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1991 21
AllianceBernstein Luxembourg 2021
S.ar.l.
2019
AllianceBernstein L.P.
2016 11 11
2016
Brown Brothers Harriman 18
Luxembourg S.C.A. 1996 13
2016 31 2016
1915 10 1915
1990 31 1915
2010 15
UCITS
2009 13 2009 65 EC
UCITS 2010
101
ucl
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2011 2011 61 EU
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2010 101 2013
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ucITS UCI AIF
2010 2013
2010 2013
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2010 2013
SPV
1915 600 310
320
2022 12
16,300,000 23
163,000 33,000 130,000
2022 12 30
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1990 31
2006 31
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) ) ) o 79.75
AllianceBernstein Holdings Limited 60 B
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) ) 20.25
AllianceBernstein Preferred 60
Limited
2010 Commission de Surveillance du Secteur
Financier CSSF
1134 1710 1779
1787 1984 2010
2010
2010
UCITS
2009 13
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Government National Mortgage

Association GNMA Federal National Mortgage

Association FNMA Federal Home

Loan Mortgage Corporation FHLMC

CMOs
2015 11 25 EU No
2015 2365 EU No 648 2012 SFT
SFT
TRS
TRS 20 50
10
SFT TRS
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B - - -NOMURA-EPIEN

R EMN- - FTSERRER - F o7 2 (B EE. A~N=2)

FREWN- - PEILH - HAA b e A P r -T2 s Fa— U T =227 F [AN-R)

() oL, Al AR TEYET,

WA (TOPIX) (HOMahas)

W EEE (TOPIX) (RYAL) k. B2 IPXEFE S S PEROMESH AT HLAETS, B ifEELRIcEE TS
EEti BEHRLLTOREEEE TS -y bR F YT RYEERLLOTY A E. TOPRIC I T S 4. Mk S H £ it —
OHFE RIS PR E i 23 PO MRS DR L E T,

MSCI-KOKUSAL 12 7 o & (R EA R N —2)

MSCI-KOKUSA 2 729 A, (R ks, A — 20 i3 MSCI Inc IR L 2. B Ep e R i E o E s LT HHL R T, R A Nl
Lic&@TF, 53 M0 Index | CBE T 2B, SRR T OHE— YI0HERIEE . MBS0 Inc ICHRLE T,

MSCIT T =2t et e o T P2 2, (FREA R, =2

MO T % — o - =t b - 7 w7 A YA, A= A3 MO Inc i REL 2. ERoFREOERER S L TRHLENT.AYE
ERLEEOTT. . MO Indexl 2R S 28 FeHE. S0 S T O m—OERIE M Inc, [CRELE T,

MOMURA-BPIEHR

MOMURA-BPIEMIE. BH 7 Fa— v — S —F R a4 LT+ B SR MREL T ZEA0BNFROSESRIc BT o8
B R R T . NOMURA-BRIEINC B0 T S P 0. A, e ot — DR B P Fa— 2 p ) — U —F &
T Ed cMBLET.

FTSEtE BN 722 (< BE A~—2)

FTSEHTREHR 7> 7o 2 A BBk, B — )L FTSE Fixed Income LLCICEVEE FH. B R EEORACESEREE TR0
W;rlﬂlﬁltﬁﬁnf?. T8 FTSEE REN - 27 w2 DT SRR O BHE T O —tNO T, FTSE Fixed Income LLC
L= '

IPEI = A b o Ty D R I e Sl o T i Do) lon T U= S 7 F (=)

PN - HI A b P T v I A I = =y - 0= G- T 11 =37 7 F (A=A )P MorganSecurities LLCH
. 2L TU S HRES RS IRMN IR T ER S S LB T D E PRI s b s B T AT T =200
Ty 00— U T A= 7 F FIEM T 5 3. H00REAEHE F o th— e, LPMorgan Securities LLCICRRLET.
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0.05
OECD AEOI
CRS 2014 12 CRS
2011 16 EU
2014 107 EU CRS
CRS 2017 2018 30
EU 2003 48 EC
CRS 2015 12 18
CRS CRS
CRS
CRS
Administration des Contributions Directes
CRS
CRS Administration
des Contributions Directes CRS

Administration des Contributions Directes

CRS 2016 2017 30

CRS AEOI 2016
2017 30
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2022 12
11,697,303,892.91 70.47
535,763,603.23 3.23
287,040,427.61 1.73
242,164,113.07 1.46
212,512,901.67 1.28
195,167,124.35 1.18
182,376,708.08 1.10
168,539,105.13 1.02
156,981,817.57 0.95
139,971,130.38 0.84
122,879,684.19 0.74
113,742,116.90 0.69
101,207,873.03 0.61
100,801,750.28 0.61
100,641,597.94 0.61
95,918,492.38 0.58
95,346,552.07 0.57
87,141,873.38 0.52
80,515,596.95 0.49
75,308,699.63 0.45
75,160,721.82 0.45
74,141,391.40 0.45
69,059,412.37 0.42
67,046,814.11 0.40
65,813,009.17 0.40
58,058,477.50 0.35
56,018,065.77 0.34
54,597,077.50 0.33
53,381,953.19 0.32
51,077,871.13 0.31
48,403,593.81 0.29
43,816,219.44 0.26
39,676,006.91 0.24
37,863,144.19 0.23
34,728,346.76 0.21
31,333,055.19 0.19
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29,039,310.00 0.17
27,758,136.25 0.17
27,049,945.37 0.16
26,334,711.58 0.16
26,047,068.65 0.16
19,233,018.00 0.12
17,967,479.62 0.11
15,953,463.38 0.10
14,140,818.50 0.09
11,394,758.65 0.07
8,876,265.69 0.05
7,275,029.44 0.04
5,300,700.81 0.03
3,964,848.40 0.02
23,061.36 0.00
15,891,858,836.71 95.74
612,941,655.18 3.69
612,941,655.18 3.69
9,230,420.51 0.06
9,230,420.51 0.06
84,517,985.64 0.51
16,598,548,898.04
2,202,627 100.00
2022 12 30

132.70
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30 2022 12
( )
U.S. Treasury Notes 3.125 2027/ /31 901,515,800 898,107,468 868,413,222 5.23
U.S. Treasury Bonds 6.250 2030/ /15 747,077,200 | 1,086,779,661 853,535,701 | 5.14
U.S. Treasury Bonds 6.125 2029/ /15 537,114,500 784,663,466 600,896,847 | 3.62
Federal National Mortgage
o 6.625 2030/11/15 358,671,000 511,933,822 418,378,230 | 2.52
Association
U.S. Treasury Bonds 6.125 2027/11/15 344,064,400 454,741,269 375,191,493 | 2.26
U.S. Treasury Notes 4.125 2032/11/15 307,002,200 316,845,767 314,341,456 1.89
U.S. Treasury Bonds 7.625 2025/ /15 217,310,700 281,915,853 230,824,709 1.39
Government National Mortgage
L _ 3.000 2043/ /15 225,053,095 205,724,463 200,449,503 | 1.21
Association Series 2023
U.S. Treasury Notes 4.125 2027/10/31 196,282,600 197,587,705 197,264,013 | 1.19
10 | U.S. Treasury Bonds 3.375 2042/ /15 200,555,000 198,583,293 180,436,827 | 1.09
Federal National Mortgage
1 o 7.125 2030/ /15 142,912,000 210,955,567 168,878,967 | 1.02
Association
Federal Home Loan Mortgage
12 Corp 6.250 2032/ /15 119,285,000 176,846,508 139,098,320 | 0.84
Federal National Mortgage
13 o 6.250 2029/ /15 120,037,000 161,705,404 134,031,503 0.81
Association
Uniform Mortgage-Backed
14 _ N 5.000 2043/ / 100,692,824 100,421,425 99,292,610 | 0.60
Security Series 2023
Uniform Mortgage-Backed
15 _ N 4.500 2042/ /1 102,044,610 99,421,803 98,361,432 | 0.59
Security Series 2023
16 | U.S. Treasury Notes 4.500 2024/11/30 89,107,500 89,413,807 89,163,192 | 0.54
Federal Home Loan Mortgage
17 Corp 6.750 2031/ /15 65,181,000 92,908,165 76,693,542 | 0.46
18 | Banco Santander SA 5.179 2025/11/19 74,800,000 80,723,731 73,905,874 | 0.45
19 | Energy Transfer LP 4.400 2027/ /15 71,587,000 72,577,772 68,097,102 | 0.41
20 | U.S. Treasury Notes 2.625 2027/ /31 72,072,800 70,149,559 68,018,705 0.41
21 | Voya Financial, Inc. 5.650 2053/ /15 68,904,000 71,844,477 67,682,637 0.41
Dominican Republic
22 R 4.500 2030/ /30 75,271,000 75,134,416 63,853,330 | 0.38
International Bond
23 | Legacy LifePoint Health LLC 6.750 2025/ /15 64,710,000 64,909,162 60,877,918 | 0.37
24 | Morgan Stanley 6.296 2028/10/18 58,487,000 58,487,000 60,288,405 | 0.36
25 | Ford Motor Co. 6.100 2032/ /19 65,028,000 65,169,713 60,245,715 | 0.36
26 | Nordea Bank Abp 6.625 2026/ /26 59,046,000 59,225,280 58,058,478 0.35
AB SICAV I - Asia Income
Opportunities Portfolio - 3,368,776 107.26 361,346,446 80.88 272,466,621 1.64
Class 7T
AB SICAV I - Global Income
_ 1,104,264 98.84 109,144,365 77.81 85,922,762 0.52
Portfolio
AB SICAV I - Short Duration
_ 897,588 100.27 90,000,000 93.97 84,346,323 0.51
Income Portfolio
AB SICAV I - Sustainable
_ 856,251 99.27 85,000,000 86.87 74,382,492 0.45
Income Portfolio - Class S
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2022 12
2022 12
2022 12
AA
AA
21
12,297,166 1,631,834

2013

22
7,905,451 1,049,053 15.27 1,368

2014

23
6,918,768 918,121 14.15 1,267

2015

24
10,829,024 1,437,011 14.17 1,269

2016

25
11,985,599 1,590,489 13.73 1,230

2017

26
10,343,905 1,372,636 12.73 1,140

2018

27
23,009,132 3,053,312 13.10 1,173

2019

28
28,197,385 3,741,793 12.36 1,107

2020

29
24,837,440 3,295,928 12.08 1,082

2021

30
16,566,716 2,198,403 9.73 872

2022
2022 20,727,052 2,750,480 11.37 1,018
19,684,116 2,612,082 11.10 994
18,626,469 2,471,732 10.83 970
17,332,842 2,300,068 10.36 928
16,844,805 2,235,306 10.28 921
15,899,008 2,109,798 9.76 874
16,446,582 2,182,461 10.04 899
16,566,716 2,198,403 9.73 872
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15,618,395 2,072,561 9.15 820
10 15,477,605 2,053,878 9.09 814
11 16,399,554 2,176,221 9.39 841
12 16,598,549 2,202,627 9.32 835
AA 2014 14
= o HEEEASLUN DY YRR EEORE _
I R 012 ARE-0226 1 288 B
L) AR, 58— OSERAREEmr L, e e
20 400
15 p - 300
10 p 200
- 100
) . i - - o
20028 A4 20165 20185 0M0EE IIE
128%E 128%8 128%H 128%E 126%H 128%8
GEIRMEILERT 7> AAAIES (B Lnowifdnh)) (72 FEESR) (. 20045E 1 H14BCER
L ELE.
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AA

21
22 0.8416 75.38
23 1.2374 110.83
24 1.1428 102.36
25 0.9831 88.06
26 0.8568 76.74
27 0.7960 71.30
28 0.7582 67.91
29 0.7620 68.25
30 0.7344 65.78

2022 12 AA

2022 0.0635 5.69
0.0635 5.69
0.0635 5.69
0.0585 5.24
0.0557 4.99
0.0557 4.99
0.0600 5.37
0.0600 5.37
0.0600 5.37
10 0.0550 4.93
11 0.0504 4.51
12 0.0504 4.51
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FRFIVIET TS AAATSE (R LRl

AA
21
22 7.41
23 0.77
24 8.22
25 3.83
26 1.04
27 9.16
28 0.14
29 3.90
30 13.37
AA
100x
22 15
% ~
% | 741% 8.22% 0, 16%
3.83% 1 3.00%
0 ik . 0.14% i
| 1.5
10% |
13.37%
re L
REE W BUEREE  MOAHSE  EMAMEE NNAHAA Wittty Wrklan
EEF GEIANE  C0MESEWE|  GUSEEAREl  (NNeEAAESl  (WVERRAE (A HES A HIVERARE

T FIES) QIS EORIBTT

(1 7T FESONSERR. dee0& SRl IRHRERCT. UFOHERL S VEHINELRE

NER R =1 {a—b} b

a =£IHERAD | DN RURRAER (SESHEEOAREDOSHIMEN LW
b=SESHEROAFROSHEERD | QN VRERRES RROM
(el WRRFHERITSOT I, | ST HARITEA 158 F1l)
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AA
21

’s 639,730 100,361 539,369

) ) V)

”s 4,106,915 1,478,517 3,167,767

) ) )

o 7,436,748 2,252,700 8,351,815

) ) )

’s 7,990,271 4,813,705 11,528,381

) ) )

" 6,716,102 4,314,831 13,929,652

) ) )

. 34,972,611 12,429,193 36,473,070

V) ) V)

’ 38,999,651 21,849,740 53,622,981

) ) V)

2 12,398,167 28,489,287 37,531,861

(752,955) ) (752,955)

0 5,106,746 12,774,048 29,864,559

(415, 265) (163,720) (1,004,500)
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AA 2,000
750

FATF AML
CTF
OFAC 2004 11 12
AML 2010
2012 12 14 CSSF 12 02
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2019 13
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URL  www.alliancebernstein.com
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28
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EEA

EEA

AB

EEA

URL https://www._al liancebernstein.com/funds/abii/documents/ann
oucement/ab-lux-data-protection-disclosure-to-investors.pdf
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0120 800 136
https://ww._alliancebernstein.co.jp

AB
AB

AB 1,000 AB
AB
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AB

https://ww.alliancebernstein.com/go/Swing-Pricing-Exclusion-List

10
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31

RESA
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2010 143 CSSF

RESA

2010

90

90
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131

23 103

2022 12 30 132.70
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31

16,636,035,531
1,537,022,252
286,334,160
199,642,885
127,477,271
183,432,862
104,738,520
57,372,399
21,577,441
20,764,763
2,921,594

0

0

2,207,601,915
203,962,853
37,996,543
26,492,611
16,916,234
24,341,541
13,898,802
7,613,317
2,863,326
2,755,484
387,696

0

0

19,177,319,678

2,544,830,321

1,976,952,793
204,394,035
143,433,509
73,659,093
64,218,752
66,773,409
31,836,299
22,786,528
4,775,730

0
21,773,445

262,341,636
27,123,088
19,033,627

9,774,562
8,521,828
8,860,831
4,224,677
3,023,772
633,739

0
2,889,336

2,610,603,593

346,427,097

16,566,716,085

2,198,403,224
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2022

31

1,093,601,849

145,120,965

129,203,251 17,145,271
33,881,711 4,496,103

0 0
1,256,686,811 166, 762,340
194,482,224 25,807,791
30,263,372 4,015,949
17,587,689 2,333,886
9,297,316 1,233,754
8,341,684 1,106,941
6,531,694 866,756
1,462,460 194,068
906,177 120,250
212,377 28,182
326,453 43,320
1,207,757 160, 269
270,619,203 35,911,168
(159) (1)
270,619,044 35,011,147
986,067,767 130,851,193

(1,225,239,270)

(162,589,251)

0 0
(2.,873,187,184) (381,271,939)
(19,061,167) (2,529,417)
(14,957,715) (1,984,889)
196,738,540 26,107,204
2,347,748 311,546

(2,947,291,281)

(4,488,398,526)
(835,033, 647)

24,837,439,539
0

(391,105,553)

(595, 610,484)
(110,808, 965)

3,295,928,227
0

16,566,716,085

2,198,403,224
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2022 31
A 154,776,353 AT RMB H 3,355,509 1A 512,155
A EUR 686,326 AT SGD 1,226,391 IA AUD H 3,503,664
A2 53,605,981 AT SGD H 28,408,269 IT 30,358,077
A2 CHF H 441,296 B 728,466 IT AUD H 371,917
A2 DUR PH 3,867 B2 41,003 IT CAD H 477,475
A2 EUR 1,228,166 B2 HKD 4,085 IT EUR H 211,228
A2 EUR H 1,575,591 BA 138,333 IT GBP H 284,958
A2 HKD 507,309 BA AUD H 44,521 IT HKD 115,910
A2 PLN H 641,910 BT 1,595,114 IT JPY 271,101
A2 SGD 8,088 BT AUD H 362,962 IT JPY H 267,361
A2 SGD H 701,539 BT CAD H 129,402 IT NZD H 34,134
AA 86,946,345 BT EUR H 40,773 IT RMB H 50,667
AA AUD H 29,864,559 BT GBP H 74,224 IT SGD 31,898
AA CAD H 3,481,577 BT HKD 651,228 IT SGD H 1,001,939
AA DUR PH 715,765 BT NZD H 73,525 J 68,173,276
AA EUR H 1,273,105 C 22,013,073 L2 3,333
AA GBP H 7,988,865 C EUR 11,325 LT 3,883
AA HKD 24,672,342 C2 5,833,453 N2 4,080,386
AA NZD H 4,176,332 C2 DUR PH 5,515 NT 2,694,214
AA RMB H 5,501,209 C2 EUR 64,735 S 1,682,639
AA SGD H 2,275,343 C2 EUR H 8,805 S1 50,623,398
AA ZAR H 17,107,423 CcT 152,639 S1 EUR 14,483
AK 36,385 EA 28,358,860 S1D 29,579,010
AK EUR 36,337 EA AUD H 3,602,348 S1D2 342,713
AK EUR H 20,385 EA ZAR H 4,369,722 SA 3,951,333
AR EUR 5,797 | 43,719,131 SHK 1,308,637
AR EUR H 13,615 I EUR 71,136 W 860,164
AT 688,189,497 12 45,218,491 W2 4,101,425
AT AUD H 73,504,914 12 AUD H 3,339,487 W2 CHF H 135,581
AT CAD H 19,447,111 12 CHF H 381,534 W2 EUR H 179,335
AT DUR PH 55,711 12 DUR PH 1,900 WT 2,380,306
AT EUR 5,337,301 12 EUR 3,181,757 WT AUD H 582,131
AT EUR H 6,823,366 12 EUR H 1,824,051 WT EUR H 241,935
AT GBP H 13,940,797 12 HKD 135,706 WT GBP H 53,221
AT HKD 189,698,555 12 SGD 498 WT HKD 235,115
AT NZD H 11,117,886 12 SGD H 87,002 WT SGD H 384,167
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$ € CHF HKD PLN
SGD AUD CAD £
NZD CNH R
2022 31 2021 31 2020 31

$ 16,566,716,085 $ 24,837,439,539 $ 28,197,385,467

A $ 6.69 $ 8.12 $ 8.17
A EUR € 6.68 € 6.88 € 6.85
A2 $ 28.52 $ 32.84 $ 31.47
A2 CHF H. CHF 14.64 CHF 17.19 CHF 16.67
A2 DUR PH $ 17.99 $ 18.86 $ 17.89
A2 EUR € 28.37 € 27.81 € 26.37
A2 EUR H € 17.47 € 20.47 € 19.80
A2 HKD HKD 223.83 HKD  255.44 N/A
A2 PLN H PLN 97.57 PLN  109.95 PLN 105.80
A2 SGD SGD 39.88 SGD 44.19 N/A
A2 SGD H SGD 19.33 SGD 22.30 SGD 21.39
AA $ 10.14 $ 12.51 $ 12.75
AA AUD H AUD 9.73 AUD 12.08 AUD 12.36
AA CAD H CAD 9.68 CAD 11.97 CAD 12.23
AA DUR PH $ 10.34 $ 11.59 $ 11.69
AA EUR H € 9.70 € 12.02 € 12.27
AA GBP H £ 9.58 £ 11.89 £ 12.16
AA HKD HKD 79.60 HKD 97.28 N/A
AA NZD H NZD 9.67 NZD 11.99 NZD 12.25
AA RMB H CNH 66.07 CNH 81.62 CNH 83.13
AA SGD H SGD 9.89 SGD 12.23 SGD 12.47
AA ZAR H R 66.91 R 82.71 R 83.92
AK $ 11.10 $ 13.53 $ 13.62
AK EUR € 11.13 € 11.46 € 11.42
AK EUR H € 10.96 € 13.36 € 13.46
AR EUR € 11.38 € 12.00 € 12.13
AR EUR H € 9.95 € 12.21 € 12.48
AT $ 6.68 $ 8.12 $ 8.16
AT AUD H AUD 11.04 AUD 13.51 AUD 13.64
AT CAD H CAD 11.01 CAD 13.43 CAD1 3.53
AT DUR PH $ 11.74 $ 12.95 $ 12.89
AT EUR € 6.68 € 6.87 € 6.84
AT EUR H € 11.02 € 13.45 € 13.54
AT GBP H £ 10.91 £ 13.33 £ 13.46
AT HKD HKD 52.44 HKD 63.13 N/A
AT NZD H NZD 10.52 NZD 12.85 NZD 12.96
AT RMB H CNH 74.80 CNH 91.05 CNH 91.47
AT SGD SGD 9.35 SGD 10.92 N/A

AT SGD H SGD 11.10 SGD 13.52 SGD 13.62
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B $ 6.69 $ 8.12 $ 8.17
B2 $ 22.50 $ 26.09 $ 25.17
B2 HKD HKD 176.60 HKD  202.95 N/A
BA $ 9.51 $ 11.82 $ 12.13
BA AUD H AUD 9.10 AUD 11.38 AUD 11.74
BA ZAR H (38) N/A R 78.64 R 80.27
BT $ 6.74 $ 8.18 $ 8.23
BT AUD H AUD 11.12 AUD 13.59 AUD 13.72
BT CAD H CAD 10.94 CAD 13.31 CAD 13.42
BT EUR (39) N/A € 6.93 € 6.90
BT EUR H (40) € 11.03 € 13.45 € 13.55
BT GBP H £ 11.00 £ 13.43 £ 13.55
BT HKD HKD 52.91 HKD 63.64 N/A
BT NZD H NZD 10.59 NZD 12.92 NZD 13.02
C $ 6.69 $ 8.12 $ 8.17
C EUR € 6.69 € 6.88 € 6.85
C2 $ 34.52 $ 39.93 $ 38.44
C2 DUR PH $ 17.25 $ 18.16 $ 17.30
C2 EUR € 34.34 € 33.82 € 32.21
C2 EUR H € 16.58 € 19.51 € 18.95
CT $ 11.19 $ 13.59 $ 13.67
EA $ 11.59 $ 14.38 $ 14.73
EA AUD H AUD 11.23 AUD 14.02 AUD 14.43
EA ZAR H R 76.85 R 95.55 R 97.34
| $ 6.69 $ 8.12 $ 8.17
I EUR € 6.68 € 6.88 € 6.85
12 $ 17.12 $ 19.61 $ 18.68
12 AUD H AUD 14.97 AUD 17.29 AUD 16.54
12 CHF H CHF 15.44 CHF 18.03 CHF 17.40
12 DUR PH $ 18.70 $ 19.49 $ 18.39
12 EUR € 17.03 € 16.60 € 15.66
12 EUR H € 19.03 € 22.17 € 21.32
12 HKD HKD 134.36 HKD  152.50 N/A
12 SGD SGD 23.95 SGD 26.38 N/A
12 SGD H SGD 17.39 SGD 19.96 SGD 19.04
1A $ 11.66 $ 14.30 $ 14.50
IA AUD H AUD 11.25 AUD 13.89 AUD 14.13
IT $ 10.90 $ 13.25 $ 13.33
IT AUD H AUD 10.32 AUD 12.64 AUD 12.76
IT CAD H CAD 12.01 CAD 14.64 CAD 14.77
IT EUR H € 12.00 € 1465 € 1475
IT GBP H £ 11.91 £ 14.57 £ 14.70
IT HKD HKD 85.57 HKD  103.07 N/A
IT JPY ¥ 10,425.00 ¥ 9,954.00 ¥ 9,632.00
IT JPY H ¥ 7,002.00 ¥ 8,565.00 ¥ 8,619.00
IT NZD H NZD 11.94 NZD 14.60 NZD 14.72
IT RMB H CNH 81.38 CNH 99.14 CNH 99.66
IT SGD SGD 15.26 SGD 17.83 N/A
IT SGD H SGD 11.23 SGD 13.68 SGD 13.77
J $ 6.82 $ 8.28 $ 8.33
L2 $ 14.12 $ 16.22 $ 15.50
L2 AUD H (41) N/A AUD 15.78 AUD 15.13

L2 SGD H (42) N/A S6D  16.06 SGD 15.36
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LT $ 12.06 $ 14.66 $ 14.75
LT AUD H (43) N/A AUD 14.43 AUD 14.57
LT SGD H (44) N/A SGD 14.69 SGD 14.79
N2 $ 16.73 $ 19.38 $ 18.67
NT $ 10.88 $ 13.21 $ 13.29
S $ 19.92 $ 22.65 $ 21.43
S1 $ 22.16 $ 25.33 $ 24.08
S1 EUR € 22.05 € 21.45 € 20.18
S1D $ 13.66 $ 16.32 3 16.16
S1D2 $ 79.07 $ 96.17 $ 96.73
SA $ 75.39 $ 91.74 $ 92.31
SHK $ 78.38 $ 95.32 3 95.92
W $ 12.03 $ 14.62 $ 14.71
w2 $ 15.80 $ 18.07 $ 17.19
W2 CHF H CHF 14.06 CHF 16.39 CHF 15.79
W2 EUR H € 14.29 € 16.61 € 15.96
WT $ 12.04 $ 14.64 $ 14.72
WT AUD H AUD 11.62 AUD 14.23 AUD 14.37
WT EUR H € 12.06 € 14.73 € 14.83
WT GBP H £ 11.88 £ 14.54 £ 14.67
WT HKD HKD 94.52 HKD 113.86 N/A
WT SGD H SGD 11.92 SGD 14.53 SGD 14.63
N/A

(38) 76.35 2021 12 20

(39) 6.96 2021 20

(40) 11.03 2021 31

1) 14.53 2022 25

42) 14.82 2022 25

(43) 12.94 2022 25

44) 13.19 2022 25
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fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
14
2019 2022 coviD 19
SICAV
2022 28

2022 31
2004 11 A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,

C, CEUR, C EUR H, CX, I, I EUR, I EUR H, IX
2003 29 A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,

I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD

2006 31 A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD ZAR H, B, C,

C EUR, I, I EUR,I GBP,I SGD, S, S GBP, S GBP H, S1, S1 EUR,

S1 GBP, SD
1992 10 29 A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,

B, C, CEUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP
2009 11 27 A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR, AD EUR H, AD GBP H, AD HKD, AD NzD H, AD RMB H,
AD ZAR H, AY JPY, BD, BD AUD H, BD HKD, BY JPY, C, C EUR,

ED, ED AUD H, I, I AUD H, I EUR, I GBP, S, S HKD, S1, S1
EUR, SD
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2005 12 14
2007 31
1996 13
1997 19
1993 30
1999 25
2006 22

A, A CZK H, A EUR, A EUR H, A PLN, A SGD, A SGD H, A USD,

A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C, C
EUR, C EUR H, C USD, I, I EUR, I EUR H, I SGD, I USD, I USD
H,

S EUR H, S1 EUR, S1 USD, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,
AD ZAR H, B, B EUR, BD NzD H, C, C EUR, I,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, AA,

AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,
AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT SGD H, AX, B, C, C2, C2 EUR H, I, I EUR, 12,
12 EUR, 12 EUR H, IT, N2, NT, S, S1 2, S1 2 EUR, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NzZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NzD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BT, BT AUD H, BT HKD, BT NzD H, C, C EUR,
C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR,

S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BT, BT AUD H,

BT CAD H, BT EUR H, BT GBP H, BT HKD, BT NZD H,

C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, IA AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, LT, N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, W2,
W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C USD, C2, C2 USD, C2 USD H,

CK, CT USD H, I, I USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, IA, IA HKD H, IA SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NzZD H, AT SGD H,B2 HKD, BT,

C, C EUR, C2, C2 EUR,C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
EI, EI AUD H,I, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

IT AUD H,IT EUR H, N2, NT, S, S1 2, S1 2 EUR, S1 EUR H,

S1 GBP H, SA
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1.1

1994 26

2012 12 14

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,
AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR,

12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT,

S, S1, S1 EUR, S1 EUR H, S1 JPY, SA

S1

2022 10 21
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60

60 60

0TC

1.2

1.3

1.4

1.5
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1.7
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0TC
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1.0050
1.0970 0.0072 0.0082

2015 11

CoviD 19

CSSF Q&A
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2022 31
FCP
0.05
taxe d"abonnement 2010 174
0.01

A C 1 S S1 H
AY BY
AD BD ED ID SD H

AAAX B C I S S1 H
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AJ AT BT CT IT NT H

AA SA H

AR H

A2 B2 C2 12 N2 S2 s1 2 H SEURH S1
EIR H S SGD H

A B C 1 JAJ W H

AT BT CT IT NT SID SID2 WT H

10D S1QD

SK
AK CK H
AA BA EA IA SA H
AR H
SHK S0
A2 B2 C2 12 N2 S S1 SIBR W2 H

AB C I JAJ W H
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AT BT CT IT LT NT S1D S1D2

AK CK

AA BA EA 1A

S1QD

A2 B2 C2 12 L2

SA

N2 S S1

S1BR
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WT H DUR PH

H DUR PH
SHK H

AR

w2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2 EUR(1) 2.20
Class AD HKD 2.05 Class BT(j) 2.20
Class AD NZD H 2.05 Class C 1.60
Class AD RMB H 2.05 Class C2 1.60
Class AD SGD H(a) 2.05 Class C2 EUR H 1.60
Class AD ZAR H 2.05 Class 1 0.575
Class AY JPY 2.05 Class I EUR 0.575
Class BD 3.05 Class 12 0.575
Class BD AUD H 3.05 Class 12 AUD H(a) 0.575
Class BD CAD H(c) 3.05 Class 12 EUR 0.575
Class BD HKD 3.05 Class 12 EUR H 0.575
Class BD NZD H(d) 3.05 Class IT 0.575
Class BD ZAR H(e) 3.05 Class IT AUD H(a) 0.575
Class BY JPY 2.52 Class N2 1.70
Class C 2.50 Class NT 1.70
Class C AUD H(a) 2.50 Class S 0.10
Class C EUR 2.50 Class S EUR H(a) 0.10
Class ED 3.05 Class S SGD H(a) 0.10
Class ED AUD H 3.05 Class S1 2 0.35
Class 1 1.25 Class S1 2 EUR 0.35
Class I AUD H 1.25 Class S1 EUR H(a) 0.35
Class I EUR 1.25 Class SA 0.10
Class | GBP 1.25
Class ID(a) 1.25 Class S1 1.00
Class ID AUD H(a) 1.25 Class S1 EUR 1.00
Class S 0.30 Class S1D 1.00
Class S HKD 0.30 Class SA 0.10
Class S1 1.20 Class SHK 0.10
Class S1 EUR 1.20 Class SK 0.75
Class SD 0.30

Class A 1.50
Class A 1.20 Class A EUR 1.50
Class A EUR 1.20 Class A2 1.50
Class A2 1.20 Class A2 CHF H 1.50
Class A2 EUR 1.20 Class A2 DUR PH 1.50
Class A2 EUR H 1.20 Class A2 EUR 1.50
Class A2 HKD 1.20 Class A2 EUR H 1.50
Class A2 SGD H(a) 1.20 Class A2 HKD 1.50
Class AA 1.20 Class A2 PLN H 1.50
Class AA AUD H 1.20 Class A2 SGD 1.50
Class AA CAD H 1.20 Class A2 SGD H 1.50
Class AA GBP H 1.20 Class AA 1.50
Class AA HKD 1.20 Class AA AUD H 1.50
Class AA NZD H(a) 1.20 Class AA CAD H 1.50
Class AA SGD H 1.20 Class AA DUR PH 1.50
Class AJ 1.00 Class AA EUR H 1.50
Class AR EUR H(a) 1.20 Class AA GBP H 1.50
Class AT 1.20 Class AA HKD 1.50
Class AA NZD H 1.50 Class 12 AUD H 0.95
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Class AA RMB H 1.50 Class 12 CHF H 0.95
Class AA SGD H 1.50 Class 12 DUR PH 0.95
Class AA ZAR H 1.50 Class 12 EUR 0.95
Class AK 1.50 Class 12 EUR H 0.95
Class AK EUR 1.50 Class 12 HKD 0.95
Class AK EUR H 1.50 Class 12 SGD 0.95
Class AR EUR 1.50 Class 12 SGD H 0.95
Class AR EUR H 1.50 Class 1A 0.95
Class AT 1.50 Class IA AUD H 0.95
Class AT AUD H 1.50 Class IT 0.95
Class AT CAD H 1.50 Class IT AUD H 0.95
Class AT DUR PH 1.50 Class IT CAD H 0.95
Class AT EUR 1.50 Class IT EUR H 0.95
Class AT EUR H 1.50 Class IT GBP H 0.95
Class AT GBP H 1.50 Class IT HKD 0.95
Class AT HKD 1.50 Class IT JPY 0.95
Class AT NzD H 1.50 Class IT JPY H 0.95
Class AT RMB H 1.50 Class IT NZD H 0.95
Class AT SGD 1.50 Class IT RMB H 0.95
Class AT SGD H 1.50 Class IT SGD 0.95
Class B 2.20 Class IT SGD H 0.95
Class B2 2.20 Class L2 1.05
Class B2 HKD 2.20 Class L2 AUD H(a) 1.05
Class BA 2.20 Class L2 SGD H(a) 1.05
Class BA AUD H 2.20 Class LT 1.05
Class BA ZAR H(e) 2.20 Class LT AUD H(a) 1.05
Class BT 2.20 Class LT SGD H(a) 1.05
Class BT AUD H 2.20 Class N2 2.05
Class BT CAD H 2.20 Class NT 2.05
Class BT EUR(h) 2.20 Class S 0.15
Class BT EUR H(k) 2.20 Class S1 0.65
Class BT GBP H 2.20 Class S1 EUR 0.65
Class BT HKD 2.20 Class S1D 0.65
Class BT NzD H 2.20 Class S1D2 0.65
Class C 1.95 Class SA 0.15
Class C EUR 1.95 Class SHK 0.15
Class C2 1.95 Class W 0.95
Class C2 DUR PH 1.95 Class W2 0.95
Class C2 EUR 1.95 Class W2 CHF H 0.95
Class C2 EUR H 1.95 Class W2 EUR H 0.95
Class CT 1.95 Class WT 0.95
Class EA 2.00 Class WT AUD H 0.95
Class EA AUD H 2.00 Class WT EUR H 0.95
Class EA ZAR H 2.00 Class WT GBP H 0.95
Class | 0.95 Class WT HKD 0.95
Class I EUR 0.95 Class WT SGD H 0.95
Class 12 0.95
2022 25
2022 29
2022 31
2021 12 20
2021 20
2022 24
2022 21
2022 31
2022 31 2022 31
$ 1 $ 0
$ 132,288 $ 30,283
$ 159 $ 3
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B 0.00 4.50 C 0.00 1.00
E 0.00 3.00 J
0.00 3.00
2022 31 21,238,032
2022 31
846,565
2022
11
2022 31 46,266
2022 31
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV
SICAV
SICAV

SICAV
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SICAV

SICAV

2022 31

2022 31

1,554,213
25,813
260,872
0

©r B B
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2022 31
2022 31
2022 31

2022 31
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2022 31

$ 909,506 351,146
7,803
$ 3,208,684
$ 280,000
$ 62,000
$ 13,192,012
$ 250,000
$ 35,015,001
$ 14,210,050 9,478,912
$ 47,990,000 12,323,411
$ 2,960,000
12,286,932
3,310,000
49,045,000
$ 80,127,862
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2022 31

U.S. Treasury Notes,

2.88 , 05/15/2032 1,159,120
U.S. Treasury Notes,

2.88 , 05/15/2032 48,591,232
U.S. Treasury Notes, 89,044
1.88 , 02/15/2032

U.S. Treasury Notes, 23,195,195
2.88 , 05/15/2032

U.S. Treasury Notes,

2.88 , 05/15/2032 4,472,649
U.S. Treasury Notes,

2.88 , 05/15/2032 55,707,725
U.S. Treasury Bonds,

6.75 , 08/15/2026 238,950,459
U.S. Treasury Notes,

1.88 , 02/15/2032 22,417,970
U.S. Treasury Notes,

2.88 , 05/15/2032 41,921,065
U.S. Treasury Bonds,

6.25 , 05/15/2030 5,720,738
U.S. Treasury Bonds,

6.13 , 08/15/2029 235,375,000
U.S. Treasury Bonds,

6.25 , 05/15/2030 31,669,931
U.S. Treasury Bonds,

6.25 , 05/15/2030 10,001,982
U.S. Treasury Bonds,

6.25 , 05/15/2030 32,424,381
U.S. Treasury Bonds,

6.25 , 05/15/2030 19,385,679
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20
2022 31
2022 31
45,184
2022 31

3,192,683 18,423,241

1,291,140 1,373,004

1,243,725 1,307,244

10
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ACM

ACM

ACM

2022 10 21
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A 1.10 0.10 N/A 1.32
A EUR 1.10 0.10 N/A 1.31
A2 1.10 0.10 N/A 1.32
A2 CHF H 1.10 0.10 N/A 1.32
A2 DUR PH 1.10 0.10 N/A 1.31
A2 EUR 1.10 0.10 N/A 1.32
A2 EUR H 1.10 0.10 N/A 1.31
A2 HKD 1.10 0.10 N/A 1.32
A2 PLN H 1.10 0.10 N/A 1.32
A2 SGD 1.10 0.10 N/A 1.31
A2 SGD H 1.10 0.10 N/A 1.32
AA 1.10 0.10 N/A 1.32
AA AUD H 1.10 0.10 N/A 1.32
AA CAD H 1.10 0.10 N/A 1.32
AA DUR PH 1.10 0.10 N/A 1.31
AA EUR H 1.10 0.10 N/A 1.32
AA GBP H 1.10 0.10 N/A 1.32
AA HKD 1.10 0.10 N/A 1.32
AA NZD H 1.10 0.10 N/A 1.32
AA RMB H 1.10 0.10 N/A 1.32
AA SGD H 1.10 0.10 N/A 1.32
AA ZAR H 1.10 0.10 N/A 1.32
AK 1.10 0.10 N/A 1.32
AK EUR 1.10 0.10 N/A 1.32
AK EUR H 1.10 0.10 N/A 1.31
AR EUR 1.10 0.10 N/A 1.31
AR EUR H 1.10 0.10 N/A 1.32
AT 1.10 0.10 N/A 1.32
AT AUD H 1.10 0.10 N/A 1.32
AT CAD H 1.10 0.10 N/A 1.32
AT DUR PH 1.10 0.10 N/A 1.32
AT EUR 1.10 0.10 N/A 1.32
AT EUR H 1.10 0.10 N/A 1.32
AT GBP H 1.10 0.10 N/A 1.32
AT HKD 1.10 0.10 N/A 1.32
AT NzZD H 1.10 0.10 N/A 1.32
AT RMB H 1.10 0.10 N/A 1.32
AT SGD 1.10 0.10 N/A 1.31
AT SGD H 1.10 0.10 N/A 1.32
B 1.10 0.10 0.70 2.02
B2 1.10 0.10 0.70 2.02
B2 HKD 1.10 0.10 0.70 2.02
BA 1.10 0.10 0.70 2.01
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BA AUD H 1.10 0.10 0.70 2.01
BA ZAR H(e) 1.10 0.10 0.70 1.99
BT 1.10 0.10 0.70 2.02
BT AUD H 1.10 0.10 0.70 2.02
BT CAD H 1.10 0.10 0.70 2.02
BT EUR(b) 1.10 0.10 0.70 2.05
BT EUR H(h) 1.10 0.10 0.70 2.02
BT GBP H 1.10 0.10 0.70 2.02
BT HKD 1.10 0.10 0.70 2.02
BT NZD H 1.10 0.10 0.70 2.01
C 1.55 0.10 N/A 1.77
C EUR 1.55 0.10 N/A 1.77
C2 1.55 0.10 N/A 1.77
C2 DUR PH 1.55 0.10 N/A 1.77
C2 EUR 1.55 0.10 N/A 1.77
C2 EUR H 1.55 0.10 N/A 1.76
CT 1.55 0.10 N/A 1.77
EA 1.10 0.10 0.50 1.82
EA AUD H 1.10 0.10 0.50 1.82
EA ZAR H 1.10 0.10 0.50 1.82
1 0.55 0.10 N/A 0.77
I EUR 0.55 0.10 N/A 0.77
12 0.55 0.10 N/A 0.77
12 AUD H 0.55 0.10 N/A 0.77
12 CHF H 0.55 0.10 N/A 0.77
12 DUR PH 0.55 0.10 N/A 0.76
12 EUR 0.55 0.10 N/A 0.77
12 EUR H 0.55 0.10 N/A 0.77
12 HKD 0.55 0.10 N/A 0.77
12 SGD 0.55 0.10 N/A 0.74
12 SGD H 0.55 0.10 N/A 0.76
1A 0.55 0.10 N/A 0.77
IA AUD H 0.55 0.10 N/A 0.77
IT 0.55 0.10 N/A 0.77
IT AUD H 0.55 0.10 N/A 0.77
IT CAD H 0.55 0.10 N/A 0.77
IT EUR H 0.55 0.10 N/A 0.76
IT GBP H 0.55 0.10 N/A 0.77
IT HKD 0.55 0.10 N/A 0.77
IT JPY 0.55 0.10 N/A 0.77
IT JPY H 0.55 0.10 N/A 0.76
IT NZD H 0.55 0.10 N/A 0.77
IT RMB H 0.55 0.10 N/A 0.77
IT SGD 0.55 0.10 N/A 0.77
IT SGD H 0.55 0.10 N/A 0.76
J 1.10 0.10 0.70 2.02
L2 0.90 0.10 N/A 1.05
L2 AUD H(a) 0.90 0.10 N/A 1.05
L2 SGD H(a) 0.90 0.10 N/A 1.05
LT 0.90 0.10 N/A 1.05
LT AUD H(a) 0.90 0.10 N/A 1.05
LT SGD H(a) 0.90 0.10 N/A 1.05
N2 1.65 0.10 N/A 1.87
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NT 1.65 0.10 N/A 1.86
S N/A 0.01 (8) N/A 0.04
S1 0.50 0.01 (8) N/A 0.54
S1 EUR 0.50 0.01 (8 N/A 0.54
S1D 0.50 0.01 (8) N/A 0.54
S1D2 0.50 0.01 (8) N/A 0.54
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.04
W 0.385 (10) 0.10 N/A 0.60
w2 0.385 (10) 0.10 N/A 0.60
W2 CHF H 0.385 (10) 0.10 N/A 0.60
W2 EUR H 0.385 (10) 0.10 N/A 0.60
WT 0.385 (10) 0.10 N/A 0.60
WT AUD H 0.385 (10) 0.10 N/A 0.60
WT EUR H 0.385 (10) 0.10 N/A 0.60
WT GBP H 0.385 (10) 0.10 N/A 0.61
WT HKD 0.385 (10) 0.10 N/A 0.60
WT SGD H 0.385 (10) 0.10 N/A 0.60
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16

2022 25

2021 20

2021 12 20

2022 31

(8) 50,000 0.01
(10) 0.55
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25.79

AICPA

116/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2022 31

/7 7)) (@)
U.S. Treasury Bonds 3.38 08/15/2042  USD 200,555 $ 196,387,227 1.2
U.S. Treasury Bonds 6.13 11/15/2027 344,064 388,685,252 2.4
U.S. Treasury Bonds(a) 6.13 08/15/2029 537,115 632,116,627 3.8
U.S. Treasury Bonds(a) 6.25 05/15/2030 747,077 900,228,026 5.4
U.S. Treasury Bonds 6.75 08/15/2026 13,643 15,322,682 0.1
U.S. Treasury Bonds 7.63 02/15/2025 217,311 237,887,307 1.4
U.S. Treasury Notes 2.63 05/31/2027 72,073 69,899,358 0.4
U.S. Treasury Notes 2.88 08/31/2027 1,257,127 1,247,894,712 7.5
U.S. Treasury Notes 3.25 08/31/2024 90,480 90,126,069 0.6
3,778,547,260 22.8
ASP Unifrax Holdings, Inc. 5.25 09/30/2028 8,819 7,190,627 0.1
Avient Corp. 5.75 05/15/2025 3,318 3,271,322 0.0
Avient Corp. 7.13 08/01/2030 8,812 8,714,500 0.1
Cleveland-Cliffs, Inc. 6.75 03/15/2026 1,879 1,900,350 0.0
FMG Resources August 2006 Pty Ltd. 4.38 04/01/2031 5,000 4,149,245 0.0
FMG Resources August 2006 Pty Ltd. 4.50 09/15/2027 7,573 6,899,249 0.0
FMG Resources August 2006 Pty Ltd. 6.13 04/15/2032 45,235 41,943,394 0.3
Glatfelter Corp. 4.75 11/15/2029 8,295 5,164,748 0.0
Graphic Packaging International LLC 4.75 07/15/2027 4,299 4,101,618 0.0

Intelligent Packaging Ltd. Finco, Inc./

Intelligent Packaging Ltd. Co-lssuer LLC 6.00 09/15/2028 27,796 23,855,916 0.2
Olin Corp. 5.63 08/01/2029 26,838 25,574,091 0.2
SCIL 1V LLC/SCIL USA Holdings LLC 5.38 11/01/2026 22,466 18,641,691 0.1
WR Grace Holdings LLC 4.88 06/15/2027 6,793 6,312,605 0.0

157,719,356 1.0

Ardagh Metal Packaging Finance USA LLC/
Ardagh Metal Packaging Finance PLC 6.00 06/15/2027 3,559 3,484,973
Ardagh Packaging Finance PLC/Ardagh

o
o

Holdings USA, Inc. 5.25 04/30/2025 5,709 5,437,823 0.0
Clean Harbors, Inc. 5.13 07/15/2029 4,501 4,221,784 0.0
Eco Material Technologies, Inc. 7.88 01/31/2027 19,423 18,012,708 0.1
Griffon Corp. 5.75 03/01/2028 41,527 38,419,236 0.2
JELD-WEN, Inc. 4.63 12/15/2025 7,955 6,849,408 0.1
Moog, Inc. 4.25 12/15/2027 4,000 3,663,940 0.0
Stevens Holding Co., Inc. 6.13 10/01/2026 4,933 4,915,802 0.0
TK Elevator US Newco, Inc. 5.25 07/15/2027 21,995 20,018,994 0.1
Triumph Group, Inc. 8.88 06/01/2024 8,943 9,015,124 0.1
Wesco Distribution, Inc. 7.13 06/15/2025 10,456 10,498,584 0.1
Wesco Distribution, Inc. 7.25 06/15/2028 9,211 9,299,733 0.1

133,838,109 0.8
Advantage Sales & Marketing, Inc. 6.50 11/15/2028 37,082 31,891,853 0.2
Altice Financing SA 5.00 01/15/2028 42,199 34,251,604 0.2
Altice Financing SA 5.75 08/15/2029 24,913 20,102,887 0.1
Banijay Entertainment SASU 5.38 03/01/2025 3,926 3,710,363 0.0
Belo Corp. 7.75 06/01/2027 2,604 2,546,244 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 08/15/2030 10,354 8,714,196 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 06/01/2033 61,959 49,007,769 0.3
CCO Holdings LLC/CCO Holdings Capital Corp. 4.75 02/01/2032 10,382 8,598,431 0.1
Clear Channel Outdoor Holdings, Inc. 5.13 08/15/2027 8,724 7,829,526 0.1
CSC Holdings LLC 3.38 02/15/2031 5,991 4,493,894 0.0
CSC Holdings LLC 5.00 11/15/2031 23,052 16,548,913 0.1
CSC Holdings LLC 5.75 01/15/2030 37,402 28,952,740 0.2
DISH DBS Corp. 5.25 12/01/2026 25,055 20,716,044 0.1
DISH DBS Corp. 5.75 12/01/2028 28,439 21,888,557 0.1
DISH DBS Corp. 7.75 07/01/2026 5,157 4,062,245 0.0
Gray Escrow I1, Inc. 5.38 11/15/2031 42,997 36,352,836 0.2
LCPR Senior Secured Financing DAC 6.75 10/15/2027 22,917 21,656,308 0.1
McGraw-Hill Education, Inc. 5.75 08/01/2028 40,341 35,422,199 0.2
National CineMedia LLC 5.75 08/15/2026 8,693 4,347,731 0.0
National CineMedia LLC 5.88 04/15/2028 14,789 10,438,322 0.1

117/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

(7 7)) )
Sinclair Television Group, Inc. 5.50 03/01/2030 USD 17,585 $ 13,784,826 0.1
Sirius XM Radio, Inc. 3.88 09/01/2031 10,359 8,377,306 0.1
Sirius XM Radio, Inc. 5.50 07/01/2029 20,137 18,840,419 0.1
Summer BC Bidco B LLC 5.50 10/31/2026 700 609,168 0.0
Univision Communications, Inc. 4.50 05/01/2029 8,302 7,258,698 0.0
Univision Communications, Inc. 6.63 06/01/2027 27,939 27,053,775 0.2
Univision Communications, Inc. 7.38 06/30/2030 16,494 16,364,602 0.1
Virgin Media Secured Finance PLC 4.50 08/15/2030 946 786,878 0.0
Ziggo Bond Co. BV 5.13 02/28/2030 794 635,567 0.0
Ziggo BV 4.88 01/15/2030 24,189 20,670,416 0.1
485,914,317 2.9
Connect Finco SARL/Connect US Finco LLC 6.75 10/01/2026 40,042 36,638,430 0.2
Consolidated Communications, Inc. 5.00 10/01/2028 5,895 4,560,539 0.0
Consolidated Communications, Inc. 6.50 10/01/2028 32,651 26,604,467 0.2
Embarq Corp. 8.00 06/01/2036 21,303 16,484,666 0.1
Iliad Holding SASU 6.50 10/15/2026 14,216 13,025,233 0.1
Iliad Holding SASU 7.00 10/15/2028 9,698 8,931,902 0.1
Lumen Technologies, Inc., Series Y 7.50 04/01/2024 17,638 17,998,540 0.1
Telecom Italia Capital SA 7.20 07/18/2036 9,850 8,405,669 0.1
Telecom Italia Capital SA 7.72 06/04/2038 7,678 6,630,639 0.0
Vmed 02 UK Financing I PLC 4.75 07/15/2031 6,675 5,479,718 0.0
144,759,803 0.9
American Axle & Manufacturing, Inc. 6.50 04/01/2027 4,888 4,568,528 0.0
American Axle & Manufacturing, Inc. 6.88 07/01/2028 10,159 9,653,822 0.1
Clarios Global LP/Clarios US Finance Co. 6.25 05/15/2026 20,680 20,455,611 0.1
Dana, Inc. 4.25 09/01/2030 5,591 4,539,170 0.0
Dana, Inc. 5.38 11/15/2027 12,089 10,786,865 0.1
Ford Motor Co. 6.10 08/19/2032 65,028 63,413,819 0.3
Goodyear Tire & Rubber Co. (The) 5.00 07/15/2029 2,698 2,419,776 0.0
Goodyear Tire & Rubber Co. (The) 5.25 07/15/2031 2,860 2,466,306 0.0
IHO Verwaltungs GmbH(b) 6.00 05/15/2027 23,494 20,909,707 0.1
IHO Verwaltungs GmbH(b) 6.38 05/15/2029 12,577 11,102,594 0.1
Jaguar Land Rover Automotive PLC 5.50 07/15/2029 22,261 16,324,318 0.1
Jaguar Land Rover Automotive PLC 5.88 01/15/2028 31,879 24,234,782 0.1
Jaguar Land Rover Automotive PLC 7.75 10/15/2025 34,461 32,322,693 0.2
Meritor, Inc. 6.25 06/01/2025 10,388 10,712,625 0.1
Tenneco, Inc. 7.88 01/15/2029 8,241 8,286,125 0.1
ZF North America Capital, Inc. 4.75 04/29/2025 14,495 13,666,353 0.1
255,863,094 1.5
Carnival Corp. 4.00 08/01/2028 13,272 11,015,760 0.1
Carnival Corp. 5.75 03/01/2027 58,296 45,325,140 0.3
Carnival Corp. 9.88 08/01/2027 10,000 10,019,500 0.1
Cedar Fair LP/Canada®s Wonderland Co./

Magnum Management Corp./Millennium Op 5.50 05/01/2025 52,796 51,937,759 0.3
Royal Caribbean Cruises Ltd. 5.38 07/15/2027 18,007 14,000,442 0.1
Royal Caribbean Cruises Ltd. 5.50 08/31/2026 23,060 18,377,436 0.1
Royal Caribbean Cruises Ltd. 5.50 04/01/2028 15,887 11,994,685 0.1
Royal Caribbean Cruises Ltd. 10.88 06/01/2023 31,966 32,466,588 0.2
Royal Caribbean Cruises Ltd. 11.50 06/01/2025 34,310 36,413,546 0.2
Six Flags Theme Parks, Inc. 7.00 07/01/2025 5,175 5,232,423 0.0
Vail Resorts, Inc. 6.25 05/15/2025 8,044 8,059,668 0.0
Viking Ocean Cruises Ship VII Ltd. 5.63 02/15/2029 8,267 6,758,961 0.0
VOC Escrow Ltd. 5.00 02/15/2028 21,681 18,322,083 0.1

269,923,991 1.6
Adams Homes, Inc. 7.50 02/15/2025 14,225 12,414,628 0.1
Beazer Homes USA, Inc. 6.75 03/15/2025 500 477,888 0.0
Brookfield Residential Properties, Inc./

Brookfield Residential US LLC 4.88 02/15/2030 28,915 22,345,986 0.1
Brookfield Residential Properties, Inc./

Brookfield Residential US LLC 6.25 09/15/2027 49,014 43,589,334 0.3
Builders FirstSource, Inc. 6.38 06/15/2032 5,000 4,638,945 0.0
Caesars Entertainment, Inc. 6.25 07/01/2025 29,496 28,798,431 0.2
Empire Communities Corp. 7.00 12/15/2025 8,518 7,326,209 0.1
Installed Building Products, Inc. 5.75 02/01/2028 5,196 4,804,033 0.0
International Game Technology PLC 5.25 01/15/2029 3,337 3,107,857 0.0
International Game Technology PLC 6.25 01/15/2027 35,757 35,063,413 0.2
KB Home 4.80 11/15/2029 2,965 2,529,822 0.0
KB Home 6.88 06/15/2027 4,102 4,064,629 0.0
Marriott Ownership Resorts, Inc. 6.13 09/15/2025 3,034 3,030,881 0.0
Mattamy Group Corp. 4.63 03/01/2030 7,000 5,648,623 0.0
Shea Homes LP/Shea Homes Funding Corp. 4.75 02/15/2028 19,163 15,986,731 0.1
Taylor Morrison Communities, Inc. 5.75 01/15/2028 8,959 8,265,330 0.1
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Taylor Morrison Communities, Inc. 5.88 06/15/2027  USD 15,629 $ 15,110,006 0.1
Travel + Leisure Co. 4.50 12/01/2029 27,347 22,232,814 0.1
Travel + Leisure Co. 4.63 03/01/2030 3,108 2,536,581 0.0
Travel + Leisure Co. 6.63 07/31/2026 13,210 12,809,671 0.1
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5.25 05/15/2027 11,291 10,181,311 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 5.13 10/01/2029 13,465 11,303,820 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 7.75 04/15/2025 14,262 14,221,684 0.1

290,488,627 1.8
Arko Corp. 5.13 11/15/2029 11,996 10,035,434 0.1
Asbury Automotive Group, Inc. 5.00 02/15/2032 10,155 8,483,888 0.1
Bath & Body Works, Inc. 5.25 02/01/2028 5,737 5,149,629 0.0
Bath & Body Works, Inc. 6.63 10/01/2030 11,017 10,012,678 0.1
Bath & Body Works, Inc. 6.75 07/01/2036 25,820 22,284,598 0.1
Bath & Body Works, Inc. 6.88 11/01/2035 21,725 18,985,481 0.1
Bath & Body Works, Inc. 6.95 03/01/2033 329 270,938 0.0
Bath & Body Works, Inc. 7.50 06/15/2029 7,154 6,881,588 0.0
Bath & Body Works, Inc. 7.60 07/15/2037 716 591,610 0.0
FirstCash, Inc. 4.63 09/01/2028 7,381 6,486,601 0.0
FirstCash, Inc. 5.63 01/01/2030 21,733 19,445,839 0.1
Michaels Cos, Inc. (The) 5.25 05/01/2028 23,129 17,744,121 0.1
Murphy Oil USA, Inc. 4.75 09/15/2029 11,452 10,519,290 0.1
PetSmart, Inc./PetSmart Finance Corp. 4.75 02/15/2028 33,180 29,863,112 0.2
Specialty Building Products Holdings LLC/

SBP Finance Corp. 6.38 09/30/2026 10,386 9,240,053 0.1
Staples, Inc. 7.50 04/15/2026 24,937 21,080,958 0.1
Wolverine World Wide, Inc. 4.00 08/15/2029 5,890 4,815,753 0.0

201,891,571 1.2
AdaptHealth LLC 6.13 08/01/2028 6,613 6,217,189 0.0
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 4.88 02/15/2030 15,673 13,741,404 0.1
Bausch Health Americas, Inc. 8.50 01/31/2027 4,505 2,161,273 0.0
Bausch Health Cos., Inc. 6.25 02/15/2029 17,487 6,599,884 0.0
Bausch Health Cos., Inc. 9.00 12/15/2025 271 174,131 0.0
CD&R Smokey Buyer, Inc. 6.75 07/15/2025 1,977 1,847,432 0.0
Darling Ingredients, Inc. 6.00 06/15/2030 9,928 9,937,666 0.1
Emergent BioSolutions, Inc. 3.88 08/15/2028 1,537 1,026,139 0.0
Garden Spinco Corp. 8.63 07/20/2030 10,941 11,646,079 0.1
Grifols Escrow Issuer SA 4.75 10/15/2028 7,443 6,308,878 0.0
Kronos Acquisition Holdings, Inc./

KIK Custom Products, Inc. 5.00 12/31/2026 33,210 30,106,824 0.2
Legacy LifePoint Health LLC 6.75 04/15/2025 64,710 63,528,683 0.4
ModivCare Escrow lIssuer, Inc. 5.00 10/01/2029 2,163 1,920,325 0.0
Post Holdings, Inc. 4.50 09/15/2031 8,368 7,114,954 0.1
Post Holdings, Inc. 4.63 04/15/2030 5,000 4,343,642 0.0
Post Holdings, Inc. 5.50 12/15/2029 6,547 6,001,552 0.0
Post Holdings, Inc. 5.63 01/15/2028 7,135 6,778,347 0.1
RP Escrow Issuer LLC 5.25 12/15/2025 24,848 22,414,211 0.1
US Acute Care Solutions LLC 6.38 03/01/2026 9,491 8,553,677 0.1

210,422,290 1.3

Berry Petroleum Co. LLC

Blue Racer Midstream LLC/Blue Racer Finance Corp.
Cheniere Energy Partners LP

CITGO Petroleum Corp.

CITGO Petroleum Corp.

Civitas Resources, Inc.

CNX Resources Corp.

Comstock Resources, Inc.

CQP Holdco LP/BIP-V Chinook Holdco LLC
Crescent Energy Finance LLC

Encino Acquisition Partners Holdings LLC
EnLink Midstream LLC

EnLink Midstream Partners LP

EnLink Midstream Partners LP

EnLink Midstream Partners LP

EnLink Midstream Partners LP

EQM Midstream Partners LP

EQM Midstream Partners LP

Genesis Energy LP/Genesis Energy Finance Corp.
Genesis Energy LP/Genesis Energy Finance Corp.
Genesis Energy LP/Genesis Energy Finance Corp.
Genesis Energy LP/Genesis Energy Finance Corp.
Global Partners LP/GLP Finance Corp.

Global Partners LP/GLP Finance Corp.

.00 02/15/2026 3,175 2,984,335
.63 12/15/2025 11,064 11,059,457
50 10/01/2029 4,266 3,930,232
.38 06/15/2026 13,237 12,725,501
.00 06/15/2025 45,862 44,747,226
00 10/15/2026 4,730 4,464,975
.00 01/15/2029 13,971 13,144,132
.88 01/15/2030 2,995 2,758,542
.50 06/15/2031 16,660 14,742,713
25 05/01/2026 15,590 14,905,256
.50 05/01/2028 12,292 11,728,673
.63 01/15/2028 17,787 17,106,746
40 04/01/2024 804 806,474
05 04/01/2045 12,996 9,385,296
45 06/01/2047 10,303 7,869,128
60 04/01/2044 1,916 1,519,996
50 01/15/2029 16,753 14,583,493
75 01/15/2031 15,247 13,178,216
25 05/15/2026 5,083 4,641,832
50 10/01/2025 3,830 3,565,096
.75 02/01/2028 40,175 37,461,927
.00 01/15/2027 28,318 26,831,432
.88 01/15/2029 11,607 10,657,115
.00 08/01/2027 7,835 7,458,480
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Harbour Energy PLC 5.50 10/15/2026  USD 7,343 $ 6,712,598 0.0
Hess Midstream Operations LP 4.25 02/15/2030 206 177,631 0.0
Hilcorp Energy | LP/Hilcorp Finance Co. 5.75 02/01/2029 5,408 4,969,157 0.0
Hilcorp Energy 1 LP/Hilcorp Finance Co. 6.00 02/01/2031 7,941 7,194,669 0.0
Ithaca Energy North Sea PLC 9.00 07/15/2026 6,979 6,813,957 0.0
ITT Holdings LLC 6.50 08/01/2029 36,137 30,649,472 0.2
Nabors Industries, Inc. 7.38 05/15/2027 17,675 17,056,675 0.1
New Fortress Energy, Inc. 6.75 09/15/2025 22,561 21,824,380 0.1
NGL Energy Operating LLC/NGL Energy Finance Corp. 7.50 02/01/2026 54,939 49,734,106 0.3
Occidental Petroleum Corp. 5.88 09/01/2025 5,779 5,928,293 0.0
Occidental Petroleum Corp. 6.13 01/01/2031 4,679 4,872,800 0.0
Occidental Petroleum Corp. 8.00 07/15/2025 10,610 11,497,030 0.1
Occidental Petroleum Corp. 8.50 07/15/2027 5,994 6,715,378 0.0
Occidental Petroleum Corp. 8.88 07/15/2030 6,994 8,183,265 0.1
PDC Energy, Inc. 5.75 05/15/2026 8,594 8,232,383 0.1
PDC Energy, Inc. 6.13 09/15/2024 3,417 3,406,731 0.0
Southwestern Energy Co. 5.38 02/01/2029 3,267 3,091,984 0.0
Summit Midstream Holdings LLC/Summit Midstream
Finance Corp. 8.50 10/15/2026 14,264 13,861,700 0.1
Transocean Phoenix 2 Ltd. 7.75 10/15/2024 4,184 4,107,699 0.0
507,286,181 3.1
Interface, Inc. 5.50 12/01/2028 5,810 5,139,489 0.0

Allied Universal Holdco LLC/Allied Universal
Finance Corp. 6.63 07/15/2026 46,602 43,626,685 0.2
Allied Universal Holdco LLC/Allied Universal

Finance Corp./Atlas Luxco 4 SARL 4.63 06/01/2028 21,890 18,472,564 0.1
APX Group, Inc. 6.75 02/15/2027 14,450 14,177,151 0.1
Aramark Services, Inc. 6.38 05/01/2025 13,856 13,697,802 0.1
Cars.com, Inc. 6.38 11/01/2028 13,634 12,266,300 0.1
ION Trading Technologies SARL 5.75 05/15/2028 11,107 9,464,593 0.1
Millennium Escrow Corp. 6.63 08/01/2026 24,610 20,092,176 0.1
MPH Acquisition Holdings LLC 5.50 09/01/2028 26,526 22,608,239 0.1
MPH Acquisition Holdings LLC 5.75 11/01/2028 34,084 27,043,151 0.1
Nielsen Finance LLC/Nielsen Finance Co. 5.63 10/01/2028 10,002 10,041,619 0.1
Nielsen Finance LLC/Nielsen Finance Co. 5.88 10/01/2030 3,599 3,610,748 0.0
Prime Security Services Borrower LLC/Prime

Finance, Inc. 5.25 04/15/2024 9,896 9,809,423 0.1
Prime Security Services Borrower LLC/Prime

Finance, Inc. 5.75 04/15/2026 12,000 11,581,544 0.1
Ritchie Bros Auctioneers, Inc. 5.38 01/15/2025 575 570,976 0.0
Sabre GLBL, Inc. 7.38 09/01/2025 2,660 2,521,243 0.0
Sabre GLBL, Inc. 9.25 04/15/2025 17,308 17,056,068 0.1
TripAdvisor, Inc. 7.00 07/15/2025 9,576 9,414,421 0.1
WASH Multifamily Acquisition, Inc. 5.75 04/15/2026 5,706 5,503,403 0.0
ZipRecruiter, Inc. 5.00 01/15/2030 19,625 16,418,017 0.1

267,976,123 1.6
Boxer Parent Co., Inc. 7.13 10/02/2025 6,123 6,096,770 0.0
CommScope, Inc. 6.00 03/01/2026 210 198,596 0.0
Dell International LLC/EMC Corp. 5.85 07/15/2025 6,238 6,458,762 0.0
Entegris Escrow Corp. 5.95 06/15/2030 12,650 12,006,381 0.1
GoTo Group, Inc. 5.50 09/01/2027 3,670 2,695,888 0.0
NCR Corp. 5.75 09/01/2027 10,151 9,827,721 0.1
NCR Corp. 6.13 09/01/2029 7,437 7,119,587 0.0
Seagate HDD Cayman 4.09 06/01/2029 5,300 4,556,551 0.0
Sensata Technologies BV 5.88 09/01/2030 10,263 10,029,284 0.1
Veritas US, Inc./Veritas Bermuda Ltd. 7.50 09/01/2025 76,800 59,177,348 0.4

118,166,888 0.7
Allegiant Travel Co. 7.25 08/15/2027 10,577 10,512,711 0.1
American Airlines, Inc. 11.75 07/15/2025 5,000 5,523,446 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.50 04/20/2026 8,593 8,180,787 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.75 04/20/2029 13,211 11,933,666 0.1
Hawaiian Brand Intellectual Property Ltd./

HawaiianMiles Loyalty Ltd. 5.75 01/20/2026 10,686 9,757,184 0.1

Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd. 8.00 09/20/2025 30,569 31,068,725 0.
76,976,519 0.5
Albion Financing 1 SARL/Aggreko Holdings, Inc. 6.13 10/15/2026 19,507 17,432,612 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 4.75 04/01/2028 15,737 13,744,323 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.38 03/01/2029 3,641 3,175,680 0.0
PROG Holdings, Inc. 6.00 11/15/2029 16,432 13,785,453 0.1
48,138,068 0.3
3,174,504,426 19.2
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Banco Bilbao Vizcaya Argentaria SA, Series 9(c) 6.50 03/05/2025 USD 48,200 $ 45,140,890 0.3
Banco Santander SA(c) 7.50 02/08/2024 18,600 18,341,587 0.1
Bread Financial Holdings, Inc. 4.75 12/15/2024 33,539 29,647,517 0.2
Bread Financial Holdings, Inc. 7.00 01/15/2026 15,902 14,311,800 0.1
Credit Suisse Group AG 6.25 12/18/2024 33,000 29,700,000 0.2
Credit Suisse Group AG(c) 6.25 12/18/2024 12,694 11,424,600 0.1
Credit Suisse Group AG(c) 7.50 07/17/2023 5,000 4,422,694 0.0
Credit Suisse Group AG 7.50 07/17/2023 27,754 24,549,488 0.2
Credit Suisse Group AG(c) 7.50 12/11/2023 2,004 1,903,800 0.0
Credit Suisse Group AG 7.50 12/11/2023 25,000 23,733,289 0.1
Credit Suisse Group AG 9.75 06/23/2027 1,083 1,095,184 0.0
Intesa Sanpaolo SpA 5.02 06/26/2024 29,505 28,352,717 0.2
Intesa Sanpaolo SpA 5.71 01/15/2026 3,000 2,854,526 0.0
Societe Generale SA(c) 7.88 12/18/2023 9,332 9,238,680 0.0
Societe Generale SA(c) 8.00 09/29/2025 16,232 16,311,211 0.1

261,027,983 1.6
AG Ttmt Escrow Issuer LLC 8.63 09/30/2027 23,499 23,506,925 0.1
Jane Street Group/JSG Finance, Inc. 4.50 11/15/2029 17,383 15,779,360 0.1
NFP Corp. 4.88 08/15/2028 8,605 7,634,472 0.1
NFP Corp. 7.50 10/01/2030 17,419 17,165,053 0.1

64,085,810 0.4
Aircastle Ltd.(c) 5.25 06/15/2026 15,194 12,024,050 0.1
Castlelake Aviation Finance DAC 5.00 04/15/2027 10,524 9,051,747 0.0
goeasy Ltd. 5.38 12/01/2024 21,183 20,005,143 0.1
Jefferies Finance LLC/JFIN Co-lIssuer Corp. 5.00 08/15/2028 15,619 13,330,200 0.1

54,411,140 0.3

Brookfield Property REIT, Inc./BPR Cumulus LLC/

BPR Nimbus LLC/GGSI Sellco LL 4.50 04/01/2027 29,109 24,983,130 0.0
Brookfield Property REIT, Inc./BPR Cumulus LLC/

BPR Nimbus LLC/GGSI Sellco LL 5.75 05/15/2026 9,735 9,124,844 0.1
Diversified Healthcare Trust 9.75 06/15/2025 13,966 13,725,391 0.1
Iron Mountain, Inc. 4.88 09/15/2029 10,460 9,077,301 0.0
Iron Mountain, Inc. 5.00 07/15/2028 10,020 9,146,860 0.1
Iron Mountain, Inc. 5.25 03/15/2028 11,339 10,470,617 0.1
Park Intermediate Holdings LLC/PK Domestic

Property LLC/PK Finance Co-lssuer 4.88 05/15/2029 13,793 12,154,203 0.1

88,682,346 0.5

468,207,279 2.8

Calpine Corp. 5.13 03/15/2028 21,905 19,566,438 0.1

Terraform Global Operating LLC 6.13 03/01/2026 7,871 7,545,699 0.1

Vistra Corp.(c) 7.00 12/15/2026 16,102 14,974,860 0.1

Vistra Corp.(c) 8.00 10/15/2026 19,514 18,684,655 0.1

Vistra Operations Co. LLC 5.63 02/15/2027 18,523 17,905,921 0.1

78,677,573 0.5

3,721,389,278 22.5

ABN AMRO Bank NV 4.80 04/18/2026 7,000 6,865,756 0.0

AIB Group PLC 4.26 04/10/2025 60,316 58,795,832 0.4

Ally Financial, Inc. 8.00 11/01/2031 11,107 12,284,523 0.1

AmSouth Bancorp 6.75 11/01/2025 11,929 12,677,277 0.1

Australia & New Zealand Banking Group Ltd. 4.40 05/19/2026 8,780 8,596,631 0.1
Australia & New Zealand Banking Group Ltd./

United Kingdom 6.75 06/15/2026 43,923 43,838,628 0.3
Banco Santander SA 4.18 03/24/2028 13,200 12,439,752 0.1
Banco Santander SA 5.18 11/19/2025 74,800 74,183,492 0.4
Bank of America Corp., Series B 8.05 06/15/2027 34,006 37,420,334 0.2
Bank of America Corp., Series X(c) 6.25 09/05/2024 15,203 15,071,529 0.1
Bank of America Corp., Series Z(c) 6.50 10/23/2024 14,620 14,742,903 0.1
Barclays Bank PLC 7.63 11/21/2022 8,608 8,651,512 0.1
Barclays PLC(c) 8.00 03/15/2029 26,640 25,970,793 0.2
BBVA USA 5.90 04/01/2026 7,500 7,846,024 0.0
BNP Paribas SA 4.63 03/13/2027 13,920 13,567,607 0.1
BNP Paribas SA 7.75 08/16/2029 18,753 18,700,178 0.1
BPCE SA 4.63 07/11/2024 17,050 16,853,689 0.1
BPCE SA 5.15 07/21/2024 23,413 23,260,543 0.1
Capital One Financial Corp. 4.93 05/10/2028 19,600 19,368,125 0.1
Citigroup, Inc.(c) 3.88 02/18/2026 24,915 21,637,944 0.1
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Citigroup, Inc.(c) 5.95 01/30/2023 USD 14,902 $ 14,761,034 0.1
Citigroup, Inc., Series P(c) 5.95 05/15/2025 10,465 10,063,770 0.1
Citigroup, Inc., Series U(c) 5.00 09/12/2024 26,500 24,612,569 0.1
Citigroup, Inc., Series V(c) 4.70 01/30/2025 9,977 8,448,116 0.1
Citigroup, Inc., Series W(c) 4.00 12/10/2025 16,145 14,165,713 0.1
Commerzbank AG 8.13 09/19/2023 12,284 12,544,715 0.1
Credit Agricole SA(c) 8.13 12/23/2025 21,494 22,004,482 0.1
Credit Agricole SA 8.13 03/23/2171 19,693 20,165,286 0.1
Danske Bank A/S 4.30 04/01/2028 34,018 31,923,552 0.2
Deutsche Bank AG/New York NY 6.12 07/14/2026 24,309 24,343,835 0.1
Discover Bank 4.68 08/09/2028 42,248 40,909,027 0.2
Dresdner Funding Trust | 8.15 06/30/2031 11,620 12,758,609 0.1
Federation des Caisses Desjardins du Quebec 4.55 08/23/2027 33,130 32,511,954 0.2
First-Citizens Bank & Trust Co. 2.97 09/27/2025 2,736 2,612,204 0.0
Goldman Sachs Group, Inc. (The), Series 0(c) 5.30 11/10/2026 1,910 1,845,267 0.0
Goldman Sachs Group, Inc. (The), Series P(c) 5.00 11/10/2022 15,687 14,762,913 0.1
HSBC Holdings PLC 4.76 03/29/2033 17,054 15,281,796 0.1
HSBC Holdings PLC(c) 6.38 03/30/2025 9,850 9,505,250 0.1
HSBC Holdings PLC(c) 6.50 03/23/2028 17,335 16,132,626 0.1
ING Groep NV(c) 6.75 04/16/2024 31,733 31,035,227 0.2
JPMorgan Chase & Co. 4.32 04/26/2028 43,463 42,469,832 0.2
JPMorgan Chase & Co. 4.57 06/14/2030 17,051 16,588,791 0.1
JPMorgan Chase & Co., Series S(c) 6.75 02/01/2024 13,340 13,475,388 0.1
Lloyds Banking Group PLC 4.58 12/10/2025 22,665 22,146,830 0.1
Lloyds Banking Group PLC(c) 7.50 06/27/2024 25,585 25,226,073 0.1
Mitsubishi UFJ Financial Group, Inc. 5.02 07/20/2028 19,113 19,247,521 0.1
Mizuho Financial Group Cayman 3 Ltd. 4.60 03/27/2024 17,908 17,833,641 0.1
Morgan Stanley 4.21 04/20/2028 17,502 17,038,927 0.1
Nordea Bank Abp(c) 6.63 03/26/2026 59,046 57,964,454 0.3
Santander Holdings USA, Inc. 4.40 07/13/2027 51,158 49,261,540 0.3
Skandinaviska Enskilda Banken AB 6.88 06/30/2027 600 588,887 0.0
Societe Generale SA 4.25 04/14/2025 11,148 10,887,234 0.1
Societe Generale SA 4.25 08/19/2026 17,260 16,497,805 0.1
Societe Generale SA 4.75 11/24/2025 22,112 21,637,468 0.2
Standard Chartered PLC(c) (d) 4.32 01/30/2027 34,013 27,210,321 0.2
Standard Chartered PLC(c) 7.75 04/02/2023 988 992,822 0.0
Standard Chartered PLC 7.75 04/02/2023 1,505 1,512,345 0.0
Standard Chartered PLC 7.75 02/15/2171 881 856,583 0.0
Svenska Handelsbanken AB 4.38 03/01/2027 1,800 1,551,236 0.0
Svenska Handelsbanken AB 4.75 03/01/2031 13,600 11,070,809 0.1
Swedbank AB, Series NC5 5.63 09/17/2024 13,600 13,233,570 0.1
UBS AG 5.13 05/15/2024 7,742 7,756,902 0.0
UBS Group AG 4.49 05/12/2026 4,473 4,432,608 0.0
UBS Group AG(c) 7.00 01/31/2024 12,992 12,717,634 0.1
UBS Group AG(c) 7.00 02/19/2025 28,847 29,006,447 0.2
UniCredit SpA 4.63 04/12/2027 1,425 1,337,465 0.0
UniCredit SpA 7.83 12/04/2023 24,650 25,212,663 0.1
1,280,916,813 7.7
Charles Schwab Corp. (The), Series G(c) 5.38 06/01/2025 39,660 39,535,068 0.2
AerCap Ireland Capital DAC/AerCap Global
Aviation Trust 2.88 08/14/2024 3,072 2,942,780 0.0
AerCap Ireland Capital DAC/AerCap Global
Aviation Trust 3.00 10/29/2028 35,999 30,875,583 0.2
AerCap Ireland Capital DAC/AerCap Global
Aviation Trust 3.30 01/23/2023 162 161,194 0.0
AerCap Ireland Capital DAC/AerCap Global
Aviation Trust 3.88 01/23/2028 7,258 6,617,275 0.0
AerCap Ireland Capital DAC/AerCap Global
Aviation Trust 4.45 10/01/2025 12,253 11,882,336 0.1
AerCap Ireland Capital DAC/AerCap Global
Aviation Trust 6.50 07/15/2025 3,140 3,217,940 0.0
Aircastle Ltd. 2.85 01/26/2028 8,142 6,649,981 0.1
Aircastle Ltd. 4.13 05/01/2024 4,820 4,708,390 0.0
Aircastle Ltd. 4.25 06/15/2026 1,132 1,042,749 0.0
Aircastle Ltd. 4.40 09/25/2023 12,230 12,176,378 0.1
Aircastle Ltd. 5.25 08/11/2025 46,031 44,344,028 0.3
Aviation Capital Group LLC 1.95 01/30/2026 5,354 4,621,254 0.0
Aviation Capital Group LLC 1.95 09/20/2026 13,175 11,054,636 0.1
Aviation Capital Group LLC 3.50 11/01/2027 8,286 7,086,076 0.1
Aviation Capital Group LLC 4.13 08/01/2025 117 109,397 0.0
Aviation Capital Group LLC 4.88 10/01/2025 4,985 4,752,448 0.0
Synchrony Financial 2.88 10/28/2031 18 13,885 0.0
Synchrony Financial 3.95 12/01/2027 6,078 5,528,295 0.0
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Synchrony Financial 4.88 06/13/2025 USD 32,687 $ 32,210,480 0.2
Synchrony Financial 5.15 03/19/2029 1,500 1,427,600 0.0
191,422,705 1.2
ACE Capital Trust I1 9.70 04/01/2030 31,826 40,836,925 0.3
Allstate Corp. (The) 6.50 05/15/2057 8,665 8,819,696 0.1
Allstate Corp. (The), Series B 5.75 08/15/2053 35,856 32,877,585 0.2
Argentum Netherlands BV for Swiss Re Ltd. 5.63 08/15/2052 21,351 20,363,673 0.1
Argentum Netherlands BV for Swiss Re Ltd. 5.75 08/15/2050 18,619 18,183,035 0.1
Cloverie PLC for Zurich Insurance Co., Ltd. 5.63 06/24/2046 3,300 3,315,983 0.0
Hartford Financial Services Group, Inc.

(The), Series ICON(d) 5.03 02/12/2047 61,341 51,027,935 0.3
Liberty Mutual Group, Inc. 7.80 03/15/2037 6,501 7,513,478 0.0
MetLife Capital Trust IV 7.88 12/15/2037 11,997 13,306,662 0.1
MetLife, Inc. 6.40 12/15/2036 7,456 7,681,225 0.0
MetLife, Inc. 10.75 08/01/2039 8,590 11,712,423 0.1
Nationwide Mutual Insurance Co.(d) 4.12 12/15/2024 1,000 999,386 0.0
Prudential Financial, Inc. 5.20 03/15/2044 42,601 41,373,897 0.3
Prudential Financial, Inc. 5.63 06/15/2043 52,407 52,202,473 0.3
Swiss Re Finance Luxembourg SA 5.00 04/02/2049 15,690 14,930,107 0.1
Voya Financial, Inc. 5.65 05/15/2053 68,904 67,528,542 0.4

2.4

392,673,025

AerCap Ireland Capital DAC/AerCap Global

Aviation Trust 4.45 04/03/2026 6,125 5,920,662 0.0
Brixmor Operating Partnership LP 4.05 07/01/2030 62 55,164 0.0
GLP Capital LP/GLP Financing 11, Inc. 5.25 06/01/2025 14,960 14,756,373 0.1
GLP Capital LP/GLP Financing 11, Inc. 5.38 04/15/2026 5,190 5,110,950 0.0
Kite Realty Group LP 4.00 10/01/2026 2,785 2,648,552 0.0
MPT Operating Partnership LP/MPT Finance Corp. 4.63 08/01/2029 9,147 7,687,154 0.1
MPT Operating Partnership LP/MPT Finance Corp. 5.25 08/01/2026 13,581 12,998,444 0.1
Office Properties Income Trust 3.45 10/15/2031 14,840 9,843,914 0.1
Omega Healthcare Investors, Inc. 4.50 01/15/2025 3,865 3,828,044 0.0
Omega Healthcare Investors, Inc. 5.25 01/15/2026 5,503 5,459,290 0.0
Realty Income Corp. 3.40 01/15/2028 7,691 7,214,937 0.1
SITE Centers Corp. 4.70 06/01/2027 18,600 17,949,516 0.1
Spirit Realty LP 4.00 07/15/2029 14,882 13,502,695 0.1
STORE Capital Corp. 4.63 03/15/2029 4,573 4,427,870 0.0
VICI Properties LP/VICI Note Co., Inc. 5.63 05/01/2024 1,235 1,236,778 0.0
VICI Properties LP/VICI Note Co., Inc. 5.75 02/01/2027 19,477 19,171,572 0.1

125,891,253 0.8
Aviation Capital Group LLC 4.38 01/30/2024 35,753 34,828,910 0.2
Aviation Capital Group LLC 5.50 12/15/2024 30,672 30,072,642 0.2
64,901,552 0.4
2,101,261,078 12.7
Arconic Corp. 6.00 05/15/2025 29,005 28,533,385 0.1
Celanese US Holdings LLC 5.90 07/05/2024 8,615 8,684,348 0.1
Celanese US Holdings LLC 6.05 03/15/2025 8,615 8,638,686 0.1
CF Industries, Inc. 4.95 06/01/2043 5,949 5,293,379 0.0
CF Industries, Inc. 5.15 03/15/2034 367 354,089 0.0
CF Industries, Inc. 5.38 03/15/2044 14,821 13,883,872 0.1
Freeport-McMoRan, Inc. 5.40 11/14/2034 9,609 9,094,271 0.1
Huntsman International LLC 4.50 05/01/2029 13,936 12,833,387 0.1
MEGlobal Canada ULC 5.00 05/18/2025 5,875 5,904,375 0.0
MEGlobal Canada ULC 5.88 05/18/2030 3,112 3,246,789 0.0
Rohm & Haas Co. 7.85 07/15/2029 19,000 22,183,605 0.1
Suzano Austria GmbH, Series DM3N 3.13 01/15/2032 4,108 3,247,887 0.0
121,898,073 0.7
General Electric Co., Series D(c) (d) 5.16 12/15/2022 41,196 39,000,250 0.2
Parker-Hannifin Corp. 4.50 09/15/2029 31,682 31,175,454 0.2
70,175,704 0.4

Directv Financing LLC/Directv Financing

Co-Obligor, Inc. 5.88 08/15/2027 13,188 12,068,349 0.1
Magal lanes, Inc. 4.05 03/15/2029 3,850 3,497,046 0.0
Magallanes, Inc. 4.28 03/15/2032 19,532 16,966,574 0.1
Omnicom Group, Inc. 4.20 06/01/2030 42 39,933 0.0
Time Warner Entertainment Co. LP 8.38 07/15/2033 15,020 17,238,652 0.1

49,810,554 0.3
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AT&T, Inc. 7.13 12/15/2031 USD 3,042 $ 3,411,610 0.0
British Telecommunications PLC 5.13 12/04/2028 10,440 10,268,351 0.1
British Telecommunications PLC 9.63 12/15/2030 39,776 49,155,100 0.2
Sprint Spectrum Co. LLC/Sprint Spectrum Co.
Il LLC/Sprint Spectrum Co. 111 LLC 4.74 03/20/2025 9,793 9,826,588 0.1
Sprint Spectrum Co. LLC/Sprint Spectrum Co.
Il LLC/Sprint Spectrum Co. 111 LLC 5.15 03/20/2028 9,140 9,241,999 0.1
81,903,648 0.5
General Motors Co. 6.13 10/01/2025 14 14,418 0.0
General Motors Co. 6.25 10/02/2043 7,450 7,120,014 0.0
General Motors Co. 6.80 10/01/2027 15 15,918 0.0
General Motors Financial Co., Inc. 4.00 10/06/2026 62 59,649 0.0
Harley-Davidson Financial Services, Inc. 3.05 02/14/2027 13,435 11,991,731 0.1
Harley-Davidson Financial Services, Inc. 3.35 06/08/2025 12,998 12,462,603 0.1
Lear Corp. 3.50 05/30/2030 57 49,583 0.0
Nissan Motor Co., Ltd. 4.35 09/17/2027 20,699 19,242,193 0.1
50,956,109 0.3
Genting New York LLC/GENNY Capital, Inc. 3.30 02/15/2026 17,897 15,999,353 0.1
MDC Holdings, Inc. 6.00 01/15/2043 3,723 3,052,953 0.1
Owens Corning 7.00 12/01/2036 1,449 1,565,780 0.0
PulteGroup, Inc. 6.38 05/15/2033 1,352 1,371,500 0.0
PulteGroup, Inc. 7.88 06/15/2032 1,500 1,672,925 0.0
Resorts World Las Vegas LLC/RWLV Capital, Inc. 4.63 04/06/2031 20,600 16,048,397 0.1
39,710,908 0.3
Macy®s Retail Holdings LLC 5.88 03/15/2030 4,040 3,453,287 0.0
Ross Stores, Inc. 4.70 04/15/2027 14,291 14,349,406 0.1

17,802,693 0.1

Altria Group, Inc. 4.80 02/14/2029 38,826 37,591,032 0.2
BAT International Finance PLC 4.45 03/16/2028 36,222 34,494,743 0.2
72,085,775 0.4
Boardwalk Pipelines LP 4.45 07/15/2027 6,893 6,618,736 0.0
Boardwalk Pipelines LP 4.80 05/03/2029 19,313 18,561,393 0.1
Cenovus Energy, Inc. 4.40 04/15/2029 8,488 8,204,076 0.1
Cenovus Energy, Inc. 5.38 07/15/2025 10,606 10,886,742 0.1
Cenovus Energy, Inc. 6.75 11/15/2039 428 466,120 0.0
Continental Resources, Inc./0K 5.75 01/15/2031 12,633 12,074,843 0.1
Enbridge Energy Partners LP 7.38 10/15/2045 6,505 7,747,677 0.1
Energy Transfer LP 4.40 03/15/2027 71,587 69,343,678 0.4
Energy Transfer LP 4.95 05/15/2028 6,435 6,282,499 0.0
Energy Transfer LP 5.50 06/01/2027 23,075 23,352,669 0.1
Energy Transfer LP 8.25 11/15/2029 11,355 13,000,702 0.1
Eni SpA 4.25 05/09/2029 12,712 12,115,206 0.1
Eni SpA, Series X-R 4.75 09/12/2028 1,500 1,486,230 0.0
Hess Corp. 7.30 08/15/2031 45,274 50,554,422 0.3
Hess Corp. 7.88 10/01/2029 16,239 18,550,069 0.1
Kinder Morgan Energy Partners LP 7.30 08/15/2033 9,000 9,982,637 0.1
Marathon Oil Corp. 4.40 07/15/2027 201 195,488 0.0
Marathon Oil Corp. 6.80 03/15/2032 10,144 10,843,996 0.1
ONEOK, Inc. 4.35 03/15/2029 21,411 20,217,861 0.1
Plains All American Pipeline LP/PAA Finance Corp. 4.50 12/15/2026 9,649 9,404,216 0.1
Saudi Arabian Oil Co. 2.25 11/24/2030 3,461 3,007,609 0.0
Suncor Energy, Inc. 7.15 02/01/2032 12,130 13,533,201 0.1
Targa Resources Partners LP/Targa Resources
Partners Finance Corp. 6.50 07/15/2027 15,917 16,371,329 0.1
Tennessee Gas Pipeline Co. LLC 7.00 10/15/2028 19,360 20,849,957 0.1
Western Midstream Operating LP 3.95 06/01/2025 22,413 21,446,337 0.1
Western Midstream Operating LP 4.50 03/01/2028 4,159 3,865,142 0.0
Western Midstream Operating LP 4.65 07/01/2026 12,047 11,524,430 0.1
Western Midstream Operating LP 4.75 08/15/2028 7,998 7,538,362 0.0
408,025,627 2.5
Expedia Group, Inc. 6.25 05/01/2025 36 36,938 0.0
Global Payments, Inc. 5.30 08/15/2029 8,683 8,591,988 0.1
RELX Capital, Inc. 4.75 05/20/2032 5,389 5,412,641 0.0
14,041,567 0.1
Broadcom, Inc. 3.14 11/15/2035 2,915 2,209,935 0.0
Broadcom, Inc. 3.19 11/15/2036 61,106 45,333,245 0.3
Broadcom, Inc. 4.00 04/15/2029 3,991 3,699,716 0.0
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Broadcom, Inc. 4.15 04/15/2032  USD 19,296 $ 17,278,805 0.1
Broadcom, Inc. 4.93 05/15/2037 10,043 8,960,615 0.1
Entegris Escrow Corp. 4.75 04/15/2029 35,879 33,017,829 0.2
HP, Inc. 4.75 01/15/2028 33,320 32,812,938 0.2
Leidos, Inc. 7.13 07/01/2032 2,000 2,131,671 0.0
NXP BV/NXP Funding LLC 5.35 03/01/2026 21,052 21,459,883 0.1
Western Digital Corp. 3.10 02/01/2032 3,634 2,739,374 0.0
169,644,011 1.0
Delta Air Lines, Inc./SkyMiles IP Ltd. 4.75 10/20/2028 31,075 29,751,205 0.2
Mileage Plus Holdings LLC/Mileage Plus
Intellectual Property Assets Ltd. 6.50 06/20/2027 59,148 59,325,585 0.4
89,076,790 0.6
BNSF Funding Trust 1 6.61 12/15/2055 5,597 5,509,859 0.0
Ashtead Capital, Inc. 5.50 08/11/2032 4,450 4,373,136 0.0
1,195,014,454 7.2
NRG Energy, Inc. 3.75 06/15/2024 10,265 9,963,444 0.1
3,306,238,976 20.0
Absa Group Ltd. 6.38 05/27/2026 4,093 3,752,258 0.0
Banco de Credito del Peru S.A. 3.13 07/01/2030 20,748 19,088,160 0.1
Banco Santander Mexico SA Institucion de Banca
Multiple Grupo Financiero Santand 5.38 04/17/2025 23,905 24,014,067 0.1
BBVA Bancomer SA/Texas 5.88 09/13/2034 26,946 24,685,904 0.2
71,540,389 0.4
Huarong Finance 2017 Co., Ltd. 4.75 04/27/2027 400 331,450 0.0
Huarong Finance Il Co., Ltd. 5.50 01/16/2025 39,399 36,562,272 0.2
36,893,722 0.2
OEC Finance Ltd.(b) 4.38 10/25/2029 5,023 154,890 0.0
OEC Finance Ltd.(b) 7.13 12/26/2046 12,883 334,387 0.0
489,277 0.0
China Aoyuan Group Ltd.(e) 5.38 09/13/2022 531 33,188 0.0
China Aoyuan Group Ltd.(e) 5.88 03/01/2027 5,486 342,875 0.0
China Aoyuan Group Ltd.(e) 5.98 08/18/2025 433 26,467 0.0
China Aoyuan Group Ltd.(e) 7.95 02/19/2023 913 57,234 0.0
China SCE Group Holdings Ltd. 6.00 02/04/2026 2,671 510,495 0.0
China SCE Group Holdings Ltd. 7.00 05/02/2025 1,440 299,520 0.0
Kaisa Group Holdings Ltd.(e) 9.38 06/30/2024 1,573 174,800 0.0
Kaisa Group Holdings Ltd.(e) 9.95 07/23/2025 5,483 609,298 0.0
Kaisa Group Holdings Ltd.(e) 10.50 01/15/2025 764 84,518 0.0
Kaisa Group Holdings Ltd.(e) 11.65 06/01/2026 1,137 124,928 0.0
Kaisa Group Holdings Ltd.(e) 11.70 11/11/2025 623 68,063 0.0
KWG Group Holdings Ltd. 5.95 08/10/2025 1,601 203,927 0.0
KWG Group Holdings Ltd. 6.00 08/14/2026 400 49,575 0.0
KWG Group Holdings Ltd. 7.40 01/13/2027 347 43,375 0.0
Powerlong Real Estate Holdings Ltd. 4.90 05/13/2026 642 80,250 0.0
Powerlong Real Estate Holdings Ltd. 5.95 04/30/2025 940 109,451 0.0
Powerlong Real Estate Holdings Ltd. 6.25 08/10/2024 364 48,867 0.0
Shimao Group Holdings Ltd.(e) 5.20 01/16/2027 1,491 197,557 0.0
Shimao Group Holdings Ltd.(e) 5.60 07/15/2026 270 36,450 0.0
Sunac China Holdings Ltd.(e) 5.95 04/26/2024 1,297 181,580 0.0
Sunac China Holdings Ltd.(e) 6.50 01/10/2025 2,260 316,400 0.0
Sunac China Holdings Ltd.(e) 6.50 01/26/2026 1,087 152,180 0.0
Sunac China Holdings Ltd.(e) 6.65 08/03/2024 282 39,480 0.0
Sunac China Holdings Ltd.(e) 6.80 10/20/2024 724 101,360 0.0
Sunac China Holdings Ltd.(e) 7.00 07/09/2025 316 44,240 0.0
Times China Holdings Ltd. 5.55 06/04/2024 2,235 391,125 0.0
Times China Holdings Ltd. 5.75 01/14/2027 1,726 241,640 0.0
Times China Holdings Ltd. 6.60 03/02/2023 490 120,050 0.0
Times China Holdings Ltd. 6.75 07/08/2025 703 105,450 0.0
Trust Fibra Uno 4.87 01/15/2030 29,764 25,559,835 0.2
Yango Justice International Ltd.(e) 7.50 04/15/2024 727 39,985 0.0
Yango Justice International Ltd.(e) 7.50 02/17/2025 7,372 405,460 0.0
Yango Justice International Ltd.(e) 7.88 09/04/2024 2,391 131,505 0.0
Yango Justice International Ltd.(e) 8.25 11/25/2023 1,343 73,865 0.0
Yango Justice International Ltd.(e) 9.25 04/15/2023 630 34,650 0.0
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Yango Justice International Ltd.(e) 10.25 09/15/2022  USD 33 $ 19,011 0.0
Zhenro Properties Group Ltd.(e) 7.10 09/10/2024 587 23,480 0.0
31,082,134 0.2
140,005,522 0.8
Anglo American Capital PLC .63 04/01/2030 40,450 40,204,772

Braskem ldesa SAPI

Braskem ldesa SAPI

Braskem Netherlands Finance BV

Cia de Minas Buenaventura SAA

CSN Inova Ventures

CSN Resources SA

Eldorado Gold Corp.

