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(2022 12 30 )

165,720,825 17.89

406,346,526 43.87

333,766,800 36.03

905,834,151 97.79

( ) — 20,442,835 2.21]

926,276,986 100.00)

(2022 12 30 )

407,865,615 16.55

1,677,055,886 68.05

274,207,301 11.13

2,359,128,802 95.72

( ) — 105,448,793 4.28

2,464,577,595 100.00)

(2022 12 30 )

(D) (@) (@) (@) (D)

30,015 11,270 338,269,050 11,120 333,766,800 36.03

SCHWAB U.S. LARGE-CAP GROWTH 19,532 7,855.83 153,440,266 7,387.40] 144,290,872] 15.58

143,250 949 136,015,875 933.7 133,752,525[ 14.44

SPDR PORTFOLIO DEVELOPED WORLD 22,474 4,105.73] 92,272,356 3,975.69 89,349,702 9.65

EX-US ETF

abrdn Physical Gold Shares ETF 30,297 2,295.71 69,553,126 2,306.32 69,874,759 7.54

ANGUARD TOTAL INTL BOND ETF 9,881 6,510.26 64,327,899 6,317.84 62,426,646 6.74

16,394 2,031 33,296,214 1,950 31,968,300 3.45

ANGUARD EMERGING MARKETS 2,770 8,336.21 23,091,313 8,141.14 22,550,972 2.43
GOVERNMENT BOND ETF
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SPDR PORTFOLIO S&P EMERGING 4,033 4,531.70) 18,276,366 4,426 .87 17,853,575 1.93
MARKETS ETF
)
(2022 12 30 )
97.79
97.79
)
(2022 12 30 )
(@) (GD) (@) (@) (D)
SCHWAB U.S. LARGE-CAP GROWTH 83,397 7,855.83 655,153,488 7,387.40 616,087,748] 25.00
SPDR PORTFOLIO DEVELOPED WORLD 108,754 4,105.73] 446,515,430 3,975.69 432,372,407| 17 .54
EX-US ETF
24,658.93] 11,270 277,906,141 11,120 274,207,301 11.13
4,223 47,442 200,347,566 44,050 186,023,150 7.55
abrdn Physical Gold Shares ETF 65,159 2,295.71 149,586,168 2,306.32 150,277,896 6.10]
69, 259 2,031 140,665,029 1,950 135,055,050 5.48]
VANGUARD SMALL CAP GROWTH ETF 4,331 27,961.21] 121,100,031 26,634.21] 115,352,794 4.68|
FRANKLIN FTSE EUROPE HEDGED 34,342 3,586.61 123,171,552 2,894.18 99,392,170, 4.03
REAL ESTATE SELECT SECT SPDR 19,207 5,187.24 99,631,376 4,945.72 94,992,617 3.85
92,950 949 88,256,025 933.7| 86,787,415 3.52
VANGUARD TOTAL INTL BOND ETF 11,385 6,510.26 74,119,333 6,317.84 71,928,688 2.92
VANGUARD EMERGING MARKETS 7,449 8,336.21 62,096,458 8,141.14 60,643,389 2.46
GOVERNMENT BOND ETF
SPDR PORTFOLIO S&P EMERGING 8,134 4,531.70) 36,860,889 4,426 .87 36,008,177 1.46
MARKETS ETF
)
(2022 12 30 )
95.72
95.72
)
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2022 12 30

1 (2015 12 15 ) 3,034,747,494 3,034,747,494 9,826 9,826
2 (2016 12 15 ) 2,742,210,634 2,742,210,634 9,918, 9,918,
3 (2017 12 15 ) 1,921,290,334 1,921,290,334 10,328 10,328
4 (2018 12 17 ) 1,616,965, 151 1,616,965,15] 9,742 9,742
5 (2019 12 16 ) 1,342,763,665 1,342,763,665 10,305 10,305
6 (2020 12 15 ) 1,097,288,851 1,097,288,851 10,719 10,719
7 (2021 12 15 ) 1,041,957,883 1,041,957,883 11,685 11,685
8 (2022 12 15 ) 957,851,882 957,851,882 11,175 11,175

