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SBU (Strategic Business Unit)
IFRS
1 6 30 3
2 9 30 3
3 12 31 3
4 3 31 3
3 31 1

EBITDA ( )

/(( )2 (
EPS /2)

2023 3 1 EBITDA EPS

109.52 109.81 111.14 112.39 129.73 134.03 136.49

131.94 130.88 130.60 130.55 138.26 138.76 140.60
84.30 82.61 82.68 83.06 92.69 93.59 93.34
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[N

2021 4 1 2022 4 1 2021 4 1
2021 12 31 2022 12 31 2022 3 31
2,111,963 2,601,768
(3 ) ¢ (746.,056) (880.119) 2,871,705
« ) «C ) 336,507 336,073 382,749
« ) «C ) 249,010 249,366 297,722
¢ ) ¢ 3 248,422 247,634 206,833
(3 ) (83,252) (77,889)
¢ «C ) 276,316 324,042 395,869
«C ) 1,352,649 1,573,142 1,363,776
«C ) 2,411,322 2,708,782 2,423,542
1
2 S 152.01 154.05 151,63
(3 ) (50.95) (48.60)
(1 N () 151.27 152.98 180.83
) 56.1 58.1 56.3
«C ) 332,225 338,890 439,610
« ) 54,566 13,803 70,738
«C ) 79,936 230,829 254,371
¢ 3 «C ) 719,193 814,917 669,551
(Y]
( 2 ( IFRS )
2
3
1 & &
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2
3
@
3 3
2 2 3 3
746.0 880.1 18.0% 2,111.9  2,601.7 23.2%
110.6 96.8 12.4%  333.5 324.8 2.6%
112.6 105.6 6.2%  336.5 336.0 0.1%
83.5 78.4 6.1%  249.0 249.3 0.1%
83.2 77.8 6.4%  248.4 247.6 0.3%
EBITDA( 1) 142.0 138.2 2.6%  420.5 435.9 3.7%
EBITDA 19.0% 15.7% - 19.9% 16.8% -
EPSC )( 2) 53.33 50.27 5.7%  157.72 160.05 1.5%
( 1) 2023 3 3 3
( 2) 2023 3 3
3
3 HR &
18.0% 853 6.5%
3 EBITDA EBITDA 3.3
15.7% EBITDA 2.6% EPS 5.7%  50.27
3 23.2% 2,396 11.8%

EBITDA 16.8% EBITDA 3.7% EPS 1.5% 160.05
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3 3
. . 3 3
8.1 9.2 13.5% 22.4 26.2 17.3%
14.5 20.4 40.2% 33.5 56.4 68.0%
57.7 57.7 0.0%  150.1 200.7 33.74
143.0 197.8 38.3%  393.6 556.6 41.4%
39.4 58.5 48.5%  107.2 161.7 50.8%
5.6 7.4 32.0% 15.8 21.4 35.8%
29.4 30.0 2.0% 88.7 88.4 0.3%
18.4 26.0 40.7% 56.0 76.3 36.2%
316.5 407.3 28.7%  867.7  1,188.3 37.0%
. . 3 3
&) 7.1 21.0 193.9%  19.3 51.0  163.9%
( 2 24.9 39.6 58.9%  62.9 108.7 72.7%
D
) HR
@
HR
3 3 HR
2 5 3 3
166.6 203.0 21.8% 470.9 635.7 35.0%
59.1 77.4 30.9% 153.8 229.0 48.9%
225.8 280.5 24.2% 624.7 864.8 38.4%
EBITDA( ) 78.5 78.8 0.3% 245.7 265.6 8.1%
EBITDA 34.8% 28.1% ~ 39.3% 30.7% -
( )
1,464 1,435 2.0% 4,234 4,664 10.1%
521 548 5.3% 1,383 1,680 21.5%
1,986 1,984 0.1% 5,618 6,345 12.9%
() 2023 3 3 3
3 24..2% 0.1%

