EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2023 28
26 2021 2022 31

AB FCP 1 - Short Duration Bond Portfolio

AllianceBernstein Luxembourg S.a r.l.

-2453

(2-4, rue Eugéne Ruppert, L-2453 Luxembourg, Grand Duchy of

Luxembourg)

03 6212 8316

2022
12 30 132.70
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AB FCP I -

Short Duration Bond Portfolio Rose

2022 12 13

2010 12 17
2010

K217
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1990 31

1991 21

1996 16

1997 11 21

1997 12 17 AJ
2003 11 AJ
2006 31

2011 11

2016

2017 24 AJ

2019
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1991
21
AllianceBernstein Luxembourg 2021
S.ar.l.
2019
AllianceBernstein L.P.
2016 11 11
2016
18
Brown Brothers Harriman 1996 13
Luxembourg S.C.A.
2016 31 2016
1915 10 1915
1990 31 1915
2010 15
UCITS
2009 13 2009 65 EC
UCITS
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2010 101
UCl
2013 12 2013
2011 2011 61 EU
AlIF
AlF
2010 101 2013
UCITS UCI AlF SPV
UCITS UCI AIF
UCITS UCI AlIF
2010 2013
2010 2013
UCITS UCI AlIF
2010 2013
SPV
1915 600 310
320
2022 12
16,300,000 23
163,000 33,000 130,000
2022 12 30
141.47

1990 31
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2006 31

2011 11
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2022 12
130,000
EC2M 5SJ 8 79.75
AllianceBernstein Holdings Limited 60
EC2M 5SJ 33,000
) ) 20.25
AllianceBernstein Preferred 60
Limited
2010 Commission de Surveillance du Secteur
Financier CSSF
1134 1710 1779
1787 1984 2010
2010
2010
UCITS
2009 13
2009 65 EC UCITS
UCITS 2010 UCITS
CSSF
CSSF

CSSF
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CSSF
Ernst & Young Société Anonyme
CSSF 15 627 CSSF
Recueil Electronique des Sociétés et
Associations RESA
RESA
23 25
EDINET
EDINET

26 198
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CSSF CSSF
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CSSF 2010
2011 2011
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CSSF
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2015 11 25 EU No
2015 2365 EU No 648 2012 SFT
SFT
TRS

TRS 0 5 25

0 5 10
SFT TRS

MBS MBS
ARMS CMOs ABS
CMBS CDOs

20
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10

25 30 10

ESG Environment Social Governance

https://www.alliancebernstein.com/go/ABFCPIExclusionChart

SFDR

AB

ESG

SFDR
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OECD
S&P AA Aa
IRSO

120

10
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STRIPS
U.S.TIPS
U.S.TIPS
10 U.S.TIPS
U.S.TIPS U.S.TIPS 10 30
U.S.TIPS
U.S.TIPS
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SOFR CD
G.13 415 H.15 519
CD SOFR
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2010 CSSF UCITS ESMA
ESMA 2014 937 ETF UCITS ESMA
CSSF 14 592

0.50
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30

35
83 349 EEC
0J L 193, 18.7.1983, p.1 54
2013 34 EU
20
CSSF
20
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EU EU
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2010
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OECD AEOI
CRS 2014 12 CRS
2011 16 EU
2014 107 EU CRS
CRS 2017 2018 30
EU 2003 48 EC
CRS 2015 12 18
CRS CRS
CRS
CRS

Administration des Contributions Directes

CRS
CRS Administration

des Contributions Directes CRS

Administration des Contributions Directes

CRS 2016 2017 30

CRS AEQI 2016

2017 30

CRS OECD

CRS

CRS

CRS
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2022 12

263,433,115.28 52.39
38,022,492.52 7.56
35,698,870.96 7.10
24,971,366.00 4.97
24,964,821.03 4.96
12,950,222.18 2.58
12,551,589.76 2.50

9,407,906.75 1.87
7,964,386.24 1.58
6,748,340.31 1.34
6,625,411.71 1.32
6,107,525.45 1.21
6,092,954.46 1.21
4,333,992.50 0.86
4,191,388.32 0.83
2,594,054.56 0.52
2,171,683.22 0.43
2,047,797.40 0.41
1,995,447.73 0.40
1,707,261.31 0.34
1,498,304.08 0.30
1,318,675.46 0.26
1,298,193.40 0.26
1,191,033.13 0.24
1,117,980.63 0.22
481,004,814.39 95.65

21,856,141.03 4.35

502,860,955.42
66,730

100.00
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30
2022 12
(
1 | U.S. Treasury Bonds 7.500 2024/11/15 usD 39,524,000 48,923,981 41,592,836 | 8.27
2 | U.S. Treasury Bonds 7.625 2025/ /15 usD 30,190,000 33,545,994 32,067,441 | 6.38
3 | U.S. Treasury Bonds 7.125 2023/ /15 usD 30,030,000 35,144,550 30,072,228 | 5.98
4 | U.S. Treasury Notes 3.000 2024/ /31 usb 26,125,600 25,929,469 25,480,624 5.07
5 20 69 2.100 2024/ /20 JPY  3,207,050,000 22,651,551 25,052,137 | 4.98
6 | U.S. Treasury Inflation Index 0.125 2024/ /15 UsD 18,662,891 18,436,489 18,065,096 | 3.59
7 | U.S. Treasury Notes 2.875 2023/11/30 usD 13,087,900 13,396,981 12,871,132 | 2.56
8 | U.S. Treasury Notes 2.750 2023/ /31 usD 10,936,000 10,822,366 10,816,388 | 2.15
9 | U.S. Treasury Inflation Index 0.125 2026/10/15 usb 8,798,662 8,914,300 8,248,147 1.64
10 | Canadian Government Bond 3.000 2025/10/ CAD 11,187,000 8,139,644 8,088,755 | 1.61
11 zzvz\lSZealand Governnent Bond Series 2.750 2025/ /15 NZD 13,145,000 9,621,816 7,964,386 | 1.58
12 | U.S. Treasury Notes 4.375 2024/10/31 usD 5,719,000 5,715,579 5,704,703 | 1.13
13 | U.S. Treasury Notes 4.250 2024/ /30 usD 5,619,000 5,592,518 5,589,808 | 1.11
14 | Peru Government Bond 8.200 2026/ /12 PEN 15,216,000 4,163,778 4,191,388 0.83
15 20 65 1.900 2023/12/20 JPY 523,250,000 3,731,187 4,060,167 | 0.81
16 | U.S. Treasury Notes 2.000 2025/ /15 UsD 4,021,600 3,865,669 3,799,155 | 0.76
17 Caisse Francaise de Financement 0.010 2025/ / EUR 3,800,000 3,713,573 3,766,516 | 0.75
Local
18 | Dexia Credit Local SA Series E 1.250 2025/10/27 EUR 3,700,000 3,768,891 3,747,309 | 0.75
19 | Province of Quebec Canada 4.200 2025/ /10 AUD 5,448,000 3,759,244 3,698,478 | 0.74
20 | Kreditanstalt fuer Wiederaufbau 4.000 2025/ /27 AUD 5,305,000 3,672,221 3,606,925 0.72
21 | Australia Government Bond Series 139 3.250 2025/ /21 AUD 5,260,000 4,175,709 3,565,177 | 0.71
22 | Province of British Columbia Canada 4.250 2024/11/27 AUD 4,670,000 4,035,317 3,170,349 0.63
23 | DNB Boligkreditt AS Series E 0.625 2025/ /19 EUR 2,662,000 3,124,384 2,668,863 | 0.53
24 | Kreditanstalt fuer Wiederaufbau 4.100 2026/ /20 AUD 3,811,000 2,580,072 2,591,164 0.52
25 | Cie de Financement Foncier SA 0.750 2026/ /29 EUR 2,600,000 2,613,551 2,553,912 0.51
26 Dev?lopment Bank of Japan, nc. 0.010 2024/10/15 EUR 2,485,000 2,955,557 2,501,307 | 0.50
Series G
27 | BNG Bank NV 3.250 2025/ /15 AUD 3,765,000 2,526,449 2,495,367 | 0.50
28 Elrgvince of Ontario Canada Series 3.100 2025/ /26 AUD 3,760,000 2,626,113 2,474,953 | 0.49
29 | Province of Ontario Canada 4.250 2024/ /122 AUD 3,560,000 2,555,159 2,421,281 0.48
30 | Nordea Kiinnitysluottopankki Oyj 0.625 2025/ /23 EUR 2,406,000 2,795,708 2,417,536 | 0.48

2022 12

2022 12
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24

2022 12
AJ
AJ
17
621,339 82,452 8.55 1,135
2013
18
546,147 72,474 8.29 1,100
2014
19
639,593 84,874 8.04 1,067
2015
20
923,722 122,578 7.91 1,050
2016
21
741,149 98,350 7.72 1,024
2017
22
442,438 58,712 7.53 999
2018
23
570,403 75,692 7.53 999
2019
24
570,961 75,767 7.45 989
2020
25
531,284 70,501 7.30 969
2021
26
479,575 63,640 6.86 910
2022
2022 520,746 69,103 7.16 950
522,587 69,347 7.09 941
508,634 67,496 7.01 930
504,078 66,891 6.95 922
496,493 65,885 6.94 921
496,509 65,887 6.89 914
510,502 67,744 6.93 920
479,575 63,640 6.86 910
495,183 65,711 6.77 898
10 504,524 66,950 6.76 897
11 516,647 68,559 6.79 901
12 502,861 66,730 6.78 900
Al 2017 23 2017
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MEEMRDLU | O=CD#E EfisOHE
(2012F 12AxE~2022F 12A%E)

5 o

— a

& 8

4

o | — 1 CIETE O WA EE (REL ER) a

FESE R (fRC il )
AJ

17 0.3072 40.77
18 0.2631 34.91
19 0.2076 27.55
20 0.1896 25.16
21 0.1896 25.16
22 0.1896 25.16
23 0.1806 23.97
24 0.1716 22.77
25 0.1716 22.77
26 0.1716 22.77
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2022 12 AJ
2022 0.0143 1.90
0.0143 1.90
0.0143 1.90
0.0143 1.90
0.0143 1.90
0.0143 1.90
0.0143 1.90
0.0143 1.90
0.0143 1.90
10 0.0178 2.36
11 0.0178 2.36
12 0.0178 2.36
AJ
17 0.50
18 0.04
19 0.51
20 0.74
21 0.01
22 0.01
23 2.40
24 1.22
25 0.29
26 3.68

Al
100x

17
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#7 5 AAJEESR (O F RS DN EQHEETY .

GE) A E SO SRR Y G OS S FRFICS DRH BEAVT. LT OHELICEDREE NELR,
F 3 E(%0)=100xa—h).- b
s=RiFERDIDYEOMAEBRRSESINFROS R OGHRMEMIZE)

(EECDES | 7 HEES TOUSFECH RIC L. SRS ERCS e DEERRESH 3T,
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A
. 30,770 1,034,215 8,401,534
(30,770) (1,034,215) (8,401,534)
" 7,100 988,760 7,419,874
(7,100) (988, 760) (7,419,874)
» 10,220 854,230 6,575,864
(10,220) (854,230) (6,575,864)
2 21,000 418,436 6,178,428
(21,000) (418, 436) (6,178,428)
’ 46,590 562,957 5,662,061
(46,590) (562,957) (5,662,061)
. 395,430 424,850 5,632,641
(395, 430) (424,850) (5,632,641)
’3 53,060 632,220 5,053,481
(53,060) (632,220) (5,053, 481)
o 16,800 280,650 4,789,631
(16,800) (280, 650) (4,789,631)
’s 6,500 317,435 4,478,696
6,500 317,435 4,478,696
" 9,500 502,589 3,985,607
9,500 502,589 3,985,607
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AJ
AJ 2,000 AJ 750
FATF AML
CTF
OFAC 2004 11 12
AML 2010

2012 12 14 CSSF 12 02
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2019 13
AML

RBO

RBO
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URL: www.alliancebernstein.com
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EEA

EEA

AB

EEA

URL https://ww.alliancebernstein.com/funds/abii/documents/ann
oucement/ab-lux-data-protection-disclosure-to-investors.pdf

AJ
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0120 800 136

https://ww.alliancebernstein.co.jp
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AB

https://ww.alliancebernstein.com/go/Swing-Pricing-Exclusion-List

10
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2010 143 CSSF

RESA

2010

90

90

2017 23 Al 2017
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131

23 103

2022 12 30 132.70
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2022 31

2022 31

460,342,476 61,087,447
1,864,040 247,358
7,415,418 984,026
3,635,806 482,471
8,961,153 1,189,145
4,125,993 547,519

912,388 121,074

0 0

156,437 20,759

0 0

878,109 116,525

0 0

0 0
488,291,820 64,796,325
603,557 80,092
723,965 96,070
4,054,843 538,078
0 0

484,573 64,303
707,488 93,884
1,391,591 184,664
0 0

45,277 6,008

0 0

705,728 93,650
8,717,022 1,156,749

479,574,798 63,639,576
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2022 31

87/429

17,162,062 2,277,406
1,157,373 153,583

0 0

0 0
18,319,435 2,430,989
3,050,162 404,756
890,520 118,172
412,983 54,803
224,421 29,781
207,056 27,476

831 110
346,256 45,948
133,502 17,716
81,899 10,868
19,511 2,589
85,618 11,362
5,452,759 723,581
(132,288) (17,555)
5,320,471 706,027
12,998,964 1,724,963
2,187,828 290,325
0 0

(40,035, 319) (5,312,687)
1,544,692 204,981
1,661,213 220,443
(1,011,893) (134,278)
0 0
(22,654,515) (3,006,254)
(22,879,801) (3,036, 150)
(6,175,227) (819,453)
531,284,341 70,501,432
0 0
479,574,798 63,639,576
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2022 31
A 2,635,704
A EUR 65,650
A2 9,348,739
A2 EUR 126,580
A2 EUR H 5,509
A2 HKD 39,246
AA 261,585
AA AUD H 922,051
AA CAD H 618,207
AA GBP H 251,218
AA HKD 482,383
AA SGD H 37,318
AJ 3,985,607
AT 5,891,457
AT AUD H 315,165
AT CAD H 58,796
AT EUR 52,934
AT EUR H 16,063
AT GBP H 79,149
AT HKD 213,065
AT NZD H 57,794
AT SGD H 26,365
AX 15,442
B 7,300
C 248,433
C2 324,552
C2 EUR H 457
1 1,048,852
I EUR 1,292
12 4,050,633
12 EUR 9,907
12 EUR H 343,758
IT 197,629
N2 117,595
NT 156,891
S 711,872
S12 2,375,648
S1 2 EUR 567

SA 127,471
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$ € HKD SGD AUD
CAD £ NZD

2022 31 2021 31 2020 31

$ 479,574,798 $ 531,284,341 $ 570,960,697
A $ 7.13 $ 7.59 $ 7.76
A EUR e 7.1 €  6.43 €  6.50
A2 $ 17.74 $ 18.45 $ 18.44
A2 EUR € 17.66 € 15.63 € 15.46
A2 EUR H € 13.73 € 14.48 € 14.60
A2 HKD HKD 139.28 HKD 143.56 N/A
A2 SGD H(22) N/A SGD  15.59 SGD  15.58
AA $ 10.70 $ 11.52 $ 11.94
AA AUD H AUD 10.51 AUD 11.34 AUD 11.80
AA CAD H CAD 10.75 CAD 11.58 CAD 12.02
AA GBP H £ 10.69 £ 11.53 £ 11.99
AA HKD HKD 84.03 HKD 89.65 N/A
AA NZD H(23) N/A NZD 11.67 NZD 12.11
AA SGD H SGD  10.71 SGD  11.53 SeD  11.96
A $ 6.86 $ 7.30 $ 7.45
AR EUR H(24) N/A € 11.95 € 12.39
AT $  7.12 $ 7.58 $ 7.76
AT AUD H AUD 11.07 AUD 11.81 AUD 12.13
AT CAD H CAD 11.26 CAD 11.98 CAD 12.27
AT EUR e 7.1 € 6.42 €  6.50
AT EUR H € 10.89 € 11.60 € 11.88
AT GBP H £ 11.32 £ 12.07 £ 12.38
AT HKD HKD 55.98 58.97 N/A
AT NZD H NZD 11.44 NZD 12.18 NZD 12.47
AT SGD H SGD  11.62 SGD  12.36 SGD  12.65
AX $ 5.70 $ 6.06 $  6.21
B $ 7.14 $ 7.59 $ 7.76
B2 N/A N/A $ 14.52
B2 EUR(25) N/A € 12.18 € 12.17
BA N/A N/A $ 11.15
BT(26) N/A $ 7.63 $ 7.81
BT AUD H N/A N/A AUD 12.16
BT CAD H N/A N/A CAD 12.22
BT GBP H N/A N/A £ 12.39
BX N/A N/A $  6.20
C $ 7.14 $ 7.59 $ 7.76
c2 $ 14.56 $ 15.21 $ 15.26
C2 EUR H € 12.98 € 13.74 € 13.91
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| $ 7.14 3 7.59 $ 1.77
I EUR € 7.12 € 6.43 € 6.51
12 $ 12.90 $ 13.33 $ 13.25
12 AUD H(27) N/A AUD 20.07 AUD 20.00
12 EUR € 12.83 € 11.29 € 11.11
12 EUR H € 14.70 € 15.41 € 15.44
IT $ 11.72 $ 12.46 $ 12.75
IT AUD H(28) N/A AUD 12.35 AUD 12.67
N2 $ 14.09 $ 14.73 $ 14.79
NT $ 11.56 $ 12.29 $ 12.57
S $ 92.67 $ 98.58 $ 100.90
SEURH 29 N/A € 16.52 € 16.48
S SGD H 30 N/A SGD 17.99 SGD 17.79
S1 2 $ 16.36 $ 16.88 $ 16.74
S1 2 EUR € 16.28 € 14.29 N/A
S1 EURH 31 N/A € 15.66 € 15.66
SA $ 80.36 $ 85.58 $ 87.69
N/A

©2) 15.16 2022 25

(23) 11.18 2022 25

4) 11.55 2022 25

(25) 12.54 2022 24

(26) 7.50 2022 21

@n 19.56 2022 25

(28) 11.87 2022 25

9 16.08 2022 25

30) 17.60 2022 25

1) 15.22 2022 25
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2022 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
14
2019 2022 coviD 19
SICAV
2022 28
2022 31
2004 11 A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, C EUR H, CX, I, I EUR, I EUR H, IX
2003 29 A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD
2006 31 A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD ZAR H, B, C,
C EUR, I, I EUR,I GBP,I SGD, S, S GBP, S GBP H, S1, S1 EUR,
S1 GBP, SD
1992 10 29 A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CEUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP
2009 11 27 A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H,
AD ZAR H, AY JPY, BD, BD AUD H, BD HKD, BY JPY, C, C EUR,

ED, ED AUD H, I, I AUD H, I EUR, I GBP, S, S HKD, S1, S1
EUR, SD
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2005 12 14
2007 31
1996 13
1997 19
1993 30
1999 25
2006 22

A, A CZK H, A EUR, A EUR H, A PLN, A SGD, A SGD H, A USD,

A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C, C
EUR, C EUR H, C USD, I, I EUR, I EUR H, I SGD, I USD, I USD
H,

S EUR H, S1 EUR, S1 USD, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,
AD ZAR H, B, B EUR, BD NzD H, C, C EUR, I,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, AA,

AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,
AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT SGD H, AX, B, C, C2, C2 EUR H, I, I EUR, 12,
12 EUR, 12 EUR H, IT, N2, NT, S, S1 2, S1 2 EUR, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NzZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NzD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BT, BT AUD H, BT HKD, BT NzD H, C, C EUR,
C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR,

S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BT, BT AUD H,

BT CAD H, BT EUR H, BT GBP H, BT HKD, BT NZD H,

C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, IA AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, LT, N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, W2,
W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C USD, C2, C2 USD, C2 USD H,

CK, CT USD H, I, I USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, IA, IA HKD H, IA SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NzZD H, AT SGD H,B2 HKD, BT,

C, C EUR, C2, C2 EUR,C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
EI, EI AUD H,I, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

IT AUD H,IT EUR H, N2, NT, S, S1 2, S1 2 EUR, S1 EUR H,

S1 GBP H, SA
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1.1

1994 26

2012 12 14

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,
AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR,

12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT,

S, S1, S1 EUR, S1 EUR H, S1 JPY, SA

S1

2022 10 21
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60

60 60

0TC

1.2

1.3

1.4

1.5
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0TC
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1.0050
1.0970 0.0072 0.0082

2015 11

CoviD 19

CSSF Q&A
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2022 31
FCP
0.05
taxe d"abonnement 2010 174
0.01

A C 1 S S1 H
AY BY
AD BD ED ID SD H

AAAX B C I S S1 H
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AJ AT BT CT IT NT H

AA SA H

AR H

A2 B2 C2 12 N2 S2 s1 2 H SEURH S1
EIR H S SGD H

A B C 1 JAJ W H

AT BT CT IT NT SID SID2 WT H

10D S1QD

SK
AK CK H
AA BA EA IA SA H
AR H
SHK S0
A2 B2 C2 12 N2 S S1 SIBR W2 H

AB C I JAJ W H
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AK CK

AA BA EA 1A

S1QD

A2 B2 C2 12 L2

SA

N2 S S1

S1BR
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WT H DUR PH

H DUR PH
SHK H

AR

w2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2 EUR(1) 2.20
Class AD HKD 2.05 Class BT(j) 2.20
Class AD NZD H 2.05 Class C 1.60
Class AD RMB H 2.05 Class C2 1.60
Class AD SGD H(a) 2.05 Class C2 EUR H 1.60
Class AD ZAR H 2.05 Class 1 0.575
Class AY JPY 2.05 Class I EUR 0.575
Class BD 3.05 Class 12 0.575
Class BD AUD H 3.05 Class 12 AUD H(a) 0.575
Class BD CAD H(c) 3.05 Class 12 EUR 0.575
Class BD HKD 3.05 Class 12 EUR H 0.575
Class BD NZD H(d) 3.05 Class IT 0.575
Class BD ZAR H(e) 3.05 Class IT AUD H(a) 0.575
Class BY JPY 2.52 Class N2 1.70
Class C 2.50 Class NT 1.70
Class C AUD H(a) 2.50 Class S 0.10
Class C EUR 2.50 Class S EUR H(a) 0.10
Class ED 3.05 Class S SGD H(a) 0.10
Class ED AUD H 3.05 Class S1 2 0.35
Class 1 1.25 Class S1 2 EUR 0.35
Class I AUD H 1.25 Class S1 EUR H(a) 0.35
Class I EUR 1.25 Class SA 0.10
Class | GBP 1.25
Class ID(a) 1.25 Class S1 1.00
Class ID AUD H(a) 1.25 Class S1 EUR 1.00
Class S 0.30 Class S1D 1.00
Class S HKD 0.30 Class SA 0.10
Class S1 1.20 Class SHK 0.10
Class S1 EUR 1.20 Class SK 0.75
Class SD 0.30

Class A 1.50
Class A 1.20 Class A EUR 1.50
Class A EUR 1.20 Class A2 1.50
Class A2 1.20 Class A2 CHF H 1.50
Class A2 EUR 1.20 Class A2 DUR PH 1.50
Class A2 EUR H 1.20 Class A2 EUR 1.50
Class A2 HKD 1.20 Class A2 EUR H 1.50
Class A2 SGD H(a) 1.20 Class A2 HKD 1.50
Class AA 1.20 Class A2 PLN H 1.50
Class AA AUD H 1.20 Class A2 SGD 1.50
Class AA CAD H 1.20 Class A2 SGD H 1.50
Class AA GBP H 1.20 Class AA 1.50
Class AA HKD 1.20 Class AA AUD H 1.50
Class AA NZD H(a) 1.20 Class AA CAD H 1.50
Class AA SGD H 1.20 Class AA DUR PH 1.50
Class AJ 1.00 Class AA EUR H 1.50
Class AR EUR H(a) 1.20 Class AA GBP H 1.50
Class AT 1.20 Class AA HKD 1.50
Class AA NZD H 1.50 Class 12 AUD H 0.95
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Class AA RMB H 1.50 Class 12 CHF H 0.95
Class AA SGD H 1.50 Class 12 DUR PH 0.95
Class AA ZAR H 1.50 Class 12 EUR 0.95
Class AK 1.50 Class 12 EUR H 0.95
Class AK EUR 1.50 Class 12 HKD 0.95
Class AK EUR H 1.50 Class 12 SGD 0.95
Class AR EUR 1.50 Class 12 SGD H 0.95
Class AR EUR H 1.50 Class 1A 0.95
Class AT 1.50 Class IA AUD H 0.95
Class AT AUD H 1.50 Class IT 0.95
Class AT CAD H 1.50 Class IT AUD H 0.95
Class AT DUR PH 1.50 Class IT CAD H 0.95
Class AT EUR 1.50 Class IT EUR H 0.95
Class AT EUR H 1.50 Class IT GBP H 0.95
Class AT GBP H 1.50 Class IT HKD 0.95
Class AT HKD 1.50 Class IT JPY 0.95
Class AT NzD H 1.50 Class IT JPY H 0.95
Class AT RMB H 1.50 Class IT NZD H 0.95
Class AT SGD 1.50 Class IT RMB H 0.95
Class AT SGD H 1.50 Class IT SGD 0.95
Class B 2.20 Class IT SGD H 0.95
Class B2 2.20 Class L2 1.05
Class B2 HKD 2.20 Class L2 AUD H(a) 1.05
Class BA 2.20 Class L2 SGD H(a) 1.05
Class BA AUD H 2.20 Class LT 1.05
Class BA ZAR H(e) 2.20 Class LT AUD H(a) 1.05
Class BT 2.20 Class LT SGD H(a) 1.05
Class BT AUD H 2.20 Class N2 2.05
Class BT CAD H 2.20 Class NT 2.05
Class BT EUR(h) 2.20 Class S 0.15
Class BT EUR H(k) 2.20 Class S1 0.65
Class BT GBP H 2.20 Class S1 EUR 0.65
Class BT HKD 2.20 Class S1D 0.65
Class BT NzD H 2.20 Class S1D2 0.65
Class C 1.95 Class SA 0.15
Class C EUR 1.95 Class SHK 0.15
Class C2 1.95 Class W 0.95
Class C2 DUR PH 1.95 Class W2 0.95
Class C2 EUR 1.95 Class W2 CHF H 0.95
Class C2 EUR H 1.95 Class W2 EUR H 0.95
Class CT 1.95 Class WT 0.95
Class EA 2.00 Class WT AUD H 0.95
Class EA AUD H 2.00 Class WT EUR H 0.95
Class EA ZAR H 2.00 Class WT GBP H 0.95
Class | 0.95 Class WT HKD 0.95
Class I EUR 0.95 Class WT SGD H 0.95
Class 12 0.95
2022 25
2022 29
2022 31
2021 12 20
2021 20
2022 24
2022 21
2022 31
2022 31 2022 31
$ 1 $ 0
$ 132,288 $ 30,283
$ 159 $ 3
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B 0.00 4.50 C 0.00 1.00
E 0.00 3.00 J
0.00 3.00
2022 31 21,238,032
2022 31
846,565
2022
11
2022 31 46,266
2022 31
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV
SICAV
SICAV

SICAV
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SICAV

SICAV

2022 31

2022 31

1,554,213
25,813
260,872
0

©r B B
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2022 31
2022 31
2022 31

2022 31
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2022 31

$ 909,506 351,146
7,803
$ 3,208,684
$ 280,000
$ 62,000
$ 13,192,012
$ 250,000
$ 35,015,001
$ 14,210,050 9,478,912
$ 47,990,000 12,323,411
$ 2,960,000
12,286,932
3,310,000
49,045,000
$ 80,127,862
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2022 31

