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(2022 7 25 ) (2023 1 25 )

432,420 381,945

19,579,225 14,478,012

9,060 -

710,092 -

20,730,797 14,859,957

20,730,797 14,859,957

10,201 2,947

595,035 172,131

1 1

33,967 9,788

639,204 184,867

639,204 184,867

15,595,110 11,152,060

4,496,483 3,523,030

1,086,792 752,108

20,091,593 14,675,090

20,091,593 14,675,090

20,730,797 14,859,957
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10,309, 961 1,169,813

12,033,444 372,526

1,723,483 797,287

469 110

10,201 2,947

595,035 172,131

34,052 15,752

639,757 190,940

1,083,726 606,347

1,083,726 606,347

1,083,726 606,347

887,679 309,444

16,416,154 4,496,483

136,618 133,804

136,618 133,804

12,252,336 1,404,160

12,252,336 1,404,160

4,496,483 3,523,030
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[2022 7 25 1 [2023 1 25 1
1.2883 1.3159
) (12,883 ) (13,159 )
@
)
SISF US Dollar Liquidity Class 0.77 92.77
|
SISF Global Emerging Markets 583.94 110,934.93
Smaller Companies Class I Acc
584.71 111,027.70)
(14,478,012)
14,478,012
(14,478,012)
1.
2.
3.
4.

2 100. 0% 100.0%
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2021 1 1 2021 12 31

2022 6

2022 6 30

130,287,367
/¢ ) 1,583,360
131,870,727

7,585,867

24,899

199,099

47,439

1,703

139,729,734
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122,600
5,256
763,506
35,535
374,799
1,301,696
138,428,038
2022 6 30
/
Converge Information and Communications
Technology Solutions, Inc. PHP 4,528,300 1,740,290 1.26
TIM SA BRL 1,218,400 2,920,733 2.11
4,661,023 3.37
Eclat Textile Co. Ltd. TWD 163,860 2,278,630 1.65
JS Global Lifestyle Co. Ltd., Reg. S HKD 1,565,000 2,027,272 1.46
Merida Industry Co. Ltd. TWD 375,500 3,206,549 2.31
momo.com, Inc. TWD 70,440 1,495,701 1.08
Nien Made Enterprise Co. Ltd. TWD 299,000 2,920,079 2.11
Pepco Group NV, Reg. S PLN 219,475 1,709,835 1.24
Wilcon Depot, Inc. PHP 3,426,800 1,482,735 1.07
15,120,801 10.92
Industri Jamu Dan Farmasi Sido Muncul Tbk. PT IDR 27,677,300 1,857,660 1.34
Toly Bread Co. Ltd. <A~ CNY 330,130 814,444 0.59
Toly Bread Co. Ltd. <A~ CNH 758,332 1,870,892 1.35
Vietnam Dairy Products JSC VND 713,800 2,213,644 1.60
6,756,640 4.88
Empresas Copec SA CLP 308,599 2,263,581 1.64
Qatar Gas Transport Co. Ltd. QAR 4,475,349 4,597,895 3.32
6,861,476 4.96
AEON Thana Sinsap Thailand PCL THB 229,300 1,118,774 0.81
Banco Santander Mexico SA Institucion de
Banca Multiple Grupo Financiero Santand, ADR usD 133,555 673,117 0.49
Banco Santander Mexico SA Institucion de
Banca Multiple Grupo Financiero Santand “B~ MXN 964,779 991,626 0.72
Bolsa Mexicana de Valores SAB de CV MXN 826,492 1,484,684 1.07
Capitec Bank Holdings Ltd. ZAR 20,738 2,512,704 1.82
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Cholamandalam Investment and Finance Co. Ltd. INR 359,359 2,815,105 2.03
City Union Bank Ltd. INR 2,165,293 3,644,503 2.63
Eurobank Ergasias Services and Holdings SA EUR 2,620,761 2,316,987 1.67
Transaction Capital Ltd. ZAR 1,069,374 2,381,307 1.72
17,938,807 12.96
Alembic Pharmaceuticals Ltd. INR 270,692 2,494,755 1.80
Apollo Hospitals Enterprise Ltd. INR 65,622 3,058,076 2.21
Mediclinic International plc ZAR 676,691 3,733,183 2.70
Mitra Keluarga Karyasehat Tbk. PT, Reg. S IDR 8,989,800 1,658,676 1.20
10,944,690 7.91
BOC Aviation Ltd., Reg. S HKD 268,000 2,239,353 1.62
Centre Testing International Group Co. Ltd.
“A~ CNH 402,900 1,394,260 1.01
CTCI Corp. TWD 1,268,000 1,907,126 1.38
Grupa Pracuj SA PLN 69,782 787,012 0.57
Grupo Aeroportuario del Pacifico SAB de CV <
B~ MXN 230,675 3,323,363 2.39
International Container Terminal Services,
Inc. PHP 957,870 3,204,220 2.31
Shanghai Liangxin Electrical Co. Ltd. <A~ CNY 1,021,600 2,521,614 1.82
SITC International Holdings Co. Ltd. HKD 546,000 1,540,024 1.11
United International Transportation Co. SAR 238,400 2,859,711 2.07
Voltronic Power Technology Corp. TWD 55,051 2,660,042 1.92
22,436,725 16.20
Chroma ATE, Inc. TWD 604,000 3,088,926 2.24
Cl T, Inc. <A~ usD 204,937 2,151,839 1.55
King Slide Works Co. Ltd. TWD 126,000 1,718,392 1.24
KoMiCo Ltd. KRW 34,173 1,237,094 0.89
LEENO Industrial, Inc. KRW 27,251 2,733,184 1.97
Mphasis Ltd. INR 88,558 2,568,278 1.86
Novatek Microelectronics Corp. TWD 153,000 1,540,229 1.11
Sinbon Electronics Co. Ltd. TWD 288,000 2,440,995 1.76
Tokai Carbon Korea Co. Ltd. KRW 22,121 1,916,319 1.38
WONIK IPS Co. Ltd. KRW 83,652 1,920,373 1.39
21,315,629 15.39
Cia Brasileira de Aluminio BRL 855,518 1,921,376 1.39
Dexco SA BRL 1,042,786 1,971,340 1.42
Gold Fields Ltd. ZAR 219,759 2,086,457 1.51
Pl Advanced Materials Co. Ltd. KRW 77,958 1,908,329 1.38
Supreme Industries Ltd. INR 86,640 1,937,190 1.40
9,824,692 7.10
BR Malls Participacoes SA BRL 1,879,780 2,670,674 1.93
Emaar Properties PJSC AED 2,075,646 2,939,756 2.13
Hang Lung Group Ltd. HKD 1,045,000 1,968,002 1.42
Oberoi Realty Ltd. INR 156,138 1,455,232 1.05
9,033,664 6.53
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Aguas Andinas SA <A~ CLP 7,350,472 1,158,963 0.84
Indraprastha Gas Ltd. INR 379,244 1,707,374 1.23
Terna Energy SA EUR 230,369 4,110,243 2.97
6,976,580 5.04