Indeed Indeed Glassdoor

6/40



EDINETOOOO

OO000OO00obDOo0oDOoOdoo(Eeorsol)

oooooo
2.0% 5.3%
3 EBITDA 6.7 28.1%
3
3 38.4% EBITDA 30.7% EBITDA 8.1%
&
3 3 &
3 3
102.1 115.4 13.1% 292.0 332.3 13.8%
62.8 73.7 17.5% 176.9 216.6 22.5%
/ 3.5 2.7 23.6% 9.2 8.6 6.9%
168.5 191.9 13.9% 478.2 557.6 16.6%
EBITDA( ) 36.4 31.6 13.3% 100.4 90.8 9.5%
EBITDA 21.6% 16.5% - 21.0% 16.3% -
( ) 2023 3 3
3 13.9%
50%
3 EBITDA 5.2 16.5%
3 16.6% EBITDA 16.3% EBITDA 9.5%
& Air
SaaS
SaaS
2022 12 SaaS ( 1) Air Air Air
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2021 2022
( ) 6 9 12 3 6 ) 12
(D 196 209 226 245 264 283 300
33.7% 34.4% 34.2% 33.9% 34.4% 35.4% 32.7%
Air 22.8 24.1 26.0 28.1 30.4 32.9 35.9
41.6% 40.3% 39.1% 33.6% 32.8% 36.4% 37.8%
alll (2 146 15.4 16.5 17.6 18.8 19.9 21.2
34._6% 34.1% 33.6% 30.8% 29.0% 28.7% 28.1%
Air . 26.5 - 38.0 - 52.4 59.4
- - - - - 97.5% 89.5%
(G
( 2) Air Air Air Air Air Air Air
Air 1
3 3
. . 3 3
155.7 174.4 12.1% 448.3 505.7 12.8%
202.0 241.1 19.4% 580.1 695.9 20.0%
357.7 415.6 16.2% 1,028.5 1,201.6 16.8%
EBITDA( )
14.8 15.7 6.2% 43.7 47.4 8.6%
13.7 14.0 2.0% 35.2 37.5 6.6%
28.6 29.8 4.2% 78.9 85.0 7.7%
EBITDA
9.5% 9.1% - 9.8% 9.4% -
6.8% 5.8% - 6.1% 5.4% -
8.0% 7.2% - 7.7% 7.1% -
( ) 2023 3 3
3 16.2%
314 3 7.4% EBITDA
0.8 7.2%
12.1%
EBITDA 0.5 9.1%
2022 3
19.4%
314 3 3.8% EBITDA 1.0 5.8%
3 16.8% 806
9.0% EBITDA 7.1% EBITDA 7.7%
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2022 10 17
2023 1 6
2023 1 6 35,004,100 149,999, 334,300
2023 1 10 ( 165 2
) (https://recruit-holdings.com/ja/newsroom/20230110_0001/)
©))
3
(2022 3 31 ) (2022 12 31 )
1,182.0 1,429.6 247.6 20.9%
1,241.4 1,279.1 37.6 3.0%
2,423.5 2,708.7 285.2 11.8%
695.5 749.3 53.7 7.7%
351.6 372.5 20.8 5.9%
1,047.2 1,121.8 74.6 7.1%
1,363.7 1,573.1 209.3 15.4%
12.5 13.7 1.2 10.1%
1,376.2 1,586.9 210.6 15.3%
51job, Inc.
2,476
3 1,130
3 2021 3 31 2,000
2,000 ( 3 2,000 )
3
(2022 3 31 ) (2022 12 31 )
669.5 814.9 145.3 21.7%
60.6 48.9 11.6 19.2%
608.9 765.9 157.0 25.8%
3 8,149
489 7,659

1,570
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332.2 338.8 6.6
54.5 13.8 40.7
79.9 230.8 150.8
20.4 51.1 30.6
( ) 218.1 145.3 72.7
501.0 669.5 168.5
719.1 814.9 95.7
3 2022 10 17 1,290
3 1,453 8,149
®
6,757 HR
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~
o/

