond 5.75% USD 18/04/2023 1,052,000 552,026 0.55

Sri Lanka Government International

Bond 6.825% USD 18/07/2026 1,800,000 884,088 0.88
1,436,114 1.43

African Export-Import Bank/The 3.798%

USD 17/05/2031 487,000 478,028 0.48

Republic of Tajikistan International

Bond 7.125% USD 14/09/2027 1,000,000 867,500 0.86

Bangkok Bank PCL/Hong Kong FRN 3.466%

USD 23/09/2036 1,000,000 939,033 0.93

Coca-Cola lcecek AS 4.5% USD

20/01/2029 670,000 665,900 0.66

Turkey Government International Bond

4.75% USD 26/01/2026 495,000 454,452 0.45

Turkey Government International Bond

5.75% USD 22/03/2024 350,000 345,623 0.35

Turkey Government International Bond

6% USD 25/03/2027 600,000 556,032 0.55

Turkiye lhracat Kredi Bankasi AS

8.25% USD 24/01/2024 300,000 811,794 0.31
2,333,801 2.32

Ukraine Government International Bond

6.876% USD 21/05/2029 231,000 112,844 0.1

Ukraine Government International Bond

7.253% USD 15/03/2033 1,000,000 460,000 0.46

Ukraine Government International Bond

7.75% USD 01/09/2026 1,225,000 612,500 0.61
1,185,344 1.18

Abu Dhabi Government International

Bond 1.7% USD 02/03/2031 425,000 398,572 0.40

Emirates Development Bank PJSC 1.63%%

USD 15/06/2026 200,000 193,584 0.19

UAE INTERNATIONAL GOVERNMENT BOND

3.25% USD 19/10/2061 620,000 586,390 0.8
1,178,546 1.17

Bidvest Group UK Plc/The 3.625% USD

23/09/2026 300,000 289,875 0.29

Endeavour Mining Plc 5% USD

14/10/2026 389,000 368,609 0.37

Energean Plc 6.5% USD 30/04/2027 560,000 536,200 0.53

Gazprom PJSC via Gaz Finance Plc 3.5%

USD 14/07/2031 950,000 659,718 0.65

New Metro Global Ltd 5% USD

08/08/2022 600,000 485,250 0.49

Petrofac Ltd 9.75% USD 15/11/2026 668,000 629,420 0.63

Sino-Ocean Land Treasure 1V Ltd 2.7%

USD 13/01/2025 800,000 666,000 0.66

West China Cement Ltd 4.95% USD 300,000 282,000 0.28

08/07/2026
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3,917,072 3.90
Bimbo Bakeries USA Inc 4% USD
17/05/2051 442,000 432,645 0.43
Kosmos Energy Ltd 7.75% USD
01/05/2027 590,000 567,618 0.57
Sasol Financing USA LLC 6.5% USD
27/09/2028 500,000 520,735 0.52
Stillwater Mining Co 4.5% USD
16/11/2029 200,000 184,930 0.18
1,705,928 1.70
Uruguay Government International Bond
4.375% USD 23/01/2031 910,000 998,725 0.99
Uruguay Government International Bond
5 1% USD 18/06/2050 1,200,000 1,426,998 1.42
2,425,723 2.41
Uzbek Industrial and Construction
Bank ATB 5.75% USD 02/12/2024 855,000 828,683 0.82
Uzbekneftegaz JSC 4.75% USD
16/11/2028 930,000 829,281 0.83
1,657,964 1.65
100,004,517 99.46
100,004,517 99.46
Invesco Liquidity Funds plc - Invesco
US Dollar Liquidity Portfolio 715,395 715,395 0.71
715,395 0.71

100,719,912 100.17
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(2020
11 21 2021 11 22 )
€H)
)
(2020 11 20 ) (2021 11 22 )
2,366,913 2,314,958
2.366,913 2.314,958
2,366,913 2,314,958
2,377,565 2,327,554
10,658 12,602
)
( ) 49 48
2,366,907 2,314,952
2,366,907 2,314,952
2,366,913 2,314,958
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( )

2019 11 21 2020 11 21

2020 11 20 2021 11 22
2,188 2,210

42
2,230 2,210
() 2,230 2.210
( ) 2,230 2,210
) 2,230 2,210
42
)

) 8,428 10,658
224
224
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(2022 11 30 )

26,436,579

11,060

) 26,425,519

45,168,305

( ) 0.5850

21,736,285

10,729,604

) 11,006,681

19,543,199

( ) 0.5632

37,804,753

958,876

) 36,845,877

32,156,950

( ) 1.1458
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1
@
2020 12 31 2021 12 31