Freeport Indonesia PT

Gold Fields Orogen Holdings BVI Ltd.

.99 02/20/2032 23,386 18,124,150
.45 11/15/2029 4,456 3,840,515
50 01/31/2030 20,153 17,709,449
50 07/23/2026 2,050 1,797,338
75 01/28/2028 11,082 10,465,287
63 06/10/2031 24,154 18,591,334
25 09/01/2029 12,403 9,918,524
76 04/14/2027 5,354 5,200,072
13 05/15/2024 8,685 8,730,053

OO WOUUORMOR,OORA,OOUO AN G
N
[S2]

rlooooooooooooooo0oo0oo o oo
prMoroocoorororRrRORRPERLORORW

GUSAP 111 LP 01/21/2030 9,269 8,623,182
Indika Energy Capital 1V Pte Ltd. 25 10/22/2025 22,607 21,691,416
Industrias Penoles SAB de CV .65 09/12/2049 4,016 3,637,743
Nexa Resources SA 38 05/04/2027 16,701 16,015,215
OCP SA 75 06/23/2031 6,361 5,183,420
Sasol Financing USA LLC 88 03/27/2024 8,684 8,653,606
Stillwater Mining Co. 00 11/16/2026 5,644 4,973,070
Stillwater Mining Co. 50 11/16/2029 5,188 4,230,814
Suzano Austria GmbH 00 01/15/2030 6,570 6,131,124
Vedanta Resources Finance 11 PLC 95 03/11/2025 20,226 15,574,020
Volcan Cia Minera SAA 38 02/11/2026 1,974 1,709,731
231,004,835
Cemex SAB de CV 5.13 06/08/2026 16,029 13,284,034 0.1
Cemex SAB de CV 7.38 06/05/2027 6,522 6,587,220 0.0
Embraer Netherlands Finance BV 5.40 02/01/2027 26,107 25,149,134 0.2
Embraer Netherlands Finance BV 6.95 01/17/2028 14,202 14,133,653 0.1
IHS Holding Ltd. 5.63 11/29/2026 6,475 5,575,784 0.0
IHS Holding Ltd. 6.25 11/29/2028 2,727 2,297,498 0.0
Usiminas International SARL 5.88 07/18/2026 11,294 11,027,885 0.1
78,055,208 0.5
Globo Comunicacao e Participacoes SA 4.88 01/22/2030 10,669 8,697,235 0.1
Prosus NV 4.03 08/03/2050 7,314 4,627,476 0.0
VTR Finance NV 6.38 07/15/2028 3,891 1,710,338 0.0
Weibo Corp. 3.50 07/05/2024 28,740 27,742,866 0.2
42,777,915 0.3
C&W Senior Financing DAC 6.88 09/15/2027 21,849 19,307,958 0.1
CT Trust 5.13 02/03/2032 2,965 2,567,352 0.0
HTA Group Ltd./Mauritius 7.00 12/18/2025 20,951 19,619,302 0.1
Sable International Finance Ltd. 5.75 09/07/2027 30,147 27,870,558 0.2
69,365,170 0.4
Falabella SA 3.75 10/30/2027 4,335 4,077,067 0.0
BRF SA 4.88 01/24/2030 27,471 23,184,151 0.2
Central American Bottling Corp./CBC Bottling
Holdco SL/Beliv Holdco SL 5.25 04/27/2029 2,894 2,666,097 0.0
Kimberly-Clark de Mexico SAB de CV 2.43 07/01/2031 10,259 8,566,265 0.0
MARB BondCo PLC 3.95 01/29/2031 8,466 6,673,854 0.0
Natura & Co., Luxembourg Holdings SARL 6.00 04/19/2029 15,717 13,819,172 0.1
NBM US Holdings, Inc. 6.63 08/06/2029 10,000 9,714,375 0.1
Ulker Biskuvi Sanayi AS 6.95 10/30/2025 3,907 2,769,819 0.0
67,393,733 0.4
Acu Petroleo Luxembourg SARL 7.50 01/13/2032 10,939 9,224,995 0.1
Ecopetrol SA 4.63 11/02/2031 5,838 4,531,748 0.0
Ecopetrol SA 5.88 11/02/2051 7,071 4,684,537 0.0
Ecopetrol SA 6.88 04/29/2030 24,762 22,951,403 0.1
Gran Tierra Energy, Inc. 7.75 05/23/2027 4,306 3,557,573 0.0
Greenko Wind Projects Mauritius Ltd. 5.50 04/06/2025 10,110 9,099,000 0.1
HPCL-Mittal Energy Ltd. 5.45 10/22/2026 2,624 2,476,400 0.0
Hunt Oil Co. of Peru LLC Sucursal Del Peru 6.38 06/01/2028 1,854 1,756,650 0.0
Medco Platinum Road Pte Ltd. 6.75 01/30/2025 18,656 17,779,168 0.1
Mv24 Capital BV 6.75 06/01/2034 10,837 9,969,654 0.1
Oleoducto Central SA 4.00 07/14/2027 8,487 7,256,385 0.0
Peru LNG SRL 5.38 03/22/2030 11,304 9,551,880 0.1
Raizen Fuels Finance SA 5.30 01/20/2027 16,179 16,108,217 0.1
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SEPLAT Energy PLC 7.75 04/01/2026  USD 11,120 $ 9,785,600 0.1
SierraCol Energy Andina LLC 6.00 06/15/2028 5,998 4,381,179 0.0
Tengizchevroil Finance Co. International Ltd. 4.00 08/15/2026 25,480 21,853,877 0.1
154,968,266 0.9

Bidvest Group UK PLC (The) 3.63 09/23/2026 9,421 8,606,083 0.1
Baidu, Inc. 3.43 04/07/2030 345 312,389 0.0
CA Magnum Holdings 5.38 10/31/2026 26,695 23,892,025 0.1
NXP BV/NXP Funding LLC 5.55 12/01/2028 1,500 1,531,406 0.0
25,735,820 0.1

Lima Metro Line 2 Finance Ltd. 4.35 04/05/2036 4,347 3,901,819 0.0
Lima Metro Line 2 Finance Ltd. 5.88 07/05/2034 9,104 8,967,803 0.1
12,869,622 0.1

Adani Ports & Special Economic Zone Ltd. 4.00 07/30/2027 23,925 21,821,095 0.1
JSW Infrastructure Ltd. 4.95 01/21/2029 3,094 2,558,932 0.0
24,380,027 0.1

719,233,746 4.3

Angolan Government International Bond 8.00 11/26/2029 17,946 14,850,315 0.1
Angolan Government International Bond 9.50 11/12/2025 12,861 12,250,102 0.1
27,100,417 0.2

Brazilian Government International Bond 8.25 01/20/2034 15,326 17,354,779 0.1
Colombia Government International Bond 3.13 04/15/2031 4,454 3,358,038 0.0
Colombia Government International Bond 3.25 04/22/2032 47,384 34,898,316 0.2
Colombia Government International Bond 5.63 02/26/2044 11,769 8,520,020 0.1
Colombia Government International Bond 6.13 01/18/2041 29,991 23,914,073 0.1
Colombia Government International Bond 7.38 09/18/2037 9,114 8,631,528 0.1
79,321,975 0.5

Dominican Republic International Bond 4.50 01/30/2030 75,271 63,077,098 0.4
Dominican Republic International Bond 4.88 09/23/2032 19,203 15,468,016 0.1
Dominican Republic International Bond 5.50 02/22/2029 6,306 5,737,672 0.0
Dominican Republic International Bond 6.00 07/19/2028 8,000 7,634,000 0.1
Dominican Republic International Bond 8.63 04/20/2027 2,096 2,196,608 0.0
94,113,394 0.6

Ecuador Government International Bond 0.00 07/31/2030 3,678 1,242,140 0.0
Ecuador Government International Bond 1.50 07/31/2040 9,839 3,362,346 0.0
Ecuador Government International Bond 2.50 07/31/2035 26,864 10,288,943 0.1
Ecuador Government International Bond 5.50 07/31/2030 12,724 6,670,764 0.0
21,564,193 0.1

Egypt Government International Bond 6.59 02/21/2028 9,640 7,543,300 0.0
Egypt Government International Bond 7.05 01/15/2032 6,969 4,869,589 0.0
Egypt Government International Bond 7.50 01/31/2027 41,608 34,950,720 0.2
Egypt Government International Bond 7.63 05/29/2032 62,112 43,373,586 0.3
90,737,195 0.5

El Salvador Government International Bond 5.88 01/30/2025 23,539 12,475,670 0.1
El Salvador Government International Bond 6.38 01/18/2027 15,000 5,641,875 0.1
El Salvador Government International Bond 7.12 01/20/2050 9,532 3,171,177 0.0
El Salvador Government International Bond 8.63 02/28/2029 13,501 4,959,930 0.0
26,248,652 0.2

Ghana Government International Bond 6.38 02/11/2027 21,220 9,177,650 0.1
Ghana Government International Bond 7.88 03/26/2027 14,024 6,135,500 0.0
Ghana Government International Bond 8.63 04/07/2034 10,289 3,704,040 0.0
Ghana Government International Bond 10.75 10/14/2030 503 360,903 0.0
19,378,093 0.1

Ivory Coast Government International Bond 6.13 06/15/2033 18,113 15,229,637 0.1
Ivory Coast Government International Bond 6.38 03/03/2028 39,769 36,918,060 0.2
52,147,697 0.3

Republic of Kenya Government International Bond 7.00 05/22/2027 19,297 15,341,115 0.1
Republic of Kenya Government International Bond 7.25 02/28/2028 11,890 9,214,750 0.0

24,555,865 0.1
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Nigeria Government International Bond 6.13 09/28/2028 USD 7,834 3% 5,632,156 0.0
Nigeria Government International Bond 7.63 11/28/2047 13,971 8,592,165 0.1
Nigeria Government International Bond 7.70 02/23/2038 12,210 7,783,875 0.1
Nigeria Government International Bond 7.88 02/16/2032 5,591 4,011,543 0.0
26,019,739 0.2

Pakistan Government International Bond 6.00 04/08/2026 12,053 7,474,186 0.0
Pakistan Government International Bond 6.88 12/05/2027 589 362,300 0.0
Pakistan Government International Bond 7.38 04/08/2031 19,018 10,557,082 0.1
18,393,568 0.1

Panama Notas del Tesoro 3.75 04/17/2026 32,190 31,612,592 0.2
Senegal Government International Bond 6.25 05/23/2033 43,004 34,626,283 0.2
Senegal Government International Bond 6.75 03/13/2048 22,447 15,604,874 0.1

50,231,157 0.3

Republic of South Africa Government International Bond 5.75 09/30/2049 45,168 32,012,820 0.2
Republic of South Africa Government International Bond 6.30 06/22/2048 14,391 11,142,232 0.1
43,155,052 0.3
Ukraine Government International Bond 7.25 03/15/2035 32,227 5,639,725 0.0
Ukraine Government International Bond 7.38 09/25/2034 68,051 12,079,052 0.1
Ukraine Government International Bond 8.99 02/01/2026 10,000 2,100,000 0.0
19,818,777 0.1
641,753,145 3.9

Infraestructura Energetica Nova SAB de CV 3.75 01/14/2028 7,817 7,151,578 0.0
Empresas Publicas de Medellin ESP 4.38 02/15/2031 19,852 15,792,266 0.1
Empresa Electrica Cochrane SpA 5.50 05/14/2027 5,785 5,409,380 0.0
AES Panama Generation Holdings SRL 4.38 05/31/2030 11,919 10,326,324 0.1
Light Servicos de Eletricidade SA/Light Energia SA 4.38 06/18/2026 9,592 8,319,861 0.0
Kallpa Generacion SA 4.13 08/16/2027 10,259 9,540,870 0.1
Adani Transmission Step-One Ltd. 4.00 08/03/2026 15,853 14,870,114 0.1
AES Andes SA 6.35 10/07/2079 12,300 11,385,187 0.1
LLPL Capital Pte Ltd. 6.88 02/04/2039 9,482 9,096,054 0.0
Star Energy Geothermal Wayang Windu Ltd. 6.75 04/24/2033 11,725 11,344,054 0.1
Empresas Publicas de Medellin ESP 4.25 07/18/2029 24,989 20,456,620 0.1
India Clean Energy Holdings 4.50 04/18/2027 13,448 10,220,480 0.1
JSW Hydro Energy Ltd. 4.13 05/18/2031 3,102 2,501,763 0.0
Investment Energy Resources Ltd. 6.25 04/26/2029 11,154 9,996,773 0.1
146,411,324 0.9
1,647,403,737 9.9
Federal Home Loan Banks 3.25 06/09/2028 34,000 33,587,306 0.2
Federal Home Loan Mortgage Corp. 6.25 07/15/2032 119,285 146,494,350 0.9
Federal Home Loan Mortgage Corp. 6.75 03/15/2031 65,181 80,716,249 0.5
Federal Home Loan Mortgage Corp., Series GDIF 6.75 09/15/2029 8,750 10,542,114 0.1
Federal National Mortgage Association 6.25 05/15/2029 120,037 140,317,980 0.8
Federal National Mortgage Association 6.63 11/15/2030 358,671 438,956,770 2.7
Federal National Mortgage Association 7.13 01/15/2030 142,912 176,903,193 1.1
Federal National Mortgage Association 7.25 05/15/2030 15,000 18,818,944 0.1
Tennessee Valley Authority 7.13 05/01/2030 19,383 23,919,503 0.1
1,070,256,409 6.5
CMO

Bellemeade Re Ltd.
Series 2018-1A, Class B1(d) 6.69 04/25/2028 2,270 2,256,838 0.0
Series 2018-3A, Class M1B(d) 4.29 10/25/2028 1,955 1,953,011 0.0
Series 2019-1A, Class M2(d) 5.14 03/25/2029 13,043 13,067,554 0.1
Series 2019-2A, Class M1C(d) 4.44 04/25/2029 51,941 51,819,828 0.3
Series 2019-2A, Class M2(d) 5.54 04/25/2029 5,000 4,915,264 0.0
Series 2019-3A, Class M1C(d) 4.39 07/25/2029 49,916 49,511,855 0.3
Series 2019-4A, Class M1B(d) 4.44 10/25/2029 370 369,957 0.0
Series 2019-4A, Class M1C(d) 4.94 10/25/2029 25,958 26,026,144 0.2
Series 2019-4A, Class M2(d) 5.29 10/25/2029 40,849 39,258,683 0.2
Series 2020-3A, Class M2(d) 7.29 10/25/2030 4,250 4,273,418 0.0

Eagle RE Ltd.

Series 2018-1, Class M1(d) 4.14 11/25/2028 2,145 2,132,916 0.0
Series 2019-1, Class M1B(d) 4.24 04/25/2029 1,278 1,273,750 0.0
Series 2019-1, Class M2(d) 5.74 04/25/2029 5,236 5,181,756 0.0
Series 2020-1, Class M2(d) 4.44 01/25/2030 15,704 14,738,719 0.1
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Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes
Series 2014-DN4, Class M3(d) 6.99 10/25/2024  USD 6,022 $ 6,190,450 0.0
Series 2014-HQ2, Class M3(d) 6.19 09/25/2024 1,440 1,473,089 0.0
Series 2015-HQA1, Class M3(d) 7.14 03/25/2028 11,289 11,631,327 0.1
Series 2015-HQA2, Class M3(d) 7.24 05/25/2028 11,909 12,252,535 0.1
Series 2016-HQA3, Class M3(d) 6.29 03/25/2029 1,960 1,996,949 0.0
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2013-C01, Class M2(d) 7.69 10/25/2023 1,515 1,558,509 0.0
Series 2014-C01, Class M2(d) 6.84 01/25/2024 1,198 1,221,681 0.0
Series 2014-C03, Class 2M2(d) 5.34 07/25/2024 409 408,806 0.0
Series 2014-C04, Class 1M2(d) 7.34 11/25/2024 7,749 8,105,002 0.1
Series 2014-C04, Class 2M2(d) 7.44 11/25/2024 413 416,902 0.0
Series 2015-C04, Class 2M2(d) 7.99 04/25/2028 21,170 21,858,106 0.1
Series 2016-C01, Class 1M2(d) 9.19 08/25/2028 9,834 10,475,122 0.1
Series 2016-C01, Class 2mM2(d) 9.39 08/25/2028 6,535 6,780,363 0.0
Series 2016-C02, Class 1M2(d) 8.44 09/25/2028 19,643 20,580,284 0.1
Series 2016-C03, Class 1M2(d) 7.74 10/25/2028 11,684 11,861,083 0.1
Series 2017-C03, Class 1B1(d) 7.29 10/25/2029 10,420 10,999,536 0.1
Home Re Ltd.
Series 2018-1, Class M1(d) 4.04 10/25/2028 16 15,789 0.0
Series 2018-1, Class M2(d) 5.44 10/25/2028 1,062 1,054,346 0.0
Series 2019-1, Class M2(d) 5.69 05/25/2029 5,400 5,357,257 0.0
Oaktown Re Il Ltd., Series 2018-1A, Class M1(d) 3.99 07/25/2028 380 380,181 0.0
Oaktown Re 111 Ltd., Series 2019-1A, Class M2(d) 4.99 07/25/2029 23,910 23,757,260 0.2
Oaktown Re V Ltd., Series 2020-2A, Class M2(d) 7.69 10/25/2030 4,014 4,081,858 0.0
PMT Credit Risk Transfer Trust
Series 2019-2R, Class A(d) 5.24 05/27/2023 14,690 14,399,560 0.1
Series 2019-3R, Class A(d) 5.19 10/27/2022 4,723 4,706,981 0.0
Radnor RE Ltd.
Series 2019-1, Class M1B(d) 4.39 02/25/2029 12,742 12,636,042 0.1
Series 2019-1, Class M2(d) 5.64 02/25/2029 12,181 11,800,784 0.1
Series 2019-2, Class M1B(d) 4.19 06/25/2029 8,572 8,559,226 0.1
Series 2020-1, Class M1B(d) 3.89 01/25/2030 22,546 22,413,220 0.1
Series 2020-1, Class M1C(d) 4.19 01/25/2030 8,262 7,892,564 0.1
Triangle Re Ltd., Series 2020-1, Class M1C(d) 6.94 10/25/2030 2,656 2,659,255 0.0
464,303,760 2.8
Federal Home Loan Mortgage Corp. REMICs
Series 3119, Class PI(d) (f) 4.81 02/15/2036 3,655 605,073 0.0
Series 3898, Class NS(d) (f) 3.54 07/15/2041 5,615 531,226 0.0
Series 3921, Class SB(d) (f) 4.17 09/15/2041 11,997 1,677,333 0.0
Series 3928, Class SE(d) (f) 4.19 09/15/2041 10,741 1,463,756 0.0
Series 4125, Class SA(d) (F) 3.76 11/15/2042 7,043 870,888 0.0
Series 4248, Class SL(d) (F) 3.66 05/15/2041 2,040 190,203 0.0
Series 4494, Class SL(d) (F) 3.83 07/15/2045 31,713 4,061,604 0.1
Series 4495, Class SA(d) (F) 3.76 07/15/2045 7,257 990,079 0.0
Series 4585, Class DS(d) () 3.61 05/15/2046 15,893 2,015,696 0.0
Series 4656, Class SK(d) (f) 3.66 02/15/2047 8,237 1,028,395 0.0
Series 4707, Class LS(d) (f) 3.76 08/15/2047 9,649 1,216,492 0.0
Series 4719, Class SB(d) (f) 3.76 09/15/2047 16,240 2,130,746 0.0
Series 4727, Class AS(d) (f) 3.81 11/15/2047 13,562 1,827,762 0.0
Series 4754, Class QS(d) (f) 3.76 02/15/2048 13,306 1,854,937 0.0
Series 4767, Class SB(d) (f) 3.81 03/15/2048 5,461 691,869 0.0
Series 4824, Class KS(d) (f) 3.81 09/15/2048 5,095 677,029 0.0
Series 4932, Class SM(d) (f) 3.61 06/25/2049 24,912 2,843,631 0.0
Series 4954, Class SL(d) (f) 3.61 02/25/2050 274 31,678 0.0
Series 4981, Class HS(d) (f) 3.66 06/25/2050 73,041 8,520,815 0.1
Federal National Mortgage Association REMICs
Series 2005-58, Class IK(d) () 3.56 07/25/2035 7,318 926,319 0.0
Series 2011-146, Class SA(d) (f) 3.56 01/25/2042 8,544 1,048,526 0.0
Series 2012-122, Class LS(d) (F) 3.66 11/25/2042 7,635 986,178 0.0
Series 2012-122, Class MS(d) (F) 3.66 11/25/2042 8,197 1,131,204 0.0
Series 2012-17, Class SE(d) (f) 3.51 03/25/2042 7,849 1,173,747 0.0
Series 2012-7, Class QS(d) () 3.56 02/25/2042 10,932 1,341,858 0.0
Series 2012-70, Class HS(d) () 3.56 07/25/2042 12,783 1,570,360 0.0
Series 2013-15, Class SA(d) () 3.71 03/25/2043 6,746 871,637 0.0
Series 2013-4, Class ST(d) (F) 3.71 02/25/2043 7,532 982,644 0.0
Series 2014-17, Class SB(d) (f) 3.61 04/25/2044 8,455 1,104,944 0.0
Series 2014-28, Class SB(d) (f) 3.61 05/25/2044 7,620 1,118,092 0.0
Series 2014-40, Class HS(d) (F) 4.26 07/25/2044 5,194 914,730 0.0
Series 2014-78, Class SA(d) (F) 3.66 12/25/2044 4,402 626,973 0.0
Series 2014-88, Class BS(d) (f) 3.71 01/25/2045 7,258 917,082 0.0
Series 2015-26, Class SH(d) (f) 4.01 05/25/2045 11,055 1,655,592 0.0
Series 2015-90, Class SL(d) () 3.71 12/25/2045 9,355 1,176,629 0.0
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Series 2016-29, Class SA(d) (f) 3.56 05/25/2046  USD 10,639 $ 1,314,907 0.0
Series 2016-89, Class SH(d) (f) 3.56 12/25/2046 5,749 712,824 0.0
Series 2017-105, Class SE(d) (F) 3.71 01/25/2048 37,713 4,889,219 0.1
Series 2017-112, Class SA(d) (f) 3.71 01/25/2048 10,350 1,343,109 0.0
Series 2017-20, Class SJ(d) (f) 3.66 04/25/2047 22,594 2,938,896 0.0
Series 2017-26, Class TS(d) (f) 3.51 04/25/2047 7,925 1,036,458 0.0
Series 2017-35, Class LS(d) () 3.71 05/25/2047 24,730 3,231,051 0.1
Series 2017-38, Class DS(d) (f) 3.76 05/25/2047 8,313 542,507 0.0
Series 2017-38, Class SE(d) (f) 3.66 05/25/2047 17,156 2,201,204 0.0
Series 2018-28, Class PS(d) (f) 3.76 05/25/2048 13,116 1,696,954 0.0
Series 2018-28, Class SB(d) (f) 3.76 05/25/2048 13,625 1,807,948 0.0
Series 2018-30, Class SA(d) (f) 3.76 05/25/2048 13,194 1,638,728 0.0
Series 2018-32, Class SB(d) () 3.76 05/25/2048 13,706 1,816,422 0.0
Series 2018-45, Class SL(d) () 3.76 06/25/2048 10,110 1,378,824 0.0
Series 2018-96, Class SC(d) () 3.61 10/25/2035 5,361 482,771 0.0
Series 2019-13, Class SA(d) () 3.56 04/25/2049 12,379 1,406,069 0.0
Series 2019-25, Class SA(d) () 3.61 06/25/2049 30,083 3,774,363 0.1
Series 2019-31, Class SJ(d) () 3.66 07/25/2049 6,377 777,182 0.0
Series 2019-37, Class US(d) (f) 3.61 07/25/2049 10,122 1,135,354 0.0
Series 2019-48, Class SA(d) (f) 3.76 12/25/2039 23,435 3,273,650 0.1
Series 2019-48, Class SM(d) (F) 3.61 07/25/2039 8,365 1,178,097 0.0

Government National Mortgage Association
Series 2014-160, Class SP(d) (f) 3.23 10/20/2044 12,811 1,696,893 0.0
Series 2017-103, Class SL(d) (f) 3.83 07/20/2047 15,609 1,700,713 0.0
Series 2017-134, Class SE(d) (f) 3.83 09/20/2047 6,856 780,522 0.0
Series 2017-52, Class SN(d) (f) 3.78 04/20/2047 4,345 474,388 0.0

94,004,780 0.6

Federal Home Loan Mortgage Corp. REMICs
Series 4398, Class 10(g) 6.00 10/15/2037 12,609 2,415,187 0.0
Series 4913, Class 10(g) 6.00 04/15/2041 5,880 1,245,527 0.0
Series 4976, Class MI(g) 4.50 05/25/2050 32,840 6,795,973 0.1
Series 4981, Class MI(g) 5.00 06/25/2050 46,957 9,755,300 0.1
Series 5011, Class MI(g) 3.00 09/25/2050 14,816 2,400,132 0.0
Series 5015, Class BI(g) 4.00 09/25/2050 20,682 3,935,492 0.0
Series 5018, Class Al(g) 4.00 10/25/2050 10,861 2,041,321 0.0
Series 5024, Class DI(g) 4.00 10/25/2050 5,466 964,920 0.0
Series 5030, Class EI(g) 3.50 10/25/2050 5,255 877,307 0.0
Series 5040, Class Al(g) 3.50 11/25/2050 2,179 367,611 0.0
Series 5043, Class 10(g) 5.00 11/25/2050 15,128 3,292,291 0.0
Series 5052, Class IK(g) 4.00 12/25/2050 21,981 4,002,990 0.1

Federal National Mortgage Association REMICs
Series 2014-37, Class Al(g) 5.50 07/25/2044 4,320 830,468 0.0
Series 2016-26, Class 10(g) 5.00 05/25/2046 13,644 2,294,778 0.0
Series 2016-64, Class BI(g) 5.00 09/25/2046 23,041 3,544,319 0.0
Series 2018-54, Class 10(g) 5.50 08/25/2048 8,014 1,703,264 0.0
Series 2020-89, Class KI(g) 4.00 12/25/2050 75,745 14,183,983 0.1
Series 2020-96, Class KI(g) 2.50 01/25/2051 7,322 958,165 0.0
Series 2021-18, Class IT(g) 3.00 04/25/2051 13,503 2,173,560 0.0

63,782,588 0.4
622,091,128 3.8

AB FCP I - Emerging Markets Debt Portfolio - Class SA 670,675 43,406,102 0.3

AB SICAV 1 - Asia Income Opportunities Portfolio -

Class 7T 3,298,026 270,636,030 1.6
AB SICAV | - Global Income Portfolio 1,073,799 86,462,297 0.5
AB SICAV I - Short Duration Income Portfolio 897,588 83,906,504 0.5
AB SICAV 1 - Sustainable Income Portfolio 856,251 75,255,868 0.5
AB SICAV I - US High Yield Portfolio - Class ZT 4,048,698 51,904,314 0.3

611,571,115 3.7
30

Federal Home Loan Mortgage Corp., Series 2019 3.50 09/01/2049 4,131 3,987,943 0.0

Federal Home Loan Mortgage Corp., Series 2019 4.00 08/01/2049 1,046 1,033,887 0.0

Federal Home Loan Mortgage Corp., Series 2019 5.00 11/01/2049 4,049 4,177,750 0.1

Federal National Mortgage Association, Series 2019 3.50 10/01/2049 4,294 4,152,914 0.0

Federal National Mortgage Association, Series 2019 4.00 09/01/2049 3,167 3,132,546 0.0

Federal National Mortgage Association, Series 2019 4.00 10/01/2049 6,198 6,138,308 0.0

Government National Mortgage Association, Series 2022 3.00 09/01/2052 225,053 211,221,714 1.3

Uniform Mortgage-Backed Security, Series 2022 4.50 09/01/2052 102,045 101,414,832 0.6

Uniform Mortgage-Backed Security, Series 2022 5.00 09/01/2052 100,693 101,605,403 0.6

436,865,297 2.6
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CMBS
CMBS
225 Liberty Street Trust, Series 2016-225L, Class E 4.80 02/10/2036  USD 12,568 $ 11,137,355 0.1
Banc of America Commercial Mortgage Trust,

Series 2015-UBS7, Class AS 3.99 09/15/2048 2,340 2,243,008 0.0
Bank of America Merrill Lynch Commercial Mortgage

Trust, Series 2016-UB10, Class C 5.00 07/15/2049 2,354 2,237,947 0.0
Benchmark Mortgage Trust, Series 2019-B11,

Class XA(9) 1.18 05/15/2052 218,523 10,675,288 0.1
CCUBS Commercial Mortgage Trust, Series 2017-C1,

Class XA(Q) 1.17 11/15/2050 6,992 238,601 0.0
CD Mortgage Trust, Series 2017-CD3, Class XA(Q) 1.12 02/10/2050 97,993 3,274,270 0.0
CFCRE Commercial Mortgage Trust, Series 2016-C4,

Class AM 3.69 05/10/2058 390 370,562 0.0
CGMS Commercial Mortgage Trust, Series 2017-B1,

Class C 4.26 08/15/2050 9,500 8,513,148 0.1
Citigroup Commercial Mortgage Trust

Series 2013-GC11, Class D 4.33 04/10/2046 1,201 1,169,953 0.0

Series 2013-GC11, Class XA(Q) 1.26 04/10/2046 7,517 30,690 0.0

Series 2013-GC17, Class C 5.25 11/10/2046 3,895 3,790,474 0.0

Series 2013-GC17, Class D 5.25 11/10/2046 5,540 5,078,908 0.0

Series 2015-GC29, Class XA(Q) 1.16 04/10/2048 30,294 641,691 0.0

Series 2016-C3, Class XA(Q) 1.16 11/15/2049 161,772 5,326,440 0.0

Series 2017-P7, Class XA(Q) 1.27 04/14/2050 78,375 3,132,363 0.0
Commercial Mortgage Trust

Series 2012-CR2, Class G 4.25 08/15/2045 8,500 4,697,100 0.0

Series 2012-CR3, Class E 4.93 10/15/2045 2,959 1,479,419 0.0

Series 2012-CR5, Class C 4.44 12/10/2045 620 604,724 0.0

Series 2013-CR6, Class D 4.22 03/10/2046 2,600 2,543,791 0.0

Series 2014-CR16, Class D 5.08 04/10/2047 12,900 11,820,013 0.1

Series 2014-LC17, Class B 4.49 10/10/2047 3,622 3,514,666 0.0

Series 2014-UBS6, Class AM 4.05 12/10/2047 390 378,486 0.0

Series 2015-CR27, Class XA(Q) 1.06 10/10/2048 24,470 554,718 0.0

Series 2015-LC21, Class XA(Q) 0.81 07/10/2048 71,542 1,056,668 0.0

Series 2015-PC1, Class C 4.43 07/10/2050 11,346 10,608,756 0.1

Series 2016-DC2, Class XA(g) 1.10 02/10/2049 1,469 36,794 0.0

Series 2017-COR2, Class XA(Q) 1.31 09/10/2050 21,514 970,806 0.0
GS Mortgage Securities Trust

Series 2011-GC5, Class D 5.30 08/10/2044 3,699 1,575,704 0.0

Series 2012-GCJ9, Class AS 3.12 11/10/2045 10,000 9,976,744 0.1

Series 2013-GC13, Class D 4.21 07/10/2046 17,538 7,637,799 0.1

Series 2014-GC22, Class C 4.84 06/10/2047 993 950,684 0.0

Series 2016-GS3, Class XA(g) 1.32 10/10/2049 113,423 4,258,621 0.0

Series 2017-GS5, Class XA(g) 0.99 03/10/2050 135,203 4,220,003 0.0

Series 2017-GS7, Class XA(g) 1.24 08/10/2050 80,916 3,144,754 0.0
JPMBB Commercial Mortgage Securities Trust

Series 2013-C15, Class AS 4.42 11/15/2045 11,115 11,005,989 0.1

Series 2014-C21, Class B 4.34 08/15/2047 9,170 8,841,215 0.1

Series 2014-C22, Class XA(Q) 0.96 09/15/2047 54,401 641,401 0.0

Series 2014-C24, Class B 4.12 11/15/2047 1,355 1,283,956 0.0

Series 2014-C24, Class C 4.53 11/15/2047 455 396,948 0.0

Series 2014-C26, Class C 4.52 01/15/2048 4,926 4,636,005 0.0

JPMDB Commercial Mortgage Securities Trust, Series
2017-C5, Class XA(g) 1.04 03/15/2050 130,372 3,871,403
JPMorgan Chase Commercial Mortgage Securities Trust

o
o

Series 2012-C6, Class E 5.11 05/15/2045 5,000 3,875,000 0.0
Series 2012-LC9, Class B 3.81 12/15/2047 2,000 1,986,246 0.0
Series 2012-LC9, Class E 4.49 12/15/2047 10,881 9,796,743 0.1
Series 2013-C10, Class B 3.67 12/15/2047 2,513 2,474,576 0.0
Series 2013-LC11, Class B 3.50 04/15/2046 11,410 11,127,228 0.1
Series 2016-JP2, Class XA(g) 1.93 08/15/2049 60,608 3,219,731 0.0
LCCM, Series 2017-LC26, Class XA(Q) 1.69 07/12/2050 33,229 1,817,730 0.0
Morgan Stanley Bank of America Merrill Lynch Trust
Series 2013-C9, Class B 3.71 05/15/2046 6,310 6,185,500 0.1
Series 2014-C19, Class D 3.25 12/15/2047 4,304 3,758,517 0.0

Morgan Stanley Capital I Trust, Series 2011-C3,
Class C 5.25 07/15/2049 920 911,079 0.
UBS Commercial Mortgage Trust

o

Series 2012-C1, Class D 6.66 05/10/2045 1,525 1,387,875 0.0
Series 2017-C1, Class XA(Q) 1.69 06/15/2050 46,996 2,599,523 0.0
Series 2017-C2, Class XA(9) 1.13 08/15/2050 38,041 1,542,019 0.0
Series 2017-C4, Class XA(9) 1.16 10/15/2050 56,412 2,321,631 0.0
Series 2017-C6, Class XA(g) 1.23 12/15/2050 37,298 1,559,510 0.0
Series 2018-C10, Class XA(Q) 1.04 05/15/2051 124,438 4,988,751 0.0
Series 2018-C15, Class XA(g) 1.15 12/15/2051 86,436 4,084,590 0.0
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UBS-Barclays Commercial Mortgage Trust
Series 2012-C4, Class XA(Q) 1.65 12/10/2045  USD 986 $ 10 0.0
Series 2013-C5, Class C 4.20 03/10/2046 1,798 1,636,522 0.0
Series 2013-C6, Class D 4.44 04/10/2046 8,381 7,159,669 0.1
Wells Fargo Commercial Mortgage Trust
Series 2015-C28, Class B 4.22 05/15/2048 2,802 2,674,263 0.0
Series 2015-LC20, Class C 4.06 04/15/2050 7,415 6,937,833 0.1
Series 2015-SG1, Class AS 4.05 09/15/2048 5,156 4,966,309 0.0
Series 2016-C32, Class XA(g) 1.37 01/15/2059 109,982 3,641,561 0.0
Series 2016-LC24, Class XA(Q) 1.75 10/15/2049 80,505 4,050,174 0.0
Series 2016-LC25, Class XA(Q) 0.98 12/15/2059 123,136 3,406,293 0.0
Series 2017-C38, Class XA(g) 1.12 07/15/2050 33,894 1,239,581 0.0
Series 2018-C48, Class XA(Q) 1.12 01/15/2052 11,918 541,473 0.0
WF-RBS Commercial Mortgage Trust
Series 2011-C4, Class E 4.99 06/15/2044 8,030 6,279,174 0.1
Series 2012-C9, Class E 4.99 11/15/2045 5,000 4,809,183 0.0
Series 2013-C11, Class B 3.71 03/15/2045 1,758 1,743,085 0.0
Series 2013-C14, Class B 3.84 06/15/2046 360 349,069 0.0
Series 2014-C22, Class XA(Q) 0.94 09/15/2057 39,341 467,402 0.0
Series 2014-C24, Class AS 3.93 11/15/2047 6,846 6,624,373 0.1
Series 2014-C25, Class D 3.80 11/15/2047 9,035 7,899,495 0.1
Series 2014-LC14, Class C 4.34 03/15/2047 853 823,192 0.0
287,452,775 1.7
CMBS
Federal Home Loan Mortgage Corp. Multifamily
Structured Pass-Through Certificates
Series K072, Class A2 3.44 12/25/2027 12,923 12,712,521 0.1
Series K073, Class A2 3.35 01/25/2028 11,000 10,770,776 0.0
23,483,297 0.1
CMBS
Morgan Stanley Capital 1 Trust, Series 2019-BPR,
Class D(d) 6.64 05/15/2036 9,789 9,083,571 0.1
9,083,571 0.1
320,019,643 1.9
0il and Gas Holding Co. BSCC (The) 7.50 10/25/2027 25,539 25,985,933 0.2
Indonesia Asahan Aluminium Persero PT 5.45 05/15/2030 4,342 4,242,568 0.0
KazMunayGas National Co. JSC 4.75 04/24/2025 1,395 1,355,591 0.0

Comision Federal de Electricidad 3.35 02/09/2031 13,131 10,269,263 0.1
Comision Federal de Electricidad 3.88 07/26/2033 10,400 8,013,200 0.0
Comision Federal de Electricidad 4.69 05/15/2029 20,918 18,784,364 0.1
Comision Federal de Electricidad 6.13 06/16/2045 5,200 4,373,850 0.0
Petroleos Mexicanos 5.95 01/28/2031 71,699 53,648,777 0.3
Petroleos Mexicanos 6.49 01/23/2027 10,352 9,171,872 0.1
Petroleos Mexicanos 6.75 09/21/2047 48,445 30,418,615 0.2
Petroleos Mexicanos 6.95 01/28/2060 18,641 11,604,023 0.1

146,283, 964 0.9
Aeropuerto Internacional de Tocumen SA 4.00 08/11/2041 9,964 8,100,732 0.1
Aeropuerto Internacional de Tocumen SA 5.13 08/11/2061 8,472 6,797,721 0.0

14,898,453 0.1

Trinidad Generation UnLtd. 5.25 11/04/2027 7,557 7,324,622 0.0
200,091,131 1.2

Melco Resorts Finance Ltd. 5.38 12/04/2029 12,622 8,141,190 0.1
Melco Resorts Finance Ltd. 5.63 07/17/2027 9,002 6,387,482 0.0
MGM China Holdings Ltd. 5.25 06/18/2025 8,970 7,530,875 0.1
MGM China Holdings Ltd. 5.38 05/15/2024 4,527 3,983,760 0.0
MGM China Holdings Ltd. 5.88 05/15/2026 4,869 4,041,270 0.0
Studio City Finance Ltd. 5.00 01/15/2029 30,884 16,059,680 0.1
Wynn Macau Ltd. 4.88 10/01/2024 953 762,400 0.0
Wynn Macau Ltd. 5.50 01/15/2026 30,257 23,449,175 0.1
Wynn Macau Ltd. 5.50 10/01/2027 4,203 3,026,160 0.0
Wynn Macau Ltd. 5.63 08/26/2028 16,758 11,730,600 0.1

85,112,592 0.5

132/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/7 7)) (@)
Teva Pharmaceutical Finance Netherlands 111 BV 4.75 05/09/2027 USD 25,018 $ 21,918,895 0.1
Teva Pharmaceutical Finance Netherlands 111 BV 5.13 05/09/2029 19,409 16,859,143 0.1
38,778,038 0.2
Leviathan Bond Ltd. 5.75 06/30/2023 16,779 16,677,277
Leviathan Bond Ltd. 6.13 06/30/2025 5,318 5,218,952
Leviathan Bond Ltd. 6.50 06/30/2027 12,964 12,614,067

34,510,296
158,400,926

o|lo|o © ©
oINIFE O -

Highlands Holdings Bond Issuer Ltd./Highlands Holdings
Bond Co-Issuer, Inc.(b) 7.63 10/15/2025 12,319 11,579,538 0.1

169,980,464 1.0
CLO
CLO
AGL CLO 9 Ltd., Series 2020-9A, Class D(d) 6.41 01/20/2034 4,250 4,002,875 0.0
AGL CLO 10 Ltd., Series 2021-10A, Class D(d) 5.41 04/15/2034 6,750 6,038,219 0.0
AGL CLO 11 Ltd., Series 2021-11A, Class D(d) 5.66 04/15/2034 4,750 4,312,368 0.0
AIG CLO Ltd., Series 2021-3A, Class D(d) 5.88 01/25/2035 10,400 9,357,088 0.1
Apidos CLO XXXV, Series 2021-35A, Class D(d) 5.36 04/20/2034 6,000 5,464,872 0.0
Bain Capital Credit CLO Ltd., Series 2021-4A, Class D

(©)) 5.81 10/20/2034 4,000 3,572,696 0.0
Ballyrock CLO Ltd., Series 2020-14A, Class C(d) 6.31 01/20/2034 8,330 7,777,571 0.1
Black Diamond CLO Ltd., Series 2016-1A, Class A2AR(d) 4.52 04/26/2031 11,000 10,452,420 0.1
Black Diamond CLO Ltd., Series 2019-2A, Class B(d) 5.83 07/23/2032 8,000 7,549,160 0.1
Dryden 49 Senior Loan Fund, Series 2017-49A, Class E(d) 9.04 07/18/2030 4,717 4,261,402 0.0
Eaton Vance CLO Ltd., Series 2014-1RA, Class D(d) 5.56 07/15/2030 1,500 1,375,452 0.0
Elmwood CLO 15 Ltd., Series 2022-2A, Class D(d) 4.31 04/22/2035 3,550 3,247,235 0.0
Goldentree Loan Opportunities Ltd., Series 2015-11A,

Class AR2(d) 3.81 01/18/2031 600 592,435 0.0
Milos CLO Ltd., Series 2017-1A, Class DR(d) 5.46 10/20/2030 6,000 5,571,534 0.0
Neuberger Berman Loan Advisers CLO Ltd., Series 2019-

33A, Class DR(d) 5.64 10/16/2033 1,875 1,743,051 0.0
Neuberger Berman Loan Advisers CLO Ltd., Series 2020-

39A, Class D(d) 6.31 01/20/2032 1,000 961,844 0.0
Neuberger Berman Loan Advisers CLO Ltd., Series 2021-

43A, Class D(d) 5.84 07/17/2035 11,050 10,340,280 0.1
New Mountain CLO 3 Ltd., Series CLO-3A, Class D(d) 6.06 10/20/2034 11,950 10,722,078 0.1
Octagon Investment Partners 35 Ltd., Series 2018-1A,

Class D(d) 7.91 01/20/2031 2,750 2,418,562 0.0
Pikes Peak CLO 10, Series 2022-10A, Class D(d) 4.73 04/22/2034 8,650 7,971,079 0.1
Pikes Peak CLO 8, Series 2021-8A, Class D(d) 5.81 07/20/2034 4,000 3,612,396 0.0
Venture XXVII CLO Ltd., Series 2017-27A, Class D(d) 6.71 07/20/2030 17,169 15,569,726 0.1
Wehle Park CLO Ltd., Series 2022-1A, Class D(d) 4.09 04/21/2035 7,000 6,387,535 0.0

133,301,878 0.8
ABS
Avis Budget Rental Car Funding AESOP LLC, Series

2019-2A, Class C 4.24 09/22/2025 4,000 3,848,500 0.0
Exeter Automobile Receivables Trust, Series

2018-4A, Class E 5.38 07/15/2025 13,125 13,158,300 0.1
First Investors Auto Owner Trust, Series

2018-1A, Class E 5.35 07/15/2024 3,100 3,102,018 0.0
Flagship Credit Auto Trust

Series 2019-1, Class E 5.06 06/15/2026 5,339 5,197,443 0.0

Series 2019-2, Class E 4.52 12/15/2026 5,677 5,516,793 0.1

Series 2019-3, Class E 3.84 12/15/2026 5,230 5,009,874 0.0

35,832,928 0.2
ABS
Consumer Loan Underlying Bond Credit Trust, Series

2018-P2, Class C 5.21 10/15/2025 557 554,463 0.0
Marlette Funding Trust

Series 2018-3A, Class C(d) 4.63 09/15/2028 1,835 1,829,245 0.0

Series 2018-4A, Class C 4.91 12/15/2028 2,569 2,564,881 0.0

4,948,589 0.0

40,781,517 0.2

Bahrain Government International Bond 5.45 09/16/2032 16,444 14,026,732 0.1
Bahrain Government International Bond 7.38 05/14/2030 7,799 7,827,271 0.0
21,854,003 0.1

16,080,391,836 97.0
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(7 7)) )
CLO
CLO
AGL CLO 12 Ltd. Series 2021-12A, Class D (d) 5.56 07/20/2034  USD 6,000 $ 5,330,244 0.0
AGL CLO 13 Ltd. Series 2021-13A, Class D (d) 5.86 10/20/2034 27,834 25,111,025 0.2
AGL CLO 16 Ltd. Series 2021-16A, Class D (d) 5.81 01/20/2035 5,550 4,979,016 0.0
Apidos CLO XXI11 Series 2015-23A, Class ER (d) 8.71 04/15/2033 2,248 2,014,820 0.0
Ballyrock CLO Ltd. Series 2021-17A, Class C (d) 5.61 07/20/2034 13,950 12,479,809 0.1
Ballyrock CLO 16 Ltd. Series 2021-16A, Class C (d) 5.76 10/20/2034 3,000 2,660,370 0.0
CBAM Ltd. Series 2018-7A, Class Bl (d) 4.31 07/20/2031 7,726 7,408,315 0.0
CIFC Funding Ltd. Series 2017-3A, Class Al (d) 3.93 07/20/2030 560 553,325 0.0
Dryden CLO Ltd. Series 2018-57A, Class A (d) 3.92 05/15/2031 25,195 24,736,753 0.2
Greywolf CLO VI Ltd. Series 2018-1A, Class Al (d) 1.30 04/26/2031 22,100 21,689,780 0.1
Halcyon Loan Advisors Funding Ltd. Series 2018-1A,

Class A2 (d) 4.51 07/21/2031 7,424 7,051,123 0.0
ICG US CLO Ltd. Series 2015-1A, Class CR (d) 5.84 10/19/2028 2,500 2,353,972 0.0
Invesco CLO Ltd. Series 2021-1A, Class D (d) 5.56 04/15/2034 8,000 7,208,848 0.0
Neub 2022-5l1a D Series 2022-51A, Class D (d) 8.27 10/23/2035 9,161 9,046,240 0.1
Neuberger Berman Loan Advisers CLO Ltd. Series

2019-33A, Class CR (d) 4.64 10/16/2033 12,000 11,266,728 0.1
Neuberger Berman Loan Advisers CLO 42 Ltd. Series

2021-42A, Class D (d) 5.54 07/16/2035 4,000 3,657,708 0.0
Northwoods Capital XI11-B Ltd. Series 2018-12BA,

Class B (d) 3.68 06/15/2031 5,400 5,137,884 0.0
Octagon Investment Partners 38 Ltd. Series

2018-1A, Class B (d) 4.66 07/20/2030 3,900 3,674,993 0.0
OZLM Ltd. Series 2014-7RA, Class BR (d) 4.94 07/17/2029 9,000 8,606,898 0.1
OZLM VII Ltd. Series 2014-7RA, Class CR (d) 5.74 07/17/2029 10,500 9,835,434 0.1
OZLM XVIII Ltd. Series 2018-18A, Class A (d) 3.53 04/15/2031 9,625 9,439,488 0.1
OZLM XVIII Ltd. Series 2018-18A, Class B (d) 4.06 04/15/2031 3,000 2,843,826 0.0
Peace Park CLO Ltd. Series 2021-1A, Class D (d) 5.66 10/20/2034 27,675 25,699,974 0.2
PPM CLO 5 Ltd. Series 2021-5A, Class D (d) 5.79 10/18/2034 16,000 14,050,928 0.1
Sound Point CLO XIX Ltd. Series 2018-1A,

Class A (d) 3.51 04/15/2031 34,104 33,414,826 0.2
Speak Series 2022-12A, Class D (d) 6.94 07/18/2034 4,550 4,318,296 0.0
THL Credit Wind River CLO Ltd. Series 2017-4A,

Class A (d) 4.13 11/20/2030 6,898 6,805,625 0.0
TICP CLO IX Ltd. Series 2017-9A, Class B (d) 4.31 01/20/2031 1,550 1,504,549 0.0
Venture XXIX CLO Ltd. Series 2017-29A, Class C (d) 5.41 09/07/2030 2,300 2,160,655 0.0
Voya CLO Ltd. Series 2016-3A, Class AR (d) 3.93 10/18/2031 3,000 2,953,584 0.0
Voya CLO Ltd. Series 2016-3A, Class BR (d) 4.94 10/18/2031 10,000 9,303,700 0.1

287,298,736 1.7
CMO
Federal Home Loan Mortgage Corp. REMICs

Series 4933, Class 10(g) 5.00 03/15/2049 7,352 1,198,634 0.0

Series 4987, Class IC(g) 4.50 06/25/2050 112,432 19,316,886 0.1

Series 4993, Class LI(g) 5.00 07/25/2050 13,613 2,192,606 0.0

Series 5008, Class Al(g) 3.50 09/25/2050 15,090 2,463,340 0.0

Series 5013, Class JI(9) 4.00 09/25/2050 25,465 3,868,299 0.0

Series 5018, Class GI(g) 4.50 10/25/2050 17,390 3,186,621 0.0

Series 5036, Class IT(g) 4.00 03/25/2050 7,015 1,273,666 0.0

Series 5049, Class Cl1(g) 3.50 12/25/2050 24,506 4,376,195 0.1
Federal National Mortgage Association REMICs

Series 2010-109, Class IM(g) 5.50 09/25/2040 2,138 353,392 0.0

Series 2015-22, Class EI(g) 6.00 04/25/2045 18,987 3,491,116 0.0

Series 2016-11, Class GI(g) 5.00 03/25/2046 3,869 700,740 0.0

Series 2016-33, Class NI(g) 5.00 07/25/2034 16,109 2,883,191 0.0

Series 2016-34, Class Al(g) 5.00 06/25/2046 14,114 2,288,872 0.0

Series 2016-37, Class BI(g) 5.00 06/25/2046 25,300 4,353,055 0.1
Government National Mortgage Association

Series 2015-62, Class GI(g) 6.50 05/20/2045 15,523 2,943,674 0.0

Series 2019-57, Class 10(g) 5.50 05/20/2049 4,848 870,150 0.0

55,760,437 0.3
Federal Home Loan Mortgage Corp. REMICs

Series 3725, Class CS(d) () 3.61 05/15/2040 20,946 1,700,089 0.0

Series 4292, Class S(d) (f) 3.66 01/15/2044 2,563 335,860 0.0

Series 4317, Class SD(d) (f) 4.81 08/15/2035 6,267 932,226 0.0

Series 4372, Class JS(d) (f) 3.71 08/15/2044 15,279 1,793,371 0.0

Series 4373, Class SA(d) (f) 3.76 08/15/2044 9,581 1,201,101 0.0

Series 4570, Class ST(d) (f) 3.61 04/15/2046 8,428 1,064,013 0.0

Series 4593, Class SA(d) (f) 3.61 06/15/2046 10,894 1,318,649 0.0

Series 4719, Class SA(d) (F) 3.76 09/15/2047 8,431 1,165,657 0.0

Series 4735, Class SA(d) (F) 3.81 12/15/2047 25,000 3,269,637 0.1

Series 4736, Class LS(d) (f) 3.81 12/15/2047 11,189 1,610,517 0.0
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(GVAVED) )
Series 4736, Class SM(d) (f) 3.81 12/15/2047 USD 22,427 $ 3,016,519 0.1
Series 4927, Class SJ(d) (f) 3.61 11/25/2049 15,810 2,578,288 0.0
Series 4981, Class JS(d) (f) 3.66 06/25/2050 112,645 16,398,209 0.1
Federal National Mortgage Association REMICs
Series 2006-8, Class JH(d) (f) 4.16 03/25/2036 8,684 1,151,834 0.0
Series 2012-17, Class ES(d) () 4.11 03/25/2041 1,276 58,696 0.0
Series 2013-62, Class SA(d) () 4.26 06/25/2043 10,823 1,816,932 0.0
Series 2014-35, Class CS(d) (f) 3.71 06/25/2044 11,848 1,115,792 0.0
Series 2015-57, Class AS(d) (f) 3.81 08/25/2045 43,877 4,092,690 0.1
Series 2016-60, Class SA(d) (f) 3.66 09/25/2046 25,392 2,379,335 0.0
Series 2016-65, Class AS(d) (f) 3.66 09/25/2046 11,364 1,252,127 0.0
Series 2017-49, Class SP(d) () 3.71 07/25/2047 7,240 937,940 0.0
Series 2017-81, Class CS(d) () 3.76 10/25/2047 7,797 1,292,140 0.0
Series 2017-85, Class HS(d) () 3.76 11/25/2047 12,950 1,639,100 0.0
Series 2017-109, Class SJ(d) (f) 3.76 01/25/2048 3,204 447,952 0.0
Series 2018-13, Class SG(d) () 3.71 03/25/2048 7,143 1,029,854 0.0
Series 2018-39, Class AS(d) () 3.76 06/25/2048 6,469 1,090,114 0.0
Series 2018-47, Class SD(d) (f) 3.76 07/25/2048 20,922 2,903,001 0.1
Series 2018-63, Class KS(d) (f) 3.76 09/25/2048 5,655 767,323 0.0
Series 2019-38, Class SM(d) (F) 3.61 07/25/2049 6,203 1,076,929 0.0
Series 2019-42, Class SQ(d) (f) 3.61 08/25/2049 18,118 2,546,236 0.0
Series 2019-60, Class SJ(d) (f) 3.61 10/25/2049 19,225 2,622,606 0.0
Series 2019-65, Class SY(d) () 3.61 11/25/2049 12,987 1,933,340 0.0
Government National Mortgage Association
Series 2017-115, Class SA(d) (f) 3.83 07/20/2047 12,237 1,382,536 0.0
Series 2017-122, Class SA(d) (f) 3.83 08/20/2047 15,250 1,842,514 0.0
Series 2017-149, Class SG(d) (f) 3.83 10/20/2047 11,485 1,336,959 0.0
Series 2020-47, Class SG(d) () 3.63 02/20/2049 14,600 1,430,648 0.0
72,530,734 0.5
JPMorgan Madison Avenue Securities Trust,
Series 2015-CH1, Class M2(d) 7.94 10/25/2025 450 438,877 0.0
PMT Credit Risk Transfer Trust, Series 2020-1R,
Class A(d) 4.84 02/27/2023 12,343 12,195,504 0.1
Wells Fargo Credit Risk Transfer Securities Trust,
Series 2015-WF1, Class 1M2(d) 7.69 11/25/2025 534 489,618 0.0
13,123,999 0.1
141,415,170 0.9
CMBS
CMBS
Citigroup Commercial Mortgage Trust,
Series 2016-P3, Class XA(g) 1.82 04/15/2049 110,808 4,801,657 0.1
Commercial Mortgage Trust
Series 2014-CR15, Class XA(Q) 0.77 02/10/2047 6,299 45,297 0.0
Series 2012-CR3, Class D 4.93 10/15/2045 3,971 3,097,380 0.0
Grantor Trust CGCMT, Series 2015-P1X(h) 4.49 09/15/2048 105 5,073,287 0.1
Grantor Trust COMM, Series 2014-UBS2(h) 0.00 10/03/2047 143 4,675,194 0.0
Grantor Trust CSAIL, Series 2015-C1(h) 4.00 04/15/2050 207 5,428,207 0.1
Grantor Trust JPMBB, Series 2014-C24(h) 4.00 11/15/2047 222 2,851,223 0.0
Grantor Trust WFRBS, Series 2014-C23(h) 3.40 10/15/2057 125 4,318,514 0.0
GS Mortgage Securities Corp. Il, Series
2013-GC10, Class XA(Q) 1.60 02/10/2046 27,641 46,960 0.0
GS Mortgage Securities Trust
Series 2013-GC13, Class E(h) 3.49 07/10/2046 112 3,090,531 0.0
Series 2013-GC13, Class E(h)(i) 3.49 07/10/2046 119 4,622,432 0.0
Series 2013-GC13, Class F(h) 3.49 07/10/2046 50 899,883 0.0
Series 2013-GC13, Class F(h)(i) 3.49 07/10/2046 30 1,678,736 0.0
Wells Fargo Commercial Mortgage Trust,
Series 2015-LC20, Class XA(Q) 1.43 04/15/2050 31,905 752,450 0.0
WF-RBS Commercial Mortgage Trust,
Series 2012-C7, Class E 4.81 06/15/2045 8,500 765,000 0.0
42,146,751 0.3
CMBS
Starwood Retail Property Trust, Series 2014-
STAR, Class A(d) 3.86 11/15/2027 36,183 24,785,449 0.1
24,785,449 0.1
66,932,200 0.4
Mt. Logan Re Ltd.(h) 10,878 9,709,449 0.1
ABN AMRO Bank NV 7.75 05/15/2023 7,651 7,770,807 0.0
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Odebrecht Holdco Finance Ltd. 0.00 09/10/2058  USD 19,218 $ 124,916 0.0
Virgolino de Oliveira Finance SA (h) (J) 10.50 01/28/2018 3,700 370 0.0
Virgolino de Oliveira Finance SA (h) (j) 11.75 02/09/2022 31,238 3,124 0.0
Tonon Luxembourg SA (b) (e) (h) 6.50 10/31/2024 4,600 460 0.0

3,954 0.0
Chile Electricity PEC SpA 0.00 01/25/2028 5,495 3,794,984 0.0
Terraform Global Operating LLC 6.12 03/01/2026 7,314 7,011,720 0.1
10,806,704 0.1
10,810,658 0.1
State of California, Series 2010 7.60 11/01/2040 1,600 2,160,052 0.0
State of Illinois, Series 2010 7.35 07/01/2035 7,675 8,422,652 0.1
Wisconsin Public Finance Authority, Series 2021 5.75 07/25/2041 15,000 14,174,052 0.1
24,756,756 0.2
NAK Naftogaz Ukraine via Kondor Finance PLC(e) 7.63 11/08/2026 14,994 2,959,441 0.0
State Agency of Roads of Ukraine 6.25 06/24/2030 22,184 3,865,562 0.0
6,825,003 0.0
555,643,695 3.4
( $19,445,149,128) $ 16,636,035,531  100.4
ANZ, London(k) 0.80 - 27,004 0.0
Bank of Nova Scotia, Toronto(k) 1.37 - 5,294 0.0
BBH, Grand Cayman(k) 1.65 - 4,497 0.0
BBH, Grand Cayman(k) 4.15 - 210,113 0.0
BNP Paribas, Paris(k) (0.34) - 58 0.0
BNP Paribas, Paris(k) 0.40 - 1,743,554 0.0
BNP Paribas, Paris(k) 1.10 - 949 0.0
DBS Bank Ltd, Singapore(k) 1.68 - 272,306,421 1.6
HSBC Bank PLC, Paris(k) (0.13) - 12,002,310 0.1
Sumitomo, London(k) 0.87 - 33,960 0.0
286,334,160 1.7
(355,653,606)  (2.1)
$ 16,566,716,085  100.0

/ /

U.S. Long Bond (CBT) Futures 12/20/2022 2,437 $ 334,519,648 $ 331,051,219 $ (3,468,429)

U.S. T-Note 2 Yr (CBT) Futures 12/30/2022 7,823 1,629,746,398 1,629,750,930 4,532

U.S. T-Note 5 Yr (CBT) Futures 12/30/2022 4,352 483,828,773 482,290,002 (1,538,771)

U.S. T-Note 10 Yr (CBT) Futures 12/20/2022 15,119 1,781,865,414 1,767,505,594 (14,359,820)

U.S. Ultra Bond (CBT) Futures 12/20/2022 2,710 408,564,508 405,145,000 (3,419,508)
.S. 10 Yr Ultra Future 12/20/2022 4,709 592,375,781 589,507,938 2,867,843
.S. T-Note 10 Yr (CBT) Futures+ 12/20/2022 68 7,998,844 7,949,625 49,219

$  (19,864,934)
2,921,594

@ O

(22,786,528)
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/ /
Brown Brothers Harriman & Co.+ AUD 1,720,853 usD 1,202,271 09/06/2022 $ 24,713,524
Brown Brothers Harriman & Co.+ CAD 320,765 UsD 249,754 09/06/2022 5,522,090
Brown Brothers Harriman & Co.+ CNH 11,370 UsD 1,663 09/06/2022 13,090
Brown Brothers Harriman & Co.+ EUR 239,468 UsD 245,103 09/06/2022 4,387,210
Brown Brothers Harriman & Co.+ EUR 1,384 UsD 1,384 09/06/2022 (7,082)
Brown Brothers Harriman & Co.+ GBP 355,545 usD 432,003 09/06/2022 18,936,422
Brown Brothers Harriman & Co.+ PLN 197,256 usD 42,820 09/06/2022 871,841
Brown Brothers Harriman & Co.+ PLN 2,453 usD 515 09/06/2022 (7,001)
Brown Brothers Harriman & Co.+ SGD 621,561 usb 451,289 09/06/2022 6,504,060
Brown Brothers Harriman & Co.+ usD 1,590,970 AUD 2,286,051 09/06/2022 (26,655,317)
Brown Brothers Harriman & Co.+ usD 332,976 CAD 428,933 09/06/2022 (6,385,258)
Brown Brothers Harriman & Co.+ usD 139 CNH 960 09/06/2022 529
Brown Brothers Harriman & Co.+ usD 48,325 CNH 326,692 09/06/2022 (932,150)
Brown Brothers Harriman & Co.+ usD 90,301 EUR 89,858 09/06/2022 25,496
Brown Brothers Harriman & Co.+ usD 240,262 EUR 234,651 09/06/2022 (4,387,913)
Brown Brothers Harriman & Co.+ usD 573,981 GBP 475,542 09/06/2022 (21,504,406)
Brown Brothers Harriman & Co.+ usD 13,838 PLN 65,563 09/06/2022 104,092
Brown Brothers Harriman & Co.+ usD 42,820 PLN 197,256 09/06/2022 (871,841)
Brown Brothers Harriman & Co.+ usb 235 SGD 329 09/06/2022 22
Brown Brothers Harriman & Co.+ usD 599,491 SGD 827,767 09/06/2022 (7,145,469)
Brown Brothers Harriman & Co.+ usD 124,968 ZAR 2,088,938 09/06/2022 (3,051,936)
Brown Brothers Harriman & Co.+ ZAR 1,572,420 usb 94,676 09/06/2022 2,905,434
Brown Brothers Harriman & Co.+ CAD 127,165 UsD 99,123 09/12/2022 2,302,454
Brown Brothers Harriman & Co.+ CHF 45,583 usD 48,337 09/12/2022 1,669,586
Brown Brothers Harriman & Co.+ EUR 219,197 usb 225,506 09/12/2022 5,078,657
Brown Brothers Harriman & Co.+ EUR 1,665 usD 1,667 09/12/2022 (7,089)
Brown Brothers Harriman & Co.+ JPY 5,733,736 usb 43,079 09/12/2022 1,776,363
Brown Brothers Harriman & Co.+ NzD 464,098 usD 295,375 09/12/2022 11,435,004
Brown Brothers Harriman & Co.+ SGD 508,403 usb 370,230 09/12/2022 6,411,463
Brown Brothers Harriman & Co.+ usD 131,144 CAD 168,793 09/12/2022 (2,629,028)
Brown Brothers Harriman & Co.+ usD 63,344 CHF 59,945 09/12/2022 (1,972,034)
Brown Brothers Harriman & Co.+ usD 83,856 EUR 83,412 09/12/2022 24,692
Brown Brothers Harriman & Co.+ usD 220,663 EUR 214,380 09/12/2022 (5,079,318)
Brown Brothers Harriman & Co.+ usD 56,991 JPY 7,633,842 09/12/2022 (2,000,881)
Brown Brothers Harriman & Co.+ UsD 395,075 NZD 625,641 09/12/2022 (12,302,337)
Brown Brothers Harriman & Co.+ usb 235 SGD 329 09/12/2022 24
Brown Brothers Harriman & Co.+ usD 491,326 SGD 676,891 09/12/2022 (6,936,568)
Brown Brothers Harriman & Co.+ ush 242,136 ZAR 4,008,163 09/12/2022 (8,333,599)
Brown Brothers Harriman & Co.+ ZAR 3,010,726 UsD 183,681 09/12/2022 8,060,677
Brown Brothers Harriman & Co.+ AUD 1,428,565 UsD 991,186 09/19/2022 13,424,780
Brown Brothers Harriman & Co.+ CAD 216,793 usD 167,879 09/19/2022 2,830,061
Brown Brothers Harriman & Co.+ CNH 9,734 usD 1,421 09/19/2022 8,435
Brown Brothers Harriman & Co.+ GBP 234,246 usD 282,683 09/19/2022 10,470,729
Brown Brothers Harriman & Co.+ usb 1,475,248 AUD 2,132,323 09/19/2022 (15,809,043)
Brown Brothers Harriman & Co.+ usD 252,409 CAD 326,676 09/19/2022 (3,702,803)
Brown Brothers Harriman & Co.+ usb 139 CNH 960 09/19/2022 536
Brown Brothers Harriman & Co.+ usb 47,502 CNH 322,358 09/19/2022 (732,331)
Brown Brothers Harriman & Co.+ usb 421,821 GBP 351,819 09/19/2022 (12,980,096)
Brown Brothers Harriman & Co.+ EUR 174 usD 175 10/03/2022 (©)
$ (15,956,238)
$ 127,477,271
$  (143,433,509)
+
(GWAVED) ( )
Citigroup Global Markets, Inc./
(INTRCONX) CDX-CMBX.NA.A Series 6 05/11/2063  USD 3,145 $ (342,828) $ (296,894)
Citigroup Global Markets, Inc./ CDX-NAHY Series 38,
(INTRCONX) 5 Year Index 06/20/2027 UsD 1,865,299 (22,860,428) (80,231,766)
Goldman Sachs International/
(INTRCONX) CDX-CMBX.NA.A Series 6 05/11/2063 UsD 2,611 (284,548) (246,422)
$  (23,487,804) $ (80,775,082)
( ) / /
Citigroup Global Markets, Inc./(CME Group) USD 453,010 04/20/2023 2.850 3 Month LIBOR  $ 2,451,976
Citigroup Global Markets, Inc./(CME Group) usD 58,460 06/28/2026 1.460 3 Month LIBOR 4,189,033

$ 6,641,009
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Barclays Bank PLC CDX-CMBX.NA.BB Series 6 05/11/2063  USD 3,858 $ (1,617,400) $ (72,867) $ (1,544,533)
Barclays Bank PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 18,329 (3,988,310) (266,777) (3,721,533)
Citigroup Global Markets, Inc CDX-CMBX.NA.A Series 6 05/11/2063 315 (34,283) 177 (34,460)
Citigroup Global Markets, Inc CDX-CMBX.NA.A Series 6 05/11/2063 6,290 (685,657) (107,535) (578,122)
Citigroup Global Markets, Inc CDX-CMBX.NA.A Series 6 05/11/2063 6,290 (685,657) (116,384) (569,273)
Citigroup Global Markets, Inc CDX-CMBX.NA.A Series 6 05/11/2063 12,581 (1,371,314) (240,187) (1,131,127)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 1,255 (525,978) (227,340) (298,638)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 2,510 (1,052,280) (446,944) (605, 336)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 2,510 (1,052,280) (456,278) (596,002)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 2,510 (1,052,280) (458,435) (593,845)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 3,601 (1,509,681) (414,857) (1,094,824)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 3,858 (1,617,400) (550,051) (1,067,349)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 3,858 (1,617,400) (624,840) (992,560)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 3,858 (1,617,400) (72,910) (1,544,490)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 3,858 (1,617,400) (80,051) (1,537,349)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 3,858 (1,617,400) (80,051) (1,537,349)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 3,858 (1,617,400) (74,669) (1,542,731)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 6,173 (2,587,840) (1,139,026) (1,448,814)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 188 (41,000) (21,678) (19,322)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 228 (49,615) (13,200) (36,415)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 268 (58,389) (30,757) (27,632)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 616 (134,007) (76,243) (57,764)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 1,417 (308,376) (83,317) (225,059)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 1,466 (319,065) (138,269) (180,796)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (210,168) (587,494)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (1,034,940) 237,278
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (1,111,018) 313,356
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (298,528) (499,134)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 4,399 (957,194) (338,952) (618,242)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 4,897 (1,065,517) (1,213,726) 148,209
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,103 (1,545,709) (411,222) (1,134,487)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (2,103,537) 508,213
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (2,086,840) 491,516
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (414,620) (1,180,704)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (431,026) (1,164,298)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (590,060) (1,005,264)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (698,142) (897,182)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (699,912) (895,412)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (689,732) (905,592)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (685,081) (910,243)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 9,182 (1,997,984) (2,106,779) 108,795
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 9,182 (1,997,984) (2,085,711) 87,727
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,997 (2,392,986) (951,047) (1,441,939)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,997 (2,392,986) (1,468,681) (924,305)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,997 (2,392,986) (843,001) (1,549,985)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 12,242 (2,663,872) (2,780,837) 116,965
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 12,974 (2,823,205) (747,793) (2,075,412)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 13,246 (2,882,272) (778,734) (2,103,538)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 14,177 (3,084,878) (1,151,980) (1,932,898)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 18,329 (3,988,310) (325,628) (3,662,682)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 21,994 (4,785,972) (1,704,512) (3,081,460)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 1,558 (169,837) (58,349) (111,488)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 2,290 (249,579) (88,695) (160,884)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 2,809 (306,146) (103,614) (202,532)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 3,053 (332,749) (116,594) (216,155)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 3,117 (339,743) (118,935) (220,808)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 6,353 (692,513) (62,998) (629,515)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 7,792 (849,323) (291,791) (557,532)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 3,472 (1,455,660) (309,215) (1,146,445)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 3,858 (1,617,400) (69,309) (1,548,091)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 7,331 (3,073,060) (677,236) (2,395,824)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 7,717 (3,234,800) (149,338) (3,085,462)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 1,716 (373,306) (20,571) (352,735)
Goldman Sachs International CDX-CMBX.NA.A Series 6 05/11/2063 1,573 (171,414) 884 (172,298)
Goldman Sachs International CDX-CMBX.NA.A Series 6 05/11/2063 3,145 (342,828) (60,047) (282,781)
Goldman Sachs International CDX-CMBX.NA.A Series 6 05/11/2063 3,145 (342,828) (115,665) (227,163)
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 2,523 (1,057,456) (465,818) (591,638)
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 32,796 (13,747,898) (5,956,008) (7,791,890)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 233 (50,731) (22,577) (28,154)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 2,993 (651,211) (289,809) (361,402)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,049 (663,495) (199,531) (463,964)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,145 (684,394) (208,988) (475,406)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (482,642) (315,020)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (465,589) (332,073)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (952,442) (642,882)
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Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 7,331 $ (1,595,324) $ (529,725) $ (1,065,599)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 8,178 (1,779,424) (548,428) (1,230,996)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 8,285 (1,802,716) (831,282) (971,434)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,100 (2,197,718) (1,127,753) (1,069,965)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 14,242 (3,099,076) (963,866) (2,135,210)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 14,663 (3,190,648) (875,085) (2,315,563)
JPMorgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 3,145 (342,828) (28,424) (314,404)
JPMorgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 3,145 (342,828) (32,180) (310,648)
JPMorgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 3,145 (342,828) (64,459) (278,369)
JPMorgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 4,430 (482,840) (167,580) (315,260)
JPMorgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 5,210 (567,930) (105,973) (461,957)
JPMorgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 6,290 (685,657) (251,023) (434,634)
JPMorgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 6,290 (685,656) (226,947) (458,709)
JPMorgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 15,726 (1,714,142) (538,437) (1,175,705)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 289 (120,982) (53,250) (67,732)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 1,553 (650,842) (284,661) (366,181)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 2,505 (1,050,016) (453,481) (596,535)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 2,505 (1,050,016) (455,294) (594,722)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 3,858 (1,617,400) (553,469) (1,063,931)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 3,858 (1,617,400) (556,848) (1,060,552)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 5,402 (2,264,360) (680,812) (1,583,548)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 9,623 (4,033,795) (1,727,601) (2,306,194)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 10,015 (4,198,446) (1,786,256) (2,412,190)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 2,566 (558,363) (261,108) (297,255)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (300,919) (496,743)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (326,852) (470,810)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (345,673) (451,989)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (374,360) (423,302)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (373,910) (423,752)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (458,772) (338,890)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (522,868) (274,794)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (390,148) (407,514)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 4,730 (1,029,303) (585,619) (443,684)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 4,765 (1,036,961) (487,252) (549,709)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (709,653) (885,671)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (1,037,123) (558,201)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (1,061,382) (533,942)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (1,043,310) (552,014)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (1,045,735) (549,589)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (844,034) (751,290)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 9,436 (2,053,182) (614,518) (1,438,664)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,997 (2,392,986) (631,725) (1,761,261)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 21,994 (4,785,972) (1,790,380) (2,995,592)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.A Series 6 05/11/2063 205 (22,307) (7,941) (14,366)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.A Series 6 05/11/2063 6,290 (685,656) (116,384) (569,272)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 1,800 (754,678) (208,701) (545,977)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 3,858 (1,617,400) (67,521) (1,549,879)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 3,858 (1,617,400) (70,980) (1,546,420)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 3,858 (1,617,400) (63,681) (1,553,719)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 7,717 (3,234,800) (142,108) (3,092,692)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 7,717 (3,234,800) (145,592) (3,089,208)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,666 (797,662) (482,642) (315,020)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 4,787 (1,041,587) (307,875) (733,712)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,645 (1,228,399) (692,396) (536,003)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (106,356) (1,488,968)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,331 (1,595,324) (74,047) (1,521,277)
$ (195,180,866) $  (73,573,972) $ (121,606,894)

$ 2,012,059

$ (123,618,953)

( ) !/ /
Deutsche Bank AG uUsb 65,000 01/15/2026 1.578 CPI# $ 12,111,695

$_(183,629.272)
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STATEMENT OF ASSETS AND LIABILITIES

Aungust 31,2022 AB FCPI
Dymamic
Diiversified Global Equity Global Vahae
Portfolis Blerd Portfalio Portfolio
{USD) (USI (UsD)
ASSETS
Tovestments inSecuries A valle .. ... cvvaorrrorenireraramsrnreranrsasre- B 3600786 $ 88307162 % 6524555665
Receivable for investment seconties 501d . .. ..o oo viiiiiian e smienanan 220,360 197,708 2,852,704
T RTIERINOR . o i i i 0 g i 1539826 3,686,554 8,157,785
Dividends and interest meetivable ... .. ovvueiiciianiiiisraniiisiisniaasine 99,196 1412346 1.743 983
Unrealized appreciation oo forward foreign comency comaets . ... .. ... oo 298,166 301275 5.461,106
Cash at depositary and broker .. ... oo iiiaiii i i siian s s s 364,192 417,254 1613519
Rieceivable for capital stock 500d . ... .0vvie s ciian i iniaciianiisanaanins 5,448 5,780 2591241
Lipfront premiems poid on S%ap COMMERIS . .o cit it ieraniiiarianiiasing 28,880 0- -
Imterst ecenvable OmSWAPE v ueert e rans i snraa i irraa i i s 5875 4- -
Unrealized appreciaion OB SWaPE ... o1 e ars i snranrrassrasraanrrantaanins 79475 - -
Unrealized appreciation on fimancial foteres contmes ... oo e iaiiiiaiiaains 45,782 0- -
Recervable on secunities ending MeOme. .. oo cis it aaiiisiianiianing - 195 2815
g X 3510 - -
37,320,500 93,267,164 675879838
LIABILITIES
Payable for iovestment securitics parchased ... .. ... ... .o in i iiiaa e 1,261,044 366,649 5,304,656
Unrealized depreciation OmSWams . . ... ccoae vt cmran s it ansreceiamaanrsn 182,790 0- -
Unrealized depreciation oo forward foreizn Comency comimets . ..o v anrianins 149,721 369559 39012983
Upfront preminms received on SWap COIRI - . covvvrrreran s rrran e MASH 4- 0-
LAV idendn TP BRI v« oo b s i b A B A W R G -0- - Ti6,078
Cme todepositary and Broker. ... coooviiaarisratiniincaranioismsinoasarie 19,663 60,588 514431
Payable for capital stock redeemied .. .. oooini i iiiii i s e 511 138,705 851,128
Ulnrealized depreciation on financial foters cOnMRES .. .00 ov e iiiiiianiianins 42421 0- -
Interest paryralle G0 SWEPE - o oo orm i mr b s pm s e e e e 7,702 0- -
Oplions wriltem, at valme .. .. oo i iiiae i s i an i am s e st e -0- 0- -
Accrued expeoses and other Dabilities, . .. ..oo o ciiii i iiiiaiii i aaiia i 227,508 180,516 772982
1925823 1,116,017 12,02 258
BB ASERITR . wo-icowm oo oo, o o b, B o S R $ 35394677 5 9LI5L147 5 e63TETSTO

See potes to financial statements.
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AB FCPI
e
Emerging Chira
Murkats Asin Ex- Jlapan Low Vaolatility Shart American
Growth Equity Japan Strate gic Equity Druaration Global High Trveomne
Portfalio Portfolio Value Portfalia Portfolio Boned Portfolio Yield Partlalio Portfolin
(U5} {USD) JPY) 1] (USDH (USD (USIH
$ SIT35L596 3 4B9953,078 Y 6590599358 5 119038227 % 60542476 5 14439225909 5 16.636.035,531
111550 716,692 135,316,485 103 1264040 618,784,790 1537022252
25509376 2,630,269 194,897,247 3828,179 TALSALE TT 630769 86,334,160
T02.335 952,602 T.632,30% 122,124 3635 806 133,747,183 199,642,885
25470 2,098,960 106,95 1,608 1,349,157 8961153 169.044,659 127477271
676,173 2585971 40- - 4125993 62,719,063 183432862
3592838 L207.423 1.70%, 196 103 1,748 912 588 56518406 104,738,520
£- 4- 40- - - 91,403,492 5TA72.599
- 4- 4- - 156437 30039598 21577441
A- 4- A)- - - 3005,793 20,764,763
- 4b- - - 78,109 T42,453 2.921.5M
7.504 2,936 70,212 73 - - -
0 0. 3,974,538 0 9. 15,445 0.
548,056,902 501,147,951 7.04 1,150,947 125369811 458,291,820 15,783 787040 19,177.519.678
57 32535 T.505,481 B49 603 557 641 353,608 1.976,952,795
- 41- - - TI3.965 218,736,499 204,394,035
94787 2429119 57,717,221 1.725.986 41054843 194 531,997 143,435,509
- A- A- - - 12844904 1 73,659,095
3548 317,734 6,872,064 194,701 484573 92520,912 64,218,752
- 41- 312,407 938,685 TOT7 A8E 30,709,574 66,773,409
752,652 L.148.727 223581473 764,625 15391591 13.934,299 31836299
- 4- - - - 4 380433 12,786,518
- 41- 40- - 45,277 -0- 4,775,730
- - - - - -0- -
LO86.575 1669338 49,078,937 323,120 T05.728 17614215 2177345
1.938.31% 5807453 345,067,583 3.96%9,9066 8,717,022 1362430578 2.010.603.595
% 546098583 % 495540478 ¥ 6606083364 5 121309845 % 479574798 5 144215575362 % 16.566.7 16,085
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STATEMENT OF ASSETS AND LIABILITIES (continued)

Aungust 31,2022 ABFCPI
Ererging

European Markems Martgnge

Incorme Dbt Tnecome

Portfolio Portalio Parifolis

(EUR) (LS (LS
ASSETS

Tovestments insecuriies A valUe ..., cvvaorrrornnirerarariennnrsnraaare- € LIMLI01524 $ 470066284 % 500380237
Receivable for investment seconties 501d . .. ..o oo viiiiiian e smienanan 2,836,145 2297487 107,191
T RTIERINOR . o i i i 0 g i 43,167,116 12,563,800 34,708 221
Dividends and interest meetivable ... .. ovvueiiciianiiiisraniiisiisniaasine 13232239 7,766,765 4,766,611
Unrealized appreciation oo forward foreign comency comaets . ... .. ... oo 24,871,788 6,529,599 3595
Cash at depositary and broker .. ... oo iiiaiii i i siian s s s 16,630,202 16,692,042 8611630
Rieceivable for capital stock 500d . ... .0vvie s ciian i iniaciianiisanaanins 1, 770531 550,626 T2
Lipfront premiems poid on S%ap COMMERIS . .o cit it ieraniiiarianiiasing 0- 2,840,992 -
Imterst ecenvable OmEWAPE .. v ueert e rans i snraa i irr s s 138 906 73915 98510
Unrealized appreciaion OB SWaPE ... o1 e ars i snranrrassrasraanrrantaanins - 222,680 804 963
Unrealized appreciation on fimancial foteres conties .. .o cv e iiiiiiaiiaains 4,633,041 0- -
Recervable on secunities ending MeOme. .. oo cis it aaiiisiianiianing - - A
RN DECRIVERIEE . o s oo w6 i T X L £ 52585

1.453.381.4;31 520,604,190 851,475,764

Payable for iovestment securitics parchased ... .. ... ... .o in i iiiaa e 6,429,128 6,034,083 6,225 900
Unrealized depreciation OmSWamh . . ... ccoae vt vmrantinnniantrsinramannsn L0000, 795 154,325 3938736
Unrealized depreciation oo forward foreizn Comency comimets . ..o v anrianins 20,653 067 &, 149,093 1,569,722
Upfront prenioms received o0 SWap COntmeS - . oo ae s s rernnrarnrronrannrss FEIAL0 1,385,261 2518357
LAV idendn TP BRI v« oo b s i b A B A W R G 7,1692.926 1844311 2,141,606
Dme todepositary and Broker. ... coooviiaariiratiniincaianioismssnoasarie MEZ1? 1,701 1,825,181
Payable for capital stock redeemied .. .. oooini i iiiii i s e 4515870 1,634,115 1,529.050
Ulnrealized depreciation on financial foters cOnMRES .. .00 ov e iiiiiianiianins 2,491,940 B6.048 -
Interest paryralle G0 SWEPE - o oo orm i mr b s pm s e e e e 1 81135 540,275
Oplions wriltem, at valme .. .. oo i iiiae i s i an i am s e st e 0- 0- 321300
Accrued expeoses and other Dabilities, . .. ..oo o ciiii i iiiiaiii i aaiia i 3,162 623 721636 1,150 361
47 304,989 18,092,308 21760468

BB TASERITR . o-icowm i s oo, o b W B o SR R £ 141076501 § 502510882 5 839.7152%

* [ovestment activity within the Amencan [mecome Portfolio that relates to its investment in the Emerging Markets Debt Ponfolio hes been
eliminaed for presestation parposes of the combined financials,

See potes to financial statements.
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AR FCP I

Global Boned 11
Partfolio Combined
(Vs (Usm

% 12,266,166 $ 36072E8T6362*
47,009 2,170,008, 495

186,932 308 977,501
91677 476531,328%
199,115 347,775,700
T34.360 299,706,412
- 173,724,330
44,249 151,690,018
16,257 52,306,028
3613 25,781,287
36,718 9280872
- 14,299
9 129,156

Iﬂl.ﬂzﬁ\.lﬂﬁ. 40,258 BOG, TH9*

690,809 2,645 542,554

217057 429353,104
73,136 379,666,351
21,291 207,005,582
32047 169678, 087
36,333 lo2 582,261

- 70,129,925
68099 29.568,528
4,998 5455119
- 320300

63 460 59,520,695

1,227,530 4099435, 607=
£ 12308376 § 36.180351.181%
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended August 31, 2022 AB FCPI

Dynnmic
Diversified Gilobal Equity Gilobal Vahoe
Por tfolia Blend Portlfolio Portliolio
(U5 (LS (UsD

INVESTMENT INCOME
| R T R RTTT NN C. ~ 271,778 & 8981 3 12978
ST TIEORER & - A TS o R A b B R R W 1358 0- -
TR T a6 R M W i 337446 1,690, 166 17,042 B34
Sectritics lending IR0, D80. .« v occ st vans i sniaaaissrean o sitaniasing - 11,748 44,285
616,582 1,710,895 17,120,097

EXPENSES
I w0 o B e e e L AR R T s 516477 928,971 5.983 950
R o G AR i e W e 19.574 0- -
Managemment COmPAnY TE€ .« cvvaae i ians i srsan s seiaatitsriantiasins 39,760 3geal 378,158
TR BRI o o v i B B 4,716 65,735 175,083
TR i e e A B ST e R A S R AR 19.219 12,590 195,113
oAb S . i s o i e s 0w T e 9981 7519 1441
ProTessiomal POl oo vy mam i s i B S R B R 126,648 99,791 WE 31T
Depositary and cusiodiam FEeS ... oo v vvvanr s snran s iirsrantaa i anianins 156,756 29,920 194,924
Accounting and AdmEnsIraiom Fee ... ... aee i rrr e e s 27601 3T.259 10 A58
TR o T T R A 38 AR e R P 118 B19 12469
T —— 65,291 39,915 55580
1058447 LI71.180 7312753
Expense reimbumed or waived . .. .vvvnrrnn i raran s rrian s e (539,238 (108,379 4
719,209 1,162,801 1312.753
Net avestment i0OMEHIOSS) ..o coveveesveicnocnnsoneoe e (IOL62T) _ S4S094 9307344
REALIZED GAINS AND (LOSSES)
O investments, forward foreign comency contracts, swaps,
financial fotores contracts, options and COMEDEY. . .o veraariioins TR 14110567 9,029,262 §4.552.071
Copital st BRolding T . 5o sin it s w s sss e aea s s Pda Say ¥ e s dide sibine 255 13,270 (48.776)
CHANGES IN UNREALIZED GAINS AND I LOSSES)
T - - s S A s e B W R o L B i B (8, 784.973) (37431,75% (250,275 221)
Cha finaxcial FOTBOES COBMTE «\  ows ioh i sis inbanbis paba s ioan st snssasine (9. 206) Q- -
O forward foreign CUMERCY COBIMET | ..oty curanaiscrrantsanrtansianins 83,801 4,791 (519 8498)
MR i s e e R T e S S (176,899 0- £
O R ORI S T e e s L D e e SR VS A R - 40- -
Bk o OPCTREIDRE. -, o oy i et i R R e e e (7.578,592) (27836.347) (150494 480)
CAPITAL STOCK TRANSACTIONS
Imorepmel deCtsimal oo &b i e e e R e e b e e (234808 1) (16,352,794  (102.176.142)
DR DO . i e S e e e S R L e e e A= A= (BETTE1T)
NETASSETS
B o e A L R R 45,321,550 136,340,283 951336021
Currency tramslation adjostment . ..o .. .. L. ..o iiieiee i - o -
Bad ol P . i iuvinacniorinnsvsanronniionrsnssesoianrinnaneneinnins 5 353INE67T 5 9L.I5LMT7 £ 663.TETSTO

Met expenses .........