2021 12 1,054,184,379 11,874

2022 1 1,016,018,023 11,447,

2 1,010,765, 737 11,376

3 1,035,839,803 11,688

4 1,006,036,704 11,383

5 999,397,288 11,296

6 991,005,847 11,132

7 1,010,173,609 11,379

8 1,005,008,034 11,358

9 968,015,426 10,961

10 977,674,715 11,231

11 963,514,398 11,140

12 926,276,986 10,818

)
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2022 12 30 1
1

1 (2015 12 15 ) 6,899,664,883 6,899,664 ,883 9,771 9,771
2 (2016 12 15 ) 6,066,965,708 6,066,965,708 9,941 9,941
3 (2017 12 15 ) 4,587,265,347, 4,587,265,347 11,188 11,188
4 (2018 12 17 ) 3,658,490,669 3,658,490, 669 10,172 10,172
5 (2019 12 16 ) 3,201,942,814 3,201,942,814 11,118 11,118
6 (2020 12 15 ) 2,701,779,587 2,701,779,587 11,752 11,752
7 (2021 12 15 ) 2,796,499,056 2,796,499, 056 13,740 13,740
8 (2022 12 15 ) 2,595,763,264 2,595,763,264 13,292 13,292

2021 12 2,862,373,166 14,116

2022 1 2,636,437,447 13,079

2 2,624,212,596 13,087

3 2,788,434,383 13,962

4 2,669,538,322 13,432

5 2,643,357,264 13,279

6 2,600,995,987 13,090

7 2,691,964,636 13,545

8 2,682,625,498 13,543

9 2,549,569,196 12,929

10 2,655,886, 764 13,555

11 2,608,281,232 13,345

12 2,464,577,595 12,634

)
1

1 2014 12 11 2015 12 15 0
2 2015 12 16 2016 12 15 0
3 2016 12 16 2017 12 15 0
4 2017 12 16 2018 12 17 0
5 2018 12 18 2019 12 16 0
6 2019 12 17 2020 12 15 0
7 2020 12 16 2021 12 15 0
8 2021 12 16 2022 12 15 0
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1 2014 12 11 2015 12 15 0
2 2015 12 16 2016 12 15 0
3 2016 12 16 2017 12 15 0
4 2017 12 16 2018 12 17 0
5 2018 12 18 2019 12 16 0
6 2019 12 17 2020 12 15 0
7 2020 12 16 2021 12 15 0
8 2021 12 16 2022 12 15 0
1 2014 12 11 2015 12 15 1.74
2 2015 12 16 2016 12 15 0.94
3 2016 12 16 2017 12 15 4.13
4 2017 12 16 2018 12 17 5.67
5 2018 12 18 2019 12 16 5.78
6 2019 12 17 2020 12 15 4.02
7 2020 12 16 2021 12 15 9.01
8 2021 12 16 2022 12 15 4.36
)
100
10,000
1 2014 12 11 2015 12 15 2.29
2 2015 12 16 2016 12 15 1.74
3 2016 12 16 2017 12 15 12.54
4 2017 12 16 2018 12 17 9.08
5 2018 12 18 2019 12 16 9.30
6 2019 12 17 2020 12 15 5.70
7 2020 12 16 2021 12 15 16.92
8 2021 12 16 2022 12 15 3.26
)
100
10,000
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1 2014 12 11 2015 12 15 4,640,446,604 1,551,945,465 3,088,501,139
2 2015 12 16 2016 12 15 218,570,336 542,084,777, 2,764,986,698
3 2016 12 16 2017 12 15 92,659, 106} 997,394,790 1,860,251,014
4 2017 12 16 2018 12 17 132,546,541 333,039,013 1,659,758,542
5 2018 12 18 2019 12 16 54,703,116 411,450,992 1,303,010, 666
6 2019 12 17 2020 12 15 29,187,330, 308,541,643 1,023,656,353
7 2020 12 16 2021 12 15 35,246,118 167,208,904 891,693,567
8 2021 12 16 2022 12 15 28,523,997 63,042,488 857,175,076
)
1 2014 12 11 2015 12 15 10,808,257,173  3,746,825,353 7,061,431,820
2 2015 12 16 2016 12 15 610,447,440 1,568,887,495 6,102,991,765
3 2016 12 16 2017 12 15 340,593,791  2,343,418,175 4,100,167,381
4 2017 12 16 2018 12 17 228,929,382 732,536,485 3,596,560,278
5 2018 12 18 2019 12 16 130,778,601 847,340,244 2,879,998,639
6 2019 12 17 2020 12 15 125,147,537 706,185,539 2,298,960,633
7 2020 12 16 2021 12 15 105,712,316 369,438,974 2,035,233,979
8 2021 12 16 2022 12 15 85,411,137 167,801,978 1,952,843,134

(

)

36/144



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooootoooooooooooodod

U ?