U.S. Treasury Notes,

2.88 , 05/15/2032 1,159,120
U.S. Treasury Notes,

2.88 , 05/15/2032 48,591,232
U.S. Treasury Notes, 89,044
1.88 , 02/15/2032

U.S. Treasury Notes, 23,195,195
2.88 , 05/15/2032

U.S. Treasury Notes,

2.88 , 05/15/2032 4,472,649
U.S. Treasury Notes,

2.88 , 05/15/2032 55,707,725
U.S. Treasury Bonds,

6.75 , 08/15/2026 238,950,459
U.S. Treasury Notes,

1.88 , 02/15/2032 22,417,970
U.S. Treasury Notes,

2.88 , 05/15/2032 41,921,065
U.S. Treasury Bonds,

6.25 , 05/15/2030 5,720,738
U.S. Treasury Bonds,

6.13 , 08/15/2029 235,375,000
U.S. Treasury Bonds,

6.25 , 05/15/2030 31,669,931
U.S. Treasury Bonds,

6.25 , 05/15/2030 10,001,982
U.S. Treasury Bonds,

6.25 , 05/15/2030 32,424,381
U.S. Treasury Bonds,

6.25 , 05/15/2030 19,385,679
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20
2022 31
2022 31
45,184
2022 31

3,192,683 18,423,241

1,291,140 1,373,004

1,243,725 1,307,244

10
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2022 31

ACM

ACM

ACM

2022 10 21
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A 0.85 0.10 N/A 1.19
A EUR 0.85 0.10 N/A 1.20
A2 0.85 0.10 N/A 1.19
A2 EUR 0.85 0.10 N/A 1.18
A2 EUR H 0.85 0.10 N/A 1.18
A2 HKD 0.85 0.10 N/A 1.18
A2 SGD H(a) 0.85 0.10 N/A 1.16
AA 0.85 0.10 N/A 1.18
AA AUD H 0.85 0.10 N/A 1.18
AA CAD H 0.85 0.10 N/A 1.18
AA GBP H 0.85 0.10 N/A 1.17
AA HKD 0.85 0.10 N/A 1.18
AA NZD H(a) 0.85 0.10 N/A 1.16
AA SGD H 0.85 0.10 N/A 1.17
A 0.65 0.10 N/A 0.98
AR EUR H(a) 0.85 0.10 N/A 1.18
AT 0.85 0.10 N/A 1.18
AT AUD H 0.85 0.10 N/A 1.19
AT CAD H 0.85 0.10 N/A 1.18
AT EUR 0.85 0.10 N/A 1.18
AT EUR H 0.85 0.10 N/A 1.19
AT GBP H 0.85 0.10 N/A 1.18
AT HKD 0.85 0.10 N/A 1.18
AT NZD H 0.85 0.10 N/A 1.18
AT SGD H 0.85 0.10 N/A 1.18
AX 0.65 0.10 N/A 0.98
B 0.85 0.10 1.00 2.18
B2 EUR(F) 0.85 0.10 1.00 2.13
BT(g) 0.85 0.10 1.00 2.14
c 1.25 0.10 N/A 1.58
c2 1.25 0.10 N/A 1.58
C2 EUR H 1.25 0.10 N/A 1.55
[ 0.325 0.10 N/A 0.58
I EUR 0.325 0.10 N/A 0.58
12 0.325 0.10 N/A 0.58
12 AUD H(Q) 0.325 0.10 N/A 0.58
12 EUR 0.325 0.10 N/A 0.58
12 EUR H 0.325 0.10 N/A 0.58
I 0.325 0.10 N/A 0.58
IT AUD H() 0.325 0.10 N/A 0.57
N2 1.35 0.10 N/A 1.68
NT 1.35 0.10 N/A 1.68
S N/A 0.01 (8) N/A 0.10
S EUR H(Q) N/A 0.01 (8) N/A 0.10
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S SGD H(a) N/A 0.01 (8) N/A 0.09
S12 0.25 0.01 (8) N/A 0.35
I S1 2 EUR 0.25 0.01 (8) N/A 0.35
S1 EUR H(a) 0.25 0.01 (8) N/A 0.35
SA N/A 0.01 (8) N/A 0.10
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16
(a) 2022 25
(f) 2022 24
(9) 2022 21
(8) 50,000 0.01
129.82

AICPA
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2022 31

/ / ()

Australia Government Bond, Series 139 3.25 04/21/2025 AUD 8,852 $ 6,060,343 1.3
Canadian Government Bond, Series A55 8.00 06/01/2023 CAD 16,329 12,821,084 2.7
Italy Buoni Poliennali Del Tesoro 5.00 03/01/2025 EUR 14,529 15,535,403 3.2
Japan Government Twenty Year Bond, Series 64 1.90 09/20/2023  JPY 951,947 6,998,069 1.4
Japan Government Twenty Year Bond, Series 65 1.90 12/20/2023 2,973,376 21,963,206 4.6
28,961,275 6.0

New Zealand Government Bond, Series 425 2.75 04/15/2025 NZD 12,822 7,631,483 1.6
U.S. Treasury Bonds 7.13 02/15/2023  USD 29,291 29,785,710 6.2
U.S. Treasury Bonds 7.50 11/15/2024 38,552 41,780,637 8.7
U.S. Treasury Bonds 7.63 02/15/2025 29,447 32,235,791 6.7
U.S. Treasury Notes 2.00 08/15/2025 4,992 4,785,637 1.0
U.S. Treasury Notes 2.88 11/30/2023 17,096 16,975,721 3.6
U.S. Treasury Notes 3.00 07/31/2024 5,681 5,633,716 1.2
131,197,212 27.4

202,206,800 42.2

ABN AMRO Bank NV 1.25 05/28/2025 EUR 2,048 1,979,230 0.4
Banco Bilbao Vizcaya Argentaria SA 1.38 05/14/2025 1,463 1,417,167 0.3
Banco Santander SA 3.13 10/06/2026  GBP 1,951 2,099,402 0.4
Bank of America Corp. 1.84 02/04/2025 USD 2,072 1,991,812 0.4
Barclays PLC 0.75 06/09/2025 EUR 537 515,730 0.1
Barclays PLC 2.89 01/31/2027 983 951,382 0.2
Barclays PLC 3.38 04/02/2025 605 608,900 0.1
BNP Paribas SA 1.13 08/28/2024 1,853 1,810,146 0.4
BPCE SA 1.00 04/01/2025 2,243 2,145,687 0.5
CaixaBank SA 0.63 10/01/2024 1,756 1,671,892 0.4
Citigroup, Inc. 2.01 01/25/2026  USD 2,083 1,957,919 0.4
Credit Agricole SA 0.38 10/21/2025 EUR 2,048 1,915,685 0.4
Credit Suisse Group AG 6.37 07/15/2026  USD 1,009 1,008,354 0.2
Danske Bank A/S 3.77 03/28/2025 2,068 2,015,414 0.4
Deutsche Bank AG 3.88 02/12/2024  GBP 1,073 1,210,587 0.3
Dnb Bank ASA 4.00 08/17/2027 1,419 1,581,729 0.3
Goldman Sachs Group, Inc. (The) 1.76 01/24/2025 USD 2,082 2,000,417 0.4
HSBC Holdings PLC 1.65 04/18/2026 2,117 1,930,345 0.4
Intesa Sanpaolo SpA 5.25 01/12/2024 1,475 1,476,247 0.3
JPMorgan Chase & Co. 0.99 04/28/2026  GBP 1,752 1,838,796 0.4
Lloyds Banking Group PLC 3.50 04/01/2026  EUR 1,852 1,865,021 0.4
Mitsubishi UFJ Financial Group, Inc. 2.26 06/14/2025 1,850 1,840,924 0.4
Mizuho Financial Group Cayman 3 Ltd. 4.60 03/27/2024  USD 1,241 1,235,564 0.3
Morgan Stanley 2.10 05/08/2026  EUR 1,916 1,874,045 0.4
NatWest Markets PLC 0.13 11/12/2025 2,075 1,903,723 0.4
Santander UK Group Holdings PLC 3.63 01/14/2026 GBP 1,332 1,460,141 0.3
Standard Chartered PLC 2.82 01/30/2026  USD 1,537 1,448,852 0.3
Swedbank AB 0.25 10/09/2024  EUR 1,629 1,555,861 0.3
UBS Group AG 0.25 01/29/2026 589 550,260 0.1
UBS Group AG 1.01 07/30/2024  USD 433 419,755 0.1
UBS Group AG 4.49 05/12/2026 1,072 1,062,290 0.2
47,343,277 9.9

AerCap Ireland Capital DAC/AerCap
Global Aviation Trust 1.65 10/29/2024 2,119 1,963,638 0.4
Air Lease Corp. 3.88 07/03/2023 1,267 1,263,151 0.3
Aircastle Ltd. 5.25 08/11/2025 1,184 1,140,745 0.2
Aviation Capital Group LLC 4.38 01/30/2024 759 739,251 0.2
Aviation Capital Group LLC 5.50 12/15/2024 485 475,303 0.1
JAB Holdings BV 1.25 05/22/2024 EUR 2,048 1,999,700 0.4
Synchrony Financial 4.50 07/23/2025 USD 1,199 1,172,045 0.2
8,753,833 1.8
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Berkshire Hathaway, Inc. 0.00 03/12/2025 EUR 2,118 $ 2,008,810 0.4
Metropolitan Life Global Funding I 1.75 05/25/2025 1,897 1,877,041 0.4
3,885,851 0.8

Digital Dutch Finco BV 0.63 07/15/2025 2,149 1,993,747 0.4
Heimstaden Bostad Treasury BV 0.25 10/13/2024 528 485,759 0.1
Host Hotels & Resorts LP, Series E 4.00 06/15/2025 USD 1,247 1,210,854 0.2
Omega Healthcare Investors, Inc. 4.95 04/01/2024 1,234 1,236,168 0.3
4,926,528 1.0

64,909,489 13.5

Johnson Controls International PLC 1.00 09/15/2023  EUR 1,747 1,744,801 0.4
Parker-Hannifin Corp. 1.13 03/01/2025 2,081 1,979,479 0.4
3,724,280 0.8

British Telecommunications PLC 4.50 12/04/2023  USD 1,996 1,998,430 0.4
American Honda Finance Corp. 2.63 10/14/2022  GBP 839 973,850 0.2
BMW Finance NV 0.50 02/22/2025 EUR 749 721,825 0.2
General Motors Financial Co., Inc. 1.69 03/26/2025 1,104 1,059,849 0.2
Harley-Davidson Financial Services, Inc. 3.35 06/08/2025 USD 1,560 1,495,429 0.3
Hyundai Capital America 1.25 09/18/2023 526 508,562 0.1
Hyundai Capital America 2.85 11/01/2022 1,543 1,540,210 0.3
Toyota Motor Credit Corp. 0.63 11/21/2024 EUR 1,139 1,104,942 0.2
Toyota Motor Finance Netherlands BV 0.00 10/27/2025 721 668,453 0.2
Volkswagen Financial Services AG 0.25 01/31/2025 966 908,346 0.2
Volkswagen Leasing GmbH 1.13 04/04/2024 908 893,659 0.2
9,875,125 2.1

PVH Corp. 4.63 07/10/2025 USD 1,190 1,183,769 0.3
Anheuser-Busch InBev SA/NV 9.75 07/30/2024  GBP 1,282 1,628,186 0.3
Asahi Group Holdings Ltd. 0.16 10/23/2024 EUR 1,961 1,878,490 0.4
Baxter International, Inc. 1.30 05/30/2025 673 652,049 0.1
Becton Dickinson and Co. 0.00 08/13/2023 734 724,180 0.2
Becton Dickinson and Co. 0.03 08/13/2025 537 500,182 0.1
Cargill, Inc. 2.50 02/15/2023 1,161 1,174,600 0.2
DH Europe Finance 11 SARL 0.20 03/18/2026 2,164 1,993,835 0.4
Diageo Finance PLC 0.13 10/12/2023 1,356 1,340,219 0.3
Medtronic Global Holdings SCA 0.00 10/15/2025 1,816 1,693,838 0.4
11,585,579 2.4

BP Capital Markets PLC 1.88 04/07/2024 2,009 2,010,395 0.4
Cenovus Energy, Inc. 5.38 07/15/2025 USD 1,168 1,198,465 0.2
Exxon Mobil Corp. 0.14 06/26/2024  EUR 2,043 1,985,948 0.4
ONEOK, Inc. 2.20 09/15/2025 USD 1,289 1,202,683 0.3
Repsol International Finance BV 0.13 10/05/2024  EUR 1,463 1,409,759 0.3
Shell International Finance BV 0.38 02/15/2025 1,790 1,715,914 0.4
9,523,164 2.0

Expedia Group, Inc. 6.25 05/01/2025 USD 1,147 1,176,974 0.2
Fidelity National Information Services, Inc. 0.75 05/21/2023 EUR 1,987 1,984,566 0.4
Fiserv, Inc. 0.38 07/01/2023 1,224 1,216,016 0.3
Honeywell International, Inc. 0.00 03/10/2024 1,831 1,783,143 0.4
Take-Two Interactive Software, Inc. 3.30 03/28/2024  USD 699 689,286 0.1
5,673,011 1.2

FedEx Corp. 0.45 08/05/2025 EUR 2,057 1,948,433 0.4
Heathrow Funding Ltd. 5.23 02/15/2023  GBP 1,336 1,557,331 0.3
3,505,764 0.7

48,246,096 10.1

EDP Finance BV 8.63 01/04/2024 927 1,136,244 0.2
Electricite de France SA 4.63 09/11/2024  EUR 1,609 1,694,835 0.4
Enel Finance International NV 0.00 06/17/2024 549 530,411 0.1
Enel Finance International NV 0.00 05/28/2026 824 739,516 0.2
Enel Finance International NV 2.65 09/10/2024  USD 654 628,238 0.1
Engie SA 0.38 02/28/2023 EUR 2,048 2,051,604 0.4
Scottish Power UK PLC 6.75 05/29/2023  GBP 1,014 1,202,198 0.2
Western Power Distribution East Midlands PLC 5.25 01/17/2023 1,475 1,720,794 0.4
9,703,840 2.0
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Southern Gas Networks PLC 4.88 10/05/2023  GBP 1,156 $ 1,348,296 0.3
Thames Water Utilities Finance PLC 1.88 01/24/2024 344 385,645 0.1
11,437,781 2.4
124,593,366 26.0

Australia & New Zealand Banking Group Ltd. 0.25 03/17/2025 EUR 1,310 1,252,399 0.3
Australia & New Zealand Banking Group Ltd. 0.45 11/22/2023 1,144 1,129,627 0.2
Bank of Montreal 1.00 04/05/2026 2,354 2,259,860 0.5
Bank of Nova Scotia (The) 0.01 03/18/2025 2,311 2,192,572 0.5
Bank of Nova Scotia (The) 0.45 03/16/2026 312 293,900 0.1
BPCE SFH SA 0.13 03/31/2025 293 279,014 0.1
Caisse Francaise de Financement Local 0.01 05/07/2025 3,707 3,516,522 0.7
CaixaBank SA 2.63 03/21/2024 488 493,508 0.1
Cie de Financement Foncier SA 0.75 05/29/2026 2,536 2,412,584 0.5
Commonweal th Bank of Australia 0.38 04/11/2024 1,884 1,841,917 0.4
Commonweal th Bank of Australia 0.50 07/27/2026 687 642,290 0.1
Credit Agricole Home Loan SFH SA 0.38 09/30/2024 1,561 1,512,886 0.3
Credit Agricole Home Loan SFH SA 4.00 07/16/2025 195 205,662 0.0
Danske Mortgage Bank PLC 0.01 11/24/2026 182 167,029 0.0
DNB Boligkreditt AS 0.63 06/19/2025 2,597 2,500,187 0.5
Korea Housing Finance Corp. 0.10 06/18/2024 1,858 1,794,752 0.4
Lloyds Bank PLC 0.13 06/18/2026 633 586,617 0.1
National Australia Bank Ltd. 0.63 03/16/2027 400 370,594 0.1
National Australia Bank Ltd. 0.75 01/30/2026 1,733 1,651,645 0.3
National Bank of Canada 0.38 01/15/2024 285 279,926 0.1
National Bank of Canada 0.75 03/13/2025 609 589,405 0.1
National Westminster Bank PLC 0.50 05/15/2024 502 491,069 0.1
Nordea Kiinnitysluottopankki Oyj 0.63 05/23/2025 2,347 2,263,169 0.5
Royal Bank of Canada 0.63 03/23/2026 2,350 2,225,441 0.5
Santander UK PLC 1.13 03/12/2027 2,307 2,197,263 0.5
Skandinaviska Enskilda Banken AB 0.38 02/09/2026 1,329 1,254,469 0.3
Skandinaviska Enskilda Banken AB, Series 580 1.00 12/17/2025 SEK 13,656 1,187,805 0.2
Stadshypotek AB 0.38 03/13/2026  EUR 358 337,375 0.1
Stadshypotek AB 0.50 07/11/2025 2,192 2,100,191 0.4
Sumitomo Mitsui Banking Corp. 0.55 11/06/2023 1,887 1,862,456 0.4
Swedbank Hypotek AB 0.05 05/28/2025 781 740,781 0.1
Westpac Banking Corp. 0.50 05/17/2024 2,159 2,109,002 0.4
Westpac Banking Corp. 0.50 01/16/2025 540 521,216 0.1

43,263,133 9.0

Province of Alberta Canada 0.63 01/16/2026 2,200 2,099,547 0.4
Province of British Columbia Canada 4.25 11/27/2024 AUD 4,555 3,129,354 0.7
Province of Ontario Canada 3.10 08/26/2025 3,668 2,439,563 0.5
Province of Ontario Canada 4.25 08/22/2024 3,472 2,384,287 0.5
Province of Ontario Canada, Series HP 8.10 09/08/2023 CAD 2,097 1,663,122 0.3
Province of Quebec Canada 1.13 10/28/2025 EUR 1,187 1,154,812 0.2
Province of Quebec Canada 4.20 03/10/2025 AUD 5,314 3,650,907 0.8
Province of Quebec Canada 9.38 01/16/2023 CAD 2,829 2,199,417 0.5

18,721,009 3.9
U.S. Treasury Inflation Index 0.13 07/15/2024  USD 10,036 9,883,854 2.1
U.S. Treasury Inflation Index 0.13 10/15/2026 8,533 8,339,298 1.7

18,223,152 3.8

Dexia Credit Local SA 1.25 10/27/2025 EUR 3,609 3,525,860 0.7
Kreditanstalt fuer Wiederaufbau 4.00 02/27/2025 AUD 5,175 3,561,877 0.8
Kreditanstalt fuer Wiederaufbau 5.00 03/19/2024 2,593 1,811,328 0.4
Landwirtschaftliche Rentenbank 0.00 09/28/2026  EUR 3,292 3,054,027 0.6

8,427,232 1.8
Philippine Government International Bond 0.00 02/03/2023 1,000 997,078 0.2
South Korea 0.00 10/15/2026 1,694 1,547,297 0.3

14,497,467 3.0
European Investment Bank, Series EARN 0.38 04/14/2026 5,774 5,487,925 1.2
Nordic Investment Bank 0.50 11/03/2025 2,193 2,099,659 0.4
Nordic Investment Bank 4.75 02/28/2024  AUD 3,232 2,249,158 0.5

9,836,742 2.1
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Bellemeade Re Ltd.

Series 2018-3A, Class M1B(a) 4.29 10/25/2028 USD 216 $ 215,389 0.0

Series 2019-3A, Class M1B(a) 4.04 07/25/2029 231 231,123 0.1
Connecticut Avenue Securities Trust

Series 2021-R01, Class 1M1(a) 2.91 10/25/2041 33 32,849 0.0

Series 2021-R01, Class 1M2(a) 3.71 10/25/2041 7 74,160 0.0

Series 2021-R03, Class 1M1(a) 3.03 12/25/2041 554 550,323 0.1
Eagle RE Ltd.

Series 2021-2, Class M1A(a) 3.71 04/25/2034 146 145,925 0.0

Series 2021-2, Class M1B(a) 4.21 04/25/2034 296 293,134 0.1
Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes

Series 2021-DNA5, Class M2(a) 3.83 01/25/2034 280 278,608 0.1

Series 2021-DNA6, Class M1(a) 2.98 10/25/2041 56 54,941 0.0

Series 2021-DNA6, Class M2(a) 3.68 10/25/2041 792 748,678 0.2

Series 2021-HQA4, Class M1(a) 3.13 12/25/2041 786 762,523 0.2

Series 2022-DNA3, Class M1A(a) 4.18 04/25/2042 693 696,360 0.1
Federal National Mortgage Association Connecticut
Avenue Securities

Series 2014-C04, Class 1M2(a) 7.34 11/25/2024 653 683,318 0.1

Series 2014-C04, Class 2M2(a) 7.44 11/25/2024 139 140,713 0.0

Series 2016-C02, Class 1M2(a) 8.44 09/25/2028 389 407,942 0.1

Series 2016-C03, Class 1M2(a) 7.74 10/25/2028 574 582,935 0.1
Home Re Ltd., Series 2019-1, Class M1(a) 4.09 05/25/2029 673 670,374 0.1
PMT Credit Risk Transfer Trust, Series

2019-2R, Class A(a) 5.24 05/27/2023 408 400,428 0.1
Radnor RE Ltd., Series 2019-2, Class M1B(a) 4.19 06/25/2029 647 646,351 0.1
Traingle Re Ltd., Series 2021-3, Class M1A(a) 4.08 02/25/2034 732 717,866 0.2

8,333,940 1.7
Export Development Canada 0.25 03/07/2026  EWR 266 250,769 0.1
Development Bank of Japan, Inc. 0.01 10/15/2024 2,424 2,322,176 0.4
Development Bank of Japan, Inc. 2.13 09/01/2026 424 421,801 0.1
2,743,977 0.5
BNG Bank NV 3.25 07/15/2025 AUD 3,672 2,461,628 0.5
5,456,374 1.1
Export-Import Bank of Korea 0.83 04/27/2025 EUR 1,234 1,195,479 0.2
Korea Development Bank (The) 0.00 07/10/2024 492 473,288 0.1
Korea Development Bank (The) 1.50 08/29/2024  AUD 1,951 1,260,842 0.3
2,929,609 0.6

CMBS

CMBS
MSCG Trust, Series 2018-SELF, Class A(a) 3.29 10/15/2037  USD 1,348 1,321,049 0.3
30
*

Federal National Mortgage Association, Series 1999 7.00 09/01/2029 0 441 0.0
Federal National Mortgage Association, Series 1999 7.00 10/01/2029 1 1,180 0.0
Federal National Mortgage Association, Series 2000 7.00 12/01/2030 1 800 0.0
Federal National Mortgage Association, Series 2001 7.00 09/01/2031 7 8,111 0.0
Federal National Mortgage Association, Series 2001 7.00 11/01/2031 3 3,175 0.0
Federal National Mortgage Association, Series 2001 7.00 12/01/2031 7 7,310 0.0
Federal National Mortgage Association, Series 2001 7.00 01/01/2032 1 1,472 0.0
Federal National Mortgage Association, Series 2002 7.00 02/01/2032 1 1,439 0.0
23,928 0.0
449,406,569 93.7

CLO

CLO
AGL CLO 12 Ltd., Series 2021-12A, Class Al(a) 3.87 07/20/2034 1,605 1,562,424 0.3

Bain Capital Credit CLO Ltd., Series 2021-4A,

Class Al(a) 3.88 10/20/2034 1,116 1,083,337 0.2
Ballyrock CLO Ltd., Series 2021-16A, Class Al(a) 3.84 07/20/2034 1,079 1,047,862 0.2
Black Diamond CLO Ltd., Series 2019-2A, Class AlA(a) 4.21 07/23/2032 1,435 1,409,152 0.3
Neuberger Berman Loan Advisers CLO Ltd.,

Series 2021-42A, Class A(a) 3.84 07/16/2035 1,398 1,365,348 0.3
Neuberger Berman Loan Advisers CLO 43 Ltd.,

Series 2021-43A, Class A(a) 3.87 07/17/2035 1,631 1,595,626 0.4
New Mountain CLO 3 Ltd., Series CLO-3A, Class A(a) 3.89 10/20/2034 993 956,797 0.2