{a) The financial information for the Sustaigable US Thematic Portfolio s for penod from Sepember 1, 2021 1o Jamnsary 28, 2022, See MNote A,
Zee potes to financial statements.,
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AR FCP I
Enwr ging Japan Short
Markets Sustainalie Asia Ex- Strategic Chirm Low [uration Clabal High
Growth S Thenmtic Japan Equity Vialue Volatility Eepuity Bond Yield
Partlolio Portfolic Portholio Partfolio Portfolie Portfolie Portfalia
USsDy (USD] da) (U50) (JFY) (USDY {USD) (UsD)
13,984 3 1306 % 8,688 ¥ 0- % 15560 % 17,162,062 L215.378.89)
0- 0- 0- Q- 4- 1187373 166,650,378
10878 566 1,750,150 13,215,260 179,219,968 TET0.604 0- 40,586,758
T0.774 23,479 14,124 1.029.3% 1586 0- 0-
10,963,324 L774.935 13,238,072 180,249,364 TR A50 18519435 1422416056
617233 4,706,205 4,439,552 60,854,903 1.658.970 3050161 133450430
0- 0- - 0- 0- £90,520 18.258.242
578,839 196,715 136,180 1,969,620 46585 412,983 15553416
175,442 131,394 165,875 2148477 5514 14421 9645544
178163 206,707 145 468 L924.236 45,283 07056 TA04.756
zae 11691 162,281 T.063 7201 831 11107086
71587 B0U0G0 194,135 39,63 1,602 109 935 346,256 1224610
202,903 - 159,420 2,559,100 62.19% 133,502 974,280
92,707 38305 12,042 4.104.233 40049 81899 212377
13,275 [h) 34,536 B13,159 6172 19511 192,870
179,948 16379 93,352 17115402 50,174 B5.618 1.016.383
11,542,858 SAIRETS 5.612.841 137,907,855 2,142,174 5A52,759 FOR0069,995
Q- 0- (1 (58.819.677) (108 066} (132.288) 0-
11,542,838 5418873 5,622,840 79,088,178 054,108 5320471 309,059,995
(3 79.514) (5.643.958) T618238 10L161.186 £59.742 129985964 L1I3376.065
(34.978.905) 103,283,944 (352,889) 652,769,451 (8.942.667) 2187828 {1.151.85 1.543)
(3.524) 0- (584,936) 2- 40- - 237029
{133,048.892) (20943208 T) {104, 880.376) (190.529.436) {35.772.180) (40035319 (2.724.647492)
- - - - - 1544.692 {6.267472)
(58.258) (205,943) (1.317,729) 45,595 482 (1028 £43) 1661213 (61849211}
- - - 40- - (1011893) 13,303,739
- - - 40- 4- -0- 35098
(168,665, 393) (109 998.024) (99, 720,698) 608,999,684 (4 553, 748) (12654.515) (2.817.313.789)
2T.1532.456) (B67.655.502) I2TH44.805  (2.319.880.503) 15.291.999 CZZETHEO Iy (2.555.422.005)
(37.693) - (6,432,741) (76,036,182) (2605 ATE) (6,175.217) (1.333.852.758)
T41.958.125 977653 516 T3 E49.113 BA83.000.365 153597072 331284341 20.805.945.914
} 40- - £ A - -0- -
% 545098583 % 0. & 495340478 ¥ 6696083364 5 121599845 5 ATOST4TO8 5 14411357361
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended August 31, 2022 AB FCPI

Emerging
American European Murkets
Imeoamm: Invcomw Dbt
Portfolio Portfolie Porthalis
(USD) (EUR) (USIN

INVESTMENT INCOME

TEUBPMEE . oo voi v rvns is i mem s sr Fan s raranamn s i pmranrngssres B LISGOLEA9 € 93030547 $ 44958537

SR EIEORENE & - A TS o R A b B B A W 129,206,251 447,136 57972
TR T a6 R M W i 33AE1LTI -0- 14T
Securities leoding ineome, net. . . . A -0- -
1,256 686 811 9 ATT 683 45,006 988
EXPENSES
I w0 o B e e e L A R T e 194, 482,224 17348570 3.191.121
T PO O BORNR i 5 0 i 30,263,372 134,576 810572
Management CoOmpany fe€ o v vaar i irianetiseranriiisias it siianiianies 17,587 689 1597837 WUTA14
RO TET RPN i o e e B R R B 9297516 415,685 155068
TR e, o R o b R T e R R S A 5.541.684 769,057 250,300
Distribation 88 . cuvvvivaii s ianieia s sasis W e 6,53 1.6 36,677 159447
Profestiomal oS oo vvvmou s s ins i vus s i wos e s in am e w o W v a B Ea 1,463,460 387,335 wrsn
Depositary and oS todiam FeeS . . oo i v iansn i srnan i an s aanins e, 177 36,261 135,704
Accounting and AdmEnsIraiom Fee ... ... aee i rrr e e s 212,577 210,887 96,542
TR o T T A A 38 AR e B P 526,453 3.764 6,036
ISR B o DA A B R R b B A i 1207757 165,639 106 422
270,619,200 21,106,289 7523 938
Expense reimbused or walved . . ..vvvnrrnne i raran v rrian s e (159} 4- 0
TR OOTBEINR <. i o T e o LA B 8 A W AR R 270,619,044 21,106,289 1515 938
Net IBVESHMER HIOOME .. 1+ eveses e snsonenssecee s scneenes _ SB606T06T 71371304 _ 37503050
REALIZED GAINS AND (LOSSES)

O investments, forwand foreign comency coptracts, swaps, Anancial futercs
CONIRCES, GIonSs A0d COMENEY oo 1 corane i oo tiinntaatisasns TR (1,225.239.270) B8 390,869 (92359 .433)
Capital st BRolding T ..o sin it dae s siss s be b aea b s Pde i b ot s dide sibine - -0- -

CHANGES IN UNREALIZED GAINS AND( LOSSES)

A I - s R L P A T L R (RT3 087.084) (183001399 (145504 505)

Cha finacial FOTBOES COBMRTE «\  ows o st sis inban bis maba s ioan s snssasine (19,061,167 (6.657.549) (86,648

O forward foreign CUMERCY COBIRET | ... uue vy curanaiscerantranrranrianins (14.957.715) 8ATII05 (3,495.607)

M i o w A T R R S 196,738,540 (1.000,795) 1.701.65%

. R AT = S L e e B L D e A Ve A S 1347748 (492,233) 4-

Rk oF permiohs. ;. ;i oo i e e e e e (T8 (23010408) (202241484
CAPITAL STOCK TRANSACTIONS

) s T e B R R L S S SRR (4.488,398.526)  (736304.250) (1539.076.763)

At b Ol <. e e T R R R (B35,055.647) (75.045,195) (26188517
NETASSETS

Beginning oF YEOF, .. ... i i it iana s cera it ar v tirms i e DABETASSSED 2245496354 E70,118 546

Currency tramslation adjostment . ..o .. .. L. ... iiieiee i - -0- -
Ead ol year. . ..o inieniariannnan e iionranren iibsarinnnesnnineies B16566.716.085 € 1411076501 £ 502511882

* [ovestment actovity within the Amencan [mecome Portfolio that relates to its investment in the Emerging Markets Debt Ponfolio hes been
eliminaed for preseptation parposes of the combined financials,

See potes to financial statements.
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AR FCP I

Mortgge
Income Glotal Band 11
Portlulia Purtfolia Cosnbsined
{Usm (U5 (USD)
£ 83,1383 & 461092 % 2,555.991407
1,741,104 123,365 299431309
- - 115 511,073*
- 40- 180.737
24,879 49 584,457 2971114526
8713870 62.378 492392 635
564,370 9065 1,053 345
413,629 136 37400409
L LR 1,308 2 L35 .052
395,900 1346 18,353,021
1,365 0- 15,064 048
312,141 30,559 5543845
178 449 22337 3272915
136 890 12.975 14535259
10,931 6,747 641871
138,582 34,983 3414735
11267 619 273064 662830125
(1977} - (1.172.479)
11,265 642 273064 661,657 696
73613854 311393 2309456830
(66,940, 168 ) (541,278 (2.278.017916)
- - (386.952)
(43,994, 147) (L024032)  (6.830.753384)%
- (98,3000 (31.281.432)
(2,382,470 51.318 (74,355 218)
5,753,275 (306,56 1) 2149405 958
(44,715) - 2,145,151
(33.9M.371) {1607 4600 (6,688 885 975 *
(595,593,445) (B89 3650 (B.920575504)*
(34.471.801) (398.443)  (2.219.099576)%
1.493,772 913 15,094,144 54360059 002
0- P-  (BILORTRGTH

-5819.'.'13.196 3 12398876 % 36.189.382.182*
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SHARES QUTSTANDING
Awgust 31,2022 ABFCPI

Drvmamic Global Equity
Drive rsifech BEhensd Glakal Valus
Partfolie Portfolic Partfolio

L T TI—m——— 30446 545,747 2.680,672
BHITR o S e o S T e W d 8 6 R ST S R e L W 22,605 18,259 245213
BR TR ovncii oo i o et v B A o0 O W 35,151 197,682 0-
A e S e e e e e e S R e e 0- 64,222 3,769,430
401,935
1,545,256
2.276.89%4
339,715
65,381

244,212
853,342
837820
0-

(=]

sosboss

ALXEARH: .oy o e o e i S e w b e B e R B -
B e T T i e W e b B A RS et b R e e 41126 - 4)-
e e i A A VLA o B A W T i w0 B 04,284 150,870 184,289
R s i A T R M e U W A e e e B 57651 - {-
e A e, B AR T A B e 490,848 64,287 1.518.990
L R e e R TR e D R R R SR 18,707 15870 456
493
253,106
-
3,338,767
3128

- 683,630
419587 -
255,950 10,297,071
7 F60
m 4,666
1593 865 -
- 1.173.812

sobpbsb8b8

=
co8ss
—E-R-E-E-R-E—

@

z

=
sobsbsss
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AR FCP I

Emsrging

Markets Asin Ex-Jupan  Japan Strategic
Cirovarth i Valus
Partfule Portlolio Partlalis

e L T M e O e A L L T R S R s 10,021,007 565,898 29,004
i 0 152,984 240,136 -
I e e e e L R SO S D D o A - 97
BT EIR, o a tt o A B m a  h  B 107,855 2,187,010 6,677
LY i R e e N S R A N 11,250 99,470 A)-
L o A - Leli}
AP S e e e e e e e e R R e 10,434 - -
2 1 1467 - 701
R s e B T o B e e R g S s R LS SRR VT 2,373 3,953 1164
DTN i 8 B W il e - - 24406
LB s L L L e T s e S e s e - - 121,235
D s i o e A B B TP o B i i T A ST 10,485 L7713, 787 11.732
N Ap- 2406055 316,152
B R e e T e T e B e R R - 596,540 -
48,448 4-
30,132 D~
72,997 -
955, 246 -
469,259 37014
14 -

- 64,123

2. 126,657 42,452
116.882.118 A-
- -

3,164 -
12,468 A)-
1369 -
979,900,001 -
3115 132
21.902 147
R s T e T e e e T e s - - 773
L b B R ol e e S R S e e - 4,492 -
L 1 1495 761 4-
LB R L e e i 161,288 5,830 2,903
5 - a- 367
TR, om0 8 A S e i - 0- 100
B e e e e s b e e i L e R e P e - - 13,488
B e R e e e R e R R RN - 530,928 -
IR A e e e T S R e i - 402,147 4-
B o ot i A N R A R e B e e 907,784 3,141,909 A)-
BRI T LR i 128 3l T4
B AR vy i e i g B i i B R R W Bl 131 - 4-
B e S e R S P R e - 473,272 95490

A

L=

o]
poobesses

o
&
]
|
L

an
E:

=2

ra A
s8Gsses
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SHARES QUTSTANDING (continued)
Awgust 31,2022 ABFCPI

Chins Short Global

Low Volatility [merntioa High

Eaquity Bomed Yield
Partfalie Portfoli Partfalio

R R R A s G A R R e R R G &11.076 2,655,704 131870403
BTG oo orm et g A S O L i R L i e s B 22,612 65,650 LTE9,278
F 11 1 A S T PR S 30.975 - 4-
A 9348.739 43, 135897

A A~ 386,458

Ao 126,580 672,638

A 39,240 436,089

- A0- 318,116

1 - 922051 145.588.561
B A . T T e R R T e BB e e 0 s i - 618,207 L201.743
A - 2038467

il 251218 4844518

- 482,383 12,488,744

- - 4,045,021

il 37318 1773135

{ 246,194,725

g

9|

o

=

=

=

L=
bbhsdbdddS

- 16,293

0- 112,317

A - 3.678

- 53,247
5891457 L368.321.417
315,165 T7.534,005
58,796 TE01.443
52,934 B.777.779
16,063 5,509,643
79,149 3,936,008
213,065 101,339,600
57,794 1126 1619
- 1.724.356

- 3344256
26,365 19,652,573
15,442 A-
T.300 B03.432

-
10,856
3024
444
4-
403,274
48,950
2375
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AR FCP I

Chinsy Short Global
Low Volatility [merntioa High

Eaquity Bomed Yield

Partfalie Portfoli Partfalio

o o s e T B A P A s R 7.350 248,433 18.477.428
B I o e T B B e v B 5 B A b B e B Bl 2,772 - 10,919
324,552 1881591
0- 5,401
457 10.524

s 1,096
719

19.083
154,990,712
10,693,898
- 24,756, 160
Bt e e e T e R B e s R 41513 1,048,852 75,132,706
R s e i ) 292 1292 125,188
B e e ee e n e e ra 8 on e a R R e m s e p s O 4,050,633 10,972,527
0. 34.568
Q907 31418
1057871
31,721
28,547
233412
20,184

- 569
5441321
T59 986
65,958
23,691
116,791
49,439
11,385

: 4,192.787
i 117.595 428,768
156,591 1557.657
L 191,719 71872 0
e e e L R e R S 552336 0- 15.933.252
L ik i LR R o b e P L T P o i 8 BB T e Lo B et g R B L - 2,375,648 -
LT L0 S 0. 567 0-
0- 43,092,274
127.471 552,566
196,881
10,352,022
90,225
713
175.657
7,008
15.731
173,822
179,105
129,899
223,002
14.551
59816
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SHARES QUTSTANDING (continued)

Aungust 31,2022 ABFCPI
Amerkcan Enropean Emerging
Imoome Tnsevime Markets Debt
Partfolic Partfolia Portfolio
CLASS
I 154,776,353 2,100,147 932,198
AEUR .. 686,326 - S0
ALED - 358,982 -
Al .. 53605981 2850478 416,887
A2 CHF H 441,196 §.545 GO0
Al DUR FH i R e 3867 - -
401 0) e e DR e R e e O e Al LI28.166 - 172,141
A2 EUR H 1L5375.591 0- 35372
A2 HED, . 507.309 - 8825
A2 PLN .. - - 3.502
AZPLNH 64 1,910 1,323 94,306
A2 BGD .. B.088 40- -
BT BITEE T w oy g i i o b e e R T 01559 4)- 115,669
A2 UED .. - 262,957 -
DR ATSIIR i v i i o 70 e e e - 369,853 -
AA L. B6,946.345 1,659,498 3855215
AAAUDHL 29864559 954 L340 2.625.194
AAMCADH. 3481577 - 6,390
A DUR PH T15.765 40- -
BBCBIIEE L oy g wm pi o m e 0 B T 1,275,105 4y 1.197
AAGEBPH T.HE8.865 0- 2,880
AAHEKD . 24,672,342 40- 142,115
AAHKDH A 4,726,924 -
AANZDH 4,176,332 0- 44,729
AARMBH 5.501.20% 587.926 1.2
AASGDH 2,275,343 82957 L3
AAUSDH - 41,865,578 -
R R B s o b b s i e i o e e ) MR A Bt o 17.107.423 = 1.326,253
i - - 11,197
ATAUDH - - 1L05%
AR ... .ea 36,385 110,361 -
BB BTRE HL . oo im0 i i B A WA B Ty 13,615 - -
W GEE, 189497 13,630,077 6,841,577
ATAUDH T3.504.914 4,798,943 4,558,617
ATCADH 19.447.111 - 137517
AT DUR PH 55,711 40- -
1 53537301 4)- 55.163
ATEURH 6,823,366 - 219,174
ITUOEIP H, o0t e 00w S e B A 0 M s 00 13,940,797 - 19330
AT HEI. . 189,698,555 4- 543,124
ATNZDH 11,117.886 - 464,783
ATEMBH 3355509 - A)-
AT SGD ... 1226391 - 4)-
AT3GDH 28 408 269 6773 539334
D i b B Al b R AT e T e e B B e e bt P o - 528,765 0
ATUSDH - 14,154,085 1]
By 718406 - -
BLED - 127,696 -
Bl 41,003 680 40-
Bl HED, . 4,085 4= 1115
R e S T R e e s A R R T S e PO 138,333 - 4-
BAAUDH 44,521 73,337 -
BAUSDH - 24.5M4 -
BT..... 1,595,114 1,102 31106
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AR FCP I

Amerkcan Enropean Emering
It Imsorme Markets Debt
Portfolie Portfolia Portfalie

CLASS
BT U B e i i e A B R A B A e 362,962 i,
23 A 5 5 S 73515 0- -
BRI H 5wt iRl st s ara i w e st RS M b e i s e G AT T i - 31630 -
B BN R R B B R S S B R e e e Ky SROLROTS 659,968 217,972
D et seaamr it e a et e A r e At err e 5 B33453 53,247 87.870
B B o i e S e e B 64,735 4. 843
i 112 R it AT ko O R s R P oo e o R et e 8,805 0- 511
AT TR ;i i e 0, A i e o e - 9,584 -
D s o e e S e S S L RS - 140,922 0-
TR H o e i s T s i S b i s s R - 40,630 0-
N o S i e e S S o S e e 28358 86 4 835,571
B A B i s R O i i T PR S LR R 3602348 0- 175,647
A AR H . o e s 4,369,722 0- 407,708
L e o R A B ik AP A B S B T e A L, AR LR 43,719,131 T38.715 538.686
51 o - 276,577 -
B R e e e A S L s B i s S B 45218491 6,292,116 159,171
T 1= P 3339487 199,661 201,508
B DI IHL s o i i W R R s e e 8 1,900 0- -
4
0
0
]

-
-
-

sb657

TR o s e O R G R R SR LE24.051 3449512
1 135,706 4-
T IR 4 aim B7.002 - 4h-
T e e R T L B L L R s el iEsRs 512,155 84,480 4-
T 5 1 - 1159 4=
BACTTERNEL. . v 41t 0 . s gm0 e - 126,794 b
IL o R R D S R R TR R R 91,232 -
TR it 8 0 i O o e LT LE76
FE B S e i S A o, B g BB A o A B b TILI2% 1,333,333
N e R e e i S R R R R e 115.910
R IUEERIL o o picr o i e e e i B O e S e B B s 34,134
R BEAETEL, 5 i o 2 B R 0 B o A 5 i AL 8 B B LO01L939 1,354
LD R o e e L S R R R e e A= 143,545

Y s
5

bobbbobebbs
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SHARES QUTSTANDING (continued)
Awgust 31,2022 ABFCPI

Amerkcan Enropean Emerging
| o [ Markets Debt
Portfolie Portfolia Portfalie

B e e e e v e R R B T S0LG13,398 257,998 A
R e e O e Al T 8 o BT R L - 0- 3971735

4)- 266

0 40-
B B e o S e S I L T R S RIS - 7925 448 -
LN, e e o mm i 29.579.010 929,297 A)-
R e, B L T W B i o M W RN 3OS -
R e e e e i N e s e I e sy 4,100,423 IG5
MR TR B o mm i i mmm mm m m  y o mr  m m 135,581 150,491
W BB R o s R e R S T O L S S s R 179.335 -
R AT o o o ot i o ek A W i Pl TR e e AL - 4,667
R R I AR R 4- 203,323
TR TIBTIEL (o i i w4 o 6 A S - 589,208
WL B EL © ok L e i o e S i il Sl D e e e S i e b, s om 66 241,933 -
L I Rl i o L A A i R R M A L B 53,221 0-
I RGN L oo T R o e e N S e B A R S i e i 34167 1.078

8
2

bbbbsbbbbbbbbbebs
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AR FCP I

Muorigage Global
| roraee Bomd 11
Partfolia Portfolio

A BN 2 s e e i R B R D R R R R G e S e 4,108
E e T m——— 565
1 4,714,654
B T gm0 o R 60,253
AT e el e A m A A A e e o A 736,198
1 18,258
BT ETBIY,. . 4 0 0 i o A s 75,342
B B e R e T S S e S R N R e R S 3,298
e I - o b ot i S i B i 1 L i e S B A s MO B e B L R 507
e R e S S L S e S e e R T R 7,189,127
A i TR e AL A LR A A b A A e L O B W 399351
-1 10,272,448 a1
N o o e o S B N 0 i e B S e 319,156
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Sraristicar INFORMATION AB FCPI

Dymamie Diversified Portfolio
Augint 31, 2022 Augist 31,2021 August 31, 2020
35,394,677 4532135 4231215

Z
G
:

ATR e R e e € 20.18 € 2052 € 1707

O, T < B T s S i i i e € 1741 € Il.Ill € 18.04
244 3 1921 5 24.54
24.33 € .73 € 1057
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e

ra
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:
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8
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=
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-

=
F.
=
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1
E
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8
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g
R
B

£ 10,
168
T A e R S T S 23.30 2791

s R B R S R R e 21 2586 $ 2159

LB e S B s S U R A £ 21.68 £ 2190 € _18.10
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BLEIIR B e i i e i i s i e b i i e i e % E 391 € 2011

Global Equity Blend Portfalio

."nlﬂl 31,2002 AHE 31,2021 huﬁ 31, 2020
IR RN oo g o S R A W o 92 151,14 106,438
Class
BB o e i o A E o ot g e g g e € 2796 £ 197 € 1835
BRI T e D e S B N R € 2021 € I6A8 £ 1991
B T S G T i s BGDA2.2T 2GD39 67
B A N e R N S SRR I SRS 19 &
BRI ER Y. i i e A S O R R L B e £ 1354 € 13328 € 17.17
B e s B S A o 0 T e 5 S e i L MiA MIA 301
0 1 1 HEDIS0 .26 HKDG21 85 MNA
3 294 % 3709 27.2
L B R N R N e N e e e e B SGDd L.

:

L
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3
-
2
£
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B
5
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AR FCP I

Glabal Value Porifolio
Auvgst 31, 2022 Aupst 31,2021 Augamt 31, 2020
BRELABBIE, | ot s iinieiaes shan s sen s aabann i baraa i siieiianees B GGMTRTSTD $ 931336071 $ 366,088,109

Class
B ot e s R R L A b, B 18,06 £ 2210 § 1551

BEIR, o i mam i i B wa £ 179 £ 1872 £ 1584
L SG025.21 SGID29.74 MA

ASODH . it SGDIS.12 SGD22.33 SGDIG.T4
o T L LIk Ry oy E Ll B B L Bl S o B iy E e ) £ 1322 % 1683 £ 1304
NN, L) * A G e e e ALDIZ 02 ALDIS 52 AUDM2.18
D R - o o e D L P R T R B R CADI2.40 CAID13 .90 CADNZA3
Y B i e S SRR w e AL € 1290 € 1658 € 1293
A TR ot e e S e s £ 1238 £ 1593 £ 1248
RTEIIRID: it T T A A R R HKD103.52 HKD130.89

TR AR o i S e G i s o A NiA SGID16.49 SG0

KESTRBI: i i s G o SRS A NN e REL05 R105.47 RELT2
R W R R T B, A S o S B i T $ 1459 % 1807 & 1363
121 L S NA $ 1713 $ 1330
BDAUD H oottt et e et et NIA

"

B[
L]

BDZARH NIA RE2.1E

5]
L
e
=2
n
W
[
I=1
Lk
o
o
3
e
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#]
=
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-
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L
L=
i3
—
=
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STATISTICAL INFORMATION (continued) AB FCPI

Erwer ging Markets Growth Portfolio
Auvgst 31, 2022 Aupst 31,2021 Augamt 31, 2020
3 4783

B R S i L R R s i SR s 5 4246 3 3583 478
AALTENEL . i con e e S die e el S e s Bl e s e AUDME 51 UD24.54 AUDILZE

E

g PLN94.TR PLN124.64 PLM108 36
T o1 e e e S S e L SGDS9.3E SGDT5.15 MiA
ASGRH G R e s SGD14.42 SGD19.07 SGD16.40

—re=n

(o =101 - S € 1459 € 3891 € 3312
1 b S R BT N R S B LN 5 1154 5 1541 155
A s i e D R e e R s ALD19.598 ALUDE6.53 AUDI2E2
L I o R e o Ao e R R o e SR e £ 51.ED € 5754 £ 4838
. U $ 2081 $ 2750 $ 2365
= i R NiA E13

:

Ly
[
F
-]
=
L
F
el
-3

La

’;

n
|
|
i

I
3
L=33
|
=
i
E=l
L
b=
k=)
A

'y
un
-
ch
W
o
]
-1
ey
un
L=
]
n

E
:
5

Sustainable US Thenatic Porifolia®
January 18, W2l August 31,2011 August 31, 2020

PR A e S R e e S e R S R 1066989807  § 977,633,526 § 294,358,651
$ 479 £ 3333

Class

0 1 5 AUDT0 18 ALUDTT 84 AUDSE 29
TR s s A e R s € 3633 € 37594 € 1794
B HE s s e e e s A R R € 63,08 £ 699 £ 5268
BOGBPEL it oS R e e W W R B R i 5299 I SB61 £ 43,78
B Y o b e b e B S B e BT b BB e b R E I-Z!](IﬁIS.TE HEKID348 44 MiA
L T 2GIE2AT SH}SE_;EE SGIME 26

IR, i e e e e T R £ 3440 £ 3598
R I B i e o R B B T R R M S PR B e £ 57 € 67.10 € 50.73
O BT e oot o e b g A e i G207 SGDA7.17

R R £ 43,05 € 44 80 € 1273
B L i e B o S R R A S B e a0 E 6873 € 7600 € 5675
e I w— £ 2303 £ 2484 £ 1885
1 $ BS.67 $ 9440 § 69.69
INEUR oottt et e et £ 7684 € 7995 5841
B e § 6560 $ 7204 $ 5274
LB o N e N S T R R SRR E 4546 € 4727 € 347
BTV EE e s S L B S R L R e R A Y47z

-3
L
[
=1
=
=1
-3
A
oo
L
=
=
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AR FCP I

Asia Ex-Japan Equity Portfolio
Auﬂt 31, 2072 Auiun 31,2021 AEI 31, 2020

NELASSEIS. .. .ot see e sieiaeneinrae e e $ 495340478 $ 373840113  § 299,846,600

Class
A 5 2189 5 2761 § 2088

I B < L e G P S S R AUD2 166 AUD27.70 AUD2L2S
BB R s o T R R S R e e AR € 2177 € I338 € 1750
e | 1718 HED?214.74 NiA
RBEDE s e b s e S S SGD15.69 SGD19.86 SGD1S.10
R i i S TR A S T A $ 1374 § 1793 $ 1400

:

RITRUI D o B R R ST AUDILTS AUDIS 54 AUDI232

ADVCATYH e v iom oot i i oo o a8 o i o, i CADI0.0 CADI3 2L CADI0.41
N ETIE Y ot st it i ke i B £ 13.71 £ _15.18 £ 117

ADEURH L.ttt it it ins et eee e e ieeem e eanns £ 1246 £ 1640 € 1202
ADGBP H ... i iaie i ieiaea e ae e aean 12.39 L 1634 £ 1290
NA

ADHKD . . o 107.9
ROEEDE: b i e s e NZD12.84
AT GRS pp sa NIA
AT ERRED o s s e e S R e R e R90.69
BINAMDYE - i i R Bl s e S e P G B S et e AUDILTS ALILMS 56 AUDIZ 3
BEGEPH ..ooinit ettt it iae ettt e teeamtnenenes NIA WA £ 1254

L

=(8|2[8
A
g (o |[e2 | o=
=]

<

=

:
E
:

H

\E
E

BOHED - oo\ HKDI07.18 HKD138 72 A

BEED VL CIIY i gomsini b wostsn om w50 s e i 1 HiA NZD15 82 NZD 330
BDZARH(ID .oeuetininiscenee s i vee e A RI0T51 RE4.35
R P e e 2067 9 $ 19.90
AL R i o O e S T R s e S i MiA ALDZGES ALD20GE
B A B T B S $ 1179 $ 1536 11.99
B A B s S S PR TR S e R ALIDIE 98 NA NiA

:
:
:

E

FGEP .. oo v es e ettt et et s 23,45 L 2479 L1912
BN v e g e e . S A R L B B WA § 1757 14.0
TDAUD HCIS) 10 ev vt e e e e ee e st eee e e
8 ettt et ten ettt ea et rtarn et o —n i —eaaneeanna $ 2785 § 3448 255
B i i A A T R R A L B HEKIN?18.61 HEKD?26E 21 A
L e T S R L L e e S e o By £ 2478 e 23.18
BIEUR ©ociiits st i iy S s S A € 2466 262 € 1943
D e s e e S e a4

:

[is]

:
:
:
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STaTISTICAL INFORMATION (continued) AB FCPI

|
Japan Strate gie Valoe Portfolio

Auvgst 31, 2022 Aupst 31,2021 Augamt 31, 2020

BIEEABSHIE, 2 v vvie it nrannsannrane anesnsniisiianirnrinnioeasias ¥ GESGORIIM Y BABMO00I6S ¥ B665430416

Class

s R B S s e NiA NA ¥ 103 90,00
B e e e e e e e e ¥ 12,05 1.00 ¥ 1167600 ¥ 954200
L L NiA ALD22.71 AUDIE. T2

ACTEH Lottt et e CZKL00083 CZK952 60 CZKIE4.56
| g S o Ry G Ry o A € 86,22 € 8997 € 75.53

KBUREE v s S e i R R s € 276 € 212 € 2239
AR R e e SR R P SRR NiA NZD24 85 MNZD20.39
DA

LN e e S T R e i R PLMIOT.17 PLMN406 65

T, e A L CR S & e A T P MR L e At LB L A R SGRIZLOT SGD142.T5 MNiA
T O e H g R e e R e e e S SGD7.29 SGD16.72 G367
TS vsia i R B e A 5 B6.63 106.1

I P ¥ 1137600 ¥ 1182300 ¥ 293000
DVRTIY B o gcninwiaacaym o s o i o 8 ot w i o i 0 1 49 AU 24
E N I T 5 15517 3 13.04
ADZARH ... iiiaie e e r e e an R109.03 R91.42

NiA
NIA
NiA Y 986100
A
ol

k
:

£

=
==
Zlells

[ 1]

o
S
N
rey
=

ALDM3 10
D e R A W A S e A R R e ¥ 11,128.00 Y B941.00
BRSPS RO % R RS i € 7982 € € 7077
CHIREL . usimr s mng s o b e R S RS B 0 € 2581 €
CUSD cottiit e et e e $ 8016 s

€ 1.1

3 5438

¥10,672.00
€ £4.48
0 4 £ Q&
TOED o e s e o R e s S S R SGDIZTS SGDI60SE
) 11 I e A P Dt o T e S e S s Gl A P e g 9842 £ 119 65 100.72
T e e o T B R R R £ 3736 & 35.77 $ ;o7
BB, o g o e T N e s s R e € 3046 £ p ] € 377
81 .. I‘jl'_ﬂ W;_ﬁ fl]zﬁ?.ﬂﬂ

BEENIR i i D e i i D s Al € 104,16 € 10751 £ 11
STUBD s s R G R R AR R R 3 10461 & 12686 106.24

FUTIBIERCIRY - i 55 05 B R B NIA $ x5 $_ 20.76
B s i A o S R e S ¥ 12,939.00 ¥ 1281500 ¥ 10,685.00
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ADZARH .....

162/467

AR FCP I

China Lew Vol tility Equity Portfalio

August 31, 2022~ August 31,2021 Augamt 31, 2020
3121824745  § 155,397,072 $ _146311,198
$ 47.68 $ 6141 $ 6115
€ 4744 £ 5454 € 5628
HKDITZ6  HKDSOL0D NiA
PLMN2O.ST PLN107 36 FLN113.07
§ 1351 % 1909 § 2058
CADI247 CADI17 80 CADI9,
€ 1287 € 1837 € 1991
£ 1265 £ 1808 £ 1961
HED106.05 HKD 148 48 NA
MDR®  MDUE  NDB
MA CHHIZZ 63 CMH13Z 49
SGDIL.TT SGDIS.12 SGD9.59
RE0.64 R116.49 RI25.78
£ 3719 £ 5074 B 5342
741 AL € 477
) NiA NA § 20.62
NIA NA AUDIS.74
NIA NA € 1987
MZDI2 46 NZD17.76 NZDN9H0
MiA R117.43 R126.91
$ 4446 5 6054 $ 63.19
£ 4424 € 51,10 £ _51.96
5 57.% & 1167 & 8033
€ 5767 £ 65.78 € 6133
$ T34 § 9741 § 971
S 6505 s 595 $ 8966
64,74 £ T36d £ 7515




EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

StaTISTICAL INFORMATION (continued) AB FCPI

Short Dnratlon Bond Poritfolie
Augt 31, 2022 Aupst 31,2021 Augamt 31, 2020
L A S e T S D e e S S s 5 479574798 $ 531284541 5 570.960,697

Clas

e o M WS S T e R B e b e B R 1.1 4 739 7.7
BEIE o g i mim mnm m m A w a € 711 £ 643 £ 650

. v 5 1774 & 1845 18.44
AZEUR oo oo e e 7 € 1563 € 1546
T - GRS OSSR i ior i 1.7 £ 1448 € 1460
R O s R A e R S
A T e A Y S 10
A D B s S S M e B B e T s AUDI0S1 AUDI 34 AUDILED
AR e S T o R TSR A 1 1069
AANZDHIIZ) . e oot e e e e e e e s e en e e e NIA
A e $ 686
AREURH N © oottt et e e e e NIA £ 1195 € 1239
F N RO £ 712 75 $ 776
AT s e e e S e i e e g ALUDLOT ALUDILEL AUDMZ 15
A L e L N O T A e B i CADIL2G CADILSE CADI2.27
R R R e B R e T A i iy s £ 71 £ 642 [ %]
WD BT s 5 S S T e R S e Rt € 1089

= T HEKIDS5,98
T T i e L e e S B e T R NED1L44 NLD1ZE NEDI12.A47

F B T o S SGD11.62 SGDILS6 SGDLES
B i e R R 2 5T 5 606 $ 621
2§10 ) RO
BT AN e T e i i s e e e
L 210 SO
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AR FCP I

Short Duration Bond Portfolio fcontinoed)
Augst 31, 2002 August 31, 2021 A t 51, 2020
BT RGeS R R £ _16.48
BB LGN i i i i oo o MR A TR SGID17 .99 SGD1T.79
BYE BB, i e s it e s i 0w b B o £ 1628 £ 1429 uld
BERLIEEIEIL o cinsnaim ooy im o oo ot A Bebe i 1546 15.6

B it e e ek e e e e e e B3 58 §_BT.69

|

5

il

(S EE|z

=

=
eh
=
L]
&

I

e
]
==
ok,
P

Global High Yield Portfolio
Augist 31, 2002 Augst 31,2021 August 31, 2020
L L . P i 74 $20.806,945914 5 20,280,358 505

Class
B N e R R R R T

KRB prppen e e L e e e 174 158
BEETHE B oo iy v b B0 i e A U S A R CHF14.11 CHF16 63 __EI_-IFM
KERONEL .t S A S WO G s € 150 € 1480 € 1325
Ty T ———— € 2132 € 2500 229
T ——— HKD118.67 HKID135 99
AZPINH ..ottt ittt e ee e e enaas PLN9S 78 PLNI0S 67
1 SGD2L14 SGD23 52 MA
F 5 S SGD19.62 SGD22.75
R i $ 828 § 1047
RARTIEFE s i e U T D S e e AUDT.TG AUDR 91 AUDSED
AR CRDE s e ara iy a e CAD787 CAD9 99 CAD9ST
R R o s S e B B D S S R € 300 € 10,17
KGRI o s b T T S S L 18 L 999
R IR et T e e s HKD65.01 HKDE1 46
e L ——— SGD§.09 SGD1026 SGDI0.11
PR T s o s i gt gt B A m B35.40 R67.97

AK L e e e e e
AKEUR oottt it i e eee et oo eeaaaeaens
AKEURH L.00otiimisitasiieaen et ees e neaeaeeenas
R o s B S D RV S S R
ATEURH...

B T ———

38 36
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StaTISTICAL INFORMATION (continued) AB FCPI

Global High Yiekl Portfolis fcontinued)
Augst 31, 2022 August 31,2021 Augamt 31, 2020
L 1 T — AUDT.OS AUD9.1
B EARH CRIY o v wndm v wiaie s o v v W in o o PO HiA |

B AEIDIEL: o v it st it e o bt e et s e AUDI0.22 ﬂUDEE ALDIZA0
BTCADH (M) . oo iit ittt i it A CADLL64 CADIL28
BEEIRELGBY . . 5 oocaonin g amm beannss £ 00me bbb b s B A A 6 HiA 115 € 1259
BTGHPH (36) . .. oveiiens it iese e e NiA S
21 i 1o - DRSS eI W U e e HKDR4.48 HKD30.00 NA
BUMEINH . o et e e s s L e b L i i s es NIT9.56 MNIDI1EE MED11.52
EE SRRy R e e e S e e $ 309 $ 382 $ 3.69
BT SR € 3.8 € 32 € 310
o o e S B R i R e SRR W L e R AR 2115 3 2459 2235
OV RIUIR, a5 B S € 2105 € 208 € 1873
CLELURH oo nid v s iisiiess s s i maee B b e i et € 1675 € 1931 € 1519
IR i B A B e 3 B S R $ 999 $ 1240 $ 120
CEBTREL oo vmmmpirs v s ey o A R g €985 € 1224 € 1187

:
:

-

g
3

"

:

:
E

:
E

:
:

-
-
b
"
5

=

FLOEPH i i S s e s i 1107 L 1381 £ 1342
L T T T e HKD75.28 HEKD92.38 MiA
RTMODHOER: 5o s S TR SR NiA NZD13.T3

T — $ 331 411 § 397

IR i A R R £ 1742 £ 2026 £ 1843
D 5 i i i e s MR s AR At 5 HB4 4§ 1217 11.37

MA
S 26,14 $ 3003 $ 2699
= 1 I € 2602 € 2543 € 2262
N £ 149 £ 1798 £ 1685
R O a0 A B MO TR K R A O R $ 6444 §0.17 7765

SHE osnsrs s s TLIT £ EEED $ 8584
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AR FCP I

Glokal High Yiekl Portfolis fcontinued)
Augt 31, 2022 August 31,2021 Augamt 31, 2020
B i v R AR e B e R R M s MA 3 95.19
$ 1439 13.96
L £ 12.19 ;
L DO . 1737 % 1552
B I 3,68 16 € 1453
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b B CLE 8 e e D PR b R e e € 1036 £ 1290 12.53
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American Ineome Portfolie
Augpust 31, 2022 Augpust 31, 2021 August 51, 2020
B e R 5 16566,716,085 S24837.439559 28.197.385 46
3 8.2
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AAAUDH ..o AUDO.T3 AUDIZ08 AUDIZ36
AADURPH .. i ciiie it ciiane i ciiaacaiincaiaaaian £ 1034 5 1159 £ 1169
AAEURH oo\ oo e £ 070 € 1202 € 1227
WEEHR o S e e £ 958 £ 1189 £ 1216
T v RN e R g L o SRl R NZDO.67 NZD11.99 NZDI12.25
ARSI o ey O S S A e SGD9.59 SGDI223 SGDIZAT
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STATISTICAL INFORMATION (continued) AB FCPI

Ameriean Ineome Portfolio (continuwed)
Augnt 31, 2022 Aupst 31,2021 Augamt 31,

g

L T
B L ey i U R B e S e P R B R e £ 1091 4 1333 L 1346
REHEDE oo s s o s S S R P A SN HKDS2.44 HKD63,13 NiA
F 74 53 | S NZD10.52 NZD12 85 NZD12.96
., 123 i-.'_Q'HTI-.Sﬂ CHNHY1 .05 CMH1.47
ATEOD o oo oot e e e e e SGD9.35 SGD109 NA
12 N SGD1L10 SGD1352 SGDI3.6T
= S $ 669 $ 817
= e SO e e et e e $ 2250 26.0 :
B e e $ 951 § 1182 § 1213
N s e s S T S AUDS.10 AUD11 38 AUDILTS
A AT R M R S R S B S % R_].'_E.ﬁ-t REO.2T
o e e B S 6.74 1
BERLIERE v i s s e S S e e p e L e e s AL A2 AL 59 AUDI3T2
EDCRTREE e S A S 5 B R U B CADI0.94
BTEUR (391 1ot teinteet et e eeeae ettt e et seeamtaenenes NIA
BTEUR BN . o om e oot et et e et e eaneeas £ 1103
BTGEPH oot £ 1.00
BUHED .o oot et HKD52.91
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AR FCP I

American Incormee Portfolio (eontined)
Augt 31, 2022 August 31,2021 Augamt 31, 2020
TEIRY i e s e R S s ¥i0425.00 Y9954 00 ¥ 963200
TN EY v vt o i L wwip P s pa Y 7.002.00 Y &,565.00 ¥ B .619.00
TREREE. o5 ¥ S N B R W A R i i NZD11M NZD14.60 NEDIALT2
DT REY e oo . et bt B g e o s g 2GD1S.26 SGD1783 NIA

TTSODH © oottt et e e e SGDIL SGD13 68 3.7
L oot e $ 1412 .
N R R e e e e NIA AUDI5.78 AUDIS.
e I Y e e e e i et e e e S MiA SGD16.06 SGIDISE6
B o P e T S e R T $ 1206 $ 1466 14,75
AT AN <o o e T e e Ni AUD14.43 AUDIST
T S A o R O B S S B S % 'ISGDH-.G'? SGDI4TY
193 18.67
32

13.2
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g y i R 24.0
BLEUR e o s s oot b B, b B A R B R B £ Z108 € I145 € 2018

BIER o g e M a w mi 13,65 $ 1632 i 1616
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Ewropean Incomse Portfolis

August 31, 2022 August 31,2021 August 31, 2020
MELASSEIS, .. .0 v rvernan v rrancrrrrane s e rnraneeeeeea. B _LALLOTESD] € 232458 4 426429717

Class
S R e R s T £ 576 £ 687 € B8

TR oo i e e B B T $ 577 811 s 509
B S R T S A R T S SR € 1923 £ 14 £ 21.14
RTINS e D e R R R _CHFI#.TIJ CHF 1697 CHF 16.26
AZPLNH ©ooevsee e et et e e ettt eee e ee s PLNIO0GE PLNII0S1 PLN105.30
e 1) () T NIA SGD19.17 SGDIE.16
ATUSD oot e e e e e s 1933 5.14 $ 25.22
11 1 5 1753 4 1956 4 iEf1
B o e e € 1044 € 1263 € 1265
AMAUDHE oo e e AUDI021 AUDI2 39 AUDIZA2
B H - i e e b e o e o b b B R e e HEDGD 43 HEDE3? 93 HEDEL. 16
R YT T B A S SGDI0AT SGDI252 SGDI251
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StaTISTICAL INFORMATION (continued) AB FCPI

European lneome Porfolio (continued)

Augt 31, 2022 August 31,2021 Aungust Al,
1 5 1057 3 5 1275
BB i TR R R B e S e P S R e 12.12 € 1449 € 1430
L s Y R Y R P R Y £ 1029 £ 124 € 12
S £ 576 T
B T 0 AUD12.29 AUD.TO AUDI453
ATSEIH . Lo e e e e et e e SGDI1LTS SGD1 9% 13.76
ATUSDH ..ot et e e e e et
B e e e e
B TR o o e s e e e e e i e s T s 5.78 g2.11 209
Bloosiiasnniinnisinnianiisaniianssms £ 1637 £ 1898 € 1825
BRI oy O B o e L 5 1645 5 M § 2177
B B e o R R S R e e e B i S % € 1195 € 1205
L g ALDS 59 AUDIL
T s A A S A B A £ i77 £ G688 £ 618
BTAUDH Lottt tiettene e eie et tetaessiesenneannenns AUDI2.34 AUDI14.74 AUD14.57
1= B0 T S MiA 4 812 4 g9
2303 0 2 $ 1267 $ 1506 $ 1484
o £ 57 £ 687 € 678
Ll ] 5 578 £ 811 £ 209
D B o S b € 1811 £ 2094 € 20,00
R sy e s e e L ot $ 1820 Id-.'.-'ng 2397
T S S € 1112 € 1447 € 14.28
L S T i i e R o S e s e e A L!_l.ﬁ-? 13 88 3 1368
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= R £ 2509 4 2828 26,62

B e i R R AT Y i e bR LR £ 1152 £ 1386 € 1379

R R s e o e O i e S S SGDI1LS2 SGD13 82 SGD13.72

0 1 0 e e e e By e e e e e P i 1L72 & 1405 3 1397

T R S s e s € 12,19 € 1454 € 1434

E T T e e i T S s SGDI2.21 SGD1453 SGD14.29
1102

RIS e A e B R e iR 3 1227 5 1459 3 1438
B et ettt et e en NIA WA € 11426
Bk o T R R R B o R W b AR R R R e € 21.27 £ M30 € 2303
T 1 5 2138 & 569 § 2748
BID oo £ 1206 £ 1439 € 1420
SAUSDH .o oo e 7948 & o484 0367
B e R ey S £ 7948 € 0485 € 0358
R s e e T S T AT e ey D € 1598 £ 1598 € 1516
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AR FCP I

WA..

R TS B i o i i b o 0 e s e N S g

Class
A

Al .

Al

AL o o re i b A e A N B

al ..

AT .

ATEURH...

B2

BIEUR (9 ...vvinniiniinns
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European lneome Porfolio (continued)

Augst 31, 2022

Aupst 31,2021 Augamt 31, 2020

CHF14.51
$ 1463
€ 12,18

HEIDE 1.55
§ 1229
£ 1242

E
E

5 1646 § 1547
£ 1463 14.53
HED97.78 HED97.28

4.6

£ 1482 € 1462
14.60
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=
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T
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"
E

:

e

Emerging Markets Debe Portolio

August 31, 2002

August 31,2011 Auguet 51, 2020

§  S02511882
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€ 1053
$ 211
CHF12.38
€ 2759

3
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PLMNI30.32

\F

5 B70 118646 5 941712812

HKD25159 oA

E

SGD1T.A0
8.
ALDSE 14
CADE.01
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StaTISTICAL INFORMATION (continued) AB FCPI

Emerging Markets Debi Portfolie fcontinued)
Auﬂt 31, 2072 Aulun 31,2021 Angust 31, 2020

B e S R R R
= K L e P S S P e s S P
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E

i e b L o G e AT T T e L A £ 3033 % 3936 37.0
IO AT BB, o o e S R TR S AUDI3.94 NA

R oy e i T g S R i S R CHF13.06 CHF1727 CHF16.47
B o o R R o e Nl A B e S BB v AR € 30,18 € 33]-:‘: € 3103

:

&

12 EURH € 1m0 ¢ 284 ¢ ner
1 R — NiA A $ 1224
ITAUDH AUDS30  AUDLST AUDILSS
ITEURH £ 920 £ 1278 € 1374

L g UL (i S £ 30,13 % 3383 % 3528
SIS T s et e e s e e e MNiA € M5 € 7318
B B R e R S S S S R S s & £ 2592 £ 4354
L] B B 1 N o R e ot v T A A T A 1 T s e e £ 2806 £ 3093 € 28,76
BABRIREE . in e s s b i i e i £ 17.45 £ 2304 € 7186
QY EHPER o s e S R i 1867 L 2436 £ 2301
SICY BB B BEY: o w e it i v s d ac o es wo d w MNiA £ 9869 € 98.17
B, S 0 A e R 64.72 § 8953 8.9
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AR FCP I

Mortgage Income Parifolia

Auﬂt 31, 2022 Auiun 31,2021 AEI 31, 020

I T T B B s s s $ 82071329 493, 772 913 1,522 58961
§ 122

L=l

Class

A ettt e e e e e e e e e ke e A s ha e n e e ey s 112 $ 1218 12.0
BT s b s sk et Sk R R i S ik s § 1783 § 1833 $ 17.03
AZEUR oottt e et e £ 1774 £ 1552 € 1827
ATHED © oot e HKDI139.98 HKD142 59 NIA
e R e R e S PR e SGO24.M SGD2M 67 A
RIS e A S e T e $ 1278 $ 1313 $ 1219
R o e L e It S b € 1271 € 11.12 € 1022
M e A R R e A T e e 5 989 § 1091 § 1089
AR T B e i R AUD953 AUDIOSS AUDIOSE
ACHEIY: (i iy o S S D N S e HEDT7.67 HKDE1 83 NiA
P SGDO.TE SGD10.79 5GD10.78
BTAREET o oosriuson o s b i b B N S e R66.17 R72.79 RILL

AREURH .ottt iae ittt iae s eeianita e anaaernn € 970 € 1087 € 1088
T 70 T e G e B TR a0 B3 i 1.24 i 1221 ﬁ 12.03
L L 1 AUDI0ET AUD1LE6 AUDILTS
ATEUR .ottt e e et e e et e e e e e enan £ 1123 £ 1034 € 10.08
BT I L = ovcrin o5 gk B B B B o B 38 P VB B e B £ 1172 £ 1277 L 1262
T e N B e e R HKLES.26 19 NA
R R SGDIS.TS SGD1643 NA
AT DY B < R S R L 3GD11,09 SGD1207 SGDILEY
R R o s i i o s i o e E 543 € 500 € 487
BR BT ot s G e S S T e T NiA $ 1241 $ 1158
T — NIA NA $ 10.14

:

BAZARH ©ovvvernee et ee e et s s et eer e ee e NIA NA R67.40

23 T $ 543 590 581

B e s B 0 A Rk BB R 58, A B, R B § 1123 $ 1220 § 1201
L £ 1713 £ 1769 165
BUR i i o b amii b vaa s o as v s b e £ 1705 £ 1498 NA
oo & AR S P S RS PR SRR I NiA 753 $ 1635
R S P S B B T R RS 5.43 S 590 $ 581
0 S S T A e $ 1122 $ 1219 12.0
BRI i BT S R R S € 1120 € 1032 € _10.07
B LTI coviigei i a0 B e e T W A e € 1859 € 1617 4.7
T3 BURBLEE ... vt v o i e e i e o i £ 1440 € 1493 13.9
IR U, st i A A R BB Nigh
ITEURH ©oooit ittt oot it et € 1183 € 1289 € 1271
. $ 1491 § 1542 14.4
T e e e R e s e $ 119 130
B e e N R e R s B e $ 1119 £ 1216 $ 1197

E

:

:

:
:

|

L=
B
L]
-

3

=
o
=1
e
=

:

13.7

1
el

172/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

StaTISTICAL INFORMATION (continued) AB FCPI

Mortgage Income Porfolis feontinued)
Auﬂl 31, 2022 Auimt 31,2021 Augl 31, 2020

B i B e s ¥ 12,733.00 ¥ 10,291.00 ¥ 9,138.00
BT T S I NIA $ 590 $ 581
B s s R S $ 7340 $ 799 $ .76

Glolal Bomsd 11 Portfolio

AHEI 31,2022 Aull.ut 31,1011 .ﬁuﬁl 31, M2

PRSI .o e R R R B R S R R 12,398 BT $ 15094144 £ 16252336
Class
1 5 170 5 B90 5 914

" Last NAV calcolated o Janaary 28, 2022, See Note A

o The NAV and NAY per Share are the published NAV and NAV per S hare including any period end swing adjuestments,
(1)  Ligmidated on March 25, 2022 with a fisal NAV per share of €21,26

(2)  Liguidated on Octoberd, 2021 with a final MAY per share of €22.45 and relansched on October 26, 2021
3} Liguidated on March 25, 2022 with a fimal MNAY per share of SGINS 20
(4  Liguidated on September 20, 2021 with a fimal NAY per share of $16.46
5)  Commenced on Febrary 15, 2022

(6)  Ligeidated on March 25, 2022 with a fisal MNAY per share of AUDI9.035
(") Ligeidated on March 25, 2022 with a fimal MAY per share of 358.26

i8) Liguidated on March 25, 2022 with a fimal MAY per share of SGINS 53
(9} Ligmidated oo July 29, 2022 witk a fisal NAY per share of CADID.ST
(10) Ligeidated on May 3 1, 2022 with a final NAY per share of NZDI14 88
(11}  Ligmidated on December 20, 2021 wath a final NAY pershare of R8951
(12) Liguidated on March 25, 2022 with a fimal NAY per share of AUD24 66
(13) Commeaced on June 24, 2022

(14) Liguidated on March 25, 2022 with a fimal NAY per share of $16.39

(15) Ligeidated on March 25, 2022 with a fimal NAY pershare of ALUD LA 36
(&) Ligmidated on March 25, 2022 with a fimal NAV per share of ALID23 22
{17y Ligeidated on March 25, 2022 with a fimal MAY per share of NZD25 50
(18) Ligmdated oo December 20, 2021 wath & faal MAY per shase of A4 88
(19 Liguidated on March 25, 2022 with a fimal MAY per share of $16.66

(20) Liguidated on March 25, 2022 with a fimal MNAY pershare of CNHY5 86
(21) Liguidated on September 20, 202 1 wirh a final NAY per share of R115.15
(22) Ligeidated on March 25, 2022 with a fimal NAY per share of SGINS. 16
(23) Ligmidated on March 25, 2022 with a fisal NAY per sbare of NZD11, 18
(24) Liguidated on March 25, 2022 with a fimal NAY per sbare of €11.55

(25) Ligeuidated on Jaswary 24, 2022 with a final NAV per share of €12.54
(26}  Ligeidated on Jampary 21, 2022 with a final NAY per share of $7.50

{I7)  Liguidated on March 25, 2022 with a fimal NAY per share of ALUTN9 56
(28) Ligmidated oo Masch 25, 2022 with a fisal NAV per sbare of AUD1LET
(29)  Liguidated on March 25, 2022 with a fimal MNAV per share of €16.08

(30)  Ligmidaed on March 25, 2022 with a fisal MNAY per share of SGDT .60
(31) Liguidated on March 25, 2022 with a fimal NAY per share of €15.22

(31) Liguidated on Avgost 31, 2022 with a final MAY per share of 57.54

(33) Liguidated on December 20, 2021 with a final NAY pershare of R39.76
(34) Ligmidated on June 30, 2022 with a final NAV per share of CAD9 21

(35) Ligmidated on November 30, 202 1 with a final NAY pershare of £12.47
(36) Liguidated on June 30, 2022 with a final NAY per share of £10017

37 Liguidated on March 25, 2022 with a fimal NAY pershare of NZD1237
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(38) Liguidated on December 20, 2021 with a final NAY per share of RT635
(3% Liguidated on September 20, 2021 with a fimal NAY per share of €6.9%6
(40)  Ligeidated on Avgust 31, 2021 with a fimal NAY pershare of €11.05
(41) Ligmidated on March 25, 2022 with a fisal MNAV per share of ALDM4 53
(42) Ligeidated on March 25, 2022 with a final MAV per share of SGIN4 82
(43) Liguidated on March 25, 2022 with a fimal MAY per share of ALDI2.94
(44) Ligoidated on March 25, 2022 with a fimal MAV per share of SGD3.19
(43) Liguidated on March 25, 2022 with a fimal NAY per share of SGIME. 16
(46) Liguidaed on Jammary 31, 2022 with a fisal NAY per share of €11,59
47) Ligeidated on November 22, 202 1 with a final NAY pershare of $7.64
(48) Ligmdated oo July 15, 2022 with a fisal NAY pershare of ONHG1.71
(49 Ligeidated on December 20, 2021 with a final NAY per share of €£26,18
(30) Ligeidated on September 20, 202 1 with a final MAY pershare of $11. 16
(51) Liguidated on September 20, 2021 with a final MAV per share of AUDI0,54
(31) Liguidated on Drecember 20, 2021 with a final NAN per share of R6E.15
(53) Ligmidated on December 3 1. 2021 with a final NAY per share of AUD12.15
(54) Ligaidated on Jine 30, 2022 with a final MAN per share of €9.70

(35) Liguidated on July 29, 2022 with a Anal NAY pershare of HEKIE4.35
(36) Commenced on June 2, 2022

37) Liguidated on March 25, 2022 with a fimal NAY per share of SGD9.97
(58) Ligmidaed on March 25, 2022 with a fisal MNAY per share of €20,89
(59 Ligeidated on March 25, 2022 with a fimal NAY per share of £22.23
(60)  Liguidated on October 11, 2021 with a final NAY pershare of €95,59
(61) Liguidated on Famwary 24, 2022 with a final MAY pershare of $12.42
62 Ligeidated on October 30, 2021 with a final NAY per share of 517.57
(63) Ligmidated on March 25, 2022 with a fimal MAY per share of $11.49
(64) Lignidated on March 25, 2022 with a fisal MAY per share of $5.58
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NOTE A: General Infor mation

AB FCP I (the “Fund™) 5 a motual investment fand (fonds
cenrtnun de placement) organized under the laws of the Grand
Duchy of Luxembonrg and repistered wnder Fam [ of the
Law of December 17, 2010 on wnderakings for collective
investment, as amended (the “Law of 20107, The Fand is
managed in the interest of its co-owners (the “Shansholders™)
by AllianceBernstein (Loxembourg) 5.4 vl (the "Management
Company™), a company organized woder the laws of the
Grand Dochy of Loxembourg and havieg its registered office
in Luxembourg. The Fuond gualifies as an Underaking for
Collective Investment in Transferable Securities (“UCITS™)
within the meaning of Article 1(2) of the EC Directive 2009/65
of July 13, 2009, as amended,

The Fund comprises sepa rate pools of assets cu rrently consistin g
of 14 active portfolios (each, a “Fortfolio™, and, collectively,
the “Fortfolios™). Each Class of Shares represents an interest
in each relevant Portfolio's investment securities and other net
assets, All Shares of a Class have equal riphts to distributions
and redemptions.

AE FCP |-
Drynamic Diversified Partfolio ......occovenvnce v

Global Equity Blend Portfolio ...,

Global Valee Fortfolio e

Emerging Markets Growth Portfolio ...

Asia Ex-Tapan Equity Portfolio ...

Japan Strategic Valve Portfolio ...,

China Low Volatility Equity Portfolio ..................

Commence ment of Eralhm
Movember 1, 2004

Augest 29, 2003

May 31, 2006

Cetober 29, 1992

November 27, 2009

December 14, 2005

Janvary 31, 2007

Beginping late in 1019 and continwing thmough 2022, the
outbreak of a novel compavirs, which canses the disease kpown

as COVID-19, expanded into a global pandemic. Growing
twrmoil from the spread of this coronavires, and the potential for
enduring and significant adverse impacts on global economies,
bave driven bouts of increased market volatility, which may
recor as the pandemic and its resulis continve to vofold.

The Management Company’s boand of managers (the “Boand
of Managers”) will continue to monitor the evolvisg situation
and its impact on the financial position of the Portfolios and will
adjust operational plans accordingly as the situation warrnis,

It was resolved by the Board of Mamagers to approve the
tramsfer of all assets and labilities (the “Restructoring™) of AD
FCP| - Sustainable 1S Thematic Portfolio mmto AB SICAV ] -
Sustaimable US Thematic Portfolio. The Restructuring was
effective as of Janwary 28, 2022, at the exchange rtio of 1:1.

The following table lists each Portfolio’s commencement of
operations as well as Share Clsses fonded as of Awgust 31,
2022

Share Classes Fumded

A AEUR AEURH, AX, AX EUR
AX SGD, BX, BX SGD, C, CEUR,
CEURH, CX, L1EUR, 1 EUR H & IX
A, A EUR, AEUR H, A SGD, B, B SGD, C,
CEUR, I, 1 EUR, S HKD, 51, 51 EUR.
S1 GBP & S1 SGD
A, AEUR, A SGD, A SGD H, AD,
AD AUD H, AD CAD H, AD EUR H,
ADGBPH, AD HED, AD ZARH, B, C,
CEUR, 1,  EUR, 1 GBP, 1 3GD, S, S GBP
S GBPH, 81, 81 EUR, 51 GBP & SD
A, AAUDH A EUR, AHKD, A PLN H,
A SGD, A SGD H, AD, B, C, CEUR, ED,
I.IAUD H,1EUR, N, 51,

S1 EUR & S1 GBP
A, AAUD H, A EUR, A HKD, A SGD H,
AD, AD AUD H, AD CAD H, AD EUR,
AD EUR H, AD GBPH, AD HKD,
ADNZDH, AD EMB H, AD ZAR H,
AY JPY, BD, BD AUD H, BD HKD,
BY JPY, C, CEUR, ED, EDAUD H, 1,
IAUDH, 1 FUR, I GBP, S, SHKD,
S1, 51 EUR & SD
A, A CZK H, AEUR, AEUR H, AFLN,
A 8GD, A SGD H, A USD, A USD H, AD,
AD AUD H, AD NZD H, AD USD' H,
ADZARH, C, CEUR, CEUR H, CUSD, 1,
1EUR, | EUR H, 1 SGD, 1 USD, [ USD H,
S EUR H, S1 EUR, S1 USD & SD
A, AEUR, AHKD, A PLN H, AD,
AD AUD H, AD CAD HLAD EUR H,
AD GBPH, AD HKD, AD NZD H,
AD SGDH, AD ZARH, B, B EUR,
BDNZDH, C, CEUR. L IEUR, §,
81 & S1 FUR
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Short Demtion Bond Portfolio ...

Gilobal High Yeeld Poatfoho oo,

Amencan Income Porfolio .............

Commencement of %ralhm

Share Classes Punded
September 13, 1996

A AFUR, A2, A2 FUR, A2 FUR H,
A2 HKD, AA, AAAUD H,
AA CAD H, AA GBP H, AA HKD,
AASGDH, AL AT ATAUDH,
AT CAD H, AT EUR, AT EUR H,
AT GBFH, AT HKD, AT NZD H,
AT SGDH AX, B, C, €2, C2 EURH, 1,
1EUR, 12, 12 EUR, 12 EUR H, IT, N2, NT, S,
S12,512 EUR & SA
A, AEUR, A2, A? CHFH, A2 EUR,
A2 EUR H, A? HKD, A2 PLN H, A2 SGD,
A2 SGD H, AA.AAAUD H, AA CAD H,
AAEUR H, AA GBPH, AA HKD,
AANZD H AARMB H, AASGD H,
AAZAR H. AK, AK EUR, AK EUR H,
AR EUR H. AT, AT AUD H, AT CAD H,
AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT RME H, AT 3GD,
ATSGDH, B, B2, BA, BAAUD H, BT,
BT AUD H, BTHKD, BT NZD H, C,
CEUR, C2, C2 EUR, C2 EUR H, CK,
CK EUR H, CT, EA, EAAUD H,
EA ZARH, 1,1 EUR, 12,12 AUDH,
12 CHFH, 12 EUR, 12 EUR H, 12 SGD,
12 SGD H, IA AUD H, IQD, IQD EUR,
IT, ITAUD H, IT CAD H, IT EUR H,

IT GBPH, IT HKD, IT EMB H, J, N2, NT,
21, 51 EUR, 81D, SA, SHE, SK, W W
EUR, W2, W2 CHF H, W2 EUR H, WT,
WT AUD H, WT CAD H, WT EUR H,

WT GBPH & WT RMB H
A, AEUR, A2, A2 CHF H, A2 DUR PH,
A2 EUR, A2 EUR H, A2 HKD), A2 LN H,
A1SGD, A2 3GDH, AA AAAUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBPH, AA HKD, AA NZD H,
AA RMB H, AA SGD H, AA ZAR H, AK,
AK EUR, AK EUR H, AR EUR, AR EUR H,
AT, AT AUD H, AT CAD H, AT DUR PH,
AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT RMB H, AT SGD,
AT SGDH, B, B2, B2 HKD, BA,
BAAUD H, BT, BT AUD H, BT CAD H,
BT EUR H, BT GBPH, BT HKD,

BT NZD H, ¢, C EUR, €2, €2 DUR PH,
C2 EUR, C2 EURH, CT, EA, EAAUDH,
EA ZARH, I, 1EUR, [2, 12 AUDH,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H,
12 HKD, 12 SGD, 12 SGD H, 1A, IAAUD H,
IT, ITAUDH, ITCAD H, IT FUR H,

IT GBPH, IT HKD, IT JPY, IT JPY H,
ITMNZD H, IT RMB H, IT SGD, IT SGD H,

1,12, LT, N2, NT, §, 51, 81 EUR, SID,
S1D2, SA, SHE, W W2, Wi CHF H,

W2 EUR H, WT, WT AUD H, WT EUR H,
WT GBPH, WT HKD & WT SGD H

September 19, 1997

June 30, 1993
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AR FCF |-

Enropean Income Portfolio ...,

Emerging Markets Debt Portfolio ...

Mortgage Income Portfolio ...

Global Bond IT Portfolio ..o,

Commencement of ﬂralhm

February 25, 1999

March 22, 2006

September 26, 1994

December 14, 2012

Share Classes Funded

A AUSD, A2 A2 CHFH, A2PFILNH,
AT USD, A2 USD H, AA. AAAUD H,
AA HED H AARME H, AA SGDH,
AATUSD H, AK AR, AT, AT AUDH,
AT 3GD H, AT USD, AT USDH, B USD,
Bl, Bl USD, BAAUD H, BA USD H, BT,
BTAUD H, BT USD H, C, CUSD, 2,
CUSD, C2USDH, CK, CTUSDH, I,
TUSD, 12, 12 AUD H, It CHF H, 12 USD,
I USDH, 1A, IAHKD H, 1A 3GD H,
1A USD H,IT, IT SGD H, IT USD H,
WT LI2D H, 51, 51 USD, 51 USD H, 51D,
SAUSDH, 5HE, W2, Wi CHFH,
W2 USD H, WA, WA HED H, WA UsD H.
WT,WT SGDH & WTUSDH
A AEUR, A2 AL CHFH, Al EUR,
A2 EUR H. A2 HKD, A2 FLN, A2 FLM H,
AlSGDH AAAAAUDH, AACADH,
AA EUR H, AA GBPH, AA HED,
AANZD H, AARMB H, AASGD H,
AAZARH, AL ATAUD H, AR EUR, AT,
AT AUD H, AT CAD H, AT EUR,
AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT SGD H, B2 HED, BT, C,
CEUR, C2, C2 EUR, C2 EUR H, CT, EA,
EAAUDH EAZARH EL EIAUDH, |,
12, 12 AUDH, 12 CHF H, 1T EUR, 12 EUR H,
ITAUDH, ITEUR H, M2, NT, &, 81 1,
51 2 EUR, 31 EUR H, 31 GBPH & SA
A AL AT EUR, A HED, A2 SGD, AZX,
A2X BUR, AA AAAUDH, AAHKD,
AM BMB H, AA SGD H, AA ZAR H,
AR EUR H, AT, ATAUD H, AT EUR,
AT GBPH, AT HED, AT 5GD, AT SGD H,
AX, AX EUR, BX, BX ELR, C, C1,
Q EUR, CX, L IEUR, I2, I3 BUR,
[ EUR H, IT EUR H, IX, N2, NT, §, 51,
51 ELR, 51 EUR H, 51 JFY & SA
31

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Luxembourg legal and regulatory requirements and on a
pommg copeern basis, except for Global Bond [T Portfoln whose
financial statements have been prepared on a non-going concern
baszis as the Boan of Mana pers closed this Portfolio on Cetober
11, 2022, The following 15 a semmary of significant accountin g
policies followed by the Portfolios.

1, Valuation

1.1 Investmenis in Sccurities

Secunties listed on a stock exchange or traded on any othber
repulated market are valued at the last available price on sach
cxchange or market or, if no such price is available, at the
mezn of the closing bid and asked price guoted on such day.
If a security is listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitotes the main market for such security is used,

Securities traded in the overthe-counter market, including
secunties lsted on an exchange whose primary market is
believed to be over-the-counter (but excluding securities traded
on The Masdag Stock Madet, Ine. CMNASDAQ ™ are valued o
the mean of the current bid and asked prices. Securities traded
on MNASDACQ are valued in accordance with the NASDAQ
Official Closing Price.

Securities are valoed at their corrent market value determined
on the basis of market quotations or, if market quotations ane
not readily available or are deemed voreliable, at “fair valoe™
a5 determined in accordance with procedores established by,
and upder the general supervision of, the Boand of Managers.
Fair valuation procednres are designad to adjust closing market
prices of Portfolio securities to reflect what is believed to be the
fair value of those securities at the Portfolio’s Valuation Foint.

When fair valvation procedures ane employed with respect to
a particalar Portfolio security, varions objective and subjective
factors may be considered, including, among other things,
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developments affecting the security or involving an entire
market since the security's latest reported price, carrent
valnationsof relevant stock indicesorpronos scementsofcertain
povernmental anthonties. Fair valoe prices based on third parnty
vendor modeling tools may be stilized to the extent avaikble
Thersfore, when fair valeation procedures are employed, the
prices of individval PForifolio securities utilized to calculate the
Portfolio’s MNet Asset Valve CMNAVT) may differ from quoted or
peblished prices for the same securities. Curreatly, fair valee
ad jastments are only applicable to certain equity securities and
Tutmres contrcts.

Accordingly, as may also be the case with a previously neported
stock exchange price, thepriceofany Portfolio secunty determined
utilzing fair value pricing procedures may be materilly different
from the price to be nealizad apon the sale of sech security.

For Portfolio securities primarily traded on U5, exchanges,
it is expected that fair value pricing procedures are employed
orly sader very limited circumsiances such as, for example,
the early closing of an exchange on which a particular secarity
15 traded or the suspension of trading in a particelar secority.
Hewever, it is anticipated that fair value pricing proced vres
will be vtilized frequently for securities traded on nop-ULS.
exchanges or other markets, paricolarly Evropean and Asian
markets excluding India, becarse, among other reasons, these
markets close well before the Portfolio’s Valvation Point.
Betwesn the close of these markets and the relevant Portfolio™
Valvation Foint, significant events including broad market moves
meay occor [ particular events in the U5 market on a trading day
after the close of these other markets may affect the valse of the
Portfolio’s secunties. Japan Strategic Value Fortfobo bas adopted
a policy o only fair value securities when desmed relevant based
on the perfformance of a benchmark and relative capstock Hows,

Fixed income securities (1), securities not listed on any stock
exchange or traded on any regulated market (i), and securities,
trading of which on a stock exchange or a regulated market is
thin (ii1), are valved at the most recent bid price provided by the
principal market makers. If there is no such market price, or if
sech market price 5 nol representative of a secanty™s fair market
valoe, then the secanty = valued in a manner determined to
reflect its fair valne in accordance with procedures established
by, and underthe genernal supervision of, the Boand of Managers.

U5 Government securities and any other debt instruments
having 60 days or less remaining sotil materity are generlly
valoed at market by an independent pricing venador, if a market
price is available Ifa market price is potavailable, the securities
are valoed at amortized cost. This methodology is commonly
used for shor-term securities that have an ongisal maternty
of 60 days or less, as well as short-term securities that had an
original term to materty that exceedad 60 days, In instances
when amortized cost is utilized, the valvation committes (the
“Committee”) must reasonably conclude that the uiilization of
amorized cost is approximately the same as the fair value of
the secarity. Such factors the Committes will consider include,
but are pot limited to, an impairment of the craditworthiness of
the issuer or material changes in interest mtes. The Committes
decisions are made m accondance with procedures established
by, and wader general supervision of, the Board of Mapagems.

Crwver-the-conmter (“OTC”) swaps and other dervatives are
valoed daily, primarily ssing independent pricing services,
independent pricing models using market mputs, as well as
third party broker-dealers or counterpaties,

1.2 Warrant Valuation

A listed warrant is valued at the last traded price provided by
approved vendors, If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previows day. O the following days, the secunty s valued
in good faith at fair valve, All polisted warmnts ane valoed in
good faith at fair valoe. Once a warmnt bas expined, it will no
longer be valued,

1.3 Financial Futures Contracts

Imitial margin deposits are made epon entering inte fotures
conteacts, During the period the futures contraet i opes, changes
in the valve of the contract are recognized as vnrealized gains
or losses by “marking-io-market” op a daily basis o reflect the
market valoe of the contract at the end of each day’s tading.
Varmtion margin payments are made or received, depending
opon whether snrealized losses or gains ane incurred. When
the contract is closed, a realized gain or loss is recorded,
This realized gain or loss & equal to the difference between
the proceeds from (or cost of) the closing trassaction and the
Forifolio’s basis in the contract.

Cipen Futures contracts are valued using the closing settlement
price or, i the absence of such a price, the most recent quoted
bid price. If there are no quotations available for the day of
valuations, the last available closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The nnrealized gain or loss on open forwand foreign currency
contracts is calculated as the difference between the contracted
rate and the rate to close out the contract Realized profit or
Ioss incledes pet pains or losses on forwarnd foreign corrency
contracts which have been settled or offset by other contracts
with the same counterparty,

1.5 Options Purchased and Options Wrilten

When an option 15 perchased, an amouvnt equal o the premism
paid & reconled as an investment and is subsequently adjusted to
the coment maket value of the option purchased, Premivms paid
for the purchase of options whick expire upexercised are treated
on the expiration date as realized losses. [fa parchased put option
& exercised, the premivm & subtrcted from the proceeds of the
sale of the enderdyinp secu ity or foreign correscy in determining
whether the relevant Podfolio has realeed a pain or loss, IF
a purchased call option is exercised, the premigm increases the
cost basis of the security or foreign currency porchased by the
relevant Porifolio. Whes an option is written, ap amount equal to
the premivm received by the relevant Portfolio is recorded asa
liability and s subsequently adjusted to the curment market value
of the option written, Premioms received from wrllen options
which expire vnexercized are treated by the relevant Portfolio on
the expiration date as realized gains IF a wrtten call option is
exercmed, the premium is added to the pmceads from the sale
of the underdying security or foreign corrency in determining
whether the relevant Porfolio has realized a pain or a loss, IF
a wriitten put option is exercised, the preminm reduces the cost
basisof the security or foreign curmency punchased by the nelevant
Fortfolio. Listed put or call options by a portfolio are valeed at
the last sale price. IF there bas been no sale on that day, such
securities are valued at the closing bid prices on that day.

L6 Investments in other Undertakings for Collective
Investment (“UCIs™)

Investments in other UCTs are valued at the last available NAY
for the U'CT in question.

178/467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes To FINANCIAL STATEMENTS (continued)

AR FCP I

1.7 Swap Agreements

The Forfolios accrue for interim payments on swap contracts
on a daily basis, within income and expenses. Swap contracts
are marked to market on a daily basis with fectuations in
valoe recomded 1 “Unrealized appreciation {depreciation) on
swaps” in the Statement of Assets and Liabilities and “Changes
in unrealized gains and (losses) on swaps™ in the Statement of
Operations and Changes in Net Assets. Once a swap contract
has matured or is sold, the net amonnt s recorded as “Realwed
pains and (losses) on investments, forwarnd foreigs curremcy
contracts, swaps, financal fetores contmcts, options and
currescy’” in the Statement of Opertions and Chanpes in Met
Assets, The vpfront premivms paid or received are recogn ted
as cost or procesds in the Siatement of Assets and Liabilities
and are amortized on a straight line bass over the life of the
contract, Accruals of amorized spfront preminms on credit
defanlt swaps are included in “Swap income’™ until the position
iz sold, thersafter the amortized wpfront premivms are included
in “Healized gains and (losses)on investments, forward foreign
curmency contracts, swaps, financil futeres contrcts, options
and currency”. O all other swap types the amortized wpfront
premiums are ioncleded within “Reahized gains asd (losses)
on investments, forwand foreign currency contracts, swaps,
fimancial Mutures contracts, options and currency”. Fluctuations
in the value of swap contracts are recorded as a component of
“Changes in unrealized pains and (losses) on swaps™ in the
Statement of Operations and Changes in MNet Assets,

“Upfront premimms paid (received) on swap contracts”
dischosed in the Statement of Assets apd Labiliies inclade
premiums paid {received) on the OTC eredit defa ult swaps and
a margin that & yet to be settled on the centrmlly cleared credit
default swaps.

1, Organization Expenses
The organzation expenses of all existing Portfolios have been
fully amortized in prior years.

3. Allocation Method

Income and expenses (except for class-specific management
and distribution fees) for the “fixed income™ and “baknced”
Portfolios are allocated on a daily basis otilizing a bybrid
allocation model. This model allocates based wpon each class’
proporionate percentage of the combined valve o fsettled shares
for those classes which accrue a daily dividesd and the valee of
the shares outstanding forthoseclsses which aceree a monthly
dividend or so dividend at all. Income and expenses for the
“equity” Fortfolios are allocated on a daily basis by each class’
valoe of their proporionate sharss outstanding, For all of the
Portfolios, realized and anrealized gains apd losses ane allocated
oo a daily bass by each class’ valve of their propoionate
shares ontstanding. Class-specific masagement, masagement
company, distribation fees and realied and vnrealieed pains
and losses on forwarnd foreige currency contracts related to the
Currency Hed ged Share Classes are charped (allocated directly
to the respective class.

D to the distinct institotional natere of all types of Class 3
sharesof the Portfolios, cerain fund expenses, whersapplicable,
are allocated to the respective Class 5 shares based wpon
minimem shareholder activity and account level nequirements.

4. Currency Translation
Valves exprossed in a currency other than the corrency in which
a Portfolio is denominated as determined by the Mapagement

Eegulations are translated at the average of the last available
buying and selling price. Transactions in foreign currencies ane
tramslated into the corrency of each Portfolio at the exchange
rate ruling at the date of the transactions,

The Combined Statement of Assets and Liabilities is presented
in U5 Dollars at the exchbange mtes roling at the date of
the combined Statement of Assets and Liabilities, while the
Combined Statement of Opertions and Changes in Net Assets
is presented in U3, Dollars at theavermge exchange mtes ruling
during the vear.

Exchange rmies applied in the financial statements are: spot
rate 1.0050 and average rate 1.0970 for EUR to USD, spot rate
0.0072 and averge mte 0.0082 for JFY to USD,

The “Currency translation adjostment” presented in the
Combined Statement of Cpemtions and Changes in Net Assets
15 the resa it of the difference i exchange mles nsad 1o tanslate
combined net assets at the beginning of the year, the Statement
of Assets and Liabilities and the Statement of Opertions and
Changes in Net Assets.

5. Investment Income and [ nvestment Transactions
Dividend income = recorded on the ex-dividend date. Interest
income is accraed daily. Investment pains and losses for the
Portiolios are determined on an average cost basis.

The Fund aceretes discounts and amormes preminms as
adjnstments, if applicable, to interest income lovestment
transactions are recorded on trade date plos one day.

6. Estimates

The prepamtion of the Financial Satements in conformity
with accownting pnociples genemlly accepted in Loxemboorg
fequires masagement to make estimates and assumptions
that affect the reported amosnts of assets and labilities and
disclosure of contingent assets and liabilities at the date of the
Financm] Statements and the reported amosnts of income and
expenses during the reporting period. Actual results may differ
from those estimates,

7. Swing Pricing Ad justment

(The following applies to all Portfolios except Global Equity
Blend Pordfolio, Global Valee Portfolio, Short Duration Bond
Fortfolio and Global Boed 1T Portfolio)

The Mavagement Company bas communicated o all
shancholders of the Fand to implement a NAV adjestment
Policy, ako known as “swing pricing” policy effective from
Movember 1, 2015, Under this policy, a Portfolio’s MAY may
be adjusted to reflect the impact of estimated transaction costs,
deal spreads and charges generated by shamcholders’ purchase
and redemption activity. Swing pricing is avtomatically app lied
when daily net subscriptions or redemptions excesd a threshold
specified by the Swing Pricing Committee nnder the supervsion
of the Boand of Managers, When swing pricing s applied, the
MAV of the relevant Porfolio’s shares will be adjosted up or
down, in an amount generlly not to exceed 2% of the relevamt
MAV, so that the transaction costs incurred dee o the parchise
and redemption activity are bome by the investors transacting
i the Portfolio’s shares, mther tham the Portfolio iselll This
adjustment is intepded to minimize diletion of the valee of
shamzholers’ investment in shares of a Pordfolio brought on by
transactions in the Porifolio’s shares,
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AR FCP I

The recent and voprecedented financial madket conditions
linked to the COWVID-1% cnsis led to a widening of bid/
offer spreads of cerain securities and consequently higher
transaction costs for the Fund, The Swing Pricing Committes
believes that the current swing pricing thresholds of generlly
ap o 2% for the Fund may oot adequately reflect the expected
costs associted with trade execution prices and therefore may
not fully protect the interests of the Fued’s Sharebolders in the
event of redemption and subscription activity, It was nesolved
by the Board of Mapagers, in line with “FACY CS5F on Swing
Pricing Mechansm™, to allow the Swing Pricing Committes to
g0 beyond the Swing Pricing threshold as it deems appropriate
for any nelevant Portfolio in onder to ensune that the remaining

Shareholders of the Fund are sot impacted by the current
trapsaction costs linked to the COVID-19 crisis.

The NAV per Share and the total Net Assets as disclosed in the
Statistical Information are the published NAY per Share and the
total Met Assets, whereas the total Net Assets disclosed in the
Statement of Assets and Labilites and Statement of Operations
and Changes in MNet Assets is the fotal NAV excluding any
period end swing adjostments.

All Porfolios sebject to swing pricing swung their NAVs
during the reporting year As of Angust 31, 2022, the following
Fortfolio sweng its MAV:

= China Low Volatility Equity Portfolio.

NOTE C: Taxes

As a Lexembourg fonds conmun de placement (FCP), the Fusd
is mot subject, snder present tax laws, to income, withboldin g
or capital pains taxes i Loxembourg, The Fund is subject to ihe
Luxembourg trexe o ‘abomnertens at the rte of 0.05% per annum
calculated and payable quarterly as the apgregate total net
assets on the last day of each calendar guarter. The rate s 0.01%
for share classes neserved to mstitutional investors within the

meaning of Aricle 174 of the Law of 2010, Interest, dividends
and capital gains on securities may be subject to withboldin g or
capital pains taxes in cerfain countries.

I conpection with ai wnvestment by 3 Pofolio mto a separte
Fortfolio, taxe o abonnement is waived in an amount equal to
the Portfolio’s pro mita shane of the rae d'abonnement acerved
within the respective share class of the separate Portfolio.

NOTE D Distributions

The Management Company does not currently intend to pay
divadends with respect to the shares for the Global Bquity Blead
Portfolio. Thersfore, any pet income and net realized profits
attributable to the Shares will be reflected in the respective
MAY of the Shares.

For Dy namic Diversified Portfolio:

For Class AR shares (and comesponding H shares), the
Management Company intends to declare and make annual
distribmtions. Distribations may come from pmss income
(before rxluction for fees amd expenses), malized and
unrealized gains and capital attributable to the relevant
chss, Distributions in excess of et income (gross income
less fees and expenses) may represent a return of the
investor's onginal investment amount and as such may
result in a decrease in the MAV per share for the relevant
chss,

For Chss A, C 1, § 51, SE S1F AX, BX, CX and IX
shares (and corresponding H shares), the Masagement
Company currently does pot intend to pay dividends with
respect to the Shares, Therefore, any net mcome and net
realed profits attribatable to the Shares will be reflected in
the respective MAV of the Shares.

Far Global Vale Portfolio:

For Class A, B, C, L 5, 51, SA GB, 5B GB, S1A GB
and SIB GB sbares (and corresponding H shares), the
Mapagement Company currently does not intend to pay
distributions with respect to the Shanes, Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For Class AD and 50 shares (and correspondin g H shares),
the Mapagement Company intesds to declare and pay
mounthly distnbuotions. The Management Company intends
to mainiain a stable distribution rate per share for such
share classes, and therefore distributions may come from
pross income (before reduction for fees and expenses),

realized and vorealized gains and capital attribotable to the
relevant class, Distributions in excess of net income (gross
meome less fees and expenses) may represent a neturn of
the investor's original investment amouont and as such may
result in a decrease i the NAV per share for the relevant
class.

For Emerging Markets Growth Pontfolio:

For Class &4, B, C L N, 5 5l and SIBR shares (and
corresponding H shares), the Management Company
currently does pot intend to pay dividends with respect
to the Shares, Therefore, any net income and net realized
pmfits attributable to the Shares will be reflected in the
respective NAW of the Shares.

For Class A and ED shares (and comespondin g H shares),
the Mapagement Company intends to declare and pay
monthly distributions. The Management Company itends
to maintain a stable distribution rate per share for such
share classes, and thersfore distnbutions may come from
gross iscome (before reduction for fees and expenses),
realized and vorealized gains and capital attributable to the
relevant class, Destributions 10 excess of net 1pcome (pross
meome less fees and expenses) may represent a reture of
the investor's original investment amouont and as such may
nesult in a decrease in the NAVY per share for the relevant
class.

For Sustainable U'S Thematic Fortfolio:

- ForClass A, AN, B, C,E |, IN, 5 51, 51A GB, SIB GB
sharess (and corresponding H shares), the Management
Company did not intend to pay dividends with respect to the
Shares. Therefore, any net income and net realized profits
attributable to the Shares were reflected in the respective
MAV of the Shares.

For Class INMN and SINN shares, the Mapapement
Company intended to declare and pay an annval distribution
equal toall or substantially all of the Portfolio’s net income
attriboted to sech class of Shares.
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For Chss AD shares (and comesponding H shares), the
Management Company intended to declare and pay monthly
distributions. The Mapapement Company intended to
maintain a stable distribution rate per share for such share
chisses, and therefore distribations might bave come from
pross income (before reduction for fees and expenses),
realzed and wnrealized gains and capital attributable to the
relevant class. Distribotions in excess of nel income (gross
income less fees and expenses) might have represented a
return of the investor's original investment amount and as
such might bave resolted in adecrease in the NAY pershare
for the relevant class,

For Asia Ex-Japan Equity Portfolio:

For Class A, C, I, S and 5] shares (and corresposding H
shares), the Management Company currently does not intend
to pay distributions with respect to the Shares, Therefore,
amy net income and net realized profits attributable to the
Shares will be reflected in the respective NAY of the Shares.

For Class AY and clss BY shares, the Masagement
Company has discretion to declare and pay distributions
based on the Forfolio’'s net income attributable o each
chss of Shares.

For Class AD, BD, ED, 1D and SD shares (and
corresponding H shares), the Management Company
mtends to declare and pay monothly distnbitions. The
Mapagement Company istends o maintin 2 stable
distribution rate per share for sech share chsses, and
therefore distributions may come [rom gross jo0come
(before reduction for fees and expenses), malized and
unrealized gains and capital attributable fo the relevant
chss. Distributions in excess of net income (gross income
less fees and expenses) may represent a refurn of the
investor's onginal investment amount and as sech may
result in a decrease in the NAV per share for the relevant
clss.

For lapan Strategic Value Portfolio:

For Class A, C, L 5, 51 and 2 shares (and cormesponding
H shares), the Management Company corrently does not
intend to pay distribotions with respect to the Shares.
Therefore, any net income and net realized profits
attributable to the Shares will be reflected in the respective
MNAV of the Shares.

For Class AD and SD shares (and correspoading H sharns),
the Mapagement Company istends to dechre and pay
monthly detnbitions. The Minagement Company mtends
to maintain a stable distribetion @te per share for such
share classes, and therefore distribotions may come from
prss income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant chiss, Datrbutions in excess of net wnconee [gross
income less foes and expenses) may represent a retom of the
investor's original investment amownt and as such may resolt
im a decrease in the NAV per share for the relevant class,

For China Low Volatility Eguity Portfolio:

For Chss A, B, C [ 5 amd 5] shares, the Management
Company curmestly does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to such Shares will be reflected
in the respective NAV of such Shares.

AR FCP I

For Class ADvand BID shares (and corresponding H shares),
the Management Company intends to declare and pay
monthly distributions. The Management Company intends
to maintain a stable distribution mte per share for such
share classes, and therefore dstnbutions may come from
gmss income (before reduction for fees and expenses),
realized and uwnrealized gains and capital attributable to the
relevant class, Distributions in excess of net income (gross
income less fees and expenses) may represent a neturn of
the investor's original investment amount and as such may
result in a decrease in the MNAY per share for the relevant
class.

For Short Dumtios Bosd Portfalio:

For Clazss A, AX, B, C, I, 5 and 51 shares (and
cormesponding H shares, unless noted otherwise), the
Management Company intends to declre daily and pay
monthly dividends equal to all or substantially all of the
FPortfolio’s net income attributable to each class of Shares,

For Class Al, AT, BT, CT, IT amd NT shares (and
corresponding H shares), the Management Company
intends to declare asd pay monthly dividesds equal o all or
substantially all of the Fortfolio’s net income attributable to
each class of Sharnes,

For Class AA and SA shares (and corresponding H shares),
the Management Company intends to declare and make
mosthly distributions. The Management Company intends
to maintain a stable distribution rate per share forsuch shane
classes. For class AR shares (and corresponding H shares),
the Management Company intends to declare and make
annval distributions. The distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distrbutions may also inclode realized and unrealized
gains and capital attributable to such classes of Shares.
Since fees and expenses do pot reduce the distribution rate,
the MAY per share of the relevant classes will be reduced by
such fees and expenses.

For Class A2, B2, C2, 12, N2, 51 apd 51 1 shares (and
corresponding Hsbares)and SEURH, 31 BURH, S8GDH
shares, the Management Company carrestly does not intend
te pay dividends with respect to the Shares. Therefore, any
net income and net realzed profits attrbatable to the Shares
will be reflected in the respective NAY of the Shares.

For Global High Yield Portfolio:

ForChss A, B, C. [, JA, Jand W shares (and corresponding
H shares), the Masagement Company intends o declare
daily and pay monthly dividends equal to all or sebstanstially
all of the Porifolio’s net income attributable to each class of
Shares.

For Class AT, BT, CT, IT, NT, 51Dy, S1D2 and WT shares
(and corresponding H shares), the Management Company
intends to declan: and pay monthly dividends equal to all or
substantially all of the Pofolio’s net income attnbuatable to
each class of Shares.

For Class IQD and SI1CD shares, the Manapement
Company infends to declare and pay quanerly dividends
equal to all or substantially all of the Fortfolio’s net income
attributable to the class of Shares, For class SK shares, the
Management Company may declare and pay dividends at
its discretion.
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For Class AK apd CK shares (and correspoading H shares),
the Management Company intends to declare and pay bi-
amnually dividends equal to all or sebstantially all of the
Portfolio's net income attnibutable to the relevant class of
Shares.

For Class AA, BA, EA, TAand 3A shares (and cormesponding
Hshares), the Management Company intonds to declare and
make monthly distribuotions. The Mapagement Company
intends to maintain a stable distribotion mte per share for
such share classes. For class AR shares (and cormesponding
H shares), the Management Company intends to declare
apd make anmeal distributions. For class SHK and S0
shares, the Management Company intends to declare duly
and make monthly distributions. The distribution rate is to
be derived from gross income (before dedoction of fees
and expenses) and distnbotions may also wclede realied
aed uorealized gains and capital attributable to such classes
of Shares. Since fees and expenses do not redece the
distribution e, the NAY per share of the relevant clisses
will be redoced by soch fees and expenses.

For Class A2, B2, C1, 12, N2, 5, 51, S1BE and W2 shares
{apd cormesponding H shares), the Masagement Company
carmeatly does oot intend to pay dividends with respect
to the Shares. Therefore, any pet income and net realmed
profits attributable to the Shares will be reflected in the
respective NAV of the Shares,

For Amencan lecome Portfolio:

ForClass A, B, C 1, JA, Jand W shares (and correspondin g
H shares), the Management Company intends to declare
daily and pay monathly dividends equal to all or substantially
all of the Portfolio’s net income attributable to each class of
Shares.

For Class AT, BT, CT, IT, LT, NT, 31 31D2 and WT
shares {and corresponding H and DUR PH shares), the
Mavagement Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of Shares.

For Class AK and CK shares (and corresponding H shares),
the Management Company intends to declare and pay bi-
amnvally dividends equal to all or substantially all of the
Portfolio's net income attributable to each class of Shares.

For Class AA, BA, EA, JA and 35A shares (and
corresponding H and DUR PH shares), the Management
Company intends todeclarcand make monthly distributions.
For ¢lass SHK shares (and comesponding H shares), the
Mapagement Company intends to declare daily and make
monthly distnbations. The Minagement Company intends
to maistain a stable distribution rate per share forsuch share
chsses, For cliss AR shares (and corresponding H shares),
the Masagement Company iitends to declire and make
amneal distrnibutions. The distribution rate is to be derived
from gross income {before dedection of fees and expenses)
and distributions may ako include realized and vnrealoed
pains and capital attributable to such classes of Shares.
Since fees and expenses do pot reduce the distribution mte,
the NAY pershare of the relevant classes will be reduced by
such fees and expenses.

For Class 510D shares (and corresponding H shares), the
Management Company intends to declareand pay quarerly

AR FCP I

dividends eqgual to all or substantially all of the Portfolio’s
pet income attribotable to the class of Shares.

For Class A2, B2, C2, 12, L2, N2, 5, 51, 51BK apd W2
shares (and corresponding H and DUR PH shares), the
Managemest Company currently does not intend to pay
dividends with respect (o the Shares, Therefore, any net
income and net realized profits attribetable to the Shares
will be reflected in the respective WAV of the Shares.

For Enropean Income Portfolio:

For Chss A, B, Cand [ shares, the Management Company
intends to declare daily and pay mosthly dividends equal
te all or substantially all of the Portfolio’s met income
attributable to each class of Shares,

For Class AT, BT, CT, IT, NT, 51D and WT shares (and
cormesponding H shares), the Munagement Company
intends to declan: and pay monthly dividends equal to all or
substantially all of the Fortfolio’s net income attributable to
each class of Shares.

For Class AK and CK shares, the Management Company
wnfends to dechre and pay bi-annvally dividends equal wall
or substantially all of the Portfolio’s net income attributable
te ench class of Shanes.

For Class AA, BA, [A, 3A and WA shares (and
corresponding H shares), the Management Company
intends 1o declare amd make monthly distribetions, For
class SHK shares (amd corresponding H shares), the
Mana gement Company intends to declare daily and make
monthly distributions. The Management Company intends
to maintain a stable distribution rate per share forsuch shane
classes, For class AR shares (and corresponding H shares),
the Management Company intends to declare and make
annual distributions. The distribotion mte is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and nnrealized
gains and capital attribotable to such classes of Shares.
Since fees and expenses do sot reduce the distribution mte,
the MAV per share of the: relevant classes will be reduced by
such fees and expenses.

For Class A2, B2, C2 12 3, 51 and W2 shares {and
corresponding H shares), the Management Company
carrently does sot intend to pay dividends with respect
te the Shares. Therefore, any net income and net realized
pmofits attribatable to the Shares will be reflected mn the
respective NAY of the Shanes.

For Emerping Markets Debt Portfolio:

For Class A, C and [ shares (and corresponding H shanes),
the Mapagement Company intends to deckre daily and pay
monthly dividends equal to all or subhstantially all of the
Portfolio’s net income attributable to each class of Shares,

For Class AT, BT, CT, IT, NT aad ZT shares (and
corresponding H shares), the Management Company
intends to declanz and pay monthly dividends equal to all or
subatantially all of the Portfolio®s net income attributable to
each cliss of Shares,

For Class AA, EA asd SA shares (and corresponding H
shares), the Mamagement Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution rate per shane for
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AR FCP I

such share classes, Por chss AR shares, the Management
Company intends to declare and make annpal distribotions.
The distribution rate is to be derived from pross income
(before deduction of fees and expenses) and distributions
may ako inglude realzed and varealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the dstribution rate, the NAV per
share of the relevant classes will be reduced by soch fees
and expenses,

For Class Al and EI shares (and corresponding H shares),
the Masagement Company intends to declare and make
monthly distribotions. The Management Company intends
to maistain astable distrbotion mte per share forsuch share
chsses, Distributions may come from gross income (before
reduction for fees and expenses), realized and vnrealmed
gains and, potentially 1o a sigmificant extent from capital
atiributable to the relevast class. Distnbutions in excess
of net income (gross income less fees and expenses) may
represent a return of the mvestor's onpisal ievestment
amonnt and as such, may result in a decrease in the MNAV
per share for the relevant elass, IF the NAV per share falls
below, respectively USD 1 and AUD 1, the Management
Company will contemplate at its full dseretion, either
(i) the restructuring of the Share Class iscluding through
the merger with a Share Class with similar featores or (i)
the liqusdation of the Share Class, [stributions may be
automatically removested at the election of the Sharcbolder,

For Class A2, B2, C2, 12, N2, 5, 51, S1BE and 51 2 shares
{and corresponding H shares), the Management Company
cormently does oot intend t0 pay dividends with respect
to the Shares. Therefore, any pet income and net realmed
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

For Class 510D shares (and correspording H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantzlly all of the Portfolio’s net income
attributable to the class of Shares.

For Mergage Income Portfolio:

For Class A, AX, BX, C, CX, 1, IX, 5 and 51X shares, the
Management Company intends to declare daily and pay

monthly dividends equal to all or substantially all of the
Fortfolio’s met income attributable to each class of Sharnes.

- For Class AT, ATX, IT, NT and ZT shares, the Mana pement
Company intends w0 declare and pay monthly dividends
equal toall or substantially all of the Portfolio’s net income
aitribuiable to each class of Shares,

For Cliss AA, EA and SA shares (and corresponding H
shares), the Maragement Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution mate per share for
such share classes. For class AR shares (and comesponding
H shares), the Management Compaey intends to declans
and make annval dstnbuetions, The dstribution rte 15 (o
be derived from gross income (before deduction of fees
and expenses) and distribetions may ako include realized
and unrealized pains and capital attributable to such classes
of Shares. Since fees and expenses do not reduce the
dstribution mie, the NAV per share of the relevant classes |
will be reduced by such fees and expenses.

- Por Chss A2, AX, BX, Ci, CIX, 12, 13X, N2, 81,
£ and S1BR shares {and corresponding H shares), the
Management Company currcntly does not intend to pay
dividends with respect o the Shares, Therefore, asy et
income and net realized profits attribotable to the Shares
will be reflected in the respective NAV of the Shares.