2,164,795 3,576,327

102,117 107,011

1,161,017 529,840

478,340 767,081

633,712 739,216

25,294 19,368

2,500,000 2,500,000

319 5,254

7,065,597 8,244,099
74,816 103,190
116,552 77,823

147

7,865 199,382 5,089 186,103
54,891 40,817
4,526 25,012
3,972 3,972
237,296 212,317

1,272,017 1,572,704 1,138,121 1,420,240
3,232 4,202
387,073 382,848
567,529 624,435

4,130 961,965 3,223 1,014,710

2,734,052 2,621,054

9,799,649 10,865,154
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2020 12 31 2021 12 31
47,399 39,064
3,051 3,058

27 57
127,387 213,983

274,590 402,005 622,062 836,104
220,685 266,286
59,737 181,496
8,460 187,182
1,339,032 1,572,709
23,800 24,402
2,104,171 3,110,304
117,535 117,535
5,613 2,554
776,659 805,942
76,535 89,141
81,946 124,686
1,058,289 1,139,860
3,162,461 4,250,164
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
1,229,257 1,229,257 1,206,386 1,206,386
1,229,257 1,206,386
6,636,210 6,613,339
977 1,650
977 1,650
6,637,187 6,614,989
9,799,649 10,865,154
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@

( 2020 1 1 ( 2021 1 1
2020 12 31 ) 2021 12 31 )
2,271,434 3,650,140
2,498,175 3,670,393
75,426 101,860
3,882,344 2,705,506
8,727,381 10,127,900
817,411 1,441,154
51,601 43,541
331,718 401,252
628,412 981,180
2,653 962,783 2,552 1,384,985
326,095 365,183
23,463 16,640
86,976 81,889
12,178 122,618 12,120 110,649
2,280,511 3,345,515
98,393 98,976
1,887,524 1,794,254
421,816 2,407,734 338,224 2,231,455
14,386 7,812
760 800
39,417 9,941
91,601 95,247
375,704 359,752
171,597 264,228
12,443 12,605
1,339,032 1,545,554
230,936 246,375
287,630 277,752
1,418,109 1,611,927
6,389,353 6,663,454
57,517 118,930
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2020 1 1
2020 12 31 )

(

2021 1 1
2021 12 31 )

(

)

50,833
4,386
487
243

55,950

25
695
179

4,816

5,717

107,750

107,750

154,528
408

154,936

47,186

50,694
5,423
186
56,304

17
15,238
4,152
17,091
36,500
138,734

138,734
218,809
57,202
161,606
22,871
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€©))
2020 1 1 2020 12 31
4,000,000 | 1,406,953 | 1,406,953 1,276,443 | 1,276,443 6,683,396
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47,186 47,186 47,186
4,000,000 | 1,406,953 | 1,406,953 1,229,257 | 1,229,257 6,636,210
757 757 6,684,154
47,186
219 219 219
219 219 46,966
977 977 6,637,187

94/136



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2021 1 1 2021 12 31
4,000,000 1,406,953 1,406,953 1,229,257 1,229,257 6,636,210
22,871 22,871 22,871
22,871 22,871 22,871
4,000,000 1,406,953 1,406,953 1,206,386 1,206,386 6,613,339
977 977 6,637,187
22,871
673 673 673
673 673 22,198
1,650 1,650 6,614,989
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(2020 12 31 )

(2021 12 31 )

2,500,000

2,500,000

(2020 12 31 )

(2021 12 31 )

419,329 453,847
(2020 ( 2021
2021 12 31 ) 2021 12 31 )
50,833 50,694
2020 2020 12 31
40,000 40,000
2021 2021 12 31
40,000 40,000
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166,508 249,762
915,794

166,508 1,165,556
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)
™
) 2,164,795 2,164,795
) 1,161,017 1,161,017
©) 478,340 478,340
0 633,712 633,712
(5) 25,294 25,294
(6) 2,500,000 2,500,000
@)
3,232 3,232
(8) 387,073 387,205 132
7,353,466 7,353,598 132
) (47,399) (47,399)
0 (127,387) (127,387)
3) (274,590) (274,590)
4) (220, 685) (220,685)
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(6) (8.460) (8.460)
Q) (117,535) (117,577) 42
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™
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) 3,576,327 3,576,327
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3) 767,081 767,081
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(6) 2,500,000 2,500,000
@)
4,202 4,202
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