9,020,546 1.9
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American Medical Systems Europe BV 0.75 03/08/2025 EUR 1,653 $ 1,588,204 0.3
GSK Consumer Healthcare Capital NL BV 1.25 03/29/2026 344 327,157 0.1
1,915,361 0.4
10,935,907 2.3
( $508,808,934) $ 460,342,476 96.0
ANZ, London(b) 0.80 - 219,910 0.0
Bank of Nova Scotia, Toronto(b) 1.37 - 50,099 0.0
BBH, Grand Cayman(b) 1.65 - 46,865 0.0
BBH, Grand Cayman(b) 4.15 - 1 0.0
BNP Paribas, Paris(b) 0.80 - 49,617 0.0
BNP Paribas, Paris(b) 1.10 - 50,230 0.0
Credit Suisse AG, Zurich(b) (0.58) - 2,387 0.0
DBS Bank Ltd, Singapore(b) 1.68 - 6,662,650 1.4
HSBC Bank PLC, Paris(b) (0.13) - 264,509 0.1
Sumitomo, London(b) 0.87 - 47,026 0.0
Sumitomo, Tokyo(b) (0.13) - 534 0.0
Sumitomo, Tokyo(b) 1.68 - 21,590 0.0
7,415,418 1.5
11,816,904 2.5
$ 479,574,798 100.0
/ /
Korea 3 Yr Bond Futures 09/20/2022 190 $ 14,662,581 $ 14,715,196 $ 52,615
Euro-BOBL Futures 09/08/2022 173 21,625,939 21,354,542 271,397
Euro-Schatz Futures 09/08/2022 383 42,308,378 41,840,018 468,360
U.S. T-Note 5 Yr (CBT) Futures 12/30/2022 142 15,867,564 15,781,827 85,737
$ 878,109
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Australia and New Zealand Banking Group Ltd. EUR 14,232 UsD 14,347 09/29/2022 $ 17,635
Bank of America, NA CHF 3,652 usb 3,829 09/08/2022 91,191
Bank of America, NA JPY 326,185 usb 2,379 09/08/2022 30,300
Bank of America, NA usD 2,415 JPY 334,384 09/08/2022 (6,892)
Bank of America, NA UsD 2,501 PLN 11,405 09/09/2022 (76,930)
Bank of America, NA EUR 26,905 UsD 28,357 09/15/2022 1,295,328
Bank of America, NA SGD 6,984 Usb 4,960 09/15/2022 (37,221)
Bank of America, NA usb 2,374 SGD 3,335 09/15/2022 12,713
Bank of America, NA usb 2,620 SGD 3,648 09/15/2022 (9,534)
Bank of America, NA SEK 62,453 usb 6,122 09/22/2022 257,851
Bank of America, NA usD 6,144 SEK 62,453 09/22/2022 (279,282)
Bank of America, NA JPY 1,534,548 usb 11,224 09/29/2022 154,164
Bank of America, NA usb 779 EUR 776 09/29/2022 2,410
Bank of America, NA usb 2,508 MXN 51,853 09/29/2022 52,681
Bank of America, NA JPY 333,454 Usb 2,508 10/14/2022 99,085
Barclays Bank PLC NOK 24,615 usb 2,511 09/22/2022 33,216
Barclays Bank PLC usD 2,414 NOK 24,615 09/22/2022 63,756
Barclays Bank PLC GBP 1,726 usb 2,010 11/17/2022 2,270
BNP Paribas SA PLN 11,627 usb 2,464 09/09/2022 (7,936)
BNP Paribas SA usb 23 PLN 107 09/09/2022 179
BNP Paribas SA usD 2,459 PLN 11,520 09/09/2022 (9,987)
BNP Paribas SA CLP 2,188,978 usb 2,437 09/15/2022 1,193
BNP Paribas SA SGD 3,455 usb 2,482 09/15/2022 9,773
BNP Paribas SA UsD 1,414 CLP 1,254,797 09/15/2022 (17,489)
BNP Paribas SA UsD 2,501 SGD 3,455 09/15/2022 (28,603)
BNP Paribas SA MXN 48,273 usb 2,394 09/29/2022 10,581
BNP Paribas SA usb 2,258 MXN 45,294 09/29/2022 (21,633)
BNP Paribas SA usD 2,522 CAD 3,240 10/27/2022 (56,161)
BNP Paribas SA NZD 15,597 usb 9,620 11/18/2022 78,888
BNP Paribas SA usb 2,480 NzD 4,046 11/18/2022 (4,653)
Brown Brothers Harriman & Co. usb 3,644 JPY 491,066 09/08/2022 (107,288)
Brown Brothers Harriman & Co. usb 4,780 JPY 655,068 09/29/2022 (54,637)
Brown Brothers Harriman & Co. EUR 35,643 usb 36,349 10/14/2022 426,852
Brown Brothers Harriman & Co. AUD 7,135 usb 5,083 10/20/2022 197,445
Brown Brothers Harriman & Co. EUR 1,394 usb 1,431 10/31/2022 24,041
Brown Brothers Harriman & Co. EUR 30,465 usb 31,541 11/14/2022 771,520
Brown Brothers Harriman & Co. EUR 36,506 usb 36,769 11/29/2022 (138,726)
Brown Brothers Harriman & Co.+ AUD 17,075 usD 12,106 09/12/2022 420,631
Brown Brothers Harriman & Co.+ CAD 7,497 usb 5,865 09/12/2022 156,976
Brown Brothers Harriman & Co.+ EUR 5,257 UsD 5,448 09/12/2022 162,121
Brown Brothers Harriman & Co.+ EUR 4 usb 4 09/12/2022 (33)
Brown Brothers Harriman & Co.+ GBP 3,866 usb 4,734 09/12/2022 241,727
Brown Brothers Harriman & Co.+ NZD 670 usb 429 09/12/2022 19,664
Brown Brothers Harriman & Co.+ SGD 709 usb 518 09/12/2022 10,765
Brown Brothers Harriman & Co.+ usb 21,277 AUD 30,405 09/12/2022 (469,336)
Brown Brothers Harriman & Co.+ usD 11,536 CAD 14,897 09/12/2022 (193,368)
Brown Brothers Harriman & Co.+ usb 5,299 EUR 5,321 09/12/2022 52,556
Brown Brothers Harriman & Co.+ usb 5,448 EUR 5,257 09/12/2022 (162,121)
Brown Brothers Harriman & Co.+ usb 8,970 GBP 7,466 09/12/2022 (295,504)
Brown Brothers Harriman & Co.+ usb 842 NZD 1,339 09/12/2022 (23,223)
Brown Brothers Harriman & Co.+ usb 507 SGD 709 09/12/2022 16
Brown Brothers Harriman & Co.+ UsD 518 SGD 709 09/12/2022 (10,765)
Citibank, NA PLN 11,429 usb 2,439 09/09/2022 9,559
Citibank, NA usb 2,434 PLN 11,429 09/09/2022 (4,736)
Citibank, NA SGD 3,408 usb 2,492 09/15/2022 53,218
Citibank, NA usD 2,409 CLP 2,490,459 09/15/2022 363,188
Citibank, NA usb 2,449 SGD 3,408 09/15/2022 (9,755)
Citibank, NA INR 102,092 usb 1,272 09/28/2022 (9,355)
Citibank, NA usD 7,306 INR 584,677 09/28/2022 31,371
Citibank, NA EUR 2,555 usb 2,628 09/29/2022 56,026
Citibank, NA EUR 3,860 usD 3,854 09/29/2022 (32,086)
Citibank, NA usb 1,973 EUR 1,938 09/29/2022 (21,617)
Citibank, NA AUD 3,416 usb 2,386 10/20/2022 47,039
Citibank, NA usD 2,348 AUD 3,416 10/20/2022 (9,249)
Citibank, NA CAD 32,138 usb 24,926 10/27/2022 463,723
Citibank, NA KRW 1,216,182 usb 927 10/27/2022 20,127
Citibank, NA UsD 2,426 KRW 3,200,035 10/27/2022 (39,534)
Credit Suisse International SEK 74,962 usb 7,107 09/22/2022 67,500
Credit Suisse International usb 7,301 SEK 74,962 09/22/2022 (261,863)
Credit Suisse International AUD 6,444 usb 4,439 10/20/2022 26,615
Credit Suisse International UsD 4,465 AUD 6,444 10/20/2022 (52,879)
Goldman Sachs Bank USA CHF 2,440 usb 2,526 09/08/2022 27,847
Goldman Sachs Bank USA usb 2,497 CHF 2,440 09/08/2022 850
Goldman Sachs Bank USA PLN 11,094 usb 2,362 09/09/2022 4,008
Goldman Sachs Bank USA UsD 2,282 PLN 11,094 09/09/2022 76,284
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Goldman Sachs Bank USA usb 2,404 PLN 11,119 09/09/2022 $ (40,744)
Goldman Sachs Bank USA NOK 25,509 usb 2,602 09/22/2022 34,536
Goldman Sachs Bank USA SEK 52,079 Usb 5,007 09/22/2022 116,752
Goldman Sachs Bank USA UsD 2,490 NOK 25,509 09/22/2022 77,513
Goldman Sachs Bank USA usb 5,015 SEK 52,079 09/22/2022 (124,225)
HSBC Bank USA JPY 464,890 usb 3,407 09/08/2022 59,201
HSBC Bank USA CLP 3,754,020 usb 3,990 09/15/2022 (188,264)
HSBC Bank USA INR 404,403 usb 5,051 09/28/2022 (23,750)
HSBC Bank USA usb 2,536 INR 200,204 09/28/2022 (23,484)
HSBC Bank USA KRW 3,328,081 usb 2,540 10/27/2022 58,523
HSBC Bank USA usb 2,444 KRW 3,199,378 10/27/2022 (58,013)
JPMorgan Chase Bank, NA JPY 2,169,313 Usb 16,160 09/08/2022 538,150
JPMorgan Chase Bank, NA PLN 11,829 usb 2,527 09/09/2022 12,712
JPMorgan Chase Bank, NA PLN 11,124 usb 2,316 09/09/2022 (48,705)
JPMorgan Chase Bank, NA usb 44 PLN 209 09/09/2022 353
JPMorgan Chase Bank, NA usD 2,507 PLN 11,620 09/09/2022 (36,748)
JPMorgan Chase Bank, NA SGD 3,703 usb 2,674 09/15/2022 24,696
JPMorgan Chase Bank, NA usb 1,290 SGD 1,814 09/15/2022 8,529
JPMorgan Chase Bank, NA usb 1,357 SGD 1,889 09/15/2022 (5,400)
JPMorgan Chase Bank, NA NOK 50,637 usb 5,266 09/22/2022 169,102
JPMorgan Chase Bank, NA NOK 25,260 usb 2,541 09/22/2022 (1,801)
JPMorgan Chase Bank, NA SEK 26,262 usb 2,494 09/22/2022 27,449
JPMorgan Chase Bank, NA usb 2,476 NOK 25,260 09/22/2022 66,475
JPMorgan Chase Bank, NA usb 9,933 NOK 97,288 09/22/2022 (140,026)
JPMorgan Chase Bank, NA usD 4,871 SEK 51,603 09/22/2022 (25,378)
JPMorgan Chase Bank, NA EUR 2,776 usb 2,770 09/29/2022 (25,423)
JPMorgan Chase Bank, NA MXN 49,034 usb 2,409 09/29/2022 (11,605)
JPMorgan Chase Bank, NA usb 2,369 MXN 49,034 09/29/2022 51,676
JPMorgan Chase Bank, NA ush 18,919 AUD 27,506 10/20/2022 (84,148)
JPMorgan Chase Bank, NA usD 2,532 CAD 3,255 10/27/2022 (54,418)
JPMorgan Chase Bank, NA usb 2,310 NZD 3,722 11/18/2022 (32,683)
Morgan Stanley & Co. International PLC SEK 12,538 usD 1,229 09/22/2022 51,615
Morgan Stanley & Co. International PLC INR 89,524 usb 1,112 09/28/2022 (11,873)
Morgan Stanley & Co. International PLC EUR 693 usb 708 09/29/2022 10,676
Morgan Stanley & Co. International PLC JPY 332,342 usb 2,436 09/29/2022 38,288
Morgan Stanley & Co. International PLC MXN 101,589 usb 4,899 09/29/2022 (117,339)
Morgan Stanley & Co. International PLC UsD 2,400 JPY 323,802 09/29/2022 (63,719)
Morgan Stanley & Co. International PLC usb 4,992 MXN 101,589 09/29/2022 23,642
Morgan Stanley & Co. International PLC AUD 3,489 usb 2,432 10/20/2022 42,939
Morgan Stanley & Co. International PLC KRW 3,247,121 usD 2,449 10/27/2022 27,458
Royal Bank of Scotland PLC JPY 679,635 usb 5,191 09/29/2022 288,602
Royal Bank of Scotland PLC usb 1,437 CNH 9,853 10/20/2022 (9,547)
Royal Bank of Scotland PLC usb 2,494 CAD 3,215 10/27/2022 (46,888)
Royal Bank of Scotland PLC GBP 14,248 usb 16,932 11/17/2022 356,166
Standard Chartered Bank usb 2,415 INR 192,280 09/28/2022 (1,958)
Standard Chartered Bank EUR 12,042 usb 12,292 10/14/2022 156,282
UBS AG CHF 1,227 usb 1,276 09/08/2022 20,963
UBS AG CHF 2,432 usb 2,487 09/08/2022 (2,554)
UBS AG usb 5,170 CHF 4,981 09/08/2022 (72,914)
UBS AG SEK 49,832 usb 4,783 09/22/2022 103,564
UBS AG usb 2,406 SEK 24,228 09/22/2022 (131,119)
UBS AG MXN 52,756 usb 2,592 09/29/2022 (12,508)
UBS AG usb 2,562 MXN 52,756 09/29/2022 42,378
UBS AG AUD 95,648 usb 66,075 10/20/2022 582,232
UBS AG CNH 9,840 usb 1,451 10/20/2022 25,798
UBS AG usb 19,574 AUD 28,284 10/20/2022 (207,213)
$ 4,906,310
$ 8,961,153
$ (4,054,843)
+
/ /
Citigroup Global Markets, Inc./(LCH Group) NZD 13,731 11/02/2024 3 Month BKBM 2.503 $ (313,208)
Citigroup Global Markets, Inc./(LCH Group) NZD 12,631 11/10/2024 3 Month BKBM 2.448 (299,141)
Citigroup Global Markets, Inc./(LCH Group) NZD 5,134 11/01/2024 3 Month BKBM 2.580 (111,616)
$ (723,965)
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STATEMENT OF ASSETS AND LIABILITIES

Angust 31,2022 ABFCPI
Dyrcaride
Diversified Glabal Equity Ghobal Value
Portflia Blend Portfalie Portlolio
(LS (USD {Usm
ASSETS
Iovestments in Securilies & valUe ... ... ei i e i s 3 3000786 5 88307162 5 652455665
Receivable for investment seconties sold . ..o i ci i 220,560 197,708 2.852.74
T IR i e e R S e e R R e R R 1539816 3,686,554 8,157,785
Divideads and interest réeeivable ... ..o.ooo i cii i ci e e 99,196 141,236 1,743 983
Unrealized appreciation on forward foreign comeney confracts . ............o00n. 298166 501,275 5.461.106
Caoh gt depositany sl Bmlar . . ooyt s di it S e e e e A e 364,192 427,254 26153519
Feceivable for capital stocksald. . .. ....ooon i i r i, 548 5. 780 1592241
Upfront preminms paid 00 SWap COOIMAT . ..., oo inrmr v anininrrarrrnens 18 586 4- 0-
Interest pecafvable OO SWEDE . ... iuviitavansavieiareiis vasasanesnsinnans 5873 A - -
Unrealized ppreciaion OB SWAPE . .. ..o vaericneiamristaniiinrnaanrnanns 79475 - A
Unrealized appreciation on financial fotures contradts .. oo ... oo0 ool iiinnan. 45,782 0- -
Receivable on secunities bending ineome. . . . .. oL ool - 195 2825
L ] R Pt A A R PP e e ) U e i s 31510 0- -
37.320.500 93267164  GTSETORIR
LIABILITIES
Payable for investmest secufities purchased ... .. ... ...l L. 1.261.044 366,649 5,304 656
Unrealized deprecimtim OB SWEME . ... coocnerecnhincntiinmaesananroaains 182,790 0- -
Unrealized depreciation on foreard foreign comeney contracs . ... ...ocouinaaa. 149.721 369,559 3912983
Upfront premitne received on SWap OIS . .. coooucee it cniinrnasnnainas 34,453 40- 0-
DR e P sy o e e G e R ST B - 40- Tie 078
D 10 dE Pty i Bohr. .« oo ihee s mnr e s e e e A 19 663 60,588 514431
Payable for capital stock redeermtd ... occveinciiincnniiiinisisiiannnaaaas 521 138,705 851,128
Unrealized depreciation on financial fotures contradts .. ... ... .oiievieiiiiaana. 42,421 40- 0-
Tnterest payable 0N SWAPS . .. ..o vve vt ae e e 1.002 4- -
Options writen, 3 valIE ... ..ot e e e - 4}~ -
Accried expenses and other labilities. ... ... .. i i e 227.508 180,516 72981
1925813 1,116,017 12,002 258
METASSETS . ... e e me i srn s ams s am s i n s $ BINETT 5 PLISLI4T 8 6A3.TETATO

See notes to fipancial statements,
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AB FCPI
. ]
Emerging Chira
Markets Asin Fx- Japan Low Volatility Short Armerican
Growth Equi Japan Strate ge Exquity Duration Global High Ineomme
Partfolio Partfulio Value Portfolio Portfolio Baond Porifolio Yield Portfolio Paor ifolia
(USD) (usm LIPY) (UsDy {USD) (USD} (S0
& 517351596 5 4B9955078 ¥ 6590599358 5 NR0GEIIT 5 460342476 & 14439215909 16,636.,055,531
111,550 1.716.,692 135,316,485 103 1804 040 618, 784, 790 1537022252
25509376 2,630,269 194,897,247 3828179 TAISALE 17630769 286,334,160
702,335 952,602 7632306 122,124 3635806 233,747,183 199,642 885
85,470 2,098,960 106,95 1,608 1.349,157 8961153 169 044 639 127477271
676,173 2,585,971 - A- 412599 62729063 183,432 862
3591838 1207423 1,709, 19 1031748 F123E8 36518406 104, T38.520
=0- - - - -0 91.405,492 57372399
= (- - - 156437 30,039,998 21577441
£ - 0 0 0 3,905,793 20,764.763
-0- -0- - 0- 578,109 T4L.433 197159
T.564 2,956 70,212 T3 Q- -0- 40-
- -- 3974538 - Q- 15,445 40-
548,056,902 501147931 T.04 1,150,947 125,369 811 ARE 291820 15,783 TE7.940 19.177319.678
757 32,535 7505 481 49 603 557 641553608 1976952793
- - A- - T23 965 218,736,499 204,594,035
94,787 2429119 37.717.221 1.725 986 4054 843 194,53 1997 143,433,509
-0- - 4- 40- - 128 449,041 359,005
3548 537,734 6,872,064 196,701 84573 91520.912 64,218,752
-0- - 312407 058 685 T07 A8 30,709.574 66,773,409
752,652 1.148.727 223581473 164,625 15391591 23934299 31836.299
-0- - 4- 40- -0- 4380433 21,786,528
- - - - 45277 A 4,775.730
-A- (- 4- - - - -
1,086,575 1669, 338 49,078,957 323,120 705,728 27614215 21,775,445
1938319 5.B0T 455 345,067,583 3,969,965 8.717.022 1362430578 2610603593
£ S46008583 £ 405540478 Y 6606083354 S 121300845 §  4T0STATOR S 14421357362 16,566, 716,085
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STATEMENT OF ASSETS AND LIABILITIES {continued)

Angust 31,2022 ABFCPI
Emerging
Faropean Markets Mortgage
Ineomme Dbt Ineommee
Portfolio Partfolia Partfolio
(EUR) (USD) (USDH
ASSETS
Tavestments in SECOrmies @ Value ... .....cooiiiie i aiiiaianiiariiaeeeaaae. & L34L101524 5 471066284 $ 800380237
Receivable for iovestment seconties sold . ..o i ci i 1.836.146 1297487 107 191
T R i e T e L A R R e e R R 43,167,116 12,563,500 34,708 221
Divideads and interest réeeivable . ... oo cii i c i e 23232339 1,766,765 4,766,611
Unrealized appreciation on forward foreign Comeney cOtr@Cs . (. ... ....o.onon.. 24 871,788 5,529,599 359
Cash at deposhary amd Boker. . oo coridos o ior it g v i s i v as 16,630,202 16,692,042 8,611,630
Eeceivable for capital stocksobd. . ... . cuvvvicvirinrrssasniannneannrenans 1,770,551 550,626 7205
Upfront preminms paid 00 SWap COOIMAS . ..., oo vrror v anrninrraarrnens - 2840992 0-
Interest pecafvable OO SWEDE . ... ii.viitavansaviriaraiis vasasanesasinnan s 138 9405 75,215 298510
Unrealized Sppreciabin OB SWEPE . .« v v vvaners srsrinasstasnsarnresnirreanns - 222,680 804,965
Unrealized appreciation on financial fotumes contradts .. ... oo. oo iiinnan. 4633041 0- -
Receivable on securities bending income. . . . .. oL - 0- -
LT ] R Pt A A R P PP e e R R e i s - 0- 52585

_ LASE3BLAN  520.604.190 851473764

Payable for investmest secufities purchased ... .. ... ... LiLiLLl. 6,429,128 6,054,083 6,225 900
Unrealized depreciatiom OB SWEME . .. ..o ocverncnhncmiiinmeesnnasrenains 1,00, 795 154,325 3938756
Unrealized depreciation on foreard foreign comeney contmacs . ... .. .ocouin.aa. 20,653 067 6,149,093 1,569,722
Upfront premitne received on SWap OIS . .. ooo v cee it vniioninasnnaians Q33420 1,385,261 2518357
DR e P sy o e e G e R T BB 7169926 1344511 2,141,606
Dhie: o deperitany dmnd Booker. . oo iiviisnuriamersisnnsissnissntnannnaisas 048219 1,701 1,825,181
Payable for capital stock sedeemed . ... oo L i 4515870 1,634,115 1,529 030
Unrealized depreciation on financial fotures contradds .. ... ... .oiiivieiuinana. 2,491,940 B6,048 0-
Interest payable on SWaps ... ... oo an i et 1 B1,135 540,275
Oiprions wrren, 3 valIE ... ..o e e s - iR 321300
Accried expenses and other labilities. ... ... .. oo 3,162,623 121636 1,150,361
47,304 989 18,002,308 21,760 468

T € 1411076501 § 502511882 & 829.713.2%

* Jovestment activity within the American Income Portfolio that relates 1o its iovestment in the Emerging Markets Debt Ponfolio bas been
eliminated for presentation purposes of the combised financiaks,

See notes to fipancial statements,
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AB FCPI

Global Bond 11
Partfalia Combined
(U500 (Usm

5 11266166 5 36.071876361%
47,009 2070009 495

166,952 508 977,501
91,677 470532 318%
199,115 347,775,703
34,360 299,706,412
4)- 175,724,330
44,249 151,690,018
16,257 52508028
3613 25,781,287
36,728 9I80ETL
- 14,299
- 129,156

13,626,106 _ 40,288.505,759%

690,809 164554258

217.087 429355204
75,136 FT9666,351
2129 207 005 582
32.047 169678087+
56,333 102 582,262

- T0.129.925
68,099 29868528
4,998 5455119
- 321,500
635,460 59820695

227,230 4,009 423, 607*
£ 12398876 $ 36,1893821817%
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the year ended August 31,2022 ABFCP1
Dynate
Diversified Global Equity Global Valoe
Paor tfalio Blend Porifolio Portfalio
(UsD (USD) (IS
INVESTMENT DNCOME
I - s e e R T e 5 271778 % 8981 % 12978
D IO oo e e e e e B i R R B R T 7.358 - A
DRVRIR DG s ity b R W e T R e S R 337446 1.690, 166 17,062 834
Secorities Dot i THCIEIE, BT, o i i e e e i e e e e K e e - 11,748 44,235
616582 1.710,59% 17,120,097
EXPENSES
Db i o R S R R S e 516477 928.971 5983950
B e ok BB co L s e R R S R R T el AT 19574 - -
Manngermsnt oty el & e R TR s s e 39.766 38661 578,158
R e Ay - e R R R R T RN REE R 4716 65,735 173,083
D g e e e S N L R Sl s 19219 22,590 195,113
b LT e R R O M e e e e e e 9581 1519 1441
T T gl A e e e R S A 126,648 99,791 WE3INT
Depositary and costodian fess . ... ... oo i 158,756 29,920 194 924
Acconnting and adminkstration fee ... oLl Ll iiiiiiiiean, 27601 37,259 10/ A58
P s e e e T R L e e e R Y e T R S Y B 418 B19 12 469
[r b e e e P i R T Y o 65201 39,915 55 B8O
1058447 1271180 7312,753
Expense reimbimed or Waived .. .o icie i nn i ian s ani s s s naeas (339.238) {108,379} 4-
D R R I L o e i o A B R i o 3 i 7 B AR 719,209 1,162,801 7312,753
Net isvestement oo Bos) . .ooiiiiiiinn i ra s s e it s r e na s (102.62T) 548,004 0807344

REALIZED GAINS AND (LOSSES)
Un isvestments, forward foreign comency contracts, swaps,

financial futores contracts, options amd CUMPENCY. .. .. oo oin o inenan. 1411057 9,029,262 84552071

Capital withBobigg bB% ... v+ v v rirmr s sn s ir s s ar s 255 13,270 (48,776)
CHANGES IN UNREALIZED GAINS AND (LOSSE S

O AR, . o i i w0 0 W B T (8,784,975 GTARLT®) (2502752210

O finncial 0 0res COnMCTE ..o vrar i ans s ane it ansiaranisssssinssnanas (9.206) - -

O Forward foreign CUMEnsY SOIITEICTE o 00 auv s cen o snn it antaanseaaninanas 23801 4,791 (529 898)

RN o 0 W W S AR 0 g (176,599 4] 4

O OPlioES WD . . .. cav v v va s s rar i ar s s sa e e Q- 40- -

Banli ol DPerEIoms oo mm R i o b S S R R R R (7,578,592) (27.830,342) (156,494 480)
CAPITAL STOCK TRANSACTIONS

TRcreael{ G IBEE). & & o v v avmrsvn s i wn s pns e e (234808 1) (16352,79)  (102,176,142)

DRStrbations. ;o cct i e s S e R e e e P R - A} - (8877829
NET ASSETS

B g O i o e e R e S B R R R 45,521,350 136,340,283 931,556,021

Conedey trans iaion SEJESTIEI . ... vv e ane avs s snsiassnssssnsaanenaans A - 4 - -

Emd OF Poa . i e T e e e e e e e e, B 3S3MATT % 9LISLMT 8 SSLTETST)

{ah The financial information for the Sustainable US Thematic Portfolio & for perod from Sepember 1, 2021 1o Japnary 28, 2022, See Note A,
et mpotes to financial statements,
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AB FCPI
Emer ging Japan Short
Markets Sk ki Ble Adta B Strategic Chira Low Diipa tioi Glolsl High
Growih US Theratic Japan Equity Value Volatility Equity Beomed Viekd
Portfolin Portfolin PFortfolio Partfolio Portfolin Portfalio Portfolin
(LS (USD) (a) (UsD) (JEY) (USDy (UED) (LS
& 15984 5 L3065 2688 ¥ - 5 15560 5 17.162062 5 1215378890
- - - - -0- 1157373 166,650,378
10,878 566 1,750,150 13,215,260 179.219.968 2370604 -0- 40386, 788
70,774 23.479 14,124 1.029.396 7886 - -
10,963,524 1,774,935 13,238,072 150,249,364 1R 850 183519435 1422416056
9517233 4,706,905 4459552 60.854,963 1.698 970 3050,162 253,450,430
-{)- - 4- - -0)- 890520 28,258,242
578,859 196,725 136, 180 1969 620 46 585 412,983 15553416
275 442 138,394 165,875 148 477 351 214,421 9,645.544
178,165 206,707 145 468 1,924,236 45 283 207,056 7404756
32,719 20691 162,281 7.063 7201 831 11,107.086
271,587 80,030 194,135 39.63 1,602 109933 346,156 1,724,610
202,903 - 159,420 9,339,100 62,193 133,502 974,280
92,707 58,305 72042 4,104,233 40 049 81899 212377
13,275 37 34,536 513,159 6172 19,511 192.870
179,948 16,379 93,352 17,115 402 50.174 85,618 1016382
11542 838 5418873 5622841 137,907 855 2142174 5452,759 09059993
- - (1 (5E.819.677) { 108 D66} (132,288 -
11542 838 5418873 5,622,840 TH088.178 2034108 5320.471 09059993
(579.514) 3 .645.958) 1.615,232 101,161,186 850,742 12.098.964 1.113.376.063
(54,978, 905) 103 285,944 (552,889) 652,769,452 (8941 56T} 1187828 (1,15 185 1.543)
(3.824) b (584,936) - -A)- - 257,029
(133048 ,892) (209 432,087) (104,880,378 (190,529 .4530) (357721800 (400535519 (2.724.6474592)
-0- - 4- Q- -0- 1544692 (6,267.472)
(58,258} (205,M3) (L317,729) 45,598 481 (1025 643) 1,661,213 61549.211)
- - 4- 0- -0- (1,011.893) 13,505,739
-0- -0- 4- - -0- - 385098
(168 669,595} {109.998.024) (99,720,698 ) 8,999 684 (44.883,748) (22654.515) (2,817 313,789)
(27.132,456) (H67.655,502) 227,044,806 (2319 E80.505) 15291999 (22879.8501) (2353 422.005)
{57.693) - (6.432,742) (76,036, 182) (2605 AT8) (6.175,227T) (1,233 852.758)
741,958,125 QI 655526 373 849,113 8.4835,000,365 153597072 531284341 I0.805,945.914
- - - - -0- -0I- 401
% 546096583 S 0 5 195340478 ¥ GE96.083364 5 121399845 & 479574798 % 14421357362
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended Augusi 31,2022 ABFCP1
Emerging
Anwrian Eurapean Markets
Irecommee Inezoime Dbt
Partfolio Porifulin Portfali
(50N (EUE) (Usm
INVESTMENT INCOME
BT e T D B R s $ 1093601849 € 92030547 § 44958537
SR IO s e e T A A R R e S TS 129.205.251 447,156 57972
DVRER 0 s ity b e W e T R e S B 3I3BBLTI -0- 1479
Secorities Dentding IRCDEIE, DET. oo bwe i e vn e sas sas s is anascanad i e 4)- - -
1.256.686.8 11 92 ATT6ES 45,006 988
EXPENSES
DA AR PRk, & ol i v S T e e A ST G e e e § 194 482224 17548570 5.191.121
B P okl OVBDE Cos i s s R T e e R e s AT e 30.263.372 134576 10572
Management COmMPARY FEE .. ..c.ivnriiianiirmneriamniiinniiansnianrnanns 175867689 1597837 HUTAN
R e Ay - e R R R T R S RN REE R 91073516 415,685 233 068
TR s S R R A A R R SRR 8341684 T69.057 230300
b B R e e o AT D SRR e 6,531,694 36677 139447
T T Y R i e e A e B e 1462 G0 FET.335 327512
Depogitary and costodian fees ... L.l 006,177 36,262 133,704
Acconnting and adminikstration fee ... oLl Ll iiiiiiiiiiean, 212377 210887 342
B T T T N SRR 36453 3.764 6,056
MR b o - e T s R R R TR S T 1207757 165,639 108 422
270,619.203 21,106,289 7513938
Extprcse remmmibiinmed 6 WaiWed . oo ve i icie i sne i cnadasni s st s s s (159} - -
TCE ERPBREER oo oncvnn s o s o 0 e kAT B B B 270,619 044 21106289 7523938
o T T T T R PR S R R PO 986,067,767 71571394 37,505 050
REALIZED GAINS AND (LOSSES)
Un isvestments, forward foreign comency contracts, swaps, financial forores
CONTrAcES, OPEonSs And CHOMEIREY . . . .o ..\ in it it ot e ie o (1,225.239.270) B8 596,869 (92,359.433)
Capital withhobdimg BB . . . ¢ v vcvvrerraaars sv e vea s - -0- -
CHANGES IN UNREALIZED GAINS AND (LOSSES)
I ROEETONERIII w0 0, B, 000 B W 28T3087.084) (183101399 (145504 505)
O fnanesal ol ores COnMets . .o.oeeane (19,061.167) (6657.549) (86.648)
O Forward foreign curmensy Coutmets . ..., (14.957,715) BATIS05 (3495 607)
CHEWARE ..vvvniaiiinannns 196,73 540 (1000,795) 1,701.65%
O OPH RS WROBE . oy s o s i 0 o o o o i, e e g 2,347,748 (492.2533) -
Poeault ol OperaIoms iy v v v v i vt oy e s i A e B (2,M47.291.281) (Z3010408)  (202,241484)
CAPITAL STOCK TRANSACTIONS
(RO <o i e s R e e R RS e e e e (44885985200 (7303642500 (139.076.763)
Estribationms, & i S e R e e e e s R (835,055 647) (75.045,195)  (26288517)
NET ASSETS
B g o W i o e R s e R A S et S 24837459539 1145496354 870,118 546
Coreney trans iaion SAJUSTIEIN . ... vv e ane s avs s snsiassnssssssaanenaans A= 0= -
Enf OF PoBI. .. oo at s e it e iaa e e e cniia e aaneeeae. S16566, 716085 € 1411076501 % 502511387

* Jovestment activity within the American Income Portfolio that relates 1o its iovestment in the Emerging Markets Debt Ponfolio bas been
eliminated for presentation purposes of the combised financiaks.