For Global Bord [ Portfolio:

- For Class 51 shares, the Mapagement Company intends
to declre daily and pay mounthly dividends equal to all or
substantially all of the Forfolio’s set income attributable to
each class of Shares,

The Management Company also may determine if and to what
extent dividends paid include realized capital pains and/or ane
paid ont of capital attributable 1o the relevant clss of Shanes,
To the extent the net income and net realized profits attributable
ter thesse Shares excesd the amon ot declared payable, the excess
return will be reflected in the respective MAV of such Shares.
Dividends may be antomatically reinvested at the election of
the Shareholder,

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management fee.
Under the terms of the Investment Management Agreement
from the management fee earned, the Masagement Company
pays an investment management fee to AllanceBernstein LP
(the “Tavestment Manager™),

The Management Company has voluntarily agreed to bear certain
expenses o the extent necessary to limit total operating expenses
on an annval basis,

These limitations kave been set as follows (limitations expressed
as a percentage of the average daily net assets):

AR FCP I- Share Class %
Dyoamic Diversified

Fortfolio.......cocoemesier s, 1288 A 1.95%

Class A EUR 1.95%

Class A EUR H 1.95%

ABFCPI- Share Class L]
Dwynamic Diversified Portfolio

(continpedd. .. ... ... Class AX 1.90%

Class AX EUR 1.90%

Class AX 3GD 1.90%

Class BX 1.90%

Class BX 2GD 2.90%

Class C 2.25%

Class CEUR 2.25%

Class CEURH 2.25%

Class OX 2.20%

Class [ 1.25%

Class [ EUR 1.25%

Class | EUR H 1.25%

Class IX 1.20%

Class 51 EUR Hia) 0.80%
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AR FOPI
ABFCPI- Share Class % ABFCF1- Share Chass L
Gilobal Equity Blend Asia Ex-Japan Equity
Pombalin:. i ooeriisiis Class A 2.10% Patholio . oo saenis Class A 2.05%
Class A EUR 2106 Class AAUDH 2056
Class A EUR H 2.10% Class A EUR 2.05%
Class A SGD 2.10% Class A HKD 2.05%
Class B 3.10% Class ASGDH  2.05%
Class B SGD 3.10% Class AD 2.05%
Class 1.55% Class ADAUDH  2.05%
(lass C EUR 556 Class AD CADH  1.05%
Qlass 1 1.30% ClassAD EUR  2.05%
Class | EUR 1.30% ClasADEURH  2.05%
(lass & HKD 0.108 Class AD GBPH  2.05%
Class S1 0.80% Class AD HKD  2.05%
Class 51 EUR 0.80% Class ADNZDH  105%
(lass S1 GBP 0.808 Class ADRMBH  2.056
Class S1 SGD 0.80% Class AD SGD Hea) 1.05%
Class AD ZARH  2.05%
Global Vilas Pootfolio oo Chues'S 0.12% Class AY JEY 2.05%
Class S GBP 0.12% Class BD 3.05%
GHSSSGBFH 011% C]ﬁﬂs EDﬂWH 30-5%
o Ak Class BD CAD Hie)3.05%
Class S1 EUR 0.52% i M ey
Class 81 GBP 0.82% Class BD NZD Hid)3,05%
Ches D 0.12% e
Emerging Markets Growth CIE e 'll‘hﬂ%
POATON0 oo, Class Sa) 0.30% s GG, i
Class 51 1.20% . et g
Class S1 EUR 1.20% me s 0en
Class 51 GBP 1.20% Class EDAUDH  3.05%
Slsz.a.inahrl.c US Thematic Class 1 1.25%
Fortfoholb) .o i Class A L.75% Class [ AUDH 1.25%
Class AAUDH L.75% Class | EUR 1.25%
Class A EUR L75% Class ID{a) 1.25%
Qlass A EUR H 1.75% Class ID AUD Hia) 1.25%
Class A HKD 1.75% Class S HKD 0.30%
OassAE:GDH 1.75% Clage 21 1205
Chen AN L.73% ChsSIEUR  1.20%
Liney b Class SD 0.30%
Class C 2.20% Japan Strategic Value
%" g EURE”RH ;-ig: Portfolio .....o..oo.ooooooonrrr.. Class A 1.70%(f)
G;C = i Class AAUD Hia)  1.70%(0
Cla: > = g CassACZKH  1.70%(N
Cla: i o doat Class AFUR L7050
mSIEUR g Class AEURH  L70%(N
2 S Class ANZD Hia) 1.70%(f)
Class L ELIE B 3% Class A PLN 1.70%(f)
Class 1 GBP 0.95%
o e Class A SGD 1.70%(0
C,m" e 4ok Class ASGDH  1.70%(N
Ga;S i 1 Class AUSD L70%(H
" : Class AUSDH  L70%(N0
Class 51 0.80%
Class AD 17054
onaions T Gt Class ADAUDH  1.70%(f)
. Rt Class AD NZD H  1.70%(f)
Class AD USDH  1L.70%()
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
ABFCPI- Share Class L ABFCF 1= Share Chass %
Japan Strategic Valne Short Duration Bond
Portfolio (continved)......... Chss ADZARH  L70%(0D Portfalio (continsed) .. .. ... Class AASGDH  1.20%
Chss BD AUD Hie) 3.15% Class AJ 1.00%
Chss C 2.60% Class AR EUR Hia) 1.20%
Chss CEUR 2.60% Class AT 1.204%
Chass CEUR H 2.60% Class ATAUDH  L.20%
Class CUSD 260% Class AT CADH 1.20%
Chss | 0.90%(g) Class AT EUR 1.20%
Chss | EUR 0.90%{g) Clas ATEURH  1.20%
Chsz] EUR H 0. 90%(g) Class AT GEPH 1.20%
Chiss [ SGD 0.90%{ g} Class AT HKD 1.20%
Chss | USD 0.90%{ ) Clas ATNZDH  1.20%
Chss | USDH 0.90%(g) Class AT SGDH 1.20%
Chss S EUR H DLi5% Class AX 1.00%:
Chss 51 EUR 0. 80%: Class B 3 0%
Chss 51 USD 0.80% Class B2 EURGY  2.20%
Chss 51 USD Hia) 0.80% Class BT(j) 1.00%
Clss 5D 0.15% Class C 1.60%
China Low Volatility Equity Class C2 1.60%
20T [ S 51 T 1 1.99% Class C2 EURH 1.60%
Chss & EUR 1.99% Class 1 0.575%
Chss A HKD 1.99% Class | EUR 0.575%
Chss A FLN H 1.99% Class I2 0.575%
Chiss AD 1.99% Class 12 AUD Hia) 0.575%
Chss ADAUDH  1.99% Class 12 EUR 0.575%
Chss ADCADH  1.99% Class DEURH  0.575%
Chss ADEURH  1.99% Class IT 0.575%
Chss AD GBPH  1.99% Class ITAUD Hia) 0.575%
Chss AD HKD 1.99% Class N2 1.70%
Chass ADMNZDH  1.99% Class NT 1.70%
Chss AD RMB Hia) 1.99% Class S 0.10%
Ches ADSGDH  1.99% Class SEUR Hia)  0.10%
Chas ADZARH  1.99% Class 30D Hia)  0.10%
Chiss B 2.99% Class 51 2 0.35%
Chss B EUR 2.99% Class 51 2 EUR 0.35%
Chss BDMNZDH  2.999% Class 51 EUR Hia) 0.35%
Chss BD ZAR Hib) 2.99% Class SA 0.10%
Chss C 2.44%
Chss CEUR 2.444%
Chiss [ 1.19% Global High Yield Portfolio....... Class S1 1.00%
Chss [ EUR 1.19% Class 51 EUR 1.00%
Chss S 0.16%% Class S1D 1.00%
Chiss 1 0.91% Class SA 0.10%
Chss S1 EUR 0.91% Class SHE 0.10%
Shont Duration Bond Class SK 0.75%
Portfolio....en e ChES A 1.20%
Chss A EUR 1.20%
Class A2 1.20% American [ncome Porfolio...... Class A 1.50%
Chss A2 EUR 1.20% Class A FUR 1.50%
Ches A2 EURH  LI0% Class A2 1.50%
Chss A2 HEKD 1.20% Class A2 CHF H 1.50%
Chssz A2 SGD Hia) 1.20% Class A7DURPFH  1.50%
Chiss AA 1.20%: Class A2 ELTR 1.50%
Chss AAAUDH 1.20%: Class A2 EURH 1.50%
Chss AACADH  1.20% Class A2 HKD 1.50%
Chss AAGBPH  1.20% Class A2 FLNH 1.50%
Clhss AA HED 1.20% Class A2 SGD 1.50%

Chss AA NZD Hia) 1.20% Class A2 3GDH 1.50%

185/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPI
-,y
ABFCFI- Share Class o AB FCF I- Share Clags L
American Income Portfolio American Income Porfolio

(continmed) .. .. ........... ClassAA 1.50% {continued) ... ............ Chss2DURPH  0.95%
Qass AAAUDH  1.50% Class 12 EUR 0.95%
ClassAACADH  1.50% Class I EUR H 0.95%
Cass AADURPH  1.50% Class 12 HKD 0.95%
Class AAFURH  1.50% Class 12 SGD 0.95%
Qass AAGBPH  1.50% Chss 2SGDH ~ 0.95%
Class AA HKD 1.50% Class TA 0.95%
QassAANZDH  L50% Class IAAUDH  0.95%
Class AARMBH  1.50% Class [T 0.95%
ClassAASGDH  1.50% Class ITAUDH ~ 0.95%
QassAAZARH  1.50% Class ITCADH ~ 0.95%
Class AK 1.50% Class ITEUR H 0.95%
Class AK EUR 1.50% Class ITGBPH ~ 0.95%
QassAKEURH  1.50% Class IT HKD 0.95%
Class AR EUR 1.50% Class IT JFY 0.95%
ClassAREURH  1.50% Class ITJPY H 0.95%
Class AT 1.50% Class ITNZDH  0.95%
CassATAUDH  1.50% Clhss ITRMBH  0.95%
Class ATCADH  1.50% Class IT SGD 0.95%
Qass ATDURPH  1.50% Class ITSGDH ~ 0.95%
Class AT EUR 1.50% Class [.2 1.05%
Class ATEURH  1.50% Class 12 AUD Hia) 1.05%
Qass ATGBPH ~ 1.50% Class 1.2 SGD Hia) 1.05%
Class AT HKD 1.50% Class LT 1.05%
ClassATNZDH  1.50% Class LTAUD Hia) 1.05%
ClassATRMBH ~ 1.50% Class LT SGD Hia) 1.05%
Class AT SGD 1.50% Class M2 2.05%
CassATSGDH  1.50% Class NT 2.05%
Qlass B 2.20% Class S 0.15%
Class B2 2.20% Class 51 0.65%
Class B2 HED 2.20% Class 51 EUR 0.65%
Class BA 2.20% Class SID 0.65%
Class BAAUDH ~ 2.20% Class 51D2 0.65%
Qlass BA ZAR Hie) 2.20% Class SA 0.15%
Class BT 1.20% Class SHK 0.15%
Class BTAUDH  2.20% Class W 0.95%
Cass BTCADH ~ 2.20% Class W2 0.95%
Class BTEUR(Y)  2.20% Class W2 CHFH  0.95%
Class BTEUR Hik) 2.20% Class W2EURH  0.95%
Class BTGBPH ~ 2.20% Class WT 0.95%
Class BT HKD 2.20% Class WTALDH  0.95%
Cass BTNZDH ~ 2.20% Class WTELRH - 0.95%
Clags C 1.95% Class WT GBPH 0.95%
Class C EUR 1.95% S WEHED. - 005%
Clasg O3 1955 Class WT SGDH 0.95%
Qass CIDURPH  1.95%  pyponeap Income Portfolio........ Class & 1.41%
Class C2 EUR 1.95% Class A USD 1.41%
%: g;:,E”R H :3:: Class A2 1.41%
by 3 0% Chss A2CHFH  1.41%

Class A2PLNH  141%
Class A2 SGD H(a) 1.41%
Class A2 USD 1.41%

Class EAAUDH 1.00%
Class EA ZAR H L.00%

Class | 0955

Class 1 EUR 0.95% Class A2 USDH 141%
Class 12 0.95% Class AA 1.41%
Class 12 AUD H 0.95% Class AAAUDH 1.41%

Class I} CHF H 0.95% Class AAHEDH  1.41%

186/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes To FINANCIAL STATEMENTS (continued) AB FCPI
ABFCPI- Share Class L ABFCF 1= Share Chass %

European Income Emerging Markets Debt
Fonfolio (continued) .. ..... Class AAEMEB H 1.41% Potfolio. . Class & 1.50%
Class AA SGD H 1.41% Class A BLIR 1.50%
Cass AAUSDH  1.41% Class Al 1.50%
Class AK 1.41% Class A2 CHFH 1.50%
Class A2 EUR 1.50%

A%

x:ﬁf :i:% Clas A2EURH  1.50%
: Class A2 HKD 1.50%

Class AT AUD H L4l%

Class ATSGDH  1.41% Class A2 PLN 1.50%

Class AZPFINH 1.50%

Clisg AL TISD. 14L% Clss A2SGDH  1.50%
Class AT USD H 1.41% Class AA 1.50%
e “;JSD SN Class AWAUDH  1.50%
CassB2 211% Class AACADH  1.50%
Class B2 USD 2118 Chas AAEURH  1.50%
Class BA(I) 2.11% G hACHDE ¥
Class BAAUDH  2.11% Class AA HED 1 50%
Clss BAUSDH  1.11% Cass AANZDH  1.50%
Class BT 2.11% _—

QassBTAUDH  2.11% ey iue
CSEBHBTUSDIIII] 2.11% C]L‘ISS A.I"’n?.ﬂRH 15‘)%
ChssBTUSDH  2.11% Class Al 1 50
Class C L.86% Class ATAUDH  1.50%
Qlass C USD 1.86% Class AR EUR 1.50%
Class C2 1.B80% Class AT 1.50%
Class C2 USD 1.86% Class ATAUDH  1.50%
Cass C2USDH - L86% Clas ATCADH  1.50%
Class CR 1.86% Class AT EUR 1.50%
Class CTUSD H 1.86% Class AT EUR H 1.50%
Class I 0.86% Class AT GBPH  1.50%
Class 1 USD 0.56% Class AT HKD 1.50%%
Class 12 0.86% Class ATNZDH  1.50%
CassIZAUDH  0.86% Class AT RMB Hia) 1.50%
Class 12 CHFH 0.86% Class ATSGDH  1.50%
Class [2 USD 0.86% Class B2 EUR(e) 2.50%
Class 12 USDH 0.86% Class B HKD 2504
Class LA 0.86% Class BA() 1.50%
CassIAHKDH  0.86% Class BAAUD Hih) 2.50%
ClassIASGDH  0.86% Class BA ZAR Hie) 2.50%
Clss IAUSDH  0.86% Class BT 2.50%
Class IT 0.80% Class BT AUD Hio) 2.50%
Class ITSGDH  0.86% Class BT EUR Hip) 2.50%
Cass ITUSDH  0.56% Class BTHKD(c)  2.50%
CassNTUSDH  1.9%% Class C 1.95%
Class 51 0.65% Class CEUR 1.95%
Class S1 USD 0.65% Class C2 1.95%
Class SIUSDH  0.65% Class C2 EUR 1.95%
Class SID 0.655% Class C2EURH  1.95%
ChssSAUSDH  0.15% Class CT 1.95%
Class SHK 0.15% Class FA 2.00%
Class W2 0.56% Class EAAUDH 2.00%
Class W2 CHFH = 0.86% Class EAZARH  2.00%
Class W2 USDH  0.86% Class FI 2.00%
Class WA 0865 Class EIAUDH 2.00%
Qass WAHKDH  0.86% Class | 0.95%
Class WAUSDH  0.86% Class 12 0.95%
Class WT 0,866 Class [2AUDH  0.95%
Class WISGDH  0.86% Class 12 CHF H 0.95%

Cass WT'USDH  0.86% Class 12 EUR 0.95%
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AB FCP I
]
AB FCF I- Share Class o AB FCP 1= Share Chass L
Emerging Markets Debt Morgage Income Fortfolio

Portfolio (continued) . ... . ChssI? EUR H 0.95% (continved). ... .......... Class IX 0.70%
Chss ITAUD H 0.95% Class N2 2.05%
Chss IT EUR H 0.95% Class NT 2.05%
Chss IT SGD H@)  0.95% Class § 0.15%
Chss N2 2.05% Class S1 0.65%
Chss NT 2.05% Class $1 EUR 0.65%
Chiss S 0.15% Class S| EURH  0.65%
Chss SEURH(x)  0.15% Class S1 JPY 0.65%
Chss S GBP H(a) 0.15% Class $1X(a) 0.55%
Chss $12 0.70% Class SA 0.15%
S ] & U 0.0%  (a) Share class liquidated on March 25, 2022,

Chsm S1 EUR H 0.70% () Last NAV caleuhited on Janwary 28, 2022, See Note A.
Chss 31 GBPH 0.70¢% {c) Share class liquidated on July 29, 2022,

Chss SIQD EUR Hig) 0.70%  (d) Share class liquidated on May 31, 2022.

Chss SA 0.15% ie) Share class liquidated on Diecember 20, 2021.

(f) Changed dering the year from 2.15% to 1L.70%, effective
Janvary 1, 2022,

Bortpips Tucom Pothulia g:: il ::E: {2) Changed during the year from 1 35% to 0.90%, effective
SV Janwvary 1, 2022,
Chss A2 ELIR 1.50% (b) Share class liquidated on September 20, 2021,
Chss Al HRD L50% (i) Share class liguidated on Janvary 24, 2022
Clhiss A2 SGD 1.50% () Share class liquidated on Janeary 21, 2022,
Chss AZX 1.25% (k) Share class liquidated on Aogust 31, 2022,
Chss A2X EUR 1.25% Ell }gﬁl‘l‘- dE :ﬂuﬁ‘:dl on i?umquil.zzzﬂzzg.n
5 m L v nudated on MNovember 22, .
(C::ﬁi:.ﬁ.UDH } SE: (m) Share class liquidated on Joly 15, 2022,
- : : (o) Share chiss hguidated on December 31, 2021,
Chss AA HRD L30% o) Share class liquidated on Jupe 30, 2022,
Chiss AA RMB H 1.50% (q) Share class liquidated on October 11, 2021.
Chss AA SGDH 1.50% (¢} Share class liquidated on October 20, 2021,
ChmAA ZAR H 1.50% The following table shows expenses borme by the Mana gement
Chsz AR ELR H 1.50% Company dering the year esded Awpost 321, 2022 and
Chss AT L50%  peimbumsement receivable of the portfolios at Asgust 31, 2022:
Chzs AT AUD H 1.50%
Chss AT EUR 1.50% Reimibar sement
Chss AT GBPH 1,505 AB FCF 1- Experses borme  receivabile
g:ﬁ ﬁ ;ﬂég :-:E: Dynamic Diversified Portfolio...... $ 339,238 72,788
ko 3 & 4
Ches AT SGD H 1.50% Glc.:bal Equity B]eu!:i Fonfo |JE: e B 108379 34,023
Chss AX 1.25% Asia Ex-Japan Equity Fortfolio ... 5 1 0
Chss AY FUR 1356 Japan Strategic Valee Portfolio...... ¥ 58 819677 13,505,917
Chiss BIX(i) 1.70%  China Low \'hhuhty Equity
Chss BX 1.70% Porfalio... e & 108,066 37,630
Chss BX EUR L.70% Short Duration B-unu:l Pnrtfulln_....._ 5 132238 30,283
g:ﬂ gﬂ :::: American [ncome Ponfolio.......... $ 159 3
s i )
Mo, I Forfolo.......... 1977 A80
Chss C2 ELR 1.95% L o :
b L) I'TDE Expenses bome by the Management Company ans included in
Chss CX L.70% the Statement of Operations and Changes in Met Assets under
Chiss [ 0.95% “Expense reimbursed or waived”, Reimbursement receivable is
Chss I EUR 0.95% incloded in the Statement of Assets and Liabilities snder “Crher
Clhsz [2 0.95% receivables™ or in “Accried expenses apd other habilities™.
Chss 12 EUR 0.95% The Fund also pays the Management Company a Mana gement
Chss [2 EUR H 0.95% Company fee.
Class [2%(a) 0.70%
Chs=IT ELUR H 0955

188/467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes To FINANCIAL STATEMENTS (confinued)

AR FCP I

Specific share classes of each Forfolio pay the Distributor,
a distribution fee, which is a compessation for providing
distribution-related services to the Fond with respect to such
shares,

All of the aforementioned fees are acerved at an annval miteon
the avera ge daily netassets of each Portfolio and paxl monthly.

A list of each Portfolio’s anneal rate for ther applicable fees
can be fonnd in Table | (Fages 200 to 213),

Also, all types of Class B shares are subject to a contingent
deferresd sales charge at mtes of between 0.00% and 4.50%,
all types of Class  shares are subject to a contingent deferned
sales charge at rates between 0.00% and 1.00%, all types of
Class E shares are subject to a coutin gent deferred sales charge
at rates between 0.00% and 3.00%. Class I shares are subject
to a contingent deferned sales charpe at mtes between 0.00%
and 3.00%, The actual mte will depend on the Portfolo and the
perod of time the shares ane held.

The Fund compensates its registar and transfer agent,
AllanceBernstein Investor Services, a unit of the Management
Company, for providing personnel and facilities to perform
repmtear and transfer apency services for the Fund, Sech
compensation amonnted to 521238032 for the year ended
Auvguost 31, 2022,

The Fend compensates the Investment Mamager for cerain
services provided to the Foad 16 connection with the registraton
of the Fund for sale in cerain jurisdictions owtside of
Luxembourg, subject to certain conditions. Swch compensation
amouvnted to 5846,565 for the year ended Angust 31, 2022 and
is included in “Professional fees™ in the Statement of Opemtions
and Changes in Net Assets,

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
soctétd anonyme (of which Mr, Yves Prussen, a manager of the
Management Company, vatil February 11, 2022, was a partner)
for legal services rendered to the Fusd. Payments of €46.266
were made for the vear ended Augost 31, 2027 and are included

m “Professional fees™ m the Statement of Operations and
Changes in Net Assets,

The Investment Mapager has not entersd into tansactions in
relation to a placieg andior a sew issue 10 which a connected
person had a material interest as a member of the nederwriting
symdicate.

Alltransachions exec uted on behalf of the Fund were éntened into
in the ondinary course of busisess apd/or normal commercial
terms. There was no commission paid for the year ended August
31. 2022 on securitics transactions etilizing the services of the
affiliatesd firms, Sanford C Bernstein & Co., LLC and Bernstein
Avtonomons LIF Several of the Management Company's
managers are employees and/or officers of the Investment
Manager and/or itz affiliates.

Cyvnamic Diversified Portfolio invests in AB SICAV I — Low
Vo latility Equity Portfolo which s masa ged by the Mana gement
Company. Global High Yield Portfolio invests in AB SICAV
I - Emerging Market Corporate Debt Porfolio, AB SICAV 1
— Spstainable Euro High Yield Portfolio, AB SICAV [ - Asia
Income Opporonities Portfolio, AB SICAVI - Emergin g Market
Local Currency Debt Portfolio, AB SICAV I - LS High Yield
Forfolio and AB SICAV I - Financial Credit Porfolio, which
ane managed by the Management Company. American Income
Fortfolio iovests in AB SICAV ] - US High Yield Pontfolio, AB
SICAV T = Asia Income Opporonities Portfolio, AB SICAV 1
- Global lecome Portfolio, AB SICAV [ - Sustainable Income
Forifolio and AB SICAV [ - Short Duration lacome Forfolio,
which are manaped by the Management Company. Emerging
Markets Debt Portfolio invests in AB SICAY [ — Emerging
Market Corporate Debt Portfolio which is managed by the
Management Company.

The Fund may purchase secunties from, or sell secunties to, an
affiliated fund provided the affiliation is due solely to having
a common invesiment advisor, common officers, or common
directors. For the year ended, there wene no purchase and sale
trapsactions with an affiliated Mand.

NOTE F: Soft Commission Arrangements and Transaction
Cuosts

Diuring the year ended Angust 31, 2022, where permitted under
applicable law, the [nvestment Manager and any Affiliated Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions amaogements with brokers relating
to Fortfolios of the Fond that invest in equity securities, in
respect of which cenain goods and services psed to suppor
the iovestment decision making process wene received. The
soft commuson armngements were entered into on the basis
that the execution of transactions on bebalf of the Fund will
be consistent with besi execution standard and the Investment
Manager considers many factors repanding best execution
standards when entering into soft commission armn gements
such as the size and natere of brokerage fees.

Additionally, due to the patere of the investment strategy of
cetin Fortfohos, meloding where the lavestment Manager
delepates investment management services to AllianceBemstein
Lamited, all costs assocated with sofl commission armn gements
may be “nabundled” and bome by the lovestment Manager or
its sub-delegates, if requined by applicable law.

The goods and services received include specialist industry,
company and consumer research, portfolio and market analysis

and computer software vsed for the deliveny of such services.

The nature of the goods and services received is such that the
benefits provided onder the armngement maost be those which
assist 1o the provsion of ievestment services o the Fend and
may contribute o an improvement in the Fond®s performance.

For the avoidance of doubt, such goods and services do not
melade  tmvel  accommodations, entemainmest, peneral
administmtive poods or services, pencrl office equipment
or premises, membership fees, employess” salanes or dinect
money payments.

Transaction costs are costs imcurred in the acquisition, issue or
dispozal of transferable securities, money market imstruments,
derivatives or other eligible assets. They can inclede bid-ask
spread, fees and commssions pad o agets, sdvisers, brokers
and dealers, tansaction related taxes and other market charzes.
They do pot include debt premioms or discownts, fimancing
costs or internal administrative or holding costs. Transaction
costs are incleded within the cost of investments in the
Portfolio of [nvestments as well as in the “Realized gains and
(losses) on investments, forwand foreign currency contracts,
swaps, financial fotures contrcts, oplioas and comeacy™ and
“Changes in unrealized gains and (losses) on investments”
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ABFCP1

1o the Statement of Operations and Chaoges i Net Assets. AB FCPI- Transaction costs
Transaction costs are excluded from the Total Expense Ratio : , ;
and/or expense reimborsement cale slation, Japan Strategic Valve Portfolio ... ¥ 7059919
For the year ended Angust 11, 2022, the amount of tansaction ?h'm o T'bh"my Equity .Phdrnlm $ 24,529
costs incurred by each Fortfolio is defailed in the following table: ~ Short Duration Bood Portfolio.....ooevor. 3 15,813
ey Teamaction e lobal High Yield Portfolio...cocencne. § 260,872

— - - American lncome Portfolio.... b -0-
Dyain Diosportied Postfolins. ...z, ; 17,583 Bsopaan Tncoms Pastfolio.iciiiinis € 29,263
Gilobal Equity B!:nd.Pbdl'uln................... 1f5,63ﬁ Enterping Markets Debe Postfallo: s $ 0
G:lclbail‘-ﬁinu Portfalia 3 5486 Mortgage Tncone FORolo........crooes 5 2.374
Emprgiag Madkets howih Portiolia......... % LOS6l o) poe iPortiolio s 8 2,162
Sustainable LS Thematic Portfolioda) ... 3 28,586 -
Aiia Ex Japan Bquity Portfolia § 1554213 (a) Last NAY calculated on Jansary 18, 2022, Sex Note A,

NOTE G: Forward Foreign Currency Contracts

A forwand foreign comency contract is a commitment to perchase
or sella foreign carrency ata future date at a negot@ted forwvard
rate. The gain or loss arising from the difference between the
original contract and the closing of svch contract is included in
“Realized paing aed (losses) on investments, forward foreign
curency contracts, swaps, financal foteres contracts, options
and currency”™ in the Statement of Operations and Chanpes in
Net Aszets.

Fluctwations 1o the valve of open forward foreign cermemcy
contracts are meflected for fimancial reporting purposes as a
component of “Unrealized appreciation/(depreciation) on
forwand foreign curmency contmets” in the Statement of Assets
and Liabilities.

Cne or more of a Porfolio’s share classes offered in a
particalar corrency (each, am “Offered Currency™) may be
hedged to such Ofered Currency. Any such share class will
constitete a “Curency Hedged Share Olass”. Currency Hed ged
Share Classes aim to provide investors a retors more closely
correlated to the Ponfolio’s base corrency retorn by reducing

the effect of exchange mte fuctsations between the Portfolio's
base currency and the relevant Offered Corrency, taking into
accownt practical considerations such as transaction costs,

The bed ging strate gy employed is designed to reduce, but may
not eliminate, currency exposure between the Portfolio’s base
currency and the relevant Cffered Currency.

Risks may arse from the potential inability of a counterpanty to
meet the terms of a costract and from unasticipated movements
m the valueof a foreign co rmency relativeto the hed ged currency.

Criven that there © no segregation of Labilities betwesn the
vanous share chsses within a Porifolio, there is a remote nsk
that, under certain cirenmstances, currency bed ging trinsactions
in relation to a Currency Hedged Share Class could result in
labilities which mig bt affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Fortfolio may be wsed to cover the liabilities
incurred by such Currency Hed pexd Share Class,

The securities in the Fund are wsed az collteml for forward
foreign currency contracts.

NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
Unitedd States, its agencies or imstrumentalities thensof. The
securities underlying the repurchase agreement will be held by
the Dlepositary at all times 10 as amoust ai least equal o the
repurchase price, including accrued intersst.

At Amgust 31, 2022, there were no repurchase agreements.

There was no interest income arising from repurchase
agreaments during the year ended Angnst 31, 2022,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are identical to repurnchase
agreements except that miber than boying securities for cash
subject to their repunhase by the seller, a Fuad sells portfolio
assets concurrently with an agreement by the Fond to reperchase
the same assets ata biter dateata fived priceshg btly higher than
the sale price. During the reverse repurchase agroement period,
the Fond continues o recerve principal and inferest pay ments on
these securities. Generally, the effect of a reverse repunchase
agreement is that the Fund can recover all or most of the cash
invested in the portfolio securities involved dunng the term of
the reverse repurchase agreement, while it will be able to keep
the interest 1acome associated with those pontfolio secanties,

Swch trapsactions are advantageous oaly if the “inferest
cost” to the Fund of the reverse repurchase transaction, ie.,
the difference between the sale and repurchase price for the
secusities, 15 less than the cost of otherwise obtaining the cash
invested in portfolio securities,

At Awgust 31, 2022, there were mo reverse repurchase
agresments,

There was 16 interest income arising from reverse reparchase
agreements durizg the year ended Avgust 31, 2022,
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Notes To FINANCIAL STATEMENTS (continued)

AR FCP I

NOTE J: Financial Futures Contracts

The Fond may buy or sell financial fatures contracts. The Fund
bears the market risk that arses from chanpes in the valve of
these financial instruments, The Fued's activities in Anancial
futeres contrcts are conducted thmugh regulated exchanges,
which do oot result in copterparty credit risk.

At the time the Fopd epters into a fisancial futures contract
the Fund deposits and maintains with the broker as collaterl
an initial margin as required by the exchange on which the
transaction m effected.

Fursuant to the contract, the Fuad agrees to receive from or pay
to the broker an amownt of cash equal to the daily fluctuation
in the value of the comtract. Such receipls or payments are
known as the variation margin and are recorded by the Fand
as norealized gans or losses. When the contract is clossd, the
Fond records a realized gain or (loss) equal to the difference
between the value of the contract at the time it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that obliges two parties to exchange
a series of cash Hows at specified intervals based wpon or
calonlated by refencnce to changes in specified prices or mates
for a specified amownt of an voderlying asset or otherwise
determined notional amoust. Realized gains and (ksses) and
changes in vnrealized gains and (losses) on swaps are included
in the Statement of Operations and Changes in Met Assets
respectively veder “Realized gainsand (losses) oo investments,
forward foreign comency contracts, swaps, financil futwres
contracts, oplions and currepcy” amd as a component of
“Changes in unrealized gains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buyer i a centrally cleared credit defanlt swap agreement
i5 obliged to pay the seller a periodic stream of pay ments over
the term of the contmet in return for a contie geat payment spon
the occurrence of a credit event with respect 0 an anderlying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally clearad interest mte swap is a bilateral a preement in
which each of the parties agree to exchange a series of fived or
floating interest rate payments based on a notional amownt that
Serves as a computation bass,

Total Return Swaps

A total return swap & a bilateral agreement in which each
of the parties agree (o exchange the total performance of an
onderlying asset for a series of interest pay ments based on a
notional amount that serves as a computation basis,

Credit Default Swaps

The buyer in a credit default swap agreement is obliged to pay
the seller a periodic stream of paymests over the term of the
contract in return fora contingent payment vpon the occurrence
of a credit event with respect to an uwnderlving reference
obligation.

Interest Rate Swaps

An interest mate swap is a bilateral agreement in which each
of the parties agree to exchange a senes of fixed or Aoating
interest mte payments based on a sotional amount that serves
a5 a computation basis.

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fixed rate payments for foating,
inflation index linked payments based on a potional amount that
serves as a computation basis,

NOTE L: Option Transactions

The Fund may puorchase and write {(sell) put apd call options
on secorities. The risk associated with purchasing am option
is that the Fund pays a premium whether or pot the option is
exercised. Additionally, the Fund bears the rsk of loss of the
premium and a change in market value should the counterparty
nat perform woder the contract, Put and call options purchased
are accounted for in the same manner as Fortfolio securities.
The cost of secuntes acguired through the exercise of cll
options is increased by the preminms paid. The proceeds from
securities sobd throogh the exerciseof put options are decreased
by the preminms paid.

When the Fund writes an option, the premivm received by the
Fuand 15 recorded as a hability and is subsequently adjosted to

the current market value of the option writtes.

Pretninms receiverd from written options which expire nnexencsed
ane recorded by the Fand on the expiration date a5 realized pains
from aptieis written, Thediference between the prefmiam receved
and the amount pad on effecting a closing purchase tansaction,
incleding brokermge commissions, isakso treated as a realized gain,
or if the premivm meceived @ less than the amoosnt paid for the
closing purchase transaction, a5 a renlized boss,

I a call option & exercised, the premivm received is added
to the proceeds from the sale of the underlying secarity or
currency in determining whether the Fund bas realized a gain
or loss. If a put option is exercsed, the premivm received
reduces the cost basis of the security or corrency purchased by
the Fund. In writing an option, the Fund bears the martket risk
of an nnfavorable chan e in the price of the security or currency
underlying the written option. Exercise of an option written by
the Fund could resalt i the Fund selling or buying a secunty
or currency at a price different from the current market value.

The Fusd may also invest in optioss on SWap agreements, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a futore
date in exchange forpayin g a market-based preminm. A receiver
swaption gives the owner the rght (o receive the total return
of a specified asset. reference rate, or index. A payer swaption
gives the owser the right 1o pay the tofal retorn of a specified
assed, reference rafte, or index. Swaptions also include options
that allow an esusting swap to be terminated or extendexd by one
of the connterpartios.
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AR FCP I

NOTE M: Collateral

The following table lists the cash collateral beld byfowed to
broker for certain financial dervative instroments as of Aogost

31, 2022:
Cash Held Cosh Owed
ABFCPI- by Broker to Broker
Dyoamic Diversified
Portiolio, .. coiimmimmnies
Citibank 5 18,490 -
Morgan Stanley b 340,786 19,663
Global Equity Blend
Portfolin.........ormerierasrsrimererins
Citibank 5 14,4%6 18,108
[Deutsche Bank h 42,036 7.074
Stapdard Chamered Bank 5 - 25,406
Gilobal Valee Portfolio ...
Citibank & - 261,802
Devtsche Bank s BT, 965 -
Stapdard Chamersd Bask 5 - 252539
Shont Demation Bond
Citibank 5 909,506 351,146
HEBC Bank 5 7,805 -
Morgan Stanbey 5 3208684 -
Global High Yield Porfalio......
Bamchys & - 280,000
BMNF Paribas 5 62,000 =
Citibank 5 13,192,012 -
Goldman Sachs 5 150,000 -
ITPMorgan Chase 5 35,015,001 -
Morgan Stanley § 14,210,050 9478912
American Income Portfolio.......
Citibank 5 47990000 12313411
Credit Snisse 5 2,960,000 -
Devtsche Bank 5 - 12186932
Goldman Sachs 5 3,310,000 -
JPMorgan Chase § 49,045,000 -
Morgan Stanley 5 80,127.862
Euwropean Income Fortfolio......
Citibank € 8,202,091 12,119
Cioldman Sachs € 7428111 8§72 921
Emerging Markets Debt
Porbo i ... ... oo nmriinmsiains
Goldman Sachs 5 303,829 -
Morgan Stanley § 14,092,083 -
Morgaze Income Porfolio.......
Citibank S 2930705 =
Credit Soisse § 1031400 -
Goldman Sachs b 467,000 -
IPMorgan Chase 5 2348000 -
Morgan Stanley § 1,934,525 510,484
Global Bond I1 Portfalio...........
Citibank 5 307,529 10,369
HEBC Bank s 197 =
Mergan Stanley § W 45,964

Cash collateral beld byrowed w broker i relstion to denvatives s
recorded as part of “Cash at depositary and broker” and “Due to
depositary and broker™ in the Statement of Assets and Liabilities,

In relation to derivatives held by the Portfolios as at Augest 31,
2022 the following table lsts collateral consisting of secn rities:

Market Market
Value of Value of
Collateral Collateral
D linerect Feceived
AB FCF 1- i Broker from Broker
Global High Yield Portfolio.....
BNP Paribas
L5 Treasury Motes,
2.88%, 0¥15/2032 3 1,159,120 =
Citibank
LS. Treasury Motes,
2.88%, 01572032 3 48591,232 -
Credit Suisse
L5 Treasury Notes,
1.88%, 02/15/2032 5 89.044 -
Credit Suisse
.5 Treasury Motes,
2.88%, 05/15/2032 8 13,195,195 -
Deutsehe Bank
L5, Treasury Motes,
2.88%, 0¥15/2032 5 4472649 -

Goldman Sachs
5. Treasury Motes,
2.88%, 05/15/2032
Morgan Stanley
1.5, Treasury Bonds,
6.75%, 08/15/2026
L%, Treasury Notes,
1.88%, 02/15/2032
L5 Treasury MNotes,
2.88%, 05/15/2042

American [ncome Fonfolio ., ..

Barclays
L& Treasury Bonds,
6.25%, 05/15/2030
Citibank
L5 Treasury Bonds,
6.13%, 08/15/2029
LS. Treasury Bonds,
6.25%, 05/15/2030
Credit Suisse
L5 Treasury Bonds,
6,25%, 05/15/2030
Goldman Sachs
5. Treasury Bonds,
6,25%, 05/15/2020
Morgan Stanley
.5 Treasury Bonds,
6.25%, 05/15/2030

$ 55707725

$ 238,950,459
5 12417970

5 41,921,063

5 5710738

% 235,375,000

5 31,669.931

S 10,001,982

§ 12,414381

5 19,385,679

192/467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes To FINANCIAL STATEMENTS (continued)

NOTE N: Loans of Portfolio Secur ities

A Fordfolio may make secured loans of its secarities. The sk in
lending securities, as with other extensions of credit, consists of
passible loss of nghts in the collateral skoukl the borrower fail
financially. In addition, a Pordfolio will be exposed o the nsk
that the sale of any collateral realized upon the bormwer's defanlt
will not yield proceeds sufficient to replace the loaned secunities.

In determining whether fo lend secunties to a particular bomower,
the Investment Manager will consider all relevant facts and
circumstances, including the creditworthiness of the bomower.

While securities are on loan, the bormrower may pay a Fortfolio
concemed any income from the secunties. A Portfolio may mvest
any cash collateral in money market instrnments, thereby earning
additional income, or receive an agread npon amoont of income
from a borrower who has deliversd equivalent collaterl.

A Portfolio may have the right to regain record ownership of
loaned securnties or equivalent secuntes 10 onder (o exercise
ownership rights such as voting rights, subscription rights
and rights to dividends, interest or distributions. The Fertfolio
may pay reasopable finders’, administrative and other fees in
conpection with a loan.

For making secured loans of its secunties, a Portfolio receives
pross fee income, of which 20% is paid to the securities lend in g
agent for providing seconties lending services

For the year ended Anpast 31, 2022, the Portfolios eamed a net
fee income, which is presented in Statement of Opertons and
Changes in Net Assets nnder “Secorities lendhng income, net”,

For the year ended Anpast 31, 2022, Brows Brothers Harniman
& Co. (acting as secorities lendin g agent) carned a fee of $45,184
for providing securities lending services Thi © incleded in
the Statement of Operations and Changes in Net Assets under
“Securities leading income, net”. The value of loaned secaries
and related collateral ovtstanding as of Augost 31, 2022, are as
below. The colliteral rekites to secunties held on the Podfolios,

AB FCPI
Caollateral

AR FCP - Value Market Value
Global Equity Blend

PORIOHC .. ccnrimserosinseseinssessnsen

Societe Generale 5 310,593 316,223

Merrill Lynch -1 152,423 162,088

TPulorgan Chase b 49436 51,961

LBS AG 3 32,957 34,693
Global Value Portfolio .............

Zocicte Genemle 5 4492132 4715200

Merrill Lynch 8  LI04,515 1344204

TPMorgan Chase 3 714,998 751,513

UBS AG & 476,665 501,756
Emerging Markets Growth

Fontfodio. ooiinminai.

Merrill Lynch 5 1,962,505 2086937

JTPhlorgan Chase 5 456,960 480,298
Asia Ex-Japan Equity

Porfolio. ..o ssensren e

BMP Faribas % 3,192,683 18423241

Merrill Ly nch $  L291,140 1,373,004

JTPhlorgan Chase 3 L3715 1307244
Japan Strategic Valoe

Porfolio. ...

Merrill Lynch ¥ 422,127,626 448 892,589

Citigroup Global
Markets Limited
China Low Volatility
Bty Portfole.....cccoeenie

¥ 139 906,550 147 203,199

LBS AG 5 1028610 1,082,756
Merrill Ly nch L 696, 483 T40,644
Citigroup Global

Markets Limited b 511,699 538386
BNF Faribas b 34,120 1870319

NOTE O: Bank Facility

The Foud bas access to an overdraft facility (the “Facility™),
establshed with the Depositary, imtended to provide for shont-
termiemporary fAoancing if necessary, subject o ceran
restrictions, in connection with aboormal redemption activity.

Each Fortfolio of the Food s limited to borrowing 10% of its
respective net assets. Bormowings pumsvant to the Facility are
subject to interest at a motvally agreed vpon mate and security
by the underlving assets of each Portfolio,

NOTE P: Co-Management of Assets

For the purpose of effective mana gamest, where the ipvestment
policies of a Portfolio so permit, the Management Company
may chooses to co-manage assets of certain Porifolws within or
ountside the Fund. In sach cases, assets of different Portfolios will
be managed in common, The assets which are co-managed shall
be referned to as a “pool”. These pooling armn gements ane an
ad ministrative device designed to reduce operational and other
expenses and do not change the legal rights and obligations of
Sharcholders. The pools do not constitute separate entities and
are pol directly accessible to investors. Each of the co-managed
Portfolios skall remain entitled to its specific assets.

Where assets of several Portfolios ane poaled forthe purposes of
collective management, a record & maiotained of the propontson

of the Asset Pool which is attributable to each respective
participating Posfolio, with a meference to the Porfolio's
original participatson in this Pool and will change in the event
of addiional allocation or withdmwals, The estitlements of
each participating Fortfolio to the co-managed assets apply to
ench and every line of investments of such pool,

Additional investments made on behalf of the co-managed
Fortfolios shall be allotted to such Portfolios in accomance
with their respective estitlement, whereas assets sold shall be
levied similarly on the assets attribntable to each participating
Fartlolio.

As of Aepust 31, 2022, the Fopd co-manages the assets of
ceriain Portfolios within the Fond vtilizing the following Pools:
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AB FCPI
Asset Pool Participating Portfolios
ACM Global Investments-Global Bond Pool...oceceevvievesveeennees Short Duration Bond Portfolio
Global Bond 11 Porfolio
ACM Bernstein -Global Growth Pool ... Global Equity Blend Potfo lio
ACM Gilobal Investments-Global Valee Pool...................... Global Equity Blend Pontfolio

Global Valee Portfolioe

NOTE ) Subsequent Events
It was resolved by the Board to close the portfolio AB FCFI -
Cilobal Bond 1 Portfolio as of October 21, 2022
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FEE SCHEDULE AB FCP T

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Dynamic Diversified Portfolio® **

o e o A o B R 1.70% 0.10% MIA 1.95%
UIETITIR. o i s A 8 1.70% 0.10% MiA 1.95%
0 o L.70% 0.10% NiA 1.95%
B e R e e e e 1.40% 0.10% MIA 1.90%
A IR, o e e i e 1.A0% 0. 10% MiA 1L90%
BRI 1 oo s o S 1.40% 8 1] MIA L90%
B o S R S R R R 1.40% 0.10% 1.00% 2.90%
B B i e e S e e R 1.40% 0 10% 1.00% 2.90%
R i o 5 R A s 1.90% 0.10% MIA L15%
A 8P 1.90% 0. 1% NfA 225%
CHRUR-H -l il Sl il sl isn iy 1.90% 0. 10 WiA 235%
B o e B e A S e e 1.70% 0. 10% MiA 2.10%
Lo o v o mn o e o s e S A B 0.90% 0. 1% A 1.25%
TN o e e e e S T i i 90% 0. 10 MiA 1.25%
LRI - s o e R e g 0.90% 0.10% MiA 1.25%
|, S — R A R A R R 0.70% 0.10% NIA 1.20%
SEEITFEEIGEY 1. 0v im0 ot s b s 50w o T B R B 0.70% 0.01%(8) MiA 0.80%

Gilobal Equity Blend Por tholio

P I ¥ 0.10% NIA 2.07%
AEUR oot e e e e 1,606 0,106 NIA 2.07%
ABERH. il vt e i lnn i neliiiss 160 0.10% NIA 2.06%
RSN i R e O 0.10% N/A 2.06%
B e 1.60% 0.10% 1.00% 1.06%
B L S R N AT 1.60% 0.10% 1.00% 1.06%
€ o i s R e sy, 00k 0.10% NIA 2.51%
[l ) SO 2,056 0.10% NI A 2.49%
PN S e ki e 0.10% NIA 1.27%
TRUR: & e S SR R e 0.10% NIA 1.29%
SHED oot e e e N/A 0.01%(8) NIA 0.106%
- R 0.70% 0.01%(8) NIA 0.80%
ST o) IS S R e R | 0.01%(8) NIA 0.80%
e 1, T — 0.70% 0.01%(8) NIA 0.80%
SESGDD o ottt e 0.70% 0.01%(8) NIA 0.80%

B o R T P R R b A A R R AL R I 1.50% 0 10% WA 1.78%
BT o 0 Ty G A L R T 1.50% 0. 10% MlA 1.78%
B SRR SRR R R 1.50% 0.10% NiA L.7T%
BB i R e T R 1.50% 0 10% MiA 1.78%
A i iiiiaiaaiasiiisaraas i 1.50% 0. 10% NiA 1.77%
AT B b - SRR P fr R A dy S S BRI AR R 1.50% 0.10% NrA 1.77%
ADPCAINET oo e s e N e e e e 1.50% 0. 10% NiA 1.7T%
AL on s it i i emsst i i e ko 1.50% 010 NiA L77%
ARGBE R 0 i o s e a5 e b b e S 1.50% 0 10% MIA L.77%
AR e L e R R 1.50% 0. 10% MA 1.7T%
TSSO A - o i s S S e 1.50% 0. 10% MiA L.74%
ADZARH ... s s 1.50% 0.10% MiA L77%
B T R R TR 1.50% 0. 10% 1.00%% 278%
TIN5 T g 0 0 e o e 1.50% 0. 10% 1.00%: 2.77%
B i T L A B A . 1.95% 0. 1% NIA 213%
I e e e R T TR SR 1.95% 0 10% MIA 222%
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AR FCP I

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Gilobal Value Portfolio (continued)

o T e R A S o B O 0.70% 0.10% MIA 0.94%
FEEETEL i om0 B e, 8 9 K 0. 70% 0.10% MiA 0.93%
[GBP ... i i i s s e 0.70% 0.10% NiA L0
L e R e e e e 0.70% 0.10% MIA 0.99%
e L e B T T MiA 0.01%:(8) MiA 0 10%
R0 RN oyt . o o S Sl MNIA 0.01%(8) MIA 0.10%
A 5] 5 - R R e e e eyl MiA 0.01%(8) NIA 0.10%
Bl R e e A e e 0.70% 0.01%:(8) MiA 0.7%%
R EILMIR: e o o T ] T 0.70% 0.01%(8) MIA 0.7 T%
e 0.70% 0.01%(8) NIA 0.80%
BN e e S R R s HMiA 0.015(8) MIA 010%

A i re e e s e 1.70% 0.10% MiA 2.00%
AT s N e R T R R O AR 1.70% 0.10% NiA 2.00%
LI o e R O A M L 1.70% 0. 10% MiA 2.00%
BUETICED v v e o o i e 1.70% 0. 1% NIA 201%
L 5 9 L B e e e et 1.70% 0. 10% MIA 2.00%
RO e R T e e T T A 1.70% 0.10% NIA 2.00%
F e 1.70% 0.10% A 2.00%
Lt B S o e e im0 e e i 1.70% 0 10% MIA 201%
B R e R S e S N L.70% 0. 10% 1.00% 3.00%
B T T e e B M 2.15% 0.10% MNiA 2.45%
CAUD HE) - i i 2.15% 0. 10% MIA 2.44%
R L O A G S ST 2.15% 0. 10% MiA 2.45%
B T s R 1.70% 0.10% 1.00% 2.99%%
T T e R S A R e A R LA S 0.90% 0 10% WA 1.200%
BAUIEIH ;ys v i e s 0 60 A W 0.90% 0. 10% MNIA 1.20¢%
DR e o i el A s S A R 0.90% 0105 MiA 1.20v%
B i g A i S o 8 e i S 2.15% 0.10% MIA 243%
P NiA 0.01%(8) MiA 013%
Bl i e Y ST b A e e e S T T 2 0.90% 0.01%(5) MrA L03%
S BIR  r  P b  Ee e 01.90% 0.01%(8) MIA 0965
B R o v i gm0 0.90% 0.01%(5) NiA 0.97%

B W e A R e B 1.50% 0.05% MIA 1.67%
BB .y g it e g B o i AR 1.50% 0.05% WA L67%
L I A o P P P s T TP A 1.50% 0.05% NiA L.67%
ABER . o e i R R s e R 1.50% 0.05% NIA 1.66%
PETRY i dnm  eo  FR 1.50% 0.05% MrA L67%
AGBPH . ... ... o e ii e 1.50% 0.05% WA 1.65%
A e e e R e R e e R R 1.50% 0.05% NIA 1.67%
B e oot b e A e L T e i 1.50% 0.05% NiA L68%
U e A i m  S 1.50% 0.05% MIA L&6T%
B e s S e P R s 1.50% 0.05% 1.00% 26T%
e R R R 1.95% 0.05% MrA 212%
Lo EERRG ) s O 0 i R S L 1.95% 0.05% MiA L11%
0 1 8] 80 - 1.95% 0.05% MIA 212%
B T e ST e G R PP T, G 1.95% 0.05% MiA 212%
B i T B e R e R S e B R 1.50% 0.05% 1.00% 273%
T e A g A 3 e 0.70% 0.05% NIA 0.837%
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FEE SCHEDULE {continued) ABFCP1

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Sustainahle US Thematic Portfolio (continued)

LM o e b i L 0 N U e P e 0.70% 0.05% MIA 0.87%
FERTE B v i o i B o 8 9 K e 0. 70% 0.05% MiA 0.85%
[GBP ... i i i s s e 0.70% 0.05% NiA .8%%
D e e e e e 0.70% 0.05% MIA 0.86%
TN oo e B e 0.70% 0.05% MiA 084%
R0 g S . R T S T Sl MNIA 0.01%(8) MIA 0.04%
B R R S R R RS 0.65% 0.01%(8) NIA 0.7 0%
BRI e i e s i e (L65% 0.01%:(8) MiA 071%
| S e L T 0.65% 0.01%(8) MiA 0.70%

T R N e N e 1.70% 0.05% MrA 2.00%
DI o i s S T 1.70% 0.05% MiA 2.00%
AEUR .. e s s e 1.70°% 0.05% MiA 2.02%
AR s N R S R R O R 1.70% 0.05% NiA 2.00%
BT i T A e A o S 1.70% 0.05% MrA 2.00%
DR e o S M 1.70% 0.05% NIA L99%%
AT H o e e R R R 1.70% 01.05% MIA 2.00%
ADCATI . ety B S e s r T AT A 1.70% 0.05% NA 2.00%
ALFBIIEE ooy i wm s s e i e i S S 1.70% 0.05% A 2.01%
ADEBIRH . ...oovrinrancrarrrarrnssacascanesasraaes 1.70% 01.05% MIA 2.00%
b L E o] LE R P P S R R L.70% 0.05% MiA 2.00%
ALYHIBLY . o v gwnaw o s w0 1.70% 0.05% MNiA 2.00%
ADMNIDH i 1.70% 0.05% MIA 2.00%
AL BB o I A S S R TR L.70% 0.05% MiA 1.98%
ADVSOE FEY - oo s o s Deiisind i veina i 1.70% 0.05% NIA 1.98%
ALY BRREL . cia im0 o e AL R RS 1.70% 0.05% MIA 2.00%
| R T Py S A L.70% 0.05% MiA 2.00%
BN Co: S o i R R e R 1.70% 0.05% 1.00% 3.00%
L o 1.70% 0.05% 1.00% 3.00%
BDCAD Hich. oot s e 1.70% 0.05% 1.0 % 299%
BIYHEIY i s o S S i R R TR RS L.70% 0.05% 1.00% 2.00%
B MEDERH ) i b s e e e e b 1.70% 0.05% 1.00% 3.00%
D EAR T n it i wcmsstir o i e o L.70% 0.05% 100 29%%
B TN s o e i T e A L 1.45% 0.05% 0.71% 24T%
e e e N R e B 2.15% 0.05% MrA 2.45%
AL, s 7 i 0 S e L15% 0.05% MiA 143%
L = 2.15% 0.05% MNIA 2A43%
B s A S R R e 1.70% 0.05% 1.00% 3.00%
Y i e i 1.70% 0.05% 1.00% 3.05%
L i A B A . 0.90% 0.05% NiA 1.20v%
B B e S P e e e g 0.90% 01.05% MIA 1L.18%
LR e o P i e e S R 190% 0.05% NiA L1T%
LN i o e g 8 W R 0.90% 0.05% MIA L2
5 0.90% 01.05% MIA 1.200%
I ALTRN AN o e e e S SR 0.90% 0.05% WA L.18%
R B e R e T MiA 0.01%(8) MNIA 0.15%
e MIA 0.01%(8) A 0.15%
B e e S S e A R Tt 0.90% 0.01%(8) MIA 1.06%
o B M R S D S 0.90% 0.01%(8) MNiA L02%
BN i T S R e A R R L MIA 0.01%(8) MIA 016%
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AR FCP I

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Japan Strategic Value Portfolio

L AT S S P B T 1.50% 0.05% NrA 1.70%
BT TGN - s it i e o 5 s 1.50% 0.05% M/A L70%
N4 4 1.50% 0.05% NIA L70%
R ERIR e e D R e e e 1.50% 0.05% MIA L.70%
BT oo s b o e SR S A A e e 1.50% 0.05% MNIA 1.70%%
B ) 1.50% 0.05% N/A L70%
AR e e S Sy O T R S T e 1.50% 0.05% NIA L.70%
MBI o S R R T 1.50%% 0.05% MNIA 1.70%
o e ¢ T e 1.50% 0.05% NIA L70%
AUsD L. e e e e e e 1.50% 0.05% MiA L.70%
ALTEERH e o G e e S R T s 1.50%% 0.05% WA 1.70%%
T it B R R R R e R R 1.50% 0.05% MNIA L70%
ADAUDH .. e e e 1.50% 0.05% MIA 1.705%
AL FEDHEL o D e e A B G D T B 1.50%% 0.05% NIA L.70%
ARSI L - v T B A 1.50% 0.05% NIA L70%
ADZARH ....... R e S B g 1.50% 0.05% NIA 1.70%
BE AT HIEY « «.r c o0 ns omins b nbie b aoh o b s 868 56t bt 5 1.50% 0.05% 1.00% 3.15%
B e e S s LG e B o s m B o 2 1.95% 0.05% NIA 2.60%
CBRIR, o v R i B o A R w e R R 1.95% 0.05% NIA 2.60%
CEURH . ..o 1.95% 0.05% MIA 2.60%
R e e e e R R S T A T e 1.95% 0.05% NIA 2.60%
L o i R R R T e e S 0.70% 0.05% NIA 0.90%
1 2 0.70% 0.05% NrA 0.90%
211 e e e e R e e R 0.70% 0.05% NIA 0.90%
LRGP s B S I 0.70% 0.05% NIA 0.90%
L T T TY 0. 70% 0.05% MNIA 0.90%
R 1 0.70% 0.05% NIA 0.90%
2 ) - R s e A e L NiA 0.01%(8) NIA 0.15%
BB s b e e e el S B b G A 0655 0.01%(8) NIA 0.80%
= 1 5 P 0.65% 0.01%(8) HNIA 0.80%
S IS By e L L R 0.65% 0.01%{(8) MIA 0.80%
B i e A e T A i s A S e B e MNiA 0.01%(8) HiA 0.15%

China Low Volatility Equity Portfolio

B T A S A R TN e A Ly A 1.70% 0.05% MNIA 1.99%
a2 N A S S el S Y R A e 1.70% 0.05% MiA 1.99%
TR o o i S e MR 1.70% 0.05% MiA 1.9%%
L 8 - 1.70% 0.05% MiA 1.9%%
DY i R R R TR 1.70% 0.05% MIA 1.9%%
AN T i T e 1.70% 0.05% A 1.9%%
BDPEATNET . oy w0 1.70% 0.05% NiA 1L.99%
A IR B e e S A T R R R 1.70% 01.05% MIA 1.9%%
ATNETRR H: i S e e e i 1.70% 0.05% NiA L.9%%
PRI L oo s o e g 0 W R 1.70% 0.05% MIA 1.9%%
ADMEDH e 1.70% 01.05% MNiA 1.9%%
ADEMPBERY s i e s S i 1.70% 0.05% WA 1.9%%
AT R ract e e e T W 1.70% 0.05% MNIA 1.9%%
ADZARH i 1.70% 0.05% NiA 1.99%%
e e e L S S T R It L.70% 0.05% L.00% 299%
BRI o e e R S D 1.70% 0.05% 1.00% 2.9%%
BL IR EL it s st e B 1.70% 0.05% 1.5 299%%
BEZABRHBY .. oo om0 s fn e s siails s iismss ot pnne oetins 1.70% 0.05% 1.00% 2.99%
o e R e R G S R i R L15% 0.05% MiA L44%
BT - i e o B o e A A s A 2.15% 0.05% MIA 2.44%
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FEE SCHEDULE {continued) ABFCP1

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

China Low Volatility Equity Portfolio (continued)

o T e R A S o B O 0.90% 0.05% MIA 1.19%
FEERTEL s om0 B e, 8 9 K 0.90% 0.05% MiA 1L.1%%
B i ieiirraasaasiasraaiierasatasasessrasaaeasaans NiA 0.01%(5) NiA 16%
B R e e e R 0.75% 0.01%(E) MIA 0.91%
B BN oo e B A 0.75% 0.015(8) MIA 091%

Class
RSl e e vy RS0 0.10% NIA 1.19%
T ———— 0.85% 0.10% NIA 1.20%
S O ¥ 1 0.10% NIA 1195
TLI 3 R S e e R S R T 0.10% NIA 1.18%
A BIRH i e i e 0.85% 0.10% NIA 1.18%
AZHKD Lottt iii it iei i iiii i i ieaieaa. DUES 0.10% NIA L.18%
L =T 2 R 1 0.10% NIA 116%
WA A B R e 0.10% MIA 1.18%
40, (O ——— " 0.10% NIA 1.18%
L o 5 R 1 0.10% MNIA L18%
PYN, o) g S R e e 0.85% 0.10% N/A 117%
F s e e 0.85% 0.10% NIA 1.18%
L 74 () P 3. 0.10% NIA 1.16%
AASGDH ..o, DE5% 0.10% NIA 117%
i B e e I . 0.10% MNIA 0.98%
AR BUBE oo vinawmmniissssressssmssivmsisngeys: N 0.10% N/A 1.18%
N 0.85% 0.104% NIA 1.18%
RPADDH o AR TR i 0.10% N/A 1.19%
ATCADHE oo s s nnnaiesy. | LS 0.10% N/A 1L18%
ATEUR . oottt e e e 0.85% 0.10% NIA 1.18%
s 7, - e b A 0.10% MN/A 1196
KT OPPELL o D b v S o P b g v RES% 0.10% NIA 1.18%
ATHED © oot e e e e et 0.85% 0.10% NIA 1.18%
ATMZDH _ oottt et 0.85% 0.104% NIA 1.18%
ATSGRHE ool naoiinn ksl el il Dk 0.10% N/A 118%
T ——— 0.65% 0.10% NIA 0.95%
- 0.85% 0.10% 1.00% 218%
BEBURNN o0 s i e e . (S 0.10% 1.00% 2.13%
BT e R s 0.85% 0.10% 1.00% 2.14%
B T S SR 1.25% 0.10% NIA 1.58%
o R B 1 0.10% NIA 158%
PEORM S e e 1 0.10% NIA 1.55%
T T ————— 0.325% 0.10% VA 0.58%
2183 |} .. 0.10% N/A 0.58%
R R S R e 0.325% 0.10% NIA 0.58%
P AL ) o st i o oS SR A 0.325% 0.10% NIA 0.58%
3L P | X .. 0.10% N/A 0.58%
REURH .o oottt e, D325% 0.10% NIA 0.58%
VE o iocibasmeid i St it el aalem 0.10% N/A 0.58%
- ) o 0 1y R S PP .. 0.10% N/A 0.57%
7 1.35% 0.10% N/A 1.68%
Y 1 e e A R e I T 0.10% NIA L68%
O R R S NiA 0.01%(8) NIA 0.10%
SEURHY . .o oovoe ettt NIA 0.01(8) MIA 0.10%
e oy AR e e N/A 0.01%(8) N/A 0.09%
ShbT R AR B R T 0.01%(8) N/A 0.35%
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Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Short Duration Bond Portfolio (continued)

Class
LB BT s e e s A S T e e 0.25% 0.01%(%) M 0.35%
L LTI AR i i o, 5 0.25% 0.01%{8) NIA 0.35%
T NiA 0.01%(8) HNIA 0.10%

U 1.39%(1) 0.10% NIA 1.62%
F N 1 . 1.40%(1) 0.10% NIA 162%
! T e e S S e R S S T | T4 1) 0.10% NIA 162%
L 1 —— 1.40%(1) 0.10% NIA 162%
F T 6 SRR -1~ 1§ § 0.10% NIA 162%
L 31 - O e T | 0.10% NIA 1.50%
L o o R L L S N R L, C 1.39%(1) 0.10% N/A 161%
F 0 = 0 - P R 111 10§ 0.10% NIA 1.63%
AZSGD Lo e, L3S 0.10% NIA L60%
KVSADH e B e 1.40%(1) 0.10% MIA 1.62%
AR oo i S R e, AL 0.10% NIA L62%
L 5 R 171§ § 0.10% NIA 162%
PN g S R D S S R 1.40%(1) 0.10% NIA 162%
ARTIRED s i oo fi s S e i A 1.39%(1) 0.10% N/A L62%
AAGBPH ...iiiiiiiiiiiinieniiiniiiiennnnniereees L39%(1) 0.10% NIA 1.62%
AAHKD . oot e 1308 0.10% NIA 162%
ANBER M - oo den il din i iy 130 0.10% NIA 1.62%
ARTMIEE, . viicvinswvmninsnsannenismeneiwnianyoss TV 0.10% N/A 1L62%
AASODH Lo e 1.40%(1) 0.10% NIA 163%
P S T R A O R R L R T 0.10% N/A 162%
T B T TR = ||, ) | 0.10% NIA 162%
AKEUR .ottt e 1.39%(1) 0.10% /A 162%
o 1 - S S e S I [ T 0.10% NIA 1L61%
ARBUIREL o tih it tiie i s ik Mk st e 08I 0.10% N/A 1L62%
F N 1.39%(1) 0.10% NIA 1.62%
ATAUDH .« .ottt e e e e eaae e 1.396(1) 0.10% NIA 162%
ATCADH . oot i N aana il adlel sy 1) 0.10% N/A 162%
1 LI ———— 1.39%(1) 0.10% NIA 1.62%
ATEURH ..ottt ettt e e e 1.39%(1) 0.10% NIA 162%
AT ORI E i s w0 0.10% NIA 162%
NTHRD . e on e e i s i 1.39%(1) 0.10% NIA 1.62%
74 ) B 1.39%(1) 0.10% NIA 1.62%
F 3 1 2 N e 2 3 § 0.10% NIA 162%
AT 8D s S ety T1avem 0.10% NIA 1.62%
e r 1 T — 1.39%(1) 0.10% VA 1.62%
R /- 1) | 0.10% 1.00% 2.62%
- R e R R R S i 1.40%(1) 0.10% 1.00% 262%
BEMIRY 1 P o s TR A 1.38%(1) 0.10% 1.00% 2.60%
TN 1 P I ©:L: 10§ 0.10% 1.00% 2.50%
BAZARHBIE « oo oo e 136%(1) 0.10% 1.00% 2,59
B s G e R S s 1.39%(1) 0.10% 1.00% 2.62%
BEADD I . o oo iin s i dsinssnmiman gt TLEVERE) 0.10% 1.00% 2.60%
BTOAD HIY - oot 1.39%(1) 0.10% 1.00% 262%
BTBUREGD 5. Al TR SRR K36 0.10% 1.00% 2.55%
BTGBEH oo st st srr sy, LAl 0.10% 1.00% 2.62%
BTHED oot e et 1.39%(1) 0.104% 1.00% 2.61%
i r e - e S R e 1.38%(1) 0.10% 1.00% 239%
o R P SO e e T R G T L 0.10% NIA 2.12%
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FEE SCHEDULE {continued) ABFCP1

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Global High Yield Portfolio®** (continued)

T o o e s S e i Ry e S S 1.90%(2) 0.10% MA 211%
i i o R o B 1.8%%(2) 0. 10 MIA 211%
e ) 1.89%:(2) 0.10% NiA 2.12%
O BRSO e 1.89%(2) 0. 1% MIA 212%
N o i O A A e B R A L e 1.90%(2) 0. 105 NiA 212%
S ) 2 1 1.90%(2) 0.10% NiA 2.09%
T e 1.90%4(2) 0. 10 MNIA 212%
B i e T e e e i A e By 1.39%(1) 0105 0.50% 212%
BRALIEIEL: ... i oass e o oo i i i L3%%(1) 0. 1% 0.50% L12%
BA AR H e 1.3%%(1) 0. 10 0.50% 2.12%
T R e e R r e e 0.895(3) 0. 1% A 1.12%
TR o v it e e R B W 0.90%(3) 0.10¢% A 1.12%
2 e e 0L89%(3) 0. 1% MIA 1.12%
Y A - R ek . T S R 0L90%(3) 0. 1 WA 1.12%
PR e S S 0.89%(3) 0.10v% MiA L11%
REUR ...cvvvrns T B B S R S e A DB A e b 0.90%(3) 0.10% MiA 1.11%
2 ] P P, R S 0L89%(3) 0. 1 WA 1.12%
D D e s T e A s S RN 0.90%(3) 0.10%% NiA 1.12%
DESAIET EL oo sl i o o b, o R B RS 0.90%(3) 0.10% MNIA 1.12%
N i 0.88%(3) 0. 1k A 1100
1[5, B IR e R S B e R P e R e 0L.89%(3) 0.10%% MIiA 1L.11%
B o | e 0.89%1(3) 0.10¢% MIA 1.11%
(L8F5(3) 0. 1 MiA 1.11%
8 LR 1] b e e e e M A 0.59%(3) 0.10°% NA L12%
DA B s i R 0.8%%(3) 0.10% NIA 1.12%
VTR T oo i e R 0L89%(3) 0. 10 MiA 1.12%
1 = 0.90%(3) 0. 1% WIA L12%
FUHECTE o i e e e e e 0. 90%(3) 0. 10% MIA 1.12%
T T B i o i e e BB o, L B 0.88%(3) 0. 105 MiA 1.10%:
50 3 1 3 0.90%(3) 0.10% MiA L12%
T R e R e R R A R 1.39%(1) 0.10% 1.00% 262%
I e e e s 1.95%(4) 0. 105 NiA 2.17%
BEE i i w6 1.95%(4) 0.10% MIA L17T%
3 0. 9% 0.01%({%) WIA 0945
S BLIR - iy S e e e L 090 0.01%(8) MiA 0.92%
T o v B T e R e B W 0. 90% 0015408 A 0.94%
B e e e e e MNiA 0.01%(%) WA 0.04%
R R L R N B R NiA 0.01%(8) WA 045
B s e e T R S R R R 0.65% 0.01%(8) MiA 0.6%%
i B A R L e S R R B T 0. 75%(9) 0.10% MIA 0.97%
e 1] e A L e 0.75%(9) 0 1 WA 0955
W R L75%(9) 0. 1% NIA 0.97%
WREHEIL o i ses b e s s s s i v e 0.75%(9) 0.10% NIA 0.97%
W B R H © o it e e e 0.755(9) 0. 105 WA 0.9%%
R e e e S T s T 0.75%(9) 0.10%% NiA 0.97%
AT L oo g e o P 0.75%(9) 0.10% NIA 0.97%
A Y o R 0T 55%(9) 0. 1 WA 0574
115 1 B L e e e R s S 0.75%(9) 0.10v% WA 0.97%
ECBE FL ool v s e i e S 0.75%(9) 0.10% NIA 0.97%
W RME EE oot o s soat s s i S Folp L7 55%(9) 0.1 MiA 0.97%

B R S R R R e S R R R 1.10% 0.10% MiA 1.32%
BUTBTUTIR - oo wsaa ce  F o  E w m  p ALF E 1.10% 0.10% MIA 1.31%
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Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

American Income Portfolio®** {continued)

et L S e S e 1.10% 0. 10% WA 1.32%
B ATETE T v o R e o B 1.10% 0. 10 MIA 1.32%
L) = 1.10% 0.10% NIiA 1.31%
PN BRI e L e e e e 1.10% 0. 1% NIA 1.32%
ALBERHE  coimeiaine i o s i i S o s e G s 1.10% 0.1 NiA 1.31%
1 1.10% 0.10% NiA 1.32%
A P o i o o s R T R T s, 1.10% 0. 10% MNIA 1.32%
A Y v e A e M T e B 1.10% 0.1k NiA 131%
AT BETHTT .o oo s s o s s o ] g e 1.1 0. 1% MIA L32%
- 1.10% 0. 1 (6% MIA 132%
ARCALIEH ey i e e s s s T 1.10%% 0. 1% A 1.32%
BRI ¢ s i e R R W 110 0.10¢% MiA 1.22%
AADURPH .o et i e e ce e e 1.10% 0. 10% MIA 1.31%
AR o R e D T B S B 1. 10% 0. 1 WA 1.32%
ARG - e T e R 1.10% 0.10¢% MiA 1.32%
AAHED ......... R e e — 1.10% 0. 1% MiA 1.32%
T e e R e e 1105 0. 10 WA 132%
AR i i e e s N 1.10% 0.10¢% MiA 1.232%
AR BRI oo s i T e R B A 1.10% 0.10% NIA 1.32%
A AR H e 110 0. 1k A 132%
R B S L S R b e R e e 1.10% 0.10%% MIA 1.32%
R R s oo o S i B A 1.10% 0.10% MIA 1.32%
AKEURH i e e e et 1.0 0. 1 WA 1316
- T e e e e e s 1105 0.10% NIA L31%
T i ) 1 e A B I O e e R 1.10% 0.10% MIA 132%
BT o i R 1.10% 0. 10 MiA 1.32%
AT AUDH L i iit i ittt 1.10% 0.10% MIA 1.32%
g . 6 e e S s R P S i S R i 1.10% 0. 1% WA 1.32%
AT IR 0o et o i s S ko B A e B S S 1.10% 0. 10 MiA 1.32%
AT ELR .t tiitensiannnasinsnsnstnssenssnsssnsnnanns 1.10% 0.10% NIA 1.232%
ATELRH ooy s e I v s 1.10% 0. 10 MNIA 132%
AT B H & Gt o e e o e a S e e 1.10% 0.1 NiA 1.32%
AT HEEDY . v s s st o 0w s o T e T 1.1 0.10% MIA 1.32%
ATMEDH e 1.10% 0. 10%: WA 1.32%
ATRMBH o s e i s T s ey e s 1.10% 0. 1% MiA 1.32%
ANTBETY ¢ v s o e e s e R W 1.1 0.10¢% A 1.31%
AT SO H i e e 1.10% 0. 1% NIA 1.32%
B e N e A B R 1105 0. 1 0.70% 2.02%
B2 e e R R R S R R N 1.10% 0. 1% 0.70% 2.01%
BEEIREE oo s s e B T 1.10% 0.10% 0.70% 202%
1 G B R I L S AR L 1.10% 0 1 0.70% 2.01%
BA AT s S e s i 1.10% 0.10% 0.70% 2.01%
BAZRP: BB v vnie i o s ey e e v o v 1.10% 0.10% 0.70% 1.9%%
& 110 0. 1l 0.70% 2.00%
BRI N A A SR R 1.10% 0.10%% 0.70% 2.02%
B - e B S S R B 1.10% 0. 10% 0.70% 2.02%
BTEURMDY .ot e e e e 1.1 0. 1 0.70% 2.05%
1o b 5 B 25T R Py e e el R P N el 1.10% 0.10°% 0.70% 2.02%
B OB H - s i e T R RN 1.10¢% 0.10% 0.70% L0i%
BT D e v i o g i o A A K 1.10% 0. 1 0.70% 2.02%
53 A B 1.10% 0. 10 0.70% 2.01%
e e R R A S R, 1.55% 0.10% A 1.77%
OB TR e s S e P B e 1.55% 0.1 MWIA L.77%
0 o eian e A e e A R R 1.55% 0.10% A L77%
O DUTR B i 1.55% 0. 10:%: MrA 1.77%
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FEE SCHEDULE {continued) ABFCP1

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

American Income Porifolio®** {continued)

o TR e e e e T U B O 1.55% 0.10% NIA 1.77%
IR F i s i e i o B K 1.55% 0. 10 MIA 1.7 6%
e 1.55% 0.10% NiA L77%
B b e e R e e 1.10% 0. 10 0.50% 1.82%
A AT T it S BB e A D 1.10% 0. 1 0.50% 1.52%
. - 1.10% 0.10% 0.50% 1.82%
D R S e A R R R i 0.55% 0. 10 MIA 0.77%
LRI i e o o e e e W e T e By (L55% 0105 NIA 0.77%
D0 w7 T 0.55% 0. 1% MIA 07T%
1 1 - 0.55% 0. 1% NiA 0.7T%
TECHPH. & i s e e e S e 0L55% 0. 1% A 0.77%
PEDMTREEL - . s e s sy o B W 0.55% 0.10¢% A 0.76%
8 1 1.55% 0. 10% WA 0.77%
T B e e i e R B B S B i 0L55% 0. 1 WA 0.77%
e 0.55% 0.10v% MiA 07T%
128GD .......... N S R e R S SN S5 f.55% 0. 10 MiA 0.74%
f |3 e e e e e P, e S (555 0. 1 WA 0.765%
T e e T e S L S S N 0L.55% 0.10%% NiA 0.77%
FRCAETER B oo s e o5 o i B 0 0.55% 0.10% MNIA 0.77%
5 R 555 0. 1k A 0.7 7%
A T e e e D e e R T el 0.55% 0.10%% MIiA 0.77%
R oo o e e e e S R S 0.55% 0.10% MIA 0.77%
Al 1 (L 55% 0. 1 WA 0.7 6%
L e e M s L S 0.55% 0.10°% NA 0.77%
EE IR R o e S s L i L T 0.55% 0. 10% NIA 0.77%
T T o o i e e R e 0.55% 0. 10 MiA 0.7T%
1 0 = 0.55% 0. 1% WIA 0.76%
B B e s e O R s e e B O S e 0.55% 0.1 0% MIrA 0.77%
T B B v o i e e BB e, L B 0555 0. 1 MiA 0.7T%
5§ 0.55% 0.10% HIA 0.77%
B B o A ey A N e S S A e T 0.55% 0.10% MIA 0.7 6%
T i e e e e e e s 1.10% 0.1 0.70% 2.02%
i i i 0. 9% 0.10% MIA L.05%
0 B 8 (= 0. 9% 0. 10% MrA 1.05%
EESGFHEY o b 0 fiyah s i s i s s it s S e 0.90% 0.1 MiA 1.05%
B W 0. 90% 0.10¢% WA 1.05%
Y 8 01.90% 0.10% WA 1.05%
LS HIR o sl e e P e (9% 0. 1 A 1.056%
I e S R S S R T S 1.65% 0. 1% MiA L8T%
L i b S B TR W T 6 1.65% 0.10% MiA 1.86%
e A e A R AR RO A i N MA 0.01%(8) WA 0045
B e T R R 0.50% 0.01%(8) NIA 0.54%
B BLTR v o i e o i R A R W 0. 50% 0.01%(%) MIA 0.54%
= 1 T i) 5% 0.01%(8) WA 0545
TR e e R S s T R, 0L50% 0.01%(8) NiA 0.54%
By R S R R R R MiA 0.01%(8) MNIA 0.04%
B o WA 0.015:(8) WA it
e A e e g (S ESSECI 0.104% NA 0.60%
b M A S S SR )t e B S o S Ty T8 L) 0.10% NIA 0.60%
T B v i ot o e b A b 0.385%(10) 0.1 MiA 0605
R 1 ) = P | B ¥ 1§ 1) 0. 105% NIA 0L.60%
O i A u S T R B S e e (BRI 0.10% A 0.60%
WAL e e e e s B s S 0.385%(10) 0. 10 WA 0605
R 1 R | i ¥ 31§ 11 0.10% NIA 0.60%
W B i i e e e s SR 0. 10%: MIA 061%
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AR FCP I

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

American Income Portfolio®** (continued)

T R o o e e N 0 B e 0.385%(10) 0.10% NfA 0.60%
TSP Tl s o o A 0 R 0 A0 B N 0.385%(10) 0. 1% MIA 0.60%

B S T S R R N R T L.10% 0.10% NA Lil%
BT - i e o R 0 i s R 1.10% 0. 10% MiA 1.32%
P L.10% 0 10% NiA 1.32%
RNCRIBRE 2 e o R R R L R 1.10% 0. 10% MrA 1.22%
AL PLET R s i e S i s e e e L R 1.10% 0. 10% NiA L30%:
B BOREIGRY o mromsrns mit temcm o ot e et 110 01 MiA 1.28%
R g L 1.10% 0. 10% MNIA 1.21%
ARTIEFH s N L T e 1.10% 0. 10% MrA 1.32%
L e T S e AR N L.10% 0.10% MiA 1.31%
L I 1.10% 0.10% MiA 1.32%
AATRD M o e R e RS 1.10% 0.10% NiA 1.31%
AFCEMBH s ab s A e A 1.10% 0. 10% NiA 1.32%
AURCEIEIINELS o o e o B B Y e 1L.10% 0. 1% NIA LAl
AR e e R R T R 1.10% 0. 10% NiA 1.31%
G A R T A R R R AL 1.10% 0. 10% MiA 1.31%
PP i BT 1.10% 0.10% NIA 1L33%
T 2 i,y B P STl e m 4 S ., s e 1.10% 0 10% MiA 1.32%
ATARURH- w25 s s S S i I aa S T L10% 0.10% MiA L32%
AT EGODE oo swnnis e s s § s wg i 1.10% 0.10% MiA 1L.32%
o 8 1.10% 0. 10% WA 1.32%
AELISENH o S O A S i s S L1 0.10% MiA 1.32%
BTN i e T S e R L.10% 0. 1% 0.70% 2.02%
T ——— 1.10% 0. 10¢% 0.T0% 2.00%
o P Py R L10% 0. 10% 0.70% 201%
BN i i S R S R R B A R 1.10% 0.10% 0.70% 1.96%
BT o oo s i e e e b S e 1.10% 0.10% 0.70% 2.00%
BAUSDH. ...t i L.10% 0. 10% 0.70% 2.00%
B i e R A R R R SN RN 1.10% 0.10% 0.70% 1.99%
B A - i e e e O e A 1.10% 0. 10% 0.70% 1.99%
BELIISEMY) o spnooinn s oo iore s i sciacg s snt ons g s 1.10% 010 0.70% 2.00%
BLOSECHE o0 i s s aid v atiea i sy i s 1.10% 0 10% 0.70% 2.01%
e, e N R R B 1.55% 0.10% MrA 1.75%
R TR o o i S S 3 1.55% 0. 10% MiA LTT%
1.55% 0.10% MiA L76%
o T s e R R e S 1.55% 0.10% NiA 1.77%
CRR RN M e it T i A o e R 1.55% 0.10% A LTT%
TR i e S b e B B e o 1.55% 0.10% NiA L7TT%
B g B 11 2 T e e S e e e o 1.55% 0. 10% MIA 1.77%
L P L e R R 0.55% 0 10% NiA 0.75%
LRRaL a0 i R T 0.55% 0.10% MIA 0.76%
1.55% 0. 10% MIA 1 T6%
T2 AR Bl G e R R S SR 0.55% 0 10% MiA 0.85%
E2CHIRLET: oo s o b e e e e T W 0.55% 0.10% NiA 0.75%
- D 0.55% 0. 10% NiA 0.75%
TS e e e e S G e A T Tt (.55% 0105 MIA 0.76%
L R R 0.55% 0.10% MNiA 0.7T%
LAHIRTEIER i oo st i s R 5 0.55% 0. 10% MIA 0.73%
TABGHNH . oo im0 w0 i 7 (.55% 0. 10% MiA 0.75%
LA TIREN R o el i i S S i R 1.55% 0.10% MiA 0.80%
DT it o s o i S o o o e e e 0.55% 0.10% MrA 0.77%
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FEE SCHEDULE {continued) ABFCP1

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

European Income Portfolio (continued)

T Y i L e N S B 0.55% 0.10% NfA 0.75%
B L LN L v i o i B e o 8 i K e 0.55% 0. 10% MrA 0.74%
L 1.65% 0.10% NiA L37%
B R e e 0. 50% 0.01%(%) MIA 0.55%
BT TR e R A e S M e 0.50% 0.01%:(8) MiA 0.54%
B USRS 0.50% 0.01%(8) MIA 0.55%
B S R S R R R 0.50% 0.01%(%) MNIA 0.55%
SIS e e s s e e Nra 0.01%(8) MiA 0.05%
RIS, o 5 R A A MiA 0.01%(8) MIA 0.05%
7 | 1 -2 T R L1 0. 10% MiA 0.60%
W2CHEH ol i Rl e e 038550100 0105 MIA N.60%
W2IUEDH .....c.cvviviiviniasiina s saansnnanaas 0385100 0. 10% MiA 06l%
P | 5 4T 1 ) 0. 10% NIA 0.60%
WAHEDH. ool v siiililiidinidindiaanssaiiais o DB 0 10% MIA 0.57%
WALTBDH ... o ociciaiiiiiiaanani s seaaiai e B3EXRCH0) 0.10% MiA 6i%
WE s o P S A 0.A85%(10) 0.10% A 0.60%
R SNAE T e g nv om0 03855100 0105 MiA 0.5T%
WILUBDH .. s i e men e wa e e w. GSENSRCEO0 0.10% MiA N.ai%

Emerging Markets Debt Portfolio® **
Class
Y PR B o B B e B ST i S s R i e B 1.10% 0.05% MiA 1.35%
AR e R S L SRR L 105 0.05% MiA 1.33%
P T TR SR 1.10% 0.05% MIA 1.35%
N 1 1.10% 0.05% WiA 132%
R T S e TR L 105 0.05% MiA 1.35%
AREEIEL oo s s R 1.10% 0.05% MIA 1.35%
UBTETRE - i o i RN B A AR B B 1.10% 0.05% MIA 1.35%
B o B P P iy P P L L 105 0.05% A 1.35%
AR o s S e P SR R SRR 1.10% 0.05% MiA 1.35%
ALTOLKH o s o R R 1.10% 0.05% MIA 1.35%
B e e eiieiaeiiasiiaaseaaes 1.10% 0.05% MiA 1.35%
ARALDH i o i s ol L R TE G 1.10% 0.05% MiA 1.35%
LRGN BT icccong a0 e R R S s 1.10% 0.05% MIA 1.35%
BRI T v st oo v o praca eerm p 1. 10 0.05% MiA 1.34%
AALGBEH. oy oo i s i s et e s e 1.10% 0.05% MIA 1.31%
AR o T e R N R e 1.10% 0.05% MIA 1.35%
AANID H & iiiinnawvaviinaissn s e s s se s e 1.10% 0.05% MIA 1.35%
AARMBH ... ... i e e 1. 10% 0.05% MIA 1.34%
RS L L R A e R 1.10% 0.05% MNA 1.33%
AAZAR T o voiviviv i mvodsha i saivie s aa s st saia ca' b 1.10% 0.05% A 1.35%
T T L T pm—. 1.10% 0.05% MIA 1.33%
A RETE B oo e o e T I i 1.10% 0.05% MrA 1.35%
AR - e ey e L R R 1.10% 0.05% NIA 1.33%
AL« v i s e e R e 1. 10% 0.05% A 1.34%
ATAUDH .. e cc e inans 1.10% 0.05% MiA 1.35%
AT CADH: - i b S L B 110 0.05% NiA 1.35%
ATEUR «iovicivasinmmnnsissnniissvanisninnaaninss 1.10% 0.05% MIA 1.35%
ATEURH .. i ieiicciin e iaas 1.10% 0.05% WA 1.35%
AR e o R R S B i D L 105 0.05% MiA 1.34%
B EIEELY e v A T 1.10% 0.05% MIA 1.35%
ATRIEEYER. oo me s ace o o A RS G 1.10% 0.05% MIA 135%
ATEMB BT oor v siinatssbissiiobinmosssisnsssmiss L. 10% 0.05% MiA 1.36%
ARG E] ol R e R R SR R 1.10% 0.05% MIA 1.35%
BEETIIREY ivviuin ivoi v o i i i s R L W R 1.10% 0.05% 1.00% 231%
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AR FCP I

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Emerging Markets Debt Portfolio®** {continued)

B I o e e N 0 B 1.10% 0.05% 1.00% 235%
BN i o B o 8 1.10% 0.05% 1.00% 234%
BAAUDHIbY. ... i e L.10% 0.05% 1.00% 2.34%
Bl T AT ) s e s e e e 1.10% 0.05% 1.00% 2.235%
PN e it e L R A e B M e 1.10% 0.05% 1.0 % 235%
B AETEETIRY oo, v .0 a0 1.10% 0.05% 105 230%
iy B A T e e e e 1.10% 0.05% 1.00% 235%
BEEDEY cor st i s s i e na 1.10% 0.05% 1.00% 235%
R i, o 5 R A 1.55% 0.05% MIA L5
CEUR ......... e e e 1.55% 0.05% NfA 1.80%
G A R TR s R 1.55% 0.05% WA 1L80%
LT e R R S e R 1.55% 0.05% MiA L3
e 2L E | T VTV 1.55% 0.05% MIA 1.7%%
e s e e e R S B S i 1.55% 0.05% WA 1.7T%%
B o R R R e L10% 0.05% 0.50% L35%
EAAUDH ....... e R S A v A 1.10% 0.05% 0.50% 1.85%
BAERT L sioosnn s sl s b o s b T & A R L1 0.05% 0.50% 1.85%
Bl e e e e e R S e e e R L10% 0.05% 0.50% L35%
BLALRNED oo maias i o o s i F s, w G S e 3 1.10% 0.05% 0.50% 1.85%
L. iiiieiciaieaiiaans .55% 0. 05% WiA 080%
i P O S R i D TR SR O R S (.55% 0.05% MIA 0.79%
L AT o e o i e T SR T R 0.55% 0.05% MIA 0.78%
DRI o e e s s s s b M g .55% 0054 WA 0.77%
BB it iy b a0 06 b ot o AU T 70 A 0.55% 0.05% NIA 0.80%
TR o e e i B L R 0.55% 0.05% NIA 0.79%
T ATITIN B i e B e, 50 0.55% 0.05% MiA 0.79%%
] ) A o 0.55% 0.05% MiA 0.80%
B S B e e e P S S S R i 0.55% 0.05% NIA 0.78%
B e o e R B L i B P 1.65% 0.05% MiA 1L.90%
I s e A g g A i 1.65% 0.05% WIA L9
B L Dt A 0.01%(%) MIA 0.12%
S IR B o e s S s R A NriA 0.01%(8) MiA 0.08%
o RN RN e i o S G M/A 0.01%:(8) MIA 0.05%
= P 0.55% 0.01%:(8) A 0.65%
BER BB e e e R R R T R 0.55% 0.01%(8) MIA 063%
BB < o st i o e e e W 0.55% 0.01%(8) MiA 0.64%
L KRR L e e s 5 T RS 0.55% 0.01%(%) NIA 0.64%
o Lo bl 21 8T8 o R s A T S S 0.55% 0.01%(8) MIA 066%
B o R R e R R T e MiA 0.01%(8) MiA 013%

l[mtalgelnmml’mtﬁ:lh

Class
e e e P B e e e i e e e e L 1.10% 0.05% NIA 1336
B e R R U e R R R L. 10% 0.05% MNiA 1.32%
BB BEIRE  coiniian amio o o e i R 1. 1% 0.05% MNIA 1.36%
. o 1.10% 0,055 MNIA 1.34%
- T e e Oy e M g S o oy K 1. 10 0.05% MiA 1.32%
PR iy s e A e W 1.05%(5) 0.05% NIA 1.2¥%
. S 1 R 1.05%4(5) 0.05% MrA 1.25%
B e e T B L 10 0.05% MNiA 1.32%%
AR EL: . v s s s R R N S 1. 10F% 0.05% NIA 1.32%
BB RN s o o e S 1.10% 0.05% MIA 132%
U B L e i a1 L 0, T i . e 6 32 1 110 0.05% MNiA 1.323%
R R G e e e T R RS 1.10% 0.05% MNIA 1321%
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FEE SCHEDULE {continued) ABFCP1

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Mortgage Income Portfolio {continued)

AR L o e L N T R 1.10% 0.05% MiA 1.32%
BRI L s s i i i i A B 1.10% 0.05% MiA 1.32%
T L.10% 0.05% NiA L32%
AT o e e s R R 1.10% 0.05% MIA 113%
AT EEIR v sl i e e Sl M e 1.10% 0.05% MiA 1.353%
ATLIBEL .. v a0 s g st s Sl 1.10% 0.05% MIA L32%
T o S R R R A 1.10% 0.05% MNIA 133%
AT s s e e e e e 1.10% 0.05% MiA 1.31%
BUDOLNEL o i o s e e 1.10% 0.05% A L32%
A e a e e e 1.05%(5) 0.05% NfA 1.25%
AN ELR o oG e R e R 1.05%(5) 0.05% MIA 1.25%
RN v o e e W R 1.05%(5) 0.05% 0.45% L7
3 1.05%(5) 0.05% 0.45% 1.70%
BEELIR s o i S e S B S e I 1.05%(5) 0.05% 0.45% 1705
f e g e e R R e 1.55% 0.05% MiA LTT%
o T R e R R A 1.55% 0.05% WA 1.78%
TR b e o A B AR 1.55% 0.05% MiA 1.76%
R R o i e L e S e e e R R L.50%e(6) 0.05% MiA 1.70v%
o v o i T R R R 1.50%(6) 0.05% NIA L70%
P .55% 0. 05% WA 0.78%
1 L R e S R A e S e O T S 0.55% 0.05% MIA 0.77%
D o T T e T L R i e S T SR T R 0.55% 0.05% NIA 0.77%
T2 BT oo e S s s b gt 55% .05 WA 0. 76%
T2 BT i S o ot o AT T 7 0.55% 0.05% NIA 0.7 T%
LIRS Sl N i 0.50%(7) 0.05% MIA 0.7 0%
T TR T i B e, 50 0.55% 0.05% MiA 0.7T%
I 0. 5057 0.05% MNiA 0.70%
I e e R A S N R 1.65% 0.05% MIA 1.88%
BT e o e T B L i B P 1.65% 0.05% MiA LE7%
R0 e B S T g T e L NiA 0.01%(8) MIA 00E%
R e g e S T N T R 0.50% 0.01%(%) MIA 0.5%%
B BN e e S S R R .50% 0.01%(8) MiA 0.5T%
UMY & i o o R S Y LT 0.50% 0.015%:(8) MIA 0.5T%
) | 0. 50% 0.01%(8) NIA 0.59%
et B 1) B R R W S el e R PGP L GNP 40% 0.01%(8) MiA 4%
M B e A e e R MiA 0.01%(8) MiA 0.07T%

Gilobal Bond 11 Portfolio

Class
O R R R S R 0.45% 0.01%(8) NIA 1.26%

*  Unandited, Annvalized rates, The TER calculation follows the guidelines as outlined by SFAMA 16 May 2008,
**  [ast NAV calculated on Janvary I35, 2022, See Note A

*=% For the Toal Expense Ratio calcolation of the Fortfolios the total net assets of the snderying fusds managed by the
Investment Manager are removed from the computation of the set management fee, Management Company fee and taxe
d’abonnement of the Portfolio to avoid deplicated fees.

(a) Share clags lyuidated on March 25, 1022,

(b) Share class liguidated on September 20, 2021.
fe) Share class liquidated on July 29, 2022,

(d) Share class lyymdated on May 31, 2021,

{e) Share clags leymidates] on December 10, 2021,
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AB FCPI
_
() Share class liguidated on Japuary 24, 2022,
{g) Share class liquidated on Januvary 21, 2022
(h) Share class liquidated on Auguost 31, 2032,
(1) Share class higuidated on June 30, 2022,
(i) Share class liquidated on Movember 30, 2021,
(k) Share class liquidated on Jaouwary 31, 2022
(1) Share class liquidated on November 221, 2021.
(m) Share class lguidated on July 15, 2022,
(0} Share class liguidated on December 31, 2021,
(o) Share class liguidated on Cetober 11, 2021.
(p)} Share class liquidated on Cetober 20, 2021,

Management Fees for the period are reflected at their effective mte as determined by the following:

(1) Up to L.45% up to $15,000,000,000 and vp to 1.25% on the excess of 515,000,000,000. The consecutive fee levels will apply
to the net assets of the Portfolio.

(23 Up to 1.95% up to $15,000,000,000 and sp to 1.75% on the excess of $15,000,000,000. The consccutive fee levels will apply
to the net assets of the Porifolio.

(3) Up to 0.95% up to 515,000,000,000 and wp to 0.75% on the excess of 15,000,000 000, The consecutive fee levels will apply
to the net assets of the Portfolio.

{4 Up to 2.00% up to 515,000,000,000 and sp to 1.8£5% on the excess of $515,000,000,000. The consecutive fee lovels will apply
to the net assets of the Portfolio.

(5) 1.05% up to $100,000,000, 1.00% on the sext S100,000,000 and 0.95% on the excess of $200,000,000. The consecutive fee
levels will apply to the net assets of the Portfolio,

(63 1.50% up te 3100,000,000, 1.45% on the sext $100,000,000 and 1.40% on the excess of $200,000,000, The consecutive Fes
levels will apply to the et assets of the Portfolio,

(71 0.50% up to 100,000,000, 0.45% on the next $100,000,000 and 0.40% on the excess of $200,000,000. The consecutive fee
levels will apply to the net assets of the Portfolio.

Mapagement Company Fees
(%) Annual fee equal to the lesser of 350,000 ar 0.01% of average daily NAV.