131,870,727 95.26

131,870,727 95.26

#
Fix Price Group Ltd. usb 11,549 - -

131,870,727 95.26
7,463,267 5.39

C ) (905,956) (0.65)
138,428,038 100.00

2022 6

2022 6 30

442,810,975
(1,499,498)
441,311,477
43,108,577
491,080
3,381

1,020
484,915,535

33,151
63,248
159,762
256,161
484,659,374
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2022 6 30
/

US Treasury usD 33,000,000 32,180,156 6.64
US Treasury Bill 0% 05/07/2022 usD 40,000,000 39,996,068 8.25
US Treasury Bill 0% 28/07/2022 usD 26,000,000 25,980,354 5.36
US Treasury Bill 0% 11/08/2022 usb 32,000,000 31,951,286 6.59
US Treasury Bill 0% 08/09/2022 usb 26,800,000 26,720,118 5.51
US Treasury Bill 0% 06/10/2022 usb 18,000,000 17,915,149 3.70
US Treasury Bill 0% 03/11/2022 usb 26,000,000 25,819,557 5.33
US Treasury Bill 0% 01/12/2022 usD 25,000,000 24,765,320 5.11
US Treasury Bill 0% 26/01/2023 usD 36,700,000 36,192,109 7.47
261,520,117 53.96
261,520,117 53.96
261,520,117 53.96

Credit Agricole Corporate and
Investment Bank 0% 13/03/2023 usD 24,000,000 23,427,413 4.83
DNB Bank ASA 0% 14/07/2022 usD 11,200,000 11,193,205 2.31
DNB Bank ASA 0% 10/11/2022 usD 11,650,000 11,543,777 2.38
HSBC USA, Inc. 0% 13/09/2022 usD 18,000,000 17,918,063 3.70
Nordea Bank AB 0% 22/08/2022 usD 25,000,000 24,934,412 5.15
Royal Bank of Canada 0% 17/03/2023 usb 24,250,000 23,682,025 4.89
Santander UK plc 0% 05/12/2022 usb 25,000,000 24,699,800 5.10
Societe Generale SA 0% 11/08/2022 usb 7,600,000 7,583,987 1.56
Societe Generale SA 0% 17/01/2023 usD 15,400,000 15,141,878 3.12

Toronto-Dominion Bank (The) 0%
12/01/2023 usD 20,000,000 19,666,800 4.06
179,791,360 37.10
179,791,360 37.10
179,791,360 37.10
441,311,477 91.06
43,108,577 8.89
/C ) 239,320 0.05
484,659,374 100.00
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2023 1 31