(EHEH20=22412R308)

GEEHEM 45120118 ~2022412A308)

=y (Er)
14,000 150
e T () 10.818H
13,000 125 0.26{#H
[0 s Aan (A
12,000 100
11,000 75 "
EDIS 12817
e &= aB( fF A178)

SE5HER(2019F12R168) 0N

: D g5788(20214 128 16H) (o]}
B.Otggﬁ = % Hﬁii 5 SE zﬂé'mz zn;gx HEHR(2022&E12815H) (0]
1 i R T e T e i R T
20145128118 128% 128% 12H% 128% SRERRE 03
st S M TR B 5 B0 T T 200 AT U PR R 7% D (1 GE S0 R 70 B O

LD TT .
B B AR, RS WM H R & EERELSLOCAEL T ELTVET,

TELEEDKNR

A A T RO R T A SRR RL TV .
BB R A A T AL TS0, SR 00%ICAain 8 e KV EET,

<HERLEEES < EERIMRE LSS
BEGLRIEE S =

RS 97.8% B T W (@

ﬁﬁ% EE% Iﬁg;ﬂi WA O—

i 100.0% W G ) S

KHAA LR > meE

== BENR T RS
1 ELTIEa—F AL T72EA 252K JPY) 26.0% SFO—rAE=R M
2 vauFHEARESO—A ETF 15.6% HERR HEIL
3 NEXT FUNDS EIFfi#-NOMURA-BPI & EEaY HE e 14.4% EEES M
4 SPDR K—k7U St @kt (B HEDETF 96% UEECEEARES HEL
5 abrdn Z4¥Ah)-Td—ILR-S TP —ZETF 75% TEF4T4(2) HEI
6 JH—Rh— LA VP —F aF ARSETF CERILAwTiED) 6.7% SoEE(RCGEEMSE KR
7 ivzF—Z-OF TOPIX ETF 35% SRl 5 M
8 JTUH—E#RIET REEEESETE 2.49% I s HEIL
9 SPDR H—h73UA iEE#ES ETF 1.9% FEEHE R
i&ﬁ{zﬂzﬁﬁizﬁmﬁmwﬁ‘ﬁo Eﬁm&tﬁﬂwupz EEHR TR0 PTLSRBLTVET,

o $??JI‘3[L[E|2*’\°}’?—£?[$@D$'EJ‘UQ

12 4.4% BE em o A
B e e

8% B R |
10 -7.E8% -8.9%
20

2013F 20145 20158 20165F  2017F 2018%F  2019%F 20208  2021F  2022%

P ROEMRERE. SEEER TR HNORTE T,
H2MSEGREFZ04F12B11 10,000 S EXFTOERETT,

BAOEREME. SRt O — L F ISt TR VR F Y.

JFY/FDERERIESFTAEDERCHD FEDERNFZENRT SO THHDFER A,

37/144



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)

Oooooooooooooooooodod
o T, pia s B A
o h-. ) a‘r‘:{‘_ =

~€§.ﬁi' y T e

sBIFO—=/NIb-5v 777/ (FEiEa)

(B 2022 128308)
(IEE (201421281 1@)~2022 | 25308)
15,000 (8D
' — R () EEE( HOSRD) 12,634M
14000 o R e (s 6) 150 04,65

[ WEERE )

13,000 125
12,000 100
11,000 — 488 75

H4H(2018€£128178)
50 SEEHI(2019F128168) o5
S56HA(20205F12/8168) OH

10,000

begra s

i
e I 1 &2 B7/E(20214€128158)  OF
8,000 ! . ' 0 $EBHI(2022F12816() o]
2m 4%%2%1 1H 21‘%11516% %%hsg 12A% 21%%% SERRE OF

A IG5 B & 8RR WA R (BRI 12031401 750
I TG T AR, B3 D SRR S BT A DE AL TRIEL TVVET,

FESEEDRR

# eI 7 L R T B EERRLTVET,
FHFPRETEEREHERERALT VARG, S 00%ICESEGIREF SR,

LHEpEHE> < EERHERIEEER >

WEEEE 95.7% .ﬁﬁggﬁ*ﬁﬁggguﬁ*mm

s 4.3% ﬁgfj%%%ﬁ%’}‘?’é;”“

Bl I00:0% lﬁﬁggzgfﬁﬁgwﬁﬁﬂmﬁﬁ

€$EA BRI 08540 > Wit e

[ ] BT 7 ROSH e R REE
1 Zau - EXEEIO0—2 ETF 25.0% HERRIEE HEIL
2 B8POR fi—k2Z#Ua SRR (FR<CRE)ETF 17.5% fEEECRE)ARES KEIL
3 ELDNEa—4ALTFIEA 252K (JPY) 11.1% AO0—) V) E A
4 SBIRIE#H 7R EOARYw) (2 EBERITERER) 7.5% BBl M
5 abrdn Za3f)-d—JLE-2 2 FP—ZETF B8.1% JETsT(3E) FE
6 iz FP—2X-07 TOPIX ETF 5.5% AR, A
7 A= AE=IF v - S O0—2ETF 4.7% HE TR, =L
8 ZZ2U-FTSE 3—0Owt ~w3E ETF 4.0% Erp oV BT HFIL
8 TEEELZHEZS—SPDR 77/E 3.9% —pk FEI
10 NEXT FUNDS EFfZ-NOMURA-BPIESIETHEY FBIE 3.5% B2 A