Maximum Mapagement Fee as disclosed in the prospectos of the Fund

(9 Up to 1.15%
{10) Up to 0.55%
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Porrrovrio TURNOVER AR FOPI

Turnover*
ABFCPI=-

Doy naniic: Diversiiiod FORPoLIo . o oo s s i msins 5o e o e phen s ey v i i e o v 100,63 %
Ciiohal Bowity Blend PontBolioe: ol s v s i v i i e v i oy el R ey T2.1%
ROl VETRR POTEIIIEE  mais oo mh s e i BB A A 8 AL BB AL (B A B A S, B B B B B, B (B 84.57%
Emerging Markets Growth Portfolio ... v i iiiinniani i van i van s inainssansannnanns 55.10%
A BxJapan Bowity Poctholio i s S s U R e e R s e e §1.17%
Japan Strategic Value Portfolio .. ... ..o oo o e e e 105.63%
China Low Volatility Equity Portfolio . .. .oiui i tinmim nanmvns s nmnes onssanssnsannsinss 51.60%
Short Diwrateon Bomd Pomtlolie o i L R R R AR SN 129.82¢%
Global High Yield Portfolio ..o i i i i ie e s e e a s iaanas 18.69%
Anarica Taconne POmBolion. . oo viminra b fie i 5o s S s s o S e s e M S e 25.79%
Borepein Incaiie PomlDe: - s s e S s L R o e T e e N R TR E 46.58%
Emerging Markets Debt Portfolio ... ... oL i 81.57%
MostgageIncome Portfolio . .... oo v i inin st insn e s an i s sn s in i dm s s 2B.51%
Eabal BEEA T PartRalee . < i I R L T S R R A D T M SR 130.12%

* Unandited. Calcolated in accordance with ATCPA guidelines. Average market value of securities for the year is calenlated based
on month end valvation.
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PortroLIo OF INVESTMENTS

AB FCP I

Aupgust 31,2022 American Income Portfolio
Rate Trate Prinsipal Walue il s
AT (UEEN %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OF DEALT IN ON ANOTHER REGULATED MARKET
GOVERNMENTS - TREASURIES
UMNITED STATES
US Treanery Boads J36% OR1S2042 USD 200555 § 196377 12%
U.S. Treasury Boeds 6 13% 11152027 Fa4 064 188 685,252 24
5. Treamry Boada(z) 613% 081502029 557115 632116827 38
U5, Treasery Boada(a) 6.25% 03152030 T4T 0T 00, 25 026 54
U8, Treanoy Boads 6 T5% OR 152006 13 643 15522 582 ol
U 8. Treaairy Boeds T63% QW 152025 H7an T 837307 14
U5, Treaneny Nodea 26%% 0552027 T2 0TI 0 B0 358 4
U S Treasmsy Noma 2668% 08312027 L257,12T L247 594 T12 5
US Treaniry Notes 3 25% O3 Lra0ad 20, &0 G0, 106 (60 113
3 THATH0 228
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
EBASIC
#3P Unifrax Holdngs, Inc 325% QWMI2028 BE TI9ET 01
Ament Corp 575% 0N 152005 33 aman 00
fvient Corp T13% OROL2050 L2 &,714,500 ol
Cleveland-Claffs, lma 6. 75% 031562026 1Eme 1,900,350 1Y}
MG Resourons August 2005 Py Ly 438% Q012031 5,000 4142245 00
FAAC Blesoiarces August 2008 Pry Lol 4 50% 0152037 157 GEpalan 00
FMG Resources Auguat 2006 Poy Lad 6. 13% 04/ 192032 45 135 41545 504 3
Clarfeler Comg. AT5% 10152029 515 5,164 145 i
Craphic Packaging International LLC 4 75% O 1I2027 4190 4101818 00
Irtebligent Packaging Led, Finca, Inc Mintelligent Packaging Lad
Co-lesuer LLC GO00% OW 12028 IT,796 23 §a5216 o2
Clis Corp 563% QR0L2029 26,55 25574091 13
SCIL IV LLCrSCIL USA Holdings LLC 538% 1V0V2006 22456 81891 01
WE Crace Holdings LLC 4aa% 06142037 6,79 Gilagns 0o
157719356 _ 10
CAPITALGOODE
Ardagh Metal Pickaging Finance USA LLCArdagh Metal
Packaging Finance PLC .. . G.00% 06 1552027 3,559 3434973 oo
Ardagh Packagmeg Fosecs PLOYArdagh Holdings USA, los SE5% Q42025 5,09 5457 823 1 11]
Clean Harbors, log 5.13% OT 152029 4501 4221 T84 0o
Ece Matenal Tecknalogies, [se TE8% QUAL202T 19,423 BoR0E 0l
Gniffon Corp 5.75% 03012028 41,527 38419236 o2
JELD-WEHN, Ine 4.63% 1H1VA25 1935 LR ] 18]
Meog, loe 4 25% 1015027 & 000 3663 50 111}
Stevens Helding Co, Ine £13% 102026 4593 4915800 00
TE Elevator US Meweno, Ine . 5.25% 07152027 21,95 aN0Es94 ol
Trurph Croup, B GEa% 0&0L2024 5,043 2015124 ol
Wesza Distribution, Ine T 138 06 152025 10,456 10458 524 ol
Wescs Dhstmbution, Inc 7.25% 06152028 2211 STy 01
133 838, 109 08
COMMUNICATIONS - MEDIA
Advantage Sales & Marketing, Inc 6.50% 11152028 3T 3191853 13
Alncs Rrancing 5A 500% 0152028 42 199 34, 250 504 2
Aleee Foancing 54 5.75% 08152029 248013 Mmool
By Entestmomeat SASU 538% 030L2025 3004 3710363 i 1i]
Belo Corp 7.75% 060U2027 2604 256244 00
000 Holdings LLCI2OD Holdings Capieal Comp 4 50% 081502050 10354 8,714,196 0l
Q00 Holdmgs LLCIOCD Holdings Capital Comp 4. 50% 06012033 51,950 ST TEE 03
000 Holdmgs LLOOCD Holings Capital Corp. 475% OROLE032 1038 3841 01
Clear Chaneel Cutdoor Heldings, lee 5.13% OB 152027 B 724 TERSG 01
C3C Hoddings LLC 3368% 0X152051 5991 4 AT B0 oo
C3C Holdings LLC 300% 1WeEl 2305 16585213 01
C3C Heldngs LLC 575% 0152030 AT B 502 140 13
DISH DES Corp 525% 1M0U2026 25055 200716 044 01
DISH DES Corp 5.75% 1MOL2028 PR 21588 55T IR ]
DISH DES Corp T 75% OMOU2026 5157 4052045 00
Crwy Estrow 11, [ne 538% 1U1Sa0%1 A T 36352 536 02
LIZPR Semior Secured Financing DAC 675% 10152027 22917 21 E58508 01
MeTraw-Hill Educaton, Inc. 575% OB0L2028 40,341 15422 199 o2
Hatenal Cinebdedsa LLC 3 T5% (8152026 693 4341731 00
Hauoaal Cinebdadis LLC 5.86% 041502008 14750 1043 502 ol
Sinchir Television Group, Ing 5.50% OWOV2030 17 585 13 T84 526 o1
Sinua XM Badio, Inc 368% OW0L2031 10,35 B3T7 306 0l
Sinus XM Radie, Ine 550% OWOU2029 20,157 1Ba0410 01
Surmener BC Bades B LLC 5.50% 1V3ILa028 00 B 168 111}
Umivizzon Commumestions, ne 450% 0R0V2029 8,302 T23E608 00
Usniwision Comrnminications, Ine H63% Q602027 279509 ZT 055,715 o2
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AB FCPI
American Income Portfolio
Rate [rass Prinsdpal Walus P A
AN (USIH L]
Uziwi seon Comamunisanons. Ina T38% 0602030 USD 1643 § 1636460 01%
Virgin Madia Secured Rinance PLC 4 50% 0@ 152030 046 TeEEIE 00
Zaggo Bond Co. BY 513% OXEara0s0 Tad 35,567 oo
Zigpo BY 488% 011502030 24,159 0 ETAL6 0.1
«35 014317 29
QOMMUNICATIONS - TELECOMMUNICATIONS
Coansst Aese S4RLCoanect US Finen LLC 675% JW0L2026 40,042 36638 430 2
Consohdated Cormeramicaticas, Ins. S00% 1V0U2023 585 456059 0D
Coambidaed Commuanicaicas, Ine. G50% 10012028 32651 26 604 46T 02
Esmibarg Corp #00% DEIOV2036 2130 16434666 0]
Ilsad Holding BABL. 650% 1001502026 14,216 13025233 ol
llzad Holding SASU T00% 1 1N2038 e g3 902 ol
Lueres Techeologies, Inc , Ssnes Y. T50% 04012024 17656 17 598 540 ol
Telwcom Italia Capital S4 TH0% O 1872036 9850 BADSEED 01
Telecom Itlia Capral 84 . . T72% Q6042038 TATE & 630639 oo
Vared OF UE Rragaing | PLC 475% 0T 132031 GETF _ S4TeTis O
144 755 803 0g
CONSUMER CYCLICAL - AUTOMOTIVE
Amencin Axle & Manufictunng. [ne & 50% Q4012027 4588 453m5E 00
Amencan Axle & Manufacturing, Ine GaE% ONOL202s 10, 15 peiigr 0l
Clanies Global LRClanes U5 Rnance Co. 6.25% 0312026 20,680 20455611 @l
Lama, Ine. 4 25% OWN0L2030 5591 4. 53% 170 111}
Cama, Inc S35% 11157 12 (5% wress 01
Ford Mater Co & 10% 081972032 6O028 Gl43E1e 03
Groathymar Time & RuthCO (The) 500% O 152029 Rl 2419776 0
Gewedpanr Tire & Bubbar Co (The). 5.25% OT1S2051 L1860 2465306 11}
1HO Verwalmegs GmbH(b) 600% 0132037 23 404 W0
THO Versalmags GmbH(E) 638% 0N 12029 12577 nags ol
Jaguar Land Rower Automotwe FLC 350% O 152029 231 16324518 ol
Jzguar Land Rover Autmonve FLC 588% 0152028 IEm 24,234 T2 ol
Jzguar Land Rover Avomonwe PLC T75% 10W1N2025 34,451 NWingey 02
Iﬁnlm 625% OROV2025 1035 W7T2eEs 01
Tenmeen, Int.' TaE% 01152029 B4 &85 125 0l
ZF Horth Amenica Capital, e 4 T5% 04/2af2025 14 495 15 353 _01
255 805 094 1
CONSUMER CYCLICAL - ENTERTAINMENT
Camaval Corp. 4 00% OROL2028 (K ¥l 11015760 01
Camawal Corp. 575% 0R0V2027 58,100 45325140 03
Camiwal Corp Sa8% OR0U2037 10,000 W0 01
Cedar Fair LPACanada’s Wonderland CofMagnum Managamrenat
Corpd Mallensem Op 5.50% OS0L2025 52 o6 5197759 ik}
Boyal Canbbean Crusses Lid 538% OM1N2027 18, 00T 14 000 442 o1
Reyyal Canbbean Crosses Lid 5.50% 08312026 23,060 BATTAMG 0
Rewpal Canbbean Croises Lid 550% 04012026 15 58T 11594 585 ol
Fepal Canbbesn Cruases Lid 10 858% OA0U2023 31,068 32 456 SRE 02
Royal Canbbean Crusses Lid 1150% O6L2025 34310 16,413 546 02
Six Flags Therre Parks, [ne TO0% ONOL2025 3175 5232423 o
Vail Resarts, [ne 6.25% 05152025 B 044 B 050 508 o
Viking Cesan Cruises Ship V11 Led 563% 0N 152029 B.AST 6738961 131}
VOC Escrow L 500% 0N 1v2028 21681 Wiy 01
G Gy 20l 16
OONSUMER CYCLICAL . OTHER
Adurrs Horres, ne T50% 0152025 14 225 13 414 628 ol
Beazer Homes USA, e 675% 03152025 50 47T OO
Ercok field Reaidantial Froperes, ]n.e.'I
Brockfield Rendentsl US LLC 4.88% 00X 152030 8915 nyIme 0l
Ercol field Rendenus] Propenes, lnsf
Brockfield Rendental USLLS 6255 0N 12007 45014 45 58334 03
Builders FritScares, [ne 6.38% 061502052 5,000 4608 925 0o
Caesars Enensinnwst, bne 6.25% ONOL2025 20,896 ®BIEAIL 02
Esrgpere Comrnusmives Corp, . TO0% 112025 BAlE T336209 1
Istalled Bwilding Products, Ine 575% QN0V20d8 5,196 484063 00
Internaticnal Game Technolopy FLC 525% 0152029 3337 3,107 857 oo
Imternatrcaal Carre Technology FLC £25% 01152027 35,757 W41y 02
¥B Horre 480% 10152009 1565 2500 822 (1]
KE Home 688% 06132027 41 4064629 00
Marniot Omhlp Resorts, [ne 6 13% OW 1552025 354 ERLCTE S 0
h'lau.an‘!,r Fﬁ 463% 0302030 7000 = v R i
Horres LF Shea Hm‘ﬂ Funding Coep AT5% 0N 152028 19,163 15536751 18]
Tay:lw Momison Communities, [nc 375% 012028 59w 52653330 01
Taylor Madrison Commmmities, [ne . 5.88% 061502027 15,629 15,110,006 ol
Travel + Laasure Co 450% 1H0u2058 27347 84 D1
Travel + Lesgore Co. 463 % O3W0L2030 310 2536581 o
Travel + Lasum Co 63T OTAL2026 13,210 128671 01
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PorrroLIo OF INVESTMENTS {continued) ABFCPI
American Income Portfolio
Rate [rass Prinsdpal Walus P A
AN (USIH %
Whymn Las Vegas LLC/Wynn Las Vegas Capial Comp 335% 03152027 USD 11291 % 10181311 0%
Wynn Resorts Rinance LLCYWynn Besorts Capital Corp. 513% 102029 13,465 N3es0 01
Wynn Resorts Rnance LLCWynn Resors Capital Corp T75% 041502025 108 403 Ed 01
290 488 627 18
COMUMER CYCLICAL - RETAILERS
Arko Corp 513% 10152029 11,996 W0ms44 01
Sabury Avtomotive Groop, las 500% 03152052 10,155 B4 e ol
Bath & Body Works, Ine 535% 0R0V028 NETH 514060 0D
Bath & Ecdy Works, [ne 663% 1012050 107 wolzgm 01
Bath & Body Works, Inc. 675% OTOV2036 25820 nmawE 0l
Bath & Body Works, [ne £88% 1M0L2055 21,725 B@sael 0l
Bath & Beddy Works, [ne 695% 0R0V2033 k) M 00
Eath & Body Works, Inc. T.50% O& 152029 7,154 GEl5E 00
Eath & Bedy Works, [ne. T60% O 152037 76 L0 00
Firsnlash, lne 463% 002028 73481 486601 00
FisseCash, los 363% QL0200 21,733 aidgie 01
Michaels Cog, [me (The) 5215% 00uz028 23,129 17744021 01
Murpley Cil USA, lne 475% 0N 152029 11452 0519290 01}
PatSmart, Ine I PetSmam Finanse Corp. : 475% 0X 152028 3,180 ME6L 112 02
Specaalty Building Products Holdings LLC/SEF Finanos Corp 635% ORIN2026 10386 240053 0.1
Staples, Inc ) T50% 04152026 24957 21 E0g5e 0l
Wolvenne World Wide, [ne 400% OB 152009 5550 4815753 00
201 891571 12
CONSUMER NON-CYCLICAL
fdaptHealth LLC 6 13% OROL2026 6613 6217189 00
Alberusons Cod , e/ Safeway, [ae iHew Albemscas LFY
Albertsons LLC 488% 0132030 15,673 13741404 @1
Baupch Health Amenicas, Ine §30% 0132037 4505 2161273 il
Eausch Health Cos, [ne. 625% ON1T2029 IT 47 s R 1]
Bausch Health Cas, [ne. | S00% 115025 m 174,131 @0
CD&R Smokey Buyer, lne 675% QN 1M2035 1977 1847432 00
Carlmg Ingredients, kne & 00% 06 152030 9528 QmTess Ol
Emengent BieSclutions, [ne 5 88T O 1S2028 1,537 1026139 00
Garden Spineo Corp. .. F63% OTA0r2050 10,541 Hess0ma 01
Grifls Eserow lssuer 54 475% 1V 132028 T 443 GIEETE 00
Fronos Acquinten Holdings, [nelEIE Conom Produsts, [ee J00% 1H3U2026 332 W 0eEs 02
Legacy LifePoint Health LLC 675% 04152025 4710 63,518 653 04
ModivCare Escrew 1ssuer, Ine 500% 100012029 2,163 1920325 00
Pt Holdings. nc 450% 0% 152031 5365 T14554 01
Post Haldings, Inc. 463% 04192050 5,000 435600 00
Poat Holdings, Ine. 550% 1152029 6,547 60155 00
Fot Holdinge, Inc. 563% 01152028 T 135 ETHMHT 01
RP Escrow [ssuer LLC 335% 13 1N025 24,348 41421 a1
U3 deute Case Solutions LLC 638% 0302026 DA%l BSSIETT 0l
210452 290 13
ENERSY
Eemy Perolevm Co. LLC T.00% 0N 132026 3175 25984335 00
Elus Racer Mdstream LLCYBlus Racer Rinancs Corp TEMG 1152025 11064 105457 01
Chenera E Partners LP, 4 50% 10029 & b6 35880232 00
CITGO Pewoleum Corp 636% 06102026 13,237 12725501 ol
CITGO Pewoleum Corp T00% O 152025 45 862 MTAT 26 B3
Civitas Resources, Ine S00% 100152026 4,730 4464575 00
CHX Resources Corp GO0% 01153020 B3 13,044,132 ol
Comatock Rescurces, Ins 588% 01152030 2995 278 00
COP Heddoo LPEIP-Y Chinook Haldeo LLC 350% 0612031 16,660 14742 713 01
Crascent Enargy Finanes LLC. - 7.25% 0K0L2026 15,590 Ha5256 01
Encine Asquiniics Partners Heldings L & 50% 0S0u02s P .T8T 01
EnLink Midstream LLC 563% 0152025 17,787 ITeT4s 01
EnLink Madstrearn Parteers LP 420% O&0L2024 ] wE4Td 00
EnLink Midstream Parizers LP 505% 04012045 12 96 2385206 DI
EnLink Madstreaen Pariness LP 545% QROL2047 10,305 Tase 128 01
EnLink Madstream Parteers LP 560% Q40U2044 1916 1519996 00
EQM Madswearm Partnsss LP. 450% 0N 152029 16,753 14,553 493 o1
EQM Midstream Partners LP 475% 0N 1H2051 15,247 1178216 01
Cenens Energy LFGeness Energy Fnance Comp §25% 0 1N2026 505 468183 00
Canesiy Energy LPCanesis Energy Finance Corp 650% 1MOL2025 380 3SE5006 00
Genens Energy LFCenesis Energy Finance Corp TI5% OM0V203s 40,175 ATAS1T 02
Genesiz Ensrgy LPGaness Energy Finance Comp . B00% 0152027 28318 26831432 o2
Cobal Parmers LBRGLP Finance Corp S88% 01192029 11607 0657115 01
Clcbal Partnirs LAGLP Finance Corp. TO0% OROL2027 7835 Tasz4e0 O}
Harbour Energy PLC 550% 1v1M2008 T3 67125 0D
Hesa Midstmam Opermaioas LP 425% 0N 152030 6 177631 00
Haleorp Energy | LAY Halesep Finanes Co 575% 0XOL2029 Sa 4062157 00
Hileorp Energy | LY Hilcorp Finance Co &00% 0H0L2031 7541 Tisdese 00
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AB FCPI
American Income Portfolie
Rate [rass Prinsipal Wl P At
AT (USEN %
Ithaca Energy Morth Ses PLC F00% OW1W2026 USD 691 § GEIZ ST 0%
ITT Heldings LLC E50% OROL2029 36,137 e 4TE 02
Habors Industrees, fnc Tig% 0N 1W2027 17675 TisssTs 01
Hew Fortress Energy, Ine. . 675% OW1H2025 22561 2184380 01
HGL Energy Opamting LLCINGL Emwg;,| ﬁmmﬁw T50% OXOU2026 e 4TI 03
Cstidenml Petraleurmn Corp. 588% ONOL2025 5T 5oy 00
Crecidental Petmoleum Corp & 13% 0102031 4679 472 500 (i]1]
Owridentl Petroteumn Corp. BO00% OT 152025 R 1487080 01
Cecadenta| Petroleum Carp B50% O 12T 5004 ET153TE 00
Oenadental Petsoleum Comp. 288% 0T 152050 60 8185 265 0
FDC Energy. Ine 575% 0N 1W2026 8994 grassy 0l
FD'C Energy. Ine 6.13% 0N 192024 3417 JAETIL 00
Sauthweitem Ena-gﬁ S38% ONOUA00 3,267 Iorses 00
Sunrme Mad oldings LLCH
Femmut idatream Finamse Corp §50% 1V1S2026 14 254 LBasLT0 o
Transocean Phosmix 2 Lud T75% 100152024 4184 407650 00
aTaEe sl 31
CTHER INDUSTRIAL
lmerface, Ins. 5509 1HOU2028 5810 5 198 489 o
SERVICES
Allsed Universal Holdao LLCYAN=d Universal Rnance Corp 663 % OT 12026 A B0 A4 6ER5 02
Allsed Universal Holdeo LLC AIved Universal Rnames Corp
Atlas Luxco 4 SARL 463% D008 2180 B4T2 s 01
AFH Croap, e 675% 0152027 14,450 WITTISL 01
Aramark Services, Ine. 638% 0S0L2025 13 856 13 697 g02 03
Cars o Ine 635% 102038 13 634 12266300 01
10M Trading Technologies SARL 575% 05152028 11,107 A4 0
Mitlennium 663% OROV2026 4610 0082176 &1
MPH Acqoistion HoMings LLC 550% o008 26,526 2688238 0l
MPH Acquesizon Holdmgs LLC 375% 1W0V2028 34 (84 a3 a5l ol
Haalsen Finames LLC/Misl s Fnance Co. 563% 1v0La02s 10,002 W el 0l
Hael =n Finamee LLCINwel sen Finance Co S8E% 102030 3505 3610748 1]
Prisre Security Services Bomowrer LLC Preee Financs, Ine. 5.25% 041502024 Q.5 DE AL ol
Prire Secuny Services Borrower LLC Prere Finsnee. Ine 575% 04132026 12,000 =B 01
Ritchin Bros Auctonesrs, lns. 538% 0N1S2025 575 SMETE 0o
Sabme GLEL, Ine.. T3e% ONOV2025 2 660 2,521,243 oo
Sabre GLEL, Ine.. 225% 04152025 17 W08 1TS60e 01
Tapadvisce, Ine T00% 0T 152025 9.5 9414421 Q1
WASH Mulufarnily Acquesiben, Ine 5.75% 04 192026 5,106 5,505 403 an
ZpBecruiter. e 500% 01132030 19625 K418017 01
6T 576 123 16
TECHMOLOGY
Borer Partnlt:u lne T13% 1RO22025 6,123 S96TIO 00
ComarSeope, S00% OXWOL2026 210 15 5006 11i]
Deil lntrnmm] LLEI'EM?C@W 583% ON1S2025 6,536 6438762 00
Entegris Escrmow Corp. 595% 06152060 1Z 650 2osiel 0l
GoTo Group, e 550% OWOL2027 3670 2695888 0O
HCR Corp . 575% OwOL2027 10,151 98Tl 01
HCE Corp 6.13% OWOL2029 T.&T T1e%T 00
Seagate HDD Cayran. . 409% DROL2029 5,300 4556551 00
Sensata Technologres BV SEET DWOL2030 10,263 10025 284 18]
Venrs US, Inc Ventas Berrrsda Lid T50% ONOL2025 76,800 SpITT4E 04
1 66888 07
TRANSPOETATION - AIRLINES
Allegant Traval Ca T25% 08152027 0577 051711 el
Amenican Ardines, [ne 10758 O 12025 5,000 5500 446 1 11]
Amencan Avdinss, Ine JAAdvantige Lovalty 1P Led 3 30% O4HN2026 5393 § 1307 00
American didinsa, [ne A Advantge Logalty 1P Lad 575% 042029 13211 nWmigss 01
Hawatian Brand Ineellectual Property Led /Hywanan Miles
Leralty Lad 579% QMHN2026 10,686 eTETIEE 01
Spant Loyakty Cayrman Ld /Spirst [P Cayrran Lud £00% OMI02025 30,569 IoeeTs 02
TEITE 519 3
TRANSPORTATEON - SERVICES
Albaon Financng 1 SARL/Aggreko Holdings, Ine 613% 1132006 19,507 a3z e12 01
Awig Budget Car Rantal LLCT &wis Budget Fnanes, e 475% 0402028 15,737 15,744 323 ol
Awus Budge Car Reotal LLCIAws Budget Rnanse, e 338% 0NOL202 3641 3175880 00
FROG Holdings, Inc. S00% 11152009 16,432 13.78545% vl
45 PE0GE 03
3,174 504 426 2
FINANCIAL INSTITUTIONS
EANEING
Easso Bilbao Vizeaya Argentaria 54, Senies ). 650% O3O0T2025 AR 00 45140890 03
Barco Banmnder SAl) TEO% OxCearaind 18,600 w34 01
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PorrroLio OF INVESTMENTS feontinued) AB FCPI
American Income Portfolio
Raze [raze Prinsipal Valun Pl Asses.
AN (USIH L]
Bread Finzoaal Holdmgs, Ine 4 75% 101w024 USD L TE O 1 20647 317 2%
Eread Finansal Holdings, Inc TO0% Q1152026 15 5902 143 11 500 ol
Credat. Suizer Group AC 625% 13 1ar2024 35,000 0, 00000 2
Credat Suiges Group AGE) 6.25% 10102024 12684 11,424 500 ol
Cresdat Suisss Group AG) T50% OT12023 5,000 442504 00
Credit Suizee Group AG. T50% ON1T2023 27,754 24 545 duR 02
Cradit Suizse Geoup AGHE) TS0% LA1U2A023 palL i 1,505 g0 111]
Credit Suiger Group AG T50% L1V202% 25,000 3,730 2169 ol
Credet Sigse Jeoup AC 9 75% 06027 1,053 1095, 154 111}
Intes Sanpaclo Sph 502% 06darznzd 20505 E3RTIT o2
Intess Sampaclo Spé . 5719 01502006 3,000 2854 526 111}
Secaete Genarale SA(C) Tee% 1N18z2023% 9352 @238 580 oo
Somete Cenerale BAle) 8 00% ONI2035 16,132 16311210 01
261 0T 963 16
ERCEERAGE
AQ Tiren Bscrow lesuer LLC §63% 02037 23,809 DRI ol
Jane Btreat Groupl] 30 Finance, [ne. 450% 1V152029 17 383 15,719,360 ol
NFPComp 488% OB 192028 B0 TEMATZ 0l
HFPComp T50% 1OLR050 1T 419 17 165,053 03
G4 0B5E10 4
FINANCE
Bapcaste Lid (2) 525% 06 152026 15,194 12 024 050 0l
Castelake Avaton Rnance DAC S00% 041502027 10,524 G014 00
gosasny Lad 335% 1M0U2024 21,153 2005143 01
Jefferres Finance LLOWFIN Co-laseer Corp J00% 08152028 15619 13 330200 ol
54.411,140 03
REITs
Ercok field Property REIT. Inc JEPR Cumulus LLZY
BPE Himbuas LDCA3OS] Selles LL A.50% 04012027 20,100 2i.955 130 111}
Brook field Pro REIT, Inc /B FR Cumulos LLOY
BPR Mambis L 51 Ballen LL 575% O 1M2026 9735 Slxs4s 01
Cuversified Healtheam Trus S 75% 06 12025 13 i 13725591 ol
Imea Mountin, |ne 4 88% 0N 12029 10,450 SOoTTI0L 111}
Irem Mountain, Ine S00% 0T 1200 10,020 9185850 01
Ires Mouamin, Ine . 525% 12008 11338 W0 4T061T 01
Fark Inwrmediate Holdings LLZYFE Domestic Propery LLO)
PE Fenasse Co-lasuer 488% 05152029 15,79 12 154 403 i8]
B EEE FAn 05
WEANNIT0 2%
UTILITY
ELECTRIC
Calpme Comp 513% 031502028 21,905 1% 566 438 0l
Terraform Global Operatng LLC £ 13% O30U2026 T8 Tasgee 01
Vistra Coep (e TO0% 131520046 16, 10 14 574 860 ol
Vst Corp (g 800% 1132006 18 514 BB 655 01
Vistra Cperasions Co, LLC 563% OX152027 18523 1705921 01
TEETIATY 0%
ITRLEFITE XS
CORPORATES - INVEST MENT GEADE
FINANCIAL INSTITUTIONS
BANEING
HEMN AMPD Bank NV 480% 04182026 T.000 6865, T56 oo
H1E Group PLC 4 26% 041002025 60316 38 T95 832 x4
Ally Roancial, [ne B00% 1M0U2051 11,107 12 284 525 1§ ]
AmSouth Bancorp 675% 110U2025 11.92¢ BETIIT 0l
Augiralia & New Zealand Banking Group Ldd L 4.40% 051972026 B, 780 BSM663] ol
Austmlia & New Zealand Banking Group L MUnited Kingdom 6 75% O 12026 43 923 43 B3F 528 3
Bapss Rantnder SA 4. 18% 05242028 13 00 2438 752 1
Bapso Santander SA 518% 111942025 T =00 T4153.492 04
Eank of America Corp, Senes B . B05% O 152027 34,006 AT 400 534 o2
Bank of Amenica Corp, Senes Xic) G.25% OW0Irz024 15,000 L5OT1L5R ol
Bagk of Amenca Corp, Senes Z(g) 6.50% 12024 14 620 L, 742 203 ol
Barchys Bank PLC TEI% 11202022 3002 8651512 ol
Earclaya PLC(c) BO0E O3 152029 26,640 25,970,193 o2
EEVA USA 390% Q4012026 T.300 Tas 024 oo
ENP Panbas 54 463 % 031302027 13,520 13 567607 ol
BHNP Panbas SA TT5% OR 142059 18,153 B ITe 01
EFCE 54 463% 07112024 17,050 16,635 659 ol
EFCESA 5.15% OTZL2024 2340 23 200,543 ol
Capiral Ome Finassial Corp 4938 051052028 19,600 19568 125 ol
Cingroup, lnc.e) 88% Ol 182026 24915 21657 244 1
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AB FCPI
American Income Portfolio
Rate [rate Prinpal Wil Pl s
AT (USIN W
Cingroup, ne.{) 305% 01302023 USD WMo § TmLmd 0IR
Citigroup, Ine., Senes P(g). 585% 0N 1N2025 0265 oo To ol
Citigroup, lne | Series Uie) S00% 0122024 26,500 2461258 01
Citigrougp, lnc, Senes Viz) 470% 0132025 9.977 3448 lle 0l
Citigroug, In . Seres Wic) A4.00% 101002025 16,145 14165713 01
Commerchank A5 £13% 091972023 1 153715 0l
Credat Agnioale SAfe) B13% 1NI32025 21454 22 1004 482 01
Credit Agricole 34 8.13% 022171 19,693 165286 01
Dumske Bank 413 A 30% Q40L0ds 34018 igmss: 02
Deutsche Bank AG/New York NY 6 12% O 142026 24309 243585 Dl
Daazower Bank 4.65% ORI0R2023 AL 245 AT 02
Dreadner Fusding Trost [ A 8 15% O60ra0E1 1620 BEele 0l
Federayen des Cusers Desjarding du Cuebes 4.55% 0aa3ra027 33,130 2510954 02
First-Citizens Bank & Trost Co : 29T% OW2ITM2025 2,736 2612 204 0o
Goldeman Sachs Croup, Ing. (The), Seriea Ofe). 530% 111062026 1910 1B45.26T 00
Goldman Sachs Group, [ne. (The), Senes Ploh . 300% 1M10202 15,687 14,762 913 o
HEBC Heldings PLC 4.76% 03252053 1705 1saimes 0l
H3BT Heldings PLC() 6.38% 0302025 550 35250 01
H3BC Hol.d;ﬁ: FLO(e) G50% 0322028 IT 335 B es Ol
IHG Groep NV () 6.75% 041672024 31,733 ILm522T o2
IPtdorgan Chase & Co 4330 D460 43,453 Lddemiy 02
JPicrgan Chase & Co 457% O 12050 17051 w5l 0l
JPMeegan Chase & Co, Series S(e) E75% OXNOLra024 15,340 1475388 01
LEcoyds Banking Group FLZ 458% 11002025 22 665 22146830 0l
Licydy Bamking Croup PLC() T.30% Q62024 5585 BTy 0l
Mitsubashs LF) Financial Growp, Ine S02% OTANZ028 19113 waarszl 0l
Mizuhs Reanssl Jeoup Cayean 3 L 4 60% 032024 17,505 TEisdl 0l
Morgan Stanley 421% 042028 17,502 IToessT Ol
Hordea Bank Abpla) G683 % 03262006 046 STeedds4e 03
Santander Holdings USA, Ine 4.40% OT 12027 51,158 api6l-0 03
Skandinavieka Enskiilds Banken AB 880 OR0A02T7 L] SEEmT a0
Bocaete Generale SA 4. 25% 04 12025 11,148 10857 234 LN
Boaete Cenerale SA 4358 OB/1902006 17,2680 16457805 0l
Somate Genarale SA 475% 1022025 22,112 2LET468 02
Srandard Chartered PLC{) i) 432% D1A0A02T 340018 272031 02
Standard Chartered PLO{2) T15% D40Rr2023 o SRgEr 00
Standard Chartered FLC T75% Q402023 1,505 1512345 00
Standard Chartered PLC . . T15% OM152171 =31 55,553 oo
Svenska Handelsbanken AB 4 38% ONOL2027 1,500 1,351.236 oo
Svenska Handelshanken AB 475% O3OM2001 13 600 omosnsy 0l
Suedbank AR, Senes NC3 S63 01024 13,600 BB 01
UUBS AG 513% 0152024 7742 T, 756802 eh]
UBS Growp AG 4400 03122026 4473 44320808 00
UBS Group ATH:) TO0% OW3L2024 Lx BT84 01
UBS Growp ACHE) T00% 031972025 et 006 44T 02
UmiCredit Spé 4.03% 04 1272027 1425 1,337 465 oo
UniCredit Spa Ta¥e 10042023 24 650 25212 663 01
LM0PI6E1% 79
ERCEERAGE
Chares Sebwab Corp. (The), Senes Gic) 538% OeOV2025 39660 Wmsmes 02
FINAMCE
AerCap [reland Capitad DACI AerCap Obabal Awation Traat 2880 R 1ar2024 3072 aoaame0 00
AerCap [reland Capital DACY AerCap Global Awation Trust 300% 1002008 36,999 Mgty 02
AerCap [eland Capital DAC) AerCap Global Amation Trast 3.30% 0M22023 152 161,194 k0
HerCap [relard Capital DACTAerCap Global Awiation Trost 388% 02028 T.258 S617T27T5 G0
AerCap lreland Capital DACY Clabal Avation Trust 445% 10012025 125 s 0l
AerCap Ireland Capital DACH AerCap Global Aviation Trust &.50% 07152025 3,140 321740 00
Aspcaztie Lul ; 3 285% 0152028 B, 142 668l 0l
Aireaste Ll 4 13% 0012024 4820 4TEI0 00
Aapsasile Lk 4250 06152026 1,153 Lo 740 0
Aarcaste Lo 4.40% OWXI2023 12,230 1163 0
Aspeaste Lud 525% CRrlLa02s 46,061 A5 re 03
Aviabion Capital Groop LLC . 195% 02026 535 4621252 00
Arnanon Capital Growp LLC 195% OWNHRA026 13,175 11054 656 01
Awiaton Capial Groaop LLC 350% 110012027 B.I86 TEEMe 01
Aviation Capital Groap LLC 4 13%% 002025 117 0307 00
Aviation Capital Growp LLC 486% 1MOL2025 45985 4752448 0O
Synehreay Financisl 258% 10M28ra031 18 Bges 00
Synchmoany Financil 395% 1H0V202T 6,07 558295 00
Synehrosy Financial 488% 0132025 32687 32210480 02
Synchmoay Financial 5.15% O3 1972029 1,500 1427 600 0o
191 422 TS 12
INSURANCE
ACE Capital Trast 11 ST0% 04012050 31826 ADEGEES 03
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PoRTFOLIO OF INVESTMENTS feontinued) AR FCPI
American Income Portfolio
Rate [haze Frinsdpal Vilus Pl At
AN (UED L]
Allstate Corp. (The) 650% OW1W205T USD 6665 5 SELSE 01D
Allstate Corp (The), Senes B 575% O 132053 35,856 32 BTV 85 o2
Argentum Netherlaed s BY for Swass Be Lud 563% OB/152052 21351 2363 573 ol
Argentum Metterlands BY for S3waa Re Lid 5.75% 081502050 lBale 1, 163 005 ol
Clewrene FLC for Zunch Inpranes Co |, Lid 5630 DGIU2046 3,300 331593 00
Hartford Financial Services Group, Ine. (The), Series 100N 503% 021242047 61,341 SL0XTRS 0%
Likerty Mutsal Geoup, Ina. TEOR O3 1502057 6,501 T515 478 oD
MetLife Capital Truat IV To8% 101502037 11T 15,306 662 ol
MetLife, Ing 6400 10152036 7456 TELZS 00
MatLife, Inc. 10 75% OROL2039 5540 1,712 423 ol
Hanoawnde Bumal lasurance Co (d) 412% 18152024 1,000 L 386 o
Frudental Fnancal, leos 520% 03152044 42 601 41573 89T 03
Fridental Ramaal, 1o 563% 06 1572043 5 807 52 M2 4TY 03
Swiss Re Finance Luxembourg SA . 5.00% OH022049 15,650 14 5340 107 ol
Voya Fiosocial, e 565% 05152053 5004 &7 55 542 04
390 6T 005 14
CTHER FINANCE
AerCap [eland Capital DAC AerCap Global Awabon Trust 4 45% D4OR026 6125 5,000 662 oo
REIT:
Erxrresr Operating Partmershap LP 405% OTHOL2030 &2 55,164 131}
GLP Capial LAGLP Raancing 11, lre 535% 0&0V20a5 14,560 WHesTy 0
GLPCapial LAGLP Roanang I, Ine S38% 04102026 2,190 3110950 00
Fae Pealty Grogp LP . 400% 102026 1,785 2648 552 G0
MPT Cperating Pannership LPYMPT Finasee O 463% OR012029 0,147 TEET 154 1
MPT Cperating Parteershup LPYMPT Finanse Corp 525% QROU2026 13,31 Lmdds 0l
Office eties |nooere Trust 3.45% 10V 1N2031 1340 FBa 214 01
Crraga Healthcam Investors, Ine 450% 01152025 3865 3B s 0o
a Healthears [nvestors, los 525% 01152026 5500 5450200 00
Bealty Insome Corp 3.40% Q1SN0 7691 T24:T ol
SITE Centers Corp 4 70% OROU2037 18 600 ITha 516 O
Spirit Realty LP .. 400% ON1S2029 14 a2 13,502 595 ol
STORE Capatal Cosp A63% 03152000 4573 4427 810 0T}
VICI Propertues LPIVIC] Nete Co, [ne 363% OF0U2024 1,55 L36TIE 00
VICI Properties LBAVICT Mot Ca. . Ine 575% OROU202T 0 Y - ¥ ) B S VN
125801253 08
TRAMSPORTATION - SERVICES
frnaten Capital Grogp LLC 438% 01302024 3515 MEHme0 02
#wation Capial Groap LLC . 550% 1M1%a024 30672 10072 542 B2
—_sap S 04
200051008 127
INDUSTRIAL
EASIC
Areons 600% O 1N2025 29005 BRI 01
Calaneze US ]'lold.lngl LLC SO0% OTHOS2024 BALS &84 348 ol
Celanese US Haldings LLC S05% 0312005 BEIS gragess 0l
CF [edustnes, lne 495% QH012043 5,545 52008 ATa (11}
CF ledustnes, Inz 515% 03192054 57 3 se Qo
CF [ndustries, Ine 538% 03152044 14821 BENET: 01
Freeport-MeMoRan, Ine S0 1101455054 & g Qo471 o
Hantsran lemavosy LLC 4 50% QS0L2A029 B3 0 12 835 38T 1§ ]
MEGlohal Canada ULC 500% 0 12025 5875 5904375 31}
MEGhobal Canads ULC. 5.88% 05/ 1802030 3112 5 246789 oo
Fiebim & Haas Co Tas% OM1s2038 19 000 2513 ﬂ.‘.l!- o1
Suzane Ausng GmbH, Seres DMIN, 3 13% 01152082 &, 105 Ei‘ _oo
121 B@&m; 07
CAPITALCOODS
Ceneral Blestmne Co, Senes Die) (4) 516% 101W2022 41,156 WIS 02
Farker- Hannifin Corp 4 50% 0% 12029 31682 3175454 02
0138 04
QOMMUNICATIONS - MEDIA
Capmcty Rnancing LUC/Demety Financing Co-Chligor, [ne 588% O81502027 13,185 12 (68 540 ol
HMagallanes, Inc 405% 03152029 1850 3497 (46 0o
Magaltanes, Inc 4 38% 03152052 19,552 16 55 574 L5 ]
Crrmicom Group, [ne 4.20% 0&0U2030 42 ¥»9ay 00
Tuma Warnar Entertamment Co. LP. B38% 07152033 15,020 17 238 652 ol
—BE0GEe 03
COMMUNICATIONS - TELECOMMUNICATIONS
ATE&T, Ine T13% 14152051 3042 3A1LEI0 oo
Enush Telcommunicatons PLC 313% 1042028 10,240 10,268 351 ol
Entith Telesorrmuinicaneas FLC Q6 1N 152030 39T 4% 155,100 2
Spnaot Spectrum Co. LLCI3pnint Spectrurn o, M LLGY
Sprint Spactrum Co. IILLC. . A4 T4% OWIW2025 Q. o ] 0l
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AB FCP I

American Income Portfolio

Raze [raze Prinsipal Valun Pl Asses.
A0y (USIH %

Spriet Spectrum Co. LLCISpraine Spectrum Co. 1] LLCY
Sprint Spectrum Co. NILLC 2140 % P9 01T

Sl 48 O3

515% 0322028 USD

CONSUMER CYCLICAL - AUTOMOTIVE

Gamaral Motora Co

Cenmeral Motors Co

General Matora Co

Cremeral Motors Fisancaal Co | [ee
Harley-Cavidson Finanaal Services, [ne
Harley-Cavidson Finasmal Sevice, [ne
Hassan MotorCo, L

COMSUMER CYCLICAL - OTHER

Centing New York LLCIGENNY Capital, e
Mrﬂnlghldmgs. Inz

Cramng Coming

PuleGroup, Ine

PulteSroup, Inc :

Fasorts World Las Vegas LLORWLY Caputal, Ine

CONSUMER CYCLICAL - RETAILERS

Macy s Betan] Holdmgs LLC
Feaa Swomy, Ine

CONSUMER NON-CYCLICAL

EMERGY

SERVICES

TECHNOLOGY

Almia Group, Ine.
EAT lenternamenal Rnanes PLC

Boandwalk Pipelinns LP
Beardwalk Fipelines LF.

Crzavys Energy, Inc

Capavrua Energy, [nc.
Coannental Resounces, e /0K
Entmdge Exergy Partness LP,
Energy Transfer LP

Energy Transfer LP

Ezeryy Transfer LP

Emergy Transfer LP

Enmi BpA

Ezie SpA, Senes X-R

T

Hess Corp

Farder Morgan Energy Partness LP.

Marathon Orl Corp

Marathon Ol

QNEQE, lae

Plains &1l Arrerscan Fipeline LAFAA Fnarce Corp
Ssiech Arabian 0ol Co

Suncer Energy. Inc

Targa Besources Partners LPMarga Bescurcns Parmess Finanse

Corp
Tennessee Gas Ppeline Co. LLC
Western Midstream Operanng LP
Western Midstream Operating LP
Weatern Midatresm Opembng LP
Western Midstream Opertng LP

Expadn Group, Ine
Clebal Payrrents, Ing
RELX Capital, Inc

Ercadeom, [me
Breadeom, [me
Eroadeorm, [me
Breadoomn, [me
Ercadecom, [me
Emmegns Escrow Corp. .
HP Inc
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6.13% looL202s
625% 102043
S80% 1012027
400% V02026
3.05% 0N 142027
3.35% 06082023
3.50% 0SA0A0E0
4.35% 0N 12027

330% 0N 1526
00% 01152043
TO0% 1H0U2056
635% 031502033
T88% 06152032
483% O&0E2031

388% 03132030
4T0% 04152027

480% 0142029
4459 050 162028

4.45% OT152027
A B0 QSITA2029
4 40% 04 12029
536% O 12025
6.75% 11152039
575% 0W 192051
TaE% 10V 152045
4.40% 03152027
495% 0% 192008
S50% QEOL203T
£25% 10152009
A35% OS0H2029
4 T5% O 122008
TAOE OR1S2051
TaE% 1WOU2030
TI0% OB 1552053
4 409 0T 1T
EB0% 0% 152052
445% 0N 1N2029
450% 10192026
205% 112030
T15% OXOL205E

G50% OT1Sra027
TO0% 10152008
305% QROIR025
4. 50% OR0U2025
465% OTIOL2026
475% 0w 132038

6.25% 002025
530% 08152029
475% 02032

3. 14% 1012055
3.19% 10152036
400% 04152029
4.15% 04 1502032
49%% 03152057
4.75% 04152029
475% 0V 1¥2028

£, 5590
1230

10,606

1F 633
6,505
71,587
6,435
23075
11355
1271
1500
45274
16,230
Q000
!

10, 144
21411

3,451
X130

15917
19360
241
4,15
L7
199

865
5380

1915
51,106

3001
19,196
10,43
35,579
33,320

14416
T1H0014

15918

T gl
UL

12 462 0%
.58

— 1
50,956, 109

15992353
ER v ]
1,565,780
1571,300
1612925

6085507

30 T10.208

34753 28T
14 3450 406

17 802 68

TSR0
34 404 745

72085715

66186
18,561 393
E204076
10586742
465,120
12074 843
TTENT
69341 675
6282 499
135 660
15 000,702
12,115.206
1436230
50554 432
15550 069
o562 53T
195 458
105483 996
20217861
404,216
3,007 509
13,533 201

16371329
ikl
31,446,337

3.665,142
11,524,430
PR - J
408,005,627

36538
£501 008
S4l2 641

14 041 56T
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45,333 245
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Portrorio OF INVESTMENTS (continued) AB FCPI
American Income Portfolio
Raze [raze Prinsipal Valun Pl Asses.
DIy (USDN L]
Lewdea, Inc T13% OMOV2032 USD 200 % 2131671 00%
MXP BVINXP Funding LLC . 535% DHOU2026 21,0% 21450883 01
Wasmarn Drgital Corp 3 10% 002052 3,654 279374 00
163,644,011 10
TRANSPORTATION - AIRLINES
Dielta Air Lines. [nc [SkyMles [P Lrd 475% 1MAN2028 3075 HTI205 02
Mileage Plus Holdings LLCiMEleage Plus [ntellectual Propery
Assets Lud 6509 DEM2007 So s WAL iEL 4
BROTET0 06
TRANSPORTATION - RAILROADS
ENSF Fundimg Trust [ 661% 10152055 5597 JNeEe 00
TRANSPORTATION - SERVICES
Aabitead Capatal, Inc 330% Garua03z 4 450 4373036 _ 00
L5 014454 72
UTILITY
ELECTRIC
HRG Entrgy, Ine.. 3.75% D6 1V2024 10,265 Peddd 01
I NENTE 00
EMERGING MARKETS. HARD CURRENCY
FINANCIAL INSTITUTIONS
BANKING
Albga Srroup Lid 635% 0N2W2026 4,053 3TRE 00
Eamon de Credits del Peru 3 4 3.13% OTOL2050 20,748 0= 160 Ol
Bazso Sanmnder Mexico BA [nsttucion de Banes Mulbple Grapo
Financisrs Santand 538% Q412025 23505 H01406T 0l
BEVA Bancomer SAMTexas 388% 0% 132034 26,546 24635908 02
1150550 04
FINANCE
Huareng Fmance 2017 Co, Ltd 475% 0422037 &0 331450 00
Huarong Foanca [ Co, Lid. 5.50% 0162025 30 GS622TE 02
Wy 02
CTHER FINANCE
OEC Financa Lad (W) 436% 1029 5023 154800 00
QBT Fnance L 1) T 135 1HHar2046 b O 7 | S 111
43277 00
REI[T:
China Acyssn Oroup Lad (&) J38% OM 132022 51 Bass 00
Chea Acyissn Oroup Lad (8, 588% 050012027 54806 J2ETS 00
China Acywan Sroup Lad (=) . SO8% 081872025 433 26 467 oo
Chena Acysan Group Lad () T05% 021972023 913 51234 00
Ching 3CE Croup Holdings Lud &00% D006 2671 510495 00
China SCE Group Holdings Lid TO0% 0S0Era02s 1,440 e i 1
Faiza Group Holdings Lad. (g 236% 06302024 1573 174800 00
Faiza Group Holdimg s Lad {g) 205% OTXA2025 5483 G 2os 00
Fasss Croup Helding s Lad (e) 1050% 0W152025 Ted 84518 00
Fazss Group Heldings Lad (e) 1165 OBOL2026 1,157 Bafs 00
Faiza Group Holdings Lad (x) 170% 1V2025 623 65 (63 i}
FWG Group Holdings Lid 595% 0B 102025 1,601 HpeT 00
KWG Group Holdings Lud S00% D8 142006 i 5575 00
FWG Croup Holdings Lid Ta0% 01132027 347 4375 00
Powmrlong Feal Estate Holdinga L 490% 05132026 642 250 00
Feal Estate Haldings Ly 595% OLAW025 Qa4 We4s51 00
Powrerlong Fleal Estate Holdings Lyl 6.25% 08102024 154 48T 00
Shirma o Crreup Heldings Lad (x) 330% Q162037 1,491 127357 00
Shirnao Group Holdings Lid (=) S60% 0T 152026 L 450 00
Sunas China Heldimgs Lad {s) 505% 042602024 157 Biss0 00
Sunae China Heldings Lad (e) 630% 01102025 2.060 ils400 00
Sunse China Holdings Lud (e) 6 50% 01282026 1,087 152180 00
Sunas China Holdings Lad (u) BA5% ORI0E2024 82 w40 00
Bunse China Heldings Lud {g) £80% 1MM0F2024 Tk Wizsn 00
Sunas China Heddings Lad f#) T00% OWOH2025 36 44240 00
Teres China Holdings Lid 335% De0A024 2535 BLIZS 00
Tumes China Holdings Lad 575% 01142027 1,726 Mis40 00
Turos Chena Holdiags Lo G60% 03022023 & 1300050 1 1i]
Tumes Chma Holdings Lad 673% OTW0RI2025 T3 05450 00
Trust Rbea Une 4 8T% 012030 20764 BWEI 02
Yango Justic International Lid (=) T50% 04152024 72T WS 00
Yango Justice Internatons] Led (=) T50% OX 12025 Tan 405460 00
Yango Justioe Innernational Lid (e 788% OW042024 391 Brss o0
Yangs Justios Internatonsl Lid () 825% 11NN 1343 THaEs 00
Yango Justion International Lid (g P 215% 04152023 630 34 650 oo
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AB FCP1I
American Income Portfolio
Raze [raze Prinsipal Valun Pl Asses.
DIy (USDN L]
Yangs Jusos Inernancnal Lid (g) 1025% 0132022 USD 335 % 12011 00%
Zhento Propertes Group Lid (9 T.10% 0% 102024 58T 23480 00
31 L4 _D2
140005522 08
INDUSTRIAL
EASIC
Anglo Armercan b PLC 363% 040V2030 40,450 0204 T B3
Braskern |dess 84 600 O aia 1386 840150 Ot
Braskem [desn SAF T45% 1152000 445 3B40515 00
Eraskern Matherlands Finance BV 4.50% 0W3L2030 20,153 1T 44 0l
Ciade Minas Buemaventon SAA 5.50% OTXA2026 050 1797338 00
CEN lnows Vestures 6 75% 01 2ar0ie 1082 10465287 01
C3N Brsources Sh 463% 06 12031 24,154 16591 334 1
Bdomdo Gold Corp 6.25% ONOL2029 1 408 918504 01
Freeport Indonens PT 4 6% O 1arz02T 53 5200072 i
Gold Felds Orogen Haldings BV Lid 515% 05152024 8535 STW005) 01
GUSAPIIILP 4.25% QW2L2030 P16 g623,062 Q1
Iedika Energy Capatad [V Poe Lad 825% 12025 22607 21601416 01
Iedisitnas Pencles SAB de CV SE65% 0N 1212049 4016 3637 743 oo
Mexa Resources 54 538% OF0Ar2027 16,701 80153215
OCPSA 3.75% OGXA203] 6,361 518420 00
Basol Financing LI54 LLC 588% 03272024 B A BES 06 O
Sull water Mining Co 400% 11182006 5644 4973000 00
Sullaater Mining Co 450% 111672039 5158 4230814 00
Suzano Austnia GmbH 500% 0W152030 6,510 6130124 0D
Vedant Resourses Rassca Il FLC F95% 08112025 20,226 155M00 ol
Volcan Cia Minem 3AA 438% o006 1574 10T O
— BLOEIS 14
CAPITALOOODS
Cermex SAE de CV 513% Q602026 16,029 Bmdms 0l
Cerez SAE de CV T38% D&ON2027 65 38720 00
Embraer Matheriands Finance BV 5.40% DMOW2027 26,107 25,147 134 2
Ervitraer Hetherlands Finance BY 6 95% 0U1IM2028 14,202 14,133 653 o1
1HS Haolding Lud 563% 1129712026 6475 515 TRe 00
1HS Holding Lud S20% 1122008 xram Jir40E 00
Usirana# [nhernational SARL 588% 0712026 11,194 UETsss 0l
— 0GR 03
COMMUNICATIONS - MEDIA
Globa Comuaicacao & Partcipacoss B4 4 8B8% 0WZH2030 10 B B 697 235 ol
Prosus NV 40%% ORIOA2050 Tild 462T4AT6 0D
VTR Fnanee NV 6.38% 0T 152028 3891 1710338 00
Webo Comp 350% OT0d2024 28740 M6 02
— TS 03
COMMUNICATIONS - TELECOMBUNICATIONS
C&W Senzor Fimancing DA 6 a8 0w 12027 21,5848 19 307 558 01
CT Trust. 5.13% 0032032 2965 2567352 00
HTA Croup Ltd FMauntus TO0% 13182005 20951 180619 302 01
Sable Internatenal Foanes Lad 5.75% OWON2027 30,147 EMSSE 02
9385170 04
QOMBUMER CYCLICAL - RETAILERS
Falabella 54 375% 10/30I2027 4333 4077067 0
CONSUMER HON-CYCLICAL
ERF 54 4 58% 0W242050 27471 23,184,151 02
Ceotral Amencan Botling Corp ACBC Botthng Holdoo 301
BelivHoldeaSL .. .. .. ... ... .. 5 25% O4X2029 I Eod 2EEA00T 00
Farnberly-Clark de Mexico SAE de CV 2.43% OR0UA031 1023 &38265 00
MARE BondCo PLC 395% 0UX2051 B, 456 G673 854 0D
Matura & Co., Loxembourg Holdings SARL. £00% D4 1912029 15717 BERITE 01
HEM US Holdings, Ine 6.63% OROA029 10,000 LT14375 0Ol
Ulkes Eiskun Sanaw A3 695% 1V30I2025 3907 2810 00
AT T3S O
EMERGY
A Petroles Luzembourg SARL T50% 0W132032 10,959 Q2995 0l
Esopetrol 54 463% 11M02M2031 5838 451748 0D
Ecopeirol S4 5688% 11022051 7071 4684537 0D
Ecopairal 84 6 BT 0422030 24,742 2o51403 01
Gran Trema Energy, Inc . 7.75% 0822027 4,306 iwmsn 0o
Giresnbeo Wind Frojests Maariting Lud. 5.50% Q4062025 10,110 09000 01
HPCL-Mital Energy Ltd 545% 1MI2026 164 2476400 Q0D
Hunt O Ca of Pera LLC Swsarss] Del Peru . . £35% OR0L2028 1,854 ITS6650 00
Medeo Flateum Read P Lud & 75% 0132005 18 656 I e @
MV24 Capita] BV 6.75% OGOL2034 10,837 PopEsde D1
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PorrroLIo OF INVESTMENTS {continued) AB FCPI
American Income Portfolio
Raze Trate Prinipal Walue il A
AT (UEEN %
Clecduzty Central SA 400% 072027 USD BT ¥ TAH385 00
Fary LNG SREL S3E% 032030 1130 @551 B0 (8]
Famen Fuels Fipance 34 SA0% OWxwz027 16,178 16108217 O
SEPLAT Energy FLC. TT75% OW0U2026 11,120 9IS 600 ol
SiernCal En Anding LLC &.00% 06152028 5.0 4338179 00
Tengizehewrs Rsance Co Inwematonal Led 4.00% ORHS0246 25,450 21 553 51T 1
154 s 266 1]
SEREVICES
Endwest Group UE PLC (The) JEVR OWII2026 2421 606 083 0l
TECHHOLOGY
Bawdu, loc 3 43% Q402030 M5 312 389 o
Ch Magnaem Holding s SART VILR026 26,695 B ] (]
NP BVINEP Fonding LLC 555% 1N0U2023 1,500 1531 406 Jidi]
25 TAS 0 0.1
TRANSPOETATION - RAILROADS
Lirra Metro Line 2 Fnance L 4 35% OW0S2036 347 ER TR [(11]
Lairma Metro Line 2 Finance Ly 588% OMON2034 9.1 B O96T 803 01
12 B 630 0.1
TRANSPORTATION . SEEVICES
Adam Ports & Speaal Beopomis Zone Ltd 400% OTIW2027 23925 21820095 01
13 lefragtructare Lid 495% QU2U2029 30 2558952 G0
24 380 00T 0.1
T19 233 T46 43
SOVEREIGN BONDS
AHCGOLA
Angolan Covemerent International Bond B00% 1122029 17 ot 14 850515 o
Amgolan Govemment International Bood F90% 111212025 1 561 12 230,102 ol
FT 100 41T 2
BRAZIL
Erazilian Government lammational Bond §25% OLIV2034 15356 17354 779 1}
COLOMELA
Celomba Goverament Intersabional Boad 3139 041502051 4454 3355088 i3]
Colembi Governmrent lnternanoasl Boad FE5% 0405 4T 334 34 B 1G o2
Colemmibay Government International Boad 363% 022044 11768 gm0 ol
Colombsa Government International Boad 6. 13% 0141872041 20,991 3914073 ol
Celermbs Government Internstional Boad TAe% O9l1ara037 G114 B631 50E 0.1
TRIZLITS 05
COMINICAN REFUBLIC
Dominican Bepeblic Inematonal Bond . 450% 0130F2030 T5.271 63 077 098 04
Darminizan Repablic lnematanal Band 4 8R% OWIN2032 19,4053 15468 016 ol
Deminican Bepablic ntematonal Bond 550% 0dxu09 6,306 STIETE 00
Dominican Republic Intematonal Bond . G.00% OT/ 1972028 B0 T 604 000 ol
Dominican Republic Inematonzl Bond BO¥T O4/30i2027 2,056 2,196 608 i3]
04,113 394 i1
ECUADOR
Ezuador Govemnment [nternational Bond QUD0E OTV3 L2050 3 A 1,242,140 oo
Ecusdor Covernrrent lntesnanonal Bond 1 50% 0T L2040 Qv 3362 346 171}
Ecuador Governrment International Bond 2.50% OTAL2035 26,854 10,235 943 18]
Ecusdor Governrnent Internatonal Bond 550% OT/AL2080 1724 & J64 {11
21,564 193 01
EGYPT
Egypt Government Intemational Bond G39% QNIU2028 2640 THE300 00
Egypt Governmrent Inemational Bond TO05% 0W1S2032 6969 4 B SR9 [L11]
Egypt Covernment Intematonal Bond T30% 01312027 41 50 e o2
Egypt Gowernment Inemational Bond T63% QRIN2052 62,112 43 373 586 03
a0 TAT 195 35
EL3ALVADOR
B Salvadar Jovernrment Intematiossl Bead 588% 0132025 3559 12 475670 (]
B Zalvador Covemment International Beed GAE% 0182027 15,000 5641 575 (1}
E Salvador Government Internaticaal Boad T12% 0WHN2050 Q552 3ATL7T 111}
El Salvader Govermnrment Intematonal Bead BE3% ONE2029 13.501 4050080 00
26 248 652 02
CHANA
Cham Govemnment [ntermationa] Bosd G38% QMIL2027 21,220 LITTESD
Chany Gowernmrest [nternationsl Bond TaE% 02027 14 (4 6135500 00
Ghana Government International Eoad BEIE Q4072034 0559 3,704 040 0
Ghans Governmesnt Internaticas] Boad 1075% 10¢ 1452030 i} 30 03 (11}
19 3TR 063 18]
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AB FCP1I
American Income Portfolio
Raee Trate Prinsipal Walue Pl A i
AT (UsD %
IVORY COAST
Irory Coast Govemnment Internaticaal Boad 6 13%% 061572033 UED 315 3 15,225 63T 1%
Ivary Coant Covemrment Intematenal Bood & 3E% 03032028 ELN - HLB060 _02
52 147607 03
FENYA
Republic of Bemya Governmment Intematons] Bond TO0% 0R203T 18,297 15341115 &1
Fepublic of Femya Government Inematonal Bond T.25% QXlara02e 11LE30 2214 750 oo
405865 01
HNIGERIA
Higeria Governmant [nemational Bond 6 135 ONxarz02s T 534 562,156 00
Higaria Goveramant [ammational Bond TEMS 1MM2047 13 571 E502.165 0
Hageria Coverament laematonal Bond | TT0% Q2038 1210 T 15 0l
Hagena Governmest [ntermational Bond T88% 0N 162032 5,591 401143 00
2401918 2
PAMIETAN
Falastan Gowemment Intermational Bosd G00% OMR2026 12053 TAT4 186 111]
Palastan Goremment Intersawenal Bood GEE% 1M0N203T S 2300 00
Paldstan Gowernment Intersatiosal Boed T38% O40E2031 12018 10,557 0e2 o1
—Banges 0l
PANAMA
Fapamma Notas del Tesorn 5.75% 04 12026 32,190 I 512 592 L]
SEMEGAL
Senegal Governmear Internanonal Bond 6.25% 0NX2033 43 00 A4 606283 b2
Senegal Covernmrent Internationsl Eond 6. 75% 03132043 22,847 LG eTs 0l
021157 063
SOUTH AFRICA
Republie of South Afnes Covermmest Intemationd] Bond 575% 0302040 45,1658 noRsn. 02
Fapublic of Scuth Afnea Govemment [nmmatonal Bond | 630% DGIIZrands 14391 11,142 232 1}
43 155 052 03
UERAINE
Likraing Government International Bond, T25% 0N 152055 3207 563975 00
Ukraine Sovernment loternanenal Bond. TR OWES2034 3,051 13 e 0Ee i 5]
Ukraine Sovernment laternancnal Bond BO0% OXOLA026 20,000 2, 2000 00 1]
1R TIT 1
BALTSE 145 3
UTILITY
ELECTRIC
Infrasstructura Energetica Mowa SAB de OV 3.75% 01142028 7817 TI50578 00
Errpresas Publacas de hiedellin ESP 4 38% 0N 152031 1o Es 15,732 266 18]
msa Electnca Cochrane: SpA 550% 0142027 5,785 5409380 00
AES Panarm Ceneratien Heldings SRL 438% 0N3L2030 1L919 10326324 01
Light Bervicos de Elstneidsde S4/Light Enargia 54 436% 0 1ar2026 D5 R L N ]
Fallps Ceneracion 34 4.13% 08 162027 033 9580870 01
fdae Transmission Step-One Lad 400% QROM2026 15,853 MEM 114 0l
AES Andes 34 £35% 1002070 12300 11385187 Ol
LLPL Capital Pra Lad GEET QD205 A @ e 054 (U]
Star Energy Ceotbermal Wayang Windu Lid & 75% 042452033 11125 11344054 Ol
Errpeozas Poblicas de Medallin ESP 4 5% 0T a0 24 580 0456620 01
India Chean Ensrgy Holdings. 4 50% 0441812027 148 X040 01
JEW Hydro Energy Ltd 41%% 0X 12051 3,102 2,501,763 ]
lowesurent Energy Resources Led 6.25% QWDS2029 11154 9996713 01
146411324 0%
LEAT 403 T3T 29
AGENCIES
ASENCY DEEENTURES
Federal Home Loan Banks, 3.25% 0QOA2028 3,000 BTG 02
Federal Home Loan Mongags Corp 625% OTNara0az 119 585 6484350 0%
Federal Home Loas Margage Corp £ 75% 031572031 65,181 #TEMD  0E
Federal Home Loar Mengage Coop.. Senes GDIF 675% OW1N2029 8,750 10542114 O
Federal National Mortgage Ascsiaton 625% 05192029 120,057 40317580 08
Federal Masonal Martgage Asscciation SE3% 11152030 I ET] £EHTH0 27
Federal Namonal Morgage Asseciaben. T13% 0152030 142 912 1765405193 11
Federal Matonal Mortgage Amscaation T.25% 012030 15,000 lEglEs 0]
Tenneses Valley Authonty T1%% 0X0L2050 19,353 25 219 503 0.1
1070 256 400 53
COLLATERALIZED MORTGAGE OBLIGATIONS
FISE BHARE FLOATING FATE
Eallermeade Fe L
Berres 2018-14, Class BUd) S60% Q42028 2370 225588 G0
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PorrroLIo OF INVESTMENTS {continued) ABFCPI
American Income Portfolio
Rate [raze Prinsipal Valun Pl Asses.
AN (UBIN L)
Serves 2008-34, Class M1B{(d) 429% 1Vxua028 USD 1935 % 195,011 0%
Serves 2009-14, Class M2(d) 5 14% OH2I2029 13 43 BO6TS54 01
Sarves 2019.24, Class MICH) 4 44% 0422029 51,041 S1gle8kE 03
Forteg 200928, Class M2(d) . 5.54% Q402 5,000 4915264 00
Beryes 200934, Class MIC{E) 4 30% OTXI2029 49 916 42511855 03
Sarves 20E9-44, Class M1B{d) 4 48% MV2N2029 3 ST 00
Serves 2009-44, Clase MIC{E) A04% 1NISR0E 25,958 26 006,144 02
Sarves 200944, Class M2(d) 529% 10252029 40,540 YeosgsRy 02
Berpes M54, Class B T20% 1WETA30 &350 4275418 00
Eagle RE Ludl
Berres 2008-1, Class M1id) 4 14% 102028 2145 2082216 00
Sareaz 201%- 1, Clasa MIE) 4 24% QU2H2029 1178 1213750 00
Serves 20191, Class M2(d) 574% ONIV2029 556 3181756 00
Samves 2020 1, Class M2G) 4. 44% DWIF2050 15, T 14 T35 719 1
Federal Home Loan Mortgage Corp. Stroctured Ageney Credat
Fisk Dabt Mows
Serpes 2004 DNA, Class M) S00% 10004 6022 6190450 00
Forves 2004-HOEZ, Class M3() 6 19% OMIN2024 1,440 14T e 00
Sere 2005-HOA L Class M) T 14% O3X2028 11,552 11527 ol
Soriag 2015-HOA2, Class M3ME) T24% OSXS2028 11,902 125255 [l
Serves 2016-HOAS, Class M) 6.29% 035030 1960 106040 0D
Federal Manonal Mortgage Asscsation Connssticot Avenus
Sscuniney
Sarves 2013-001, Class M2{d) TH0F 1VISR02 1515 1558509 00
Serves 2004001, Class M) 654% 0122024 L 121881 00
Sarves 2004005, Class 2M2 ) 334% OTIH2024 A 4EE06 G0
Berres 2054004, Class 12 T34% 1052024 7,748 EI05002 Ol
Zeries 2004004, Class 2M2(d) T44% 1W2SE024 413 416902 00
Serpes 2003004, Class 2M24d) T00% O4Xara02s 2110 2188006 01
Sartes 2006-001, Class 1M260) 9.19% ORIN2028 P EhL 10475022 01
Berres 2006001, Class 2M2{d) G309 ORISR0 6,535 6730363 00
Barves 2006-002, Clase 1M2{) B 445 OWITA02E 10 643 20,530 284 L8]
Serves 2006003, Class IM2E) T74% 1VII2028 11634 11 861 033 a1
Sarves 2007-003, Class 1B 1id) TIo% 1V2I2020 10420 0o sis 0l
Home Be Ly
Forres 2008-1, Class M1id) 4.04% 1VEa0es 16 15789 00
Serres 20181, Class ME(d) Ja4% 1VEVR028 1062 1004386 00
Foruag 20E9-1, Clags M2i) 560% OSIN2029 540 5357257 00
Cuakwwn Fe 1] Lod | Seres 3018 1A, Claas M) F00% OTIXS2023 330 KRR 11i]
Cakevvwn Be 111 Lid . Sanes 2009-14, Class M2id) . 4900 OT2S2029 23,910 BTS00 02
Cuaktown Be V Lad | Seres 202024, Class M2(4) TEY% 1WA2030 4014 4031858 00
PMT Credat Risk Tranafar Tnost
Serpes 2019-2R, Class Afd) 524% OSX2023 14,690 459050 01
Sarres 2019-3F, Cham &(d) 519% 100272022 4723 4ME%1 00
Radnor RE L8
Sarves 2009-1, Class MLEH) 430% QNIN2029 12,742 12 636 042 L8}
Serees 20191, Class M2 (d) 564% ONXU2029 Lk, 151 0T ol
Saries 2019-2, Clags MIE() 4 19%: ORISR0 BAT2 BISRIG 01
Serves 2020- 1. Class M1EM) 380% QXG0 235486 2430 0l
Forves 2020- 1, Class MICH) . 4 19% QLXI2050 B.62 Tae 64 0l
Trangle Fe Lid, Seres 20001, Clazs MICHE) 6.94% 1052030 I E56 2655255 00
464 300 760 8
AGEMCY FLOATING BATE
Federal Home Loan Mongage Corp REMICS
Berres 1119, Class Fl{d) () AB1% 0N 1520536 3655 05,073 oo
Serves 3898, Clazs N3(d) () 354% 0N 152041 5615 BLu6 00
Barins 3921, Class SB(d) () 4 17% 0w 152041 11997 1677333 0o
Serves 3528, Class SE(d) 0 4.19% 09152041 10,741 1465756 00
Borres 4125, Class SA() () 376% 10152042 T3 #TMsEE 00
Serves 4248, Clazs SLI) (N 366% 05152041 2040 190203 00
Berias £434, Class SLId) () 583% OT 12045 31,718 41604 DL
Sarves 4495, Class SA(d 0 3.76% QT LI2045 T.25T S0 00
Beries 4385, Class D) () FE1% OS152046 15,695 2015686 00
Serves 4656, Class SELd) 6 3.66% 0N 152047 8.7 100395 00
Sarved 4707, Class L3(d) () 5 TE% OB 152047 A 1216452 (]
Sarees 4719, Class SB(d) () 3.76% 0N 152047 16,240 2130746 00
Beries 4727, Class AS() ) 381% 11152047 1% 562 182762 0D
Serves 47534, Class Q804 ) 376% OW 152048 13,306 18497 00
Foriag 4747, Class SE() () 381% 03152048 5461 Laee 00
Serins 4824, Class ES(d) () 3E1% OW1H204E 5,085 Lorgves S 131
Berres 4932, Class SM) (1) 361 ORXE2040 24912 2843831 00
Serves 4954, Class SL{d) (O 361% 02050 4 ilgte 00
Sarves 4981, Class HI3{d).(f) 3.66% DGS2050 T3 41 8500815 01
Federal Natonal Mortgage Amsociation REMICs
Berres 2005-58, Class [E{d) () 3.56% OTIXS2055 738 L6319 oo
Serves 2010- 144, Class SALD ) 3.536% QU042 8544 1085306 00
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AB FCP1I
American Income Portfolio
Raze [raze Prinsipal Valun Pl Asses.
ATl (USIN L)
Berves 2002-122, Class L8i) (D 366% 1Mxu204z USD TES 5 w6178 0%
Serves 2012- 122, Class M3(dy () 566% 1MXI2042 B 197 1131204 00
Berres 2012-17, Class SE() (f) 351% 032042 T8 1178747 00
Forvag 2002-T, Clasa QB0) 7). . 3.56% QNEN2042 10 a2 1341858 00
Serves 2012-T0, Clags HS(d) () 3.56% OTXara0a: 17 1510360 00
Fenies 2013-15, Class SA(d) () 371% OWIN2043 6,746 871637 00
Series 2003-4, Class STid) (f). F71% ONES2043 7532 e 1]
Soriag 2004- 17, Class SB() (f). 361% D450 5455 L1544 00
Servey 2014-238, Clags SE(d) () 1619 022044 T80 1118092 00
Series 20142, Class HE(d) ) 4 26% OTINZ044 5,194 S4TI0 DO
Serves 2014-T8, Clazs SA() () J66% 10204 4400 626973 00D
Zorrag 201468, Class B3 (f 3.71% 0MEH2045 7158 L1782 0o
Serees 201526, Claszs SHid) () 401% ORX2045 1L.055 165552 00
Ferves 200550, Class 5Ld) () 371% 14252045 9355 L1660 00
Borves 200629, Class BA(d) () 356% OSXW2046 e 1314507 00
Zorins 2016-83, Class SH{d) {f) 356% 1NET2046 5,748 TI2EXE 0D
Serpes 2017-105, Class SEid) (D 371% 002048 37713 4802018 01
Sarves 2007- 112, Class A 0. 371% QUINa048 10,350 135,009 00
Berres 2007-20, Clazs SI{d) () J 66T QX047 22 594 2mEE06 00
Beriag 20E7-26, Class T3} () F51% 0452047 7925 15458 0B
Serves H0U7-35, Class LE(d) (h 371% 0X:N2047 24, T30 35l 0l
Soreas 2007-38, Class D) () 3.760% QNIS2047 B33 ST 0o
Berres 20E7-38, Class SEM) () I 66T OSXS2047 17,156 i1Mixa 00
Berins 2018-28, Class PR(d) (f} 3.76% 0SX52048 13,116 1606954 00
Serves 2018-28, Class SB(4) () 376% 05252048 13,625 1807548 00
Sarees 2018-30, Class SA(d) @) 3.76% OWIN204E 13,194 1634728 00
Berses 2018-32, Clags SB{d) (f) 5 76% 0S/ES2048 15,706 1816422 (0
Beries 2018-45, Class SL{d) (D) 376% OEE2048 10,110 1378824 00
Serves 2018-26, Clags 3C(d) () 3619 1MN2035 5,351 #2711 00
Sarves 2009-13, Class 34(d) () 3.56% 04IN2049 12379 LA 0ed 0
Berves 200925, Class BA(d) (. F61% QXS040 30,063 3T
Bertas 20093-31, Class BI(d) (D 366% OTES2040 6377 TITIBZ 0D
Serees 200937, Class US{d) () 3615% 0TI 2049 10,122 1133354 00
Fervag 200948, Class S4(d) () ST6% LHIN2059 23 435 3ATRES0 0l
Berves 201943, Class SMH) (0 3 61T OTES2059 83465 LI1T80aT 00
Geovernreent Matoml Mortgage Associztion
Serves 2014 160, Crass SPd) () 323% 1Wa2044 12811 16968573 00
Serves 2007-103, Clazs SLiF) (A 383% ONIM2047 15,609 1,700,713 0o
Beries 2007- 134, Class SEid) (D) 3AE 02047 6,556 TEDS5E 0D
Serieg 2007-52, Class SM{d) () 5.768% 042062047 4145 474388 00
S0 TR0 08
AGENCY FIXED RATE
Federal Home Loan Morigage Corp. REMICa
Serves 4398, Class Mg 600% 10132037 12600 2415187 00
Sartag 4913, Class I0(g) G00% 04152041 5,680 1245527 00
Serves 4976, Class Milg 450% 052050 32840 675913 01
Zeries 4981, Class Mg 500% 062050 46 95T LT55300 01
Serves 2011, Clazs Mg 300% 022030 4E16 2400132 00
Zoring 5015, Class Bl(g 400% OWII2050 20,652 3 935492 ehi]
Serves 5018, Class Al 400% 1MW252050 10,851 2041321 00
Bares 5024, Class DI(g) 400% 102050 5,466 L5490 00
Serves 5030, Class El(g) 350% 1v2N2030 5535 §T730T 00
Sorias 5040, Class Allg 350% 1MX52050 217 3ETEIL DO
Serves 5043, Class [0(g) S500% 1252050 15,128 3Nl DD
Baries 5052, Class [E(g) 400% 1MXT2050 21551 4002500 01
Federal Matonal Martgage Asscoiaton REMICs
Barins 2014-37, Class Al(g) 550% 0TS0 4320 Bp4ge 00
Serves 2016-26, Class IOz} 500% 0NEN2046 13 644 22478 0D
Borres 200664, Class Blg) S00% ONEU2046 23,041 354319 00
Serves 2008-34, Class 1Mz 550% OREI2048 5014 LM 264 00
Beriag 2020-89, Class Klig) 400% 1HX52050 75,745 My 0l
Faries 2020-56, Class Kliz 250% 0M2N205] T3 S5EI65 0D
Serves 2021- 15, Claza IT(g) J00% 0452051 13,500 2175560 00
63 TE2 538 04
f2r0el 128 38
INVESTMENT COMPANIES
FUNDS AND INVESTMENT TRUSTS
4B FCP1- Emerging Markets Debt Fortfolio - Class 84 60675 43406002 03
AB SICAV 1 - Ama lesorms Opportunities Portfoli - Clas ZT 3298 (06 20636080 16
AE SICAV 1- Global Incorme Pertfolio L0719 86462297 05
AB BICAV | - Shont Duranen Income Portfolie 9T Sas 08504 05
4B BICAV 1 - Suaminable Income Fortfolie 856,251 T525588 05
AB BHCAV 1 - US High Yield Poetfoleo - Class ZT 405 G0R S1edN18 03

G1L5TLILS 37

223/467



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

PorrroLIo OF INVESTMENTS (continued) AB FCPI
American Income Portfolio
Rate [raze Prinsipal Valun Pl Asses.
AN (USIH L]
MORTGAGE PASSTHROUGHS
ASENCY FIXED RATES0-YEAR
Federal Home Loan Mengage Corp.. Senes 2019 350% OW0LU2049 USD 4131 % FfETe4y 00
Federal Home Loan Mongage Corp. Senes 2019 4.00% OR02040 1,046 13 ET 00
Fedaral Home Loas Mengage Corp, Senes 2019 200% 1002049 & 040 4,177,750 1
Federal Manonal Mortgage Assceianon, Seres 2019 350% 10W0L2045 & 294 4152014 00
Federal Matonal Mortgage Assccation, 3enes 2019 400% OHOL2049 3,167 A 00
Federal Manonal Mortgage Asseciaton, Senes 2019 400% INM0L2045 6,198 &138308 00
Government National Mortgage Associaton, Senas 2022 3.00% OWO0L2052 225,053 21221714 13
Unifoern Mostgage. Bacieed Sacunty, Sanes 2122 . 4 50% Q012052 Rk 045 101414832 (1.3
Usiferm Mostgage-Backed Secunty, Senes 2022 S00% OW0U2052 160,653 W E05403 08
— EGEESIT 36
COMMERCIAL MORTGAGE-BACKED SECURITIES
HON-AGENCY FIXED RATE CMES
225 Liberry Street Trost, Senes 3016.235L, Clam E 4 80% 031072034 1 555 11,137 355 ol
Bams of Amenca Commersial Mortgags Trust, Semes 2013-UBST,

Clap AS . F00% 0N 152048 1340 2245 R {11}
Biaek of America hemnll Lynch Cormamesczal Mortgage Trust,

Serves 2006-UE 10, Class C S00% 0T 152045 2354 2037 94T o
Benchmark Mortgage Trest Serves 2009-B11, Class XAlD 118% 05152052 218523 W0E5mE 0l
COCUBS Comnential Mortgags Toust, Sanes 2017.C1,

Class KAl 11T% 1012050 6592 L (i
CD M e Trost, Senes 2017 CBG- Clazs XA 113% OX1¥2050 o759 I242T0 111}
CFCRE oial Mortgage Trust, Seres 2016-C4, Clags AM 3.69% 0W1W2058 390 305 00
COME Commercial Mortgage Trsst, Series 2017-B1, Qlans C 4 26% 081502050 Q.50 #8513 148 ol
i'.‘ng?u p Comreraal ge Trugt

g 2083.5C11 Class 433 % O 1002046 1.0 1,163 %53 111}

Serves 2003-GC 1L Class XA 126% 041002046 1517 090 00

Beries 2013-0C17, Clan C 525% 11102046 3,895 3100474 o

Serves 2013-GCIT Class D 325% 102046 5,540 SOTee0s 00

Serves 20030020, Clams Xalg 1 16% 04 152043 30,554 6] 6591 00

Sarzes 2006-C3, Clams XAl 116% 11/152049 51T 5326 440 0o

Barves 2007-F7, Claea XA(g) LETE 04 142050 B35 3,132 363 111]
Cerrmrenzial hmgt Trust

Serres 2012 Clags G 4. 25% 08 152045 B.500 4,697 100 o0

Serves 2012-CR3, Can E 493% 10152045 o5 1479419 00

Serves 2012-CRS, Class C. 444% 101002045 G20 o4 Ta 111}

Serves 2013.CR5, Cass D A4 35% O3 1002046 800 253791 00

Serves H14CRYS Clas D S08% 04 1052047 1 200 11 0013 ol

Servez 2004-LC17, Chans B 4.49% 1001002047 3628 3,514 866 0o

Sertes 2014 UESS, Class AM. 405% 12102047 K] T8 486 0o

Serves 2013-CRIT, Class XA 106% 10/ 1002043 24,40 Satie 00

Serves 2005 LC21, Class M4 081% O 1048 71542 10056 668 (131}

Sarves 2003-PCL Clans © 443% 0T 1X2050 11346 10,608,756 &1

Serves 2006-DC2, Class XA . L 10% O 102049 1469 15,794 0o

Serves 20E7-00R2, Class XAlg) 131% O 1002050 21514 g 00
8 Mongage Secuntes Trust

Sarees 2011-0C5, Clas D 530% O 1072044 3.0 1575704 00

Series 2002-0C19, Class AR F13% EWI2045 10,000 DETE Taa 0l

Serves 2013001, Claws D 421% OTM02046 17 558 TET e ol

Sarves 20040028, Class C A BE% 06 1002047 i bl Y o

Sarees 2006-G53, Class KAg 132% 10V 102049 113,423 4258621 oo

Sarves 207-GES, Class XAg) 099% O3 102050 135, H05 4 200003 o

Serves 2007-G57, Class XA 1 2% O&I0M2050 #1916 31754 0D
JPMEE Corrorersial Margage Secuntes Trusn

Sarves 2003-C 15, Class AS 447% 11152045 15115 11005 a9 a1

Saries 2004-C2), Clan B 434% 08152047 Q.17 BRAL21S 0l

Serpes 2004-C22, Class XAlg 096% O 152047 S £41401 00

Serees 2004-C28, Class B 4 12% 10152047 1355 LSt 00

Sarven 2004-C24, Class C 453% 11152047 455 396 B4R g

Berves 2004-CH, Clana C . 452% 01152043 4926 4 606,005 o
IPMDE Commercal Mongage Securtzes Trust, Senes 201705,

Class XAlgh 104% 031572050 13oyn JETL 403 111}
JPioegan Chase Commercial Morfgage Securites Trost

Barves 200206, Clam E . 5.11% 05152045 5,000 375,000 oo

Serves J012-LC9, Class B 3E1% 10152047 000 1586246 00

Serves 2002109 Class E 4 49% 101592047 10,581 9106143 0

Sarves 2013-C10, Class B 36T% 1152047 2513 2474 576 oo

Eerves 2003-LCHL Class B 3.50% 04 1502046 11210 11,127 228 ol

Serves 2016-JP2. Class XAl 193% 08132049 60 60 32l 00
LOCM, Seres 200T.LCE, Clazs XAg 1609 0T 1202050 33,0 1817.730 oo
Meorgan Stanley Bank of Americza Mermill Lynch Trest

Serves 2003-C9, Clhans B 3. 71% 05152046 6,310 6,185,500 ol

Serves 2014-C1% Qlass D 325% 10152047 4304 ITw5T 00

2241467
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AB FCP1I
American Income Portfolio
Raze [raze Prinsipal Valun Pl Asses.
ATl (USDN L)
Mergan Stanley Caputal | Trust, Senes 201803, Class C 3I5% ONA2047 USD S0 3 Ay 0o
UBS Comamercial Mortgage Trust
Sarves 2012.C1, Clasa D 6.66% 05102045 1525 1357875 00
Forieg 2007-C1, Claes XaA(g) 169% 06 152050 A, 2,590 523 (rli]
Serves 2017-C2 Chass XA 1139 O 192050 38,041 L0900
Fenes 2017-C4, Class KA(g) 116% 10152050 56,412 2321631 00
Sarves 201706, Class XA{g) LE3%% 101552050 3T v 1,55 510 oo
Soriag 2018-C10, Class KA . 104% 05152051 124 438 4588751 00
Serres 2018015, Class XAlg) P15% 121572051 BELM6 ama 30 00
UBS-Barclays Commescial Mortgage Trust
Serves 2002-C4, Clam XA(g) LES% 1341002045 R n oo
Sarvas 2003-C5, Clam 4 20% 03 1002046 1,798 16346, 522 0o
Serpes 201306, Clags D 4 44% 041002048 8381 TS 8a 01
Wells Fargo Commeraial Mortgage Tnast
Seres 2015-C28, Class B 4220 05192048 R 2674 263 i1}
Bering 2015-LC20, Clage C 406% 04152050 7415 6997 833 [Lh]
Serves 2005851, Class AS 4.05% 0152048 5,156 4068506 00
Forves 2006-032, Class KAl L37% QU105 10 G iMoo
Berres 20061024, Class MA(g) 175% 10152049 0,505 4050174 00
Beriag 2016-LC25, Clazs Ma(g) 098% 1152059 123,136 3406.20% DO
Serves 2017038, Class XAlg 115% ON1S2050 33 183851 00
Sares 2008-C48, Clas KA 112% 0W 12052 IL91E 41473 ]
WE-RES Comerereial Morgage Trast
Bories 200104, Clan E 499% 06152044 B30 6270174 0l
Serves 2012-09, Clams E 4.90% 11152045 5,000 o B 153 o
Saries 2003-C11, Clage B 3.71% 03152045 1,756 1765085 0o
Serves 20013-C14, Clans B 3.84% 06 1502046 360 Ja0Eh 00
Beries 2004-C22, Class KA 094% 0192057 30341 467402 00
Serves 2004024, Class AS 393% 10132047 6,546 GE243T3 01
Sarves 2004025, Class D 380 10152047 Q035 TESR4RS 01
Berres 2004-L014, Clags C 434% 051502047 a5 fora ) L 11
28T 452 775 17
AGENCY CMES
Federal Home Loan Montgage Corp. Multfamly Structured
Pass-Theough Cern feates
Serves BOT2, Class A2 3.44% 1WEU02T 13923 BIM2EL 01
Forves FOT3, Clase A2 335% olxa02s 11,000 WTHTIE 00
23 4a W7 1
NON-AGENCY FLOATING RATE CMES
Morgan Stanley Capital | Trust, Senes 2019-BFR,
Class D{d) 664% 0X 152056 oTaR bl N B
PIE3STL 0l
—00IeR 1%
QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS
EAHRAIN
Cal and Gas Holding Co ES0C (The) T50% 1¥2N2027 25539 2558593% 02
THDOHESIA
Iedonesia Asabsn Alaranumn Perseo PT 5.45% 0N 152030 4342 4 242 S8 1)
FAZARHSTAN
Faz MusayGas Nanonal Co. JBCT AT5% 0422025 1345 1355591 i11]
MEXICD
Coerezion Federal de Electnicdad 335% ONOH2031 13,131 10269 263 O
Coeragion Federal de Blectricadad 3.88% OT2E2053 10,800 015200 00
Coeragion Federal de Electricidad 469% 0152029 20,918 1B T84364 01
Ceerosion Federal de Elesmadad £ 139 06 162045 5,400 4373850 00
Petroleos Momcanos 5959% 01282031 TLe% SEETIT 03
Patrolecs Maxicanos 649% 0122027 10,352 2171 872 i} ]
Patroleos Maxicamos 675% OW2L2047 48 445 WAlELIS D2
Femaleos Mexcanos 695% 01ar2060 5641 11 804 0o 01
6285964 09
FAHAMA
Aesopuerto [nternaconal de Tecuren 34 A00% 0Er1L041 99654 BIGTE 01
Aeropuario [nternacional de Tocumen 34 513% 08206l BAT2 61T Tl 00
14 3 18]
TRIMIDAD & TOBAGO
Trandad Genersuon UnLid 525% 10042027 T.55T TR 00
H0091,131 12
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PorrroLIo OF INVESTMENTS {continued)

AB FCP I

American Income Portfolio

Raze [raze Prinsipal Valun Pl Asses.
AN (UBIN L)
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
COMSUMER CYCLICAL - OTHER
Meloo Fescrts Finanos Lad 538% 1M042029 USD e § B4L190 0%
Meloo Besorts Finanoe Lyd, 5635 0T 2027 9002 6387482 00
MGM China Holdinga Led. 5.25% O&d 1812025 B TS0875 01
MOM Chiea Holdings Lrd 538% 05152024 4527 3 Te0 00
MiGM China Holdings Lbd. 588% 03152026 & B 4041270 00
Studic City Finance 500% 0152009 305 wosss0 01
Winn Macas L. 486% 102024 053 TEE A0 00D
Whan Macas Lo 550% 01152026 30,257 DAL 175 01
n Macaus L. 550% 1WOL2027 4 3 3160 00
van Macaw Lyl S63% ORIAI2008 16,758 N TaE00 0
|l 03
OOMSUMER HON-CYCLICAL
Teva Pharmactubcal Finanes Netheriands ([ BY 475% QR02027 25018 21918895 01
Teva Pharmaceutical Finance Naterlands [ BY 513% OS0S2029 19 208 16 850 143 01
B TIRGE 02
ENERGY
Leviathan Boad Litd 575% 06062023 16,772 WBETT2TT 01
Laviathan Bond Ltd 6.1%% DEB2025 5318 5218952 00
Lewathin Boad Lid &50% DEANA02T 1F el LEA0ET 01
34510296 02
158 400 526 e
FINANCIAL INSTITUTIONS
INSURANCE
Haghlands Haldings Bord lasuer Lad IHighlands Holdings Bord
Co-lesuer, [ne. (k) TE¥% 1152025 12319 NSMiE 01
1655 D3l 464 1
COLLATERALIZED LOAN OBLIGATIONS
CLOv - FLOATING RATE
AGLCLO® Lid, Serwes 2020-94, Class Did) . 641% 0NI20E4 4 150 4002875 00
ACLCLO 10 Led |, Senes 202 1- 104, Class Did) 5419 O 152054 6,750 68219 0D
AGLCLO 11 Lad | Series 2021-114, Class Did) 566% 04152034 4,750 4312368 00
AIGCLO Ly |, Sames 202134, Clase D(d) S8R 01Ewaas 10,400 S33TRE 01
Agidos CLO 0O, Senes J021-354, Class Dd) 536% O4MN20a4 6,000 5464 870 oo
Bam Capral Credit CLO LA, Senes 2021-44, Clags D{d} 3E1% 102034 4,000 ISeEes 00
Eallyrock CLO Lad | Saries 2020- 144, Class C(d) 631% 0MHw2054 B30 TTITS5IL 0l
Blask Diamand CLO Ltd, Series 2018-14, Clags A2 AR 455 % 042051 11,000 452420 01
Elack Chamond CLO Lid,, Serins 2019-2A, Class Bid) 583% ONZA2032 &0 TH 60 01
Dirydeen 49 Sepaor Loan Fund, Senes 2017-4%4, Class Eld) 204% 0T 182030 4717 4261402 Q0
Eaton Vanes CLO Ltd | Senies 2014 1RA, Clags DNd) 556% 0T 152060 1,500 1,375,452 o]
Elrvacod CLO 15 L | Senes 202224, Class DNd) 43 1% 04222035 3,550 378 00
Goldentme Loan Opportuniues L, Senes 2013-114,
Class ARZd) 381% 0V 12031 &0 2435 00
Miles CLO L | Series 2017-14, Clags DR 546% 1002060 6,000 5511534 00
Heuberger Berran Loan Adwisers CLO Lid, Series 2012334,
Class DR 304% V162033 1LETS 1743 051 i3]
Heaberger Benman Loan Adwsers CLO Ltd | Senes 2000394,
Clasa D) . .. 631% OWHr2052 1,000 S ]
Hesgberger Berran Lp;m; A.d.nm-; CL.C:I L,u:l Een.es 202!43.&,
Clas Did) 384% OTIV2035 11050 034280 01
Hiew Mountain CLO3 Lrd, Senes CLOGI A, Class Did) 606% 1072034 1L.950 wizgs 01
Owtagoa Investrment Pariners 35 Lid, Serea 2018-14, Claze D)  791% 0202031 2,750 241852 00
Fikes Peake CLO 10, Serpes 2022104, Clags Did) 4739 Odaraing & 650 TETLOTd 01
Pikes Peak CLOE, Senes 2021-84_ Class Did) 581% 0T aNz0E4 4000 J6LRIME 00
Ventupe J20VITCLO Lad.| Senes 2017-27A, Class Did) 671% OWXN2030 17,160 155076 01
Wehle Park CLO Lad |, Seriea 2002-14, Class DNy 400% 04212035 7,000 6387535 00
133301878 _ 08
ASSET-BACKED SECURITIES
AUTOS - FIXED RATE
Awiz Budges Peam) Car Funding AESOP LLC, Senes 201924,
Class 4 24% OWI22025 4,000 3B4ES00 00
Exeter Automobile Pecsavabies Trust Senes 201844, Chani E 5383% 07102025 13,125 13158300 Ot
First Investors Aute Cramar Trust, Series 2018-14, Clas: E 535% OT 152024 3,100 ol 00
Plagshap Credat Aute Trust
Serves 2019-1, Class E 506% 06/ 152026 5339 5197443 00
Serves 2019-2, Clags E 452% 10152026 5Em 35163 0l
Foreas 20123, Class E 384% 112026 5130 SO0GET4 00
Mgdang 03
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AB FCP1I
American Income Portfolio
Rate [raze Prinsipal Valun Pl Asses.
AN (UBIN L)
CTHER AES. FIXED EATE
Consumer Loan Underiying Bord Credit Trost, Senes 2018-P2,
Clan C 521% 112025 USD S5T § 554 463 DR
Mariette Funding Trust
Baries 2008-34, Class Ofd) 463% 0152028 1,535 1820245 00
Serves 201844, Class C 491% 10152038 a6 deage]l 00
404850 00
0T8T 2
EMERGING MARKETS - SOVEREIGNS
EAHRAIN
Bakrain Governsreat lnternanonsl Boad 5.45% 00162052 i &4 14 (6. T2 i %]
Bakrain Governareat International Bond. T3g% 0142030 7799 TET2IL 00
o 2LEsap03 01
16,080 397 536 1]
OTHER TRANSFERAELE SECURITIES
COLLATERALIZED LOAN OBLIGATIONS
CLO. FLOATING RATE
AOLCLO 12 Lid. Senes 2021-124, Clase D {d) 5.56% OTHNN2054 4,000 5330244 00
AOL CLO 13 Lo, Serves 2001134, Clags D () S86% 1VI2034 2T NS 02
AGLCLD 16 Led. Series 202 1- 164, Class Did) . 581% 0War2035 5,550 4572016 00
Apidos CLO DN Series 2015254, Class ER (4) 8T71% 04192053 ] 2014820 00
Eallyroek CLO Lad. Saries 2021-1T4, Clasa C (d) 561% OTHN2054 13,950 124mope Ol
Ballyrock LD 16 Lid. Senes 2021168, Class C{d) 576% 1VHN2034 3,000 2060370 0D
CEAM Lid Senies 2018-T4, Class B1(d) 431% OT0R2031 7,726 TAB3I1S 00
CIRC Funding Lad. Serjee 200734, Clasz A1 (d). 3.9%% OTHE2050 560 555325 00
Dieyden CLO Lad. Serieg 2018-5TA, Class A () J93% 05152031 25,195 4THTS D2
Crreywolf CLO VI Lid Senes 201814, Class Al (d) 1309 Oddra0a] 2100 gl ol
Haloyon Loan Adwvisors Funding Lid. Senes 201814,
Class A2 () 451% OTE2a031 T TOSLAZY 00
105 U8 LD Lvd. Berias 2005-14, Class CR () 584% 10v1972028 500 2353972 00
Inwesso CLO Ly, Senes 2021-14, Class D () 356% 04132034 000 TiEmaE 00
Hauh 2002-51a [ Series 2022-51A, Class D (d) BIT% 1WIN2035 2,161 PME240 01
Meaberger Bervan Losn Advisers CLO Lid Sernes 20190334,
Class CR iy 464% 1001672033 000 1126728 01
Heaberger Benman Lean Adwisers CLO 42 Lad
Sorves 2021-424, Clag D (d) 5.54% O 162035 4000 ifgmme G0
Horthweods Capital XILE Lid. Serses 2018-12BA, Clasa B {d) . 3 68% 06152051 5,400 5137834 00
Octagon Investment Partners 35 Ld. Seres 201818, Claw B{d)  466% OT202030 3,900 3674593 ]
CELM Lo, Senes 2014-TRA, Class BR (d) 4 94% 0T 12029 2,000 BEDGERE 01
CZLM VI LY. Senes 2014-TRA, Clazs TR () 574% 012029 10,500 FES4L 0l
CELM XV L Series 2018 ERA, Class & () 3.53% 04192051 D625 LavraEE 01
CELM XV L. Series 20]8- 184, Class B () 4.06% 04152031 3,000 28826 00
Feace Park CLO L. Senves 2021- 14, Class D(d) SA6% 1Maraiad 27675 Bexyts 02
PPMCLOS L. Series 2021-58, Class Di{d) . . 579% 100182054 16,000 Mosese 0l
Sound Point CLO X Lad Senes 201814, Class A (d) 351% 04152031 34, 104 W4l4826 02
Bpeak Sapes 2022 124, Clag D (d) 694% OT/ 1852034 550 4318206 00
THL Credit Wind River CLO) Ltd Senes 2017-84, Class & L1 4.13% 112030 £ GR05625 00
TICPCLO K Lad. Sanes 201794 Class B {d) . . 431% 012031 1,550 154548 00
Ventuge IO CLO Lid, Senes 2017294, Class C{d} 541% ONOT20G0 300 2180655 00
Vioura CLO Ltd. Sarves 201634, Clasz A 1R () 30%% 1001ar2001 3,000 285554 00
Vs CLO Ltd. Senes 2016-34, Class BR (d) 494% 11ar2051 10,000 G000 Ol

COLLATERALIZED MORTGAGE OBLIGATIONS

AJEMCY FIXED RATE

Federal Horme Loan Mortgage Corp. REMICs
Sarves 4993, Class IO(g)
Seriag 4987, Class I0(g
Serees 4093, Clazs LIg)
Serves 5008, Class Allg)
Serves 5013, Class Jlg)
Zorieg SOE8, Class Glg)
Serves 5036, Class [T(g)
Sarves 5049, Class Clg)

Faderal Nagonal Mortgage Associaton REMIC:
Sarves 2000- 109, Class 1 Mi(g)
Serves 201522, Class Elig)
Sarves 2006-11, Class Glig)
Beries 2016-33, Class Mlig)
Barues 2016-34, Class Alg)
Serves 2006-37, Class Bl(g)

Government Matoml Mortgage Association
Saries 2015-62, Clazs Glig)

227/467

J00% O3 132049
4.50% D&ER050
S00% OTHE2050
3.50% OWIN2050
400% ORII2050
450% JMESR2050
400% ONEr050
350% 1M

5.50% OWI5r2040
SO00T 04252045
S00% 032046
500% OTETra0sd
500% OGIS2046
S00% QX046

650% OSA2045

T35
11z 432
BE1
15,050
25,465
17,380
7015
24,506

X138
13 05T
3509
I, 102
14114
25,300

15,503

28T 2598 T30 17

L1oF54 00
Wilkase 01
2loens 00
2463340 00
38cE299 00D
-0 R 1]
1XMmess 00
436,095 01
siez 0D
1401116 00
0T 00
= L) R (1]
2288 8§72 {L11]
4355055 01
2045674 0O
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PorrroLIo OF INVESTMENTS {continued) ABFCPI

American Income Portfolio

Rate [haze Frinsdpal Vil Pl At

AN (USIH L]
Serves 2009-57, Class I0(g) 550% ON202049 USD 4545 8 ENISH 00
S5 760437 03
AGENCY FLOATING RATE
Fedesa] Home Loan Mengage Coep REMIC

Serves 3723, Class C3(d) (F) 361% 0N152040 20,946 1,700 0 o

Sarves 4292, Class S(d) (f) F66% 0112044 2.563 335860 o

Saries 4317, Class 3D0d) () 481% 08152035 6,567 pLr 0o

Serves 4372, Class 15(8) (h 371% O 1T2044 1Bre 1LMAATL a0

Sarves 4373, Class SA(d) (1) 376% 08152044 9581 1201101 1]

Sarves 4570, Class ST(d) () 361% 041572046 428 1064013 00

Barves 4533, Class 34(d) (1) 561% 061502046 10,594 1318648 o

Serves 4719, Class SAM) B 376% 0N 132047 84831 L18355T 00

Sarvez 47335, Class 340d) (1) JB1% 1M 152047 25,000 3,009 637 ol

Sarves 4736, Class L3(d) (0 381% 112047 11,189 1610517 00

Bares 4736, Class SWA) (). J81% 14152047 2x 427 3016519 0l

Serves 4927, Claza S)d) (6 361% 1332049 15,510 2718 00

Sarves 458 1, Class J5(d) (D 3 66% 0622050 182645 16,3596 209 ol
Federal Mational Mortgage Asscciaton REMIC:

Earves 20006-8, Clasa JH{d) () . 3 4 16% O3 X056 8084 1,151 834 oD

Serpes 2002- 17, Class ES(d) () 4 11% 032502041 1LX% SEE06 00

Sarves 2013-62, Class SA(d) () 4.26% 06252043 10,823 1El6532 oo

Series 200435, Class C31d) (F 371% OGIS2044 11548 1115792 (i1 11]

Eerves 2015-57, Class AB() () 381% OB252045 43 5717 452 G0 1]

Serves 2016-00, Class SA(d) () 3 66% ONMII2045 253 23905 00

Berves 2016-65, Class AB() () 3 66% OWISI2046 11364 1252127 1 ]1]

Serves 2017-49, Class 50(4) () 3 71% ONE2047 7240 GAT 540 oo

Serves 200781, Class TR (). 376% 10252047 T.197 1292 1a0 0o

Serves 200783, Class HS(d) () 376% 11N2047 13950 1630300 00

Berves 2017- 109, Class 31(d) ) 5 76% 0152048 30 44T 552 oo

Sarves 200813, Clazs 30(d) () 371% OWEI2043 7,143 1005 854 1 ]1]