See notes to fipancial statements,
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AB FCPI

Mostgage
Tnecomme Global Bond 11
Portfalio Portfalio Gorbined
U5y {UsD (LS
5 Bi138392 5 461092 5 1555991407
1,741,104 123,365 199431509
- - 115 511073
- - 180,737
487949 584,457 2,971,114 526
8713870 62,578 492392 835
564370 w0065 61053345
413.629 1386 37400 409
400,992 1,308 21738032
395900 1346 18353021
LEGS - 18,064 048
312141 30,539 5543 845
17E.449 22,337 3272915
156,890 12,975 1455259
10,931 6T 641871
158,582 34,983 3414735
11267619 275,064 662,830,125
(1977} - (1172429
11,265,642 275,064 B0 1657, 606
73,613,854 311,393 2309456 830
(66,540,168 ) (541,278) (2278617 918)
- - (386.982)
(43.594.147) (1.024,052) (6,830,753 584)*
- (98,3007 (31.281451)
(23824700 51318 (74,355,128)
5,753,275 (306,561) 204,903 958
(44.715) - 2.148.151
(53,594.371) {1607 460) (6,688 555,973 )*
(595 .595,445) {bEF, 365) (8,920,575, 304 )%
(34,471.801) (398.443) 2,229.099 6T6)*
1493772905 15.0%4,144 54,560,059 .002
A- - (332,097 B6T)*

£ 829713296 5 12398876 & 361893821822
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SHARES QUTSTANDING
Angust 31,2022 ABFOPI

Dymamic  Global Exquity
Diversified Elerd Glotal Value
Partfolia Partfolia Portfalis

B R e S R R B e W R e 230,440 545,747 2.680,672
FUBEIRG & i Tnntm o b s e i, 0 0 I B A B T 12,605 18,259 245,113
MBI I e e e L B R s e 35,151 197,682 -
L - 64,22 3765430
ABOOVHL ;& Lol i il S R S s e e - - 402,935
B e s S M A S P R A S e el i A L R - - 1,545,156
BRI s - e e A e S e N T e - - 2.176.894
ADADIEL om0 0 i O 4- - 3B9T15
B 1 - {- 65,381
A B e o e i T e e I M R - - 44,112
A AR L o e e R i R S S R TR R B R 4- - 857.820
G i o e e L e o 11,0401 - 4-
BB o o T N R S N A B R e 4= 684 -
T o o i M I S O S S i R A B il W 41,126 - -
e B R e T B i D e 94,284 I50.ET0 184.289
BT e g e A A g . i A 57651 - -
B e e e S A I SR S s e s 490,848 54,287 1.518.990
TBLIRE, oot on s brm o s o od B o S 48860 R P 8 G 0 S B B 8 B 18,707 15870 436
B T i o o o e o, e o A W 105,401 £0- -
Dol s A e L S R RS R R S U A - 4 495
B e L s L e o e sl 1,609 - -
e g e R A L LA L P A e B e LR I e i RS R - - 3338767
B L S R K ey R S T e 40- £0- 3128
BT B s i e e e D e i D e e 4- - B63.650
BB .o ot s i Bk R 1 e R SRR £ T s R R B e T - 419387 -
B R e D R e s B R R - 235950 10.297.071
BLHE . o o oo oo b s s i B A0 0 gm0 B - T2 360
1B B b A A AR A o M A A 4- - L173.812
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ABFCPI

Emerging

Markets Asin Ex-Japan  Japan Strategic
Growth Expuity Value
Partfolio Partfolio Portfolio

I B A e D D P D S R B e T 10,02 1,007 563,898 29,004
B N o im0 i e 152,984 240,136 -
BB e e o S S b o TN L b b oo i B L e b ey 107,835 9,187,010 6,677
B BB T o o oo A g i T - - i8giz
BRI e 0 W N, 4- 4 B0
I 2373 3953 1.164
L o i R A o L L S A A B LN 0 e R - - 121,235
T v S A G S N S N S e e 10,485 1773, 787 11,732
BRI oz e e i T e e 4- 2,406,055 36,152
B EIRTEL « e b gm0 S e e e S - 30,152
A R I o T R e T L R T S BT S s - 2797
ADVEELY oo s i s i e R i W - 953,246
AL D - D e R S e S e s - 469,239
ADRNBH oo et i e i 00 )t i e e e e - 1044
I - - -
AL e e e e S N e T R - 2,126,657 42,
B I ok T o P o o om0 o AT s - 116,882,118

B e e i o i S G T S 16,773 -

BEARDY:C el Vi e D R s R R R - 1369

B P e ot b i T A= 979900, 00 1

i T R T B S RS S oo & 205,137 3.115 232
B e s er e 123,097 202,365 -
BRI . s e o e R S i - 4,492 40-
T Ty B79.181 L091,295 359
BN B e e i o e e R R R R R T R 1495 Tal -
BB i v o A S o B R S e o A e R o B B e ey 161,288 5830 2,903
T o e T £- 383 4-
D e S N e R S AL S S T R - - 13 488
TN, . e v o i A At P 0 W B - - 15,562
B T e i e s 4- 530,928 -
SHRED s e e e R s A e R A s - 402,147 -
T 907,784 3,14 1,909 -
B B o e R R A R S T RN R 128 31 "
BEETRREN. | it oy a0 o 3 A A o e R b - £0- 200,233
Bl e S R e R A R 4- 475,172 5496

2k

(=21 Ll
o -
P = =
adex

ko iy
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SHARES QUTSTANDING (continued)
Angust 31,2022 ABFOPI

China Short Global
Low Volatility  Duration High

Equity Bond Vield
Fortfolio Fortfolia Fortfolis

L B e D D D e D R e e T 610076 2,635,704 131,870,463
BB o T e R T A i 21612 65,650 LT8%ITE
B A A e TR - 9,348,759 43135897
B BT o o 00 W N, W 4- 126,580 672,638
A B R T e e R R Y R A A TR 0- 5509 1.463,150
0 - - 38216
B L o i R A L L S A A B LN 0 e R - - 683 80T
R S e Gt D N S N S U - 261,585 298043298
A ALV B oy e i T T e W - w2051 143,588,561
A 1 - 618,207 1,201,743
BB T .« v oo b g g A e ) e R S - 251,218 4544518
A I e T R L i L L R T S A S0 v - 482,383 12,488,744
L T T R i W - 4~ 2,186,616
i B - e D e R S e S e - 0- 4.043.021
B BN I o o i et e e e e - 37518 L773. 135
AMZARH. ..o e s e s e e e e - - 246,194,725
ALY L e e e e e s R 459918 -
0.5 6 T 01 1 U ST S S PN 1,264,732 -
ADCADE e e e s Tl 80,772 £-
BB L Lo s st i e e e e 8 L P s o i i 19,780 -
ADBET: . a i e Ve i s S R s R R R R 192,140 -
DL B . o o o e e e T #9911 -
L N T R e S S A S 3 2,443 -
BTN L o s o i g o W 2,980,257 0-
L 4- - 112317
BRI . o e e R A S s - - 3,678
L b e e R S SRR IR P 4 5891457 1368321417
AL ALY I < o o A B S o i, T - 315,165 71,534,005
AT AT i o as w8 0 RS w0 0 R - 58,796 7801443
A o e L s R o e £0- 51,954 8777779
BB 0. cas o watinriie o v st b i o e i T T b - 16,063 5.509.643
AL GER e S I e A R e A S e T R - 0149 3.956,008
IR, o v o i A At 0 g B - 213,065 101.35%.600
ATV ol G e e O A L B R R e e T - 57.794 11.261.619
N B e 4- {- 2.724.356
= 1 - {- 3.344.256
B S e e R o e e e e T L A S S e e R S - 26,365 19.652.5T3
B T o R R T S S T i O TR 15,667 7300 803,432
B e R e R A R 4- A 3024
B MR L S e R e R s T R e T 1248 0- -
OIS L 406 RN, it - - 05,274
BRI U o e M - £0- 48,930
BB s s e e o T e m  E mwi a 4- - 2875

e e

130/429



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

ABFOCPI

China Short Global

Low Volatility  Duration High
Equi Bond Vield

Fortlolio Fortfolia Fortfolis

B o O e Tt 7,350 248,433 18477428
1 2,772 10- 10,919
e e st et et e e e ety e e et et e e 0 324,552 1,881,501
CEBHR st Lt U s L R e i, T i £- £- 5.401
Lo 3 i - Q- 457 10,524
Ol e e e s i s 0- 0- 1096
o L) 0- Q- 730
G e e R e T e R R R 0 £- 19.083
N1 ) ¢ P 0. £0- 10,603 88
BAZARH s e L L R T R - £0- 24,756,160
o b e L I 4 B S R A SRR B R B R R BT 8 e BT 2 I R e b B e 41613 1LME 852 25,132,706
DR e N S G e ey 292 1202 125,188
T R e R B S A R R 0- 4,050,633 10,972,527
L0 13 - S 0- a- 4448
RORER. ool e il s i n i 0. £- 34,566
21 0- 9,007 31418
BEURR - i S s e e B - 343,758 1,057,871
o e 0 Q- 31,721
BEah e S e e e o - 28 547
B AT e i b o e e e 0 A Y e - - 233,412
(o) 0- 40- 20,184
B e R e e R a- 0. 569
0 - 197,619 3441321
a1 - A R R G SO S S S R SR B L R 0 £0- 759,986
20 1000 1 I RO 0 - 23,691
HGRPH, o e s s s i e e e 0- 40- 226,791
0 114 5 R 0- 0 49,430
R s e e e e 0 £0- 11385
T e i o b e R 5 o R N S B e R AR W R e - L~ 4,192 787
B T e R P B e T R R e a0 117,595 425,768
1 LT L - 156,891 1,557,657
B et e e e e e e e e e e 191,719 711872 -
- e b e e S S R e R W 552,336 - 15.933.252
3 B - 2,575,648 0-
Bl IR e s R S A N A R 0. 567 0
I L - S o8 0- 320
BRI e e e e W S e o 0 - 43092274
B e e e S £ 127471 552 566
SHK L o v vt e e e e e e e e e e e e e e e - - 196,581
S S e s e e R e - 10,352,022
T e et et e e e e e e e e e m et e de e ine e araas a- - 90,225
RO e e T i 0 - 1
T — 0- 10- 175,657
e 1 - DR 0- 0- 7.008
TROR BT i i i b e i e D 4- - 15,731
L A - 0. 173,822
WLATDH:, s i b i e i il s s 0- - 179,205
L a1 S S 0 0- 129,899
o2 11131 R e e SR T e R 0. - 223,202
WGBRE: ol e i e s 0- 10- 14.551
123 SR - 0- 50516
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SHARES QUTSTANDING (continued)

Angust 31,2022 ABFCP1

American Enropsean Emerging

Tmeimine Dnccrrme Markets Debt
Portfodio Portfulio Portfalie
CLASS

. e 154,776,353 2,100,147 932,198
AEFLUR .. 686,326 - 560
ALED 0= 358,982 -
i R R 55,605,951 2,850,478 416,887
A I - s L e L S e e D e R R R L 441,296 B.545 00
AT IR PH el 5 b S s S O L o i e 0 T i b m e 3,867 - 40-
Al Bl R Lttt iaiiiane i am s e e e e E e e e EE e e 1.228.166 b- 172,141
A2 EUR H 1575591 - 35312
U IR o i 7 B, 0 A A B 0 A B B 507,309 - 5825
B i e R e e M D S o TR R T 3 M L R i 0- - 3502
BT RTINS 3 0 A 641,910 1323 94,306
B Y e e st £.088 {- -
7 e L e e e e Tl B e e Ryl e 701,539 0= 225,669
. | 0- 262,957 -
B S e s e S L - 369,853 A=
U i e W A 56,946,345 1,659,498 3.855.215
AAATUD H. 29 864 559 9541340 1625194
O CATY B ivs o st e s i i A s A e B, A 3481577 - 6,390
L L 715,765 - -

B B I e e e war B e e e 1,273,105 - LI
BT RTINS e = sy g e 7968 865 - 2,880
B 2 | e e e Y M S T B i S L e o1 24672342 - 142,115
B TIIEN FL- - i, i 0 i 0 i Wi 0- 4,726,924 -
F A T B S et e e B e e e e 4,176,352 ) 44,729
AARMEH 5,500,209 587,926 LIz4
1 i 2275343 82457 1430
TR B s s b I e R B e i S e e - 41.865578 A=
AAZARH 17,107,423 0- 7326253
¥ R 0- - 11.197
IERUIENH i e o om0 0 W i A= - 1,059
L 36,385 110,561 -
B R o e B e T T L e i s 363537 - A
AKEURH 20,385 L -
B A R s B LR o o A oo e S T o L T e S e S g - 2,443,780 -
I TR - i o R0 i 0, i 5,797 - 800
BB B B s o o iy 13,615 - -
B s T e e M R b T R AR e S e e T e e e e GEE, 189,497 15,630,077 6.841.577
ATAUDH 73,504,914 4,798,943 4.558.617
R E i e i S R i s 19.447.111 )= 137317
B T L i s i B S S L R (e AL W e 55,711 0- -
ATELR....... 5,337,301 - 55,163
LTI i, o i o o e e e 6.823,366 - 329,174
ATGEPH 15,940,797 - 29,330
b, B+ |0 B R e S T T T e SR O P e e e 159,698 355 - 543,124
BEATEEVEY. . o oo st oo i g w2, o e e i 11,117,886 - 464,783
ATEMB H 3,355,509 - A=
B TIN5 T W i 1226391 - A -
ATSGDH 28 408,269 GTT.0d3 153933
AT UED - 628,765 -
L -] - - 14,154,065 -
B.oi. TI8 466 £}~ -
BUSD A0- 1276596 -
B L i e s T T Tl g il 41,003 680 -
BRERDY o it i i o s i o B i o s e e A e 4,085 - 1115
B USD - 1,300 -
BA Lo 138,333 - 40-
BCTVEREL, - o oo 5 i v s im0 R ) R,y 8 0 ooy T b 44,521 73,337 -
B R s o R A s T B A R S e e 0- 2450 -
BT i i A T 1,595,114 1102 1116
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AB FCPI

American Enropseamn Emerging
Tt [T Markets Dbt
Portfolio Portfolio Portlalie

B B e iy o S e o e e i 362,962 §.063
= 119,402 -
BB E ooy aowre s s om0 K 0 B el i 743224 4
BUMED H-. ol oot o i i i i i o SR i e 13,515 0-
2 B 1 - 31,630
R e e e e S D e i 22,013,073 669,968 217,972
I om0 ol A B A A N TR L ] A R AT 11,325 - L.054
B T R A R R S i i i R A S e 3 40- MZAT3 -
Bl i 0 o o A 0 AR A 5853453 53,247 87870
o TR B s i i i o B o 0 0o B 24 B 5515 A4 4-
o BB i e S n e D e MR i 0 e B BB S 654,735 L= 4
e 2 8805 - 541
Lo B - B L et e S e S R T R B S i ER R R - 9584 -
R LRRIHE o owvansins s s oo e o ) i e o T 4- 140,922 -
L 1 4- 40,630 -
BB o s i e e e s s e e A 28,358 860 - 835,57
L E e — 3602548 4- 175,647
B AR H i S I e e A R R L S S R 4,369,712 - 407,708
TRt R A0 Y A S A o B K - - 168,124
L O R S e B R i e B T e 4- 4 8615
T G UL Bt A S T S oh e R T R g o VL 45,719,131 738,715 358,686
L TLI3G 4- -
BB o i ol S R L S A S S S e e - 276,577 4-
e S M A S e e A S e B i W L M 45,218,421 6,292,116 159,171
B D N i e e B e D e e e 3339487 199,641 91808
RO i o e im0 0 O 3E1.554 633 G0
B e e e T s e I T R 5. 181,757 £0- Lisd
B TR T o st i A A AT 1LE24.05 1 - 3449512
B R e S e e s R R S S S R R T 135,706 0- -
BB o P N, 498 -

BB R oy o e R e R R S B R B L e i 87,002 -

B S e D S i e R N S i 512,155 B4.489

TR s ot W i s s b S R i 0 A e P W e 5,503 664 -

B R R o e T 0 i i e e 4- 1434

b 1 R o e e M el o et S R G by A e Lt 30,358,077 91,232

FTARIINEL . yocamin nor s oeom i s A S g, . 3TLen - L
T BT oo e s o A T B 211,228 4 13333
0 271101 -

D N b o R A L L LI L A o e B LR e i 34,154 -

T Y o e e S e o i D e e e 31598 -

BN o o it s b o o Bk 7 i R RIS 0 5 i B e 1,001,939 1,354

B B e S e s D R e i s o R e 4- 143,545

T 0 v i N AR S 1 o 8 66,175,276 -

L i i i O R e R 3,883 4

i i

TR T e

]
Y
=

)

sbesbsbbsbbbie
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SHARES QUTSTANDING (continued)
Angust 31,2022 ABFOPI

American Exropseam Emerging
Tt [T Markets Debit
Portfolio Portfolio Portlalie

B N By S e R S S e R 4,080,386 - 10,557
N I o L s e R T 0- 54882 40-
i i e R R TR 1,682,659 A- 75
B L R I s e R R R R B R 50,623, 3% 257,098 40-
BER i i et ao b e D e e e e e e 0- 0- 3971755
3 - - 266
B IR EL s gk e e ot s B A N R A ] A R A AT A0- - 511
b B £ 5 s 2 e R i S S Sy T e i P S B g e - - 131
B IR i i 0 o 5 A 0 0- 349 -
B BN . b e e kb 1SR A LA e WY A e R T B - 7923448 -
-1 I i R T e v 29.579.010 929297 40-
B e B L e S A RS R 3951553 {- 862683
BB EL . i s i w m a n  i  md m ee R - 890,142
e e e e e r e e 4,101,425 9365645
W R R e o e e B S R e S S R N A 135581 150,491
LRI EL . o oo comc oo atoortin o o e s g g g 179,335 -
s o s N S e S L R e T R L N - 1,667
T s B 0 B0 0 e A W 0- 203,323
B L b e P, o ST R i S e {- Wi
L 2,580,306 100,461
WAL H e o e S it bl s b i i e s s i e 582,151 )
L I R - o o S e R S A S e B B i W L M e 241,955 -
LR L o i e e D e B e D e e e 53,22 -
WIHED . .cvavveviwmmmsins T 235,115 -
-1 1 384,167 1,078
b, 1 0 e e T AR NS o i T SR N S St - 1,151

bbbbbbbbbbbbbbb08
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ABFOCPI

Mortgage Gilobal
Dncrrme Bame 11
Portfulio Portfalio

Bl e e e aee e E e e e e eaeeeaaaneaae e 8501516
B A R S e e R e 5,106,420
BB LI i 3 T o e 3 19,525
B BTN i st e L D e g e e i e L 363
L 57641
TN ot e S B o s R a0 R e L 3 0 g i b S T.815,0667
A AT B o e W e a e S e s T 3,507 408
BT TR i 0 i 0 A 0 3 4,714,654
B B A A Ao N A A 1 e R T 675,149
A S s R e e L S e 66,253
AR BB e e e e i R S S e S A 7017
PULC o c e R  ARE m  a e R A R 2,550,574
ATGEPH ..o i i e e s e e e e 9851
B R e e R e e e N A e R 73342
E e R T —— 838
R e e e S R S R e R s 37078
BT i o 00 8 S A ) R R H4TATH
AXEUR....... TR O R SR i ooy e e 3524
R R A e G i B i i e B e R R R 1.556,820
B e S S M A S S P A O R T R W S M S T A S 1,309,525
e S 16,088
TR e e o e S e e e e e 1 3381
B BIIB - s i o s e e i e e S S e i S S T SR R e TR 4823
BB BT s i i, P 458,772
DL B R B o o e e s R e L s O N e N B s 3471
TR i el B et e S e e en R e e SR o e AT R S e e e 59 248
B Lt it et i e e aE e e s e e A eaaes s eEaaesiasasiasatiEaninsa 448,063
I R S e e el e S s e R e T R R s 399351
R . kT B IR ik b ko o S e i S 1 R o e e S D S e L177
BLBTIR: s s i e B 541
R e . A L A T D o o 0 i A N Y o 329,256

bbobBbobbbbbbbbobbbbbbbbbbbbbbbbbbbbbbbbbtss
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STATIS TICAL INFORMATION AB FOCPI
Dryramde Diversifbed Partfalio
August 31, 2022 August 31, 2021 August 31, 2020
Met Assets $ 3534677  § 45321350 $ 42512,154
Claxs

R e A B e i L e e $ 2028 2423 $ 2037
KRR e A € 2018 € 2052 € 1707
R o S e e S R A R E 17.41 f 2121 € 1804
A b R S R R s § 2445 $ 2021 § 2454
B o A R R i € 2433 € 2473 € 2057
B e e L L S T e e SGDHIB Sﬁﬁﬁfm E

B s TR G S S S S AR NIA NA $ 1851
BX 3 2049 § M71 20,98
BX SGD SGDIS.69 SGD33.27 NiA
g $ 2361 § 1991
CEUR .. € 2000 € _16.69
TR T o0 0 AR € 2068 € 17.65
CX . $ 2791 § 2353

e it i b aaa e e e a e me s e e E e £ 586 £ 2159
1EUR € 2190 £ 1810
-5 R : £ 2163 £ 1912
DN e e me e e e e e 5 2746 £ 3257 £ 2718
AR b 1 i b e MIA £ 2391 £ 2011

Global Equity Blend Portfolio
August 31,202 August 31,2021 August 31, 2020
B R e e e -3 92,151,147 $ 136,540,283 $ 106,438,986
Clas

A 23.07 $ 2948 § 2189
AEUR £ 21296 € 2497 € 1835
AEURH € 2021 € 2648 € 1991
ASGD 2GDE2.2T SGLDEYAT NiA
B 5 1908 § 2463 847
BSGD SGDI6.67 SGD33.14 NiA
C £ 2141 £ 21748 #2049
CEUR(2) £ 13.54 £ 2328 € 17.17
i e e e me e e e e 26,94 £ 3415 g 3515
IEUR € 2680 & 1892 € 2108
S NIA NA $ 3016
1 L PO e e A HKDI59.26 HKIB2185 NiA
51 $ 2940 $ 3709 un
L B T e e e e Yy € 2935 € 314l € 2281
A B © R el L S o G M S e £ 2531 L 2698 NiA
BB 5 0 e S R R B R s SGDILE SGD49.91 NA

136/429



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AR FOCOP I

Global Vahee Portfolio
Augst 31, 2002 August 31, 2021 August 31, 2020
Mot s e B R s e S b $ 665787570 5 931336021  $ 366,085,109

Cliss

T ——— $ 1805 $ 22,10 $ 1651
AEUR £ 1795 £ 1871 € _13.84
T > L SGD25.21 SGD29,74 NiA
BB v o B e K T BGIRIS 12 SGOIE S S0 6, T4
AD $ 1322 $ 1683 § 1504
ADAUDH ALDIZ02 ALTIS 52 ALD2. 18
ADCADH CADI2.40 CADIS 50 CADI243
ADEUR H TE 1290 € 1658 & 1%
P Al AR A e e S e A L 1238 £ 1593 £ 1248
Tl cene e SR e O HKD103 82 HKDI130.89 T NA
AT BB s s R T e A A T M T A N/A SGD1649 SGD1282
R R e L S G L P T O g RE2.05 RID5.47 RELT2
B 5 1459 $ 1807 $ 1363
BD (4) NIA $ 1713 13,30
B BT s e S L R e S s NA NiA AUDIZIS
B BT B oo o e e T R T T NiA NIA £ 129
e T I a——— NIA NA REZ.18
T ———— § 1655 $ 2038 $ 1529
CEUR € 1646 € 1726 € 1282
| $ 2123 5 2582 § 19.13
01 €211 € 2186 € 1603
L) DT i 14.63 NA NiA
s 3 25.06 $ 3021 § 2218
S GBP £ 2159 £ 2199 T NA
BRI 0l St L et e e 1 1942 £ 167 £ 1755
81 iiii $ 2237 $ 2716 $ 2008
S1EUR .. ... € 120 £ 2500 gﬂ_l‘
SIGEP ..... £ 1926 £ 1976 NiA
D £9.62 13.75 8793
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STATISTICAL INFORMATION (continued) ABFCPI

Emerging Markets Growth Portfolio

August 31, 2002 August 31, 2021 August 31, 2020
o AR . .. oo s e s e e iaanri e e aeiiaeeiieeees § SOGOOESEY  § T4LOSEINS $ 783,098 409
Class
e TR R s $ 4246 § 5585 $ 4783
AT o e B R SR TR AUDIE31 AUD24.54 AUD2128
MBI oo s e T R T O e e g £ 42.24 € 4719 £ 40,09
ABIEDD v s G S S S e A S HKD333.27 HEDH34.41 NIA
I I T - o e e e i e e PLN94. T8 PLNI124 64 PLN!UEE
< » SGDE9.38 SGD75.15 MiA
e e s e A e e R e $ 1578 $ 2142 $ 1884
E. $ 317 £ 4214 £ 3645
B AT £ 3477 S 4594 S 1952
AT B OB s o s s S e i T B i NIA AUDZS.10 AUD20.13
BB . s i i v e BB b B e e o e B R B LR e £ 3@ € 3591 € 33.12
ED $ 1134 1541 $ 159
1 $ 5207 $ 6794 § 5172
LI PO P B R S S SR AUD19.98 AUD26.53 AUD22 82
1EUR £ 5180 £ 5754 TE 4838
N $ 2081 $ 2750 5 2365
Tl v e T e e i T NiA $ 8132 $ 6835
=1 $ 5426 5 7069 59.95
51 EUR £ 5403 € 5987 € 5025
51 GEP L 4677 £ 5144 E_j

Sustairable US Thermatic Portfolio®
January 28, 2022 August 31,2021 August 31, 2020
L e T A £ 1066939 807 2 977653526 3 294 558,651

B B e T A I S S § 4051 $ 4479 £ 3333
RONTIDEL oo s e e s S e e s St ALIDTO 18 AUDTT 84 AUDSE.29
s T CADGL9] CAD7182 CADS3.68
BB o T S e R R AT £ 36,33 £ 374 € 2794
F it £ 63.08 £ 6998 € 5268
AGBPH .o e e £ 529 £ 586l i 37
AHED Lottt e e e e e HKDG15.78 HKLH 48 44 NIA
RS H s e R R SGIAZAT SGD5E00 SGDM326
A s s s e s s e e $ 00 S BA34 £ 6425
B e e e e B T S S e $ 3308 $ 3669 $ 2757
g 5 3835 S 4248 $ 3L76
CELUR £ 3440 € 35908 £ 2662
CEURH € 57T £ 6710 € 50.73
CEGD SGDS2.07 SGD5T.1T MiA
E 15.08 $ 1674 NIA
1 $ 48.00 5 5290 g 3005
1EUR £ 4505 € 4450 € 3173
IEUR H £ 68.73 £ 7600 £ 56.75
1GEP L 2305 £ 2484 £ 1885
I et e e e e e e $ 8567 $ 9440 59.69
DN T e st L B & S o B R B o o o s R e b £ T6.84 £ 7985 £ 5841
2 5 55,60 § 7204 i 52.74
s1 50,60 $ 5580 $ 4113
T 2 R e e e e o e o L £ 4546 € 4727 € 3447
SLTENE R o s s D L 472,00 ¥ 52000 ¥ 385.00
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ABFCPI