6,000,000,000
6,000,000,000

3
)
(2022 12 31 ) (2023 2 13 )
1,695,960,030 1,695,960,030 ( ) ( D
1,695,960,030 1,695,960,030 = =
( D 100
C 2 2023 2 1
@
©)]
O]
(@D) (@D) ( ) ( ) ( ) ( )
2022 12 31 - 1,695,960,030 - 40,000 - -
®)

11/40



EDINETOOOO
OO000OO00obDOo0oDOoOdoo(Eeorsol)

OoOooodd
®
2022 12 31
() ()
( ) - - -
C - . .
( )
( ) . .
44,143,000
( ) 1,651,667,500 16,516,675 -
149,530 = -
1,695,960,030 - -
- 16,516,675 -
() « BIP
1,883,800 15 ESOP 68,693,500 65
2022 12 31

44,143,000

44,143,000 2.60

- 44,143,000

44,143,000 2.60

() BIP ESOP
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3
(2022 12 31 )

669,551 814,917

468,032 538,372

12 1,903 7,279
42,558 69,099

1,182,045 1,429,669

73,559 77,697

187,060 181,429

436,017 460,746

194,129 196,745

6 86,916 18,261
12 182,240 210,614
76,685 128,649

4,888 4,967

1,241,496 1,279,112

2,423,542 2,708,782
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3
(2022 3 31 ) (2022 12 31 )

283,849 316,166

12 26,236 27,575
38,433 40,141

12 111 3,225
38,037 38,908

13,147 8,585

295,776 314,736

695,592 749,339

12 34,400 21,402
172,355 167,018

12 525 607
11,334 12,709

59,994 61,166

62,592 100,692

10,452 8,925

351,654 372,522

1,047,247 1,121,862

40,000 40,000

20,640 26,726

1,464,947 1,678,022

9 298,457 421,384
136,644 249,777

1,363,776 1,573,142

12,518 13,778

1,376,294 1,586,920

2,423,542 2,708,782
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( 2021 4 1 ( 2022 4 1
2021 12 31 ) 2022 12 31 )
7 2,111,963 2,601,768
903,052 1,087,661
1,208,911 1,514,106
8 867,709 1,188,329
1,936 2,532
9,552 3,470
333,586 324,838
2,963 1,079
2,814 13,919
2,856 3,763
336,507 336,073
87,497 86,707
249,010 249,366
248,422 247,634
588 1,732
249,010 249,366
1 152.01 154.05
1 151.27 152.98
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( 2021 10 1 ( 2022 10 1
2021 12 31 ) 2022 12 31 )
7 746,056 880,119
314,468 375,582
431,588 504,536
8 316,576 407,354
530 1,399
4,884 1,696
110,657 96,884
874 1,006
1,764 8,968
633 1,183
112,663 105,675
29,138 27,264
83,525 78,411
83,252 77,889
273 521
83,525 78,411
11 50.95 48.60
11 50.67 48.24
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2021 4 1 ( 2022 4 1