Serves 2008233, Claze AS() () 3 T6% Q6252048 L] 100, 114 i1}

Serves 2008-47, Clags 3D0d) (0 376% OTR52048 092 Iomonl ot

Sarves 2008-63, Class K3(d) () 3.76% ONI2048 5,655 TET 323 o

Sarves 2019-38, Class 3M(d) () 361% OMEI2049 6,203 L0729 o

Serves 2009-42, Class 3d) (D J 619 OBISr2049 15118 2,546,236 {11}

Serves 201560, Class 3)(d) () 361% 1252049 15,525 JEREE 00

Sarvas 2009-63, Class 3Y(d) () 361% 1WIS2049 12 9T 1533 320 (li]
Government Mavoml Mortgage Association

Borreg 2087-115 Clasw SA() #). X 383 OTIHW2047 L 257 1362 536 i11]

Serves 200T- 123, Class SALD (B 3830 ORII2047 15,250 1842514 00

Sarvag 2017-14%, Class 356 (F). JEA 1VA0E204T 11485 1,336,959 L1}

Sarves 2020-47, Class 3G(d) () F63% ONNUH2049 14,600 1,430 628 00

TREOTIE 05
FISE. SHARE FLOATING RATE
JPtAorgan Madison Avenee Secantes Trost, Senes 2015-CHI,

Class WE2(d) To4% WWIwa025 L] 3B ETT (11}
PMT Credat Bisk Transfer Trost. Senes 2000- 15, Class Ald) 4 34% OWZUA02 12 343 12195504 01
Wellz Fargo Credit Fask Transfer Sacurities Trast,

Sanves OIS WEL Class IMZ(d) Tee%e 1WIS2025 T4 4 618 oo

15 125 o5 ol
141415170 29
COMMERCIAL MORTGAGE-BACKED SECURITIES
HOH. AGENCY FIXED RATE CMES
Citgroup Commeraal Mortgage Truit, Senes 2016-F3,

Class XA{g) LE2% D4 152049 100 B0 4801 65T o1
Corrmrenial h-brEzia: Trust

Serves 2004-CR15, Class XA(E OTT% 0N 1052047 6.2 45,497 (11}

Serves 2012-CR3, Claws D 493% 10V 12045 3567 3097380 00
Grantor Trust OGCMT, Banes 2015-PLED) 4.49% OW 152048 105 5073 287 ol
Crrantor Trust OOMM, Senes 2014 UB32(k) 000% 100372047 143 4615194 00
Grantoe Trust CEAIL, Senes 2015-C1(H 400% 04 152050 iz 5438007 01
Granter Trust JPMEER, Senes 201402400 400% 10132047 22 2851223 Q0
Grantor Trust WFRES. Saries 2014-CZ3(h) 5.40% 1152057 125 4318514 oo
GE Momgage Secuntes Corp. [L Serves J00300 10, Claes Madg)  160% 031052046 2T 960 00

Bacunitees Truat

&msiﬂt} GO13, Class E(h) 3.49% 0T 102046 112 30051 i

Series 2003-0CH3, Class E(H)E)- 3.49% 0T 1Nz046 1% 4622 432 {11]

Servey 20130013, Class Rb) 3409 ONUN204E 50 s 00

Serves 2003-GCH3, Class FhpG) F AT 0T 12048 30 167836 (171]
Wellz Fargo Commercial Mortgage Tzt Senes 15 L3,

Clas XA(g). L4%% 04 152050 31905 oo
WFE-RES Comeercial Morgage Trosn, Seenea 20]2-!’2’7 Class B 4 81% 06 152045 8500 Tﬁigﬁg 0 ]

42 196751 03
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American Income Portfolie

Rate [raze Share Ty Encipal il Pl s
000 VS %

HOM-AGENCY FLOAT IHG RATE CMBS
Srrwood Benil Property Trust, Senes 20014-5TAR, Class Ald)

ae% 1SN0 USD

W § 2TM _0I%

2478540 0
GH200 04
COMMON STOCES
Mt Logan Re Led (h) 10ATE SIEAES 01
CORPORATES - INVEST MENT GRADE
FINANCIAL INSTITUTIONS
EANEING
ABH AMBD Bank NV TI5% 0515202 USD 1631 T80T 00
EMERGING MARKETS . CORPORATE BONDS
INDUSTRIAL
CAPITALGOODS
Cidebrech Heldoo Finanos Lud 000% O 102058 %218 124516 _ 00
EMERGING MARKETS - HARD CURRENCY
INDUSTRIAL
COMIUMER HON-CYCLICAL
Virgaling de Cliveiss Finanes 54 (h) 10 50% 0 1E2018 3700 30 o0
Virgoling de Cliveiss Finance SA (W) H; 10 75% OH0GT2022 31,158 £ - R
Teaon Luxermbourg 54 (b) (2) (b) 630% 132024 4,600 460 00
Je54 00
UTILITY
ELECTRIC
Chile Electncity PEC Spé 000% 0U2IN2038 5,495 iTMsss 00
Tetrafiorm Global Cartng LLC 612 % 03012026 T34 TOILTXD 0%
Wwaems 0l
nR0ESE O
LOCAL GOVERNMENTS. US MUNICIPAL BONDS
UNITED STATES
State of Califormaa, Sanes 2010 TEO% 1MOL2040 1,600 2,160 052 oo
Stave of [linois, Series 2010 T35% OTOL2035 T675 B 422 652 1
Wistonain Puble: Finance Auibonty, Sares 2021 575% OTIXSa041 15,000 4174052 0d
4THTIE 02
QUASI-SOVEREIGNS
QUAS[-BCVEREIGH BONDS
HAK Mafogaz Ukraine via Kondor Fissnce FLC(=) TEE 1W0R0E B Sl 255 441 i 11]
State Agency of Roads of Ukruse 625% QERA20E0 21,184 IBE5 56T 00
S 03 0
SESAA 65 G4
Total Investments
(oost 319,485 140125 W EMINES]  104%
Time Deposits
ANZ, Leadon(k) 08 % - s 00
Bank of Nova Scotia, Torontokh 137 % - 3294 00
EEH. Grand Capran(k) 165 % - 4497 0
EEH, Grand Cayman(k) 415 % - 210,113 0o
BHP Pantas. Parndl) 034 = 55 00
ENP Panbas. Panalk) 040 % - 1745 554 0@
ENP Paribas, Paradk) . .. 110 % - 240 00
['BE Bank Ltd, Singapors(k) Les % - 272 306,421 16
HEBC Bank PLC. Pansik) 0% - BOoRI0 01
Sumitoma, Leadon (k) OET % - B0 00
“Tata] Time Deposits 6 334 160 17
Other assets less Babilities QG565 606 20
Het Assels 3 6566 TIE0RS  I000%
FUTURES
Unrpalizeed
Namber of Appre dation
Tweseription Expiration [rate Comtracis Orriginal Value Market Valus | Do chation)
Lomg
U5 Long Boed (CET) Fotums 2 2437 § JMalesds § OAL05LI1Y § QasAlN
L& T-Mote 2 Yr (CET) Futires 12030002 1823 1605 T 398 1629, 750, 9340 4552
S T-Mote 5 ¥r (CBT) Futures 1203003002 4352 455 B8 T3 452 290,002 {1538,771)
1.8 T-Mate 10¥r {CET) Futures T e 15,119 1781865414 1,767,505, 594 (14,359, 8200
U8 Ultra Bond (CET) Futures 20z 270 A5 564 508 405,145,000 (3,419 505

229/467



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

PorrroLIo OF INVESTMENTS {continued) ABFCPI
American Income Portfolie
Unpializid
Number of Appredution
Deseription Expiration [ain Contracts O riginal Value Marked Valun {Empee dathon)
Short
15 10 ¥r Ulma Futune el b kel 4708 $ S23TATEl § SsRSTeE 8 2867843
UE T-Mate 10Yr {CET) Fomrez+ : L2 ] 75958 844 TGS 49,219
(15 564 5}

Apprecuabicn 3 0 292194
Deprecasnion F (23,786,528)
+  LUsed for share cliss bedging purposes,

FORWARD FOREIGN CUERENCY CONTRACTS

Contraces o In Exchange Unresalizis]
Debiver For T — Appre dution

Counter party L] L] (L i Dopee chathon)
Erown Brothers Hamman & Co.+ AUD 1720833 USD 1202271 a2z § AT
Erown Brothers Hamimas & Co + CAD A 165 USD 240754 O (e 5523 050
Brown Brothers Hamman & Co + CHH 11370 ush 1663 00612022 13,000
Erown Beothers Hamman & Co + EUR 250 458 UEDr 245103 02022 4387 210
Brown Brothers Hammar & Co.+ EUR 1,384 Ushr 1384 [1sge T e (7,082
Erown Beothers Hamriman & Co .+ CEP 355, 545 USD  4352.003% (G202 1390806 422
Erown Brothers Hamman & Co + PLM 197,256 UsSD 42810 [u=te ol i £71a41
Erown Beothers Hamiman & Co.+ PLH 1,453 UsD 515 DGz 02: (7.001)
Erown Brotvers Harmae & Co + o] 621,561 UsD  a51359 CEe06/2 02 6,504 060
Brown Brothers Hammas & Co + UsD 1590970 ALD 2286051 022 (26655317
Brown Brothers Hamman & Co.+ 5D 331976 CaD  algsa ORGSR (16,385, 2560
Erown Brothers Hamiman & Co.+ UsD 139 CHH 60 D62 022 529
Brown Brothers Hammae & Co + LD 43,325 CHH 324602 [Tl ced #3215
Brown Brothers Hammae & Co + UsD 90,301 EUR  &bgss OG0z 25,400
Brown Brothers Hamman & Co.+ ush 240 262 EUR 2346351 D202 (4387,913)
Ercwn Brothers Hamiman & Co.+ UsD 573,961 GBP 475542 DG 022 (21,500, &065)
Brown Brotiers Hammans & Co + LED 13,838 FLH  £3563 OSH0GI200 10d a2
EBrown Brothers Hymman & Co + UED 4 520 FLH 15725% O 022 ETLE41)
Brown Brotvers Hamman & Co o+ UsD bt SGD 39 0062022 =@
Erown Broters Hasrmman & Co.+ USD 500 431 3D 827767 CEADe 202 (7,145, 455)
Erown Brothers Hammmae & Co + LED 134 068 ZAR 2088033 o2z {3051 936)
Brown Brothers Hamman & Co + ZAR 1572 420 USD 24678 = Tl e 205 34
Brown Brothers Hamman & Co .+ CAD 127,165 Ush w918 O L2202 2300 454
Brown Beothers Hamriman & Co + CHF 45583 USD 48337 05y 1220e2 1660 586
Erown Brothers Hummman & Co + EUR 119,197 Ush 23506 O 1202002 5078657
Erown Brothers Hummae & Co.+ EUR 1685 USD LEET O 1302 (1,089
Erown Brothers Hamiman & Co. + JFY 5,733,736 Ush 4307 [0l el e 1776343
Brown Brothers Hamiman & Co + . NZD A543 USD 285375 O 122022 11,435,004
Brown Brotvers Hammae & Co + 33D 0B 405 USD 370230 O 1272002 6,411,453
Erown Brothers Hammae & Co.+ LD 131,144 CaAD 168790 (1% led e e (2 625 (08)
Brown Brothers Hamman 8 Co 4+ UsD 3,344 CHF 59945 O L2022 (1972, 054)
Erown Brothers Hamiman & Co + UsD 83,856 EUR &%412 O 12202 24,652
Erown Brotvers Hammae & Co.+ Lsh 220,663 EUR 214330 [ b el g (20T9.318)
Brown Brothers Hamimae & Co + UED 56,591 IFY 7633 542 O 122022 (2000,551)
Brown Brothers Hamman & Co o+ Ush WA 075 MZD 625641 O 122002 (12,302 33T)
Brown Beothers Hammman & Co + UsD 5 acD X O 122022 24
Brown Brotvers Hammag & Co. + LD 491 326 30D 678891 O 12202 (6,936, 568)
Brown Brotiers Harmmae & Co + LUED 23 156 ZAR 4008 163 08 1212002 (8,533,590
Erown Brotvers Hamman & Co o+ ZAR 31000728 UsSh 183651 064 1202003 8080 677
Ercwn Brothers Hammman & Co + AUD 1428555 UED 221188 O 1902022 13,424, 780
Brown Brotvers Hammae & Co + Cab 16,795 Ush 167879 O 19200 2830061
Brown Brothers Hammae & Co + CHH 9. T34 UsD 141 O 1902 435
Erown Broters Hamiman 8 Co + GEP 34246 USD 22 683 O 1902022 10,470,729
Erown Brothers Hamman & Co.+ USD  1.475.248 AUD 2132323 O3 1912022 (15800, 043)
Brown Brotvers Hammae & Co + U3D 23409 CAD 38675 OR 1902002 (3,700 305)
Brown Broters Hamman & 0o + UED 133 CHH L] O 1902022 536
Brown Brothers Hamiman & Co.+ UsD 47,5302 CHH 322358 09 1972002 (732331
Erown Beothers Hamiman & Co -+ usD ax1Ezl GBP 351819 O 1972022 {12 G, Oy
Brown Brothers Hamman & Co + EUR 174 ush 175 1040032003 [l

§ (BonTE)

Apprecustion § 127477271
Deprecaation  $ (143.433,508)

+  Lsed for share cliss bedging purposes.
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AB FCPI
American Income Porifolio
CENTRALLY CLEARED CREDIT DEFAULT 5WAPS
Motdomal Unirisalized
Thrmination Amoust Market Appreciation’
Cleazing Broker/iExchangs) Roefere moed (Vbdigation Drarte ) Walus Depredation
Bale Contracts
Citigroup Global Masieets, Ine (INTRCONI) CDE.CMBX HA A Seriat & 0Sr1k2063  USD 345 0§ (darEla) % (2006, 504)
Cingroup Glotal Markets, e (INTROONX)  CDX-HAHY Semes 38 3 Yerindex  OS2002027 1,365 299 (22 560 408 (80,251, 766)
Goldman Sacha International (INTRCONK)  CDX/CMBX HA A Series & O 112063 2611 (284 548) 246, 4225
Teal §odmaM)  § (s TR0
CENTRALLY CLEARED INTEREST RATE SWAPS
Raw Ty
Mothonal Unreslized
Ammount Termination Py masnts Mardes Payments Reosved  Appreciation’
Clearing Broker/(Exchunges 000 Dute By the Fand Ey the Fund Depreclation)
Cingroup Global Markets, kne HCME Group) Ushr 433,010 (42002023 2850% Iponth LIBOR 24319
Ciigroup Global Markets, e iICME Group) usD 58460 D62 BI2026 14605 3 Month LIBOR 4 185 (03
Total § _d4dlooe
CREDIT DEFAULT SWAPS
Lipfont
Motional Prembams Unrealzed
“Terenination Aumoani Mllarkoet Pabdr Appredation’
Counter pasty Referenced (bl ation Date ) Value Reveivsd) {Depee diation)
Bale Contracts
Barelays Back BLO COM-CMBY N& BE Series & OWILR0EY USD 385 % (L617.4000 § (LTS (154499
Earclags Bask PLC CDX-.CMBX NA BEE- Sesies 05 112 0s3 1835 {3,588, 3 000 REETIT) (3,721,533)
Ciugroup Global Markets, knc COX-CMBX HA A Senes & Q5112063 315 (34,253) 17 (34,450)
Citigroup Global Markets, Ine COX-CMBX. NA A Banm & OS5 TH20E3 6,200 (685 65T) (107, 535) (578, 122y
Cigroup Global Markets, ks CDR-CMBY Ha & Series & 05 L2063 £200 (635 65T) (116, 354) (568 275)
Citigroup Global Markets, b CLX-CMBX NA & Senesd 05112063 12561 (LIT1314) 40 18T)  (LI3LLT)
Cingroup Global Markets, Inc CDX-CMBX HA BE Senes & Qarpz0s 1255 (325.97%) 227,340 (296 538)
Citigroup Global Magkats, Inc COX-CMBX NA BE Serins & S 112063 2510 {1052 2800 {446, 0y (605, 356)
Citigroup Global Markets, Ins COX-CMEBY, N BE Series § 050 EH2063 2510 (10522800 (456,278} (596, 0002)
Citigroup Glabal Markets, n CL3-CMBEX H& BE Series & 05 112063 2510 (L052.280) (456 435) {563,545
Citgroup Global Markets, kne CDX-CMBX. NA BE Senes 6 Q5112063 3,601 (L5089 631) (414 85T) (1004 324
Citigroup Global Markets, Inc COX-CMBX MNA BE Sariea & 5112063 3A58 {1617 400) (350,051) (LO67, 3450
Citigroup Global Markets, Ins CLX-CMBEX NA BE Series§ O 112063 385 (L6IT.400) 24,540 (0, 560
Citigroup Glabal hMarets, bnc CL-CMBX NA BE Series 6 05112063 355 (L617.400) (9100 (15442800
Citigroup Global Markets, Ine COX-CMBX NA BB Senes & QS TL206: 3a5 {LETT 400) (30,051} (1537 3480
Citigronp Global Magkats, Ine CODE-CMEX NA BE Seriea 05 112063 A58 {LGIT 4000 (80051 (1,537,345
Citigroup CGlobal Markets, Ine COX-CMBY NA BE Seres § 0512063 5% (L617.400) G6 (1567
Citigroap CGlobal Maseets, Ine CDX-CMBX NA BE Series & 5 RLR20E3 6173 {2557 5400 (115000 (14438 814
Ciugroup Global Maskets, Ine CODX-CMBX NA BBE- Semess  OSI112081 188 (42,0000 (21LEM) (19,323
Citigroup Global Magkets, Ine COX-CMBX . MNA BEE- Semma 6 O3 112063 s {49.615) (13,2000 (36,415)
Citigroup Global Marcets, bne CDX-CMEX NA BEE. Sermsé  O112063 i (36.35%) (30.757) (27,630
Citigrenp Glabal Marets, e CLY-CMEX MA BEE. Sesiasf6 05110063 16 (134.007) {76,243} {57, 764)
Cingroup Global Maskets, ne COX-CMBX NA BEE- Semesd 031102063 1417 308 378) {#3,117) (225,05
Citigronp Global Markets, Ine CODX-CMBX NA BEE- Senas & 5 112063 1466 (315 065) (138, 255) (180, 796)
Cingreup Glabal Maskets, ne COX-CMBX NA BEE- Serms & [ B Tl 5 3665 (197 652) (2 B0 1683 (58T, 404
Citigroup Global Markets, Inc COX-CMBX NA EBE- Semins & S 11R083 3,665 (797 652} {1054, 5400 23718
Citigroup Global Markets, e COX-CMBX NA BBE- Semesd  OSI112063 3,666 (797 652} (1, 111,008) 313,356
Citigronp Global Markets, Inc CDX-CMBX.NA BEE- Semea & O 112063 3605 (79T 662) (256, 528) (499, 134)
Cigroup Clobal Markeets, Ine COX.CMBY N& BEE- Semias& Q31120863 4359 (057 104) (3%, 952) {518,242
Citigroup Global Markets, Ine COX-CMBX NA BBE- Senests Oa1R083 486 (1055 517) (L213.726) (148,205
Cingroup Global Maskets, kne COX-CMBX NA BEEB- Semesd 0112063 7103 {1,545, 705 A1) {1.134.457)
Citigronp Global Maskets, Ine CODX-CMBX NA BEE- Semast O 112063 7331 {1.595,324) (2,005, 537) (308,213
Cingroup Global Markets, ke COY.CMBY MA BBE. Semesf  OSHLE0G TAM (L) (HOG6.EA0) 491,916
Citigroup Global Markets, ne COR-CMBX.NA BEE- Semes 6 Q112063 7331 {1595 324) 414 6200 ({1, 180, )
Cingroup Global Maskets, inc CDX-CMBX NA BEE- Semess  OS112063 1331 (L5393, 324) (43 1026} (1,164, 29%)
Citigroup Global Markets, Ine CDX-CMBX. NA BEE- Senea 6 S 1LR2083 7331 {1.585,324) (590, D) {10075, 264)
Citigroup Clobal Markets, Ins CDY-CMBX Na BBB-Seesf 051102063 TA3 (L9 3ad) 895, 142} 1,182
Citigroup Global Markets, Inc COW-CMBX N BBE-Semests  OSIL2083 7331 (L5 B2 912) 95,412
Citigroup Global Markets, Inc CDX-CMBX NA BBE- Semesé Q112063 738 (L355,324) (689 T32) 0, 592
Citigroup Global Magkets, Ine CDX-CMBX NA BEE- Senna &6 DS 1L2063 7331 {1.585,324) 585,081} 10,243)
Citngroup Global Markets, bne CODX-CMBX NA BEE- Seriesd  OI112063 #1a2 {1,957 55} (2,106, T7%) (308,795
Citigroup Global Markets, knc CDX-CMBX NA EBB- Semests O ILz0e3 w182 {1997 5a4d) (2,083,711) (87,727
Citgroup Global Maskets, Ine CDX-CMBX.NA BBE- Semesd  OS/1102063 10,997 (2,390 936) 31047} (1441955
Citigroup Global Markets, Inc COX-CMBX MNA BEB- Semea 05112063 10,997 (2,330 586) (1448 631) (@24, 305)
Citigroup Global Marets, Ine COX-CMBX MA BEE- Seresd 0112083 10997 {2,392 056) 43,000} {1,549 585
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PorrroLIo OF INVESTMENTS {continued) ABFCPI
American Income Porifolio
Upltent
Motional Prembams Uneealized

Termination  Amesant Mharket Paid/ Appredation’
Coanter pasty Reforeneed Oblg stion Dame ) Valuo (Reeebend)  (Dopenciation)
Citigroup Slobal Markets, Inc COM-CMBI NA BEE- Senest o2 UsDazza2 § QES3ETN § (ATE0EAT) % 116,965
Citigroup Global Maskets, Ine CDX-CMBX H& BEB- Semea i OS5 H20E3 12974 {2623, 205) (747,793} (2)075,4L%)
Cingraup Global Markets, ne CDX-CMBX NA BEE- Seresé (31102063 13,245 [P g (T8 Tady (2,108, 538)
Cingroup Global Markets, ks COY.CMBY NA BEE. Semesf  OMILE0E 41T G058 (LISLSE0) (1932598
Cingroup Global Maskets, Ine COX-CMBX NA BEE- Semesd  OW112063 18319 (3,788 3100 (325.628) (3662 680
Citigroup Global Maseets, Inc CDX-CMBEX NA BEE- Semes 5 112063 21994 {4, 785,972) (L& 512) (3051, L6500
Credat Suzss Inbemanonal COX-CMBX NA A Senes & O TL208) 1553 (189 837) (35,349 {111 &
Cradat Sgse ntemanonal CDX-CMBX HA A Senes & 5112063 2290 (240 579 B35 {160, S8y
Credst Suasee bemational COX-CMBX NA A Sinies & 05 112063 2809 (306, 146) (03614 @202.532)
Cradar Sinagee Inbemational COX-CMBX NA A Ssnime 6 05 112063 3055 (332, 745) (116, 594) 216, 155)
Credat Swss lntemational COH-CMEX HA A Smes & QAR08 an (335 743) (115595 ([220,508)
Credit Suisee Enternationa] CLX-CMBYX NA & Series & 05 112063 £33 (692 513} {62 998 (529515
Crodat Susase [ntemnational COX-CMBX NA A Smus § 5 L2063 1792 (349 323) RILTI) (551,538
Cradat Siigem Intermatonal CDX-CMBX NA BE Seres & 05 1112063 3AT2 {1,455 6600 (309 215} (1,146, 445)
Credat Susse Iatermnatonal COM-CMBX NA BE Senes & QA pL20es a5 (LATT 400} (60305 (1,545,001}
Credat Suisse Intematonal COX-CMBX. HA BE Senes & e B1R2063 T331 (073 06800 BT7. 2006 (2395, 824)
Crodat Susase Intematonal COX-CMBX NA BB Smes & OANLZ0E3 17 3,234 8000 (149 338) (3085, 462)
Cradat Susze Inbemational CDX-CMBX HA BEB- Semea & DSITR2083 L7156 (375,3068) {20,571} (352,735
Coldman S3chs [nternationa] COR-CMBX HA A Serves & O3 12083 1573 (171,414) 3 (172,29
Caldman Sachs International COM-CMBI NA A Seres & O 112083 1145 (32 BB (B0.0aT) (282 TR
Goldman Sachs Inernational CDX-CMBX NA A Senez & O 1L2063 3143 (342 828) (115,665) (227,163)
Goldrman Sachs International CDX-CMBX NA BE Series & OS5 1112063 258% (LO5T 456) (465.818) (5], 638
Coldman Sachs International COX-CMBX. HA BE Senes & QAR08 32T (1,147 89 (5 5.3 00R) (77980
Goldman Sachs [ntermational COX-CMEX HA BEE: Seresd OS/112063 33 (50.731) (22.577) (28, 154)
Goldman 3achs [nternaticaal CDX-CMBX NA BBB- Semes & QS 1R2063 2993 {631,211) (280 800 361,402)
oldrman Sachs [nternational CDX-CMBX HA BEE- Seres & O FLE2 0 3043 (653, 495) (190 531} (453, 5640
Galdman S3chs International COX-CMBX HA BEB- Semess 031102063 3,143 (534 394) (208 955} (@75,406)
Coldran Sachs [nternational COX.CMBX MA BEE. Sermed  OSF1RE20S3 3668 (197 652) (a2 64k) 315,000
Goldman Sachs International COX-CMEX NA EBE- Seness  O5/112063 3,665 (797 652} (465 5500 (332073
Goldrman Bachs [nternational CLX-CMB3 MA BEE- Seres & 5 12063 T331 {1595 ,324) @52, 442) (B4 EG2)
Coldman Sachs International CDX-CMBX NA BEE- Semesé 0112063 7331 (1,365 324) B20.725) (1065, 555
Celdrn Sachs Internaions] CDY.CMEX NA BEE. G366 0511206 B1T8 (LTWAM) AR (L2056
Goldman Sachs International COX-CMBX NA BEE- Senest DATL2063 BIES (LE02 716} B3 2E2) (771, 434)
Goldrman Sachs [ntermational CDX-CMBX H& BEE- Semes OS5 12063 10,100 (2. 197.718) (1127, 753) {1065, 965)
Caldrran Sachs [nternational CDX-CMBX NA BBE- Semesd Q1102063 14242 {3,009 (076) (63 BEE) (2,135,210)
Goldman Sachs [nternanonal CODY-CMBX NA BEB- Semess  OSM1L2063 14663 (3,190 6453 B75,035) {2315563)
JPMoegan Sentes, LLC COK-CMBX MA A Semes & Dar1L2068 3,145 (34 BIE) (28,424) (314,408
IPMorgan Securites, LLC CLOGCMBX NA A Series & 05112063 3.145 (42 528) {32, 1509 (310,648
JPMeagan Secontes, LLC COX-CMBX NA A Senes & CETTR063 3145 (R B2E) (54 455 [l
JPheegan Secontes, LLC COY-CMBYX HA A Senes & O 112063 4,430 (450 Sl (16T, 5500 (315, 2800
JPMeorgan Secunites, LU COX-CMEX NA A Simiei & O TL20E3 5210 (557 530 (105,573} {461,957)
IPMesgan Seeuritias, LU CLCCMEX NA A Seriee 6 01112063 6250 (655 65T) @5100%) (434.654)
JPMeegan Secontes, LLC COX-CMBX HA A Semes & [ E el ) 5250 (623 656) R26.947) (455, 700
JPMergan Secantes, LLC COM-CMBX HA & Senes & Q& e 0es 15704 {1,714, 142) (536,407 (1175, 05
JPMorgan Secontzes, LLC CDX-CMBX NA BE Semes & G 112063 e (120 552) (33,2300 {67,738
JPMeegan Securities LLC CODX-CMBX NA BE Ssries & 05 1120683 1553 (650 Ba2) (284 B61) (Aea, 181y
JEMcegan Secontes, LLC CDX-CMBX NA BE Senes & QrpLa0es 2503 {1050 016) (453, 451) (A 535
IPMtogan Secuntes, LLC COX-CMBX HA BE Serves & Qa8 2505 {1050 015) (435 2594} (594,72
JPMoggan Secuntes, LLC COX-CMEX NA BB Smies 6 0112063 3858 (1617 4000 (333, 405) (1063931
JPMorgan Secunises, LLC CDM-CMBX NA BB Series & OSHTR20E3 3858 {LE1T 400) (556, B48) { 1,060, 552)
JPMengan Seconites, LLO COR-CMBX NA BE Senes & Q312083 2402 {2,254 380 EH1E1) (1.563.548)
JPMorgan Secuntes, LLC COX-CMBX. NA BB Seres 6 O 112063 blrs ] {4,035, 795) (1727601} (2,306, 194)
JPMorgan Secontes LLC CDX-CMBX NA BE Series 6 O 11063 10015 4, 158 445) (L7886 256 (2412, 1900
JPMoegan Secantes LLC CDX-CMBX NA BEB- Semes & 0512063 2566 {558 363) 61, 108) (297,255)
JPMengan Secontes, LLC CDX-CMBX HA BEE- Semesd 01120683 3,666 (757 652) RO091% (456, 743)
JPbAcegan Secorites, LLC CODX-CMBX NA BEE- Bemesé 031120683 3,666 (7T 52) (326.552) (AN
JPMorgan Secontes LLC CDX-CMBX NA BBE- Senies & 051182063 3 666 (797 652) (343673} (451,985
JPMeegan Secarites, LLC CDX-CMBX HA BBEE- Semes 5 O B2 03 3 665 (79T G52) (37, 300 (423,302
JPbcegan Secontes, LLC COX-CMBX HA BEB- Semesd  OS112063 3,666 (797 52) G791 423,750
JPBeagan Secantes, LLC COX-CMBX NA BEE- Semesé Q112083 3666 (797 G52} @371} (338, 5%0)
JPMorgan Secuntes, LLC COX-CMBX MA BEE- Senes 5 05112063 3,665 (797 ) (522 B6E) (274,754}
JPMorgan Secuntiea, LLC CODX-CMBX MA BEB- Benes & 05 112063 3666 (79T G652 (390, 148) (407, 514)
JPMomgan Secontes, LLC CDX-CMBX NA BBE- Semesd 01120683 4,730 (1.029.303) (385619 (443 554)
IPMsegan Secuntes, LLC COX.CMBX N4 BEB- Semeséf  0S/112063 4765 {1,008 961} (497 ¥51) (542 700
JPMorgan Secunties, LLC COX-CMBX NA BEE- Senest QSr1R2063 7331 {1,535 324) (T G53) B, 6T
JPMorgan Securities, LLC CDX-CMBX Ha& BEE- Seres & OS5 12063 7331 (1,595 324) { LOAT, 123) (558,201)
JPMergan Secontes, LLC CDX-CMBX NA BBE- Semesd Q31102063 Ta31 {1595 324) (1061.382) (333 42y
JPMengan Secantes, LLC COY-CMEX NA BEB- Semead  QOII12063 Ta {1595 304 {10433 100 (552 014y
JPMorgan Secantes LLC COR-CMBX. NA BEE- Semms Q5 1063 7331 {L335,324) (1045, 733) (549,559)
JPMorgan Secantes LLC CDX-CMEBX HA BEE- Seses OS2 0E3 7331 {1.595,524) (G ) (751,230
JPMergan Secontes, LLC COX-CMBX NA BBE- Semesd  OSITL20E} 9438 {2.053,132) 14 518} {1438 fad)
JPhbeegan Secontes, LLC COX-CMBX Ha BEB- Senesd  OF112083 10507 {2,352 586) LTS (1781261)
JPMergan Securitea, LLC COX-CMBX. NA BEE- Senes & 05112063 215954 {2,785 572} (17203800 (2,955,550
horgan Stanley & Co lnematonal FLC  CDX.CMBX NA A Ssner & 05 1120683 205 {22,307) (7041} {14,356
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AB FCPI
American Income Portfolio

Ll asnt
Bothonal Premimums Linrealined
Threnination Arncasni N kopi Pakd' Appred siton’

Connter party Refereneed Orbilg ation Diate L Vadue 4 Reeberad e {Doprodathon)
Morgan Sranley & Co Intemational PLC  CDM.CMBX NA A Senes & 05112063 6200 F (BBSGSE) B (lI63AL F (540,272
Morgan Stanley & Co Intemational PLC  CDX-CMBI NA BE Beriea 6 05 112063 1300 (754 678) (208, T00) (5345,97T)
Morgan Stanley & Co Inwemanonal FLC  CDX-CMEX NA BE Smesé O 112063 385 (LE1T 4000 (5T, 5210) {1,549, 879
Morgan Stanley & Co. Inemabonal PLC  CDX-CMBX NA BE Series & QE1L2063 3858 (LETT 4000 {050 1,546,420
Mongan Sanley &Co Intemational FLC  CDX-CMBX NA BE Serves & OS5 12083 3858 {1617 4000 (63, 681) (1,553,719
Morgan Stanley & Co_ Intemational PLC  COX-CMBXCNA BE Sariez & O 112063 1717 3,254 5000 (142, 08 (3,052 69
Mergan Sranley & Co Inwmavsnal FLC  COXCCMBX NA BE Bmesd QS TE2083 1717 3,234 800) (143 592) (% 0o, ey
Morgan Stanley & Co Inemational PLC  COX-CMEBEXNA BEE- Senesd  OW1L2062 3,665 (797 662y 482 642) (315,020
Morgan Suanley & Co Inwmational FLC  CDX-CMBX MA BEEB- Seriesé  OS/112063 4,747 {L041,55T) 307 875) (733,712)
Morgan Sranley & Co Inemational FLC  COO-CMBX MA BEE- Berieas  OS1L2063 5,645 (1228 .399) 156592, 396) (536,000)
Mergan Stanley & Co Inwmabonal FLC  COX.CMEBX N4 BEB. Senesé 05112083 7331 {1595 324) {106, 356 {1485 S5
Morgan Stanley & Co Inwmatzonal FLC CDA-CMBX NA BEE- Senes QA I12063 7331 (L5395 324) {74,047y (L32L27T)
Tesal S(199.150 056 5 (MATLOT) 8 (121606 55

Apprecaation § 201208

Depreciancon § (123,613 553)
INFLATION (CPI) SWAPS

Rate Type
Mothomnal Ulssealized
Amosmi Tesmination FPaymants Made Paymamis R ovdved Appreciatin’

Comntes party Ay [hti By the Fand By ke Fusel ADwprerlatizn)
Dearsche Bank AG UsD 65000 011206 1578% CFiw § 1216
‘Total fee Burapa mr

#  Wariable interest re based on the rte of inflaion a5 deemnined by the Consumer Price Todex (CPLL

{a) Position of a portion thereof, bas been sepreg ated to collateralize OTC derivatives outstanding.

(b) Pay-In-Kind Payments (PIK).

(¢} Sccentics are perpet ual and, thus, do pot bave a predetermined maturity date. The date shown, if applicable, refects the next call date.
{d) Floating Rate Secuarity. Stated interest rate was in effect at Aopest 31, 2022,

(e} Defanlted.

() Toverse iotesest ooly secarity.

{g) IO - Interest Oaly,

(k) Fairvalued & defermined in accordasce with procedures established by and veder the general sapervision of the Management Company &
Board of Managers,

(i} Variable e coupon, mte shown & of Augost 31, 2022,
ij) Defaslted matared securiy.
(k) Owvernight deposit,

Currency Abbreviations:

AUD - Avstralian Dollar
CAD - Casadian Dollar
CHF - Swiss Frasc

CHWH = Chinese Yoan Reamiobi { Offs bore)
EUR - Eom

GBP - Great Brtish Pound
JPY - Japanese Yen

NZD - New Zealand Dollar
FLN = Polnh Zloty

SGD - Singapore Dollar
USD - United States Dollar
ZAR - South African Rand
Cilossary:

ABS - Assct-Backed Secuarities
CET - Chicago Eoard of Trade
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PorrroLIo OF INVESTMENTS {continued) ABFCPI
American Income Portfolio

CDE-CMEXNA - Naorth American Commercial Mongage-Backed [odex

CDX-NAHY - Monh American High Yield Credit Defaul Swap ladex
CLO - Collateralized Loan Obligations

CMB= — Commercial Mongage-Backed Secorities

CME - Chicago Mercantile Exchange

Pl = Cossumer Price [odex

INTRCONX = lmer-Comtineatal Exchange

ISC ~ Joint Stock Company

LIBOR London Toterhank Ciifered Rate

REIT - Real Estate lovestment Trust

REMICs — Real Estate Monigage lovestment Conduits

See potes to linancial statemnents.
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2021

31

2021 31

24,848,291,831

3,297,368,326

705,777,989 93,656,739
284,500,116 37,753,165
203,364,395 26,986,455
142,908,425 18,963,948
135,565,344 17,989,521
12,633,167 1,676,421

31,564,249 4,188,576
18,879,690 2,505,335

14,328,748 1,901,425

5,446,899 722,803

0 0

0 0

26,403,260,853

3,503,712,715

534,213,413 70,890,120
411,932,061 54,663,384
213,063,562 28,273,537
196,999,359 26,141,815
82,192,285 10,906,916
65,920,452 8,747,644
13,631,690 1,808,925
7,952,197 1,055,257
6,250,666 829,463
4,775,730 633,739
28,889,879 3,833,687

1,565,821,314 207,784,488

24,837,439,539 3,295,928,227
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2021 31

1,434,458,003

190,352,577

157,684,936 20,924,791
27,226,092 3,612,902
0 0

1,619,369,031

214,890,270

264,096,308 35,045,580
14,446,765 1,917,086
23,943,522 3,177,305
10,756,427 1,427,378
11,798,711 1,565,689

7,339,385 973,936
1,994,783 264,708
906,246 120,259
217,349 28,842
368,177 48,857
1,075,507 142,720
336,943,180 44,712,360
(207) @7
336,942,973 44,712,333

1,282,426,058

170,177,938

478,734,090
0

(410,695, 956)

63,528,014
0

(54,499, 353)

7,897,857 1,048,046
(75,816, 647) (10,060, 869)
(32,554, 368) (4,319,965)
(2,347,748) (311,546)

1,247,643,286

(3.546,543,593)
(1,061,045,621)

28,197,385,467
0

165,562,264

(470,626,335)
(140,800,754)

3,741,793,051
0

24,837,439,539

3,295,928,227
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2021 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
15
2019 2021 CoVID-19

2021 15
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2021 31

2004 11
2003

2006

1992 10 30
2006

2009 11 30
2005 12 15
2007

1996 16
1997 22

A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, CEURH, CX, I, I EUR, I EUR H, IX, S1 EUR H

A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD

A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD SGD H, AD ZAR H, B, BD, C,
C EUR, I, I EUR, I SGD, S, S GBP, S GBP H, S1, S1 ELR,

S1 GBP, SD

A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CAUD H, C EUR, ED, I, 1 AUD H, I EUR, N, S, S1,
S1 EUR, S1GBP

A, A AUD H, A CAD H, A EUR, A EUR H, A GBP H, A HKD,
A SGD H, AN, B, C, C EUR, C EUR H, C SGD, E, I, I EUR,
I EUR H, I GBP, IN, IN EUR, S, S1, S1 EUR & S1 JPY H

A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR, AD EUR H, AD GBP H, AD HKD,

AD NZD H, AD RMB H, AD SGD H, AD ZAR H, AY JPY, BD,

BD AUD H, BD CAD H, BD HKD, BD NZD H, BD ZAR H, BY JPY,
C, CAUDH, CEUR, ED, I, I AUD H, I EUR, I GBP, ID,

ID AUD H, S, S HKD, S1, S1 EUR, SD

A, A AUD H, A CZK H, A EUR, A EUR H, A NZD H, A PLN,

A SGD, A SGD H, A USD, A USD H, AD, AD AUD H, AD NZD H,
AD USD H, AD ZAR, H, BD AUD H, C, C EUR, C EUR H,

CusD, I, 1 EUR, 1 EUR H, 1 SGD, I USD, I USD H, S EUR H,
S1 EUR, S1 USD, S1 USD H, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, B, B EUR, BD NZD H, BD ZAR H, C, C EUR, 1,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, A2 SGD H, AA,
AA AUD H, AA CAD H, AA GBP H, AA HKD, AA NZD H,

AA SGD H, AJ, AR EUR H, AT, AT AUD H, AT CAD H,

AT EUR, AT EUR H, AT GBP H, AT HKD, AT NZD H,

AT SGD H, AX, B, B2 EUR, BT, C, C2, C2 EUR H, I,

I EUR, 12, 12 AUD H, 12 EUR, 12 EUR H, IT,

IT AUD H, N2, NT, S, SEUR H, S SGD H, S1 2,

S1 2 EUR, S1 EUR H, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT HKD, BT NzD H, C, C EUR,

C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT NZD H, IT RMB H, J, N2, NT, S1, S1 EUR,
S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H
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1993

1999 26
2006 23
1994 27
2012 12 17

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BA ZAR H, BT, BT AUD H,

BT CAD H, BT EUR, BT EUR H, BT GBP H, BT HKD, BT NzD H,
C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, 1A AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, L2 AUD H, L2 SGD H, LT, LT AUD H, LT SGD H,
N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, w2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD, A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR, AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA, BA AUD H, BA USD H, BT, BT AUD H,
BT USD, BT USD H, C, C USD, C2, C2 USD, C2 USD H,
CK, CT USD H, I, 1 USD, 12, 12 AUD H, 12 CHF H,
12 USD, 12 USD H, 1A, 1A HKD H, 1A SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,
WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,
A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,
AT GBP H, AT HKD, AT NzZD H, AT RMB H, AT SGD H,

B2 EUR, B2 HKD, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT EUR H, BT HKD, C, C EUR, C2, C2 EUR,
C2 EUR H, CT, EA, EA AUD H, EA ZAR H, EI, EI AUD H,
I, 12, 12 CHF H, 12 EUR, 12 EUR H, IT AUD H,

IT EUR H, IT SGD H, N2, NT, S, S EUR H, S GBP H,
S1 2, S1 2 EUR, S1 EUR H, S1 GBP H, S1QD EUR H, SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
B2X, BX, BX EUR, C, C2, C2 EUR, C2X, CX, I, I EUR,
12, 12 EUR, 12 EUR H, 12X, IT EUR H, IX, N2, NT,
S, S1, S1 EUR, S1 EUR H, S1 JPY, S1X, SA

S1
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60

60 60

0TC

1.2

1.3

1.4
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0TC
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1.1807
1.1952 0.0091 0.0093

2015 11
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COVID-19

CSSF  Q&A

2021 31

FCP
0.05
taxe d"abonnement 2010 174
0.01

A B C 1 S S1 H

AY BY
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AD BD ED 1ID SD H
AAX B BX C I S S1 H
AJ AT BT CT IT NT H
AA  BA SA H
AR H
A2 B2 C2 12 N2 S2 S1 2 H SEURH S1

EUR H S SGD H
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SK

ABC 1 JAJ W H
AT BT CT IT NT SID SID2 Wt H
10D S1QD
AK CK H
AA BA EA IA SA H
AR H

SHK S0
A2 B2 C2 12 N2 S S1 W2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID S1D2 Wt H DUR PH
AK CK H
AA BA EA IA SA H DUR PH

SHK H

AR
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S10D H

A2 B2 C2 12 L2 N2 S §S1 W2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2(b) 2.20
Class AD HKD 2.05 Class B2 EUR 2.20
Class AD NZD H 2.05 Class BA(h) 2.20
Class AD RMB H 2.05 Class BT 2.20
Class BT AUD H
Class AD SGD H 2.05 B 2.20
O
Class AD ZAR H 2.05 Class BT CAD H 2.20
@
Class AY JPY 2.05 C!ass BT GBP H 2.20
(i)
Class BD 3.05 Class BX(a) 1.00
Class BD AUD H 3.05 Class C 1.60
Class BD CAD H 3.05 Class C2 1.60
Class BD GBP H
3.05 Class C2 EUR H 1.60
©)
Class BD HKD 3.05 Class 1 0.575
Class BD NzD H 3.05 Class I EUR 0.575
Class BD ZAR H 3.05 Class 12 0.575
Class BY JPY 2.52 Class 12 AUD H 0.575
Class C 2.50 Class 12 EUR 0.575
Class C AUD H 2.50 Class 12 EUR H 0.575
Class C EUR 2.50 Class IT 0.575
Class ED 3.05 Class IT AUDH 0.575
Class 1 1.25 Class N2 1.70
Class | AUD H 1.25 Class NT 1.70
Class | EUR 1.25 Class S 0.10
Class | GBP 1.25 Class S EUR H 0.10
Class ID 1.25 Class S SGD H 0.10
Class ID AUD H 1.25 Class S1 2 0.35
Class S 0.30 Class S1 2 EUR 0.35
Class S HKD 0.30 Class S1 EUR H 0.35
Class S1 1.20 Class SA 0.10
Class S1 EUR 1.20
Class SD 0.30 Class S EUR HJ) 0.10
Class S1 1.00
Class A 1.20 Class S1 EUR 1.00
Class A EUR 1.20 Class S1D 1.00
Class A2 1.20 Class SA 0.10
Class A2 EUR 1.20 Class SHK 0.10
Class A2 EUR H 1.20 Class SK 0.75
Class A2 HKD 1.20 Class SQ(k) 0.70
Class A2 SGD H 1.20
Class AA 1.20 Class A 1.50
Class AA AUD H 1.20 Class A EUR 1.50
Class AA CAD H 1.20 Class A2 1.50
Class AA GBP H 1.20 Class A2 CHF H 1.50
Class AA HKD 1.20 Class A2 DUR PH 1.50
Class AA NZD H 1.20 Class A2 EUR 1.50
Class AA SGD H 1.20 Class A2 EUR H 1.50
Class AJ 1.00 Class A2 HKD 1.50
Class AR EUR H 1.20 Class A2 PLN H 1.50
Class AT 1.20 Class A2 SGD 1.50
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Class A2 SGD H 1.50 Class EA ZAR H 2.00
Class AA 1.50 Class | 0.95
Class AA AUD H 1.50 Class I EUR 0.95
Class AA CAD H 1.50 Class 12 0.95
Class AA DUR PH 1.50 Class 12 AUD H 0.95
Class AA EUR H 1.50 Class 12 CHF H 0.95
Class AA GBP H 1.50 Class 12 DUR PH 0.95
Class AA HKD 1.50 Class 12 EUR 0.95
Class AA NzD H 1.50 Class 12 EUR H 0.95
Class AA RMB H 1.50 Class 12 HKD 0.95
Class AA SGD H 1.50 Class 12 SGD 0.95
Class AA ZAR H 1.50 Class 12 SGD H 0.95
Class AK 1.50 Class IA 0.95
Class AK EUR 1.50 Class IA AUD H 0.95
Class AK EUR H 1.50 Class IT 0.95
Class AR EUR 1.50 Class IT AUD H 0.95
Class AR EUR H 1.50 Class IT CAD H 0.95
Class AT 1.50 Class IT EUR H 0.95
Class AT AUD H 1.50 Class IT GBP H 0.95
Class AT CAD H 1.50 Class IT HKD 0.95
Class AT DUR PH 1.50 Class IT JPY 0.95
Class AT EUR 1.50 Class IT JPY H 0.95
Class AT EUR H 1.50 Class IT NZD H 0.95
Class AT GBP H 1.50 Class IT RMB H 0.95
Class AT HKD 1.50 Class IT SGD 0.95
Class AT NZD H 1.50 Class IT SGD H 0.95
Class AT RMB H 1.50 Class L2 1.05
Class AT SGD 1.50 Class L2 AUD H 1.05
Class AT SGD H 1.50 Class L2 SGD H 1.05
Class B 2.20 Class LT 1.05
Class B2 2.20 Class LT AUD H 1.05
Class B2 HKD 2.20 Class LT SGD H 1.05
Class BA 2.20 Class N2 2.05
Class BA AUD H 2.20 Class NT 2.05
Class BA ZAR H 2.20 Class S 0.15
Class BT 2.20 Class S1 0.65
Class BT AUD H 2.20 Class S1 EUR 0.65
Class BT CAD H 2.20 Class S1D 0.65
Class BT EUR 2.20 Class S1D2 0.65
Class BT EUR H 2.20 Class SA 0.15
Class BT GBP H 2.20 Class SHK 0.15
Class BT HKD 2.20 Class W 0.95
Class BT NZD H 2.20 Class W2 0.95
Class C 1.95 Class W2 CHF H 0.95
Class C EUR 1.95 Class W2 EUR H 0.95
Class C2 1.95 Class WT 0.95
Class C2 DUR PH 1.95 Class WT AUD H 0.95
Class C2 EUR 1.95 Class WT EUR H 0.95
Class C2 EUR H 1.95 Class WT GBP H 0.95
Class CT 1.95 Class WT HKD 0.95
Class EA 2.00 Class WT SGD H 0.95
Class EA AUD H 2.00

(a) 2021 29

(b) 2021 15

(c) 2021 30

(h) 2021 22

(i) 2021 31

() 2021 29

(k) 2021 15
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2021 31 2021 31

$ 22,005 $ 17,872
$ 103,870 $ 86,816

$ 207 $ 39
B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2021 31 24,432,925
2021 31
746,182
2021 31 116,876
2021 31
SICAV
SICAV
SICAV SICAV
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SICAV

SICAV US SICAV

SICAV

SICAV

SICAV

SICAV

SICAV

2021 31
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2021 31

1,217,868
27,144
3,244,165
196,202

© B B B
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2021 31
2021 31

2021 31
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2021 31

440,058
5,341,072 1,318,985

©

29,315,722 1,168,687
47,392,000
53,830,000
56,474,000
17,158,629 333,702,249

©®© B B B B

©“

180,000
47,990,000 150,685,018

2,960,000
6,860,000

$ 3,310,000

126,418,000

$ 22,506,395
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2021 31

U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 392,457
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,978,722
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 442,495
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 385,156
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 27,386,965
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,203,748
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,757,625
U.S. Treasury Bonds, $ 85,023,626
6.00%, 02/15/2026

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 649,116
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,762,259
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,083,589
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 986
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 485,394
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 7,716,380
U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 117,449,449
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,775,308
U.S. Treasury Bonds,

6.63%, 02/15/2027 $ 55,474,006
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 9,119,151

U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 267,644

U.S. Treasury Bonds,
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.13%, 11/15/2027

.S. Treasury Bonds,
.75%, 08/15/2026
.S. Treasury Bonds,
.50%, 11/15/2024
.S. Treasury Bonds,
.63%, 02/15/2025
.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.63%, 02/15/2027
.S. Treasury Bonds,
-13%, 11/15/2027
.S. Treasury Bonds,
.38%, 08/15/2050
.S. Treasury Notes,
.38%, 04/30/2025
.S. Treasury Notes,
.13%, 02/15/2031

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040

257/467

407,075

274,487,182

71,680,781

50,649,516

262,942,510

5,318,089

49,969,581

9,741,158

674,941

1,588,770

184,922

8,848,990

476,887,028

151,335,275

54,035,775

737,405

8,471,344

164,473,630

3,975,638

284,399

35,448,614
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20

2021 31

2021 31

63,673
2021 31

10
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2021 31

ACM

ACM

ACM
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A 1.10 0.10 N/A 1.31
A EUR 1.10 0.10 N/A 1.37
A2 1.10 0.10 N/A 1.31
A2 CHF H 1.10 0.10 N/A 1.31
A2 DUR PH 1.10 0.10 N/A 1.31
A2 EUR 1.10 0.10 N/A 1.37
A2 EUR H 1.10 0.10 N/A 1.30
A2 HKD 1.10 0.10 N/A 1.37
A2 PLN H 1.10 0.10 N/A 1.31
A2 SGD 1.10 0.10 N/A 1.37
A2 SGD H 1.10 0.10 N/A 1.31
AA 1.10 0.10 N/A 1.30
AA AUD H 1.10 0.10 N/A 1.30
AA CAD H 1.10 0.10 N/A 1.31
AA DUR PH 1.10 0.10 N/A 1.31
AA EUR H 1.10 0.10 N/A 1.30
AA GBP H 1.10 0.10 N/A 1.30
AA HKD 1.10 0.10 N/A 1.36
AA NZD H 1.10 0.10 N/A 1.30
AA RMB H 1.10 0.10 N/A 1.30
AA SGD H 1.10 0.10 N/A 1.31
AA ZAR H 1.10 0.10 N/A 1.31
AK 1.10 0.10 N/A 1.30
AK EUR 1.10 0.10 N/A 1.37
AK EUR H 1.10 0.10 N/A 1.31
AR EUR 1.10 0.10 N/A 1.30
AR EUR H 1.10 0.10 N/A 1.31
AT 1.10 0.10 N/A 1.31
AT AUD H 1.10 0.10 N/A 1.31
AT CAD H 1.10 0.10 N/A 1.31
AT DUR PH 1.10 0.10 N/A 1.31
AT EUR 1.10 0.10 N/A 1.36
AT EUR H 1.10 0.10 N/A 1.31
AT GBP H 1.10 0.10 N/A 1.31
AT HKD 1.10 0.10 N/A 1.37
AT NZD H 1.10 0.10 N/A 1.31
AT RMB H 1.10 0.10 N/A 1.31
AT SGD 1.10 0.10 N/A 1.36
AT SGD H 1.10 0.10 N/A 1.31
B 1.10 0.10 0.70 2.00
B2 1.10 0.10 0.70 2.00
B2 HKD 1.10 0.10 0.70 2.07
BA 1.10 0.10 0.70 2.00
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BA AUD H 1.10 0.10 0.70 2.00
BA ZAR H 1.10 0.10 0.70 1.99
BT 1.10 0.10 0.70 2.00
BT AUD H 1.10 0.10 0.70 2.00
BT CAD H 1.10 0.10 0.70 2.00
BT EUR 1.10 0.10 0.70 2.05
BT EUR H 1.10 0.10 0.70 2.01
BT GBP H 1.10 0.10 0.70 2.00
BT HKD 1.10 0.10 0.70 2.06
BT NZD H 1.10 0.10 0.70 2.01
C 1.55 0.10 N/A 1.76
C EUR 1.55 0.10 N/A 1.81
C2 1.55 0.10 N/A 1.76
C2 DUR PH 1.55 0.10 N/A 1.76
C2 EUR 1.55 0.10 N/A 1.82
C2 EUR H 1.55 0.10 N/A 1.75
CT 1.55 0.10 N/A 1.76
EA 1.10 0.10 0.50 1.81
EA AUD H 1.10 0.10 0.50 1.81
EA ZAR H 1.10 0.10 0.50 1.81
1 0.55 0.10 N/A 0.76
I EUR 0.55 0.10 N/A 0.82
12 0.55 0.10 N/A 0.76
12 AUD H 0.55 0.10 N/A 0.76
12 CHF H 0.55 0.10 N/A 0.75
12 DUR PH 0.55 0.10 N/A 0.76
12 EUR 0.55 0.10 N/A 0.82
12 EUR H 0.55 0.10 N/A 0.76
12 HKD 0.55 0.10 N/A 0.82
12 SGD 0.55 0.10 N/A 0.82
12 SGD H 0.55 0.10 N/A 0.75
1A 0.55 0.10 N/A 0.76
1A AUD H 0.55 0.10 N/A 0.76
IT 0.55 0.10 N/A 0.76
IT AUD H 0.55 0.10 N/A 0.76
IT CAD H 0.55 0.10 N/A 0.76
IT EUR H 0.55 0.10 N/A 0.76
IT GBP H 0.55 0.10 N/A 0.76
IT HKD 0.55 0.10 N/A 0.82
IT JPY 0.55 0.10 N/A 0.76
IT JPY H 0.55 0.10 N/A 0.77
IT NZD H 0.55 0.10 N/A 0.76
IT RMB H 0.55 0.10 N/A 0.83
IT SGD 0.55 0.10 N/A 0.82
IT SGD H 0.55 0.10 N/A 0.76
J 1.10 0.10 0.70 2.01
L2 0.90 0.10 N/A 1.05
L2 AUD H 0.90 0.10 N/A 1.05
L2 SGD H 0.90 0.10 N/A 1.05
LT 0.90 0.10 N/A 1.05
LT AUD H 0.90 0.10 N/A 1.05
LT SGD H 0.90 0.10 N/A 1.05
N2 1.65 0.10 N/A 1.86
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NT 1.65 0.10 N/A 1.86
S N/A 0.01 (8) N/A 0.03
S1 0.50 0.01 (8) N/A 0.53
S1 EUR 0.50 0.01 (8) N/A 0.58
S1D 0.50 0.01 (8) N/A 0.54
S1D2 0.50 0.01 (8) N/A 0.53
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.03
W 0.39 (10) 0.10 N/A 0.59
w2 0.39 (10) 0.10 N/A 0.59
W2 CHF H 0.39 (10) 0.10 N/A 0.59
W2 EUR H 0.39 (10) 0.10 N/A 0.59
WT 0.39 (10) 0.10 N/A 0.59
WT AUD H 0.39 (10) 0.10 N/A 0.59
WT EUR H 0.39 (10) 0.10 N/A 0.59
WT GBP H 0.39 (10) 0.10 N/A 0.59
WT HKD 0.39 (10) 0.10 N/A 0.66
WT SGD H 0.39 (10) 0.10 N/A 0.59
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16
(8) 50,000 0.01
(10) 0.55
25.65
AICPA
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STATEMENT OF ASSETS AND LIABILITIES

August 31, 2021 AB FCPI
Dy manaic
Diversified Lilobal Equity G lobal Yalme
orifolic llend Forifolio Portfolio
(USRI} {USIN (USIN)
ASSETS
Investments m secunitiesal value ... L. Lo 5 42495690 5 132259323 5 905449207
Tirme deposits, . .. . e 4,705,586 3068843 24046881
Dividends and interest reveivable . ..o oL e 112,108 108,671 1,245 448
Cash at depositarv and broker .. ..o i e 04,044 1,184,148 -
Recervable forenptal stock sold . . .o 32080 51,157 6,845,520
Urplrent premiums paid on swap Contimels ..o aen s i iiiiaiian s TS B LIS
Unirealized appreciation on forwird foreign curmeney conlrsels . .o 00829 254 062 2,324 442
Unirealized apprecialiom o SWaPS . .. ..o s e O ={)= i
Imterest recevable omswaps ..o L L 31449 - -
Receivable for investment securiies sold ... L. M5 TT2 104, 729 1447 388
Unrealized appreciation on financial fulures contmels ©..o.oo e ieian 46,687 - i
Receivable on secunities lending income. .. .. ... e «[l 168 1,757
Other reveivables . oo 43271 == =
48460 655 137,031,102 41,360,643
LIABILITIES
Puyable for investment securities purchased . . ... .. . e 861273 124,636 «f
Unrealized depreciation on swaps . . . e e 23080 == )
Due to deposttary amd broker. ... L 202 389 -0- 3,375,183
Lipfrent premiums received on swap conltracts .. ... .. ... (- 0= (-
Dhivicdends pavable ..o - M- 65629
Pavable for capiial stock redeemed .. ... .. .. . e . S 1,762 022 O3, 4600 4,597,506
Unrealized depreciation on forward foreign currency contracts . ... ... G 35,183 127,137 246,421
Options wntlen, at valoe ... .o -0- -l IS
Unrealized depreciation on financial futures conbmcts . ... oo . 34120 (- 40
Interest pavable s sWaps ... L e 1,296 (- £
Mecmied expenses and other labilities. .. ... ... ... e iei 219,940 345 5805 1139483
3,139,305 640 819 10,024,622
NET ASSETS . e § 45321350 5 136340283 5 931,336,021

See notes 1o fimancial stalements.
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AB FCPI
—_——— e
Emerging
Alarkets Simlainahle Asia Ex-Japan Cluima Laow Ehort Calodval American
Girowth LS T henutic Eaguily Japan Stradegic  Volatility Equity  Duration Bomd High Yield Imcome
Fortlolio Fortfolio Portiolie Vilue Porifolio FPortfidio FPartlolio Porifolie Portholis
(USI¥) (LS IS 1] (LM ] LR ] (UKD} {USIN

3 TIZANTTY 3 UR1S00473 F 36LE30343 ¥ E36E 1RG4 3 145851103 5 500846051 § 200315033138 5 24848291831

317255 53,985,968 11,500,756 122958214 8,589,756 1105550 695,087,402 05,777 489
1,363,651 482,897 H0E0 10,697,997 248,09 4,938,918 308,104,793 284,500,116
BO93.213 - 2,546,670 - - 5,781,130 24,170,351 203,364,395
1057 866 12,583,570 3,908,263 1,277,463 356,130 2,731,713 197,906,504 142,908 425
A - <l Ak <l - 256,526,565 135,565,344
48,541 205,943 987,570 33T6,088 651,514 4,153,264 68,762,244 12,633,167
[ EiN =} =k =1 410,006 40,545 626 31,564 240

- -0 - - -l 171,249 30,747 M6 18,879,650
12,508 4594 - 5,301,029 68373 534 -l -1 5685347 14,328 748
EiS - <l - -l 43,765 2504477 5446899

1,408 5263 = 51,888 062 =l =l ==

{1 =1 =} 1,257,734 = =l 15445 [l

T 055,607 DOE TH5,117 SHE.204 401 8,578,179 862 155,697 86l 530,096,046 22135400238 26,403 260 833

4,303,383 15,842 201 10,904,231 35045 749 () 2,397 698 187,913 404 213413
e 0. b e . 122,078 368,680,071 411,832,061

e 2,511,230 - 5,626,609 404,072 14120094 361,584 382 213,063,582

- - - - - - 375 802 304 196,599,350

9052 - 540302 6,402 206 221 669 557,554 117,531,353 82102285
1,332,778 | 657, b6l TOT, 146 7913416 1,135,002 884,754 40,435,802 65,920,452
L . e 1,740,183 . 908167 32,400,391 13,631,680

- - - A - - 2,178,537 7.952,197

- - - e - T10,348 274,985 6,250 564

- - - - - 144,164 43 4775730
1,452,239 1,100,591 2184 609 17.451.244 339,036 674,848 32743047 I8 880.8TH
7,007 452 21111591 14.445.288 95,179,497 210,789 TRI1.705 1.319,544,324 1.565.821.314

 T41958125 3 977653526 8 3TIEA00IZ ¥ BARIO00365 § 153597072 3 S3LIR4.341 8§ 20805045914 § 24837430530
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STArEMENT OF ASSETS AND LIABILITIES {continued)

August 31, 2021 AB FCPI
Eurapean Fmeraging Meorigage
Dcomme Alarkeis et lisconse
Porifolkin Forilolio Porilolio
(EUR) (LS (USIF
ARSETS
Investments i securibiesalvalue .. .o Lo o i € 2160807923 3 85370966 8 1434781906
Time depasils. . ..o oo o e e e 52,026,942 a2 124.911,533
Tividends and interest receivable . ... ... o e 35,230,376 11,967 482 6,572 644
Cash st deposttary and brokeer .. L 438 951 5574 832 16, 095 4651
Receivable for capital stock sobd . oL 17,552,772 1,105 465 34,562 600
Upfront preniuns paid on swap conbmels ... oo oo e ia i - 819,039 R
Linrealized appreciation on forward foreign currency contracts . .. ... ........... 1,50 246 4,123,538 216,341
Unrealized apprecialion om SWaps . ... ..o oo i e e - (- 295,254
Interest recetvable omswaps . ... - 93 102 980
Receivable for investment securities sold ..o oo i - - 96,793
Unrealized appreciation on financial futures conbmels ..o oo 10,673,440 - £
Receivable on secunities lending Meome. .. .. ... .. .o oo e - - -
Other recewvables . o e - -l1- 134378
2278230 650 BE0.2K3 535 1,623,373 952
LIABILITIES
Pavable for investment securities purchased .. ... ..o ... e 2,761 668 1.399.207 103,471,513
Unirealized deprecialion om SWaS . ... oo e - 1,633 304 9,182,302
e to depositary amd broker. .. THRGE 336 - 4,002,644
Uplront premiums recerved on swop conlrsets ..o oL A -0 5127632
Dividends pavable . ... ....... ... e e 1947 044 3143013 4,025,255
Payable for capital stock redeemed ... ... e 026,073 211723 2,171,546
Unrealized depreciation on forward foreign currency contracts . .. ... .. .. .. .. 5,763 830 247 425 -
Optioms wrtlen, ml vislie . ... 15267 -0 £
Unrealized depreciation on financial futeres contmets ... ..o .. 1,874,790 -0 £
Interest pavable omswaps .. ... ... e e 1 148,699 165,726
Accrued expenses and other labalities. ... ..o o oL A4 A86, 285 1381516 1444421
32,743 2% 100, 164 B89 124,600 039
NET ASSETS | e € 25496554 3 BTOI8640 5 1.4493,772,913

* Investment gctivity within the Global High Yield Pertfolio that relates to its investment in the Morigage Income Portolio and investment
actvity within Ameerican Income Portfolio that relates (o s myvestment m the Morgage Income Porttolio and Emerging Markets Debt
Posifolio has been eliminated for presentation purposes of the combined financials,

See notes 1o fimancial stalements.
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AB FCPI

Crbabial Bard 11
Parilalis Combined
(UsIYy {USIN)

3 14,340, 5100

$ 53564300, 061%

282669 1,711 606,503
127,271 G0 Bl 34 5%
1,674 652 449 708 165
41 429 805 880

3,000 392 014,724
98,064 O, D000, 101R
137,133 3,048,932
20,957 49,026, 500
4. 400,840,400
42,166 21,136,123
- 10,033

- 204,530
17031423 57491,523 51 3%
1,501,793 %66, 714,374
34,016 (91 616,912
20,104 396,122 133
15,797 477 945 02
35,259 26,850, 742*
ol 125 464,040
23,403 54441009
RS 10,145,760
25237 % 508,920
12,163 5247822
63,527 TTA3S 805
1.937,27% 3,131 484.611%
b 150804, 144  § 54 360039 (02
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the year ended August 31, 2021 AB FCPI
Diymaamic Crlbolhal
Iriversificd Equity Elend Calohaal Value
Fartlolio Porifulio Portfolin
(VST (IS0 {USI0

INVESTMENT INCOME

TEMETRSE .o 3 27537 3§ - % Bl
Swap neome . ... P e 17023 B LIS
Thiwidencds, ML Lo o e e IR2G13 1,554,340 13,396,212
Sccuritics Jending incoamne, BEl. . ... ... s e - 4,657 28499
GET.173 1,358,997 13,425,571
EXPEMNSES
Management fee, | e e i 347670 w0l,324 4,702 661
EXPense ol SWaPS ..o couun s e e 14,837 (- -
Manggement company Fee. . ... . e 42,734 13493 20 046
TRMECT BRENEY © . oot e e 43420 27871 253,263
B 21,367 23317 181,263
Distribation fee ... ..., ... e e I92T0 20,716 19,7649
Depositary and custodian fees . ..o oL 147 354 24,773 78231
Professional fees . e 171,181 217 195, 832
Accounting and admmistration fee ... Lo i 13442 4100 037372
PRI . ot e et e e e G D 2,308
Mizcellaneous | | e e e 30,959 15,797 6,111
1,102,230 1,144,522 5,884,253
Expense reimbursed orwaaved ..o (31220007 (37,376 (13)
MeleXPenses | ..o e e TO1,030 1,107,146 5,884 240
Met investment incomef{less) .. e e . o (102257) 451,851 7.541.331

REALIZED GAINS AMND (LOSSES)

Om investments, forward Foreign curency contracts, swaps, financial futures

contracts, oplions and CUTTeney ... ... Lol 6,722 683 31,577,924 42,642 551

Capital withholding tax .. ... .. ... P e 15y (233,051) (56,819
CHANGES IN UNREALIZED GAINS AND | LOSSES)

O ANVERINEIIS. | . . o e e e e e BRI 233 397,270 111,167,339

O financial fulures contracts ... ... oL i L8891 0= -1

O forwand foreign cumenney comiracts .. ... .o oo i 284,447 614,303 2,684 357

EMUBWAPS L. it e e e e e (365827 - i

Omoplions WiBEI . ... ... e e {1,260) A= =i

Resull of operlions . ... . ... T317.315 36,387 297 163,978,759
CAPITAL STOUCK TRANSACTIONS

Ineremsefdectansel .. oL oo e (4508119} {6 A%, TN A, GRG0

TN BEIER, | . oo ot e e =S i (5,416,913)
NET ASSETS

Begmmimg o VEir. . ... e 42312154 1036, 4 38 986 366,088,109

Currency tmmslation sdjustment .. ... L. il -ll- i

Endof veara, .. ... e e e $ 45321350 %5 136340283 0§ 931,336,021

See wotes 1o financial statemens,
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AB FCPI
e e e e e e e T e e e e e e e e e e T e e e e e e e e e e e e e e s )
Emerging Asia Japan Chinea Short
Markets Sustainable Ex-Tapan Sirategic Laovw Noladility Duration Clodial Amserican
Growih LS Themstic Eguiity Yalue Equily Bond High Vield Imcome
Fortlolio Paorifolie PFortfolio Fortfolio Fortfolie Portlolie Porifolie Portfolie
(UsD} (USE) (LS} (Y} (USD} (USD (LUST) (LS
3 5517 % 2204 3 Jdl4 ¥ A= 3 279 § 18069425 F 1410050360 § 1434458003
L - =k == (- 1,033,687 253,564,220 157,684,936
14,547 86 2807040 12,394,512 179,541 475 3,801,543 - 51,696,429 27 226,092
195,374 11453 3013 432648 1671 - - -

15,198,752 2 820,697 12400939 1T9.974,123 3E12.000 19,005,112 LTI331000 1619369031

12,567.458 5225243 1,804,742 67,380,187 1,927,739 373074 266,155,147 264,156, 308
-l - - - -{- 422 556 37246590 14,446,763

T51,953 222 880 10K, 138 2,161,597 50,875 485,743 17,764,978 23,043 522
399,884 269683 20F 398 4,966,993 122,932 I8,173 576,169 10,756,427
373,406 253,216 108,473 2,131,960 51,061 243,156 & 000,079 11,79%,711
#8258 26,706 130,289 190,485 33,830 7221 11,552,237 7,330,385
253,824 21,030 137,825 - 38,581 L6661 10005 2228544 1,994,783
242,242 158,919 223,888 21,727,147 114,198 202,027 Q46,533 QM3 246
122,943 103,558 75891 4,148,333 48,440 06,553 217,350 217,349
6,940 4,475 34,770 2,821,595 - - 317267 368,177
248,749 56,700 47667 10,465 952 47774 0,184 R 790 1075507
15,0585 650 G342 410 4883 981 113,994 249 2435445 6,250,494 355072203 336,943 180
i3 (12,769 (220087 (19.162.330) {102.918) (103870} i (W07
15,055,656 6,329,641 4,861,976 9,831,800 1,332,527 5, 146,624 355,072 203 336,942,073
143,096 (L.508.949) 7538963 83142224 1479483 12058488 1359338717 1,282 426 058
139,792 494 36,008,078 66,801,336 747,091 014 23,854,381 (2,533,130) 30497816 478734050
(6,671 e (2,556,369 e e {1,409) {139,231 A

(B655,345) 140,859,345 29,765,174 10T 844 512 (29508 448) (18448 360) THLOTEARS (10,6595, 956)

Eis Al KR e NN (482, 368) 3,042,922 78978357
(20,471 125,883 (162,995 (13,822 887) 206, 794 G604 ATH (36,979.317) (T3, 806,647
-0 4- k- - -0 #34.248 (110,170,754 (32,554 368)
-l - 4 ai - Lk (385,008} 2,347.748)

131253105 174,474,362 101 386,329 1,824,254 863 (3,967 5940} 1,931,840 2334 283 500 1,247 643 286

(I72253047)  SOR620,513  (21417.772) (1937TA77315) 13313463  (M7I3557)  (843550124)  (3,546,543,30%)
(139,440) L. (5966053 (86573191 (1,059.0999)  (GRO4E3V) (1,365 144073) (1061045621

TR 308, 0K 204,538,651 29986609 R682, 796,008 146,211,098 5370960697 202380358305 28,197 385467
<[ {l- -1 -()- -} -} -} -
41958125 § 977653526 § 3TEEA00113 ¥ BARIO000.365  § 153397072 § 531284341 § 20805945904 § 24.837439.530
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

Far the year ended August 31, 2021 AB FCPI
Enropean Emerging Muorignge
I ncoae Mlarkets Debt I ma
Partfolie Partfalio Portfolie
(ELUR) (USIY) (LS
INVESTMENT INCOME
e £ 03429783 3 54457986 5 B9019.533
SWAP IMCOMIE. _ . ... oo ot et e e e e 235427 30,950 2282079
Drividends, BEL. .. oL e Al- (- R
Securitics lending incoamne, 0t . ... . . -} -[}- =
103 665 210 SR8 936 91,3001 612
EXPENSES
Manmemenil Toe . ... ..o e 21744777 7401921 9719109
Expense on swaps, .. ..... e B . 459 670 243 085 585,122
Management company fee ... ... ... B P 206,659 37301 472,356
TONSIET BEOTICN . . o oottt e 1,033,049 523920 49475
s e 1,010,521 341,374 477403
Dastribulion FBe. . ... ..o o e 113,073 161,351 G, £5H)
Depositary and custodianfees . ... ... oo . . 441 905 173,056 133,311
Professional foes. .. 325295 336,280 200,280
Agcounting and admmistration fee. .. ... 171,113 128,663 1794681
PRIINZ - . .o e 300,242 575 84950
Miscellaneons .. ... ...... e . . 281,776 128,779 40,011
X7 658,080 9.TR3 305 12472547
Expense reimbursed erwmaved . ... {1- =l {1.655)
B 27,658 (80 9785305 12470892
el IMVESHIMEnL IMCOMIE . . . ..ol e e T, (071 300 44,703,631 T8B30.720
REALIZEI GAINS AND(LOSSES)
On investments, forward foreign currency contracts, swaps, financial futures
contracts, oplions and CHITEICY. . .. ... ... . i (26, 107 446 25,792 346 (10,390,325)
Caprial withholding Wx. ... e - [ -
CHANGES IN UNREALFZED GAINS AMD (LOSSES)
L 81,219,855 (9,008 371 ) 32691035
O firancial TUIINes COMMEBCEIR . . .. ..t e e et e imeem et nnnn 1 446,310 [l LS
On forward forelgn Curmeney Comracts. . ... .. ... o, 108,525 (1,139 .846) (273,311}
O SWIPS. Lttt it e e I (1,739,310 3,776,920
O OPTIOTE WITIIETE . . .00 ie et e et ittt e e e e (248 968 <[} L
Result of aperalions ... .. ..o n i e e 138,425 906 SRG08 450 104,635,039
CAPITAL STOCK TRANSACTIONS
e T (234 246,757)  (95483229) 117,681,789
DHsIBULIONS © .. ..o e (85,112,512) (34.719,387) (51,033,534)
NET ASSETS
Begimming of VEAT .. ... e 2AX6A29717 W1.TI2812  1,322.589619
Currency tmmslation sdjustment . . ... ..o - [ -
Emd of veiir © i € 22454%6.354 3 BTOIIEMG S1493.772.913

* Investment gctivity within the Global High Yield Pertfolio that relates to its investment in the Morigage Income Porttolio and investment
actvity within American Income Portfolio that relates (o s mvestment m the Morgage Income Porttolio and Emerging Markets Debt

Posifolio has been eliminated for presentation purposes of the combined financials,
See notes 1o financial stalements.
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AB FCPI

Cilobal Bond 11
Partfobie Combined
(UsD) (USTH)

b3 516,153 8% 3130493 065
1027 415,807 304

- 110,927 815+
= 254 691

627,180 3656,682 BT
70,845 607,479 437
55,802 54064145
1,574 46,982 305

1417 24,432 925

1,555 24,101 983
- 19,561 554

22,593 5949275
25,786 4 30 484
18,351 1,633 208
L] BT 854
18,805 3.257.044
226,711 792,634,714

- (T71,226)
226,711 791 RG34

SN 468 2504819 387

(275,925) 1,135,959 057

(<41} (2,993 695)
(4766547 T44.520 083
43,662 12,330,191
260,395 (113,434 578)
33,977 (140,165,144}

- (3031672
5,884 43018003 625

(T29.722) (3596453179
(434.354)  (2,616,387,955)"

16,252,336 56,084,905 530
= (30,029,073 *
F 15091 § 54,360,039 (02
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AB FCPI

NOTE A: General Information

AR FCP T (the “Fund™} is a mutual investment Dond (foeds
cammnun de plocement) organised amder the laws of the Gramd
Michy of Luxembourg amd registered under Part T of the
Law of December 17, 2000 on undertakings for collective
imvestment, as amended (e "Law of 200070 The Fond is
managed in the interest of jis co-owners (the *Sharehobders”™)
by AllianceBemstein {Luxembourg) Sa el (the “Management
Company”), a company organized under the laws of the
Gramwd Duchy of Luxembourg sund having s resistered office
m Lusembourg, The Fund gualifies as an Undentaking for
Collective Tnvestment in Transferable Sccunties (“UCITS™)
within the meaning of Acticle 12} of B EC Directive 2000065
af July 13, 2009, as amended.

The Fund comprises separate pools of assets curmently consisting
of 15 active portfolios {each. a “Portfolio”, and, collectively,
e “Portfolios™), Each Class of Shares represcnts an interes
in each relevant Ponfolio’s investment securities and other net
assets, All Shares of a Class have equal rights to distributions
amcl redempions.

Boginming ate in 2009 and continming through 2021, the
outhreak of a novel coromavims, which cawses the disease
knowm as COVID-1Y9, expanded into a global pandemic,
Crowing turmodl from the spread of this comonavines, and the

AR FCPI-

Commencement of Operations

potential for enduring and significant sdverse impacts on global
ecomomies, have driven bouts of increased market volatility,
which may recur as the pandemic and its results continue (o

umfiold.

The Management Company’s board of managers (the "Board
of Managers™) will continue to monitor the evolving situation
and 1is impact on the finaneial position of the Porilolios and will
aljust operational plans accordingly as the situation warrants.

The Board of Managers has decided o split ceriain share classes
of the following Portfolios as of July 15, 2021 AR FCP 1
American Income Portfolio, AB FUCP - Asia Ex Japan Equity
Portfolio, AR FCPT- China Low Volatility Eguity Portfolio, AB
FCP T - Dynamic Diversified Portfolio, AB FCP T - Emerging
Market Detd Portfolio, AB FCP 1 - Emerging Markets Growth
Porfolio, AR FCP 1 - European Income Portfolio, AT FCP 1
Clobal Equity Blend Portfolio, AB FCP I Global High Yield
Portfolio, AB FCP 1 - Global Value Ponfolio, AB FCP 1
Japan Strategic Value Porifolio, AR FCP T - Morigage Income
Portfolio, AB FCI' 1 - Shon Duration Bond Porfolio and AB
FCP L - Sustainable US Thematic Ponfolio.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes funded as of August 31,
2021:

Share Classes Furded

Dryvoamuie Diversified Portfolio. ..o o000

Global Equity Blemd Portfolio ... 0000000

Clobal Walue Portfolio. ... ..o.oo0ooenn ..

Emerging Markets Growth Portfolio. ... ... ..

Sustmipable US Thematic Portfolie ... o000

Asia Ex-Japan Equity Porfolio ... ... ..

November 2, 2004

Seplember 1, 2003

June 1, 2006

October 30, 19692

Jume 1, 2006

November 30, 2000

ALAEUR, AEUR H, AN, AN ELR,
AN SGD, BX, BN SGD, C, CEUR,
CEUR H,CX,LTEUR, TELR H,
IN&SIEURH
AAEUR AEUR L ASGD, B, B 5GID,
COOEUR L TEUR, S HED, 51, 51 EUR,
S1GEP & 51 5GD
A, AEUR, ARG, A SGD HL AT,
A AUD H, AD CAD H, AD EUR H,
ADGEP H, Al HED, AD 5GID H,
ADZARH, B, BD, C, CEUR, T, I EUR,
[ 5060, 5, 5 GBE, 5 GBEP H, 51, 51 EUR,
51 GRP & S
AAAUDH, ABUR, AHRD, APLNH,
ARG A SGD HLAD, B, C.C AU H,
CEUR ED L TAUD L T EUR, M, 5,81,
51 EUR & S1GEP
AAAUDHL A CAD L AEUR, A EUR H,
AGRPH, AHKD, ASGDH, AN B, C,
CEUR, CEURH, C3GDE LTEUR,
I EUR H, T GBE IN, IN EUR, 5, 51,
SIEVR &51JM H
AAAUDH A EUR, AHED, ASGIDH,
A ADAUDH, ADCADH, AD EUR,
ADEUR H, A GEP H, A HEIL,
AL NAD T, AL RMEB H, AL SGE L
AlFZAR HAY JPY, BD, B AUD H,
B CAD H, BD HED, BI XA H,
BIVAAR L BY MY, CoCAUD L C EUR,
ED L TAUD LT EUR, TGBEP, 1T,
I AU H, 5, 8 HKIX, 51, 51 EUR & SD
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
AR FCPI- Commencement of Operations Share Classes Fureded
Japan Strategic Value Porifolio ... ... .. ... .. December 15, 2005 AMAAUDH ACAR ILAEUR, AEURTL

ANZD H, APLN, ASCD, A SGOH,
AUSD, AUSDIL ADAD AU L
ADNZD H, AD USD L ADZAR, 1,
BOAUD L, C,CEUR, CEUR H,CUSDL L,
[EUR, TEURH, I SGD, TUSD, [ USD H,
SELUR H. 51 EUR, 51 US>,
S1USDH & 81>

China Low Nolatility Equity Ponfolio. ... .. February 1, 2007 A AELUR, A HKID, A PLN H, A,
ADAUDYH, AD CAD H, ADEUR H,
ADGEP H, ADHED, AD NAID H,

AD EMB H, AD SGD H AD ZAR H, B,
B EUR, BD NZD H, B} ZAR H,
C.CEUR LTEUR, 8, 81 &£51 EUR
Shont Duration Bond Portlolio. ... ... ... .. September 16, 199 AAEUR, A2 AZEUR A2 EUR H,
A2 HEID, A2 SGDHL, AA AAAUDH,
AACADH, AA GBPH, AA HKD,
AANZDH, AASGDH, AILAREUR H,
AT AT AUD H, AT CADH, AT EUR,
AT EUR H, AT GBP H, AT HEID,
ATNZD H, AT SGDH, AN, B, B2 EUR,
BL,OC,C2(2EURH,LITEUR, 12,
[2AUDH, 12 EUR, 12 EUR HLIT,
ITAUD H, N2, NI, 5.5 EUR H,
SEGDH, 512,51 2EUR, 51 EUR H & SA
Clobal High Yield Portfolio. .. ... Seplember 22, 1997 AABUR, A2 A2 CHF H, A2 EUR,
A2 EUR H, A2 HED, A2 PLMH,
A2 SGD, AZ SGD H AA AAAUD H,
AACAD H,AABUR H, AAGEPH,
AAHED, AARAD H, AARMB H,
AASGDH, AAZAR H, AR, AR EUR,
AK EUE H, AR EUR H, AT, AT ALY H,
AL CAD H, AT EUR, AT EUR H, AT GEF H,
AT HEI, AT NZD H, AT RMB H, AT 8GID,
AT SGDH, B, B2, BA, BAAUDYH,
BAZAR H, BT, BT AUD H, BT CAD H,
BT EUR H, BT GBFP H, BT HKI,
BT WNZDH, C,C EUR, C2, C2EUR,
C2EUR H, CK, CK EUR H. CT, EA,
EAAUDH, EAZARH, LT EUR, 12,
IZAUDH, I2ZCHF H 12 EUR, 12 EUR H,
128G, 12 3G H, IA AUD H, 10QD,
D EUR, T, ITAUD HL T CAIYH,
ITEURE H,ITGBPH, I'THEI,TT XA H,
IT RMB LY N2 NT, S0, 51 EUR, 510D,
SALSHEK, Sk, W, W EUR, W2, W2 CTHIEF I,
W2EEURILWT, WTAUD HLWT CAD,
WTEURHLWT GBPH & WT RMEB H
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AR FCPI

- ————————,— — — _ —  — —_—_— —_ _—_  — — —_—————
Share Classes Fureded

Commencement of Operations

AR FOPI-

American lncome Porifolio ... ... .00 ...

Enropean Income Portfolio

A A EUR, A2, A2 CHF H. A2 DUR PIL
A2 EUR AZ EURTL A2 HED, A2 PLN
HL AZ SGI A2 SGD ILAA AAAUDH,
AACADTL AA DUR PH, AA EUR HL
AAGEP L AA HED, AANZD I,
AABMB HL AN SGDHL AA ZAR HL AK,
AR FUR, AK EUR H, AR EUR, AR EUR 1,
AT, AT AUD HL AT CAD HL AT DUR PH,
AT EUR, AT EUR H, AT GBEP H, AT HEID,
AT NADH, AT BAMB HL AT SGD, AT SGI H,
B, B2, B2 HKD, BA, BA ALY H,
BAZAR HL BT, BT AUD HL. BT CAD L
BT EUR, BT EUR H, BT GEP H, BT HKI,
BT N HLCCEUR, C2,C2 DUR PH.
CIEUR, CZEUR H, CT, EA, EAAUD H,
EAZAR L L TEUR, 12,12 AUTY HL
[2 CHE HL 12 DUR PH, 12 EUR, 12 EUR H,
12 HKID, 12 3G, 12 SGDH, LA, IAAUD HL
ITITAUDH, ITCAD H, ITEURH,
ITGEPH, ITHED, ITJPY, IT JFY H,
IT A HL, TT BMB H, TT SGD, 1T SGE H,
LL2, L2ZAUDH, L2 SGIYVH, LT,
LT AUD BL LT 8GR H, N2,NT. 5,81,
51 EUR, 51D, S1D2, 34, SHE, W, W2,
W2 CHEF I W2 EUR HLWT,WT AUD EHL
WT EUR H,WT GRPH,
WT HED &WT SGDH
A, AUSD, A2 AZ CHE H, AZ PLN H,
AZSGDH,AZUSD, AZ USDHL A A,
AAAUD H, AA HED H, AARME H,
AASGDH, AA USDH, AR, AR, AT,
ATAULY H, AT SGIEY H, AT USL,
A USDH, B USD, B2, B2 USL, BA,
BAAUD HL, BA USDH, BT, BT AU H,
BT USD, BT USD H, C, C USD, C2,
C2USD, CZUSDH. CK, CT USDYHL I,
TUSD, T2, 12 AU H. 12 CHF HL 12 USD,
12 USDHL TA, LA HETX H, 1A SGID H,
[AUSDH, IT. IT SGED H, IT USIHH,
NTUSDH. 81,81 USD, 51 USDH,
S0, 54 USD H, SHE, W2, W2 CHF H,
W2 USDH, WA, WA HKD H,
WALUSDH, WT,WT SGDH &WT UsSDH

July 1, 1943

February 26, 1999
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AB FCPI

AR FOPI-

Commencement of Operations

Share Classes Fureded

Emerging Markets Debi Portfolio . .. .. ..., ..

Morgage Income Portflolio ... oo 000 oo 00

Global Bond I Portfolio . ... ... .o ... ..

March 23, 2006

Seplember 27, 19494

December 17, 2012

ALAEUR, A2, A2 CHF HLAZ EUR,
A2 EUR L AZ HKD, AZ PLN A2 PLN I
AZSGDIL AA AAAUDTL AACADILL

AAEUR L AA GBEP L AA TIRD,

AANID L AABMEB H, AA SGDH,
ANZAR HAL ALAUD HL, AR EUR, AT,

AT AUD H, AT CAD H, AT EUR,
AT EUR H, AT GEP H, AT HELD,

AT A H, AT BMB H, AT SGIHL
B2 EUR, B2 HED, BA, BA AU H,
BA AR H B BUAUTDYH, BT EUR H,
BT HED, C, CEUR, €2, C2 EUR,
C2EUR H,CT EA, EAAUDH,
EAZARTL EL ETAUD HL L 12,

12 CHIF L P2 EURL 12 EUR HL ITAUD HL
ITEUR HLIT 3GD H, N2 NT. 5, 5 EUR HL
SGBRPH, 812,51 2EUR, 81 EUR H,
SLGEPH, SIQDEURH & 5A
ALAZ AZEUR, A2 HETY, AZ 3G, AZX,
AZN EUR, AA, AAAUD H, AA HEDD,
AARMB H, AASGD H,AAZARH,
AR EURE H, AT, AT AUINH, AT EUR,
AT GBF H, AT HED, AT SGL, AT 3G,
AN AN EUR, B2ZX, BX. BN EUR, C, CZ,
C2ZEUR, CZX, CX, LI EUR, IZ, 12 EUR,
[2 EUR HL E2X 0T EUR HL IX, N2NTL S,
A1 S1EUR.S1EUR HL, 81JPY, 81X & SA

51

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accondance
with Luxembourg legal and regulatory  requirements. The
following 15 a summary of sigmlicant accounung policies
fallonwed by the Portfalios.

1. Valuation

1.1 Investments in Securities

Securities lsted on a stock exchange or traded on any other
regulated market are valued at the last available price on such
exchange or market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such day,
If & security is listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitutes the main market Tor such security is used.

Securities traded in the over the counter market, incliding
securities listed on an exchange whose primary market is
helieved 1o be over the coumter (but excluding secorities tracded
on The Nasdag Stock MMacket, Ine. ("NASDACY ")) are valued m
the mean of the current bid aml asked prices. Securities traced
on NASDAG are valued in accordance with the NASDACY
Official Closing Price.

Securities are valued at their current market value detenminesd
an the basis of market quotations or, i market quotations are
not readily available or are deemed unreliable, at “fair value”
as determined in accordance with procedures established by,

and uiler the general supervision of, the Board of Managers,
Fair valuation procedores are designed 1o adjust closing market
prices of Portfolio securitics o reflect what is believed 1o be the
fair value of those securities at the Portfolio’s Valuation Point.

When Far valuation procedures are emploved with respect to
a particular Portfolio security, variows objective and subjective
factors may be comsidered, incliding, among other thimgs,
developments affecting the security or involving an enfire
markel since the security’s latest reporied price, cument
valuations of relevant stock indices or propouncementsof certain
governmental anthorities. Fair value prices based on third party
vendor modeling ools may be utilized to the extent available.
Therefore, when fair valuation procedures are employed, e
prrices of individual Portfolio securities otilized o caloulate the
Portfolio’s Met Asset Value ("NAV") may differ from quoted or
pabslishied prices for the same securities. Curremtly, fair valoe
atljustments are only applicable (o certain equity securities and
futures contracts.

MAccordingly, as may also be the case with a previously reported
stock exchange price, the price of any Portfolio security
determined utilizing falr value pricing procedures may  be
materially different from the price io be realized upon ihe sale
of such security.

For Portfolio secuniies prmarily traded on U5, exchanges,
it is expected that fair value pricing procedures are employed
only under very limited circomstances such as, for example,

2751467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPI

the early closing of an exchange on which a particular security
i= traded or the suspension of trmding in a particalar security,
Hevwever, it is anticipated that Fair value pricing procedures
will be wtilized frequently Tor seeuritices traded on non-175,
exchanges or other markeis, paricularly European amd Asian
markets excluding India, becamse, among other reasons, these
markets close well before the Ponfolio’s Valuation Poim,
Brerween the close of these markes and the relevant Portfolio’s
Valuation Point, significant events including broad market
moves may occur, ln particular events in the U5, market on
a trading day alter the close of these other markets may alfect
the value of the Portfolio's securitles. Japan Strategic Value
Portfolic has adopted a policy o only Fair value securities when
deemed relevant based on the performance of a benchmark and
relative capstock lows,

Fixed income securiiies (i}, securitles not listed on any siock
exchange or traded on any regulated market (i6), and securities,
trading of which on a stock exchange or a regulated market is
thin (i), are valued at the most recent bid price provided by the
principal market makers, I there is no such markes price, or if
such market price is not representative of 8 security's fair market
valwe, then the scourity is valued in a manner detenmined o
reflect its fair value in accondance with procedures established
Ly, and wnder the general supervision of, the Board of Managers,

L'S, Government sccuritics and any other debt instruments
having G davs or less remaining until maturity are generally
valued at market by an independent pricing vendor, il a market
price is available, [Fa market price is nod available, the securities
are valued at amonized cost. This methodology is commonly
used for shor-term securities that have an original maturity
of G days or less, as well as shon term securities that Basd an
original term 1o maturity that exceeded 60 days. In instances
when amortized cost is uiilized, the valuation committes of
the Investment Manager (the "Committes”) must reasonably
conclude that the utilization of amonized cost is approximately
e same as the fair value of the secarity. Such fetors the
Commites will consider include, but are not limited 1o, an
impairment of ihe creditworihiness of the issuer or material
changes in interest rates, The Committes decisions are made in
accopdance with procedures established by, and under general
supervision of, ihe Board of Managers,

Cher-the-counter (“OTCT) swaps and other derbvatives are
valwel daily, primarily wsing imdependent pricing services,
independent pricing models wsing market inputs, as well as
Unird party broker dealers or counterparties,

1.2 Warrant Valuation

M listed warrant is valued at the last traded price provided by
approved vendors, 15 there has been oo sale on the relevant
Iesiness day, the warrant is valued at the last traded price from
ihe previous day, On the following days, the seourity is valued
im good faith at Gair valoe. AL unlisted warrants are valued in
good faith at Fair value. Onee a warrant has expired, it will no
lompger be valwed.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into Tulures
contracts. During the period the futures contract is open, changes
in the value of the contract are recognized as anrcalizesd gains
or losses by “marking-to-market”™ on a daly basis to refleet the
market value of the contract at the emd of each day's trading,
Variation margin payments are made or received, depending

upon whether unrealized losses or gains are incurred. When
the contract is closed, a realized gain or loss is recorded,
This realized gain or loss is equal to the dilference: between
the proceeds fromm {or cost of) the closing transaction and the
Porifolio’s basis in e contract,

Orpen futures contracts are valwed using the closing settlement
prrice o, in the absence of such a price, the most recent guoted
bid price. If there are no gquotations available for the day of
valuations, the last available elosing setillement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward forelgn curmency
contracts is calculated as the differemee between the contracted
rate and the rate o close ont the contract, Realized profit or
loss inchudes net gains or losses on forward forcign carrency
coniracts which have been seliled or offsel by other contracits
with the same counterparty.

1.5 Options Purchased and Options Written

When an option is purchased, an amount cqual o the premium
petiel is recorded as aninvestment amd is subscoguently adjusted
to the current market value of the option purchased. Preminms
petied for the purchase of opions which expire unexercised are
treated on the expiration date as realized losses. [Fa purchased
pail opton s exercised, the premiom s subtracted from the
procecds of the sale of the underlying security or foreign
currency in determining wheiher the relevani Porifolio has
realized a gain or loss, 1§ a purchased call oplion is exercised,
the premium increases the cost basis of the security or foreign
curreney purchased by the relevant Portolio, When an oplion is
written, anamount equal to the premiom received by the relevant
Porfolio is recorded as a Hability and i subsequently adjusted
to the current market value of the option written, Premiums
received from written options which expire unexercised are
treated by the relevamt Portfolic on the expiration date as
realivoed gains, IFa written call option is exercised, the preminm
is addded 1o the proceeds From the sale of the underlving security
or foreign currency  in determining  whether ithe  relevant
Portfolio has realized a gain or a loss, 1§ a written put option is
exercised, the premiom reduces the cost basis of the security o
foreign currency purchased by the relevant Portfolio. Listed put
or call options by a portfolio are valeed at the last sale price. If
there Bis Been o sabe on that day, such securitics are valued at
the closing bid prices on that day.

L6 Investments in other Undertakings for Collective
Iinvestiment (“UCIs™)

Investments in other UCTs are valued at the last available NAY
for the UCT m guestion.

1.7 Swap Agreements

The Portfolios accrue for interim payments on swap contracts
om a daily basis, within income and expenses. Swap contracts
are marked 1o market on a daily basis with Qucheations in
value recorded in “Unrealized appreciation (depreciation) on
swaps” i the Statement of Assets and Liabilities and “Change
in unrealized gains amd (losses) on swaps” in the Statement of
Operations and Changes in Mel Asseis. Onee a swap contract
has matured or is sold, the et amonnt is recorded as “Realized
gains and (losses) on investrments, forward foreign carrency
contracts, swaps, linancial [uures  contracts, options  and
currency” in the Statement of Cperations and Changes in Net
Assets. The upfront preminms paid or received are recognized
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as cost or proceeds in the Statement of Assets and Liabilities
amd are amortized on a stmight line basis over the life of the
contract. Acervals of amortized upfront premioms on credit
defanlt swaps are included in “Swap income” until the position
is sold, thereafier the amortized upfront premiums are included
in “Realized gains and (losses) on investments, forwand foreigm
currency contracts, swaps, financial fulures contracts, options
amel currency”. On all cther swap types the amortized wplront
premiums are imcluded within “Realized gains amd (losses)
on investments, forwanl foreign currency confracts, swaps,
linamcial Mutures contrcts, opions and cumency™. Fluctuations
i the valie of swap contracts are recorded as 8 component of
“Chamges in unrcalized gains aml (losses) on swaps”™ in the
Statement of Cperations and Changes in Mei Asseis.