Asia Ex-Japan Equity Portfolio

MEI 31, 2022 Agust 31, 2021 MIEI 31, 2020

1

PUOE PSR |y s i e o N $ 495340478 373,849,113 £ 299846609

A e e e 2189 $ 2761 § 2088
FUTRIRL | it s e ko A it T o o i B o A g s Ty o B 21, € 2338 € 1750
S | R e L AT S e AL e LA R HEDITLE2 HED?2 14 .74 A
B e e e D S SGD1S.69 SGD198s SGD15.10

ADG R s $ 137 5 1793 $ 1400
PRIV R - oo b e S R e R e s AUDMLTS ALDIS 54 ALDI2.32

EEE
:

ADRMEH .0 uuteanssarntrssssiseessas i snssnsanens s CNHES. 40 CNH11159 CNHET.37
ADSGDHIE) -0 oovntteee e et ee e e NiA SGD1708 SGD13.41
LN o 3 P R90,69 RI19.83 R93 89
AY JPY oot teites e e et et e et e

BDAUD H . oo e e e e AUDILTS AUDIS 56

BRI e e N/A CADI3 80 CADI0.89
B G L R e S R NIA NA £ 1294
o R A TR e e e SR D S S HKDINT.18 HKD138.72 NA
B N I e s R A NiA NZD16 82 NZD13.30
EDZAR B i sk dabaiimmisiaavai et s /A RI07 51 RS4.35

BT i e S A R R R e ¥ 208 209 ¥ 153
C 3 2067 2.1 19.90

L i T NiA AUD26 85 ALD20.68
CIBHRL oichcrss e e P s S s £ 2057 € 2217 € 1668
153
EDAUD HUIF) -+ e ovneenee e eeeee e e et eneeeameasamenenenes AUDI3.98 NA NA
§ 2425 3034
TAUDH - oo oottt AUD24.54 AUD30 88 AUD23.50
TEUR . oo oo o e e e e e € 24.15 € 2570 € 19.08
1 i 2345

1518 L ) P NIA
IDATUDHIS) e e NIA
B T G e e e $ 2785 $ 3448

<
2

2

g
I
2
A
E-3
L]
b

L
=
L
¥
=
i
ke

:

o
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i
L]
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=
=l
L=
L
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s
=3

-
2
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STATISTICAL INFORMATION (continued) ABFCPI

Japan Strategic Value Portfolio
August 11, 2022 August 31,2021 August 31, 2020
R B s i A Ry ¥ 6696083564 ¥ SA85000365 ¥ E665450416

T — NIA MA ¥10.390.00
A Y 12,03 1.00 ¥ 1167600 Y 9542.00
BRI ETHRY o o.covmcom s s s R AR AU A NiA AUD22.71 AUDIE. 72
AEUR oot et e e € s612 € 8997 € 7553
F i S € 2764 € 2112 € 2w
ANZDHOT) oot NIA NZD24 85 NZD20.39
L PP PLMNIOT.AT PLNDG 65 HA

P e, B N et R B A SGDIRLYT SGDL42.75 NA

7 AR e o D S S SGDI7.29 SGD16.72 SGDI13.67
ALY 155 S e e e T o T M W T $ 5663 $ 10617 $ 9008
I L G B i T i $ 3438 $ 3308 $ 2700
D R i sl d e ¥ 1187600 ¥ 1182300 ¥ 9.930.00
AT B s e L e R s AUDI5 49 UD15 58 AUDI3.28
LN o i i St it S e s T NEDIS 97 NZED 1606 MNED13.60

R R B o R R R e % 15.52 5 1548 3 15.04
R9LI2
¥ B.29%4.00

£ 65.65

2
>
™
B
3
&
o
2
3

NA
MA

ED NIA NA Y 986100
ALTDE 40

BDAUD HUIEY. ¢ veesiniisenetanetssnsinnseseeasiee s DA AUDI3.10

BOUSDNH . oo e e iA A $ 1293

e et e e e Y 11.128.00 ¥ 1085000 Y ES4L

L € T8 €  Bige £ T
IR 1 o 4 0 B A B R £ 2581 € 2551 € 2115

T s Bl T $  R0.16 $ 9897 $ 8438
Pt e SRR S e St e T s e ¥ 13.,666.00 ¥ 13.154.00 ¥10,672.00

LB e e L e R R By € 3046 £ 29 65 3 24.78

e e R R A B SGOIET.S4 SGO1G0EE A

L s e B T S S R i 3 98.42 5 11945 100.72

L S I e S T R e T A 3756 8 3507 & 897
3

STEUR o vevvv e eeeseeee e e e e et et et e e e et e € 10416 € 10751 € 8911
o LY o g R A R R R BB A L e A T % 14,651 5 12686 15,24

BLTIBDELIFN o v wis e s i ss e s s e ST LA $ 2578 2076
D st e g i A BRI S e A ¥ 12,939.00 ¥ 12.815.00 ¥ 10.685.00
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ABFCPI

China Low Volatility Equity Pertfolio
Augut 31, 20227 August 31, 2021 August 31, 2020

I P s R i A B $ 111824745 153597071 46,211,1

\E

O e T R S T B e 5 4768 & 6441 $ 6Ll

s454 € 3618
BRI o HELGE74.26 HELS01 00 MiA
15 5 PLNEOST PLNIO7 36 PLIN113.07

:
r
=l
=
im
-
[}
L
[
2

ADEURH .. oottt e e e £ 1287 € 1837 € 1991
19.61

Fohs v e P e e itk LR P HKD106.05 HKDI4E A8 CONA
ADBED R 5 b it e ay s T s NZDI12.39 NZD1767 NZD19.21
YRR LY s S B T S S N/A CNHI22 63 CNHI32.49
AR e e R e, e R e s e 2GDITT SGDIE2 g 19

A B e S S A P B R 2 RE0.64 116 125.78
¥ 534
. 429 € 44.77
Ui S RS S R NIA NIA § 2062
i - O — NIA NA AUDIS.74
=10 0 2032 NiA A € 19.37

7]
2
m
[r.
=
=
-
I3
=
=

:
:

o
LA
-l
=
[=]
&=
E

m
iy
T
e
=
]
Fad
-4

o R ra v . R MNZDI2.46 NZD17.76 NZD19.30
BLCERR B REEY ¢ aw s soowrssoscmasisi o 5 o B W 6 A El
L $ 4446 603 $ 63.19
L e e 57.96 s 7767 3 5033
215, € 57167

:
:

:

EX
o
L

i
m
bt}
T
T

1 o e
B B s e e i S B £ 64 T4 £ Thhd € 7515

2]
|
al-\.i
il | ol
= =
Vi

i
5
]
I
5
|
I

141/429



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATISTICAL INFORMATION (confinued) ABFCPI

Short Duration Bone Portlolin
August 31, 2022 August 31, 2011 August 31, 2020
B e e L G R e £ 479574 768 53 34 3 570,960,697

2
L

713 & 759 $ 1%
PETELTIE  ciie,  o  EA o A B £ 7111 £ 643 6.50
17.74 & 1EAS & 1844

B

:
E
E

13.73

>
%
&=
=
:
m
b2

E
E

ATSEDH ) oot NIA 3GD1559 SGD15.58
A 10,70 $ 132 $ 19
PR o R SR e e S e A AUDI051 AUDI1L34 AUDILED
AR s i i s s e s CADI0.75 CADI158 CADI2.02
FTE ) O R S G Tyt £ 1069 £ 1153 L 119
SRR 1 L S S T R HEDE4.05 HKDS9 65 NiA

1

i

AR BURECIY: ooy s R A MiA € 1195 £ 1239
AR 5o e i o i R B e e AU LOT ALUDILE]L AUDIL. 13

2
:

%
=
fuad
—1
-
Faal
[
o i
ra
fasl
E
i

1
:
E

PEEREE. o oyt s aim b g s o A s e e e i 4 1132 £ 1207 £ 1238

g
:
E
=

A N2 144 NZD1Z.18 NID12.47
I SGIDM 162 SGDI2 56 SGIDN2.65

i
W
L
o
=3
=)
l’;
=

B R S R R s e s R £ 1M £ 759 7.0
BRI RS T A T o i TR W i NiA
B e e S P S R B R NIA

o

:

la}
—
zh‘r
1=
o
Em
=
o | e
s
-l

'-J
o
s

AUDIZ16
CADI2.22
12.39

&
7.7

"

3

:

Z |2

= 1=
£|E[2
.

|
|

2
£
=
2]
u
=

o
4
o
3
i

=

a
2

a
:
:
|
:

l:‘
=
F:
La
L=
k
=3

._.
z
=
Lur]
-4
>
iy
o
-
s
(1]
-
L
—

PV D)3 ) TR NIA AUD2007 AUD20.00
FUREH L o R Al S s R st € 1283 € 1129 € 1.1
T L o Ly £ 14,70 £ 1541 £ 15.44
TRy, -, <0 e L G e s e NIA AUDI235 AUDI2.67

=1
:
&
o
=3
b

:
:

B e e R R A e B e 5 1156 & 1129 12.57

\.
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ABFCPI

Short Duration Bomd Portfolio (contimed)

A.UEI 31,2002 Aﬁlﬁt 31,2021 ﬁ.uﬂt 51, 2020
SEORHIN +: o e NIA € 1652 £ 1648
ST R0 s e Ve O NIA SGD17.99 SGD17.79
B R R R S $ 1636 $ 1688 $ 1674
T IR e o B £ 1628 € 1419 NiA
SEECREA oo i o 5508 Sn kb F B0 955 w SR04 6 NiA € 1566 € 15.66
T — $ 8036 $ 558 $ 8769
Glalml Hkgh Wield Portfolio
August 31, 2002 August 31, 2021 August 31, 2020
B P TN s s i i O S W i R TR B G e BB R A e o 514421357 362 $20.805,945 914 & 20,280,358 505
Claz
A .. $ 300 $ 382 3.69
AEUR € 308 € 323 € 309
A2 $ 15.12 $ 1748 $ 1581
A2 CHFH CHF14.11 CHF 1663 CHF15.24
A2 EUR £ 15.04 € 1480 € 13.25
A EURH € 2132 € 2509 € un
A2 HKD HED118.67 HKDI35 99 NA
AP 5 oo e s e S T FLNSS, PLNI0S 67 PLNE 58
Al SGD SGO2L 14 SGD23 52 iA
A2 SGDH SGDI9.62 SGD22.75 SGD20.60
A 5 828 $ 1047 $ 1031
BRI L s o e e S S e A W AUDT.76 AUD® I AUD.80
AACADH CADTST CADI 99 CADI.57
AAEURH o1 ovvninsnstnenssasss s tsaessnesninesasns £ R00 £ 1017 € 10.03
F = £ 78 £ 999 £ 987
AA HKD HKD45.01 HKDS146 MiA
AANIDH MEDT ES NZD100L NED.ER
AABRME H .. oo oot e CNEB4.32 CNH68 85 CNHsT
AASGD H SGDE.09 SGD1D26 SGDI0,11
e A N P i A el ey S i R53.40 R6797 R66.68
AK $ 1001 $ 1243 $ 1205
AK EUR € 10,01 € 1054 € 10,10
AKEURH £ 984 € 1224 € 1189
AREUR H € _B50 € _10.73 £ 1060
AT $ 305 $ 378 5 366
WTATTEYEL st s s i s s e L B L it ity ALDI0.20 2.74 AL
ATCADH CAD9.35 CADI1L63 CADIL2E
AT EUR £ 305 € 310 € 307
AT EEIREL v s o e s S e B e SR 3 £ 1041 € 1295 £ 1255
EGTEER s i S A A S A P AR RN £ 1051 L 1287 £ 1250
F 74 5 NZD9.42 MZD1LTS NZD11.40
B RN Y o e R R B R B R A A B S LT A @ﬁ?ﬁ CMHED 34 CHWHE LAY
B T SGD4.28 SGDB.09 NA
ATSGDH SGD9.52 SGDILE2 SGD1LAA
B $ 300 $ 382 S  3.60
T $ 2142 s 2502 $ 12285
B2 EURH N  NA €_2059
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STArIsTICAL INFORMATION (continued)

ET CADH
ETEURH

Y -t B S T
L T

BTGRP H C) . i oo s s s o s e i

ET HKD

ABFCPI

Ciloba] High Yield Portfolio (continued)

Augpet 31, 2002

August 31, 2011

August 31, 2020

1.54
AT 05
NiA
31

ALDI0.22

:

B BIEEN L« o e s oo s mwmt w b NIDG.56 NZDLEE MNZD11L52

—
’: h
et
=l
W
[y
=3
B
L=
-
=
=

=
:
3

il = 12+ CHF14.66 CHF17.20 CHF15.68
73211 £ 066 £ 945 € 543
EEURH ..ottt ittt e ettt £ 1272 £ 2661 € 2419
e RO $GD13.58 SGDI503 NiA
TSGDH oo e SGDI7.06 SGD19.69 SGDITT
TATE £ et e  aeC ALD.90 AUDI2 60 AUDI2A41
DO . 2 T T e S e e S s S e £ 082 € 1030 €987
DL e e i e S e S s PR 59 & 1188 § 1149
T A I o o e R ALDO.05 AUD1132 AUDI1.00
DL A - o A G e e e s e CADIL 14 CADI13 85 CADI 44
B B e e i s 10,5 € 128 € 12.46
i ] = 4 T T HKD75.28 HKD9Z 38 BIA
NiA

g e T T—— NiA NZD13.73 NZD13,33
T IR . i oo v R B B ot P A S W8 W S CNHE4.89 CMHEDS3 CMHTT.EZ

k)

:

ek
—
ra
-
L]
L=l
oG
o
=
L
(]
LAy
o5
4
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AAZARH .

................................................

AKEURH .

AREURH .

AT .

ATCADH .
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ABFCPI

Ciloba] High Yield Portfolio (continued)

Augpet 31, 2002

August 31, 2011

August 31, 2020

$ 3511

403

A
1439
12.19

$ 1727
LHE13 66

:

i

les]

€ 1602
$ 1310
AUDI259

CAD14 D6
& 1290

L 1399
CHHGS 08

& 36,16

American Ineome Portfolio

August 31,2022

August 31, 2021

August 31, 2020

% 16.566,716,085

$£24 837,439,539

===

% 78,197,385 467

IDQ
=l

E

S

$ 3147
CHF16.67

17.689
€ 1637

o

P
=
E

&

FLN105.80

g

SGDILIY
12.75

AUDIZ 36
CADI2.T%
§ 1169

€ _12.27

(1

:

NZDIZ5
CHHES 13
SGDI2AT

2
8
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STArIsTICAL INFORMATION (continued)

e €1
BAAUD H ..ottt oe e e s e e s eee e ae e e
B R Y =
BEAHDR o e R e e s
BEROREM0) : oo sy i i s
BYRIDIE i i S S e s
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ABFCPI

American Income Portfolio {continued)

Augst 31, 2002 Aagust 31, 2021 August 31, 2020
€ 1102 € 1345 € 1354
i 1091 L 1333 L 13.46

HKD52.44 HKD63.13 NiA
NZDI10 52 NZDIZ85 NZDIZ.96
CNHT4.50 CNHI1.05 CHH9147
SGD9.55 SGD109T M
SGD1L10 SGD1352 SGD1.6T
5 669 $ 812 $ 81
% 2250 $ 2609 % 2517
HKD176.60 HKI202 95 NiA
$ 951 $ 1187 $ 12.13
ALDS, 10 ALID1138 AUDILT4
NIA R7E 64 RE0.27

$ &4 CB1s $ 81
AL 12 AL 59 ALD3. 72
CADI0.94 CADI3 31 CADI3.42
NIA € 693 € 690

€ 1.05 € 1545 € 1355
£ 10100 L 1343 L 1355
HKD52.91 HKD63 64 NiA
NZD10.59 NZDIZ 92 NZD13.02
5 669 $ BI12 % 817
£__649 € G638 £ __685
34.52 5 3993 $ 3544
17.25 $ 1816 $ 1730

€ 34.34 € 3382 € 3221
€ 1658 € 1951 € 1895
£ 1119 $ 1339 § 1367
$ 1159 $ 1438 $ U
ALMNL25 ALIDA 62 AL 43
R76.85 R9555 B97.34
€ 658 € 688 €685
$ 17.12 $ 1961 $ 1568
AUDI4.97 AUDI729 AUDI6.54
CHF15.44 CHF1E 03 CHE17.40
5 1870 5 1949 % 1539
€ 1705 € 1660 € 15,66
£ 19.06 € 2217 € 2132
HEDI34,56 HKD5Z 50 A
EGDI5.95 SGDIGIE MiA
SGD17.59 SGD19.96 SGDI9.04
$ 1166 s 130 $ 150
AUDI1.25 AUDI3 §9 AUDI4.13
$ 1090 $ 1325 $ 1333
ALDI0S2 AUDIZ G4 AUDI2.76
CADIZOL CADNA 64 CADILTT
€ 1200 € 1465 € 1475
1 1191 L 1457 L 1470
HKDES 57 HKD103 07 NA



L2 AL H (41)
L2 SGDH (42)
LT .

LT AU H (43)

LT SGDH 44)

AZPLNH.....

A SGDH (45)
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ABFCPI

American Income Portfolio {continued)

August 31,2002 August 31,2021 August 31, 2020
¥10,425.00 ¥ 9,954 .00 ¥ 963200
¥ 700200 ¥ 856500 ¥E8619.00
NZDLM NZD14 60 NZD14.72
CNHE L58 CHNH39.14 CHHI9-66
SGD15.26 SGDI17 85 NiA
SGDIL2 G015 68 SG0NE,77
$ G682 § 828 § 83
£ 1402 2 1622 #1550

NIA AUDIS 78 AUDIS. 13
NIA 3GD16.0G SGD15.36
3 1206 $ 1466 § 1475
. NA AUDI443 AUD14.57
MIA SGD14 69 SGD14.79
$ 167 s 1938 $ 1867
% 1088 $ 1321 % 1520
19,92 § 2265 § 2143
2216 § 2533 § 2408
€ 2205 £ 2145 € 2018
13.66 $ 1632 $ 1616
$ 7907 $ 96,17 $ %73
5 7559 £ 9174 #9231
5 TR3IE 9532 2 9592
$ 120 §$ 1462 TR
3 1580 5 1807 5 1119
CHF14.06 CHF 1639 CHF15.79
€ 14.29 € 1661 € 1596
$ 124 $ 1464 $ 172
AUDIL6? AUD1423 AUDI437
£ 1206 € 1473 € 1483
£ 1188 L 1454 4.67
HEKD94.52 HKD113 86 NA
SGDILAL SGDI453 SGD14.63
European Income Portfalio
August 31, 2022 August 31, 2021 August 31, 2020
€ LA1L076501 € 2245496350 € 2426429717
£ 57 € 687 € 678
$ 577 .11 & B9
£ 19.23 € 2214 € 2114
CHF14.70 CHF16.97 CHF16.26
M1040.08 PLMN11OE1 PLMI105.30
MEA FGDI9.1T SGDIE. 16
19.55 § 2614 $ 1512
$ 1753 $ 1986 $ 1881
£ 1044 € 1263 € 1265
AUDI02] AUDI2 39 AUDI2.42
HKD&9.43 HKDES 93 HKDE4.16
CNH59.66 CNHS4.11 CNHEL01



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATISTICAL INFORMATION (continued) ABFCPI

European Income Portfolio {continued)
August 31, 2022 August 31,2021 August 31, 2020
0.5 27
BB T e B L R S S G S vy £ 12.12 € 1449 € 1430
10,2 a
B ALEL v o e s o 3 o B ALUDI229 ALD4 70 ALLM4.53
AEBOIIEL o v -wciimmmii i o bb g aisid a0 A 0 w8 SGOMLTS SG01E 98 SGIHETE
Pl IR - i i o e B R R R R A S A 5.7 B.12 § B0
s A A e A PR G 3 NiA A 6.78
) S $ 57 $ 811 $ B0
S N € 1637 € 1898 € 18.25

:
:

B
b
B
s
Le ]
P
[==]
2]
o
3
]

:

i
I
L)
=
W
L]
dl

g
&
o
T
:

52 £ 1386 € 1379

B SR BT o o S S Vi S s SGD 152 SGD13 82 SGD13.72

=
ol

:
:
:

q
"
L
E

FEBGERRL o v b e e b SR T A R 2 SGDI2.21 SGD14.53 SGD14.29
ELUBENEL v v oo o S a5 S WG AR S ER AR 0 8 $ 1202 $ 1429
MEDBERED s oo i i s H v s SR B $ 1227 $ 1439

:

E
|
.
I

[ir]
=
—
-
=

3 TP £ 2127 € 2430 £ 23.0%

(1]
[
=
&

BLEIEEY. v v o e o s gm0 e B e £ 2138 & oo
BLTISEH .« oy oo prvern i s m s i e m f m m S  min £ 2356 $ 649
3 £ 1205 € 1439 € 1420
SAUSDH ... i i s s s e £ 7048 & 9484

:
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IaE
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o
-
o
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ATEURH .......cvcviiviniivnns

ATHEDH . ..o.cvvviivviianmins

B2

BEEUR (49 occvvvsnrrannnnnins
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ABFCPI

European Income Portfolio {continued)

Augpet 31, 2002

August 31, 2011

August 31, 2020

CHF 1663
5 1546
€ 1463
HKDI7.75
& 1471
£ 1482
SGD14 &4

$ 1491

CHE15.8

8 1547
£ 14.53

:

Ernwerging Markets Deba Portfolio

Auwgust 31,2002

Awgast 31, 2021

August 31, 2020

£ _S02511887

4
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STATISTICAL INFORMATION (confinued) ABFCPI

Emerging Markets Debt Portfolio (contined)

August 31,2002 August 31,2021 August 31, 2020
B I = e S P L B T HKDI84.66 HKD241.14
B s A e S s e ) 11.2 11.4
BARID BEOEY- v st s da s S v e NIA AUDI063 AUDI0.87
TR RRE () <o s L A S s N/A R72.43 RT3.48
BUT i R e e $ 1056 S 1454 $ 1443
B ALID ST oo o maie o s s i s o 6 e s e e o ALDIZ.o0 ALD12.87
CADILTY

|
)

g
:

3

4

—
L}
—
=
Tl
el

g
2

BT HED (551 +- v en ettt et e et e e e e e NIA HKD113.12 NiA

' 3
a
]
i
Z
=
|2
4
=2

14 53 & 1441

L € 1053 € 1230 £ _12.08
33.7

IR o 0 b i 8 L W A A L8 B £ 25.60 £ 2855 € 2686

—
=
i
I
e

2}
174
el
b
w
2

-3 € 930 € AT € 1274

ki e DO AN R P S i e  NA SGDI1201 SGDIL94

R e e T S R e e R e $ 11 $ 1868 $ 17.717
R T T e e S I G T $ &0 S 1199 $ 1189
O G T SR T $ 30.13 $ 3883 § 36.28
BEOREGRY s o s R T e NIA € 2453 € 123.15
SRR i st e S e e S e NIA £ 2592 £ 2434
B e G T e s S $ 2818 $ 3652 $ 3431
BISEER oo R D R R £ 2806 £ 3093 £ 2876
BB i s s s R S RS € 1745 € 730 € 7186

L T —— L 1867 L 2436 £ 2301
IR ELTE L OGE 5o vnin obiin e i o o i il R MIA € 9% .69 € _98.17
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ABFCPI

Muortgage Income Portfolio
A.uﬁl 31,2002 Aﬁmt}l.ll:lzl .ﬂmﬂt 31, 2020
L R i L B b e R e B L L o S K 5 8107132 $1.493.772913 £1.322 580619

Cliss
A $ 12 s 1218 $_12.00
T ———— $ 178 $ 1833 S 1703
AZEUR €1 € 1552 € 117
A2 HKD HKDI139,98 HKD142 59 NA
A2 SGD SGD24. SGD246T NiA
AN $ 1278 $ 113 12.19
AITXEUR ....... € 1271 € 1112 € 1022
AA L. 989 $ 1091 $ 1089
AAAUD H AUD953 AUDI0 55 AUDID.58
ERTRTY L ol e Bl el T e HED77.67 HEDS4 83 NiA
AARMBH CNHET.55 CNHT$ 47 CNHTA.25
AASGDH SGDY.TS SGD10.79 SGD10.78
AAZARH R66.17 RT2.79 RTLI3
AREURH € 970 € 1087 € 108
F NOTR 11,24 $ 1221 $ 1208
RTINS s s Sl S it il e st fenid LDINET A 186 AUDILTS
ATEUR .. € 1123 € 1034 € 1008
AT GBPH £ 1172 £ 1277 £ 1262
T 2 — HKDES.26 HKD9497 NA
ATSGD SGDIS. T3 SGDI6A3 NA
ATSGDH SGD1L09 8 1207 SGD]E
A e tn e e e e e e e e $ 543 $ 590 $ 581
AX EUR 0 o B B R A S B AR o s Bt € 5.43 € 500 £ 487
e 3| R NIA $ 1241 $ 1158
B e NIA NIA 10,14
BAAUD H ..ottt e et NIA NA ALD9.85
BRI, e N R L MIA WA R67.40
BX $ 543 $ 590 581
B R o L e e f e e e e sl i € 542 E'_E._L!ﬂ £ 487
C $ 1123 12.20 S 1201
B 7.13 5 1769 & lasl
I € 17.05 € 1498 NiA
C2X (62) NIA $ 1753 $ 1635
X $ 543 $ 590 s 581
1 $ 122 s 1219 s 1201
T e ——— € 1120 € 1032 € 1007
T ——— $ 1868 $ 19,10 $ 1765
IZ EUR £ 1859 € 1617 € .79
ZEURH £ 1440 £ 1493 £_13.93
23 (63) MNIA § 11.75% i 10,85
1 2101 3 ¢ S € 118 € 1289 € 1271
Ix 543 $ 590 s 581
N2 $ 1491 $ 1542 $ 1440
NT $ 119 $ 1300 $ 1280
g . $ 1L19 $ 1216 $ 1197
51 T o S T e e e e ; 17.40 E 17.76 5 1638
BRI s L S o L e S e e € 1132 € 1504 € 33
R R . o e L s T B iy 9416 € 9754 € 9081
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STATISTICAL INFORMATION (continued) AB FCPI

Mortgage Income Portfolio feontimmed)
Auﬁl 31, 2002 Aﬁu:t 31, 2021 .-’mﬂt 31, 2020

L B | e R e L S R R o« AN AT E Rtk K ¥ 12, 733.00 ¥ 10,291 .00 ¥ 9,138.00
B O < S R R R N/A § 590 § 581
B T B L L e M S s T i T340 5 7992 8 TE.16

Global Bond 11 Por tolie
Auﬁl 31,2022 Aﬁm 31,2021 A.IIE!I 31, 2020

Pk e s e e e et RGP R 3 15004, 144 6,252
Clis
1 5 770 $ 8390 § _9%.14

- Last MNAV calculated on Januvary 28, 2022, See Note A

A The NAV and NAY per Sbare are the published NAY aod NAY per Share incloding any period end swing ad justments,
{13 Liguidated on March 25, 2022 with a final NAVY per share of €22.26

(2} Liguidated on Cetober 4, 2021 with a fimal MAY per share of €22 45 apd relavnched on October 26, 2021
(31 Liguidated on March 25, 2022 with a fisal MAY per share of SGDIS 20
(4)  Liguidated on September 20, 202 1 with a Gual NAY pershare of 516 46
(31 Commenced on Febmary 15, 2022

(6)  Liguidated on March 25, 2022 with a final NAY per share of ALDI9.05
(7  Liguidated on March 25, 2022 with a final NAY per share of 568,26

(8)  Liguidated on March 25, 2022 with a final NAY per share of SIS 33
(9 Liguidated on July 29, 2022 with a final MAY pershare of CADI0ST
(100 Liguidated on May 31, 2022 with a final NAV per share of NZD14.88
(11} Liguidated on December 20, 202 1 with a final NAY per share of R9951
(12)  Liguidated on March 25, 2022 with a final MAN per share of ALD24.66
(13} Commenced on June 24, 2022

(14) Liguidated oo March 25, 2022 with a final MAY per share of $16.39

(15) Liguidated on March 25, 2022 with a final NAV per share of AUDI4 36
(16) Liguidasted on March 25, 2022 with a final MAY per share of AUD23 .22
{17} Liguidated on March 25, 2022 with a fisal MAY per share of NZDI5 50
(18) Liguidated on December 20, 202 1 with a final NAY per share of AUD14 88
(19 Liguidated on March 25, 2022 with a final NAY per share of 526,66