14,629,169

4,975

14,624,194

11,152,060

1.3113
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193 2 1 32 2022 1 1 2022 12
(
31 32
(2021 12 31 ) (2022 12 31 )
1,740,189 925,570
67,829 86,424
1,500,000 804,000
177,369 688,575
746,309 676,145
1,037,501 875,797
- 131,282
*2 - 96,497
5,269,200 4,284,294
*1 15,313 14,340
*1 55,400 38,171
70,714 52,512
3,699 3,699
1,210 533
4,910 4,232
1,085 1,746
272,147 272,147
1,017,399 931,188
1,290,633 1,205,082
1,366,257 1,261,827
6,635,458 5,546,122
(
31 32
(2021 12 31 ) (2022 12 31 )
66,689 54,004
243,885 229,563

1,990,577 1,593,141

54/81



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

92,930 76,799
275,221 -
244,284 -

2,913,589 1,953,508
486,785 455,806
946,443 995,328

10,626 16,136

57,530 58,335

1,501,385 1,525,607

4,414,975 3,479,116
490,000 490,000
500,000 500,000
500,000 500,000

1,230,450 1,077,100

1,230,450 1,077,100

2,220,450 2,067,100

32 94
32 94
2,220,483 2,067,006
6,635,458 5,546,122
(
31 32
2021 1 1 2022 1 1
2021 12 31 2022 12 31

2,953,670 2,957,478

4,767,185 2,954,387

1,740,945 2,171,337

9,461,801 8,083,203
887,265 940,003
133,576 156,082
202,275 218,428

2,335,933 1,418,023

1,787 1,552
289,667 268,339
21,229 21,922

6,229 4,430

55/81



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

9,090 3,672
5,174 12,169
3,892,229 3,044,624
246,659 194,645
1,480,947 1,611,397
981,119 613,196
1,978 5,075
3,096 21,978
46,400 43,868
272,707 272,247
123,199 166,516
4,711 5,509
205,260 188,241
19,405 21,400
1,604,698 1,752,430
4,990,185 4,896,510
579,386 142,068
901 924

27 6

350 96

- 14,650

2,583 1,929
3,862 17,607
39,519 -

2 -

383 -
39,904 -
543,344 159,675
7,683 28,150

28 -

7,712 28,150
535,632 131,525
292,348 2,665
94,788 86,211
197,560 88,876
338,072 42,649

31 2021 1 1 2021 12 31
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72 72
- - 338,072 338,072 72 337,999
490,000/ 500,000 1,230,450 2,220,450 32 2,220,483
32 2022 1 1 2022 12 31
490,000/ 500,000 1,230,450 2,220,450 32 2,220,483
196,000 196,000 196,000
42,649 42,649 42,649
126 126
- - 153,350 153,350 126 153,476
490,000/ 500,000 1,077,100 2,067,100 94 2,067,006
32
2022 1 1
2022 12 31
@)
2016 4 1
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2021 12 31 2022 12 31
*1 *1
169,650 171,363
163,768 130,036
*2 *2
31 2021 1 1 2021 12 31
1
31 31 31 31
9,800 9,800
9,800 9,800
2
3
4
€Y
@
1
)
2022
2021 2022
3 28 196,000 20,000
12 31 3 31
32 2022 1 1 2022 12 31
1
32 32 32 32
9,800 9,800
9,800 9,800
2
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31 2021 12 31

1,085 1,085
486,785 487,420 635
32 2022 12 31
1,746 1,746
455,806 454,316 1,489
31 2021 12 31
1 1
1,740,189
1,500,000
177,369
746,309
1,037,501
5,201,370
32 2022 12 31
1 1
925,570
804,000
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875,797
3,970,087
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31 2021 12 31
€))
31 2019 7 4 26
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1,746 1,840 94
1,746 1,840 94
31 2021 1 1 2021 12 31
8 7
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8 7
31 2021 12 31
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31 32
2021 1 1 2022 1 1
2021 12 31 2022 12 31
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046,443 995,38
96,443 __ os,38

946,443 995,328

946,443 995,328

®) ®)
123,199 166,516
31 32
2021 1 1 2022 1 1
2021 12 31 2022 12 31
1

706,413 609,547

289,800 304,769

3,253 4,940

17,372 17,862

9,185 2,869

1,026,026 939,990

1,026,026 939,990

8,626 8,085

- 715

8,626 8,801

1,017,399 931,188

2

30.6 30.6
11.1 44.8
4.8 7.9
36.9 67.6
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31 32
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(
282.5 109,686 205,162
100% (
1 69,210
1
2 (
(
61.6 - 3,642,500 1,500,000
6)
2) 4,500,000
6)
901 406
155.0 - 43,047 5,001
3) 7
317,464 54,863
8)
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168,689
9)
50,049
9)
1,849,157 234,940
7
598,996
(
9
50.7 63,804 5,172
4) n
26,687 1,914
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6,246
9
7,625 91,965
7
626,289
9
14.6 1,076,484 89,124
7
5
801,381 72,805
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37,650 3,283

100

100

( 100

( 88%
12%

32 2022 1 1 2022 12 31

425.5 196,000 - -
100%

322.4 58,037 19,310
100% (

1 137,918

71/81



EDINETOOOO

DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

61.6 696,000 804,000
7
924 933
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(
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98,378
10
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