“Upfront preminms  paid  (received) on swap  contracts”™
disclosed in ihe Siatemeni of Asseis and Liabilities include
premims paid (received) on e OTC credit default swaps aml
a margin that is yvet o be setled on the centrally cleared credit
default swaps.

2. Organization Expenses
The organization expenses of all existing Portfolios have been
fully amortized in prior years.

3. Allocation Method

Income and expenses (except [or class-specific managemsent
anel cistnbution fees) for the “hxed mcome™ and “balanced™
Portfolios are allocated o a daily basis utilizing a hyDrid
allocation model. This model allocates based upon each class’
proporticanate percentage of the combined value of seitled shares
fror those classes which acoree a daily dividesd and the value of
the shares outstanding for those classes which aconee a monthly
dividend or no dividend at all. Income aml expenses for the
“equity” Portlolios are allocated on a daily basis by each class’
value of their proporticnate shares outstamding, For all of the
Portlolios, realieed and uarealized gains and losses ane allocated
on a daily hasis by each class” value of their proportionate
shares ounistanding. Class-specific management, management
company, distribution fees and realized and unrealized gains
anul losses on forward foreign currency contracts related to the
Currency Hedged Share Classes are charged fllocated directly
tex th respective class,

[hie 1o the distinet institntional matre of all vpes of Class 5
shares of the Portfolios, certain fund expenses, where applicable,
are allocated o the respective Class 5 shares based upon
minimum shareholder activity and account level requirements.

4. Currency Translation

Values expressed in a corrency other than the currency in which
a Portfolio is denominated as determined by the Management
Regulaiions are translated at the average of the last avalable
Ierying and selling price. Transactions in foreign curmencies are
translated into the currency of each Portfolio at the exchange
rate ruling at the date of the mnsactions.

The Combined Statement of Assets and Liabilities is prescoted
in U5, Dollars at the exchange rates mling at the date of
e combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in Net Assers
is presented in ULS, Dollars at the average exchange rates miling
during the yvear.

Fxehange rates applicd in the financial statements are: spot
rate 1 IROT and average rate 11932 for EUR 1w USID, spot rate
L0 amd average rate 00093 Tor JPY 1o U780

The “Cuorrency  translation  adjustment”  presented  in the
Combined Statement of Operations and Changes in Net Assets
is the result of the difference in exchange rates used o translate
combined net asseis al the beginning of the year, e Statcment
of Assets and Liabilities and the Statement of Operations and
Changes in Met Assets,

. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividemd date, Interesi
income is acerued daily, Invesiment gains and losses for the
Porfolios are determined on an average cost hasis.

The Fuml accretes discounts and amorises premioms as
adjustments, i applicable, 1o interest income,  nvestment
transactions are recornded on trade date ples one day.

. Estimates

The preparation of the Financial Statements in conformity
with accounting principles genemlly accepted in Luxembourg
requires management o make estimates and assumptions
that affect the reported amounts of assets and liabilites and
disclosure of contingent assets and liabilities at the date of the
Fimaneial Statements and the reported amounts of income and
expenses during the reporting period. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment (The following applies to all
Portfolios except Global Equity Blend Portfolio, Global
Value Portfolio, Short Duration Bond Porifolio and Global
Bond 11 Portfolio)

The Management Company  has  communicated 1o all
sharehollers of the Fumd to implement a NAY adjustment
Policy, also known as “swing pricing” policy effective from
Movember 2, 2005, Under this policy, a Portfolio®s NAV may
e adjusted to reflect the impact of estimated ransaction costs,
deal spreads and charges generated by sharcholders” parchase
and redemption activity. Swing pricing is automatically applied
when daily nei subscriptions or redempiions exceed a threshold
specified by the Swing Pricing Committee under the supervision
of the Board of Managers, When swing pricing is applicd, the
MAY of the relevant Portfolio’s shares will be adjusted ap or
down, in an amount generally not 1o exceed 2% of the relevant
MNAV, so that the transaction costs incurred due to the purchase
and redemption activity are borme by the investors tansacting
in the Portfolio’s shares, rather than the Ponfolio iself. This
adjustment is intended o minimize dilution of e value of
shareholders” investment in shares of a Porifolio brought on by
transactions in the Portfolio’s shares,

The recent and wnprecedented fmancial markel conditions
linked o the COVIDAS crisis led o8 widening of hid/
offer spreads of certain securities and consequently  higher
transaction costs for the Fund. The Swing Pricing Committes
belicves that the corrent swing pricing thresholds of generally
up b 2% for the Furd may not adequately refleet the expected
costs associated with wade cxecution prices and therelfore may
nat fully protect the interests of the Fund's Shareholders in the
event of redemption and subscription activity, It was resolved
by the Board of Managers, m line with “FACY CS5F on Swing
Pricing Mechanism”, to allow the Swing Pricing Committes (o
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go beyond the Swing Pricing threshold as it deems appropriate
for amy relevant Portfolio in onder (o ensure that the remaining
Sharcholders of the Fund are oot impacted by the current
iransaction costs linked (o the COVID- 19 crisis.

Thee WAV per Share and the total Net Assets as disclosed in the
Statistical Information are the published NAY per Share and the
ioial Mei Asseis, whereas ihe otal Net Assets disclosed in ihe

Statement of Assets and Liabilities and Satement of Operations
and Changes in Net Assets i the ol NAYV excluding any
preriod end swing adjustments.

All Portfolios sulject o swing pricing swung their NAVs
during the reporting period. As of August 31, 2021, none of
such Portfiolios swung their NAVs,

NOTE C: Taxes

As a Luxembourg forrds commn de placement (FCP), the Fumd
is not subject, under present tax laws, o income, withholding or
capital gains taxes in Luxembourg. The Fumd is subject 1o the
Lascembourg fove o aformmamens al e rate of 005% per annum
calculated and payable quarterly as the aggregate (ol net
assels on the last day of each calendar quanter, The rate is 0.01%
frar share classes reserved o instittional investors within the

meaning of Article 174 of the Law of 2000, [nterest, dividends
and capital gains on securities may be subject io withholding or
capital gains taxes in certain countries,

I eonnection with an investment by a Portfolio into a separate
Portfolio, fove o whennesrert is waived in an amount equal to
the Portfolio's pro rata share of the tave o ‘ahonnement accred
within the respective share class of the separate Portfolico.

NOTE D: Distributions

The Management Company does not currently intend o pay
dividends with respect 1o ihe shares for e Global Equity Blend
Portfolie. Therefore, any net income and net realized profics
attributabde to the Shares will be reflected in the respective
NAV of the Shares,

For Dyvnamic Diversified Portfolio:

For cluss AR shares (amd comesponding H o shares), the
Management Company intends 1o declare amd make annual
distributions. Distributions may come from . gross incoms
(before reduction for fees amd expenses), realized amd
unrealized gains and capital attributabde to e relevant class,
Distributions in excess of wet income {gross income less
fees and expenses) may represent a returm of the invesior's
original investment amount and as such may result in a
decrease in the NAV per share for the relevant class.

Forclss A, B, C LS. SLSPSIPE AN, BX, CX and I'X shares
(and corresponding 1 shares), the Management Compamy
currently does pof intend o pay dividemds with respect o the
Shares. Therefore, my net income and net realized profits
atmbutable 1o the Shares will be reflected in the respective
MAV of the Shares.

For Global Walue Portfolio:

For class A, B, C, I, 5 51, 5A GE, 5B GE, 51A GB
aml S1B GB shares (and cormesponding H shares), the
Management Company comently does not intend fo pay
distributions with respect o the Shares, Therefore, any net
meome and net realized profits attmbutable w the Shares will
be reflected m the respective MAN of the Shares

For class AL, B and 51 shares (and comesponding H
shares), the Management Company intends to declare and pay
monthly distribations. The Management Company intends o
maintain a stable distribution rate per share for such share
classes, amd therefore distributions may come o gross
income (hefore reduction for fees aml expenses), realtzed aml
unrealized gains and capital attributable w e relevant class,
Dhistribuiticns in exoess of el income (gross income less [ees
andl expenses) may represent a retum of e investor's original
investmen amount and as such may resuli in a decrease in
the MAN per share for the relevant class.

For Emerging Markets Growth Portfolio:

Forclass A, B, C, L N, S and 51 shares {and comresponding
H shares), the Management Company currently does not
intend 1o pay dividends with respect to the Shares. Therefore,
any net income and met realized profits attrbmable o e
Shares will be reflected i the respective NAY of the Shares.

For elass A and ED shares (i coresponding H shares),
the Management Company intends (o declare and  pay
maonthly distributions, The Management Company inteqds
e maintain a stable distribution mate per share for such
share classes, and therefore disiribufions may come from
pross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable w e
relevant olass. Distributions in excess of nel income (gross
income less fees and expenses) may represent a retum of e
investor's original investment amoant and & such may result
in a decrease in the MNAY per share for the relevant class,

For Sustainable US Thematic Portfolio:

For class A, AN, B, C, E LN, 5, 51, 51A GB, 518 GB
shares (and corresponding H shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares, Therefore, any net income and net
realizcd profits attnboutable wthe Shares will be rellected in
the respective NAV of the Shares.

For class INN and S INN shares, the Management Company
intends to declare and pay an annual distribution equal toall
or substantially all of the Portfolio’s net income atiributed
1o such class of Shares.

For class A shares (and corresponding H - shares), the
Management Company intends (o declare and pay monthly
distributions.  The  Managemenmt Company  intemls 1o
rmaintain a stable distribution rate per share for such share
classes, and therefore distributions may come from gross
income (before reduetion Tor Tees and expenses), realized
and unrealized gains and capital atributable to the relevant
class, Distributions in excess of nel income (gross income
bess fees and expenses) may represent a retaen of the
investor's original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.
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For Asia Ex-Japan Equity Portfolio:

For elass A, B, C, 15 and 51 shares {and comesponding
H shares), the Management Company currendly does not intend
to gy dlistribsations with pespect 1o the Shares, Therefore, any
el meome and el readized peodits attnbatable o e Shires
will be reflected in the respective MAN of the Sharcs,

For cliss AY amd class BY shares, the Management Compeny
Ivas discretion o declare and pay disiributions based on the
Portfolio’s met income attributabbe o emch clss of Shames,

For class AL, BD, ED, 10 o S0 shares (and comespomding
H shawes), the Management Company intends o declare
andl pay monthly distributions. The Management Company
intends o maintain a stable distribution cate per share for
such share classes, aml therefore distributions may come
from gross income {before reduction for fees and expenses),
realized and unrealized gains and capital aribatatde w the
relevant class, Distributions in excess of net income (gross
incoane less Fees and expenses) may represent a retuen of the
investor s original investment amount and as such may resolt
in @ decrease in the NAY per share for the relevani «lass.

For Japan Strategic Value Portfolio:

For class A, B, C, 15, 51 and 2 shares {and comesponding
1T shares), the Management Company cumrently does nol
inteand to pay disiributions with respect o the Shares,
Therefore, any net income and net realived  profits
attributable to the Shares will be reflecied in the respective
MAV af the Shares.

For elass ALY, BD and 513 shares (amd corresponding
H shares), the Management Company intemds (o declare
ancl pay manthly distributions. The Management Company
intends o maintain a stable distribution rate per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fees and expenses),
realized and unrealized gains and capital atiritatable o the
relevant elass, Distributions in excess of net income (gross
income less fees amd expenses] may represent a retum of
the investor's original investment amount and as such may
resull in i decrease in the NAN per share Tor the relevant
o lass.

For Cliina Low Volatilivy Exuity Portfolio:

For class A, B, C, 1. 5 and 51 shares, the Management
Company currently does not intemd o pay dividemds with
respect 1o the Shares, Therefore, any net income and net
realized prodits attabutable wo such Shares will be reflected in
the respective MAN of such Shares.

For elass ALY and BLY shares. G corresponding H shares),
the Management Company intends to declare and pay
monthly distributions, The Management Company intends
o maintain a stable distibution ate per shane for such
share classes. and therefore disiributions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital atributable o the
relevant class, Distributions in excess of net income (gross
income less fees and expenses) may represent a returm of the
inviestor's original imvestment amount and as such may resull
ina decrease in the NAY per share for the relevant class.

AB FCPI

For Shon Duration Bond Portfolio:

For class A, AN, B, BX, C, I, 5 and 51 shares
(and corresponding I1 shares, unless noted otherwise), the
Management Company intends 1o declare daily amd pay
monthly dividends equal 1o all or substantially all of e
Portfolio's net income attribatable to each cliass of Shares.

For elass AJ, AT, BT, CI, IT amd NI slires
(amd corresponding 1 shares), the Management Company
inenmls to deelane and pay monthly dividends equal oall or
substantially all of the Portfolio’s net income attributable (o
each class of Shares.

For class AA, BA and SA shares (and cormesponding
H shares), the Management Company intends o declare and
make monthly distributions. The Management Company
intends (o maintain a stable distribution mate per share [or
such share classes. For class AR shares (and corresponding
H shares}, the Management Company intends to declare
anel make anmal distributions. The distribution rmate is o
b derived from gross income {before deduction of [ees
and expenses) and disiributions may also include realized
and unrealized gains and capital attributatde w soch clisses
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per share of the relevant classes
willl be reduced by such fees and expenses.

For class AZ, B2, C2, 12, N2, 5 2 aml 51 2 shares
(andd cormesponding H shares) and 5 EUR H, 51 EUR H, 5
SGIVH shares, the Management Company earrently does not
intend (o pay dividends with respect to the Shares, Thereflore,
any net ineoime and wet fealived profits attabigable o the
Shares will be reflected i the respective NAY of the Shares.

For Clabal High Yield Porfolio:

For class A, B, C, 1, JA, J and W shares (and comesponding
H shares), the Management Company intemds o declare
daily aml pay monthly dividends equal 10 all or substantially
all of the Postfolio’s net income attribaiable io each class of
Shars,

For class AL BT, CT, TN ST, 5102 and W shares
(] cormesponding H shares), the Management Company
intemds 1o declare and pay monthly dividends equal 1o all or
substantially all of the Portfolio’s net incomse attiributable o
each class of Shares.

For class 1O and 310D shares, the Management Company
intemls 1o declare and pay quanerly dividends equal o all
or substantially all of the Porfolio’s oet income attributable
ter the class of Shares. For class 8K shares, the Management
Company may declare and pay dividends at its discretion,

For class AR and CK shares (and comesponding H shares),
the Management Company intends to declare and pay
bi-annuzally dividends equal w all or substantially all of the
Porifolios net Income atiribuiable o the relevant class of
Shares.

For class AA, BA, EA, LA and SA shares (and corresponding
H shares), the Mansagement Company intends o declare and
make monthly distributions. The Management Company
intemwls o maintain @ stable distribution rate per share for
such share classes. For class AR shares (and cormesponding
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H shares), the Management Company intends too declare
ancd make annual distnbutions, For class SHEK and 50
shares, the Management Company intends to declare daily
and make monthly distribations, The distribation mte i w
be derived from gross income (before deduction of fees
and expenses) and distributions may also include realioed
and unrealized gains amd capital attributable o such classes
of Shares. Since fees and expenses do pot reduce the
distribution rate, the NAN per share of the relevant classes
will be reduced by such fees and expenses,

For class A2, B2, C2, 12, W2, 5, 81 amd W2 shares
(and corresponding H shares), the Management Company
curmently does m intersd o pay dividends with respect to the
Shares, Therefore, any et income awl netl realized profits
atmibutable w the Shares will be reflected in the respective
MAV of the Shares,

For American Income Portfolio:

Forclass A, B, C LA T and W shares (and corresponding H
shares), the Management Company intends (o declare daily
amd pay monthly dividends equal to all or substantially all
of the Portfolio’s mel income attributable o each class of
Shares,

For elass AT, BT, CTIT, LT NT, S10, 3102 and WT shares
{and corvesponding H and IYUR PH shares), the MManagement
Company intends (0 declare and pay monthly dividends
equal 1o all or substantially all of the Portfolio’s net income
attributable to each class of Shares,

For class AR and CE shares (and cornesponding 1 shares),
the Management Company intends o declare amnd  pay
bi-annually dividends equal 10 all or substantially all of the
Pogifolin’s net income attributabile 1o each class of Shares,

Forclass A8, BA, EA, T4 and 5A shares (and correspomding
T aawd UK P shares), the Mmagenent Company intends
o declare and make monthly distnbutions. For class SHE
shares {and corresponding H shares), the Management
Company  intemds (o declare daily and make  monthly
distributions.  The  Management  Company  intends 1o
maintain a stable distribution mate per share for such share
classes. For class AR shares (and comesponding H shanes),
thee Management Company intends 1o declare and make
anrual distributions. The distribution rate is 1o be derived
froam gross income (before deduction of [ees and expenses)
amd distributions may also include realized amd unrealized
gains amd capital attributable to swch classes of Shares. Since
fees and expenses do pot reduce the distribution rate, the
AN per shiare of the relevant classes will be reduced by such
fees and expenses.

For class 5100 shares {and comesponding H shares), the
Management Company intends 1o declare amd pay quanerly
dividends equal 1o all or substantially all of the Portfalio’s net
incoane attributable o the class of Shanes.

For class A2, B2, C2, 12, L2, N2, 5, 51 and W2 shares
(and comesponding H and DXUR PH shares), the Management
Company currently does ot intemd o pay dividemds with
respect 1o the Shares. Therefore, any net income and net
realized profits attrbatable o the Shares will be refleeted in
e respective NAV of the Shares.

AB FCPI

For Furopean Income Portfolio:

For elass A, B, Cand | shares, the Management Company
intends o declare daily and pay monthly dividends equal
e all o substantially all of e Porfolios oen income
attributable o each class of Shares,

For class AL B O T N1, S12 and W shares
(e corresponding H shares), the Management Company
intemls 1o declare and pay monthly dividends equal o all or
sulstantially all of e Porifolio’s aet income attributable o
each class of Shares.

For class AK and CK shares, the Management Company
intemnds 1o declare amd pay bi-annually dividends equal 1o all
or substantially all of the Portfolio’s net income attributable
tor each class of Shares.

For class AA, BATA, SA and WA shares (ad corresponding
H shares), the Management Company intemls o declare
and make monthly distnbutions, For class SHEK shares
{aml corresponding 1 shares), the Management Company
intemds o declare daily and make monthly distributions,
The Management Company intends (o maintain a stable
distribution rate per share for such share classes. For class
AR shares {and comesponding H shares), ihe Mmagement
Company intends (o declare aml make annual distrilutions,
The distribution rate is 10 be derived from gross. income
(before deduction of fees and expenses) and distributions
may also include realized and unrealized gains and capital
attributable tosuch elasses of Shares, Since fees and expenses
do not reduce the distritation e, te NAY per share of the
felevaint classes will be pediced by sich fees and ex penses,

For class A2, B2, C2, 12, 5, 51 amd W2 shares (and
corresponding  H o shares), the  Management  Company
currently does not intend o pay dividends with respect (o the
Shares. Therefore, any nel income and net realized profiis
attnbutable o the Shares will be reflected in the respective
MAV ol the Shares.

For Emerging Markes Debt Portfolio:

For class A, B, C and [ shares {and corresponding H shares) .
the Manmagement Company intends w0 declare daily and pay
manthly dividends equal o all or substantially all of the
Portfiolio’s net income attributable o each class of Shares.,

Forclass AT, BT, CT, T, NTamd £ T shares (and correspomding,
H shares), the Management Company intends o declare and
pery monthly dividends equal o all or substantially all of the
Portfolio’s net income atributable to cach class of Shares.

For class AA, BA, EA and 5A shares (and corresponding
H shares), the Mansgement Company intends o declare and
make monthly distribations. The Management Company
intemds to maintain a stable distibstion rate per shane for
such share classes. For class AR shares, the Management
Company intends to declare aml make annual distributions.
The distribution rate is (o be derived Trom gross incomse
(hefore deduction of fees and expenses) and distributions
may also include realized and unrealized gains amd capital
attributable tosuch classes of Shares. Since fees and expenses
do not reduce the distritation e, the NAV per share of the
relevant clisses will be reduced by such fees and ex penses,
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For class Al and El shares (aml correspomling H shares),
the Management Company intends 1o declare and make
monthly distributions. The Management Company intends
tovmaintain a stable distribation rate per share for sech share
classes, Distributions may come from gross income (before
reduction for fees and expenses), realized and unrealioed
eains and, potentally 1o a significant extent from capital
attributable w the relevant class, Distribuotions in excoess
af net income {gross income less fees and expenses) may
represent a retum of the investor’s original investment
amount and as such, may result inoa decrease in the NAY
per share for the relevant class. IF the MAV per share falls
below, respectively USD 1 and AUD 1L the Management
Company will conterplate at iis full discretion, either
(i} e pestructuring of the Share Class including through
the merger with a Share Class with similar features or
(i) the: liguidation of the Share Class. Distrbations may be
automatically reinvested at the election of the Sharelolder.

For class A2, B2, CZ, 12, N2, 5, 51 amd 51 2 shares (and
cormespomding H o shares), e Management Company
currenily does not intend 1o pay dividends with respect
o Wl Shares, Therelore, any o income aml el realised
profits atnbutable to the Shares will be reflected in the
respective MAV of the Shares,

For class 510D shares (and corresponding H o shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net income
attribatable to the class of Shares,

For Morigage [ncome Portfolio:
For elass A, AN, BXC O OX LIX, 5 amd S1X shares, the

Management Company intends to declare daily and pay
monihly dividends equal w all or sulstantially all of the
Portlolio’s net income attributable 1o each class of Shares.

For class AT, ATX, IT, NT and Z7T shares, the Manazement
Company intends (0 declare and pay monthly dividends

eqqual o all or sulsantially all of the Portfolio’s net incomse
attributable to each class of Shares,

For class AN, BA, EA and 5A shares (and corresponding
H sliares), the Management Company intennds tadeclare amd
make monthly distributions. The Management Company
intends o maintain a stable distribation mte per share for
such share classes. For class AR shares {and corresponding
H shares}, the Management Company intends to declare
and make annual distributions. The distribution rate is 1o
e derived from gross income {before deduction of [ees
and expenses) and distributions may also include realized
and unrealized gains and capital atributable w such classes
of Shares. Since fees amd expenses do not reduce e
distribution rate, the NAY per share of the relevant classes |
will be reduced by such fees and expenses.

For class A2, AZX, BIN, C2, CIXN, 12, 12X, N2 and
51 shares {and comresponding H shares), the Management
Company currenily does not intend o pay dividends with
respect o the Shares, Therefore, any net income and net
realized profits attnbutable o the Shares will be reflected in
the respective NAV of the Shares,

For Global Bond 11 Portfolio:

For class 51 shares, the Management Company intends
i declare dally and pay monihly dividends equal 1o all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

The Management Company also may determine if and o what
extent dividends paid include realized capital gains and/or are
patied ot of capital attributable o the relevant class of Shares,
T the extent the net income and net realieed profits attnbutable
tos hese Shares exceed the smount declared pavable, the excess
returm will be reflected i the respective BNAN of such Shares.
Dividends may be aniomatically reinvesied ai the election of
the Sharcholder.

NOTE E: Management Fee and Other Transactions with
Affilintes

Thee Fumd pays the Management Company a management fee,
LUnder the terms of the Investment Management Agreement
from the management fee earmed, the Management Company
pays an investment management fee o AllianceBemstein L
(the “Investment Manager”).

The Management Company has voluntarily agreed o bear
certaiin expeises o the extent pecessary (o limit total operating
expenses on an annoal basis,

Thiese limitations have been set as follows (limitations expressed
as a percentage of the average daily nel assets):

ABRFCPI- Share Class k]
[viaimic [iversificd
Portfelio . .........o0 . Class A 1.05%
Class A EUR 1.95%
Class AEUR H 1.95%
Class AX 1.90%
Class AN ELR 160
Class AN SGD [R* i

Class Bia) 2.95%

AB FCPI Share Class W
[vmamic Diversificd
Ponfolio (continuedy ... . ... Class BX 2 O
Class BX SGil¥ 2 WK
Class 2.25%
Class C ELUR 2.25%
Class C EUE T 2.25%
Class CX 2.20%
Class | 1.25%
Class I EUR 1.25%
Class 1 EUR 11 1.25%
Class IX 1.20%
Class 51 EUR H (L80%
Global Equity Blend
Porlollo .. ............... Class A 2.10%
Class A EUR 2. 10%
Class A EUR H 2. 10
Class A SGD 2. 10k
Class B A0
Class B SGD 310
Class 2.30%
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AR FCPI
S
AR FCPI- Share Class % ABFCPI- Share Class W
Global Equity Blend Asia Fx Japan Equity

Porifolio (contlnued) .. ... .. Class C EUR 2 55% Porfolio {continuedy ... . ... Class A 2.05%
Class | 1.30% Class ADALUDH 2.05%
Class 1 ELIR 1.30%% Class AD CADNH 2.05%
Class S(b) 0, 10 Class A EUR 2.05%
Class 5 HEL 0. 1075 Class AD EURH 2055
Class 51 0,80 Class AD GBP H 2.05%,
Class 31 EUR 0,80 Class AL HKID 2057
Class 51 GBP 0. 80% Class AD NAD H 2.05%
Class 51 5061 .82 Class ADBMBH - 2.05%
Class AL SCDH 2.05%
Global Value Portfolio. .. ... .. Class 5 0.12% Class AD ZAR H 2 0575
Class 5 GBP 0127 Class AY JPY 2.05%
Class 5 GBRP 1 0.12% Class B 3.05%,
Class 51 0.82% Class BDAUDH  3.05%
Class 51 EUR 0,82 Class BD CADH 3.05%
Class 51 GEP 0.8% Class BD GEP Hic)  3.05%
Ulass 51 0.12% Class B HED 3.05%
Emerging Markets Class B NAD H A05%
Corowth Portfolio ... ... ..., Class S 0.30% Class BD ZAR H 3.05%
Class 51 1. 20% Class BY 'Y 2.52%
Class 51 EUR 1.207% Class O 250
Class 51 GEP 1. 20% Class © AUIYH 2507
Sustainable LS Class C EUR 2 50%
Thematic Portfolio . ... ..... Class A 1.75% Class EID 3.05%
Class AAUDH 1.75%: Class | 1.25%
Class A CADH 1.75% Class T AU T 1.25%
Class A EUR 1.75% Class 1 EUR 1.25%
Class AEUR H 1.75% Class [ GBP 1.25%
Class AGBPH 1.75% Class 1D 1.25%
Class A HRID 1.755% Class IDAUD H 1.25%
Class A SGDH 1.75%: Class 5 030
Class AN 1.75% Class S HED 03075
Class B 2T5% Class 51 12085
Class O 2.20%, Class 51 EUR 1.2
Class C EUR 2.230% Class SI (.30
Class C EUR H 2307 Japan Strategic Value
Class C 5G1D 2.20% Ponfolio.. ............... Class 2(d) 1.35%
Class 2.75% Class A 2.15%
Class | 01.095% Class AAUDH 2.15%
Class | EUR 0,95% Class A CARK H 2.15%
Class I ELR H 0,95 Class A EUR 2.15%
Class | GBP 0.95% Class AEUR H 2.15%
Class IN 0.95% Class A NS 2.15%
Class IN EUR 0,057 Class A PLN 2.15%
Class 5 0.15% Class A SGD 2.15%
Class 51 0.80% Class A SGDH 2.15%
Class 51 EUR 0. =07 Class A US[D 2 15%
Class 51 1 H .80 Class A USIDDH 215%
Asiia Ex-Japan Equity Class AD 2.15%
Potfolio .. ............... Class A 2.05% Class AD AU H 2.15%
Class AAUDH 2.05% Class AD NADH 2.15%
Class A EUR 2057 Class AD USDH 215%
Class A HED 2.05% Class ADZARH 2.15%
Class ASGIH 2.05% Class Bl 3.15%
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Nortes To FINANCIAL STATEMENTS (continued) AB FCP1
ABFCPI- Share Class % ABFCPI- Share Class W
Japan Strategic Value Short Duration Bond
Porifolio (continued) .. ... .. Class B EUR({c) 3.15% Porfolio {continuedy ... . ... Class A2 1.20M%
Class BN 315% Class A2 ELR 1.20%
Class BI) AUIDH 3 15% Class AZEUR H 1.205%
Class B USD Hie) 3.15% Class A2 HKID 1.20%
Class B AAR D 3.15% Class A2 SGDH 1.20°%
Class C 2. 60% Class AN 1. 20°%
Class C EUR 2.60% Class AAAUDH 1.20%
Class C EUR H 260075 Class AN CADH 1.20%
Class C USD 2607 Class AAGBI'H 120
Class | 1.35% Class AN HED 1.20%
Class 1 EUR 1.35% Class AANZD H 1.20%
Class IEUR H 1,357 Class AASGDH 1.20M%
Class 1 SG0D 1.35% Class A 1008
Class 1 USD 1355 Class AR EUR H 1.20%
Class 1 USDDH 1.35%% Class AT 12078
Class S EUR H 0.15% Class AT AUDH 1.20%
Class S1{h) 00, B Class AT CADH 1.20°%
Class 51 EUR {08075 Class AT EUR 1.20%
Class 51 USD (0807 Class AT EUR H 1.20%
Class 51 USDH 0807 Class AT GBP H 1.20%%
Class 510 0.15% Class AT HED 1.207%
China Low Volatility Class AT NZDH 1.200%
Eaquity Portfolio . ... ....... Class A 1.99% Class AT SGIDH 1.20%
Class AEUR 1985 Class AX 1.00%
Class A HEL 1.995% Class B 2.20%
Class A PLN H 1.08%, Class B2(h) 2.20M%
Class Al 1.949% Class B2 EUR 2.00%
Class A AL 1965 Class BAN) 2.20%
Class AD CADH 1.5949% Class BT 2.20%
Class AD EUR H 1.997% Class BT AUD (i) 2.20%
Class AD GBIPH 1. 5% Class BT CAD H(a) 2,200
Class Al HKID 1995 Cliss BT GBP H(i)  2.20%
Class ALY NATY H 1.949% Class BXia) 1005
Class ALY RMB H 1,985 Class C 1604
Class AD SCDH 1.948% Class C2 160
Class A AAR H 1.9 Class C2EUR H 160
Class B 2.949% Class | L575%
Class B EUR 2,005 Class T EUR 0.575%
Class BDi{g) 2.99% Class 12 0.575%
Class BD AUD Hig) 2.99% Class 12 AUDH (1L.53T5%
Class BD EUR H(I 2.99% Class 12 EUR L.575%
Class BI NAD H 2.99% Class 12 EUR H 0.ATE%
Class BD AARH 2 0049 Class IT 0LATH%
Class C 2. 44% Class IT ALUDH (1L.575%
Class C EUR 2.4 Class N2 .70
Class | 1.19% Class NT 1.704%
Class 1 ELR I 1ee Class & 0108
Class 5 0, 16% Class S EUR H 010
Class 51 0.91% Class S SGDH 0,10
Class 31 EUR 0.91% Class 51 2 0.35%
Short Duration Bond ':-:I"'“‘ 1" Z_J?L.H “-35‘{':‘:
Portfalio . o oeenrrnnnnss. Class A 1.20% Class S1 EUR H 0.35%

Class A EUR 1.20°% Class SA 0.10%
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AR FCPI
e
AR FCPI- Share Class % ABFCPI- Share Class W
Glabal High Yield Pontfolio. . .. Class 8 EUR H(j)  0.10%  American Incoms
Class 51 1.00% Porifolio {continued) ... ... Class BT CADH 220
Class 51 EUR 1.00% Class BT EUR 2 M
Class 510D 1.0 %% Class BT EUR H 2.20%
Class 54 0. 10% Class BT GEPH 2.2
Class SHE 0107 Class BT HEID 2.0
Class Sk 0.75% Class BT NLD H 220
Class S(HK) 0,70 Class C L.95%
Class C EUR 1.95%
American Income Portfolio .. .. Class A 1.50% Class 2 1.95%
Class A EUR 1507 Class C2DUR PH O 1.95%
Class AZ 1.50% Class C2 EUR 1.95%
Class AZ CHE H 1.50% Class C2EUR H 1.95%
Class AZDUR PH 1.50% Class CT 1.95%
Class A2 EUR 1.50% Class EA 2.00%
Class AZEUR H 1507 Class EAAUIH 200
Class A2 HED 1.507% Class EAZARH 2.00%%
Class AZPLMNH 1.50% Class | 0.495%
Class A2 SCID 1.50% Class T EUR 0L95%
Class A2 SGIDH 1.50% Class 12 0.95%
Class AA 1.50% Class 12 AUTYH (L95%
Class AAAUDH 1,507 Class 12 CHEH 0.95%
Class AN CAD H 1.50% Class 12 DUR PH 0.95%
Class AADUR PH  1.50% Class 12 ELR (L9355
Class AAEUR H 130 Class 12 ELR H (955
Class AAGBPH 1.50% Class 12 HIKID 0.95%
Class AA HED 1507 Class 12 506D (1.95%
Class AANZD H 1.50% Class [2 SG0DH 0.895%
Class AARMBH 1.50% Class A 0.95%
Class AASCDH 1.50% Class IAAUD 0955
Class AAZARH 1507 Class I'T 0.95%
Class Ak 1307 Class TT AL H 0955
Class AR ELUR 1.30% Class ITCALVH 0.95%
Class ARk ELUR H 1505 Class ITEUR H 0.95%
Class AR EUK 1505 Class ITGEPH (1.895%
Class AR EUR H 1.50% Class T HED (L9535
Class AT 1.50% Class 1T JPy (L.895%
Class AT AUDH 1.50% Class IT Y H 1L.95%,
Class AT CADH 1.50% Class ITNZDH .895%
Class ATDUR PH - 1.50% Class IT RMB H (L89A%
Class ATEUR 1.507% Class [T SGD 0.95%
Class AT EUR H 1507 Class ITSGDH 0.895%
Class AT GBPH 1.50% Class 12 1.05%
Class AT HEIDD 1307 Class L2 AUD H 1057
Class AT NAD H 1.50% Class L2 SGIH 1.05%
Class AT EMB H 130" Class 1T 1.05%
Class AT SGD 1.50% Class LT AU H 1.05%
Class AT SGIH 1.50% Class LTSGIH 1.05%
Class B 2.20% Class M2 2.05%
Class 132 2.20% Class NT 2.05%,
Class B2 HED 2.30% Class & 0.15%
Class BA 2.20% Class 51 (LB
Class BAALUDH 2205 Class 51 EUR 655
Class BAZAR N 2.20% Class 511 L65%
Class BT 2.20% Class S102 0L.65%
Class BT AUDH 2.200% Class 54 0.15%
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
AR FCPI- Share Class % ABFCPI- Share Class W
American Income Evropean Income
Porifolio (continued) .. ... .. Class SHE 0,15% Porfolio {continuedy ... . ... Class 12 AUDH (865
Class W 0,955 Class 12 CHF 1 56,
Class W2 0,95 Class 12 151D (LHOS
Class W2 CHE H 0,955 Class [2USDH (LEG
Class W2 EUR H 0,957 Class [A (LRGN,
Class WT (0,057 Class IA FIEID B (LEGT
Class WTAUDDH 0,955 Class INSGDH (LB
Class WTIEUR H 0,955 Class IAUSDH (LEG%
Class WTGRPH 0,057 Class [T (LEEN,
Class WT HED 0,955 Class ITSGHDH L8E6Y
Class W SGIDH 0,957 Class IT USDH 0.865
Class NTUSIDH 19465
Evropean Income Portfolio .. .. Class A 1A% Class S(1) 15%
Class A USID 1.41% (Class 51 (LG5
Class AZ 1.41% Class 51 LS (LG5
Class AZ CHF H 1.41% Class 51 USIDH (L6535
Class A2 PLM H 1.41% Class 5110 LB%
Class AZ SGOH 1.41% Class SAUSDH 0.15%
Class A2 USD 1.41%% Class SHE 0.15%
Class AZUSDH 1415 Class W2 (L8G%
Class AA 1.41% Class W2 CHF H 086
Class AAAUDH 1.41% Class W2 USIDH 1.
Class AAHREIDH 1.41%% Class WA (865
Class AARNIB H 1.41% Class WA HRID H (L8605
Class AASGD H 1.41% Class WALUSDIL 0865
Class AAUSDH 1.41% Class W (LBOSE
Class Ak 1.41% Class W SGID (L86"0
Class AR 1.41%% Class WT USIDH (L8460
Class AT LA1% Emerging Markeis
Class ATAUD I L41% Dkt Posrtfealies, ... o0 n oot Cliss A 1504
Class AT SGDH 1.41% Class A EUR 1.500%
Class AT USD 1.41% Class A2 1,500
Class AT UsD I L41% Class A2 CHF H 1509
Class Bil) 2.11% Class A2 FUR 1505
Class B USD 2.11% Class A2 EUR H 1305
Class B2 2.11% Class A2 HED 1.50%
Class BZ USD 2115 Class A2 PLMN 1.5
Class BA 2.11% Class A2 PLN H LA0%,
Class BAAUDH 2.11% Class A2 SCDH 1509
Class BAUSDH 2.11% Class AN 150
Class BT 2.11% Class AAAUDH 1.50%
Class BT AUD H 210% Class AAMCADH 1309
Class BT USD 2.11% Class AAFUR H 15065
Class BT USDH 2.11% Class AA GBP H 1.50M%
Class (1 Class AA HEDD 1505
Class C USD 1RO Class AANZDH 1504
Class C2 1.86% Class AARMBI  1.30%
Class C2 US[D [ Class AASGDH 150,
Class CZUSDH |86 Class AN AR 1.50%
Class CR 186 Class Al 1504
Class CTUSDH 1865 Class AL AUDH i.50¢%
Class | 0. 56% Class AR EUR 1,50
Class 1 USD 0,865 Class AT 1.50%
Class 12 0.86% Class AT AU H 1.50%
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AB FCPI
e
AR FCPI- Share Class % ABFCPI- Share Class W
Emerging Markets Debt Morigage Income Portfolio . ... Class A 1500

Porifolio (continued) .. ... .. Class AT CAD 1.50% Class A2 1500
Class AT EUR 1305 Class A2 EUR 1.50%
Class ATEUR H 1,307 Class A2 HED 1.50%
Class AT GRPH 1.50% Class A2 50D 1.50%
Class AT HED 1307 Class A2ZX 1.25%
Class AT NAD H 1.50% Class AZX FUR 1.25%
Class AT EMB H 1.50% Cilass AA 1.50%
Class AT SGDH 1.50%: Class AA AU H 1507
Class Bia) 2.00% Class AN HED 1.50%
Class B2(k} 2.50% Class AARMBE H 1505
Class B2 EUR 2.50% Class AASGDH 1.50%
Class B2 HKID» 2,507 Class AAZAR T 1505
Class BA 2.50% Class AR EUR H 1.50%%
Clazs BAAUDH 2507 Class AT 1.50°%
Class BAZARH 2,505 Class AT AUD H 1.500%
Class BT 2.00% Class AT EUR 1.50%
Class BTAUD H 2500 Class AT CBPH 1.50M%
Class BT CAD HGi)  2.50% Class AT HEIY 1.50%%
Class BT EUR H 2507 Class AT SGID 1.50%
Class BT GBP HiE)  2.50% Class AT SGIH 1.50%
Class BT HED 2.50% Class AX 1,256
Class BT NAD HE)  2.50% Class AX EUR 1.25%
Class 1.095% Class B2 1.70%
Class C EUR 1957 Class BAd(n) 2.MP%
Class C2 1.95% Class BAAUD Hihy 2.507%
Class C2 EUR 195 Class BA AR Hio) 2.50%
Class C2 EUR H 1055 Class BX 1.7
Class C7T 1.95% Class BX EUR 1.70%
Class EA 2.00% Class 1.85%
Class EAAUD H 2.00%% Class C2 1.95%
Class EAZARH 2.00% Class C2 EUR 1850
Class El 2.00% Class C2% 1. 705
Class ELAUDH 2.007% Class Cx 1.7
Class 1 0.95% Class | (1.95%
Class 12 0.95% Class T EUR 0055
Class 12 CHF H 0.95% Class [2 0.95%
Class 12 EUR 0,955 Class 12 EUR (955
Class IZEURLH 0,957 Class 12 EUR H (L8957
Class 1T (m) 0.95% Class 12X 0,70
Class ITAUDH 0,957 Class I'TEUR H (L95%
Class ITEUR H 0,95 Class I [ 1
Class 1T SCIH 0.095% Class N2 2.05%
Class N2 2.05% Class NT 2.05%
Class N'T 2.056% Class & 0.15%
Class 5 0.15% Class 51 (1L65%
Class S EUR H 0,15% Class 51 EUR 65T
Class S GRP 1] 0.15% Class SIEUR H L65%
Class 51 2 0. 70% Class 51 1PY 0L65%
Class 31 2EUR 0,70 Class S1X (L55%
Class 31 EUR H 0,707 Class 54 0.15%

Class 51 GBPH 0.70% (a} Share class Houidated on January 25, 2021,
Class SIQDEUR H 0.70% (b} Share class liguidated on July 15, 2021,
Class 54 0.15% (c) Share class lguidated on July 30, 2021,

{d) Share class liquidated on Febmary 15, 2021
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Notes To FINANCIAL STATEMENTS (continued)

AB FCPI

(&) Share class liguidated on Auagust 20, 2021,
(1} Share class liguidated on June 21, 2021,
() Share class liquidated on July 20, 2021,
(l) Share class lguidated on March 22, 2021.
(i) Share class liguidated on March 31, 2021,
(i) Share class lguidated on July 29, 2021,

ik} Share class liquidated on June 15, 2021,
(1) Shere elass lguidated on August 17, 2021,
(m) Share class liquidated on May 25, 2021,
(0} Share class liquidated on April 20, 2021,
(ra} Share class liguidated on May 20, 2021,

The following table shows expenses bome by the Management
Company  during  the vear ended August 31, 2021 amd
reimbursement receivable at August 31, 2021:

Expenses  Reimbursement

AR FCPI- borme receivable
Dymamic Diversified Portfolio. ... &8 268,750 92,111
Global Equity Blemd Portfolio. ... § 37376 16,524
Global Value Portfolie . .. ... .. .. £ 13 13
Emerging Markets

Crowth Porfolio ............ § 3 3
Sustainable LS

Thematic Portfolio . ... ...... § 12,764 12,764
Asia Ix-Japan Equity Portfolio .. § 22,005 17872
Japan Strategic Value Portfiodio ... ¥ 19162350 7254783
China Low Volatility

Equity Portfolio . ............ %8 102918 58,280
Short Duration Bond Portfolio. ... 5 103870 B, 816
American Income Portfolio ., . ... % 207 k1]
Emerging Markets

Db Portfolies. ... ... ... .. § 3407
Mortgage Income Portfolio ... ... 5 1,655 18,236

Expenses bome by the Management Company are included in
e Statement of Operations aml Changes in Met Assets ander
“Expense reimbursed or warved”. Reimbursement receivable is
imcluded in the Statement of Assets and Liabilities under “Otber
receivables™ or in * Accrued expenses aml other labilities”

The Fund also pays the Management Company a management
comprmny fee.

Specific share classes of ench Portfolio pay the Distnbitos,
a distribution fee, which s a compensation for providing
distribution relaied services o the Fund with respect o such
shares,

Al of the aforementioned fees are accrued ai an annual rmie on
the average daily net assets of each Portfolio and paid momthly.

A list of each Porifolio’s annual raie for their applicable fees
can e found in Table 1 {Pages 2089 w0 223).

Adso, all types of Class B shares are subject io a contingeni
deferred sales charge at rates of between (U00% and 4.50%,
all types of Class  shares are subject 1o a contingent deferved
sales charge at rates between 0.00% and 100, Class E amd

Class ] shares are subject toa contingent deferred sales charge
at rates between O,00% amd 3.00%, The actoal mte will depemd
o the Postlolio amd the period of time the shanes are held.

The Fund compensates  its registrar and  transfer  agent,
AdlianceBernstein Investor Services, a unil of the Management
Company, for providing personnel and facilities 1o perform
registrar and transfer agency services for the Fund, Such
compensation amounted o 324,432 8925 for the vear ended
August 31, 2021,

The Fund compensates the Dwvestment Manager for certain
services provided to the Fund in connection with the regisiration
of the Fumd for sale in cerain jurisdictions outside of
Ijs;mmhnurg, stilbject o certain conditions, Such COf pensation
arnounted 1o 8746, 182 [or the vear ended August 31, 2021 amd
is inchisded in “Professional fees” in the Statement of Operations
and Changes in MNet Assels,

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
soctétd anomane (of which Mr. Yves Prassen, a manager of the
Management Company, is a pariner) for legal services remdered
io the Fund, Payvments of €116,876 were made for the year
ended August 31, 2021 aml are included in " Professional fees”
in the Statement of Operations and Changes in Net Assets,

The Investment Manager has not entered into transactions in
relation o a placing andfor a new issue in which a connected
person had a material interest as a member of the underwriting
syndicate.

Adl ransactions executed on behalfof the Fund were entered into
in the ordinary course of business andfor normal commercial
terms, There was no commission paid for te vear ended Auagust
31, 2021 on securities transactions utilizing the services of the
affiliated firms, Sanford C. Bemstein & Co., LLC and Bernstein
Autonomous LLE Several of the Management Company’s
managers are employees and or officers of the Invesiment
Manager and'or its affiliates.,

Dyvoamic Diversified Porifolio invesis in AB SICAV 1 ~ Low
Volatility Equity Portfolio which is managed by the Managemment
Company. Global High Yield Portfolio invests in AR SICAV |
Emerging Market Corporate Debt Portfolio, AB SICAVT - Euro
High Yield Portfolio, AB SICAV T - Asia Income Opportunities
Portfolio, AB SICAY 1 - Emerging Market Local Carrency
ekt Portfolio, AR SICAV T — US High Yield Portfolio and
AL SICAV T - Financial Credit Portfolio, which are managed
by the Management Company, American Income Ponfolio
invests m AR SICAV T - US High Yield Portfolo, AR SICAY
I - Asia Income Opportunities Portfolio, AR SICAV T - Global
Income Porifolio asd AB SICAN T - Short Duration Ineomse
Portfolio, which are managed by the Management Company,
Emerging Markes Debt Ponifolio invesis in AB SICAV 1
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase securities from, or sell securities to, an
affiliated fund provided the affiliation 15 due selely 1o having
a common investment advisor, common of [eers, or common
directors, For the year ended, there were no purchase and sale
transacticns with an alfiliated Tund.
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AB FCPI

NOTE F: Soft Commission Arrangements and Transaction
Costs

Pruring the year ended Augost 31, 2021, where permitted under
applicable law, the Investment Manager and any Affiliated
Sub- Invesiment Manager, il applicable, received and entered
imtey soft-dollar commissions  amangements  with brokers
relating 1o Portfolios of the Fumd that invest in equity securities,
in respect of which certain goods amd services used (o suppont
the investment decision making process were received. The
sofl commission arangements were entered into on e basis
izt the execution of transactions on behall of the Fomd will
be consistent with best execution stamdard and the Tnvestment
Mamager considers many  Tactors reganding best execoution
standards when eniering into sofl commission arangements
such as tee size and mature of brokerage lecs,

Additionally, due to the nature of the invesiment sirategy of
certain Portfolios, including where the Investment Manager
delegates investment management services o Alliance Bemsiein
[ imited, all costs associated with sofl commission arrangements
miay be “wnbundled” and borme by the Investment Manager or
its sub-delegates, iF required by applicable law.

The goods and services received include specialist industry,
company and consumer research, portfolio and market analvsis
anel computer software used for the delivery of such services,

The natre of the goods and services received is such ihat the
benefits provided under the amangement must be those which
assist in the provision of investment services 1o the Fuml anmd
may contribute o an improvement in the Fumd's perfommance,

For the avoidance of doabt, such goods and services do ol
inclwde  travel,  accommelations,  entertainment,  general
adnimistralive goods or services, general office equipment
of premises, membership fees, employees” salaries or direct
III[JI'II?'_‘I-' IHH.}'IIH.‘:IIEL

Transaction costs are costs incurred in the acquisition, isswe or
disposal of ransferable securities, money market instruments,

derivatives or other eligible assets. They can include bid-ask
spread, Fees and commissions pald 10 agents, advisers, brokers
and dealers, transaction related taxes and other market charpes.
They do not include detd preminms or discounts, financing
cosis or internal adminisirative or holding cosis, Transaction
costs A included within the cost ol investments in the
Portfolio of Investments as well as in the “Healized gains and
(losses) on investments, Torward forcign currency contracts,
swaps, financial futures contracts, options and curmrency™ and
“Changes in unrealized gains and (losses) on investments”
in the Statement of Operations and Changes in Net Assets,
Transaction costs ane excluded from the Total Expense Hatio
andfor expense reimbursement caloulation.

For the yvear ended August 31, 2021, he amount of transaction
costs incumed by each Portfolio is detailed in the following
tabhle:

ABFCPI- Transaction costs
Dymamic Diversified Portfolio, .. ... ... & 23103
Global Equity Blend Pontfolio. ... ... ... £ 0,349
Global Valwe Portfolio .. ... ... ... ... £ AK,2T5
Emerging Markets Growth Portfolio. ... 2,133.214
Sustainable US Thematic Portlolio . ... .. £ 66, GG
Asia Ex- Japan Equity Portfolio ... ... £ 1.217 863
Japan Strategic Value Portfolio ... ... ¥ 6,333,897
China Low Volatility Equity Portfolio. ... 333,330
Short Durstion Bond Portfolio. ... ...... & 27144
Global High Yield Postfolio. ..o o000 £ 3.244.165
American Income Porifolio . ...o o0 3 196,202
Evropean Income Portfolio .........0.0 € 249141
Emerging Markets Debd Porifolio . ... ... £ 3.508
Morigage Income Portfolio ............ 8 L]
Global Boad Il Porifolio .. ............ & 2,361

NOTE G: Forward Foreign Currency Contracts

Aforward foreign currency contract is a commitment to purchase
or sell a foreign currency at a foture date at a negotiated forwand
rale. The gain or loss arising from the difference between the
original cantract amd the closing of such contract is included in
“Realzed guns and (losses) on mvestments, forwand foreign
currency contracts, swaps, financial (ulires contrcts, oplions
amd currency” in the Statement of Operations aml Changes in
Met Assels.

Fluctuations in the value of open forward foreign cumency
contracts are reflected for financial reporting purposcs a5 a
component  of  “Unrealized  appreciation (depreciation)  on
forward foreign comency comtracts” in the Statement of Assets
annd Liabilities,

Oe or more of a Ponfolio’s share classes offered in a
particular currency (each, an “Offered Corrency”™) may be
hedged o such Offered Curency. Ay such share cliss will
comstitute a “Currency Hedged Share Class”, Corrency Hedged
Share Classes aim (o provide investors a melum more closely
correlated 10 the Portfolin's base cumency return by reducing

the effect of exchange rate Muctations between the Portfolio’s
hase currency and the relevant OFffered Currency, taking into
account practical considerations such as transacion cosis,

The hedging strategy employed ks designed to reduce, bul may
not eliminate, curency exposune between the Portfolio™s base
currency and ihe relevant Offered Currency.

Risks may anse from the potential inability of a counterparty to
meed the ierms of a contract and from unanticipaied movemenis
in the value of a foreign curmency relative o the hedged cormency.

Given that there is no segregation of liabilities between the
various share classes within a Portfolio, there is a remole risk
that, under certain clroumstances, currency hnclglng Iransactions
in relation 1o a Currency Hedged Share Class could resull in
liabilities which might affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfolio may be used (o cover the liabilities
incurred by such Currency Hedged Share Class.

The securities in the Fund are used s collateral for forward
foreign curmency contracts,
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Notes To FINANCIAL STATEMENTS (continued)

AB FCPI

NOTE H: Repurchase Apreements

Repurchase agreements are collateralized by obligations of the
Linsted States, its agencies or instromentalities thereol, The
securities underlving the repurehase agreement will be held by
ihe Depositary at all times i an amount at beast equal (o the
repurchase price, including accred interest.

At Amgust 31, 2021, there were no repairchase agresments.

There was o interest income  arising  from  repurchase
agreements during the vear ended August 31, 2021,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are idemtical to repurchase
agreements excepl that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assels concurrenily with an agreement by the Fund o repurchase
the sme assets at a later date at a fixed price shightly higher than
the sale price, During the reverse repurchase agreement period,
the Fural continues to receive principal aml interest payments on
these securities. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
imvested in the portfolio securities involved during e wenm of
the reverse reparchase agreement, while it will be able @ keep
Al interest incoane associated with those ponfolio secourities,

Such transactions are svantageous only iF the  “interest
cost” o the Fuml of the reverse repurchase transaction, i.e.,
the difference between the sale and repurchase price Tor the
securities, is less than the cost of otherwise obtaining the cash
invesied in porifolio securiiics.

At Awgust 31, 2021, there were no reverse  reparchase
Agreemenis,

There was no interest income arising from reverse reparchase
agreements during the year ended,

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial fures contracts. The Fund
bears the market risk that arises from changes in the value of
these fimmeial mstruments. The Fu activities in fnamcial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk,

AL e time the Fund enters into a financial fures contract
the Fund deposits and maintains with the broker as collateral
am initial margin as required by the exchange on which the
transaction is eflecied.

Pursuant to the contract, e Fumd agrees o receive from or pay
to the broker an amount of cash equal 1o the daly Auctation
in the value of the contract, Such receipls or payments ane
kmonwn as the variation margin and are recorded by the Food
as unrealized gaing or losses. When the contract i3 elosed, the
Fund reconds a realized gain or (loss) equal o the difference
hetween the value of the contract at the (me 1 was opened and
the: time it was closed,

NOTE K: Swap Transactions

A swap is an agreement that obliges two parties o exchange
a senes of cash fows at specilied mtervals based upon or
calenlated by refercnce 1o changes in specificd prices or rates
for a specilicd amouwt of an underlying asset or otherwise
determined notional amount. Realized gains and (lossces) and
changes in unrealized gains and (losses} on swaps are inclucded
in the Statement of Operations and Changes in MNet Assets
respectively under “Realized gains and (losses) on investments,
forward loreizn currency contracts, swaps, lmmcial futures
contracts, opions and currency” amd as a component of
“Changes i unrealized gains and (losses) on swaps™,

Centrally Cleared Credit Default Swaps

The Buyer in a centrally cleared credit default swap agrecment
is obliged o pay the seller a periodic stream of payments over
the term of the contract in retwm for a contingent payment upon
the occurrence of a credit event with respect 1o an umderlying
reference obligation.

Centrally Cleared Interest Rate Swaps

Accentrally cleared interest rate swap is a bilateral agreement in
which each of the parties agree 1o exchange a senes ol fixed or
Moating interest mate payments based ona notional amount that

H
serves as a computation basis.

Total Return Swaps

A teal retum swap s a bilateral agreement in which cach
of the parties agree (o exchange the total perfommance of an
underlying asset for a serles of imerest payments hased on a
notiomal amount thatl serves as a computation bisis,

Credit Default Swaps

The buyer in a credit defaolt swap agreement is obliged o pay
the seller a periodic stream of payments over the erm of the
comtract in return for a contingent payment upon the occumence
of a credit event with respect 1w an underlying reference
ohligation.

Interest Rate Swaps

An interest rate swap is a bilateral agrecment in which cach
of the parties agree to exchange a senes of fixed or Noating
interest rate payimnents based on a notional amount that serves
as a compuiation basis.

Inflation Swaps

An imflation swap is a bilateral agreement in which cach of
the parties agree w0 exchange ixed rae payments for Qoating,
inflation index linked paviments bascd on a notional amaownt that
SOV @S o Coamputation basis.
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AB FCPI

NOTE L: Option Transactions

The Fund may purchase and write (sell] put and call options
on securities. The risk associated with purchasing an oplion
i= that the Fund pays a premivm whether or not the option is
exercised, Additicoally, the Fund bears il risk of loss of the
preminm and a change in market value should the counterparty
net perfom under the eontract, Put and call options purchased
are accounted for in the same manner as Portfolio securities,
The cost of securities acquired through the exercise of call
options is increased by the premiums paid, The procecds from
securities sold through the exercise of put options are decreased
Ty the predwiums paid.

When the Fumd writes an option, the premium received by the
Fund is recorded as a liabilivy and is subsequently adjusted o
the corrent market value of the option written.

Preminms  received  [rom  written  opticns which  expire
unexercised are recorded by the Fund on the expiration date as
realized gains from options writien. The dilference between the
premium received and the amount paid on effecting a r.l[riinp,
parrchase transaction, incleding brokerage commissions, is also
treated as a realiced gain, or i the premiom received s less
than the amouwnt paid for the closing purchase transaction, as
a realized loss,

If & call option is exercised, the premiom received is added
tor the proceeds from the sale of the umderlying security or
currency in determining wheiher the Fund has realized a gain
or loss. IF a put option s exercised, the premiom received
reduces il cost basis of the security or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the security or currency
underlying the written opticn. FExercise of an option written by
the Fund could result in the Fund selling or buying a security
o curreney al a price different from the current market value.

The Fumd may also imvest in options on swap agreements, also
called swaptions. A swaption is an option that gives the buyer
the: right, but not the obligation, (o enter into a swap ona futare
date in exchange for paying amarket based premiom. A receiver
swaption gives the owner the right 1o receive the ioal retum
of a specificd assei, reference rafe, or index. A payer swaplion
gives the owner the mght w pay the ol retum of a specified
assel, reference rate, or index. Swaptions also include options
that allow an existing swap to be erminated or extended by one
of the counterparties.

NOTE M: Collateral

The following table lists the cash collateral held byfowed
o broker for certain fimancial derivative instruments as of
Auguse 31, 2021:

Cash Held Cosh Cwed

AR FCPI- by Broker 1o Broker
DPrvimie Diversified Ponfolio

Credit Suisse - 1 GOL0AT 66,125

Mlosrgam "-1.u1]t V. coves 30 336007 68,442
Short Duration I!-::n:l I"nﬁﬁalin

Cltdbank. . . ... ............. % 440,058

Morgan Stanley . cee. % h341L072 1,318 985
Global High Yield I“nnl‘nhn

Citibamb. .. ................ % 29315722 1,168 637

Credit Saisse cee 3 4T 392,000

Goldman Sachs . .. % 53,830,000

JPMorgan Chase ... ..., £ 56474000

Morgan Sanley. ..o 5 1T 158,629 333,702,249
American Income Portfolio
Barclays. .................. % 180,000
Citibsk. ..o e iae oo 5 47,950,004

Credit Suisse ... ........... 5 2960,000

150,685,018

Dewtsche Bank ... ... ... .. 1 i, B0, 000
Goldman Sachs . ... ......... 5 3310,000
JPMorgan Chase .. ... ... ... % 126,418,000
Morgan Sanley. ... ... 00§ 22506395
Earopean Income Portfolio
Goldman Sachs, ... ......... € 438951 5,579,150

Emerging Markets []!‘I][ I’::rlﬁlliu

Morgan Stanley. . .5 4538293

Cath Held  Cash Orwed

ABFCPI- by Broker 1o Broker
Moatgage Income Portfalio
Citibank, .. ..o ovveinn o 50 406,705
Credit Suisse ... ... ....... L LBI1LAGD
Goldman Sachs. ............ % T27.000
JPMorgan Chase ... ... ... £ 5637000
Morgan Stanley. ... ..o Lo 5 ABIT356
Glotal Bomwd 11 Portfalio
Citibank, .. ... vvvnrnn... & 183020 105,955
Morgan Stanley. ... ... ... % 222997 1M, 149

Cash collateral held byfowed to broker in relation o derivatives
is recorded as part of "Cash ai depositary and broker” and
“Duee v depositary and broker” in the Statement of Assets and
Liabilities,

In relation to derivatives held by the Portfolios as at August 31,
2021 the following table lists collateral consisting of securities:

Market Market
Value of Valae of
Collateral Colladeral
Delivered Received
ABFCPI- to Broker from Broker
Glohal High Yield Postfolic, .. ..
Bank of America
LS. Treasury Bomds,
6.25%, 05715/2030 5 392 A57
L& Treasury Bonds,
600%, 02/15/2026 § 2478722
LS. Treasury Bonds,
6, 13%, 11/1572027 £ 442 4495
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Nortes To FINANCIAL STATEMENTS (continued) AB FCPI
Mnrket Market Market Market
Value of Valuwe of Value of Value of
Collateral Collateral Collateral Callateral
Delivered Received Deliversd Reeived
AEFCPI- to Broker Fram Broker ABFCPI- to Broker From: Broker
Global High Yield Portfolio Giobal High Yield Portfolio
fcontinued) ... ............ {contlnued} ... ... ......
U5, Treasury Notes, LS. Treasury Bomnds,
0.38%, 04/30/2025 $ 385,156 B.00%, 02/15/2026 $ 262,942,510
Citibank U5, Treasury Bomds,
L5, Treasury Bonds, G630, 0215/ 2027 £ 5318089
G.13%, 11/15/2027 § 27386965 U5, Treasury Bonds,
LS. Treasury Notes, B.13%, 11/15/2027 § 49969581
0,38%, 0473002085 £ 1203748 UL, Treasury Bomds,
1.5, Treasury Notes, 1.38%, 08/15/2050 §  9.741,158
1.13%, 02/15/2031 £ 1757625 LS. Tremsury Notes,
Credit Suisse 0.38%, 0473002025 $ 671941
L8, Treasury Bonds, L3 Treasury Notes,
B.00%, 02/15/2026 § 85,023,626 1.13%, 02/15/2031 § 1588770
L5, Treasury Bonds,
6.13%, 11/15/2027 $ 649,116 American Income Portfollo
L5, Treasury Notes, ]htf'lfl}.‘s‘..
0.38%, 04/30/2025 § 1,762,250 U.5. Treamry Bonds, N
S, Treasury Notes, i‘rzqgr'ﬁ-‘. [rzrlsr.la:laz $ 184922
4 - = — . ﬂ'.'-ilﬁl.ll:l A
m'ml;;:t 'E];fr:;mm § Liesnes 6.13%, 1171572027 $  £.818.990
V13- Tycastey Bonds, [I]:.I'}imﬁ'r wsury Bomds
O S 5. Treasury
f:tL.L"f“;' O2T5/2028 s 986 6.13%. 11/15/2027 $ 476,887 028
3. Treagucy Bonds, U5, Tressury Bonds
P _— 8. Treasury s,
N, ::.:ﬂf:m 5 AEaH 6.13%, 18/15/2029 $151.335.275
1.389%, 08/15/2050 $ 7,716,380 Credit Sulsse
Goldman Sachs L5 {m;lsllr} Il'hluklx. _
US. Treasury Bonds, 6.00%, 02/15/2026 $ 54035775
6.25%, 05/15/2030 § 117,449,449 L -:’-I{ reasury Boods, N
LS. Treasury Bonds, 6.13%, 11/15/2027 $  TATA05
6.00%, 02/15/2026 § 2775308 Galdman Sachs
U.S. Treasury Bonds, U.5. Treasury Boads,
B.63%, 02/15/2027 $ 55,474,006 6.13%, 08/13/2029 3 34
L8, Treasury Bonds, U.S. Treasury Bonds, .
1.38%, 0R/15/2050 $ 9119151 1.13%, 08/15/2040 $164.473,630
HAIC Hank M?THJ:H‘:::: Bonds
;J&"};Zﬁrﬁ:ﬁd‘ $ 267644 E'.:lfvfa_. 11/15/2027 $ 3075638
U.S. Treasury Bonds, l. 8. :!H.‘il.‘il]l!n Il'klnldza. o
G.13%, 1171572027 £ 407,075 i-: I:-'}; [Wlsxf:gi £ ZB4.390
. AL Trensury Bomds,
r"d‘;“‘f:"'l?:"'::;: Bonds. 1.13%, 08/15/2040 $ 35448614
6.75%, 08/15/2026 5 274.487.182 European Income Portfolic
U5, Treasury Bonds, Bank of America. .. ...
7.50%, 11/15/2024 § 71,680,781 .S, Treasury Bonds,
U.S. Treasury Bonds, 2.00%, 05/31/2024 $ 192,147

T.63%, 02/157 2025

§ 50649516
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AB FCPI

NOTE N: Loans of Portfolio Securities

A Postfolio may make secured loans of its securities. The risk
in lending securities, as with other extensions of credit, consisis
of possible loss of rights in the collateral should the borrower
{ail fimancially. In addiion, a Portfolio will be exposed io the
risk that the sale of any collateral realized upon the bomowers
default will ot yield procecds sufficient to replace the loaned
seCurities.

In determining whether o lend  secwrities 10 a particular
bormower, the [nvestment Manager will consider all relevant
facts and circumstances, including the creditworthiness of the
berrower.

While securities are on Lo, the borrower may pav a Portfolio
concermned any income from the securities. A Portfolio may
invest any cash collateral in money market instriuments, therely
caming additional income, or receive an agreed upon amount
of income from a bomower who has delivered equivalent
callaieral.

A Portfolio may have the rght to regain record ownership of
loanwed securities or equivalent securities in onder o exercise
ownership rights such as voting rights, subscription rights
and rights 1o dividends, interest or distributions. The Portfolio
may pay rensonable inders”, admimistraive and other fees in
cannectlon with a loan,

For making secured loans of its securities, a Portfolio receives
gross fee income, of which 2046 is paid o the securities lending
agent for providing secorities lending services.,

For the year ended August 31, 2021, the Portfolios eamed a net
fee income, which is presented in Statement of Operations aml
Changes in Met Assets under “Securities lending income, net”.

For the vear ended Auguost 31, 2021, Brown Brothers Harmiman
& Con, (acting as securities lending agent) eamed a fee of 563,673
for providing secorities lending services, This is inclsded in
ihe Statement of Operations and Changes in Net Assets under

“Securities lending income, net”. The value of loaned securities
and related collateral outstamding as of August 31, 2021, ane as
below. The collmersl relates o securities held on the Porifolios.

Callateral

ABFCPI- Value Market Value
Global Equity Blend Pertfolio. .

Societe Generale £ #1362 45436

Citigroup Clobal Markets

Limnited g 73,708 77416

Merrill Lynch 5 46,408 18 835

Croedit Suisse b3 20,114 21,126
Global Value Postfolio .. ... ...

Merrill Lymch 5 Gi43,693 GYT,338
Emerging Markets Growth

Porfolio .. ...............

Citigroup Global Markets

Limited 5 3H64,152 4058493

JPMorgan Chase £ 2420549 2541703
Sustainable 178 Thematic

Portfolion. oo,

Barclays £ 4735000 4987501
Japan Sirategic Value Portfolio

Citigroup Global Markets

Limnited ¥ 211044 435 221,658,575

Mlerrill Lynch ¥ O36, 055,711 59,080 522
China Low Volatility Equite

Porfolio ... ... ..

Citigroup Global Markets

Limited £ 2803530 2,944,529

UBS AG 5 TH9RRD TOR, 28R

Mlerrill Lynch 3 115.014 121,027

NOTE O: Bank Facility

The Fund has access 1o an overdrmall facility (e~ Facility™),
established with the Depositary, intended 1o provide for shor
ermitemporary  financing i mecessary, subject o certain
restrictions, in comection with abnomnal redemplion activity.

Each Pontfolio of the Fund i lmited w borrowing 10% of its
respective nel assels, Bormowings pursuant 1o the Facility are
stilyect to dntercst &t a matually agreed upon male and socurity
vy the underlying assets of each Pontfalio,

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Portfolio so permit, the Management Company
may choose o co-manage assets of cerain Portfolios within or
outside the Fuml. In such cases, assets of different Portfolios will
b managed i common, The assets which are co-managed shall
e referred o as a “pool”. These pooling amangements are an
adminisimative device designed o reduce operational amd other
exipeenses and do not change the legal rights and obligations of
Sharcholders. The pools do not constitute separate entities and
are not direcily accessible to investors, Each of the co- managed
Portfolios shall remain entitled 1o s specific assels.

Where assets of several Portfolios are pooled lor the purposes of

collective management, a record is maintained of the proportion

of the Asset Pool which is atributable to each respective
participating  Portfolio, with a reference o the Portfolio’s
original participation in this Pool and will change in the event
of additional allocation or withdrawals, The entitlements of
each participating Portfolio o the co-managed assets apply o
each and every line of investments of such pool.

Additional investments made on behall of the co-managed
Portfolics stiall be alloited to such Postfolios in aceondance with
their respective entitlement, whereas assets sold shall be levied
similarly on ihe assets atiributable o each participating Porifolio,

As of Angust 31, 2021, the Fund co-manages the assels of
ceriain Porifolios within the Fumd uiilizing the following Poals;
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
Asset Fool Participating Porifolios

ACM Glabal Investments Global Boad Pool. ... ............ Shont Duration Bond Portfolio
Global Boad 11 Pontfolio

ACM Bemstein-Global Growth Pool . ... 00000 oo 00000 Global Equity Blend Ponfolio

ACM Global Ivestments- Global Value Pool. o000 0000000000 Global Equity Blend Porfolio

Clobal Value Portfolio
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Tarie 1
FEE SCHEDULE AB FCPI

Management Managenent Diistribution Toind
Fee Company Fee Fee Expense Hatio®

Dyvnamic Diversified Portfolio
Class
. 1. 704 1105 MIA 1.95%
N L 1.70% 0107 A 1.95%,
B L 1,704 L1095 A 1.95%
A 1.408 0109 MiA 1.80%,
AN EUR . it e e 140 0107 MIA 1.90%:
AN S e 1.40% 010 M 1.90%:
L 1 170 0, 10% 1.00% 2.95%
e 1.408% 0109 1.00%, 2.90%
T 1. 40 1. 10%: 1. Oh0 2.0
i h i b nna s b e e E e R e A b AN 1.90% 0. 10% A 2.25%
LB L 140 0105 A 2.25%
L 3 1.90% 0 10%: A 2.25%
0 1.7T0% 0. 107 A 2.20%
{1.90F% 1. 10% A 1.25%
B (.40 0. 105 MNfA 1.25%,
B LR (.90 (1 10% M 1.25%
0.TIF 0. 107 MIA 1205,
o I S0 0.70¢% (L00%:(8) A 11,805

Global Equity Blend Portfolio

Class
A 1.60% 0105 MNIA 1.95%
L L 1.60F: 0. 10%% A 2.10%
AEUR H . o e et e e e 160 0109 MN/A 1.594%
2 W 5 1 1605 0105 MIA 2.10%
A 1604 0104 1005 2035,
B . e ia e 160K 0. 10% 1.00% 3.10%
L et e e e e 2059 0,104 MIA 2.40%
L 1 2.05% 0. 10% NS 2.50%
S Y 0. 10% NfA 1.14%
L .80F% 0105 MNIA 1.30%:
S NIA 0001954 NIA, 0.10%
B HE D . MNIA (L01%(5) M 0. 10%
e 0.T0F% 0.01%:(8) MM 18055
1 {170 (L019:(8) NFA 0805
e 0 0.70°% 0.01%:(8) MIA 0.810%
) 1 070 (L01%(8) MNIA LIS

Global Value Portfolio

S0 0109, MIA 1.79%
M 0. 10% NI 1.97%
506 0.10%, MIA 1.97%
S0 0108 NS 1802
S0 0,109, NI 1819
50 0.10% MNIA 1813
S0 0.10% MIA 1809
s 0105 MNIA 1.80%
S0 0,104 MIA 1.82%
509 0.10% MNIA 10495
-..:.F[H'ﬁ ". “.H'h Nlr.l"l. E.?H"Hl-
S 01058 NIA 1.81%
S0, 0.10%, 1. 00%, 2.78%
50% 0.10% 1000 2.77T%

ADAUDH e
ADCAIYH L e
ADEURH s
ADGEPH. ..o e e
ADHEDY e
ADSGIH L e
ADEARH e
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TapiLe 1
FEE SCHEDULE (continued) AB FCPI

Management Managenent Diistribution Totad
Fee Company Fee Fee Expense Hatio®

Global Value Portfolio (continued)
Class

L I N [ 1508 10, 10 | UL 2.T6%

BDEUR Y - e e e a i e as 1506 0. 10% 1.00%: 2.7T6%
BIFAAR BN © .. e e e 1504 11,10 1.00% 2T7T%
L e 1.95% 0,109 MM 2.20%
CEUR ... e is s ciasasamvarrnrraransarannsns 1.95% 0L 10 MNIA 2.42%
0.70F% 0. 10% M 1.04%
R L A1, 10 WA 1L1T%
e 1 0.70°% 0. 10% NI 1.18%
NFA (L01%:(8) N 0,045
e NIA (L% (8) MIA 0.12%
SR H e MIA L01%5(H) Y 0,049
o 0.708% 0.0 25(8) MNIA 0.79%
e R (L TIR (L0195 (8) A .852%%
o 1 1 1 01.704% (L0195 (8) MNIfA 1.82%
e NA 0.01%:(8) A 0.10%

. 1.704% 0109, MfA 1.949%
L Y 1 1.70°% 0. 10% NI 1.99%
L L 1.709% 0,105 WA 2.34%
0 1 1.709% 0. 104% MNIA 2.33%
L L 0 1.706% 1109 MNIA 2.00%
L W 1.708% 0.10% NA 2.33%
AN H . e 1708 0.10%, M 1.98%
Y P 1.708% 0108 MNIA 2.04%
B e e e e 1.70F 1. 10%: 1005 2.097%
P 2.15% 0.10% MNIA 2.44%
L 1 I 2.15% 1, 10 A 2.44%
LR e 2.15% 108 MNIA 2.78%
1 1 1.709% 0. 105 1. (M1 2.08%
P 0.90% 0109 MNIA 1.17%
LI L 01.90°% 10 NS 1.21%
L 11,904 11, 105 MiA 1.54%
1 2.15% 0109 MNIA 2.43%
s MIA L019%:(8) /A 0.11%
o 0.90% (L% (8) NAA 1.00%:
e 1,904, LA 5] MIA 1205,
o 1 1 1 01,905 0.0 95:(8) MNIA 1.20%

Sustainable US Thematic Portfolio

Class

G (L05% A L.74%
L% L0055 MIA 1.75%
% (L05% M 1.T2%
S {105 WA L.75%
G (L05% MIA 1.T2%
G L5 NIA 1.68%:
% (L5 NI L75%
A .05% ) 1.72%
G (05 MIA L.T1%
LR LR e 1 (0% 271%
e 1.95% (L05% A 21T%
L 1.95% (L05% NiA 2.20%
CEUR H . e e et 1.95% 1.05% A 2.16%

ACADH . e
ABRURH .
AGBIEH e e

295/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPI

Management Managenent Distribution Totad
Fee Company Fee Fee Expense Hatio®

Sustainable US Thematic Portfolio (continued)

A 1 1 1.95%, [L05%, Y 2.20%
e 1.508% 0.05% 1.0 2.75%
0706 {1L05%, MIA 0.92%,
P 0.704% 0055 MNIA 0.95%
B 3 .70 (L05%, MY, 0.91%
] 1 P 01.70%% (1L.05% MNIA 0.95%
1,71 LR e WA 0,92%
i 1 P 0.70% 01.05% MNIA 0.95%
e MIA DLO1%0(8) M 0.05%
o (L65% (L% (8) NIA 0.72%
e L65% LA (8) MIA .80,
o S 1.65% 0.0 25(8) MNIA 0.73%

Asia Ex-Japan Equity Portfolio

Class
Y 1.70¢% (1.055% MIA 2.05%
AAUDH. . e e e e 1.70°%: 11,055 MIA 2.05%
AR . e e e 1.70F% (L05% MIA 2.05%
L 1.70°% 11L05% M 2.05%
ARG H . e 1.70¢% (.in5% MIA 2.05%
L 1.70F: (LG5 M 2005%
A AL H e 1.70% (.05%, Y 2.05%
AR CATYH e L.70¢% (L05% M 2.05%
AV EUR . e s 1.70% L.05%, MIA 2.05%
ADEURH o i ie i ee e ci s ia i anas 1.70°% .05 M 2.05%
A G H. e 1.70°% 0.05% M 2.05%
ADHKRDY e ia i e 1.70F L05% NS 2.05%
B A 1,706 1,059, MiA 2.05%
ADBRMB H e 170 (.05 MNIA 2.04%
A S H e e 1706 0.05% A 2.04%
A AR H e a e 1.70F% (L05% MNIA 2.05%
| 1709 (.05, MIA 2.05%
] 1 1.70% 0.05% 1.0 3.05%
BDAUDE i i cisiiaianiaciatasianinnias L.70F% (L05% 1. 005 J.04%%
L I 1 1.708% (1.05% 1. 00%: 1.05%
BODGEPH{e). . o e e L.70¢% .05 1.00% 2.03%
L N 1 3 1704 (1.005% 1. (M 3.05%
Bl NS H i 1.70%% 0.05% 1.00%: 3.05%
I 1.70H% (1,055, 1. (M1 3045
A 1.45% (L.05% 0.72% 2.02%
e e e s e e 2.15% 0,05% MNIA 2.A48%
L 1 2.15% 0.05% MNIA 2.50%
L L 2.15% {1L05% NI 2.50%
Bl L e e e e 1.70F% (L05% 1.00%: 3.05%
(.90 (L05% MNIA 1.25%:
EALYH e (.90 01.05% MNIA 1.25%
R (1.9 (1L05% M 1.25%
5 (.50 (1.05%, MIA 1.25%
I e (.890F% L0G% M 1.25%
L ) .80 0.05% Y 1.25%
B it itiiiiaiatiatisiaatssasiaasaE et e as g MIA 0L019:(8) NI 0.17%

S . s MNIA (019 (5) A 0.249%,

e 01.90°% 0.01%:(8) M 1.07%:

ol 1L {050 0L01%(8) MIA 1.16%

e MNIA 0.01%:(8) NS 0.18%
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TapiLe 1
FEE SCHEDULE (continued) AB FCPI

Management Managenent Diistribution Totad
Fee Company Fee Fee Expense Hatio®

Japan Strategic Value Porifolio
Class
| 12008 0,059, M 1.35%
o e e e e a e iaeiaeaan 1.508% 0.05% NS 2.15%
L T I 1504 (1,005%, MIA 2.15%
T A P 50 0059 MNIA 2.15%
AEUR....... S0 (1,05%, M, 2.15%
s (1L.05% MNIA 2.15%
S0 0.05% MIA 2.15%
50 01.05% MNIA 2.15%
Bl {1L05%, N 2.15%
309 01.05% NIA 2.13%
S0 1,059, MIA 2.15%
0% 0.05% A 2.15%
M (LG5 N 2.15%
50 (1.05% MN/A 2.15%
S L5 MIA 2
50 (1L05% M .
S0 L5 MIA 2.05%
3
3
3

AR H . e
ADAUDNH L s
A M H e et
AU H e
ADZARH . e ia e
L LR
B AL H e iaeiaeaas
T 1 509 1L05% 1. 0015 311%
BIAARHIg .o e Al (L05% 1.00%: 3.010%
L e e e e e 1.55% .05, MIA 2.549%,
LR e 1.95% (.05% MIA 2.60%
CEURH e s s s sas i avaeiasaraniasnnsns 1.495% (1,005%, M 2609
L 8. 1 1.95% (1.05% M 2.60%
0,707 10,055, M 1.30%,
- (0.70F% (.05% MIA 1.35%
I 0.7 11055 M 1.35%
e 1 (0.T0R% (.05 A 1.35%
. (LTIEN (L05% M 1.35%
1 N (. T0R% (.05%, MFA 1.35%
SEURH .. i i i a e e a i e M 0.01%:(8) MIA 0.15%
| {1.65% [L019:(8) NFA 0.80%
e R (LB 0.01%5:(8) M .810%
10 1 (659, {L01%:(8) M 08015,
b 1 I (LB3% L01%6(8) NS 0.80%
] 1 NIA L0128 NIA 0.15%

G 11L05%: 1. (M1
1 (L05% 1.00%
EG 11L05%, 1. 00
HIGE (L05% 1.00% A 15%

China Low Volatility Equity Portfolio

Class
B e e a e 1.708% 11.05% MIA 1.99%
L I 1.70%% 0.05% A 1.99%
N 0 170 (L05%: MNIA 1.949%
A PN H s 1.70°% 01.05% M 1.99%,
L 1 1.70% 1.05% MIA 1.94%9%
A AL L s 1.708% (105%, MIA 1.949%,
AL CATFH e 1.70%% 0L05%, A 1.949%
ADEUR H o e 1.70%% {1.05% M 1.99%
L 1l 1.T0R% 0.05%: NI 1.04%,
AV o e 1.708% 1.05% M 1.949%,
ADMAD H . aeaeaas 1.70%% 0.05% MNIA 1.99%
BN T 13 1.708% 1.05% M 1.994%,
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AB FCPI

Management Managenent Distribution Totad
Fee Company Fee Fee Expense Hatio®

China Low Volatility Equity Portfolio (continued)

Class
A S L e 1.708% 1.05%, MIA 10495,
A AR H e 1.70°% 0.05% NS 1.09%
1.70F: {1L05%, 1. 0% 2.049%,
L N L 2P 1.704% 0055 1007 2.09%,
1 1.70R% (L05%, 1. 005 20499
BIAUD M) - e 1.70%% (1L.05% 1.040%: 2.99%
L B L 1.7 LR e 1. (M1 2.99%
B M L e 1.704% 01.05% 1.00%: 2.09%
L I A 1.70%%: (LGS 1. M1 2.949%
i e e e e e e a e 2.15% 01.05% NIA 2.44%
L 1 2,159 L0059, MIA 2.44%
01.90% 0.05% M 1.189%
I R (1L90F% L05% MIA 1.19%
B e et s MIA {101 %(8) MNIA 0.16%
e 0.75% 0.01%:(8) MNIA 0.91%
3 1 0.75% (L01%:(8) M 0.91%

L it eiaerasaeiaebeEiasiarae e 01.85% 0105 NS 1.15%
L L 0.85% 0,105 MIA 1.20%
B e 0.85% 0104 MNIA 1162
0 1 1 1.85% 0.10% MNIA 1.20%
B R 0.85% 0. 10% NA 1.13%
L 1 (1.85% 1, 105 A 1.20%
FL e N P 0.85% 0108 MNIA 1.12%
B e e e e e e 1.85% 1. 10%: NI 1 12%
AN AU H e 0.85% 0109 NIA 1.15%
AR CADH . e e e e (1LEGY 0,105 MA 1. 15%
AAGBPH. . i 1.85% 105 MNIA 1.15%
L N 1 01.85% 0. 105 MIA 1. 20%
AN I e 01.85% 0109 MNIA 1.16%
ANSCD H. e 1.85% 0105 NS 1.17%
N 1.65% 0,104, A 0,.96%
AR LR H. o e 0.85% 0109 NIA 1 16%
L 1.85%: 0104 MIA 1.15%
B I 1 0.85% 0. 10% NAA 1.15%
ATCADH. . e e e e 1.85% 0,104 MIA 1.16%,
AT LR e 01.85% 0105 MNIA 1.20%
Y I LB 1, 10 MIA 1.14%
AU GBPH . s 1.85% 0104 NIA 117%
ATHED. e e e e 01.85% 10 A 1.200%
L I A 1 1.85% 0108 MNA 1.17%
L 1T 1 1L.E5% 010 MNIA 1169
S 0.65% 0.10% MIA 0.97%
B e e e L85 1 1.0M1%: 2.12%
| 0.85% 0109 RIS 2.11%
0 L .85% 0105 (MU 2,200
B I . s e e e (1.85% 0. 10%, 1. 0H0% 211%
e 0.85% 0105 1.00% 2.12%
E LN B 11859 0105 I 2.11%
BUOCALYHGE) © e 0.85% 0105 10025 2.11%
0 [ 1.85% 11, 105 1. 0% 2.10%
S (L.65% 0104 MNIA (.89
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TapiLe 1
FEE SCHEDULE (continued) AB FCPI

Management Managenent Diistribution Totad
Fee Company Fee Fee Expense Hatio®

Short Duration Bond Portfolio (continued)
Class
et e e e e 1.25% 010 NI 1.55%
U e iaeiaeiaiaeiaeiaeaas 1.25% 0. 10% MIA 1.55%:
L L 1.25% 11,10 MIA 1.53%
R 0.325% 0,109 MM 0.575%
0 | B ¥4 0. 10%, MY 0.575%
(.325% 0. 10% MNIA (L375%
RZAUDH . o i ia e sianasnaaraniasiarassanionnas 0,325%: A1, 10 WA DLATH%
N 0.325% 0. 109% MNIA 0.575%
REURH. . ... ot ii i e ianiasianacransansns 0,325% 1, 10 M L5T3%
1 (L.325% L 10% MIA (L3T3%
0 R I N 0.325% 0. 105 Y 0L.575%
1 1.35% 0. 10% M 1.66%
0 1.35%: L 105 A 1.62%:
B e e e N/A 0.019%(8) NIA 0.10%
N L NFA 0L01%5:(8) A 0.10%
SR . MNIA (L01%:(8) M 0. 10%
3 0.25% DLO1%:(E) MIA 1.35%%
o - L 1. 25% LO1%(8) MNFA 0.35%
b R (.25% 0.01%5:(8) MNIA 0.35%
B e e e e WA R MIA 0, 10%

Global High Yield Portfolio™*

< 1.37%i(1) 0.10% MN/A 1.58%
L L 1.369(1) 0. 10% MNIA 1.65%:
e 1.37%(1) 0104 M 1.58%,
AZCHEH . i 1.37%(1) 0L 10%% NS 1.08%
AL e e e 1.36%(1) 0,104 N 1.65%
AXELR H . e 1.37T9%(1) 0. 10% MNIA 1.58%
AR e e 1.27%(1) 0,104 A 1.65%:
F I 1.36%:(1) 0105 MNIA 1.62%:
L ] 1 1.36%(1) 0,109 MNFA 1.65%
L 8 1 [ 1.37%(1) 0104 M 1.58%
L 1.37%(1) 0. 10%% M 1.09%:
AR AU H L. s 1.37%(1) 0. 10% NIA 1.58%
AACADH e e e 1.37%(1) 0. 10% MIA 1.58%:
AAELUR H. . i e e 1.37%%(1) 1L 10% MIA 1.59%
AAGBPH. i 1.37%(1) 0. 10% NIA 1.59%
AR e e, 1.369(1) 0. 10% A 1.65%
AANSDH e 1.379%(1) 0. 10% MNIA 1.58%
AARMBI .. . s s a e 1.36%(1) 1, 10 MY, 1.59%
AASGD H. i 1.36%(1) 0. 10% M 1.60%:
AANFARH. . i s 1.37%(1) 0, 10%: A 1.59%
L 1.37%(1) 109 MNIA 1.5T%
L L 1 1.279%(1) 10 MIA 1LG5%
AKEURH .. e 1.37%(1) 0. 10% M 1.58%
AREUR L oo ii i iaaniasnianasianionsns 1.37%(1) 1L 105 A 1.58%
R 1.36%:(1) 105 MIA 1.58%
1 1 1.37%(1) (L 10%% M 1.5E%
AL CAD . e 1.35%(1) 0. 10% M4 1.58%
L 1.369(1) 0. 10% NI 1.65%
ATEUR H 1.37%(1) 0109, NIA 1.58%
ALGBEH . e 1.37%(1) 0L 10% NS 1.508%
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AB FCPI

Management Managenent Diistribution Totad
Fee Company Fee Fee Expense Hatio®

Global High Yield Portfolio®* {continued)
Class
AT HEIY. o e e e e 1.36%(1) 010 NI 1.65%,
F A 1 1.37%(1) 0. 10%% NS 1.58%:
ATRMBH. .. i e e 1.37%%(1) 11 1 A 1.58%
FE = 1 1.36%:(1) 0,109 MM 1.65%
ARG H . e e 1.379(1) 10,109 MIA 1.58%
Y 1.37%(1) 0105 1.00% 2.08%
L 1.37%(1) L1 1. 0005 2.07%
B2 R ) . o e 1.379%(1) 0. 10% 1.00%: 2.58%
B e e L.379%(1) 0,10 1.00%: 2A97T%
BAALDH e e 1.37%(1) 0L 10% 1.00% 2.0T%
BAZARH. ... i e s e i 1.37495(1) L 10% 1.0 2.57T%
4 1.37%(1) 0. 10% 1.000%: 2.58%
BTAUDIL o e ii i iiaeniasnanaennnionsns L.37%(1) 1L 105 1. 0005 2.07T%
Y 5 1.37%:(1) 0. 10%: 1. 0005 2.5T%
L 0 1.37%(1) 0105 1.00%: 2.5T%
BTGB H . e e 1.37%(1) (L 10% 1. 0H0%: 2.58%
I 1 1.369%(1) 0. 10% 1.00%: 2.65%
B M . o e s 1.37%(1) 0. 10%, 1.00%: 2.57%
L ittt i iaiiaiisiassssascsatesaasrscantanaanans 1LET(2) 0105 M 2.08%
CEUR .. e i s i sas st mranararasrrannsns 1.74%(2) L (e MNIA 2.15%
D i iiiiaiiieiieiaciaiaeiaeianaan LBT%(2) 0. 10% MNIA 2.09%
L R 1.869%(2) 0. 10% Y 2.15%
L R 0 1.B3%(2) L 105% MNIA 208%:
L LET%(2) 010 MNfA 2.00%
CEEUR H. . e e 1.E7T9%(2) 0105 MNIA 2.07%
e 1.ET%(2) 0,10 MIA 2.08%
T 1.355%:(1) 0105 0.50%: 2.00%
R 1 1.35%(1) 1, 10 101, 50%: 2.089%
EAFARH . e 1.37%(1) 0. 10% 10,505 2.049%
OLETH(3) 0,10 MNiA 1.08%
L (.86 (3) 0105 MIA 1.15%
0LET(3) (L 105K M 1.08%
N 1 0.8T%(3) 0104 MFA 1.08%
B CHE H. o e e 0865 (3) 0. 10% MIA 1.09%
e £ (LBG2(T) 0109 NFA 1.15%
L - 0.E79%(3) L 105 M 108
R 1 (L8193 0104 M 114%
T I 087%(3) 0. 10% NS 1.08%:
1 0.8790(3) 0. 10% MNFA 1.08%
L 0BT (3) 0. 10% MNIA 1.08%:
0 08193 0. 10% MIA 1.14%
1 0.87%(3) 0105 NS 1.08%
0 R 1LET(3) 1,107 A 1049
IO L e 0.87%(3) 0105 MIA 10T
I e 08743 L1 A 1.08%
5 L 08T (3) 0. 10% NIA 1.08%
0 LE79(3) 1, 107 A 1.149%
L 1 0.87T%(3) 0. 10% NI 1.08%
ITENMBH . i e e iiani s aian i asiarasnansonsas 1LET9(3) A1, 10 A 1.08%
| 1.369%(1) 0.10% 1.00%, 2.58%,
B e e e 1.493%(4) 0.10% MNfA 2.14%
1 1.92%(4) (L 10% NI 2.14%
SEURHG) o e MIA L01%:(H) MNIA 0.03%
3 .90 0.01%:(8) Y 0.94%
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TapiLe 1
FEE SCHEDULE (continued) AB FCPI

Management Managenent Diistribution Totad
Fee Company Fee Fee Expense Hatio®

Global High Yield Portfolio®* (continued)

Class
1 10,50 L019:(8) MIA 10,0945,
b 0.90°% L0195 (8) M 0.94%
T MIA (L01%:(8) NI 0.04%
SHK . . e MNA 0019 (8) MM 0.04%
) 1.65% 0LO12(8) A 0,699
T8 (' P .60 0.01%(8) NfA 0.63%
L 10,75%(1) 0,104 A 0,99%,
WL e 0.TH2%(9) 0. 109% MNIA 1.05%
L 0.75%(9) 10,104 Y 0.97%
B 1 (LT5%(9) L 10% MIA (.97 %
B 1 - (L75%() 0. 105 Y 1015
L 0.75%(49) 0.10% MfA 0.98%
I L 0.75% (1 L 105 A .97
WA H s 0.7 5%(49) 0105 NiA 0.98%
WTEURH .. i aiie i e iasiaciansas 0.75%(9) 010 A 0.98%
WG H .. e (1.75%(9) 1 10% M .96
W RMBH . . i et i e i 0.75%(9) 0. 10% M (RILIE

American Income Portfolio
Class

Bl 0.10%: MIA 131%
0 0105 MNIA 1.37%
G 0105 MIA 1.31%
0 0.10% MN/A 1.31%
0 0105 NI 1.31%
0 0. 10%, MIA 1.37T%
s 10 NI 1.30%
0 0,104 WA 1.37%
0 0105 MNIA 1.31%
109 0. 10% MNIA 1.37T%
A0S 0. 10% NA 1.31%
LR 0,104 MIA 1.30%,
10 0104 M 1.30%
. s eeesssecaeiaiias S 10 NIA 1.31%
AA DU FH L e e 0 0.10%, MIA 1.31%
L 0 L 10 0105 MNIA 1,305

1
1
1
1
1
1
1
1
|
1
1
1
|
1
1
AAGBPH. ... e e 110 (1104 MIA 1.30%,
|
1
1
1
|
1
1
1
|
1
|
1
|
|
1
1

AZCHFH . oo oo
AZDURPIL oo

B 1
AZPLNH
ALSGDH .
AAAUDH L e
AMCADH ool

L 1 0% 0. 10% NIA 1.36%%
AANEDH L e G 0.10% MIA L30%
AARMB H e s 0105 MNIA 1.30%
L T 1 1 JER 11, 1R M, 1.31%
AN AR L e 0 0109 MNIA 1.31%
Y 10 0. 10% MIA 1.30%
AR ELR i i e e e et s 0105 NA 1.3T%
AN EURH ... i i iei e a e i s 10 MIA 1.31%
e 0105 NIA 1.30%
JIES 1L 1 MIA 1.31%
108G 0108 MNIfA 1.31%
A0 0105 A 1.31%
10 0.10% A 1.31%
s 0. 10% A 1.31%

AREURTL oo e s
L
ATAUDHL s
AT CAD . e
ATDURPH. .o s
ATELR e G (10 A 1.36%
ATEURH .o et A 0105 MNIA 1.31%
AL GBPH s 1.108% L 10% NI 1.31%
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AB FCPI

Management Managenent Diistribution Totad
Fee Company Fee Fee Expense Hatio®

American Income Portfolio (continued)
Class

10 0,10, /A 1.374%
G 0105 MNIA 1.31%
10 0,104 MIA 1.31%
0% 0105 NIA 1.36%
0 0,104 MNIA 1.31%
s 0 10%% 0.70%: 2.00%
0 0,104 0, 70%, 2.00%
108 0104 0.70%: 2.07%
A0 0. 105 0. 70% 2.00%
s 0105 0.70%: 2.00%
0 105 10.70%: 1.99%
108G 0108 0.70% 2.00%
dES 1 1 11.70%: 2005
10 0. 10% 0.70% 2005,
S 010 10.70%: 2.05%
Bl 0. 10% 0. 70% 201%
0 0105 0.70%: 20055
10 0. 10%, 10, 70% 206%,
s 010 0.70%: 2.00%
55% 0,109 MIA 1.76%
55% 0105 MNIA 119
55% 0. 10% A 1.76%
EE 0105 NAA 1.76%
55% 0,10 MIA 1.82%
5% 0105 MNIA 1.75%
56% 0, 10% NI 1. 76%:
d0Es 0104 0.50% 1.81%
Bl 0109, 1. 50%: 1.81%
s 108 10.50% 1.81%
11.55% 10 A 0. 76%:
I 1 01.55% 0108 MIA 0829
1 1.55% 10 MIA 0.76%
e 1 P 01.55% 0104 MNIA 0. 76%
7 | 01.55% 010 MIA 0.75%
e I 0 11.55% 010 A 0.76%
1 0.35% 0,105 M 0.82%
e R 1.55% 0104 M 0.76%
0 | o 0.55% 0. 105 NS 0.82%
30T 11.55% 0,104, MIA 0.H2%
e 4 1 0.55% 0105 MNIA 0.75%
D e e e e e e e 1.55% 0,104, M 0.76%
S T 1.55% 105 NS 0.76%
1.55% 0109, MIA 10, 76%
T AL H e 0.55% 0105 MNIA 0.76%
I 1 1.55% 0104 M 0.76%
T LR H. . e e e 0.55% 0109 NIA 0.76%
I .55% 0.10% MA 0.76%
T HER Y e 01.55% 0105 NIA 0.82%
I 1L35% 0, 1S M 0, 76%
L 01.55% 0. 104% MIA 0.77%
I 1 10.55% 0,10 Y 0. 76%
L A 1 T 01.55% 0105 NIA 0.83%
. 1 1.55% 10 MIA 0829
L4 1 1.55% 0105 MNIA 0. 76%

AL SGDY

BrHRD . e
BAAUDYH e
L I
Bl A . s
BEEURH. ... i iaeeaeas
BIGBPH ..o
B HRDY e
BUMNADH. oo
C.