(20)  Liguidated on March 25, 2022 with a fizal NAY per share of CWHI5 26
(21} Liguidated on September 20, 2021 with a fimal NAY per share of R113.15
(22) Liguidated on March 25, 2022 with a fisal MAY per share of SGDHS. 16
(23) Liguidated on March 25, 2022 with a final MAY per share of NZD11.18
(24) Liguidated on March 25, 2022 with a fisal MANV per share of €11.55

(25) Liguidated on Jampary 24, 2022 with a final NAV pershare of €12.54
(26) Liguidated on Jameary 21, 2022 with a final MAV pershare of $7.50

(27T Liguidated on March 25, 2022 with a fisal MAY per share of ALDI9 56
(28) Liguidated on March 25, 2022 with a final MAY per share of ALD1LET
(29 Liguidated on March 25, 2022 with a fisal MAY per share of €16.08

(300 Liguidated on March 25, 2022 with a fisal MAY pershare of SGINT .60
(31}  Liguidated on March 25, 2022 with a final NAY pershare of €£15.22

(32) Liguidated on Avgust3 1. 2022 with a final NAY per share of 57.54

(33)  Liguidated on Decenber 20, 202 1 with a final NAY per share of R59.76
(34) Ligquidated on June 50, 2022 with a final NAY per share of CAT9 21

(35) Liguidated on November 30, 2021 wath a final MAV per share of €£12.47
(36) Liquidated on June 30, 2022 with a final NAY per share of £10.17

(37)  Ligquidated on March 25, 2022 with a final NAV per share of NZD12 37
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AB FCPI

(33) Liguidated on December 20, 202 1 with a final NAY per share of R7635
(39 Liguidated on September 20, 2021 with a fimal NAY per share of €6.9%6
(40}  Liguidated on Angost 31 202 1 with a fimal NAY per share of €11.03
(41}  Liguidated on March 25, 2022 with a final NAY per share of AU 4 53
(42) Liguidated on March 25, 2022 with a final NAY per share of SGIN4 82
(43)  Liguidated on March 25, 2022 with a final MNAY per share of ALDNE2 94
(44) Liguidated on March 25, 2022 with a fisal MANV per share of SGD3,19
{45) Liguidated on March 25, 2022 with a final MAV per share of SGDS. 16
(48)  Liquidated on Tannary 31, 2022 with a final MAV pershare of €11.539
{47y  Liguidated on Movember 22, 2021 with a final NAY per share of $7.64
(43) Liguidated on July 15, 2022 with a final MAV pershare of CNHG61.71
(49)  Liguidated on December 20, 202 1 with a final NAV per share of €£26.18
(507  Liguidated on September 20, 2021 with a fimal NAY pershar: of 311,16
(31) Lignidated on September 20, 202 1 with a fimal NAY pershare of ALTD10.54
(52) Liguidated on December 20, 202 1 with a final NAY per share of R68.15
(53)  Liguidated on December 31, 2021 with a final NAY per share of ALD1Z, 15
(54) Liguidated on June 30, 2022 with a final NAY per share of €9.70

(35) Liguidated on July 29, 2022 with a final NAY per share of HEIE4,35
(36) Commenced on June 2, 2022

(571 Liguidated on March 25, 2022 with a final NAY per share of SGDA.9T
(58) Liguidated on March 25, 2022 with a final MAY per share of €20.89
(59) Liguidated on March 25, 2022 with a figal NAY per share of £22.23
(607 Liguidated on Chetober 11, 2021 with a final MAY pershare aof €25.59
(61) Liguidated on Jameary 24, 2022 with a final MAY pershare of $12.42
(62)  Liguidated on Chetober 20, 202 1 with a final NAY pershare of $17.57
(63)  Liguidated on March 25, 2022 with a final MAY per share of $11.49
{64) Liguidated on March 25, 2022 with a final NAY per share of 35,58
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ABFCPI

NOTE A: General Infor mation

AB FCP I (the “Fond™) = a muteal investment fupd {fonds
coriiion de placement) orgamzed snder the laws of the Grand
Duchy of Lexembourg and registered woder Part [ of the
Law of December 17, 2010 on wndedakings for collective
investment, as amended (the “Law of 2010™). The Fued 15
managed in the interest of its co-owners (the “Sharcholers™
by AllianceBernstein (Luxembouorg) 5.4 rl. (the “MManagement
Company™), a company organized under the laws of the
Grand Duchy of Loxembourg and baving its negistered office
in Luxembourg. The Fand qualifies as an Undertaking for
Collective lavestment in Trassfemble Securities (“LICITS™M
within the meaning of Article 102) of the EC Directive 2000/65
of July 13, 2009, as amended.

The Fund comprises separate pools ol assets correatly consistin g
of 14 active portfolios (each, a “Porfolio™, and, collectively,
the *“Portfolios™). Each Class of Shares represents an interest
in each relevant Portfolio’s investment secunties and other net
assets. All Shares of a Chss bave equal rights to distributions
and redemptions.

ABFCFI-

Comumeicerent of Operation

Beginning late in 2019 apd contivning thmoogh 2022, the
outbreak of a novel coronavirus, which causes thed sease known
as COVID-19, expapded o a global pasdemic. Growing
tarmoil from the spread of this coronavins, and the potential for
enduring and significant adverse impacts on global economies,
have drivem bouts of increased maket volatility, which may
recur as the pandemic and its results continue o unfold,

The Management Company’s board of manages (the “Board
of Mapagers™) will continue to monitor the evolving situation
and its mmpact on the financial position of the Portfolios and will
adjust opemtional plans accondingly as the situation warrants,

It was resolved by the Board of Masagers to approve the
transfer of all assets and liabilities (the “Restructuring”) of AB
FCP1 - Sestaipable US Thematic Ponfolio inte AB SICAV [ -
Sustamable US Thematic Porfolio, The Restrecturing was
effective as of Janwary 28, 2022, at the exchange mtio of 1:1.

The following table lists each Portfolio’s commencement of

opemtions as well as Share Classes fonded as of Auvgost 31,
2022

Share Cladses Funded

Drynamic Diversified Portfolio ...

Gilobal Equity Blend Portfolio ..o

Clobal Value Portfolio: ..o s v s srsns

Emerging Markets Growth Portfolio ...

Asia Ex-Japan Equity Portfolio ...,

Japan Strategic Value Portfolio ...

China Low Volatility Byuity Portfolio ...

MNovember 1, 2004

August 29, 2003

May 31, 2006

Cctober 29, 1992

Movember 27, 2009

December 14, 2005

Jamuary 31, 2007

A, AFUR, AFUR H, AX, AX EUR,
AX SGD, BX, BX SGD, C, CEUR,
CEURH CX,LIEUR, IEURH &IX
A,A EUR, AEUR H, A SGD, B, B 8GD, C,
CEUR, 1,1 EUR, $ HKD, $1, $1 EUR,
S1 GBP & S1 SGD
A, AEUR, A SGD, A SGD H, AD,
AD AUD H, AD CAD H, AD EURH,
AD GBPH, AD HKD, AD ZARH, B, C,
CEUR, I, 1 EUR, | GBP, 1 SGD, 5, S GBE
S GBPH, 51, 51 EUR, 51 GBP& SD
A, AAUDH, AEUR, AHKD, APLNH,
A SGD, A SGD H, AD, B, C, CEUR, ED,
LIAUD H,1EUR, N, 81,
$1 EUR & S1 GBP
A, AAUD H, A EUR, A HKD, A SGD H,
AD ADAUD H, AD CAD H, AD EUR,
AD EUR H, AD GBPH, AD HKD,
ADNZD H, ADRMB H, AD ZAR H,
AY JPY, BD, BD AUD H, BD HKD,
BY JPY, C, CEUR, ED, ED AUD H, I,
IAUDH, [ EUR, I GBE S, S HKD,
S1, 81 EUR & SD
A, ACZKH AEUR AFURH,APLN,
A SGD, A SGD H, A USD, A USD H, AD,
AD AUD H, AD NZD H, AD USD H,
AD ZARH, C, CEUR, CEURH, CUSD, 1,
1EUR, I EUR H, 1 8GD, 1 USD, 1 USD H,
S EUR H, S1 EUR, S1 USD & SD
A A EUR, AHED, AFLNH, AD,
AD AUD H, AD CAD H, AD EURH,
AD GBPH, AD HKD, AD NZD H,
AD SGD H, AD ZAR H, B, B EUR,
BD NZDH, C, CEUR, I, IEUR, S,
51 & S1 EUR
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ABFOCPI

Commencement of Operations Share Classes Funded

ABFCPI1-

Short Domation Bond Portfolio oo

Global High Yield Portfolio ..,

Amencan Income Portfolio ........ccecvvevce e

A, A EUR, A2, A2 EUR, A2 EUR H,
A2 HKD, AA, AAAUDH,
AA CAD H, AA GBPH, AA HKD,
AA SGD H, Al, AT, ATAUD H,
AT CAD H, AT EUR, AT EUR H,
AT GBPH, AT HKD, AT NZD H,
AT SGD H, AX, B, C.C2, C2 EUR H. 1,
1 EUR, 12, 12 EUR, 12 EUR H, IT, N2, NT, §,
$12,512 EUR & SA
A, AEUR, A2, A2 CHF H, A2 EUR,

A2 EURH, A2 HKD, A2 PLN H, A2 5GD,
A2 SGD H, AA, AAAUD H, AA CAD H,
AAEUR H, AA GBPH, AA HKD,
AANZD H, AARMB H, AASGD H,
AA ZAR H, AK, AK EUR, AK EUR H,
AR EUR H, AT, AT AUD H, AT CAD H,
AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT RMB H, AT SGI,

AT SGDH, B, B2, BA, BAAUD H, BT,
BT AUD H, BT HKD, BT NZD H, €,
CEUR, C2, Q EUR, C? EURH, CK,
CK EURH, CT, EA, EAAUDH,

EA ZARH, I, 1 EUR, 12, 12 AUD H,

12 CHFH, 12 EUR, I2 EUR H, 12 SGD,
[? SGD H, IA AUD H, IQD, IGD EUR,

IT, ITAUD H, IT CAD H, IT EUR H,

IT GBPH, IT HKD, IT RMB H, J, N2, NT,
S1, S1 EUR, SID, SA, SHK, SK, W. W
EUR, W2, W2 CHF H, W2 EUR H, WT,
WT AUD H, WT CAD H, WT EUR H,

WT GEPH & WT RMB H
June 30, 1993 A, AEUR, A2, A2 CHF H, A2 DUR PH,
A2 EUR, A? EUR H, A2 HKD, A? FLN H,

A2 SGD, A2 SGD H, AA, AAAUDH,

AA CAD H, AADUR PH, AAEUR H,
AA GBPH. AA HKD, AANZD H,

AA RMB H, AA SGD H, AA ZAR H, AK,
AK EUR, AK EUR H, AR EUR, AR EUR H,
AT, AT AUD H, AT CAD H, AT DUR PH,
AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, B2 HKD, BA,
BAAUD H, BT, BTAUD H, BT CAD H,
BT EUR H, BT GBP H, BT HKD,

BT NZD H, C, C EUR, C2, C2 DUR PH,
€2 FUR, C? EUR H, CT, EA, EAAUDH,
EAZARH, I, 1EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H,
12 HKD, 12 SGD, 12 SGD H, 1A, IAAUD H,
IT, ITAUD H, IT CAD H,IT EUR H,
IT GBPH, IT HKD, IT JPY, IT JPY H,
IT NZD H, IT RMB H, IT SGD, IT SGD H,
J,L2, LT, N2, NT, 5, 81, 1 EUR, SID,
SID2, SA, SHK, W, W2, W2 CHF H,
W2 EUR H, WT, WT AUD H, WT EUR H,
WT GBPH, WT HKD & WT SGD H

September 13, 1996

September 19, 1997
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NotEs To FINANCIAL STATEMENTS (continued) AB FCPI

ABFCPI-

Commencement of Operations

Share Classes Funded

Evrapean Income Portfolio ...

Emerging Markets Debt Portfolio ...

Mortgage Income Portfolio ..,

Global Bond I Portfolio ... e i

February 25, 1999

March 22, 2006

September 26, 1994

December 14, 2012

A,AUSD, A2, A2 CHFH, A2 PLN H,
A2 USD, A2 USDH, AA, AAAUDH,
AA HKD H, AA RMB H, AA SGD H,
AA USD H, AK. AR, AT, AT AUD H,

AT SGD H, AT USD, AT USD H, B USD,
B2, B2 USD, BAAUD H, BA USD H, BT,
BTAUD H, BT USD H, C, CUSD, €2,
C2 USD, C2 USDH, CK, CTUSDH, 1,
1USD, I2, 12 AUD H, 12 CHF H, 12 USD,
12 USD H, 1A, 1A HKD H, 1A SGD H,
IA USD H, IT, IT SGD H, IT USD H,
NT USD H, 51, $1 USD, S1 USDH, SID,
SA USD H, SHK, W2, W2 CHF H,
W2 UsD H, WA, WA HED H, WA UsD H,
WT, WT SGD H & WTUSD H
A, AEUR, A2, A? CHFH, A2 EUR,
A2 EUR H, A2 HKD, A2 PLN, A2 PLN H,
A2 SGD H, AA, AAAUD H, AA CAD H,
AA EUR H, AA GBPH, AA HKD,
AANZD H, AARMB H, AA SGDH,
AAZARH, AL Al AUD H, AR EUR, AT,
AT AUD H, AT CAD H. AT EUR,

AT EUR H, AT GBP H, AT HKD,

AT NZD H, AT SGD H, B2 HKD, BT,
C EUR, C2, C2 EUR, C2 FUR H, CT, EA,
EAAUDH, EA ZAR H, EI, ELAUDH, I,

12, 12 AUDH, 12 CHF H, 12 EUR, 12 EUR H,
ITAUD H, IT EUR H, N2, NT, §, 1 2,
81 2 EUR, §1 BUR H, 81 GBPH & SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X,
AZX EUR, AA, AA AUD H, AA HKD,
AARMB H, AA SGD H, AA ZAR H,
AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H,
AX, AX EUR, BX, BX EUR, C, C2,

€2 EUR, CX, L 1 EUR, I2, I2 EUR,
12 EUR H, IT EUR H, IX, N2, NT, §, 51,
S1 FUR, 81 EUR H, $1 JPY & SA
sl

NOTE B: Significant Accounting Policies

The Financial Statements bave been prepared in accorndance
with Loxembourg legal and regolatory requirements and on a
poing concern basis, except for Global Boed [T Portfolio whose
financial statements bave been prepared on a non-going concern
basis as the Board of Mana pers closed this Portfolio on October
21, 2022, The following is a summary of significant accounting
policies followed by the Portfolos,

1. Valuation

L1 Investments in Securities

Secunties listed on a stock exchasge or taded on any other
regulated market are valued at the last available price on such
exchange or market or, if no sech price is available, at the
mean of the closing bid and asked price quoted on sech day.
If & seconity 5 listedd on several stock exchanges or makets,
the last available price on the stock exchange or market which
constitotes the main market for sach security is vsed.

Seconities traded in the overthe-counter market, including
securities Isted on an exchange whose primary market is
believed to be overthe-counter (but excluding secanties traded
on The Masdaq Stock Market, Ine. (“MASDAC)) are valued at
the mean of the corrent bid and asked prices. Securities traded
on MASDAC are valued in accordance with the MASDACQ
Official Closing Price.

Securities are valued at their current market value determined
on the basis of market quotations or, if market gquotations ane
not readily available or are deemed voreliable, at “fair valoe”
a5 determined in accordance with procedures established by,
and under the general supervision of, the Board of Managers.
Fair valuation procederes are designed to adjust closing madet
prices of Portfolio securities to reflect what is believed to be the
fair valee of those securites at the Portfolio’s Valvation Point.

When fair valuation procedures are employed with respect to
a particular Portfolio security, varions objective and subjective
factors may be conswlersd, including, among other things,
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developments affecting the security or involving an entire
market since the secunity’s latest reported price, current
valiations of relevant stock mdices or proponcements ol certan
povernmental authorities. Fair value prices based on third pary
vendor modeling tools may be wtilized to the extent available
Therefore, when fair valvation procedures are employed, the
prices of individual Portfolio secunties vtilized to calenlate the
Portfolio’s Met Azset Value ("NAV™) may differ from quoted or
published prices for the same securities, Currently, fair valoe
adjustments ane only applicable to cerfain equity securities and
foteres contracts.

Accordingly, as may alsy be the case with a previously reported
stock exchange price, the price ofany Portfolio secunty determined
atilizing fair valee pricing procedures may be materially different
from the price to be nalized upon the sale of such securty.

For Portfolio securities primarily traded on ULS. exchanges,
it s expected that Rir value pricing procedones ane employed
only voder very limited cicumstances such as, for example,
the eardy closing of an exchange on which a particular secunty
is traded or the suspension of trading in a particular security.
However, it is anticipated that fair value pricing procedures
will be utilized frequently for secunties traded on non-1LS.
exchanges or other markets, particularly Evropean and Asian
mariets excloding Indm, becawse, among other reasons, these
matkets close well before the Portfolio’s Valeation Point
Between the close of these mafkets and the relevant Fortfoho's
Valnation Point, significant events incloding broad market moves
may occuc In particular events in the U5 market on a tmding day
after the close of these other markets may affect the value of the
FPonfolio's secontics. Japan Strategic Value Fortfolio has adopted
a policy o only fair value securities when desmed relevant based
on the peformance of a benchmark and relative capstock fows,

Ficed imcome securities (1), seconties not leted on any stock
exchange ortraded on any repulated market (i), and securities,
trading of which on a stock exchange or a regulated market iz
thin {1i1}, are valued at the most recent bid price provided by the
principal market makers, IF there 15 oo such market price, or if
such market price is not representative ofa security’s fair market
value, then the security is valued in a manner determined to
reflect its fair valee in accondance with procedures established
by, and underthe general snpervision of, the Board of Managers.

LL5 Government secarities and any other debt instroments
having 60 days or less remaining until materity are gencrally
valued at market by an independent pricing vendor, if a market
price is available. If a market price is notavailable, the securities
are valued at amontized cost. This methodology 15 commonly
wsed for shori-term securities that have an original matwrity
of 6 days or less, as well as short-term securities that had an
original term to materity that exceeded 00 days, In instances
when amortized cost is utilized, the valwation commitiee {the
“Committee’™) must reasonably conclude that the wtilization of
amortized cost is approximately the same as the fair valee of
the security. Such factors the Committee will consider inclede,
but are oot limited to, an impairment of the creditworthiness of
the issuer or material changes in interest rates. The Committee
decisions are made in accordance with procedures established
by, and under general supervision of, the Board of Managers,

Ower-the-counter (“OTC") swaps and other derivatives ane
valved daily, primanly wsing independent pricing services,
independent pricing models using market mputs, as well as
thind pany broker-dealers or connterparies,

1.2 Warrant Valuation

A listed warmnt is valued at the last taded price provided by
approved vendors, IF there has been no sale on the relevant
busimess day, the warmnt s valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair valve, All unisted warrants are valoed in
good faith at fair value, Once a warmnt bas expired, it will no
longer be valued.

1.3 Financial Futures Contracts

Imitial margin deposits are made wpon entering into fotores
contracts. During the period the futures contmet is open, changes
in the value of the contract are recognized as unrealized gains
or kosses by “marking -to-market” on a daily basis to reflect the
market valse of the contrct at the end of each day’s tading.
Varation margio payments ane made or recenved, depending
wpon whether snrealized losses or gains are incorred. When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss & equal to the difference between
the procesds from (or cost of) the cloging transaction and the
Portfolio's basis in the contract.

Open futares contracts are valued using the closing settlement
price or, in the absence of such a price, the most recent guoted
bid price. If there are no geotations available for the day of
valeations, the last available closing settlement price is nsed.

1.4 Forward Foreign Currency Contracts

The vorealized gain or loss on open forward foreign currency
contrcts is calenlated as the difference between the contmeted
rate and the mte to close oot the contract. Realized profit or
loss mcludes net gains or losses on forward foreign currency
contracts which have been settled or offset by other contracts
with the same counterparty.

L5 Options Purchased and Options Written

When an option s porchased, an amonnt equal to the premiom
paid i recorded as an investment and 5 svbsequently adjusted (o
the current mardiet value of the option purchased. Preminms paid
for the punchase of options which expire unexercised are treated
on the expiraton date as realized losses, I a purchased put option
& exercised, the premiom & subtracted from the procesds of the
sale of the snderlying secarity or foreign carrency in deferminin g
whether the relevant Portfolio bas realmed a gam or loss, IF
a purchased call option & exercised, the premium iscreases the
cost bass of the security or foreign comency purchased by the
relevant Portfolio. When an option is written, an amount equal to
the premivm received by the relevant Portfolio is reconded as a
liability and is subsequently adjosted to the cuent market value
of the option written, Preminms received from wntten options
which expire unexercised are treated by the relevant Portfolio on
the expimtion date as realized gains. If a written call option is
exercised, the premium & added 1o the proceeds from the sale
of the wndedying security or foreign currency in defermining
whether the relevant Fortfolio bas realized a gain or a loss. If
a wriften put oplion 15 exencised, the premium redoces the cost
base of the security or foreign currescy purchased by the relevant
Fortfolio. Listed put or call options by a portfolio are valeed at
the last sale price. IF there has besn no sake on that day, such
secunities are valued at the closin g bid prices on that day,

L6 Investments in other Undertakings for Collective
Invesiment (“TCTs™)

Iovestments in other UCTs are valued at the last available NAV
for the UCT in question,
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1.7 Swap Agreements

The Pertfolios accruve for interim payments on swap contracts
oo a daily bass, within income and expenses, Swap conlrcls
are marked to market on a daily basis with flucteations in
valve recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Assets and Liabilities and “Changes
in unrealized gains and (losses) on swaps” in the Statement of
Operations asd Chanpges in Net Assets. Once a swap contract
has matured or is sold, the net amonot is recorded as “Realzed
gains and (losses) on investments, foreand foreign currency
contracts, swaps, financ@l fuloms cootracts, options and
currency” in the Statement of Operations and Changes in Net
Assets, The upfront premivms paid or received are reco gned
a5 cost or pmoeeeds in the Statement of Assets and Liabilities
and are amodized on a straight hise basis over the hfe of the
contract. Accrmals of amortized wpfrost preminms on credit
defanlt swaps are meluded in “Swap income” until the position
15 sokd, thereafier the amortized vpfront premivms are included
in “Realized gains and (losses) on investments, forward foreign
currency contracts, swaps, financial fatures costracts, options
and currency ", Cn all other swap types the amortized upfront
premiums are incloded within “Realized gains and {losses)
on investments, forward foreign corrency contmcts, swaps,
financial fotures contracts, options asd currency”, Fluctoations
in the value of swap contracts are recorded as a component of
“Chanpes in vorealized gains and (losses) on swaps™ in the
Statement of Operations and Changes in MNet Assets.

“Upfront preminms paid (received) on swap contracts”
disclosed in the Statement of Assets and Labilities isclude
premivms paid (received) on the OTC credit defaelt swaps and
a margin that is vet io be settled oo the centrally cleared credit
defanlt swaps.

1. Organization Expenses
The organzation expenses of all existing Portfolios have been
fully amodtized in prior years,

3 Allocation Method

Income and expenses (except for class-specific management
and dstribution fees) for the “fixed income™ and “balapoed™
Portfolics are allocated on a daily basis otilizing a hybrid
allocation model. This model allocates based spon each class’
proportionate percentage of the combined value of settled shares
for those classes which aceree a daily dividend and the value of
the shares otstanding for those classes which accroe a monthly
dividend or no dividend at all. Income and expenses for the
“equity” Portfolios are allocated on a daily basis by each clss
value of their proporiosate shares cutstanding. For all of the
Portfolios, realzed and snnealized pains and losses are allocated
on a daily basis by each class” value of their propodionate
shares ontstanding, Class-specific management, manapement
company, distribution fees and realized and unrealized gains
and losses on forwand foreign corrency contracts related to the
Corrency Hed ped Share Classes ane charged (allocated dinectly
to the respective class,

Due to the distinet institational nature of all types of Class 5
shares of the Fortfolos, certain fond expenses, whereapplicable,
are allocated to the respective Cliss 5 shares based upon
minimam shareholder activity and account level requirements.

4. Currency Translation
Valves expressed 1na corrency other than the corrency i which
a Portfolio is depominated as determined by the Manapement

Fegulations are translated at the averge of the last available
buying and selling price. Tmnsactions in foreign correncies are
translated oto the cirrency of each Portfolio at the exchange
rate ruling at the date of the transactions,

The Combined Statement of Assets and Labilities is presented
in UL5. Dollars at the exchange rtes ruling at the date of
the combined Statement of Assets and Liabilities, while the
Combined Statement of Opermtions and Changes in MNet Assels
iz presented in UL, Dollars at theavemge exchange mtes ruling
during the year,

Exchange mtes applied in the financial statéments are spot
mte 1,0050 apd average mte 1.0970 for EUR to USD, spot mie
(0072 and average mte 0.0082 for JFY to USD.

The “Currency translation adjustment” presented in the
Combined Statement of Operations and Changes in MNet Assets
15 the result of the difference in exchan ge mites vsed (o translate
combined net assets at the beginning of the year, the Statement
of Assets and Liabilities and the Statement of Cpertions and
Chan ges in MNet Assels,

5. Investiment Income and Invesiment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accrved daily, [ovestment gains and losses for the
Fortfiolos are determined on an avermge cost basis,

The Fund accretes discoonts and amorizes premiums as
adjustments, f applicable, to interest income. Investment
transactions ane recorded on trade date plos one day.

6. Estimates

The prepamation of the Finascial Satements in conformity
with aceotating priciples genemlly accepted m Luxembourg
requires mapagement to make estimates and assomptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and labilities at the date of the
Financial Statements and the reported amounts of income and
expenses durin g the reporting period. Acteal results may differ
from those estimates,

7. Swing Pricing Ad justment

(The following applies to all Porfolios except Global Equity
Blend Portfolio, Global Value Portfolio, Short Demtion Bond
Forfolio and Global Bood 1T Fortfoln)

The Management Company bas communicated fo all
shareholers of the Fund to implement a NAV adjustment
Folicy, alko known as “swing pricing” policy effective from
Movember 2, 2015, Under this policy, a Portfolio™s NAY may
be adjusted to reflect the impact of estimated trnsaction costs,
deal spreads and charges penemted by sharcholders’ purchase
and redemption activity, Swing pricing is antomatically applied
when daily net subscriptions or redemptions exceed a threshold
specified by the Swing Pricing Committes under the supervision
of the Board of Managers. When swing pricing = applied, the
MAV of the relevant Portfolio’s shares will be adjusted wp or
down, manamonot geserlly not to excesd 2% of the relevant
MAV, so that the transaction costs incuorred due to the purchase
and redemption activity are borne by the investors transacting
in the Portfolio’s shares, rather than the Porfolio wself. This
adjustment is mtended o mimmize dilution of the valee of
shareholders’ investment in shares of a Portfolio broaght on by
transactions in the Fortfolio’s shares.
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The recent amd mnoprecedented financial market conditions
linked fo the COVID-19 crisis led to a widening of bid!
offer spreads of cemun secunties and consequently bigher
transaction costs for the Fued, The Swing Pricing Committes
believes that the current swing pricing thresholds of genemlly
up to 2% for the Fond may not adequately reflect the expected
costs associated with trade execution prices and therefore may
not fully protect the interests of the Fund's Shareholders in the
event of redemption and subscription activity, It was resolved
by the Board of Managers, in line with “FAC CS55F on Swing
Pricing Mechanism™, to allow the Swing Pricing Commitiee to
g0 beyond the Swing Prcing threshold as it deems appropriate
for any relevant Fortfolio in onder to ensene that the remaining

Sharebolders of the Fued are not impacted by the current
trnsaction costs linked to the COVID- 19 crisis,

The NAV per Share and the total Net Assets as disclosed in the
SZatistical Information arethe published MAY per Share and the
total Met Assets, whereas the total Met Asseis disclosed m the
Statement of Assets and Liabilities and Statement of Operations
and Changes in MNet Assets w the total MAV excloding any
period end swing adjustments,

All Fortfolios subject to swing pricing swong their NAVs
during the reporting year. As of August 31, 2022, the followin g
Fortfolo swung its MNAV:

- China Low Volatility Equity Portfolio,

MNOTE C: Taxes

As a Loxembourg fonds commun de placement (FCP), the Food
is pot subject, under present tax laws, to income, withholding
or capital gains taxes in Loxembonrg, The Fund s subject to the
Luxembourg taxe o abomnement at the rate of 0.05% per annam
calculated and payable quarterly as the aggregate total net
assets on the last day of each calendar quarter. The mate is 0.01%
for share classes reserved to wstitetopal investors within the

meaning of Article 174 of the Law of 2010, Iaterest, dividends
and capital gains on securities may besubject to withholding or
capital gains taxes in certain countries.