2021 12 31 ) 2022 12 31 )
249,010 249,366
7,924 174
31 250
217 32
8,110 392
36,178 76,633
3 172
36,175 76,806
28,065 77,199
277,075 326,565
276,316 324,042
759 2,523
277,075 326,565
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2021 10 1 ( 2022 10 1
2021 12 31 ) 2022 12 31 )
83,525 78,411
2,611 3,062
31 250
252 158
2,832 2,970
22,845 97,350
34 133
22,880 97,216
20,047 100,186
103,572 21,775
103,180 21,767
392 8
103,572 21,775
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3 ( 2021 4 1 2021 12 31 )
( : )
2021 4 1 40,000 17,422 1,201,573 180,148 8,987 3,548
248,422
36,015 3
248,422 36,015 3
8,117
26 2,850
227 1,038 661
10 34,316
21,757
48
254 42,385 1,812 21,095
2021 12 31 40,000 17,168 1,407,610 181,960 30,083 39,563 183
2021 4 1 12,723 1,091,571 9,717 1,101,289
248,422 588 249,010
8,149 a1 27,894 27,894 170 28,065
8,149 31 27,894 276,316 759 277,075
8,149 31 8,117
2,877 2,877
661 149 149
10 34,316 501 34,817
21,757 21,757 21,757
1,928 1,928
48 48
8,149 31 29,213 15,238 1,427 13,811
2021 12 31 69,831 1,352,649 11,904 1,364,553
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3 ( 2022 4 1 2022 12 31 )
( : )
2022 4 1 40,000 20,640 1,464,947 298,457 34,682 101,909
247,634
76,180 172
247,634 76,180 172
54
9 103 131,145
5,933 8,218 13,969
10 34,614
50,749
255
6,085 34,559 122,927 36,779
2022 12 31 40,000 26,726 1,678,022 421,384 71,462 178,090 225
2022 4 1 136,644 1,363,776 12,518 1,376,294
247,634 1,732 249,366
196 250 76,407 76,407 791 77,199
196 250 76,407 324,042 2,523 326,565
196 250 54
9 131,249 131,249
13,969 182 182
10 34,614 828 35,443
50,749 50,749 50,749
255 435 180
196 250 36,725 114,676 1,264 115,940
2022 12 31 249,777 1,573,142 13,778 1,586,920
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3
2022 4 1
2022 12 31 )
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336,507 336,073

92,042 91,730

19,354 51,086

37,394 57,484

3,489 25,969

34,014 19,111

448,014 428,264

1,728 8,983

2,711 2,852

114,805 95,505

332,225 338,890

9,041 16,717

38,278 40,633

6 39,531
7,247 4,017

54,566 13,803

12,478 12,483

32,442 34,326

9 2,877 131,282
10 34,271 34,592
2,134 18,144

79,936 230,829

20,427 51,108

218,149 145,366

501,043 669,551

719,193 814,917

22140
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(€H)
HR & 3
1 &

&
HR 2 &

2 2
@)

EBITDA( ( )+
) 1
EBITDA( ( )
+ ) 3 3
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3 ( 2021 4 1 2021 12 31 )

620,926 475,157 1,015,879 2,111,963 2,111,963

3,841 3,066 12,652 19,559 19,559
624,767 478,223 1,028,531 2,131,523 19,559 2,111,963

() 245,749 100,451 78,963 425,164 4,612 420,552

() 59,995

19,354
1,936
9,552

333,586

2,963

2,814
2,856
336,507

()

3 ( 2022 4 1 2022 12 31 )

HR &

862,016 552,889 1,185,503 2,600,409 1,359 2,601,768

2,835 4,761 16,161 23,758 23,758
864,852 557,650 1,201,664 2,624,167 22,399 2,601,768

() 265,604 90,880 85,056 441,542 5,604 435,937

() 59,074

51,086
2,532
3,470

324,838

1,079

13,919
3,763
336,073

)
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3 ( 2021 10 1 2021 12 31 )

225,226 167,744 353,086 746,056 746,056

631 756 4,658 6,047 6,047
225,857 168,501 357,745 752,104 6,047 746,056

() 78,580 36,451 28,648 143,680 1,668 142,011

19,826

7,173
530
4,884
110,657

)

874

1,764
633
112,663

)

3 ( 2022 10 1 2022 12 31 )

HR &

279,611 190,231 409,793 879,637 481 880,119

922 1,753 5,843 8,519 8,519
280,534 191,985 415,636 888,156 8,037 880,119

() 78,827 31,607 29,853 140,288 2,000 138,287

20,025

21,079
1,399
1,696

96,884

)

1,006

8,968
1,183
105,675

)

26/40
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6 51job, Inc.
3 18,261 86,916 68,655
39,531
1 51job, Inc.( 51job ) ( )
68,984
51job

3 3
( 2021 4 1 ( 2022 4 1
2021 12 31 ) 2022 12 31 )
HR 624,767 864,852
470,923 635,767
153,844 229,084
& 478,223 557,650
292,020 332,329
176,918 216,677
/ 9,283 8,643
1,028,531 1,201,664
448,393 505,712
580,138 695,951
19,559 22,399
2,111,963 2,601,768