MR (20225F 1 2RI0B) AR T BUEOEFEEE S P2 I HE 7 FoFEP10 P T HZEERIL T kT,

FRINEEDHR (BEN
%) EI7PVRICFAYFI—=03HBOEE Ao

18.1%
13.6% 15.4%
1.3%
. 02% . i
-1 -B% _

A

: 13.5% i
20 T

2013%F 24 20M5F  2016E 2007E 2M8F 2019F 2020 2021F 2022%F

IO ERMITR R, S8 SR A ORRET T,
20N 4FREFRZM4E12A1N AN 0000R) A SFERETORBERTY.

BEOEREHET. FESHOR—LA—US RS CTHERLEETET .

HIPU/EDERRFEFGLETREODESE THD . FFREOEREREEHHT S0 TIELFE A,

38/144



(

(

(

(

)

)

)

)

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
http://www.sbiam.co. jp/

3.3

39/144

(

3.0

)



16

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
http://www._sbiam.co.jp/

40/144

0.1



(

(

)

)

EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

(

)

03 6229 0097
http://www._sbiam.co.jp/

2014 12 11

41/144



(

(

(

)

)

)

10

12 16

12 15

42/144

16

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



(

(

(

(

)

)

)

)

29

http://www.sbiam.co. jp/

38

18

12 15

43/144

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

39



(

(

(

)

)

)

10

44/144

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



38

12 16

59
12

2022

12 15

133

193

45/144

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2021



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

7 8

2021 12 15 2022 12 15
482,689 508,700
20,833,833 28,261,689
1,029,464,425 937,361,399
1,050,780,947 966,131,788
1,050,780,947 966,131,788
1,061,148 953,646
146,101 136,062
7,158,818 6,667,181
57 77
456,940 522,940
8,823,064 8,279,906
8,823,064 8,279,906
891,693,567 857,175,076
150,264,316 100,676,806
1,041,957,883 957,851,882
1,041,957,883 957,851,882
1,050,780,947 966,131,788
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7 8

2020 12 16 2021 12 16

2021 12 15 2022 12 15
5,722,181 9,722,719
- 13,265
61,773,578 127,555,309
39,945,374 87,247,226
122,492 529,872
107,563,625 30,042,227
28,127 28,849
291,552 275,366
14,285,799 13,493,166
1,297,593 1,555,508
15,903,071 15,352,889
91,660,554 45,395,116
91,660,554 45,395,116
91,660,554 45,395,116
7,565,045 2,612,765
73,632,498 150,264,316
4,557,009 3,730,389
4,557,009 3,730,389
12,020,700 10,535,548
12,020,700 10,535,548
150,264,316 100,676,806
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60
61
7 8
2021 12 15 2022 12 15
891,693,567 857,175,076
1 1.1685 1.1175
(10,000 ) (11,685 ) (11,175 )
7 8
2020 12 16 2021 12 16
2021 12 15 2022 12 15

A 4,652,034 A

B 79,443,475 B

c 8,325,690 c 12,610,473

D 60,908,659 D 135,009,110

E=A+B+C+D 153,329,858 E=A+B+C+D 147,619,583

F 891,693,567 F 857,175,076
10,000 G=E/Fx 10,000 1,719.50 10,000 G=E/Fx 10,000 1,722.14
10,000 H 10,000 H

1=Fx H/10,000 I=Fx H/10,000
2016 1 29
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7 8
2021 12 15 2022 12 15
7 8
2020 12 16 2021 12 16
2021 12 15 2022 12 15
47,116,663 116,604,402
47,116,663 116,604,402
7 8
2020 12 16 2021 12 16
2021 12 15 2022 12 15
7 8
2020 12 16 2021 12 16
2021 12 15 2022 12 15
1,023,656,353 891,693,567
35,246,118 28,523,997
167,208,904 63,042,488