In connection with an investment by a Porifolio into a sepamte
Portfolio, taxe d'abonnemtent is waived is an amount equal to
the Portfolio’s pro mata share of the tave d°abonnement acerued
within the respective share class of the sepamte Portfolio,

NOTE ID: Distr ibutions

The Maragement Company does not currently intend to pay
dividends with respect to the shanes forthe Global Equity Bleod
Portfolio. Therefore, any pet mcome and net realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares,

For Dynamic Diversified Portfolio:

For Class AR shares (and corresponding H shares), the
Maragement Company intends to declare and make annual
distnbutions. Distribations may come from gmss ipcome
{before redoction for fees and expenses), mealized and
varealized pans and capital attributable to the relevant
clss, Distributions in excess of net income (gross income
less fees and expenses) may represent a return of the
investor's ongival investment amovat and as such may
result in a decrease in the NAV per share for the relevant
clhass,

For Ches A, C, I, 5 51, 5B SIBE AX, BX, CX and IX
shares (and comesponding H shares) the Management
Company carrently does pot intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAV of the Sharns.

For Global Valve Portfolio:

For (lass A, B, C, I, 5 51, 8A GB, 5B GB, S1A GB
and SIB GB shames (and comesponding H shares), the
Management Company corrently does not wtend o pay
distributions with respect to the Shares, Therefore, any net
income and vet realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For Class AD and 3D shares (and comesponding H shares),
the Management Company istends to declare asd pay
monthly distributsons. The Mapagement Company intends
to maistain a stable distnbotion mte per share for such
share classes, and therefore distributions may come from
gross income (before reduction for fees and expenses),

realized and vnrealized gans and capital attnbutable (o the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a retorn of
the investor's original investment amount asd as such may
result im a decrease i the NAV per share for the relevant
class,

For Emerging Markets Gowth Portfolio:

- BorClass A, B, C I, N, 5 5] aod S1BR shares (and
corresponding H shares), the Management Company
currently does mot imtemd to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attribatable to the Shares will be refected in the
respective NAY of the Shares,

- For Class AD and ED» shares (and corresponding H shares),
the Mapagement Company intends to declare and pay
monthly distribetions, The Management Company intends
to maimtain a stable distribution rate per share for such
share classes, and therefore distribotions may come from
gross income (before reduction for fees and expenses),
realized and vorealized pains awnd capital attnbutable o the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor’s original investment amount and as such may
result im a decrease in the MNAV per share for the relevant
class,

For Sustainable US Thematic Fortfolo:

For Class A, AN, B, CE I IN, 5 51, 51A GB, 51B GB
shares (and corresponding H shares), the Manapement
Company did not intend to pay dividends with respect to the
Shares. Therefore, any net income and net realized profits
attributable to the Shares were reflected in the respective
MNAV of the Shares.

- For Class INN and SIMNM shares, the Management
Company intended to declareand pay an annval distribution
eq ual to all or substantially all of the Portfolio’s net income
attributed to sech class of Shares.
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For Class AD shares (and corresponding H shares), the
Mapagement Company intended to declareand pay monthly
distnbutions. The Management Company ntended to
maintain a stable distribution mte per share for sach share
clsses, and therefore distributions might bave come from
gross income (before redoction for fees and expenses),
realized and unrealized gains asd capital attributable to the
relevant class. Distributions in excess of set income (gross
income less fees and expenses) might bave represented a
return of the investor’s oniginal mvestment amount and as
such might bave resolted in adecrease in the NAV pershare
for the relevant class,

For Asia Ex-JTapan Equity Portfolio:

For Chs=s A, C I, 5 and 51 shares {and corresponding H
shares), the Masagement Company currently does not itend
to pay distributions with respect to the Shares. Therefore,
any net imcome and net realized profits attnbutable to the
Shares will be reflected 1o the respective NAY of the Shares,

For Class AY and chss BY shares, the Management
Company has discretion to declare and pay distribotions
based on the Forfolio’s net income attributable o each
chiss of Shares,

For (lass AD, BD, ED, ID asd SD shares (and
corresponding H shares), the Management Company
intends to declare and pay monthly distnbations. The
Management Company inlends 1o maintain a stable
distnbution mte per skare for such share classes, and
therefore distributions may come from gross income
(before redvction for fees and expenses), nrealizesd and
unrealized gamns and capital attributable to the relevant
clss. Distnibutions in excess of net income (gross income
less fees and expenses) may represent a retorn of the
investor's onginal investment amount and as soch may
result in a decrease in the NAV per share for the relevant
class,

For Japan Strategic Value Portfolio:

For Qlass A, C, L[ 5, 51 and I shares (and cormesponding
H shares), the Management Company camestly does sot
intend to pay distribotions with respect to the Shares.
Therefore, any oet ncome and net realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares.

For Class AD and 5D shares (and corresponding H shaness),
the Mapagement Company intends to declire and pay
monthly distribotions. The Masagement Company intends
to maintain a stable distribution mte per share for such
share classes, and therefore distribetions may come from
g iocome (before redection for fess and expenses),
realized and wnrealized pains and capital attributable o the
relevant clss. Distributions in éxcess of net iscome (gross
inpome less fees and expenses) may represent a return of the
investor's onginal imvestment amouot and as such may result
in a decrease in the MAY per shane for the relevant class,

For China Low Volatility B uity Portfolio:

For Chss A, B, C I 5 and 3] shares, the Management
Company currently does not mtend 1o pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attribotable to such Shares will be reflected
in the respective MAV of sach Shares,

Nores To FINANCIAL STATEMENTS (continued)

AB FCPI

For Class AD and B shares (and corresponding H shanes),
the Mapagement Company intends to declare and pay
mouthly distribiations, The Management Company intends
to maintain a stable distribution rate per share for such
share classes, and thercfore distributions may come from
pross income (before redoction for fees and expenses),
realized and unrealized gains and capital attnbutable (o the
relevant class. Distribotions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount asd as such may
result im a decrease in the NAV per share for the relevant
class,

For Short Deration Bood Portfolio:

For Class A, AX, B, C I, & and 5] shares (and
corresponding H shares, wnless noted otherwise), the
Mapagement Company intends to declare daily and pay
monthly dividends equal to all or sebstantially all of the
Portfolio™s net income attributable to each class of Shares,

For Chss AJ, AT, BT, CT, IT aed NT shares {and
corresponding H shares), the Mapagement Company
intends to declare and pay monthly dividends equeal toall or
substantially all of the Pertfolio™s net income attributable to
each class of Shares.

For Class AA and SA shares (and corresponding H shanes),
the Mapagement Company intends to declane and make
monthly distnbations, The Management Company intends
to maintain a stabledistribution rate pershare forsoch shane
classes. Forclass AR shares (and cormsponding H sharnes),
the Mapagement Company intends to declare and make
annwal distributions. The distribution mie is o be derived
from gross income (before dedoction of fees and expenses)
and distributions may also inclode realized and norealized
pains and capital atinbutable to such classes of Shares.
Since fees and expeses do not reduce the distribotion rate,
the NAV pershareof the relevant classes will be redeced by
such fees and expenses.

FPor Class A2, B2, C1, I1, N1, 52 and 51 2 shares (and
corresponding Hshares)and SEURH, 31 EUR H, S5GDH
shares, the Management Company currently does not intend
to pay dividends with respect to the Shanes. Thensfore, any
net ingome and net realized profits attributable to the Shares
will be reflected in the respective MAY of the Shares,

For Global High Yield Portfolio:

For Qass A, B, C L JA, Tand W shares (and corresponding
H shares), the Management Company intends to declare
daily ard pay monthly dividends equal to all orsubsta ntially
all of the Porfolio’s net income atirntbutable to each ¢ lass of
Shares,

For Class AT, BT, CT. IT, NT, 31D, 3102 and WT shares
{and corresponding H shares), the Mapagement Company
intends to declane and pay monthly dividends equal to all or
substantially all of the Portfaho’s net income attributible 1o
each class of Shares.

For Class IQD and S10QD skares, the Manapement
Company intends to declare and pay quatery dividends
equal te all or substantially all of the Fonfolio's net income
attributable to the class of Shanes, For class 5K shares, the
Mapagement Company may declare and pay dividends at
its diseretion,
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For Class AK and CK shares (and corresponding H shanes),
the Management Company intends to declare and pay bi-
annwally dividends equal to all or substaatially all of the
Ponfolio’s net income aitribatable to the relevant clhss of
Sha res.

For lass AA, BAEA, [Aand SAshares (and correspondin g
H shares), the Management Company intends to declane and
make monthly distributions. The Mansagement Company
intends to maintain a stable distribution mte per share for
such share classes. For ¢lass AR shares (and correspondin g
H shares), the Management Company intends to declare
and make amnval distnbotions, For class SHE and S0}
shares, the Management Company intends to declane daily
and make monthly distnbutoas, The distnbution mate 15 (o
be denved from pross income (before deduection of fees
and expenses) and distributions may also inclnde realized
and wnrealized gains and capital attributable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rte, the NAV per share of the relevant classes
will be red nced by such fees and expenses.

For Class A2, B2, C2, 12, N}, 5, 81, S1BR and W2 shares
fand corresponding H shares), the Management Company
currently does pot intend to pay dividends with respect
to the Shares. Therefore, any net income and net realzed
profits attnibutable to the Shares will be refected in the
respective NAYV of the Shares,

For American Income Portfolio:

For Class A, B, C.1, TA, Tand W shares (and correspondin g
H shares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substastially
all of the Portfolio’s et income attributable to each class of
Shares.

For Class AT, BT, CT, IT, LT, NT, 31D, 51D2 and WT
shares (and corresponding H and DUR FH shares), the
Management Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio™s
net iscome atiriboable o each class of Shares,

For Class AR and CK shares (and correspondiag H sharnes),
the Management Company intends to declare and pay bi-
amnnally dividends equal to all or substastially all of the
Portfolio's pet income attributable to each class of Shares.

For Class AA, BA, EA, IA and 3A sbares (and
corresponding H and DUR PH shares), the Manapement
Company intends todeclare and make monthly distributions.
For class SHE shares (and corresponding H shares), the
Mapagement Company intends to declare daily and make
monthly distributions. The Mamagement Company intends
o maintain astable distribution rate per share for such share
chsses. Forclhss AR shares (and correspondin g H shares),
the Management Company intends to declare and make
amnnval distributions. The dstribotion rate s to be derived
from gross imcome (before deduction of fees and expenses)
and distnbutions may alo wclude realized and vorealwed
gains and capital atiributable to such classes of Shares.
Since fees and expenses do not reduce the distribution mte,
the NAY per share of the relevant chsses will be redeced by
such fees and expenses,

For Class 810D shares (and corresponding H shares), the
Mapagement Company intends to declare and pay quarterly

ABFOCPI

dividends equal to all or substantially all of the Fortfolio’s
net income attributable to the class of Shares.

For Class A2, B2, C2, 12, L1, M2, §, 51, SIBR and W2
shares {and cormesponding H and DUR PH shares), the
Manpa gement Company currently does not istend to pay
dividends with respect to the Skares. Thercfore, any net
income and net realized profis attributable to the Shares
will be reflected in the respactive NAV of the Shares,

For Evropean Income Portfolio:

For Chss A, B, Cand I shares, the Management Company
intends to declare daily and pay monthly dividends equal
to all or substantially all of the Portfolio's net income
attributable to each class of Shares,

For Class AT, BT, CT, IT, NT, 31D and WT shares (and
corresponding H shares), the Management Company
intends to declane and pay monthly dividends equal to all or
substantially all of the Fortfolio™ net income attributable to
each class of Shares.

For Class AK and CK shares, the Management Company
intends to declare and pay bi-annoally dividends equal to all
or sabstantially all of the Portfolio’s net income atinbuotable
to each class of Shares.

For Class AA, BA, JA, 2A and WA shares (and
corresponding H shares), the Management Company
intends to declare and make monthly destributions, For
class SHEK shares (and corresposding H shares) the
Mapagement Company intends to declare daily apd make
monthly distribations. The Management Company intends
to maintain a stabledistribution rate pershare for soch share
classes, For class AR shares (and corresponding H sharnes),
the Mapagement Company intends to declare and make
annwal distributions. The distnbotion mte is © be denived
from gross income {(before dedoction of fees and expenses)
and distributions may also imclode realized and vorealized
gains and capital atinbutable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate,
the NAY per shane of the relevant clisses will be redeced by
such fees and expenses.

For Class A2, B2, C2, 12, &, 51 and W2 shares (and
cormesponding H shares), the Mamagement Company
currently does pot imtend to pay dividends with respect
to the Shares, Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAYV of the Shanes,

For Emerging Markets Debt Portfolio:

For Class A, C and I shares (and corresponding H shares),
the Management Company mtends to deckne daily and pay
monthly dividends egual to all or substantially all of the
Portfolio®s net income attributable to each class of Shares,

For Class AT, BT, CT, IT, NT and ZT shares (and
corrsponding H shares), the Management Company
intends o declare and pay monthly dividends equal o all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For Chss AA, EA and 53A shares (and cormesponding H
shares), the Management Company intends o declare and
make monothly distributions. The Mapagement Company
intends to maintain a stable distribution mte per shanz for
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Nores To FINANCIAL STATEMENTS (continued)

ABFOCPI

such share classes. For class AR shares, the Managpement
Company intends to declare and make annval distributions.
The distribution rate 5 to be denved From gross 16come
(hefore deduction of fees and expenses) and distribotions
may ako include realized and wnrealzed gains and capital
attributable to sech classes of Shames. Since fees and
expenses do not reduce the dstribution rate, the NAY per
share of the relevant classes will be reduced by such fees
and expenses.

For Class Al and EI shares (and corresponding H shares),
the Mapagement Company istends to declare and make
monthly distribotions. The Management Company intends
to maintain astable distribution mte pershare for such share
chsses, Distnbotions may come from gross income (before
reduction for fees and expenses), realized and vnrealized
pains and, potentially to a significant extent from capual
attributable to the relevant class. Distnbutions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor's original investment
amount asd as such, may result in a decrease in the NAV
per share for the relevant class. If the NAV per share falls
below, respectively USD 1 and ALUD 1, the Management
Company will contemplate at its full discretion, either
{1} the restructuring of the Share Class inclading through
the merger with a Share Class with similar features or (i)
the liuidation of the Share Class, Distributions may be
antomatically reinvested at the election of the Sharcholder.

- Por Cass A2, B2, C2, 12, NI, 8 51, SIBR and 51 2 shares
{and corresponding H shares), the Management Company
currently does pot intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits atiributable to the Shares will be reflected in the
respective NAV of the Shares.

For Class 2100 shares (and corresponding H sharnes),
the Board intends to declare and pay quarterly dividends
equal to all orsubstantilly all of the Portfolio’s net income
attributable to the class of Shares,

For Mortga ge Income Portfolic:

For Class A, AX, BX, C, CX, I, IX, 3 and 51X shares, the
Management Company intends to declare daily and pay

mounthly dividends equal to all or sebstantially all of the
Portfolio™s net income attributable to each class of Shares,

- Por Class AT, ATX, IT, NT and ZT shares, the Mana gement
Company intends to declare and pay moathly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to each class of Shares.

For Class AA, EA apd SA sbares (and corresponding H
shares), the Management Company intends to declare and
make moothly dstribotions, The Mapagement Company
intends to maintain a stable distribution rate per shane for
such share classes, For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make annval distributions. The dstribution rate is to
be derived from gross income (before deduction of fees
and expenses) and distributions may also mclode realized
and vnrealized pains and capital attributable to such classes
of Shares. Since fees and expenses do not redece the
dstnbution mte, the NAY per share of the relevant classes |
will be reduced by such fees and expenses,

- For Class A2, AZX, BIX, 1, QX, 12, 12X, M2, 51,
52 and S1BR shares (and corresponding H shares), the
Management Company currently does not intend to pay
dividends with respect to the Skares, Therefore, any net
income and net realized profts attributable to the Shares
will be reflected in the respective WAV of the Shares,

For Global Bond [T Portfolio:

For Class 81 shares, the Mapagement Company intends
to declane daily and pay monthly dividends equal to all or
substantially all of the Fortfolio™s net income attributable to
each ¢lass of Shares,

The Management Company also may determine if and to what
extent dividends paid include realized capital gains and/or are
paid out of capital attnbutable to the relevant class of Shares.
To the extent the net income and net realized profits attributable
to these Shanes exceed the amouwnt declaned payable, the excess
return will be reflected in the respective NAV of such Shares.
Dividends may be artomatically reinvested at the election of
the Shareholder,

NOTE E: Management Fee and Other Transactions with
Affiliaves

The Fond pays the Maragement Company a management fee.
Under the terms of the Investment Management Agreement
from the management fee carned, the Management Company
pays an investment management fee to AllianceBemnstein LFP
(the “Tnvestment Manager™).

The Management Company has veluntarily agreed to bear certain
expenses (o the extent necessary to limit total operating expenses
on an anoual base,

These limitations have been set as follows (limitatons expressed
as a percentage of the average daily net assets):

ABFCPI- Share Class %
Dynamic Diversified

Portfolio. ..., Class A 1.95%

(lass A EUR 1,956

Class A EUR H 1.95%

AB FCP I- Share Class i
Dynamic Diversified Portfolio

feontinved). . ... .......... Class AX 1.90%

Class AX EUR 1.90%

Class AX 5GD 1.90%

Class BX 2.90%

Class BX SGD 1.90%

Clasa C 2.25%

Class CEUR 1.15%

Class CEURH 1.15%

Class CX 2.20%

Class [ 1.25%

Class | EUR 1.25%

Class | EUR H 1.25%

Class IX 1.20%

Class 51 EUR Hia) 0.80%
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ABFCPI
ABFCPI- Share Class T ABFCPI- Share Class %
Global Equity Blend Asia Ex-Japan Equity
Portboli ..o, iveviiiivieess Claiss A 2.10% Portfolio ............... ClassA 2.05%
Class A EUR 2.10% ClasAAUDH  2.05%
Class A EUR H 2.10% Class A EUR 2.05%
(lass A SGD 2.10% Class A HED 2.05%
Class B 3.10% Class ASGDH  2.05%
Class B SGD 3.10% Class AD 2.05%
Class O 2.55% Class ADAUDH 2.05%
lass C EUR 3556 ClassADCADH  2.05%
Class 1.30% Chss ADEUR  2.05%
Class | EUR 1.30% Chass ADEURH  2.05%
Class S HED 0.10% Class AD GBPH  2.05%
(lass 51 0.80% Clazs AD HED 2.05%
lass 51 EUR 0.80% Class ADNZDH  2.05%
Class 51 GBP 0.50% Class ADRMBH  2.05%
(lass 51 SGD 0.80% Class AD SGD Hia) 2.05%
Clas AD ZARH 2.05%
Global Value Portfolio .......... Class$ 0.12% ga‘-‘* -;’E‘P? ;gﬁ
ASS .

gg gg G ﬂ::;g ChssBDAUDH  3.05%
Shefl L CamBDHKD  3.05%
B s 150 Class BD ZAR Hie) 3.05%
T}:ﬁ S a ) 0.30% g: gY o ﬂé:

LA L1 RO ass :':-:fa Class CAUD Hia) 2.50%
Class 51 1.20% ety gl
lass 51 EUR 1.20% e el sy
Class 51 GBP 1.20% Class EDAUDH  3.05%

Spstainable US Thematic Claz 1 1,75
Portfoliofb) i, Class A 1.75% ClassIAUD H 1.25%
Class A AUDH 1.75% Class 1 EUR 1.25%
Qlass A CADH 1.75% Class | GBP 1.35¢%
Clasz A EUR 1.75% Class ID{a) 1.256%
Class A EUR H 1.75% Class ID AUD Hia) 1.25%
Class A HKD 1.75% Class S HED 0.30%
Class A SGD H 1.75% Class 51 1.20%
Class AN 1.75% Class $1 EUR 1.20%
lass B .75 Class SD 0.30%
Class C 2.10% Japan Strategic Valoe
St B R T 1.70%(0)
CharCRUEH 2 20% Class AAUD H@)  1.70%(P)
Class C SGD 2.10% ClassACZKH  170%0)
Qazs E 2.75% Class A FUR 170%(F)
T 1 05% ChassAEURH  170%(f)
Glaies } FRI i Class ANZD H(a) 1.70%(f)
Class | EUR H 0.95% Class A PLN 1.70%()
Clas 1 GHF 0.95% Class A SGD 1.70%(1)
Class IN 0:93% ClassASGDH  1.70%(0)
ttame N ELIR 195% Class A USD 170%(f)
a5 .15 % ClhssAUSDH  1.70%(D
Class 51 0. 830% Class AD 1.70%0)
Class S1 EUR 0.80% Class ADAUDH  1.70%(f)
BT e Chss ADNZDH  1.70%(f)
ClassADUSDH  1.70%(f)
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NotEs To FINANCIAL STATEMENTS (continued) AB FCPI
ABRFCPI- Share Class % AR FCPI- Share Class L
Japan Strategic Valoe Short Dumtion Bond
Porfolio (continved) ......... ChssADZARH  1.70%(f) Portfolio {continued) . ... ... Class AASGDH  1.20%
Class BD AUD Hie) 3.15% Class AJ 1.00%
Chss C 1.60% Class AR FUR Hia)  1.20%
Class CEUR 2.60% Class AT 1.20%
Chss CEURH  2.60% Class ATAUDH  1.20%
Chiss CUSD 2.60% Class AT CADH  1.20%
Chss | 0.90%(g) Class AT EUR 1.20%
Chss [ EUR 0.90%(g) Class ATEURH  1.20%
Chss | EUR H 0.90%(g) Class AT GBPH ~ 1.20%
Class | SGD 0.90% (g} Class AT HKD 1.20%
Chss [ UED 0.90% (g} Class ATNZDH  1.20%
Chss ITUSDH 0.90%(g) Class AT SGDH 1.20%
Class SEURH 0.15% Class AX 1.00%
Chss 21 EUR 0.50% Class B 1.20%
Class S1 USD 0.80% Class B2 EUR()  2.20%
Class 31 USD Hia) 0.80% Class BT(j) 4 06
Chss 2D 0.15% Class C 1.60%
China Low Volatility Bguoity Class C2 1.60%
Portfolio. e, Class A 1,992, Clss C2EURH  1.60%
Class A EUR 1.094; Class | 0.575%
Class A HKD 1.99% Class | EUR 0.575%
Chss AFLN H 1,995 Class I2 0.5756
Class AD 1,09 Class 12 AUD Hia) 0.575%
Chss ADAUDH  1.99¢ Class [2 EUR 0.575%
Chss AD CADH  1.99% Class 2EURH  0.575%
Chs ADEURH  1.99% Class IT 0.575%
Chss AD GBPH 1,994 Class IT AUD Hia) 0.575%
Clase AD HKD 1,99% Class M2 1.70%
Chss ADNZDH  1.99% Class NT 1.70%
Class AD RME Hia) 1.99¢% Class S 0.10%
Chsm ADSGDH  1.09% Class SEUR Hia)  0.10%
Chss ADZARH  1.99% Class S3GD Hiay  0.10%
Chss B 1.99% Class 51 2 0.35%
Class B EUR 2,906, Class 51 2 FUR 0.35%
Chss BDNZDH  2.99% Class 31 EUR H{a) 0.35%
Class BD ZAR Hib) 2.99% Class SA 0.10%
Class ¢ 2.44%
Class CEUR 2. 44%
Class | 1.19% CHobal High Yield Porfolio....... Class 51 1.00%
Class 1 EUR 1.19%% Class 51 EUR 1.00%
Class 8 0.16%% Class SID 1.00%
Chss 81 0.91% Class SA 0.10%
Class 81 EUR 0,91% Class SHK 0.10%
Shkor Durmtion Boad Class SK 0.75%
T S S o '8 | 1.20%%
Class A EUR 1.20¢
Class A2 1.20% American Income Portfolio....... Class A 1.50%
Clss A2 EUR 1.20% Class A EUR 1.50%
Chss A2EURH  1.20% Class A2 1.50%
Class A2 HKD 1.20% Class A2CHFH  1.50%
Class A2 3GD Hia) 1.20% Class A7DURPH  1.50%
Class AA 1.20% Class A2 EUR 1.50%
Chss AAAUDH  1.20% Class AZEURH  1.50%
Chss AACADH  1.20% Class A2 HRD 1.50%
Class AA GBPH 1.20% Class A2 PLNH 1.50%
Class AA HED 1.20¢ Class A2 SGD 1.50%
Class AA NZD Hia) 1.20% Class A2SGDH  1.50%
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ABFCPI
. __________________________________________________________________________________________1|
ABFCPI- Share Class % AR FCPI- Share Class L
Amencan Income Porfolio American Income Portfolio
{comtinmed) . ._........... Class AA 1.50% (contimwed). .. _........_.. Class 1? DUR FH 0.95%
Class AAAUDH  1.50% Class [ EUR 0.95%
Class AACADH  1.50% Class 12 EUR H 0.95%
Class AADURPH  1.50% Class 12 HKD 0,955
Class AAEURH  1.50% Class [2 5GD 0.95%
Class AA GBPH  1.50% Class 12 SGD H 0.95%
Class AA HKD 1.50% Class [A 0.95%
Class AANZDH  1.50% Class IAAUDH  0.95%
Class AA RMB H 1.50% Class IT 0.95%
Class AASGD H 1.50% Class I[TAUD H 0.95%
Class AAZARH  1.50% Class IT CAD H 0.95%
Class AK 1.50% Class ITEUR H 0,956
Class AK EUR 1.50% Class IT GBPH 0.95%
Chss AK EURH  1.50% Class [T HKD 0.95%
Class AR EUR 1.50% Class IT JPY 0.95%
lass AREURH  1.50% Class ITJPY H 0.95%
Class AT 1.50% Class IT NZDH 0.95%
Chass ATAUDH  1.50% Class ITRMBH  0.95%
Class ATCADH  1.50% Class IT 8GD 0.95%
Class ATDUR FH 1.50% Class ITSGD H 0.95%
Class AT EUR 1.50% Class 1.2 1.05%
Class ATEURH ~ 1.50% Class L2 AUD Hia)  1.05%
Class AT GEPH 1.50% Class L2 SGD Hia)  1.05%
Class AT HKD 1.50% Class LT 1.05%%
Class ATNZDH 1.50% Class LT AUD Hia) 1.05%
Class ATRMBH  1.50% Class [T SGD Hia)  1.05%
Class AT SGD 1,506 Class M2 2.05%
Class ATSGDH  1.50% Class NT 2.05%
Class B 2.20% Class § 0.15%
Class B2 2.20% Class 51 0.65%
Class B2 HKD 2.20% Class 31 EUR 0.65%
Class BA 2.20% Class 51D 0.65%
Class BAAUDH .20% Class S1D2 0.65%
Class BA ZAR Hie) 2.20% Class 3A 0.15%
(lasz BT 7206 Class SHK 0.15%
ass BTAUDH  2.20% Class W 0.95%
MassBTCADH  2.20% Class W2 0.95%
Class BT EUR(h) 2.20% Class W2 CHFH 0.95%
Class BT EUR Htk) 2.20% Chass W2EURH  0.95%
Mass BTGBPH  2.20% Class WT 0.95%
Class BTHED 1 306 Class WT AUD H .95
lass BTNZDH  1.20% Class WTEURH  0.95%
Class € 1.05% Class WT GBPH  0.95%
Class C EUR 1.95% Class WT HKD 0955
Clasg O3 1,958 Class WT 3GD H 0.95%
Class CIDURPH  1.95% g ropean lncome Porfolio....... Class A 1.41%
g“‘ gi E'UJE i i:g: Class A USD 1.41%
s F pet
s O i Class A2 1.416