(¢ 20213 10 1 (¢ 20223 10 1
2021 12 31 ) 2022 12 31 )
HR 225,857 280,534
166,683 203,093
59,174 77,440
& 168,501 191,985
102,123 115,460
62,808 73,797
/ 3,569 2,727
357,745 415,636
155,702 174,470
202,042 241,166
6,047 8,037
746,056 880,119
HR 1 2

27140
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3 3
( 2021 4 1 ( 2022 4 1
2021 12 31 ) 2022 12 31 )

22,404 26,289

33,593 56,452

150,174 200,761

393,657 556,692

107,264 161,787

15,827 21,496

88,703 88,470

56,085 76,380

867,709 1,188,329

( 20213 10 1 ( 20223 10 1
2021 12 31 ) 2022 12 31 )

8,104 9,200
14,580 20,439
57,768 57,763
143,040 197,806
39,429 58,561

5,679 7,494
29,483 30,080
18,489 26,007
316,576 407,354

9
3 ( 2022 4 1 2022 12 31 )
2022 10 17 2022 10 18 2023 3 14
3
3 129,080 (30,106,300 )
13

30/40
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10
3 ( 2021 4 1 2021 12 31 )
1
( ) ()
2021 5 17
17,173 10.5 2021 3 31 2021 6 18
1)
2021 11 15
17,309 10.5 2021 9 30 2021 12 10
2
(D BIP 14
( 2 BIP ESOP 152
3 ( 2022 4 1 2022 12 31 )
1
( ) ()
2022 5 16
17,031 10.5 2022 3 31 2022 6 22
1)
2022 11 14
18,143 11.0 2022 9 30 2022 12 12
2
(D BIP ESOP 133
( 2 BIP ESOP 426
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3 3
( 2021 4 1 ( 2022 4 1
2021 12 31 ) 2022 12 31 )
1 () 152.01 154.05
( )
( ) 248,422 247,634
( )
1 ( ) 248,422 247,634
« ) 1,634,221 1,607,517
@) 1
3 3
( 2021 4 1 ( 2022 4 1
2021 12 31 ) 2022 12 31 )
1 () 151.27 152.98
( )
1
1
( ) 248,422 247,634
( )
% ) 248,422 247,634
1
1 ¢ ) 1,634,221 1,607,517
« )
1,195 855
BIP 1,523 1,851
ESOP 5,277 8,503
1 () 1,642,218 1,618,727
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( 2021 10 1
2021 12 31 )
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3
2022 10 1
2022 12 31 )

48.60

77,889

77,889
1,602,697

3
2022 10 1

1 ) 50.95
( )
( ) 83,252
( )
1 § 83,252
«C ) 1,634,060
) 1
3
( 2021 10 1
2021 12 31 )
1 () 50.67
( )
1
% ; 83,252
( )
% ; 83,252
1
1 1,634,060
( ) ’ ’
C )
1,343
BIP 1,715
ESOP 5,977
1
1,643,096
C )

33/40

2022 12 31 )
48.24

77,889

77,889

1,602,697

837
1,839
9,198

1,614,573
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(2022 3 31 )
C )
1 2 3
153,639 88,156 2,427 63,055
1,936 1,936
155,576 88,156 4,364 63,055
0 0
0 0
3 (2022 12 31 )
« - )
1 2 3
154,897 74,103 721 80,073
30,237 30,237
2,928 2,928
188,063 74,103 3,649 110,311
3,081 3,081
3,081 3,081
1
2
3
3 3
30,237 1 51job

29,453

3

(2022 3 31 ) (2022 12 31 )

19,982 19,980 19,989 19,970

35/40
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2022 10 17
156

(1) 2023 1 1

(2) 2022 10 17

®

165 3

2023 1 6

4,897,800
20,919
2023 1 1 2023 1 6

42,000,000 ( )

( ( )
150,000 « )
2022 10 18 2023 3 14

) BIP
35,004,100
149,999
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