CZDUR PH. i e
CEEURH . i
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TapiLe 1
FEE SCHEDULE (continued) AB FCPI

Management Managenent Diistribution Totad
Fee Company Fee Fee Expense Hatio®

American Income Portfolio (continued)
Class
1 110 1 10°% 10, 70% 2015
0.90°% 0105 M 1.05%:
I Y L I 11,490 1105 MIA 1.05%
I I (.90 0. 10% MM 1.05%
L {1.90F% 0,104 MIA 1.05%
L AL H . e .90 0. 10% M 1.05%
T 1 1180 A1, 10 WA 1.05%
B e 1.65% 0. 10% NI 1.86%
I 1.65%: 1, 10 N 1.86%
T NIA (L% (8) MIA (.053%
. .50 L01%6(H) Y 0.53%
0 1 1 01508 0.0 25:(8) MNIA 0.58%
o 11 .30 (L0195 (8) A 0.54%
1 11.508% (L0195 (8) MNIfA 0.53%
e NA 0.01%:(8) A 0.04%
B . . MNIA (L01%:(8) M 0035
i i e e iiiaeiieieeiaciaiae e ianas L3 (10) 0. 10% M 0.549%
L0 0.39%(10) 0.10% WA 0.59%
B 1 039 10) 0L 10%% M 1.549%
WZEURH ... .. o i i e et imrnnrarnnrasrantnnsns 0,395 10) 10,107 MfA 0,599
L 03995 10) 0. 10% MNIA 0.549%
L 5 (L3955 (10) 1,10 MIA 1,549%
B I - (L35 10) 0105 NI 1.549%:
WTGBPH ... i e irn i an e a e i (L3910 1, 105 MM 1.59%,
W HKDY . e 0.3 (1) 0. 10% MIA (1.66%
L1 03910 1, 10 M 10.59%:

European Income Porifolio
Class

109 0. 10% MNIA 1.35%
A0S 0. 10% NAA 1.26%
L0 0,104 MIA 1.35%
10 0.10% MIA 1.35%
S 10 M 1.33%
s 0.10%, MIA 1.34%
G 0105 MNIA 12659
10 0. 10% MNIA 1.35%
0% 0. 10% MNIA 1.35%
0 0,104 MIA 1.35%
s 0105 NIA 1.35%
10 0,104 MIA 1.35%
0 0109 MNIA 1.35%
10 0. 10% Y 1.35%
s 0105 NA 1.35%
10 0% MNIA 1.35%
s 109 A 1.35%
JdES R MIA 1.35%
108G 1086 MNIA 1.35%

AZCHE . e
AZPLMH s
AZUSDH. oo e

AAMAUDH .. e e
ANTIRINEL Lo
AARMBI ... s
AMSCDH.
AAUSDEL e e

L
ATSGIYH .
AT S e e G 10 MfA 1.26%
B I R T i B [ MIA 1.35%:
1 1.1 10 0.70%: £06%
T L1 3 1.108% L 10.70% 1 96%
B e 1.1 0% 0.70%: 206
. 1,108 L0 10, 70% 1.94%:
B e L1 0% 0.70% 205%

==

—= ==

=]
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AB FCPI

Management Managenent Diistribution Totad
Fee Company Fee Fee Expense Hatio®

European Income Portfolio (continued)

Class
BA ALY H L. e i s r e
L 5
BT AL . L e e
B S H . e e
0.

10 0,10, 10,705 2.05%
0 0105 0.70%: 2.05%
Bl 0,104 10, 70% 2.05%
0 0105 0.70%: 2.05%
0 0,104 10,705 1.96%
s 0105 0.70%: 2.05%
58% 0,104 MIA 1.80%,
55% 0104 MNIA 1.71%
5A5% 0. 105 NI 1.80%
0% 0. 10% NIA 1.71%
55% 01.10%: MIA [
55% 0108 MNIA 1.79%
L 1 I 1.35% 1 1 MIA 1.80%
S 0.55% 0,105 MN/A {1.80%,
L R 01.55% 0. 10% MNIA 0.7 1%
(1.55% (1 10% M 0.80%
e 1 1 01.55% 0105 MIA 0.80%%
0 1 (.55% 0. 10%, MIA 0.82%
e 1 1.55% 10 MNIA 0.7 1%
T 1 (1,55% 0, 105 M4, 11,80,
P 0.55% 0105 MNIA 01.80%5
T 1 D (1.55% 1, 10 MIA 0.81%
S 0.55% 0108 NAA 0.80%
T 5 11.55%: 0, 10 MM 0.80%:
3 PP 0.55% 0105 MNIA 01.80%
1 11.55% 1. 10%: NI 0. 749%
L I R T P 01.55% 0104 MNIA 0819
i 1 1 1.65%: 1, 10 MA 1.90%
ST MNIA 1.01%4{8) NI, 10.09%
e .50 0L01%:(8) M 0.58%
e T 1 0506 (L019:(8) MN/A 057%
b 0 1 1.5 (L01%:(8) MIA 0.57%
1 1 10,50 0L01%(8) MNIA 0.58%
e -4 N MIA 0.01%:(8) MNIA 0,062
1 3 | MNIA (019 (8) MNIA 0.08%
W e it iar e e s i e e a A e e 0395 (10) 0,105 M 0.64%
W HE H e e e 0394 (1) 0104, M 0.64%
e 1 0399 10) 0105 NS 0.63%
L Y (L3R (10) 0,104, MIA 0.64%
WA HKED H e e .30 (10) 0105 MNIA 0.63%
L . 1 [ 0389 (10) 0,104, M 0.G5%
L 039 (1) 105 NS 0.63%
T 1 30 (1) 10,10 MIA 1.65%,
R I T P 0. 309% (1) 0105 MNIA (.60

Emerging Markets Debt Portfolio

Class
L 1107 (L05%: M 1369
L 1 1.10F% (105% A 1.42%
B e a i ebaeieeieiae i aeie e 1108 (L05% A 1.36%
L 1 | N 1. 106 1,059, A 1.31%
B L Y 1. 10%: 0.05%: M 1.44%
AZELURH. . i ie s siemi s iaaranrasianasnansonsns 1. 10F% (1L05% MIA 1.36%
A HED . 1.10%% 0.05% M 1.A44%
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TapiLe 1
FEE SCHEDULE (continued) AB FCPI

Management Management Diistribution Totad
Fee Company Fee Fee Expense Hatio®

Emerging Markets Debt Portfolio {continued)

Class

A2 PLMH i iaeiaeiaeas
AMAUDH . i ir s s iar s
AMCADH e
AAEUR L oo e s i iasniasnanasnaninnas
AAMGBPH. .. e
L 0
AANE e e
AARMBH . i e e a e
AASCD L. .. e ns
B L

Bl 0.05%, NI 1.38%
A 0.05% MNIA 1.37%
108 (1L05% A 1.36%,
0% 0.05% NIA 1369
0 0L05%, M, 1369,
s (1L.05% NIA 1.36%
0 11,059, MIA 1.34%
108 .05 MNIA 1.34%
A0 {1L05%, NI 1.44%
10%% 01.05% NIA 1.35%
0 1L.059, MIA 1.34%
109 1.05% MNIA 1.33%
S L05% MIA 1.36%
1% {1L.05%, MIA 1.369%.
S L5 MNIA 1.41%
0 (1L05% M 1.36%
S L05™ NIA 1369
10 11.05%, MIA 1.36%,
s (L05% NI 1.36%
s (1L05% MA LA4%:
10°% L0555 MNIA 1,369
10 {0054, Y 1,369
s 0.05% NAA 1.44%
109 (L0059, MIA 1.36%
s 0.05% MNIA 1.35%
10 11.05%, Y 1.36%:
d0Es (L0055 1.00% 2.34%
Bl 1.05%, 1. W05 2.35%
s (1L05% [NUTES 2.44%
10°% L0655 1. (M1 2.44%
0 (.05% 1.0W0%, 2.34%
Bl 01.05%, 1. (W55 2.34%
10 L.05% 1. W 2.34%
0 L5 1. 0H1% 2.35%
0 .05% 1.00% 2.34%
A 0.05% 1.00% 2.34%
0 {1.05%, 1.001%: 2329
A0S 0.05% 1.0 2.34%
A0 11054, 1.00%: 2A44%
0 .05 100 2.34%
55%, 0.05% M 1.81%
EE 1L.05% NIA 1.88%
559, L0159 MIA 1.81%
55% 0,055 MNIA 1.89%
55% (1.05% MIA 1.80%
55% 1L.05% NIA 1.80%
1 (L0059, 10, 50% 1169,
s 01.05% 10.50%: 1.86%
S 1L05% 10,50 1865

ATCADH.

N 1 TS
ATNZDH. e
ATRMEH. .o
L 111 [
L TR
BEIB) .o e
B2EUR .ttt
B2HED . ..ottt et e

BAAUDH .ottt e et eaeeeees
BAZARH. ..ot
B
Bl ALY H. . e et ara e
N 1 £ (]
BEEURH . ..ot
BUGBEH . ettt eeeas
BEHKD Lottt e sttt eaeneeees
BUNZDHG . oo e

Y 3
1 % (L05% 01.50%: 1.93%
EIAUDH .. o i A0 (L0055 10.50% 1.92%
(1.55% (L05% M 0.81%
B e e (1L.535% (L0055 NfA .85
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AB FCPI

Management Managenent Diistribution Totad
Fee Company Fee Fee Expense Hatio®

Emerging Markets Debt Portfolio {continued)
Class
0 0559, 0.05%, MIA 1. 78%,
N 0.55% 0.05% MNIA 0.88%
REURH. ... et i imrnnanararianaansas 1.55% (1L05% MIA 0.81%
Il o e 0.55% 0.05% NI 0.80%
L R 3 11.55% (1L05% MY, 0.78%
L L 0.33% (.05% MNIA 0.81%
T ] 1 0,55% 11,05%, WA 0, 78%
B e 1.65% (.05% NI 1.90%:
BT e e e 1.65% L0054 Y 1.91%
T NIA (L% (8) MIA 0.11%
SEURH ... it s e ir e st ia i a MIA L01%5(H) Y 0.07%
SGBPH e A 0.0 25:(8) M 0.07%
] (1L33% (L01%:(8) A 1.66%
o T £ 0.55% 0L01%(8) MN/A {0.G6%
b R 01.55% 0.01%:(8) A 0.62%
SLGBPH . e (1.55% (L01%:(8) M 0.61%
SIQDEURH s 0.35% DLOT:(E) MNIA {1665
e s M/A (LOT%(8) N/A 0.11%

Martgage Income Portfolio
Class

11096 L05% NS 1.31%

1.104% 1.05%, MfA 1315
L 1.10%% 0.05% NA 1.26%
1104 0.05%, MIA 1.25%

1.108% 0.05% MNIA 1.22%

N e e e e e 10G%(5) 11.05% MIA 1.25%
AN B e 1.05%:(5) 0059 NIA 1.21%
L 1.10M 0.05%, MA 1.32%
s (1.05% MNIA 1.31%
1, 11,054, MIA 1265
10 01.05% MNA 1.32%
s 1L05% NS 1.32%
0 {1054, MIA 1.32%
0 0.05% NIA 1.31%
Bl (1.05% M 1.31%
A0S 0.05% NAA 1.31%
Bl 11.05%, MIA 1.26%
108 01.05% MNIA 1.31%
G L05%, MIA 1.27%
0 (1L.05% NIA 1.22%
LY T 1 R L0054 M 1.32%
L 1.05%(5) 1.05% MNA 1.25%
AN EUR i e e e e 1.05%(5) LGS MIA 1.21%
BN 1.05%(5) 0.05%, 0.45% 1.70%
L 110 0.05% 1. (W% 2.30%
BAAUDY M . oo e e 1109 L0059, RIS 2.33%
BAZARHO) . . e e e e e 1109 L5 [ MU 2.31%
B e s 1.05%(5) 0.05% 0.45% 1.70%
i L 1.05%(5) 0055 0.450% 163
L e e e e e e e 1.55% 11.05%, MNfA 1.77%
L e e 1.55% 0L05% NS 1.76%
L 1.55% (1,005%, MNIA 1.6589%:
N e 1.5086(6) (L055% MNIA 1.70%
D e i e e e e e e 15096 (6) 11.05%, MIA 1.70%

AARMBH .

ATAUD H. s
ATGBPH
Y L
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TapLe 1
FEE SCHEDULE (continued) AB FCPI
Management Managenent Distribution Totad
Fee Company Fee Fee Expense Hatio®

Morigage Income Porifolio (contimued)

Class
11.55% .05 MIA 0.77%
0 0.55% 0.05% NS 0.71%
B e 1.55% {1L05%, MIA 0.77%
e -3 P 0.55% 0.05% MNIA 0.71%
0 L - .55%, (L0059, MIA 0.77%
e PP 0.MF(T) (1L.05% NIA 0.70%
ITEURH. . s imrisiansasasramrantansarasiansnnsas 1.55% {1L05% WA 0, 76%
PP 0.509(T) 01.05% MNIA 0.70%
I ettt e e e 1.65% L05% NfA 1.86%
1 1.65% 0.05% NIA 1.87%
e et et e e e MIA 0.01%(8) NI 0.08%,
o P 0508 0.0 25:(8) MNIA 0.56%
b (L3 (L01%:(8) M 0.31%
I I 0509 0.019%(8) N/A, 0.57%
0 1 (.50°% 0L01%:(8) A 0.58%
3 1 0403 (L0 %(8) M 0.43%
e MNIA DLOT:(E) MIA 0.07%

Global Bond 11 Portfolio

Class
3 0.45% 0L01%(8) N 1.09%,

*  Unaudited Annualized rates. The TER calculation follows the guidelines os catlined by SEAMA 16 Moy 2008

= Jor the Total Expense Ratio calculation of the Global High Yield Portfolio the tolal nel assets of the underdying funds managed by the Investment
Manager are removed from the compination of the net makagement fee. nanagement company fee and feve o abommemens of the Ponfolio 1o avokd
duplicated fees.

(a}  Share class liquidated on January 209, 2021,
() Share class liquidated on Juky 15, 2021,

(e} Share class lguidated on Awgust 20, 2021,
i)  Share class liquidated on Juky 20, 2021

e} Share class liquidated on July 30, 2021,

() Share class ligaidsted on February 19, 2021,
(g)  Share class liguidated on June 21, 202 1.

() Share class liguidated on Manch 22, 2021
(i} Share class liquidated on Manch 31, 2021
iy Share class liguidated on July 20, 2021,

(k] Share class lguidated on Jume 15, 2021,

(0 Sheare class lguidated on Aagust 17, 2021,
[m) Share class liguidated on May 25, 202 1.

() Share class lguidated on April 20, 2021,
(o Share class liguidated on May 20, 202 1.

Management Fees for the period are reflectad at their effective mate as determined by the following:

(1) Charged during the prericed Grome 1.70% ug 1o $5.000,000,000 armd 1.50% on the exoess of - $5,000, 000,000, teoup e 1AD5 wp we $15,000,000,000
anal wp tor 1. 25% on the excess of 515,000, 000,000, effective Jamery 1, 2021, The consecutive foe levels will apply o the et assets of the Pontfolic.

(2)  Cheamged during the period Grome 2. 15% up 1o S3000,000 000 ansd 1.95% on the exoess of - $5,000, 000,000, to upy e 1,955 wpy e 515,000,000,000
anal up 1 1.T5% on thee excess af 515,000, 000,000, effcctive Janry 1, 2021, The conscontive foe levels will apply to the net assets of the Pontfalio.

(3 Changed during the period from 1.15% up o S3.000,000,000 and 0,95% an the excess of 535,000, 000,000, to upy i 0,95% wp i 515,000,000,000
anal up to LT5% on the excess of 515.000,000,000, effective January 1, 2021, The consecuiive foe levels will apply to the net assets of the Porifolio.

(1) Changed during the period from 2.25% up to 55000000000 and 2.05% on the excess of 55,000,00000040, 1o wp to 2.00% wp to $15,000,000,000
and up to 1.85% on the excess of $15,000,000,00. effective January 1, 2021, The consecutive Tee levels will apply o the net assets of the Portfolio.

(5]  L05% up o $100,000,000, 1.00% on the next 51,000,000 and 0.95% on the excess of S200,000,000. The consecutive fee levels will apply 1o the
el assels of the Ponfolio,
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Al FOP

1 b et 8100, 000,00

o the mext 500,000, 00

oy e exeess o S2L0,000, The consecitive fee levels will apphy o tie

v DA o the excess of S200.000,000. The consecuiive Tee levels will apply o the

e claily MAY
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Tapre 2
Porrrovrio TuRNOVER

Thirmoser®
AB FCPI-
Prvmamue Diversified Portfolio. oo i 112.30%
Global Equity Blend Porifolio. ... ..o ottt et s s e e e ie e i e e et a e e et e e e 11.44%
Gilabal Walue Portfolioe . . oL e 12.95%
Emerging Markets Growth Portfolio. .. ..o i et e a e GB.56%
Sustainable US Thematic FOrlolio . ... . oo 0 et et e et e e iaeae e mrae s 28.57%
At Ex-Japan Eoguity Portlolio . .o e e BO.62%N
Japan Swrategic Value Portfolio .. .o i e e H1.65%
China Loww Volatiliey Fouity Pontfolio. ..o oo i 10.29%
Short Duration Bond Portfalio. ..o oo e et e s 112.23%
Global High Yield Portfolio. . . . i 27.62%
Aamerican Income Portlolioe . .o o e e e e a e 20.63%
Evropean Income Portfolin .. . ... .o o et e et i e e e e e FLEYY
Emerging Markers Debt Portfolio . .. e 57.85%
Mortgage Income Portfolio ... o e e e e 10.02%
Global Bond 10 Portfolio . . .o e et e e e 113.07%

= Unaudited Caleulated in accordance with AICPA gukdelines. Average market value of secuntics for the period is caleulated based on month end
valuation.
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2022 12
17,318,211,928 2,298,126,723
719,663,030 95,499,284
16,598,548,898 2,202,627,439
33,471,357
9.32 835
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2453 2 4
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2022 12
16,300,000 23
163,000 33,000 130,000

24

2010 2013
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40
UCITS AIFMD ESMA AB

http://ww._alliancebernstein.com/go/renumeration_policy
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UCIT

2013

UcITs u

AlIF

2022

S
2009 65 EC
2010 101
Ucl
2011
AIF
2010 101
Cl AlF
2010
2010
UCITS UCI
2010 2013
SPV
1915

12
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2009 13
UCITS
2011 61 EU
AlIF
2013
SPV
UCITS UCI AIF
UCITS UCI
2013
2013
AIF
600 310 320
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14

3,540,972,376.

94

366,780,054.

69

22,488,902.

05

1,173,103,458.

31

399,648.

86

952,049,062.

68

345,811,646.

76

16,650,069,462.

32

20,605,473,539.

04

286,902,846.

76

103,201,764.

81

790,944,089.

62

26,960,741,516.

73

16,768,188,002.

64

30,661,008.

09

1,086,742,538.

53

17,271,460,297.

22

576,150,012.

92

61

1,010,479,851.

26

184,260,156.

06

45,535,063.

68

1,357,381,149.

55

6,978,548.

80

5,457,182,321.

50

1,347,406,067.

93

5,343,221,898.

64

115,274,084,059.

04

355,126,622

97

80,913,725.

86

124,007,656.

09

992,154,978.

27

1,023,957,203.

04

24,613,716,184.

03

1,783,793,072.

83

18

12

10

4,041,681,320.

33

378,919, 265.

59
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131

23 103

2022 12 30
141.47

316/467



2021 12 31

2,3

2,3

2,4
2,4
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2021 2020
43,495,691 6,153,335 43,879,948 6,207,696
2,712,750 383,773 3,051,071 431,635
413,481 58,495 459,417 64,994
369,460 52,268 369,460 52,268
40,000,000 5,658,800 40,000,000 5,658,800
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2,5

2,6

2,7

2,8

2,9

2021
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2020

193,404,299 27,360,906 186,412,700 26,371,805
85,163,991 12,048,150 105,933,430 14,986,402
341,266 48,279 3,582,109 506,761
2,601,092 367,976 2,133,568 301,836
193,646 27,395 260,344 36,831
105,104,304 14,869,106 74,503,249 10,539,975
125,143 17,704 114,355 16,178
237,025,133 33,531,946 230,407,003 32,595,679
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2021 2020
10 94,497,380 13,368,544 79,405,086 11,233,438
10,11 16,300,000 2,305,961 16,300,000 2,305,961
10,12 3,438,135 486,393 3,438,135 486,393
10,13 1,630,000 230,596 1,630,000 230,596
10,14 12,162,400 1,720,615 12,975,700 1,835,672
10 36,330,964 5,139,741 36,903,775 5,220,777
10 24,635,881 3,485,238 25,157,476 3,559,028

10 (17,000,000) (2,404,990)
142,527,753 20,163,401 151,001,917 21,362,241
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2021 2020
2,15 90,833,869 12,850,267 83,068,403 11,751,687
2,16 45,576,975 6,447,775 63,073,089 8,922,950
2,17 1,693,737 239,613 1,491,389 210,987
322,424 45,613 272,119 38,497
2 4,100,748 580,133 3,096,917 438,121
237,025,133 33,531,946 230,407,003 32,595,679
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2021

10

11

12
13

14

15

16
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12 31
2021 2020
2,18 1,047,592,815 148,202,956 987,962,068 139,766,994
19 1,579,620 223,469 1,339,555 189,507
20 (978,991,861)  (138,497,979)  (919,665,977)  (130,105,146)
21,22 (18,780,740) (2,656,911)  (16,594,817) (2,347,669)
(16,704,286) (2,363,155)  (14,581,571) (2,062,855)
(1,553,591) (219,787) (1,441,737) (203,963)
(522,863) (73,969) (571,509) (80,851)
2,3 (480,693) (68,004) (408,459) (57,785)
24 (17,516,708) (2,478,089)  (19,211,695) (2,717,878)
483 68
26 6,566,611 928,978 6,255,735 884,999
26 (7,122,076) (1,007,560) (6,288,243) (889,598)
27 (8,211,087) (1,161,622) (8,231,174) (1,164,464)
24,635,881 3,485,238 25,157,476 3,559,028
16 27
24,635,881 3,485,238 25,157,476 3,559,028
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2021 12 31
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500

D.C.20549
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EUR

VAT

20 33

3,383,208
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3,383,208

(332,137)

(338,321)

(670, 458)

3,051,071

2,712,750

7,348,380

64,422
32,014
7,444,816
(6,888,963)
(101,194)
(41,178)
(7,031,335)
334,018
297,246
125,399
116,235
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369,460
369,460
369,460
369,460
20
2021
S.A.S. 100 12 31 1,466,067 83,244
SCB LTD
40,000,000
40,000,000
2021 11 26 40,000,000
0.01 2022 26
2021 2020
79,060,636 101,609,386
3,588,710 2,064,310
2,514,645 2,259,734

85,163,991 105,933,430
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2021 12 31 341,266
561,679 220,413
2021 12 31
2021 1,660,918 2020 1,334,634
2021 2020
104,845 103,955
890
104,845 104,845
104,845 103,955
104,845 104,845
2021 12 31
9,500,000 5,984,869 2022 28 6,073,670 88,801

2021 12 31
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10
2020
12 31
16,300,000 3,438,135 1,630,000 12,975,700 36,903,775  (17,000,000) 25,157,476 79,405,086
8,157,476 17,000,000  (25,157,476)
(9,543,587) (9,543,587)
2016
(2,700,500) 2,700,500
2021
1,887,200  (1,887,200)
24,635,881 24,635,881
2021
12 31
16,300,000 3,438,135 1,630,000 12,162,400 36,330,964 24,635,881 94,497,380
2020 2021 15
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
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13
10
2021 12 31
14
VStG
2016 2021 15
15
2021 2020
90,833,869 83,068,403
90,833,869 83,068,403
16
2021 12 31
43,718,604
132,608,908
176,327,512 2020 62,386,237
17
965,269 526,120 1,491,389
5,840,763 1,916,593 7,757,356
514,870 514,870
(6,101,234) (1,968,644) (8,069,878)
1,219,668 474,069 1,693,737
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18
2021 2020
855,772,528 822,244,455
28,997,027 27,834,623
52,021,627 51,323,964
47,309,021 32,479,191
57,186,291 53,824,513
6,306,321 255,322
1,047,592,815 987,962,068
AB LP 100
AB LP 65
100
AB LP SBU 2020
19
2021 12 31 SBU
2021 1,574,970 2020 1,333,337
20
2021 2020

548,756,664 523,161,096
342,805,795 332,975,988
33,814,060 30,794,380
47,309,021 32,479,191
6,306,321 255,322
978,991,861 919,665,977

855,772,528
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21
91 2020 88
2021 2020
3 2
50 51
38 35
91 88
22
2020 10,675
23
24
3,941,005 2020 4,310,733 2,536,159
2020 3,382,056
VAT
25
2021 12 112,000
2021 2020
77,757 57,328
77,757 57,328

26
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27
28
2021 2020
212,543 186,462
3,372,998 3,728,329
5,984,869 6,781,816
9,570,410 10,696,607
2021 12 20 5,984,869
9,500,000 2022 28
29
2019 2022 coviD 19
2021 12

30
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Balance Sheet as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

Assets

A, Subscribed capital unpaid
|, Subscribed capital not called
Il. Subsecribed capital called but unpaid

B. Formation expenses
C. Fixed assets

|, Intangible assets

1. Costs of development

2. Concessions, patents, licences, trademarks and similar rights
and assets, if they were

a) acquired for valuable consideration and need not be shown
under C.1.3

b} created by the undertaking itself

3, Goodwill, to the extent that it was acquired for valuable
consideration

4. Payments on account and intangible assets under development
Il. Tangible assets
1. Land and buildings
Plant and machinery

2

3. Other fixtures and fittings, tools and equipment

4. Payments on account and tangible assets in the course of
construction

Il Financial assets
1. Shares in affiliated undertakings
2. Loans to affiiated undertakings
3. Paricipating interests
4. Loans to undertakings with which the undertaking is linked by
wirtue of paricipating interests

Investments held as fived assets

Ln

. Otherloans

24
24

i

43,495,601

2,712,750

413,481

368,460
40,000,000

2020
EUR

43,879,948

3,051,071

450,417

369,460
40,000,000

The accompanying notes form an integral part of these annual accounts.
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AllianceBernstein (Luxembourg) S.a r.l.

Assets (cont.)

D. Current Assets
. Stocks

1. Raw matenals and consumables

2. Work in progress
3, Finished goods and goods for resale
4, Payments on account

Il. Debtors

1. Trade debters
a) (becoming due and payable within one year)
b} (becoming due and payable after more than one year)

2. Amourts owed by affiliated undertakings
a) (becoming due and payable within one year)

b) (becoming due and payable after more than cne year)

3. Amounts owed by undertakings with which the undertaking
is inked by virtue of participaling interests

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)
4. Other debtors

a) (becoming due and payable within one year)

b) {becoming due and payable after more than cne year)

I, Investments

1. Shares in affilisted undertakings
2. Orvwn shares

3, Other investments
V. Cash at bank and in hand
E. Prepayments

Total (ASSETS)

The accompanying notes form an integral part of these annual accounts.
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2021
EUR

193,404,299

85,163,991

341,266

193,646
105,104,304
125,143

2020
EUR

186,412,700

105,633,430

3,582,109

2,133,568

260,344
74,503,249
114,355

237025133 230,407,003
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Balance Sheet as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

CAPITAL, RESERVES AND LIABILITIES

A, Capital and reserves
|.  Subscribed capital
Il.  Share premium account
Ill.  Rewvaluation reserve

V. Reserses

1. Legal reserve

2. Reserves provided for by the adicles of association
3, Other reserves, including the fair value reserve

a) (other available reserves)
b) (other non available reserves)
V. Profit or loss brought forward
VI, Profit or loss for the financial vear
Vil. Interim Dividends
Vill. Capital investment subsidies
B. Provisions
1. Provisions for pensions and similar cbligations
2. Provisions for taxation
3. Other provisions
C. Creditors
1. Debenture Loans

a) Convertible loans

i) (becoming due and payable within one year)
i) (becoming due and payable after more than one
year)

b) Mon convertible loans

il (becoming due and payable within one year)
iy (becoming due and payable after more than one

10,11
1012

1013

2021

EUR
94,497,380
16,300,000

3,438,135

1,630,000

12,162,400
36,330,964
24635881

142,527,753

2020
EUR

79,405,086
16,200,000
3,438,135

1,630,000

12,975,700
36,903,775
25,157.476
(17,000,000)

151,001,917

The accompanying notes form an integral part of these annual aceounts,

335/467
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Balance Sheet as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES {cont.)

Amounts owed to credit institutions
a) (becoming due and payable within one year)

b) {becoming due and payable after more than one year)

Payments received on account of orders in so far as they
are not shown separately as deductions from stocks

a) (becoming due and payable within one year)
b} (becoming due and payable after more than one year)

. Trade Creditors

a) (becoming due and payable within one year)

b) {becoming due and payable after more than one year)
Bills of exchange payable

a) (becoming due and payable within one year)

b) (becoming due and payable after more than cne year)
Amounts cwed to affliated undertakings

a) {becoming due and payable within one year)

b} (becoming due and payable after more than one year)

Amounts owed to undertakings with which the undertaking
is linked by virtue of participating interests

a) (becoming due and payable within one year)
b) {becoming due and payable after more than one year)

. Tax and social security debts

a) Tax authorities

b} Social security authorities
Other creditors

a) (becoming due and payable within one year)
b} (becoming due and payable after more than one year)

D. Deferred Income

Total (CAPITAL, RESERVES AND LIABILITIES)

215

216

217

45 576,975

1,683,737
322,424

4100748

237,025,133

1,491,389
272,118

3,086 917

230,407,003

The accompanying notes form an integral part of these annual accounts,

336/467
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AllianceBernstein (Luxembourg) S.ar.l.

PROFIT AND LOSS ACCOUNT

1. Met tumover

Variation in stocks of finished goods and in work in progress
Work performed by the undertaking for its own purposes and
capitalized

Other operating income

Raw Materals and consumables and other external expenses

a) Raw Materials and consumables
b} Other external expensas

Staff costs

a) Wages and salaries
b) Sccial security costs

i} irelating to pensions)
iy (other social security costs)
&) Other staff costs

Value adjustments

a) In respect of formation expenses and of tangible and
intangible ficed assets

b) Inrespect of current assats
Other operating expenses
Income from paricipating interests
a) Derived from affiliated undertakings
b) Otherincome from participating interests

. Income from other investments and loans forming part of the

fixed assets
a) Derived from affiliated undertakings
b) Otherincome not included under a)

218

222

2021
EUR

1,047,562815

1,579,620

(978,991 861)
(18.780,740)

{16,704 286)
(1,553,501}

522,863)

{480,693)

{17,516,708)

2020
EUR

0a7 962,068

1,338,555

{919,665,977)
(16,594,817)

(14,581,571)
(1,441,730

(571,509)

(408, 459)

(19,211,695)

483

33402433 33,421,158

The accompanying notes form an integral par of these annual accounts.

Fage 1201 38

337/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Profit and Loss account for the year ended December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

PROFIT AND LOSS ACCOUNT (cont.)

11, Otherinterest receivable and similar income
a) Derived from affiliated undertakings - =

b} Ctherinterest and similar income 25 6,566,611 6,255,735

12. Share of profit or loss of undertakings accounted for under the
equity method

13. Value adjustments in respect of financial assets and of
investments held as current assets

14, Interest pavable and similar expenses
a) Conceming affiliated undertakings - -

b) Other interest and similar expenses 28 (7,122.078) (6,2B8,243)

15, Tax on profit or loss 27 (8.211,087) (8,231,174)
Profit or loss after taxation 24,635,881 25,157 476
16, Cther taxes not shown under items 110 16 2r - -
Profit or loss for the financial year 24,635,881 25,157 476

The accompanying notes form an integral par of these annual accounts,

Fage 13 ol 38
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 1. General Information

AllianceBemstein (Luxembourg) S.ar.l. (the "Company”) was incorporated on July 31, 1890 in Luxembourg, as a imited
liability company {sociteé anonyme) for an unlimited period under the name Alliance Capital (Luxembourg) SA.. The
Company was converted into a private limited company (société & responsabilite fritée) on April 11, 2011 and changed its
name to AllianceBemnstein (Luxembourg) S.arl.. The purpose ofthe Company, as amended on February 1, 2019 is:

+ the management of Luxembourg and foreign undertakings for collective investment in transferable securities
authorised according to EU Direclive 2009/65/EC and the additional management of other Luxembourg and
foreign undertakings for collective investment, in accordance with Article 101(2) and Annex Il of the Lukembaurg
Law of December 17, 2010 relating to undertakings for collective investment (the “2010 Law™);

+ the performance, for Luxembourg and foreign altemative investment funds (CAIFs™) within the meaning of ELU
Directive 2011/81/EW of management funcltions, administration functions, marketing functicns and other
activities related to the assets of AlFs, in accordance with Artide 5(2) and Annex | of the Luxembourg Law of
July 12, 2013 relating to altermnative investment fund managers (the “2013 Law”™),

+ the provision of services of (a) management of portfolios of investments on a discreticnary dient by- client basis
(b} investment advice and (c) the reception and transmission of orders in relation to financial investments as
contemplated in Article 101(3) of the 2010 Law andfor Article S(4) of the 2013 Law.

The registered office of the Company is established in 2-4, rue Eugéne Ruppert, L-2453 Luxembourg.
The Company’s financial year starts on 1 January and ends on 31 December of each year,

Since July 1, 2008, the Company has acted as distributor of the AllianceBemstein investment funds for which the Company
is acting as management company and altermative investment fund manager ithe “Funds™).

The shareholding of the Company is the following, being specified that AllianceBemnstein Holdings Limited and
AllignceBemstein Preferred Limited are respectively wholly owned subsidiary and an indirect wholly owned subsidiary of
AllianceBemstein L.P., a limited partnership formed in Delaware and domiciled in Nashwille:

- 78.75% AllianceBemstein Holdings Limited = 130,000 class B ordinary shares;
- 20.25% AllianceBemstein Preferred Limited — 33,000 preference shares.

The Company is included in the consolidated accounts of AlianceBermnstein L.P. forming the largest body of undertakings
of which the Company forms a part as a directfindirect subsidiary undertaking. The registered office of that company is
located at 500 Commerce Street, Mashwille, TH 37203, U.SA.. The consolidated accounts were available at the US
Securities and Exchange Commission Washington, D.C. 20549,

The Company has five branches located in The Metheriands, Germany, ltaly, Spain and Sweden (the “Branches”).
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

Note 2. Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost conwvention. The accounts include the figures of the Branches. Accounting policies and valuation rules are, in
addition to the ones laid down by the law, determined and applied by the board of managers of the Company (the "Board
of Managers”).

Accounting pelicies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requires the use of certain critical accounting estimates. |t also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies. Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. The Board of Managers
believes that the underying assumptions are appropriate and that the annual accounts therefore present the financial
position and results fairly.

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next

financial year. Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the dircumstances,

B. Significant accounting policies
The significant accounting policies applied by the Company are:

. Intangible assets

Intangible fixed assets are stated at historical cost less accumulated amortization. Goodwill in the Branches are amortised
on a straight-line basis over their useful expected useful lives of 10 years.

. Tangible assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. They are depreciated on a straight-line
basis over their expected useful lives of 4 years.

. Financial assets
Irvestments held as financial fixed assets are carried at cost less any impairment in value which in the opinion of the Board
of Managers is considered as durable. These value adjustments are reversed if the reasons for which the value adjustments
were made have ceased to apply. The Company’s share of the results of the financial ficed assets is included in the profit
and loss account only to the extent of dividends declared.

Iv. Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their recovery is compromised.
These value adjustments are not continued if the reasons for which the value adjustments were made hawve ceased to apply.

H. Page 150l 218
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 2. Summary of significant accounting policies (continued)
V. Transferable securities

Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual
accounts are prepared. A value adjustment is recorded where the market value is lower than the purchase cost. This value
adjustment is discontinued if the original reason for the value adjustment no longer applies.

VI, Financial Derivative |Instruments

The Company may enter into financial derivative instruments such as forward foreign exchange contracts. The Company
records initially financial denivative instruments at cost.

Financial derivative instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date.

VIl.  Foreign currency translation

The Company's base currency is Euro { EUR) and its accounting records are maintained in that currency.

Aszsets and liabilties in other currencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets, which are recorded at the historic rate. Income and expense transactions are recorded at the rates prevailing
on the date of transaction. Realized gains and losses and unrealized gains and losses are reflected in the profit and loss
account,

Transactions expressed in currencies other than EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assels expressed in curencies other than EUR are translated into EUR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated at
historical exchange rates.

Cash at bank is translated at the exchange rate effective at the time of the balance sheet date, Exchange losses and gains
are recorded in the profit and loss account of the year.

Other assets and habilities are translated separately respectively at the lower or at the higher of the value converted at the
historical eaxchange rate or the value determined on the basis of the exchange rates affective at the batance sheet date.
Solely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the moment of their realisation,

Where there is an economic link between an asset and liability, these are valued in total according to the method described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
are not recognised.

Vill. Prepayments

Prepayments include expenditure incured during the financial year but refating to a subsequent financial year.

H. Fage 16 of 18
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 2. Summary of significant accounting policies (continued)

I X. Provisions
Provisions are intended to cover losses or debts the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will arise.
Provisions may also be created to cover changes that have originated in the financial year under review or in a presious
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incurred but uncertain as to their amount or as to the date on which they will anse,

X. Creditors

Creditors are recorded at their reimbursement value, Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued.

Xl Other Craditors

Other creditors include the amounts relating to the VAT payable, audit and regular charges accruals, The accruals
caleulation is based on the maost recently received invoices.

XIl.  Provision for taxation
Corporate income taxes are charged on profits at the applicable local tax rates. Asthe Company has a number of branches,

the tax rates by local jurisdiction can vary between 20% and 33%. Where corporate income taxes have been paid bwice on
the same profits, the relevant claim for double tax relief will be made,

Xill.  Met Turnowver

Met turnowver is mainly composed of management fees, management company fees, transfer agent fees, performance fees
charged to undertakings for collective imvestment.

XV, Value adjustments

Value adjustments are deducted directly from the related asset. These value adjustments are not continued if the reasons
for which the value adjustments were made have ceased o apply.

H. Page 17 of 73
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 3. Tangible assets and Intangible assets

Intangible assets are composed of goodwill from the Netherands, Sweden, Spain and ltaly. Germany has no Goodwill.

Goodwill - opening balance 3,383,208
e
Goodwill - closing balance 3,383,208
Amortization for the year (338,321)
MNet goodwill = opening balance 3,051,071

MNet goodwill — closing balance 2,712,750

Tangible assets are composad of other fitures and fittings tools and equipment far Luxembourg, the Nethedands, italy,
Sweden and Germany. Spain has no fived assets.

rr——————

Gross book value — opening balance

Additions for the year - Luxembourg

Gross book value = closing balance 7,444,816
Amortization for the year - Luxembourg (101,184)
Amortization — closing balance (7,031,335)
I
Met book value - closing Luxembourg balance 297,246
Met book value — closing Branches balance 116,235

5] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

Note 4. Financial assets
Shares in affiliated undertakings

The movements in financial fixed assets for the year is as follows:

Shares in affiliated

undertakings
EUR

Gross book value — opening balance 369,460

Met book value — opening balance 369,460

Net book value — closing balance 368,460

The Company owns at least 20% of the issued share capital of the following undedaking:

Net equity at the
u ey : : balance sheet date of Profit of tr_m
ndertaking's Registered | Ownership the company last financial
Name (legal form) office % rm‘c e yaar*
. i =
EUR
Paris 100%

AllianceBamstain
(France) 5.A.5.

*Based on unaudited figures

December 31,
2021 1,466,067 83.244

Loans to affiliated undertakings

Bernstein Autonomous LLP Loan Agreement movements during the year:

L AGroeinants dotai Bernstein Autonomous LLP I?EDL?E

Opening balance 40,000,000
Net movements for the year R
Closing balance 40,000,000

The Company signed a Lean Agreement of EUR 40,000,000 on the Movemnber 26, 2021 with Bernstein Autonomous LLP.
The loan is valued at nominal value. Interests of 0.01% are monthly accrued and will be paid at maturity, on the January
26, 2022,

5] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

Note 5 Trade debtors

Trade debtors congist of:
2021 2020
Management Company Fee and Management Fee 79,060,636 101,609,386
Transfer Agency Fes 2,514,645 2,259,734

Note 6. Amounts owed by affiliated undertakings

As at December 31, 2021, the total balance owed by affiliated underakings of EUR 341,266 includes net receivable
balances owed by several entities. The gross amounts comesponding to a total receivable balance of EUR 561,679 and a
total payable balance of EUR 220,413,

Note 7. Other debtors

As at December 31, 2021 other debtors are mainly composed of balances receivable from the Funds regarding the Funds'
invoices paid by the Company on behalf of the Funds (2021: EUR 1,660.918; 2020: EUR 1,334 ,634).

[5]] o
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AllianceBernstein (Luxembourg) S.a r.l.
Note 8. Other investments and financial derivative instruments
Other investments

The movements for the year are as follows:

2021
EUR

Gross book value — opening balance 103,855
_ [ w0
Gross book value - closing balance 104,845
— —
Depreciation for the year
m
Net book value - closing balance 104,845

Financial derivative instruments

As at December 31, 2021 the Company entered into foreign exchange contracts as detailed below:

Currency Amountpurchased Currency Amountsold  Maturity date Fair value Unrealized gain /
Unrealized [Loss)

(1) (EVR)
ALID 9.500.000 ELR 5984 869 28 Januwary 2022 5073670 BE.E01

Hote 9. Prepayments

As at December 31, 2021 prepayments are mainly composed of firm meetings, advertising and subseriptions.

[5]] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

Note 10, Capital and reserves

Suhs eribed Share Oiher Profit hrought  Interim Profit for the
Caphial Frendum  Legalreserve  reserves Forward Dividend  fimancial yeor Tutal
EUR EUR EUR EUR EUR EUR EUR EUR

As ot December 31,
3020 16,304 0 AA38,135 1630000 12975700 36,803,775 (17,000000) 25157476 TR A0S 056
= Alscation of prior
vear's result - - = . B15TATE 17,000,000 (25,157.476)
# Preference
dvidend * - * . (9:543 587) e » (9,543 55T}
» MEWWT
re -alkrcation . . . {2,700 500) 700,500
® 21 NWT
allesation - - - 1LAET 200 (1,287 200) % Fs z
# Profit for the year . . - . - . 235881 24635851
As af December 31,
mi 16, SAM VRN 3438155 1630000 12,162 400 36,350,964 E 24635581 AT S50

The allocation of the 2020 result was approved by the annual general meeting of the shareholders of the Company held on
April 15, 2021,

Hote 11. Subscribed capital

The subscribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares without a par value.

Mumber of class B Number of
ordinary shares preference shares

Subscribed capital = opening balance 130,000 33,000
I
Movements for the year - -

Subscribed capital — closing balance m

[EI Fage 32 of 18
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 12, Share premium account

The share premium amounts to EUR 3,438,135,

Share premium
EUR

Share premium and similar premiums — Opening balance 3438135
Share premium and similar premiums = Closing balance 3,438,135

HNote 13. Legal reserve

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% of the annual net incom e after deduction
of any losses brought forward, until this reserve equals 10% of the subscribed share capital, This reserve may not be
distributed.

As at 31 December 2021, the legal reserve already reached the legal requirement and no further allocation is needed.

Note 14. Other reserves
Based on the paragraph 8 of Net Wealth Tayx law (§8 of VSLG) a special Met Wealth Tay reserve has been created in order
to reduce the Net Wealth Tax of the Company. This special reserve amounts to five times the envisaged Net Wealth Tax

credit deducted from the corporate income tax. This special Met Wealth Tax reserve has to remain unaveilable for distribution
for five years, to take advantage of the reduction in Met Wealth Tax liability,

The 2016 NWT re-allocation to the profit brought forward was approved by the annual general meeting of the shareholders
aof the Company held on April 15, 2021,

[5]] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 15, Trade creditors

Trade creditors consist of.

= 2021 2020

Accrued Distributors Fees 90,833,869 83,068,403

All trade creditors are due within one year,

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2021, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
af EUR 43,718,604 with AllianceBernstein L.P and represent net payable for group sendces rendered. The gross amounts
comesponding to this set-off between asset and liability items between the Company and AllianceBernstein LP. amount to
a total receivable balance of EUR 132,608,908 and a total payable balance of EUR 176,327 512 (2020: EUR 62,385,237)
with AllianceBemstein LP.) and other intercompany balances payable to affiliates.

Note 17, Other creditors

The Other creditors are mainly compasad of provisions for taxation:

Corporate Municipal Net Wealth

Income Tax Business Tax Tax

EUR EUR EUR
Tax Provisions — Opening Balance 065,269 526,120 - 1,491,38¢

Movements for the Year

Tax expenses on ordinary activity 5,840,763 1,916,593 - 7,757, 35€
Tax axpenses Branches 514,870 - - 514,870
Payment (6,101,234) (1,968,644) - (8,069,878

Tax Provisions — Closing Balance 1,219,668

5] o
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Notes to the Annual Accounts as at December 31, 2021
AllianceBernstein (Luxembourg) S.ar.l.
Note 18. Net turnover

The net tumowver is broken down by category of activity as follows:

o 2021
e R N

Management Fee 855,772,528 822,244,455
Management Company Fee 52,021,627 51,323,964

Transfer Pricing Revenue 57,186,291 53,824,513
vy Fov—segeguoationsoen | omaat
Total 1,047,592,815 987,962,068

The net turnover is composed of;

management fees and performance fees that are 100% retroceded back to AB LP

management company fees retroceded 65% back to AB LP

transfer agency fees 100% retained by the Company

transfer pricing revenue by AB LPforthe reimbursem ent ofnet P&L ofthe Company's distribution strategic business
unit ("SBU") and since 2020 for the reimbursement of the Branches,

Note 19. Other operating income

As at December 31, 2021, the amount is mainly composed of the 8% margin on direct operating expenses of the Branches
and the 8% margin on direct cperating expenses ofthe distribution SBU net ofthe distibution plan payments and distribution
senice expenses (2021: EUR 1.574.970; 2020: EUR 1,333.337).

Note 20. Other external expenses

Other external expenses consist of:

A 2021 2020

Management Fee 548,756,664 523,161,096
Management Company Fee 33,814,060 30,794,380
Advisory Fee 255,322

The gross management fee available for retrocession amounts to EUR 855,772 528,

H‘ Fage 35 of 18
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.
Mote 21. Staff costs
The Company employed an average of 81 full time persons during the Reference Period (2020: 88).

They are represented by:

Description Average 2021 Average 2020
E—— 1—

Employees Branches
e T T

Note 22 Emoluments, advances and loans granted to the members of the administrative, managerial and
supervisory bodies and commitments in respect of retirement pensions for former members of those bodies

Mo remunerations were granted to the members of the administrative, managenal and supenisory bodies otherthan salaries
and wages disclosed in the proft and loss account,

COther than salaries and wages, fees paid to a member of the supervisory body for an amount of EUR O (EUR 10,675 in
2020) is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, manageral and supervisory bodies and
commitments in respect of retirement pensions for former members of those badies,

Note 23, Related parties transactions

There are no other related parties than those already disclosad on previous notes,

Note 24. Other operating expenses

Cther operating expenses include shareholder sendces expenses of EUR 3,841,005 (2020: EUR 4,310,733) and technology

allocations of EUR 2,536,159 (2020. EUR 3,382 056). The remaining costs relate to networking fees, corporate and
administration allocations and non-reimbursable VAT,

[5]] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Mote 25, Auditor's Fees

On December 2021 an advance payment for audit fees was paid amounted of EUR 112,000, The total fees accrued by the
Company to the audit and tax firm are:

Description 2021 2020
P EUR EUR

Audit Fees 77,757 57,328

Note 26. Other interest and similar income and expenses

This account is mainly composed of foreign exchange gains and losses,

Note 27, Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commercial companies.

Note 28. Off-balance sheet commitments

The financial commitments are as follows:

2020
C N -

Guarantees and other direct substitutes for credit 186,462
Forward purchase and sale currencies 5,984,869 6,781,816

The Company entered into a forward foreign exchange contract with HSBC Bank Ple London on December 20, 2021 selling
EUR 5,984,869 and buying 2,500,000 Australian Dollars with the contract maturing on January 28, 2022, The purpose of
the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the guarterly
Australian Dollars distribution fees.

H Page 17 of 213
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 29. Significant event during the year

Beginning late in 2019 and continuing through 2022, the outbreak of a coronavirus, which causes the disease known as COVID-
18, expanded into a global pandemic, Growing turmail from the spread of this coronavirus, and the potential for enduring and
significant adverse impacts on global economies, have driven bouts of increased market volatility, which may recur as the
pandemic and its results continue to unfold. The Company will continue to monitor the evelving situation and its impact on the
financial position of the investment funds it manages and will adjust operational plans accordingly as the situation warmants, The
Company's management has determined that there are no other materal events that would require disclosure in the Company's
annual aceounts through this date.

The Company’s building has been impacted by severe weather conditions late July which causedthe inaccessibility of the building.
At this period, the Company was 100% in a work from home environment with few critical staff having access to the building, While
repairs were being done, the Company decided to rent a temporary office for such crtical staff which offered an equivalent
technical support while maintaining adequate confidentiality, health and safety measures, The building reopened in
December 2021,

Note 30. Subsequent events

The current situation in Ukraine is very volatile and events are changing rapidly. In response tothe conflict, the EU, US, and
UK along with other countries have updated their sanctions regimes relating to Russia and persons linked to Russia. AB is
closely monitening these updates from the respective agencies responsible for sanctions as well as vanous news sources,
industry group calls and data providers,

We do not expect any material impact in the company.
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2022 2021
28,280,496 4,000,842 43,495,691 6,153,335
2,543,590 359,842 2,712,750 383,773
367,446 51,983 413,481 58,495
369,460 52,268 369,460 52,268
25,000,000 3,536,750 40,000,000 5,658,800
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2021

147,185,381 20,822,316 193,404,299 27,360,906
75,008,771 10,611,491 85,163,991 12,048,150
379,455 53,681 341,266 48,279
2,874,395 406,641 2,601,092 367,976
128,294 18,150 193,646 27,395
68,794,466 9,732,353 105,104,304 14,869,106
491,313 69,506 125,143 17,704
175,957,190 24,892,664 237,025,133 33,531,946
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2022 2021
10 66,051,041 9,344,241 94,497,380 13,368,544
10,11 16,300,000 2,305,961 16,300,000 2,305,961
10,12 3,438,135 486,393 3,438,135 486,393
10,13 1,630,000 230,596 1,630,000 230,596
10,14 12,162,400 1,720,615 12,162,400 1,720,615
10 21,423,258 3,030,748 36,330,964 5,139,741
10 11,097,248 1,569,928 24,635,881 3,485,238
10
109,778,388 15,530,349 142,527,753 20,163,401
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2022 2021

2,15 79,527,897 11,250,812 90,833,869 12,850,267

2,16 24,416,057 3,454,140 45,576,975 6,447,775

2,17 641,697 90,781 1,693,737 239,613

301,387 42,637 322,424 45,613

2 4,891,350 691,979 4,100,748 580,133
127,761 18,074

175,957,190 24,892,664 237,025,133 33,531,946
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2022 2021
490,874,002 69,443,945  1,047,592,815 148,202,956
938,755 132,806 1,579,620 223,469

(455,677,708)  (64,464,725)  (978,991,861)  (138,497,979)
(10,666,377) (1,508,972)  (18,780,740) (2.656,911)
(9,069,827) (1,283,108)  (16,704,286) (2,363,155)

(1,272,628) (180,039) (1,553,591) (219,787)
(323,922) (45,825) (522,863) (73,969)
(245,932) (34,792) (480,693) (68,004)

(10,766,717) (1,523,167)  (17,516,708) (2,478,089)

119,827 16,952

119,827 16,952
3,379,266 478,065 6,566,611 928,978
(3.825,764) (541,231) (7.122,076) (1,007,560)
(3,032,104) (428,952) (8,211,087) (1,161,622)
11,097,248 1,569,928 24,635,881 3,485,238
11,097,248 1,569,928 24,635,881 3,485,238
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2022 30
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500

D.C.20549
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EUR

VAT

20 33

3,383,208
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3,383,208

(670, 458)

(169, 160)

(839, 618)

2,712,750

2,543,590

7,444,816

25,068
5,669
7,475,553
(7,031,335)
(53,354)
(23,418)
(7,108,107)
297,246
268,960
116,235
98,486
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369,460
369,460
369,460
369,460
20
2021
S.A.S. 100 12 31 1,553,288 89,361
2022 2022 30
SCB LTD
40,000,000
(15,000, 000)
25,000,000
2022 24 25,000,000
0.01 2022
2022 2021
67,163,695 79,060,636
3,252,222 3,588,710
4,592,854 2,514,645

75,008,771 85,163,991
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2022 30 379,455
574,605 195,150
2022 30
2022 2,160,681 2021 1,660,918
2022 2021
104,845 104,845
104,845 104,845
104,845 104,845
104,845 104,845
2022 30
7,500,000 4,909,713 2022 15 4,933,162 23,449
2022 30
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10
2021 12 31
16,300,000 3,438,135 1,630,000 12,162,400 36,330,964 24,635,881 94,497,380
24,635,881 (24,635,881)
(9,543,587) (9,543,587)
(30,000, 000) (30,000,000)
11,097,248 11,097,248
2022 30
16,300,000 3,438,135 1,630,000 12,162,400 21,423,258 11,097,248 66,051,041
2021 2022 14
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
13
10
2021 12 31
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14
VStG
2017 2022 14
15
2022 2021
79,527,897 90,833,869
79,527,897 90,833,869
16
2022 30
21,116,149
497,320,691
518,436,840 2021 176,327,512
17
1,219,668 474,069 1,693,737
2,050,352 758,350 2,808,702
201,172 201,172
(3,077,592) (984,322) (4,061,914)
393,600 248,097 641,697
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18
2022 2021
417,874,390 855,772,528
13,998,962 28,997,027
23,691,140 52,021,627
2,613,460 47,309,021
29,832,356 57,186,291
2,863,694 6,306,321
490,874,002 1,047,592,815
AB LP 100
AB LP 65
100
AB LP SBU 2020
19
2022 30 SBU
2022 937,420 2021 1,574,970
20
2022 2021

271,620,232 548,756,664
163,196,321 342,805,795
15,399,243 33,814,060
2,613,460 47,309,021
2,848,452 6,306,321
455,677,708 978,991,861

417,874,390
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22
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25

99 2021 91

2022 2021
3 3
56 50
40 38
99 91

14,000 2021
2,342,243 2021 3,941,005 1,721,887
2021 2,536,159
VAT

2022 2021
88,319 77,757
88,319 77,757

26

27
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AllianceBernstein L.P.

2022 AB
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16 434

371/467

AB

36.5

Ooooooooooooooooooad

3,932,439 5,218

2022

1989



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

EC2M 5SJ 60
AllianceBernstein Limited
18

39
AllianceBernstein Hong Kong Limited

048583 #27 11

AllianceBernstein Singapore
Ltd.
14
2000 88 32

AllianceBernstein Australia Limited

www.al liancebernstein.com/go/Sub-Inv-Manager-Affiliates

1993
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https://www.bbh.com/en-
us/investor-services/custody-and-fund-services/depositary-and-trustee

AA

79.75
20.25

375/467



1915
1993
2002

2004

2007
2010
2013

2016

AIF
AIFM
AIFMD

AIFMR

BMR

CESR
16
CSSF
EC
EEC
ESMA
EU
FCP
KID
KI1D

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2021 12
1915 10
1993
2012 2002 12 20
2010
SICAR 2004
15
2007 13
2010 12 17
2013 12
2016 23
2013 39
2013 46
2003 41 EC 2009 65 EC EC No.1060
2009 EU No.1095 2010
2011
2011 61 EU
2011 61 EU 2012
12 19 EU No. 231 2013
2008 48 EC 2014 17 EU EU No. 596
2014
2016 EU 2016 1011
ESMA
2010 16
EEC EC
PRIIPs KID 1286 2014
UCITS KIID 2009 65 EC 78 2010 159

376/467



MMF

MMF

PRIIP

PRIIPs
1286 2014

RAIF
AIFM

RESA

SICAF
SICAV
SICAR
SFT

SIF
UCl
UCITS

UCITS
2009 65 EC

UCITS
2014 91 EU

UCITS

UCITS
EU 2016 438

RESA
MMF

14

UCITS

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

UCITS

2010
PRINPs

2014 11 26

2016
2013

2016

2004

EU No. 648 2012

2015 11 25

2365
2007

2009 65

UCITS

2009 65 EC
2014 91 EU

2016

2015 12 17

EC

UCITS
10

2014

3771467

Ooooooooooooooooooad

2016

2017
EU 2017 1131

2010

PRIIPs
EU 1286 2014

AIFMD

EU 2015

UCITS
2009 13

23
2010 2013

2009 65 EC
EU 2016 438



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

UCITS UCITS UCITS
UCITS UCITS UCITS
UCITS 2010 15

15

378/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

ucl
UCITS 2009 65 EC 2010
2010
SIF 2007
ucl
SICAR 2004
2005
13
2004 22
2004 22
RAIF 2016
AIF
2010 UCITS
UCITS CSSF FAQ

ESMA UCl

379/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

1.1 2010

2010 UCITS ucl

UcCITS
ucl
Ucl
UCITS Ucl

1.2 2013

2013 AIFM AlF

2010

fonds commun de placement FCP
investment companies
SICAV
SICAF
UcITS UcITS 2010 1915
3.1 FCP
FCP

3.1.1 FCP

FCP

FCP
2010
FCP FCP
FCP FCP

FCP
3.1.2  FCP

380/467



FCP

UCITS

91

FCP

CSSF

FCP

FCP

2010

FCP

FCP

FCP

CSSF

CSSF

1,250

CSSF

11

,000

UCITS

FCP

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

UCITS FCP
2010 12
2010 11
2010 91 FCP
1991 21 IML 91 75
23 2010
UCITS
2,500,000

381/467



3.1.3 2010

2010

FCP
UCITS FCP

FCP

FCP

FCP
FCP

FCP
FCP

FCP

FCP

2006 73 EC

FCP

FCP

2004

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

FCP 2010
FCP
FCP
FCP FCP

2006 73 EC 18
2006 73 EC 16

39 EC 2006

382/467

Ooooooooooooooooooad

17 22
CSSF
FCP
1993
FCP
CSSF
2010
FCP
FCP
10 2006 73 EC



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

FCP 2006 73 EC 16
FCP
FCP
FCP FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
2010

FCP

383/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

FCP
FCP
FCP
FCP FCP
FCP
FCP 2010
FCP
FCP
2010 20
FCP
FCP FCP FCP

FCP

FCP

384/467



3.1.4
FCP
FCP
2010 15
UCITS
UCITS
3.1.5
UCITS
3.2
3.2.1
3.2.1.1 2010
2010
2010

2009 65 EC

AlF AIFM

AIFM 2018

FCP

FCP

UCITS

1915

SICAV
SICAV

UCITS UCl SICAV

SICAV

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

2009 65 EC

UCITS
2010 16

CSSF 18 698

UCITS

2010

sociétés anonymes

société anonyme



SICAV

3.2.1.2 2010 SICAV
SICAV

2010

2010

SICAV

CSSF

SICAV

UCITS

SICAV

UCITS
SICAV

CSSF

SICAV
SICAV
3.2.2 2010 SICAV
SICAV 2010 33
CSSF

FCP

UCITS SICAV

SICAV

SICAV
SICAV

SICAV
SICAV
SICAV

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

1915

SICAV
SICAV

250

CSSF

SICAV
37
3.1.3
SICAV
SICAV
SICAV

386/467

Ooooooooooooooooooad

2010
UCITS SICAV
SICAV
125
60 250
125
CSSF
SICAV
UCITS
SICAV
SICAV
SICAV
SICAV
SICAV



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

SICAV SICAV SICAV
2006 73 EC 18
2006 73 EC 16

SICAV
SICAV
SICAV 2006 73 EC 16
SICAV
SICAV SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
SICAV
FCP 3.1.3
SICAV
FCP FCP FCP
3.1.3
2010 37 SICAV

SICAV  SICAV SICAV

387/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

SICAV SICAV SICAV
SICAV
SICAV
SICAV
SICAV
SICAV
3.2.3
2010 15 UCITS 16
UCITS SICAV SICAV
SICAV
2009 65 EC
SICAV SICAV SICAV
SICAV
SICAV
UCITS 16 3.4 CSSF 18 698
3.2.4
3.1.5 SICAV
3.2.5 UCITS
2010 27 SICAV UCITS
SICAV 2009 65 EC
SICAV
SICAV SICAV
CSSF SICAV

SICAV SICAV

388/467



SICAV

CSSF SICAV

SICAV CSSF

SICAV
SICAV
CSSF UCITS SICAV
12
2010
2010
3.2
SICAV
SICAV
2009 65 EC
CSSF SICAV
SICAV
UCITS
4.1 2010
4.1.1
2010

UCl

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF

CSSF

CSSF
UCITS SICAV

2009 65 EC
SICAV

SICAV

SICAV

SICAV

UCl

389/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF 2010 2007 UCl
12 540
CSSF
18
UCl Ucl
2017 30
UCITS ESMA UCITS
4.1.2 2010
SICAV 2010
SICAV
SICAV
CSSF
4.2 1915
1915 10 2010
FCP
4.2.1 1915 420
30,000

4.2.2 1915 420 15

390/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

1915
CSSF

4.2.3 1915 420 17

RESA

4.2.4 1915 420 19 420 23
25
1915

391/467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010 UCITS
UCITS
2010 UCITS
2010 UCITS
2010 41
UCITS
UCITS
UCITS 2010 40 52
FCP
UCITS 2010
UCITS
UCITS
2010
CSSF
30 11 512 CSSF
2002 2008
UCITS 2007 CESR
2007 19 EU 2007 16 EC
2008 19 CSSF 2002
08 339 08 339
08 339 2002 2010
2002 2008
UCITS
08 339 2008 11 26
08 380
2008 CSSF UCITS
CSSF 08 356 08 356
08 356
356 UCITS

UCITS

392/467

EU

2011

2008

CSSF

08



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF 14 592 ETF ETF UCITS ESMA
UCITS
2018 21 MMF MMF
ucl MMF MMF
MMF Ucl
MMF MMF
VNAV VNAV VNAV MMF MMF
MMF UCITS
2009 65 EC 2010
UCITS
2010 UCITS
UCITS
ucl 2010 CSSF 2010
CSSF 10 05
UCITS 85 UCITS
UCITS 15
2010 41
UcITS 15
UCITS 2010 15
3.1 UCITS
2010 15 UcITS
CSSF 2010 UCITS
ESMA
société anonyme société a
responsabilité limitée société coopérative

société coopérative organisée comme une société anonyme

société en commandite par actions

2010 1915 1915 UCITS
CSSF
CSSF
CSSF CSSF
2009 65 EC UcITS

Ucl

393/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2009 65 EC
UCITS 2010
UCl
1993 37 37
UCl
2010 15
AIFMD AIF  AIFM 2013
AIF  AIFM CSSF
AIFM 2013 2010 101
UCITS
AIFM AIF
AIF
AlF
2013
CSSF
125,000
250,000,000
250,000,000 0.02
10,000,000
FCP FCP
Ucl UCl
EU
No 1093 2010 EU No 575 2013 EU No 600 2014
EU No 806 2014 2019 11 27
EU 2019 2033 13
50

CSSF EU

394/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

UCITS
CSSF
2010 129
CSSF
CSSF
CSSF
10
11
CSSF
CSSF
12 CSSF 2010 15
12
2006 49 EC 1993
2010
2010
2010 116
CSSF UCITS
13 CSSF

1993 18

CSSF

395/467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

14

Ooooooooooooooooooad

réviseurs d"entreprises agréés

CSSF
3.2
3.1
3.1
UCITS UCITS
2009 65 EC
UCITS
UCITS UCITS
UCITS
3.1
UCITS
3.1
18 1993
CSSF CSSF
UCITS

396/467

CSSF
UCITS
2015 12
22
UCITS
CSSF



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

UCITS

2010 15

UCITS

UCITS

UCITS

2010 15 UCITS

UCITS

UCITS

UCITS

UCITS

UCITS UCITS

397/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

UCITS UCITS
UCITS UCITS
UCITS
UCITS UCITS
50 UCITS
UCITS
50 50
UCITS UCITS
40
UCITS
UCITS

60

398/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

UCITS
UCITS
UCITS
2010
UCITS
UCITS UCITS
UCITS
2009 65 EC 14 ESMA
UCITS
UCITS
2010 53
UCITS

1993

399/467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010
1993 37
3.3
2010 15
2010 UCITS
UCITS
2010
2009 65 EC
2010
2010 15
2010
3.4 UCITS
CSSF No 10
2018 23 CSSF CSSF 12 546 18 698
UCITS CSSF 12 546
CSSF 18 698 UCITS
16 AIFM 2013
AlF
CSSF
CSSF
CSSF
18 698
UCITS AIF
CSSF 18 698
CSSF
CSSF
CSSF
CSSF
MiFID
2019 12 20 CSSF UCl 10SCO
19 733 UCl

400/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10SCO
10SCO 10SCO
CSSF
10SCO
Ucl ucl
UCITS

4.1 UCITS
4.1.1 UCITS

2010 129 130

CSSF
EU
EU
UCITS
Ucl CSSF
CSSF
CSSF CSSF
tribunal administratif
CSSF
Ucl

CSSF 2010 133
4.1.2

2010 150

2010 159 UCITS

UCITS KIID
2010
FCP
CSSF

UCITS

401/467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

PRIIPs PRIIP
1286 2014
PRIIP
PRIIPs 2018
UCITS
EU No 345 2013
1286 2014
EU 2019
PRIIPs PRIIPs KID
PRIIP
PRIIP
UCITS
UCITS KIID PRIIPs KID
4.1.3 UCITS
2011
19 CESR 10 049
2017 14
2009 65 EC
2010 12 22 CSSF No 10
2009 65 EC 2010
CSSF No 10
EU
2011 15
2012 CSSF
2010 UCITS
UCITS
18 697
SFT EU No 648 2012

2015 11 25

Ooooooooooooooooooad

EU

PRIIP
PRIIP KID
UCITS UCITS
2019 12 31
EU No 346 2013 EU No
2019 20
2022 12 31
PRIIP
EU
UCITS
2010
MMF
EU 2017 1131
2010 2010 43 EU
2010 44 EU 2010 12 22
UCITS
EU UCITS
CSSF 11 509 CSSF 21 778

12 540

CSSF 16 644 CSSF

EU 2015 2365

402/467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

2008 48 EC 2014 17 EU EU No 596
2014
2016
EU 2016 1011
2019 11 27
EU 2019 2088
EU 2019 2088
2020 EU 2020 852
4.2 UCITS
2010 129 CSSF
2010 129 CSSF
2010 UCITS
CSSF
FCP FCP CSSF
CSSF
UCITS 2009 65
EC 2009 65 EC
CSSF 2010 123 UCITS
2010 129 CSSF 2010
UCITS
2010
2010 15 UCITS
UCITS
2010 27
UCITS
2005 CSSF 05 177
CSSF

CSSF

403/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

UCITS
UCITS
2010 UcCITS
2010
2010 153
1915 461 SICAV
1915
RESA
2010 154
réviseur d'entreprises agréé
ucl
CSSF ucl
CSSF

CSSF
CSSF

404/467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

2004 CSSF

réviseur d"entreprises agréé

ucl
ucl
ucl
2010 155
2010 147 CSSF ucl
IML 97 136 CSSF 08 348
CSSF
1915 2010
d"investissement
10
2010 2010 148
2010
CSSF ucl
129
ucl
CSSF
ucl
ucl
5,000,000

Ooooooooooooooooooad

02 81 CSSF
ucl ucl
CSSF 02 81
ucl
ucl CSSF
CSSF
ucl
CSSF 15 627 2010
fonds
5,000,000
CSSF
ucl
2010
ucl
ucl

10

405/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2013 34 EU
EU
5,000,000
2010
CSSF CSSF
CSSF
CSSF
CSSF
CSSF
CSSF
10 CSSF
2009 65 EC 99 CSSF  UCITS UCITS
CSSF
ESMA

CSSF
ESMA

406/467



CSSF
CSSF 2010
UCl
10 UCl
11 UuCl
4.3
4.3.1
2010
FCP SICAV

4.3.1.1 FCP

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

CSSF

CSSF

CSSF

407/467

0o00000000o0ooooood
CSSF

Ucl

2002

CSSF Ucl

UCl

FCP



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF
4.3.1.2 SICAV
2002
2016
27 EU 2016 679
2015 25 95
46 EC 2018

408/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

4.3.1.3 CSSF
4.3.2

4.3.2.1

FCP
CSSF
2010 145
CSSF
CSSF

Caisse de Consignation

4.3.2.2
CSSF 2010 143
CSSF
4.3.2.1

409/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

2013
2013 15 AIFM
2013 12
2013 AlF AIFM
2013 2013 AlF
2009 65 EC
2013 AIFM
AIFM  ATFM AIFM
AlIF AIFM
AIF
AIFM
AIFM
AlIF AIFM
100
AIF
AIF
AIF 500
AIF
AIFM 2013 CSSF
AIFM AIFM CSSF AIFM
AIF AIF CSSF AIFM
CSSF CSSF AIFM
AIFM AlIF
AIFM
AIFM CSSF
AIFM AIFMD 1.6
2013 AIFM
1.1 AIFM
1.1.1  AIFM
AlIF
AIFM
AIFM AlF AlF AlF
AIFM
AIFM AIF AlIF AIFM
AIF AIFM AIF

AIFM

410/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AlF 2013 AlF

AIFM
2003 41 EU 19

AIFM 2013
AIF
1.1.2  AIFM
AIFM CSSF
AIFM
AIFM
AIFM 2013 AIFM AIFM
AlF AIFM EU AIFM
EU EU AIF
AIFM
AIFM 2013 AlF
AIFM CSSF
CSSF
CSSF 18
698
3.4
AIFM
AIFM CSSF 19 733 3.4
1.2 AIFM
AIFM
UCITS 2010 15
2010 125 125 16
2010 UCl
2007 SIF

2004 SICAR

411/467



2013
2010
2010
1.2.1 15
UCITS 2010
UCITS
AIFM
1.2.2
16
125

responsabilité limitée

CSSF

CSSF

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AIFM
2007 2004 AIF
2007 2004 AIF
101 15 UCITS
2010 15 CSSF
2013 AIFM CSSF
AIFMD AIF  AIFM
15
16
AIF ATFM 2010 125
126 16
CSSF
société anonyme société a
société coopérative
société coopérative organisée comme une société anonyme
société en commandite par actions
CSSF
CSSF CSSF
2010 125 2010 125
ATFMD AIF
AIFMD AIF
AIFMD AIF
2010 89
2010 88
AIFM
2013
AIF
CSSF AIF
AIF CSSF
CSSF CSSF

AlF

412/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010
88 AIFM
2013 2013
30 CSSF
AIFMD AlF
2010 125
2010 125 2010 125
CSSF
UCl
CSSF
CSSF
2010 125
AIFM
CSSF
2010 88 AIFM
AIFMD AIF 2010 125
2013
2013 AIF  AIFM
CSSF

2010 125 2013

413/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010 125 AlF
2013
CSSF
125,000
CSSF 625,000
2010 129
CSSF
CSSF
CSSF
CSSF 2010 16
12
2010 16
2010
2010
ucl
ucl
réviseurs d"entreprises agréés
CSSF
CSSF
16 3.4 CSSF 18 698
1.3
2013 AIFM
CSSF 2013

18

AIFM

414/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF
CSSF
CSSF
AR AR
AIFM
ALFM
AIFM
AIFM
AIFM
ALFN AR AIF
AIF AIFNM ALFNM
AIFM  AIFM
AR
AIFNM
AR CSSF
AR
AIFM EU
AIFM EU AIF EU
EU
CSSF 18 698
1.4
1.4.1

AIFM  AIFM EU AIF AIFM  EU AIF AIF
FCP AIF

AIF AIF

AIFM  AIF

AIFM

415/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AIF
AlF
ATFM
AIF ATFM
2013 20
2013 17 AlF AIF
AlF
AlF AlF
AlF
AIF
AIF
ATFM EU AIF EU AlF
AIFM AlIF AIF
AlF
ATFM SET
1.4.2
ATFM EU AIF EU AIF
CSSF AIF
AIF 2004 109 EC
2004 109 EC 2001/34/EC
2004 12 15

2004 109 EC

416/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

1.4.1 AIFM AIF
1.4.3 CSSF
2013 22 AIF CSSF
AIFM AlF AIFM AIFM
AIFM AIFM AIFM
AlIF
AIFM EU AIF EU AlIF CSSF
AlIF
AIF
AlF
AIFM
AIF
2013
AIFM AlIF
AIFMD
10 AlF
AIFM EU AIF EU AlF
AIFM
AIF AlF
10 AlIF AIFM
EU AIF EU AIF
AIFM
AIF
1.4.2 AIFM CSSF AlF
1.4.4
AIF AIFM AlIF
AIF
CSSF
AIFM AIF
AlF
CSSF AIFM
1.4
1.5
2013 AIFMD AlIF
1.5.1
2013

2013 19

4171467



1.5.2

AlF

CSSF

AIFM

2013

2013

19

18

R

AIFM

2013

AIF
AlF

AIFMD

SIF 2004 SICAR AIFMD
93
500,000
1993
730,000
CSSF
CSSF CSSF  AIF
UCITS
CSSF
697
CSSF
2007
AIF
AlIF SIF
AIFM SIF SICAR
AIF
AIFMR
AlIF AlIF
21 13

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

418/467

AlIF

AIFMD 21

2013

Ucl
CSSF 18 697

2013
2004

SICAR AlIF

AIFM

2007



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2013
AIF AlIF
1.6 AlF
2013 EU AIFM EU EU AIF
AIF  AIFM AIFM
AIFM AlF
AIF AIFM
AIFM
AIFMS 30 2013 28 28 2021 21
EU AIFM EU
2013
2.1 2010
2.1.1
2013 AIF
2010 2010 UCITS 2010
UCITS
UCITS
EU
UCITS
EU
UCITS
2010
CSSF UCITS
2.1.2
UCITS CSSF FCP
2010 91 SICAV 2010 96
IML 91 75
10
10
10
OECD EC
UCl
UCl

CSSF

419/467



2.1.3

2.1.3.1

MMF
AIFM
2013
2011 61 EU
AIFM
2013

15

MMF

AIFM

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

AIFM

MMF
MMF

AIFM
2013

420/467

Ooooooooooooooooooad

UCl MMF
MMF MMF
AIFM
AIFM
AIFM
AIFM 2013



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2.1.3.2 16 ALFM
16
2.1.4
2.1.4.1
CSSF
CSSF
2013
2010 88 AIFM
2010 129 2013
2013 AIFM
CSSF
CSSF
2.1.4.2
2010 150
2010
FCP
CSSF
2010 2013 ALFM 2013
AIFM AIFM
4.1.2 2018 EU
PRIIP
PRIIP PRIIPs KID
PRIIPS 2018 UcITS UcITS UcITS
2022 12 31
2018 UCITS KIID

UCITS KIID PRIIP KID

2.1.4.3

421/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010 129 Ucl CSSF
2010 129 CSSF
2005 CSSF 05 177
CSSF
CSSF
2010 153
1915 461 SICAV
1915
RESA
2010 154
réviseur d"entreprises agréé
ucl
CSSF ucl
CSSF
CSSF
CSSF
2004 CSSF 02 81 CSSF
réviseur d"entreprises agréé UCl Ucl
CSSF 02 81
ucl

ucl

UCl

422/467



2010 155

2010 147 CSSF

IML 97 136 CSSF 08

CSSF

1915 2010

d"investissement

10

2.1.5

2.1.6
4.3 2010

UCl

348

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

1.5

423/467

CSSF

UCITS
AIFMD

0o00000000o0ooooood
CSSF

ucl

15 627 2010

fonds

5,000,000

4.2



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2022 28
29
2022 31 30

424/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB AB

AB

AB

AB

ADRs

EDRs
EU 2010 OECD

EU

GDRs

Baa Baal Baa2 Baa3
S&P BBB BBB BBB IRSO

425/467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

IRC 1986

IRS

IRSO
2010 2010 12 17

2013 2013 12

OECD

0TC

QFI QFI1
QFI1 RQFI1

2014 15
2014 65 EU 2016 1034

RESA
Recueil Electronique des Sociétés et Associations

S&P S&P S&P

2015 11 25
EU No 2015 2365 EU No

SFT

648 2012

426/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

UCl
UCITS

UCITS Undertakings for
Collective Investment in Transferable Securities UCITS

2009 13 2009 65 EC

1933

4271467



10

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF

2010 41

428/467



TRS

TRS TRS
TRS
2010 42

200
VaR
VaR
99

VaR VaR

VaR

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

429/467

TRS

VaR

Ooooooooooooooooooad

CSSF

10

VaR



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

VaR VaR
VaR
VaR 20
VaR VaR
VaR
VaR VaR VaR
200
100
2010 CSSF UCITS ESMA
ESMA 2014 937 ETF UCITS ESMA
CSSF 14 592
CSSF
CSSF

OECD

430/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010 41
10

105

20

CSSF

CSSF

2010 41
10

431/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

ESMA
2010 43

2010 43

ESMA
20

20

100
30

432/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010 41

CESR 10 049
105
30
ESMA
10 10
10 25
AA BBB
AA BBB
10 10 15 20 25
10 30

433/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

434/467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

SFDR
EU 2019 2088
AB
ABLP
SFDR AB

AB

AB AB
ESG
AB

ESG

ESG

ESG

435/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
ooooodoooiooooooodod

ESG
EU
2020 18 EU
2020 852 EU 2019 2088
AB
AB
AB
AB AB
ESG
AB AB
AB
AB
EU
EU
AB
AB ESG ESG AB

AB

436/467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

ESG
AB ESG
AB
ESG

AB 2011 11 AB

AB AB

AB ESG
AB AB
AB
AB

0o00000000o0ooooood
ESG
ESG
AB

ESG

AB ESG

https://www._alliancebernstein.com/corporate-responsibility/responsible-investing.htm

ESG AB
ESG
AB ESG
ESG AB ESG
AB
AB
ESG
AB
AB ESG
AB ESG
1
LT
AT\ Pimcee
L &
0 2
P Y e
£SO E ST 2
e g
O O
#A Io—irstob
st SR
— &
125
P ruimnt
A el

4371467



AB
AB
ESG
AB
Clo

AB

AB
ESG
ESG

AB

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

ESG
AB
AB ESG
AB  ESIGHT
PRISM
AB AB
AB AB
ESG
MSCI ESG MSCI
ISS Ethix
1SS
AB AB
AB AB ESG
ESG AB
ESG
100 AB ESG
ESG ESG
120 AB 40
70 AB
AB ESG
AB

438/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB
AB ESG

CEO

439/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB AB
AB
AB
ESG
AB ESG ESG
AB AB
2020 AB
15,000 AB
ESG
ESG AB
AB
AB AB
ESG
AB AB
AB AB AB
AB
AB
https://ww.alliancebernstein.com/content/dam/corporate/corporate-pdfs/ABGlobalStewardship.pdf
AB AB
AB AB
AB
AB AB

440/467



ESIGHT

ESIGHT

ESG

PRISM

AB

AB

ESG

ESG
AB

AB

SBU

AB

AB

AB

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

AB

ESG

ESIGHT

MSCI

AB
AB
AB
ESIGHT
PRISM ESG
PRISM
ESG
ESG
PRISM ESG
ESG
ESG
ESG AB
ESG
ESG
ESG AB
AB
AB ESG
AB
CEO 2020
AB CRO
AB AB

441/467

Ooooooooooooooooooad

AB ESG
ESG ESG
AB
ESG
ESG
MSCI
AB
AB
CRO
CRO AB
AB



AB CRO
AB
ESG
AB ESG
AB AB
AB
AB
AB
AB
AB

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB
AB AB
AB
D&l
ESG
mHRR
s N
A7 g

'x_',"ﬁ sﬂ}xp
& R

& 20 80 .

NI

N oEEEE R ]

S\ F-h F-h/ P

. ¢
Nui‘ﬂwrgzﬂ?fﬁr

AB
AB
AB
AB
AB  CEO CRO

442/467

AB



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

DCC
DCC D&l AB DCC
SBU
D&l DCC SBU D&l

443/467



ke
it RMEHMER
pad e B T S
T HEE TSR~
LEWES, N
L. Spiedim
HEpihE i
HGE% LT
SHBOTRA D
LEEUHEE R
& r e T P
FAMITICE - T
WA &R
+5.

EUEs Y/ 3i—
I, #E (EU)
2020,852 (=i
BRnSa¥i AT
LTEHN R
(a8 - D e 2 oE
SR —E
EhOThS, Y
RERINE, tham
b= E AT e 2 B
TR — L
Thviewy, BN
i3 fi-F FvEear
e ey, &2
Py B T
TaHilEshdh
i, @& LT
VRN hs & O e

EDINETOOOO

O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)

OooOooooOoooooooooboood

#E (EU) 201972088 B EB LT
#El (EU) 2020862 e &E 1 MBS THEEINS

e o £ B SRR O I LB e D 2 B

ﬁﬂﬁ rFAN B AR L =T N
i A BRS¢ B4UI00PSSETOPSUAGS2A

BREINPE L/ E TS0

ZO&EBESISR TR NRANEAL TV AN

L 1 [ 4R L

PLFo&EmiEmhic L TR
BehEf+ o &%
wiT R (TR %

o 0 g o S
REBEI i PR nT e 0
LT s T e S R TG
Bl & s — =
R R AT b =
LT iy T e ek IS

HSHOERTORRTELZ =
BRATO R (FR) 1%

X Lng

mige ey (E/5) HiEERET
A2LOTHY, FHERERERELEMEH
LTwsdelvhdd, bleg 24, %ol
BCELTF ORE AT A 1T 5

EUZ % ¥/ 2 —oi-Sx B has
e LTEEChH SRS~
SIREE AR & A S R i R

L& 2 — S & I oy
0TS 0 kLTS T Ao R BT RS
-~ REE R &4 S PR e e
¥

s B AT P AT A1

E/ SHHEERET D bOTIB DI,
REETHE R R 2 b

IOEBERICLY, WHRIERENS LT ERT s R Rl =

hah?

R—F Vs Lo REEE A SRS LT RS (IUF TE/S $9k) Evv5, )

iR, BUESRE RS,

ESG 8, H— b2 o U A MR iRy A SR s LU e T R AT B, AR
2, BB T B BI T r Y A T A W —=F A, BAFAT— Ry -
FHo—Fm—fs LT, SOFrd et P4 —Fiart 56 BHoBMtsEhat, =
@, AR MRS IS SRR T T et RO AR I ECTRETSE bR
EEE S, iz, BROn Y-S L - R ER, ABrL. RN LORESOEMIZHTS L

4441467



FRE AT R -
k. RS
0 {itilh &= . S EEE
St 4 2= 0L
e L S s 1 e 14
Hansdx@e
FALOTHS,

TR R
X, B, thsis
XU
SN, AKEG R
i, HEREN IR L
TR A ok 2
Azt S
b A o e
FEEES R IE
Wtk =4k
RO THRD,

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

DAt Er o il L 2 e S i el S U e 2 1 1 bl T o R e il
BTELINMERE A B SR SEETT S

= ESG a7 - AR(E, ESG 7 &8 =AML TR{TEE o7 o ibahz, AE
FERLBMAOAIT P o HEEER LTS,

- ErxHBREFCRESASERA PRV, BELTHERWCHESASEEY,
Wk — DR RS,

ThéeaONBECHTL2E6 L 5WHEIE, oo F B - MRS MR E W
(fit £/ aww, a1l iancebernstein conso Flfvbdive losures) 1ZEBSRTEY, B AFa 7
- F ¥ o F - FFoe—F LMY E E B SR L,
frypd Adwww, sl fanceberns tern, condgo ARG lola ISt erardalip \ZREE TG,

T DB EEIC L D BRSNS B E ISR A Eh O XRE
FMET BLDIZEDL 5L IGRTREEIFRI T b S 7

AR i, MBONE F=F B LT = = X E LT, XWEEhT ES6 18—,

ESG AT Y 8, m-F—u 0 FELUMET 2 8REACESS L, SEXEL0ER
e L ORE e i T, S A S B S B A T S

Zhizir, 3ES Aoy LFEEr RO -l AL EhH B ESEL B5G BHE
T b B ol BMELFARDRNESTRAIN, ZhallBohiily

IAGOHRECMTS IS SMEIE, A OB TEEIC M5 MEER
(1 tp S S wd frncete rostedn coslpo/ K iEwedd S e doseres) (2R ERTVE,

T DB EN—ERRTT S D L TFEL TSR D 58I
fids, FERAERE ARG AR BB Kt S ISP

AL,

= DRI RS —EEETTI L ETELTHSHRTELRRE, RE
B E I RE CORR TR RED R FLOFERIETS I L5000
LTI SD0?

S L,
A B~ BT SO L JIER IR TS0 P
BN L,

FEREATRE e I O E C D 2[RI E R TTRIEH L L OHE 72 &
A RIS RN F e L i@ E L TSP ()

muEL,

445/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Elr#4 2 AT #2003 — il W E 2 v s 2= Fd
FLoFPShDThaoTdmoni Livg FLIOHERBITE B
REESTHR, ke E UEMHES,

T LV vl EiFafery) FAE, SEemifno s h, BREN R

EAEFEHCMITSEUERESE L T ARESRIzoVTORER
Zhd, S5EeRiEALoRY OGO ERIE, REN IR
TERNCB S E UK S LTy el

TOMOFFR A RE LR E D, MEHRELANSRRe®H L < FLTIAE
Sk,

ZOEMELFRTESER~OZELBREREERTI1?
% BlETA, H— RV, UFOERLBER (PAD LR85,

= [l &=t s I2oold o L RER G B MR (0ECDd o I ST iR TR
kb (210)

- [ S e — et = el bl O ORCD S KW O T iR R T R B S
ot RS LINEE 2 A= A (#11)

= e NN RO R (1)

PAL @2 10 350X 11 (ZBIL T, AR, 77l FAMRA AR -2 TH# Y D=« o
aig bR FEHL, SO AIEEIZ-VT, AB Ik, BMORIEL MR L, N
ERyf= 7l oo A=l b VESAELPRETS,

PAL & ML T, — 7 VAT, R ERERERA TS,

Bl En 2o palL 16, BB TR RS A RS, AL CBR S eI,
SFIR W L RV LN ERERSERED, 7y FOERKBEE LB TREESRS,

B LAy,

ZOeBRERVAV AR YO L O0n?
B Sl k7o DA -0 TOREITEGTEEIAS P B, = k7 o U DR - iE

BRBRGL. 2 MERTHD . AB X, R NMOBREBRT ST M AF 29— Fiy T« THa—F R
Hihis L1ey = B BB A FaP—Flrad« THo—=FElUT, Frodtdd s V—F 2Rl e L
P HE S BL RS Aot AdEEn, Sl b0 Ak, B et anh -t T oREHo BT BN BER A H
35 < HEE I O L. A,

fiftLese0nT i b o W oS S L O SERRRE  0 E S A BREE, 2 A R B o
S, b7 a U din o T RS RRE AT,

= DRI L D ER SRR E ST ThEER T
SR DDREH B EWET S DICE b S TR D& BRI LD
L Fwbh Db ?

446/467



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
OooOooooOoooooooooboood

W= b7 DAL EOSMEEIRETS £ AR ST SERERT TS I I L TES K
et S, BUFoSESERS R N SWET, N H iR S FHE &
THERLENG,

- GEMLE A0S ESG VY —F D DS EEHE S BSe BE. BITRe ESG R a T TR
IR =P A e b

- BEHORBITHRS AR D5 o Fov o8P i o 0 Sr— o5 8 LT W o4 L T I i
aTehIlk,

= = b7 VAol O TS I k.,

BSG 8T, BS6 UH—F, BSG e Tl ¥R Y —Sd v T A S & SN
oo AE o ¥ R OV OB O I B oAt + S5 Mos W MW
{.ll.l.rfll'."- wow, at [ ianeobornsiefe oon T F i Swpivt {we Fasurex) ;::ﬂi ﬂi’l,'\fl.‘a._ .'T-:"

B PSR T SRS s oSt BXHRRTCEEENATVS, B
DM e MAb R = IS R AN, MR ER TS,

LR IR £ W T SMICER SRS, R R 57 0O

LT E D Bvh P
BN L
@ sFr R @, (]

BAFR A A ﬂgﬁf#'iﬁif*f 772 52 DOHHEIREDE 5 %
Miricid, e b
BRI, XA AB (2, P TR F — ¥ V=2 LS CEEEE, ERAOME. %257 O M
S 2D B L P e P RS
Wi S U = FEMAGDESZ LKA TRADY 1« Motk A - ) pm e MEL TS,
T TA T AR Bk AR @l T — sk = ety RS b st s A s
aEha, B A TREFOERATEAD, EROX s F o M n 0 =1, AT

F—&affEe L, 2, ZHiz@iErs,

ZOEBERICOVTFEIRATVARERIZ YOI ELOMN?
Bl E/S $ftio e IR R TRY%

b el g2 ToEoR A  25%
P e O B

e oG =R

WS LOTH

‘a'ﬂ

4471467



L R s T
L, BLTFoh
oz oy i Sl
LT#EhE,
-HEREEROY
Y— ik Ehic .k
Lo
S,
- H BT 9 1 AT
G — Y
(Wi, >0
— i~ B
iTo e g
) Eae B
MEXW (Cap
Ex)
- En s
I — o G Eh
L A
HE®R (OpE
%)

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

#1 E/SiMER el e
Wi 75.00% Ean Wi
K e BESivel.
B2 £oh;
25, 0%

#1 E/SSYHECESICHE, ZoeRERSc L b RESh 5B E SRS e
Sz HR S S o RSO H RSE ER S,

2 Fofuizil, mENERIESNNECSES L TEAY, S, IEEEEDE R R L
TSR LA LT SR O R A A L S

e T U ORISR, EEORRICE-NTRIATEY, SE
o AEOFEERAFRIZ K-S T0nS, sh— k2 U, ES SR SEEoms
T SRRE 7 v PR T ERT S

= DR I L Y AE i S MG E L [ RAIRF LTV T
o ZTOFRFIC L O EDL FICHERENSH?

W= b7 VAt ~oFBE, SRR 7 VAR AN LGOS RE
Bz F D AF 4 PERRT A Z Edes, TolRORRAROEGICHASRSF
PoiF o FIZRL T, E/S Mt RBT D L AL ENIERIZHL Ty A= tfp—iik
ERBEZEXMED,

BREEMERN T SRR TRLERI PR L L YOBEEUS V) 2
—HELTWEN?

YL

HFD2o0X5 2, EUSS Y/ T —jnlfd LTSNS0 MENS ¢ B TTRLT
S, IV fend s STl T SEOLFENL D, 1 20T
Fit, CodBFE0 7Y e T RPN TS Y S ST
LTEHE, 2080770, D OBBE DY 7Y LA O ENEINL TOLS
FYS I —EAREETL TS,

448/467



A F—=F Nl
TR -, e
THi R H
=k & <
52 LAl
) 1l B
OTHS.

kT wriiiontba
TERh L, (b
GOt ERAE
FIH ATiE B0
ihcHn, Ehib
i A =
HiA A AR o o5
Foah—wAILH
LLTIHELOT
hE,

% o EU
Ha T —i
-3 RRBEI)IZFY R
oY e R S o
EWEREL T
fevr, RERME
i+ 5 Pybial e
B THD,

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

1o ¥ 0 e Ei . il g HI

PR ek i 2 o S —li Y I'.:';E'a'-""!:-- i o 4 Rl

.;i'.'")'_)-‘-— = j.l'j'.f-f—
s T u':ﬁ 5 s ¥ .:nﬂu:ﬂi
T
*CREDFTZONELE, THZV M ST e T s 2 AN —Fr— T
5

FF i FATERE L A Y R~ O O BT S
D B P

e Lo O

{ﬁF EU#Z Y/ S—#&LTWWY, BEERMERT5HRTRLR
T RORENSREOL BVR?

B L
a HLmic R TR EEORENSIZIFOL B ?

B L

-f“ CoLshBREREN T2 FTof KEEThD0Hh, hrHEE
9 sgopmizmn, ERREROREE—7 H— FEkEiEt—7
H=FiHDH0hn?
HFYETENSG,

ERRicEmanstsn, #—F
& & AR AVEIET A8, EFS ¥HE

~ AR e oo et e i iR R T.
o VAREOERBNERRE T SnIcRAETSIENTE
Btk 5 B A AL iR

- AR OCH SRS T VAT 7,

ZhooigaizEL T, REROREE—7 - Fitidibse—7 40— Friiw,

449/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

IOERELEZO&BRELORET SRENE LI/ RTS8
Bl Es LT EhEEEralbogBfarFe—2 L LTHEOR
ENBEBEENHIDOHI?

I L

—

WA Fw—
&kt At
da DERE AT A
HST H i e
o EMET
Lf=shaolileT
o,

— &

LR AREONEE L F4 o THRTERE. YL2BRTH

HEvn?
E b o oW e @MW W oW ORI, Y o= FH A b
(ALLp o, ol f fmncobernsteln con o FiSwehdialouresd) TERTSZENTES,

450/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2022
31
2022 31
2016 23 2016 23
Commission de Surveillance du Secteur Financier CSSF
1SAs 2016 23
CSSF 1SAs
réviseur d"entreprises agréé
CSSF

1ESBA

451/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

réviseur d"entreprises agréé

2016 23 CSSF I1SAs

2016 23 CSSF I1SAs

Cabinet de révision agréeé

2022 12 12

452/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2022, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agré€’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other
information. The other information comprises the information included in the annua report but does not include the
financial statements and our report of the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers for the financial statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Managers determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's and each of its
portfolios ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its

portfolios or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of “réviseur d'entreprises agré€’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios (except for the portfolio where a
decision or an intention to close exists) to cease to continue as a going concern.
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In respect of the portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Managers use of the non-going concern basis of accounting. We also evaluate the adequacy of the
disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 12, 2022
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Audit report

To the Partners of

AllianceBernstein (L uxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2021, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2021,
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

460/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Managers determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 29 March 2022
Represented by

Rima Adas

462/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2021
31
2021 31
2016 23 2016 23
Commission de Surveillance du Secteur Financier CSSF
1SAs 2016 23
CSSF 1SAs
réviseur d"entreprises agréé
CSSF

1ESBA

463/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

réviseur d"entreprises agréé

2016
23 CSSF 1SAs

2016 23 CSSF ISAs

Cabinet de révision agréé

2021 12

464/467



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2021, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2021, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agré€’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements and our report of
the “réviseur d entreprises agréé€’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Managers of the Management
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Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or any of its portfolios or to cease operations, or has no realistic alternative
but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agréé’ that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its portfolios ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of “réviseur
d'entreprises agré€’ to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of report of “réviseur
d'entreprises agré€’. However, future events or conditions may cause the Fund or any of its portfolios to cease to
continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet derévision agréé

Kerry Nichol
Luxembourg, December 2, 2021
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