50/144



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

@
2
)
16,394 33,296,214
143,250 136,015,875
30,015 338,269,050
189,659 507,581,139
abrdn Physical Gold Shares ETF 30,297 524,138.10
SCHWAB U.S. LARGE-CAP GROWTH 19,532 1,156,294.40
SPDR PORTFOLIO DEVELOPED WORLD EX-US ETF 22,474 695, 345.56
SPDR PORTFOLIO S&P EMERGING MARKETS ETF 4,033 137,726.95
ANGUARD EMERGING MARKETS GOVERNMENT BOND 2,770 174,011.40
ETF
ANGUARD TOTAL INTL BOND ETF 9,881 484,761.86
88,987 3,172,278.27
(429,780,260)
937,361,399
(429,780,260)
D )
2) )
6 44 9% 45.9%
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2021 12 ! 15 2022 12 ° 15
1,376,414 1,338,058
113,418,039 104,167,682
2,702,191,305 2,512,453,137
3,135,991 -
2,820,121,749 2,617,958,877
2,820,121,749 2,617,958,877
3,896,651 3,495,633
385,373 363,540
18,883,419 17,813,215
310 285
456,940 522,940
23,622,693 22,195,613
23,622,693 22,195,613
2,035,233,975 1,952,843,134
761,265,081 642,920,130
2,796,499,056 2,595,763,264
2,796,499,056 2,595,763,264
2,820,121,749 2,617,958,877
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1,467,233 1,757,573
39,195,933 38,450,558
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422,904,135 89,054,767
32,122,806 4,539,363
402,818,954 761,265,081
32,589,690 28,661,028
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64,924,892 62,490,575
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761,265,081 642,920,130
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2020 12 16 2021 12 16
2021 12 15 2022 12 15

A 20,755,534 A

B 370,025,795 B

C 64,672,796 c 83,621,631

D 305,810,956 D 640,479,190

E=A+B+C+D 761,265,081 E=A+B+C+D 724,100,821

F 2,035,233,975 F 1,952,843,134
10,000 G=E/Fx 10,000 3,740.39 10,000 G=E/Fx 10,000 3,707.92
10,000 H 10,000 H

1=Fx H/10,000 I=Fx H/10,000
2016 1 29
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4,223 200,347,566
69,259 140,665,029
92,950 88,256,025
24,658.93 277,906,141
191,090.93 707,174,761
abrdn Physical Gold Shares ETF 65,159 1,127,250.70
FRANKLIN FTSE EUROPE HEDGED 34,342 928,195.57
REAL ESTATE SELECT SECT SPDR 19,207 750,801.63
SCHWAB U.S. LARGE-CAP GROWTH 83,397, 4,937,102.40]
SPDR PORTFOLIO DEVELOPED WORLD EX-US ETF 108,754 3,364,848.76]
SPDR PORTFOLIO S&P EMERGING MARKETS ETF 8,134 277,776.10
ANGUARD EMERGING MARKETS GOVERNMENT BOND 7,449 467,946.18
ETF
ANGUARD SMALL CAP GROWTH ETF 4,331 912,585.01
ANGUARD TOTAL INTL BOND ETF 11,385 558,548.10
342,158 13,325,054.45
(1,805,278,376)
2,512,453,137
(1,805,278,376)
1 )
2) )
9 69.5% 71.9%
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13,748 12,234
3,540 2,499
17,288 14,734
1,352 1,203
2,626 1,309
67 67
4,046 2,579
956,238 1,051,219
— 22,031
140,000 170,818
11,613 11,469
1,107,852 1,255,540
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— 4,170
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2,370 1,926
383,631 384,755
333,627 331,045

50,003 53,709
92,760 105,725
19,520 26,630
498,282 519,036
498,282 519,036
400,200 400,200
— 1,350,000

— 1,350,000

30,012 100,050
2,310,952 240,094
2,340,964 340,144
2,741,164 2,090,344
295,400 135,145
295,400 135,145
2,445,764 1,955,198
2,944,046 2,474,235
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2,242,459 2,468,525
1,259 10,623
2,243,719 2,479,148
1,472,682 1,557,540
11,011 7,417
33,280 38,368
109,479 147,361
23,297 24,534
720 727
19,915 21,008
2,429 2,630
189 167
43 —
1,649,751 1,775,222
136,492 123,426
27,899 23,837
108,592 99,438
— 150
19,637 17,716
0 —
— 4,402
341 98
9,743 17,336
13,750 10,160
3,963 2,820
4,560 5,219
13,751 12,484
810 767
16,387 13,098
219,438 207,532
374,528 496,394
6 4
51,201 32,400
1,682 175
52,890 32,579
1 69
— 379
— 36
1 485
427,417 528,489
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400,200 —| 1,350,000 1,350,000 100,050 240,094 340,144 2,090,344
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