Class A2CHFH  1.41%
Class AZPLNH  1.41%
Class A2 SGD H(a)  1.41%

Class EA 2.00%
Class EAAUDH 2.00%
Class EAZARH 2.00%

Class A2 USD 141%
Class | 0.95%
G:ﬁ I ELUR 0.95% Class A2 USDH LAl%
Class [2 0.95% Class AA 1.41%
Clas=z 12 AUD H G55, Class AAAUD H 1.41%

Class 12 CHFH 0,95, Class AAHKDH  141%
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NotES To FINANCIAL STATEMENTS (continued) ABFCPI
ABFCPI- Share Class % AR FCPI- Share Class L
European [ncome Emerging Markets Debt
Porifolio (continued) . ... ... Class AARMBH  1.41% Portfolio... s Class A 1.50%
Class AASGDH  1.41% Class A ELIR 1.50%
Cass AMUSDH ~ 1.41% Class Al 1.50%
Class AR 1.41% Gl A LR i
CassATAUDH ~ 1.41% Eme i L s
CassATSGDH  1.41% Class A2 PLN 1.50%
: Class A2PLNH 1.50%
Class AT USD 1.41% Class A2 SGD H 1 506
Class ATUSDH  1.41% i R g
Class B USD 2.11% ClamAAAUDH  1.50%
1o 32 L11% Clhass AACADH  1.50%
ams M Uek) =11 Class AAEURH  1.50%
Qlass BA() L11% Class AAGBPH  1.50%
Qass BAAUDH  2.11% amAARED . L%
S T Al Clss AARMBH  1.50%
GL‘IHHTUS}DH 2"% Class Al 1.50%%
Class C 1.86% Class ALAUDH  1.50%
Class CUSD LA6% Class AR EUR 1.50%
Class C2 1.56% Class AT 1.50%
Qass C2 USD 1.56% Class ATAUDH  1.50%
Tass CIUSDH  1.86% Class ATCADH  1.50%
Class Ch 1.86% Class AT EUR 1.50%
Qass CTUSDH  1.86% Clhss ATEURH  1.50%
Class | 0.56% Class AT GBPH 1.50%
Class [ USDr 0.36% Class AT HED 1.50%
Class I2 0.86% Class ATNFDH  1.50%
ClassIZAUDH  0.86% Class AT RMB H(n) 1.50%
Class 12 CHFH 0.86% Class AT SGD H 1.50%
Class [ USD 0.86% Class B2 EUR(e)  2.50%
Class 12 USDH 0.86% Class B2 HKD 2.50%
Class IA 0.86% Class BA(h) 2.50%
lass IAHKDH  0.86% Class BAAUD Hik) 2.50%
ClassIASGDH  0.86% Class BA ZAR Hie) 2.50%
Class IAUSDH  0.86% Class BT 2.50%
Class IT 0.86% Class BT AUD Hio) 2.50%
Class IT SGDH 0.86% Class BTEUR Hip) 2.50%
Class ITUSDH 0.856% Class BT HEKIDMe)  2.50%
ClassNTUSDH  1.96% Class C 1.95%
Class 51 0.65% Class CEUR 1.95%
Class 51 USD 0.65% Class C2 1.95%
ClassSIUSDH  0.65% Class C2 EUR 1.95%
Class SID 0.65% Class C2EURH 1.95%
fass SAUSDH 0158 Class CT 1.95%
Class SHE 0.156% Class EA 2.00%
Class W2 0.86% Class EAAUD H 2.00%
Class W2 CHFH  0.86% Class EAZARH  2.00%
Class W2 USDH 0.836% Class El 2.00%
Class WA 0865 Class E1 AUD H 2.00%
Class WAHKDH  0.86% Class [ 0.95%
Mass WAUSDH  0.86% Class 12 0.95%
Class WT 0.86% Class [? AUDH 0.95%
Class WT SGD H 0.86% Class 12 CTHF H 0.95%

Class WTUSDH  0.86% Clais 12 EUR 0.95%
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AB FCPI
ABFCPI- Share Class % AB FCPI- Share Class ko
Emerging Markets Debt Mortgage lncome Fortfolio
Forfolo (coptineed) . .. .. Class 12 FIJR H 0.95% (contimued ). .. _........ ... Class IX 0.70%
Chss ITAUDH 0.95% Clags M2 2.05%
Chiss IT EUR H 0.95% Class NT 2.05%
Chss IT SGD Hia)  0.95% Class S 0.15%
Class N2 2.05% Class SI 0.65%
Class NT 2.05% Class 51 EUR 0.65%
Chiss S 0.15% Class SLEURH  0.65%
Chiss S EUR Hia) 0.15% Class S1 JPY 0.65%
Chss 3 GBP Hia) 0.15% Class S1X(a) 0.55%
Chss 812 0.70% Class SA 0.15%
Class 51 2 EUR 0.70% (1) Share class liquidated on March 25, 2022.
Chss 51 EURH 0.70%  (b) Last NAV calculated on January 28, 2022, See Note A.
Class 51 GBP H 0.70% (o) Share chss liquidated on July 29, 2022.
Chss SIQD EUR Hiq) 0.70%  (d) Share chss liquidated on May 31, 2022,
Chiss SA 0.15%  (g) Share class liquidated on December 20, 2021,

(fy Changed during the year from 2.15% to 1.70%, effective
Jamnary 1, 2022

hopigagalacams Fofalia Ch‘is 4 k205 (g) Changed during the year from 1.3 5% to 0.90%, cffective
Chss A 1.50% Japuvary 1, 2022,
Chss A2 EUR L.50%  (h) Share class liquidated on September 20, 2021.
Class A2 HKD 1L50% (i) Share class liquidated on Janvary 24, 2022,
Class A2 SGD 1L50% () Share class liquidated oo Janvary 21, 2022,
Class AZX 1.25% (k) Share class liguidated on Awpust 31, 2022
ChmATKEUR. A8 (o) Siom clem It ot Novaabir 2, 2021
Ch M 1_5{]% m e o qi] hl ©on VEMoSEr i a
= (n} Share class lguidated on July 15, 2022,
Class AAAUDH 1.50% o Pl
(o) Share class liguidated oo December 31, 2021,
Chss AAHKD L50% 0y Share class liquidated on June 30, 2022,
Chss AARMB H 1.50%  (q) Share class liquidated on October 11, 2021.
Chss AASGDH 1L.50%  (r) Share class liguidated on Cctober 20, 2021,
Chass AAZARH 1.50% The following table shows expenses borne by the Mana pement
Chss AREURH 1.50% Company duoring the year ended Awgust 31, 2022 and
Class AT 1.50% reimbursement receivable of the portfolios at Awgust 31, 2022;
Chss ATAUDH 1.50%
Class AT ELIR 1.50% Reimibair serment
Class AT GBPH 1506 ABFCP I- Expenses borne  receivable
Ch‘:*"‘ﬂ ﬂ sgnmw i-g: Dynamic Diversified Portfolio...... $ 339,238 72,788
=5 - . =
Class AT SGD H 1 50% G—]:?hal Equity B]en::l Pﬂrtfoln;r e 3 108,379 34,023
Class AX 1,256  Asia Ex-Japan Equity Portfolio ... $ 1 0
Chss AX EUR 1.25%  Japan Stategic Valee Portfolio...... ¥ 58,819.677 13,505,917
Class B2X(i) 170%  China Low Voltility Equity
Class BX 1.70% Pofolio.....cmo s 3 108,066 37,630
Class BX ELR 170%  Short Duration Bood Portfolio.. .. % 131288 30,283
E:ﬁ gz i::g American Income Portfolio.......... $ 159 3
5 : .
Cliss €7 1955 Morgage [ncome Portfalio............ § 1,977 480
r -
Class C2X(r) 1.70% Expenses borme by the Management Company are included in
Class CX 1.70% the Statement of Operations and Changes in Net Assets voder
Class [ 0.95%  “Expense reimbursed or waived”. Reimbursement receivable is
Class | EUR 0.95% incloded in the Statement of Assets and Liabilities noder “Oeher
Class [2 0.95% receivables™ or in “Accreed expenses and other labilities™.
Chss 12 EUR 0.95%  The Fund also pays the Maoagement Company a Mana gement
Class 12 ELIR H 0.95% Cﬂmpﬂn}l rae._
Class [2X(a) 0.70%
Chss ITEUR H 0.95%
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Nores To FINANCIAL STATEMENTS (continued)

AB FCPI

Specific share classes of each Ponfolio pay the Distributor,
a distribution fee, which is a compensation for providing
distribution-related services to the Find with respect to such
shares,

All of the aforementioned fess are accrued at an asoual rate on
the average daily net assets of each Portfolio and paid monthly.

A list of each Porfolio’s annval rate for their applicable fees
can be found in Table 1 (Pages 200 to 213,

Also, all types of Class B shares are subject to a contingent
deferred sales charge at mtes of between 0.00% and 4.50%,
all types of Class (C shares are subject 1o a contingent deferned
sales charge at rates between 0.00% and 1.00%, all types of
Class E shares are subject to a contingent defernsd sales charge
at rates between 0.00% and 3.00%. Class J shares are subject
to a contingent deferred sales charge at mtes between 0.00%
and 3.00%. The actual rate will depend on the Portfolio and the
period of time the shares ane belkd.

The Fusd compensates its registmr and transfer agent,
AllanceBermstein lovestor Services, a wnit of the Management
Company, for providing personnel and facilities to perform
megmtrar and transfer agency services for the Fund. Soch
compensation amouvnted to 321,238,032 for the year ended
Auvgost 31, 2022,

The Foand compensates the Investment Mapager for certain
services provided to the Fund in connection with the registration
of the Fund for sale in cerain jurisdictions outside of
Luxembourg, subject o certain conditions. Such compensation
amounted to 3846,565 for the vear ended Aogust 31, 2022 and
is included in “Frofessional fees™ in the Statement of Opentions
and Changes in Met Assets,

The Fund compensates its lepal adviser, Eivinger Hoss Prossen,
serctetd anomyne (of which Mr. Yves Prossen, a manager of the
Mapagement Company, until February 11, 2022, was a partoer)
for legal services rendered o the Fund. Payments of €46,266
were made for the vearended Awngust 31, 2022 and are incloded

in “Professional fees” in the Statement of Opermtions and
Chanpes in Net Assets.

The Investment Manager has not entered into transactions in
relation to a placing andfor a new ssee in which a connected
person had a materal interest as a member of the underwriting
syndicate.

Alltrapsactio ns executed on bebalfof the Fund were entered into
in the ordimary course of business and/or normal commercial
terms. There was no commission paid for the year ended Aung st
31, 2022 on secoritics transactions utilizing the services of the
affiliated firms, Sanford C. Berostein & Co,, LLC and Bernstein
Automomous LLP Several of the Masagemeni Company's
managers are employees andior officers of the Investment
Manager andfor its affiliates.

Dypamic Diversiiied Portfolio invests in AB SICAV I - Low
Vo lulity Equity Portfolio which is mapaged by the Mana pement
Company. Global High Yield Portfolio invests in AB SICAV
I - Emerging Market Corporate Debt Portfolio, AB SICAV 1
- Sustainable Euro High Yield Porifolio, AB SICAV I - Asia
Income Opportunities Portfolio, AB SICAY [ - Emergin g Market
Local Currency Debt Portfolio, AB SICAV I — US High Yield
Portfolio and AB SICAV | - Financial Credit Portfolia, which
are managed by the Masagement Company, American lncome
Fortfolio mvests in AB SICAV] - US High Yield Portfolio, AB
SICAV I - Asia Income Opportonities Portfolio, AR SICAV [
— Global [ecome Portfolio, AB SICAV [ - Susainable lncome
Fortfolio and AB SICAY [ - Shon Duration lacome Porfolio,
which are managed by the Mamagement Company, Emerging
Markets Debt Portfolio invests in AB SICAV [ — Emerping
Maket Comporate Debt Portfolio which s managed by the
Mapagement Company.

The Fund may purchase secorities from, or sell securities to, an
affibated fund provided the affiliation s due solely to having
a common mvestment advisor, common officers, or common
directors. For the year ended, there were o purchase and sale
transactions with an affiliated fund.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the year ended Angust 31, 2022, where permitted nnder
applicable law, the Investment Maoa ger and any Affiliated Sub-
Investment Masager, if applicable, received and entered into
soft-dollar commissions armngements with brokers nelating
to Portfolios of the Fuond that invest in equity secuorities, in
nespect of which cerain goods and services psed to support
the investment decwwn making process were receved, The
soft commission armogements were entered into on the basis
that the execution of transactions on behalf of the Fond will
e consistent with best execution standard and the Investment
Masager considers many factors reganding best execution
standards when eotering into soft commission armsgements
such as the size and natore of brokerge fees.

Additionally, dee to the nature of the investment strategy of
certiain Portfolios, including where the Investment Manager
delepates investment management services to AllianceBemstein
Limited, all costs associated with soft commission armn gements
may be “wabundled” and borne by the Investment Manager or
its sub-delegates, if required by applicable law,

The poods and services received include specialist industry,
company and consemer research, portfolio and market analysis

and computer software used for the delivery of such services.

The nature of the poods and services received 5 sach that the
benefits provided noder the armogement must be those which
assist in the provision of investment services 1o the Fund and
may contribote o an improvement in the Fuad's performance.

For the avoidance of doubt, such goods and services do not
include travel accommodations, enterainment, peneral
administmtive poods or services, general office eguipment
or prennses, membership fees, employess” salanes or direct
Money payments.

Transaction costs ane costs incarred in the acguisition, issue or
disposal of transfemble securities, money market instruments,
derivatives or other elipible assets. They can include bad-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do not wclude debt premivms or disconnts, financing
costs of internal administmtive or holding costs, Transaction
costs amne included within the cost of investments in the
Fortfolio of Investments as well as in the “Fealized pains and
(bosses) on investments, forwand foreign currency contmets,
swaps, financial futures contracts, options and cerrency™ and
“Changes in unrealized gains and (losses) on investments™
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ABFCPI
in the Statement of Operations and Changes i Met Assets. ABFCP I- Tramsaction costs
Transaction costs are excluded from the Total Expense Katio ; ;
and/or expense reimbusement caleulation, Japan Strategic Value Portfolio.................. ¥ 7059919
For the year ended Angust 31, 2022, the amount of transaction thiaLow ‘.‘mlaullty Equity _Pmmm 3 2adel
costs incurred by each Fortfolio is detailed in the following table: ~ Short Duration Boad Portiolio.....o.ee.. . B 25,813
ABFCPI- Tramsaction costs Clobal High Yield Portfolio............... 3 160,872

. ] i - American Income Portfolio..............o..... % -0-
Dy namic ]:l-werslﬁad Pnrtfu].ln................... 5 17,582 B ropean INo0te POAFOED .ere.rrceraee € 29,263
tighal toury BI:nd_anIi:-ln § fi,ﬁ&ﬁ Emerging Markets Debt Portfolio.............. % -0-
Clobal WIS IR0 i 8 TIDABE gt BRI oo B 2,374
Emerging Markets Growth Poatfolio........ 3 LOTZ661 g0 Bong 1T Portfolio .o $ 2,162
Sestainable US Thematic Fortfoliofa) ... $ 18,886 I NAV ] 28.2022. Sea N
At B -Bipan By Botloliocincos 3  LAGkay  -wonaetialakwbubed on ey Sl SO0 Seabinte o

NOTE G: Forward Foreign Currency Contracts

A forward foreign curmency contract isacommitment to purchase
or sell a foreign cormency at a futore date al a negotiated forward
rate, The pain or kss arizing from the difference between the
original contract and the closing of such contract is included in
“Fealized gains and (losses) on investments, forwarnd foreign
currency contmets, swaps, fnancal fetures contracts, oploas
and currency” in the Statement of Operations asd Changes in
Met Assets,

Fluctuations 1m the valee of open forwand foreign currency
contracts are reflected for financial reporting purposes as a
component of “Uarealized appreciation/{depreciation) on
forward foreign currency contracts™ in the Statement of Assets
and Liabilities.

One or more of a Porfolio's share classes offered in a
particular currency (each, an “Offered Coreency™) may be
hedged to sach Cffered Corrency. Any such share class will
constitute a “Cornency Hedged Shane Class™, Corrency Hed ged
Share Classes aim to provide investors a return mone closely
correlated to the Portfolio’s base currency retorn by reducin g

the effect of exchange rate finctuations between the Portfolio's
base carrency and the relevant COffered Currency, taking into
account practical considemtions such as transaction costs.

The bed ging stratepy employed = designed to reduce, bot may
not eliminate, corrency expossn: between the Portfolio’s base
currency and the relevant Offered Cuorrency.

Fsks may arse from the potential inability of a covnterpany to
meet the terms of a contract asd from unanticipated movements
inthevaloe of aforeign curmency relative to the bed ged corrency.

Civen that there s no segregation of habilities between the
varions share clhsses within a Porifolio, there is 2 remote risk
that, under certain circomstances, curnency hed ging transactions
in relation to a Corrency Hedged Share Class could result in
labilities which mig bt affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other shane
classes of the Fortfolio may be uwsed to cover the liabilities
menrred by such Curnency Hedged Share Class,

The securities in the Food are nsed as collateral for forward
foreign corrency contracts.

NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
Unitedd States, its agencies or instromentalities thereafl, The
securities npderlying the repurchase agreement will be bebd by
the Depositary at all times in an amoont at least eqeal to the
repurchase price, imcloding accrved interest.

At Angust 31, 2022, there were oo repurchase agreements.

There was no interest imcome ansing from  repurchase

agreements during the vear ended Avgost 31, 2072,

NOTE It Reverse Repurchase A greements

Reverse repurchase agreements are idemtical to repurchase
agrecments except that rather than buying securities for cash
subject to their repurchase by the seller, a Fond sells portfolio
assets concurrently with an agreement by the Fond to repurchase
the same assets at a later date at a fixed priceslightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to receive priscipal and mterest payments on
these securities. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
investerd o the portfolio securities invelved durng the wrm of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those porifolio securities,

Such transactions are advantageouns oaly if the “interest
cost” to the Fund of the reverse repurchase transaction, ie.,
the difference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in portfolio securities,

At Avgest 31, 2021, there were no reveme repurchase
agreements,

There was oo interest iscome arising from revemse repurchase
agreements during the year ended Avgust 31, 2022,
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Nores To FINANCIAL STATEMENTS (continued)

ABFCPI

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial foteres contmcts. The Fund
brestrs U market nisk that arses from ¢han ges o the valie of
these financial instroments, The Fond’s activities in financial
futures contracts are conducted through regulated exchanges,
which do not reselt in counterpany credit risk.

At the time the Fond eaters into a financial futures contract
the Fund deposits and maintains with the broker as collateral
an imitial margin as required by the exchange on which the
transaction i effected.

Pumsnant to the contract, the Fond agrees to receive from or pay
te the broker an amount of cash equal to the daily flactuation
i the valie of the contmet, Such receipls or payments are
known as the variation margin and ane recorded by the Fand
as vorealzed gains or losses. When the contract s closed, the
Fund records a realized gain or (loss) equal to the difference
between the value of the contract at the time it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that obliges two parties to exchange
a series of cash flows at specified intervals based wpon or
caleulated by reference o changes o specified prices or rates
for a specified amount of an underlying asset or otherwise
determined notional amount. Realized gains and {losses) and
changes in vnrealized gains and (losses) on swaps are incloded
in the Satement of Operations and Chanpes in Met Assets
respectively under "Realzed gams and (losses) on mnvestments,
forward foreign currency contracts, swaps, financial fotures
contracts, options asd corrency” and as a compooent of

“Changes in onrealized pains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit defanlt swap agreement
15 obliged to pay the seller a periodic stream of payments over
the term of the contract in return for a contingent payment tpon
the occarrence of a credit event with respect to an uaderlying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrlly cleared interest mte swap is a bilateral a greement in
which each of the parties agree to exchange a series of fied or
floating interest mte payments based on a notional amount that
serves as a compotation basis,

Total Heturn Swaps

A total retors swap & a bilteral agreement in which each
of the parties agres to exchange the total performance of an
underlying asset for a senes of infersst payments based on a
notioeal amount that serves as a computation basis,

Credit Default Swaps

The buyer in a credit defanlt swap agreement is obliped to pay
the seller a penodic stream of payments over the term of the
contrct in return fora contin gent payment upon the occarrence
of a credit event with respect to an underlying reference

obligation.

Interest Rate Swaps

An interest rate swap is a bilateral agreement in which each
of the parties agree to exchange a series of fived or Aoating
interest mte payments based on a notional amount that serves
as a compatation basis,

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree o exchange fixed rte payments for foating,
mflation index linked payments based on a notional amount that
serves as a computation basis.

NOTE L: Option Transactions

The Fand may purchase and write (sell) put and call options
on securties. The nsk associated with perchasing an option
is that the Food pays a preminm whether or sot the option is
exercised. Additionally, the Fond bears the rmk of loss of the
premium and a change in market value shonld the counterparty
not perform voder the contract. Pot and call options purchased
are accounted for in the same maneer as Forfolio secornities.
The cost of securities acquired through the exercse of call
options iz increased by the premivms paid. The proceeds from
securities sold through the exercise of put options are decreased
by the preminms paid,

When the Fund writes an option, the premium received by the
Fund iz recorded as a liability and is subscqeently adjusted to
the current market valoe of the option written.

Premiums received from written options which expire nnexensed
arne recorded by the Fund on the expiration date as realized gains
Frovm explions written, Thediffersnce between the preminm noeived
and the amownnt pax on effecting a closing purchase tmpsaction,
imcleding brokerape commssions, isalso treated as a realed gaim,
or if the preminm received = less than the amonnt paid for the
closing parchase transaction, as a realized loss,

If a call option s exercised, the premium received is added
to the proceeds from the sale of the underlying security or
currency in determining whether the Fund bas realeed a gain
of loss. If a pot option & exercsed, the preminm received
reduces the cost basis of the security or cormency purchased by
the Fund. In writing an option, the Fund bears the market nsk
ofan unfavomblechange in the price of the secarity or corrency
underlying the written option, Exercise of an option written by
the Fund could reselt in the Fund selling or baying a securty
or currency at a price different from the corrent market valve.

The Fund may also invest in options on swap agreements, ako
called swaptions. 4 swaption = an option that gives the buyer
the right, but not the obligation, to ester into a swap on a futnre
date in exchange forpaying a market-based preminm. A recaiver
swaption gives the owner the right to receive the total return
of a specifisd asset, reference mte, or index, A payer swaption
gives the owner the right to pay the total return of a specified
asmel, refenznce mte, or index. Swaptions ako melode options
that allow an existing swap to be terminated or extended by one
of the counterparties.
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ABFOCPI

NOTE M: Collateral

The following table lists the cash collaterml beld by/owed to
kroker for cedain financial denvative instriments as of Augest
31,2022

Cash Held Cash Crwed
AEFCPI- by Broker 0 Broker
Drynamic Diversified
PoRlle.nicaasannsneGg
Citibank 5 15,4590 -
Morgan Stanley b 340,786 19,663
Global Equity Blend
Portlol®). ..couicnimsinsmnsmssnasanssinsa
Citibank b 14,496 18,108
Destsche Bank b 42,036 17,074
Standard Chartered Bank b = 15406
Global Value Portfolio ...
Citibank 5 - 261,892
Dentsche Bank b 607,965 -
Standand Chartered Bank b - 252,539
Shor Dumtion Bond
T 1 I T
Citibank % 909,506 351,146
HEBC Bask 3 T.803 -
Morzan Stanley 3  3,208.684 -
Cilobal High Yield Portfolio......
Barclays 5 - 280,000
BMNP Paribas b 62,000 =
Citibank $ 13,192,012 =
Goldman Sachs 5 150,000 -
JPMorgan Chase 5 35015001 -
Morgan Stanley F 142100050 9478912
Amerncan [ncome Portfolio........
Citibank $§ 47,990,000 12323411
Credit Soisse & 1,960,000 -
Deotsche Bank 5 — 12,286,932
Goldman Sachs $ 3,310,000
JPMergan Chase £ 49045000 -
Morzan Stanley 3 80,127.862
Evropean Income Fortfolio.......
Citibank € 9,202,091 12,129
Goldman Sachs € 7418111 §72.921
Emerging Markets Debt
Portfolio....o.ocoe e s
Goldman Sachs b3 303,829 -
Morgan Stanley $ 14,092,083 -
Mortgage [ncome Portfolio.......
Citibank & 2930705 -
Credit Snisse 1,031,400 -
Goldman Sachs b 467,000 &
JTPvorgan Chase $ 345000 -
Morgan Stanley 1934525 510,484
Global Boad I Portfalio...........
Citibank b 307,519 10,369
HEBC Bank 3 1497 =
Morgan Stanley 5 322,997 45,964

Cash collateml beld by/owed to broker in relatson to derivatives is
recorded as part of “Cash at depositary and broker” and “Due to
depositary and broker” m the Statement of Assets and Lialahties,

In relation to derivatives held by the Portfolios as at Augost 31,
2022 the following table lsts collateral consisting of seconties:

Market Market
Value of Value aff
Colkateral Callateral
Dhelivered Heceived
AB FCP1- to Broker from Broker
Cilobal High Yield Portfolio.....
BMNF Paribas
LS, Treasury Notes,
2 88¢%, 05/15/2032 £ 115910 -
Citibank
L5 Treasury MNotes,
1.88%, 05/15/2032 $ 48,591,232
Credit Snisse
1.5 Treasury Notes,
1.88%, 02/15/2032 5 89,0:d4 -
Credit Suisse
LIS, Treasury Notes,
1.88%, 05/1 5720352 5 13,195,195
Dentsche Bank
.5, Treasury Motes,
1 88%, 05/15/2032 5 4472649 ==

Goldman Sachs
U8 Treasury Notes,
1.88%, 05/15/2032 5
Morgan Stanley
1.5 Treasury Bonds,
6.75%, 08/15/2026
LLE Treasury Motes,
1.88%, 02/15/2032
.5 Treasury MNotes,
1.88%, 05/15/2032

55,707,725 -

$ 238,950,459 -
$ 13417970 -

5 41,921,065 -

American [ncome Portfolio . _ .
Barclays
L& Treasury Bonds,
6.25%, 05/1572030
tibank
1.5 Treasury Bonds,
6.13%, D8/15/2029
L5 Treasury Bonds,
6.25%, 05/15/2030
Credit Suisse
1.5, Treasury Bonds,
6.25%, 05/15/2030
Goldman Sachs
U.& Treasury Bonds,
6.25%, 05/1572030
Morgan Stanley
L& Treasury Bonds,
6.25%, 05/15/2030

5 572,738 -

§ 235375000 -

5 31669931

5 10,001982 -

§ 31424381 -

§ 193854679 -
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Nores To FINANCIAL STATEMENTS (continued)

NOTE N: Loans of Portfolio Securities

A Fortfolio may make secured loans of its secanties. The rsk in
lending seciritees, as with other extensons of enslit, consists of
possible loss of rights in the collateral shounld the borrower fail
financially. In additson, a Portfolio will be exposed to the nsk
that the sale of any colbteral realzed opon the borrower's default
will not yield proceeds sufficient 1o replace the loaned secu rities,

Io determining whether to lend securities to a particular bomower,
the Investment Manaper will consider all relevant facts and
cignmstinces, including the creditworthiness of the bomower.

While securities are on loan, the bomower may pay a Portfolio
concermed any income from the seconties. A Portfo io may invest
any cash collateral in money market instroments, thersby earming
additional income, or receivean agreed spon amount of income
from a borrower who bas delivensd equivalent collateral,

A Portfolio may have the right to regain record ownership of
loaned secanties or equivalent secunties 1o onder 10 eXercise
ownership rights such as voting rights, subscription rights
and nights to dividends, mterest or distributions. The Porifolio
may pay reasonable finders”, administrative and other fees in
connection with a loan.

For making secared loans of its securities, a Portfolio receives
gross fee income, of which 20% is paid to the securities lending
agent for providin g secunties lending services,

For the year ended Augest 31, 2022, the Portfolios eamed a nat
fee income, which is presented in Statement of Operations and
Changes in MNet Assets under “Securities lending income, net”.

For the year ended Awgust 31, 2022, Brown Brothers Harmman
& Co, (acting as secunties lending agent) earned a fee of 545,154
for providing secerties lending services Ths = imcluded in
the Statement of Cperations and Changes in MNet Assets under
“Securities lending income, met”, The valee of loaned securities
and nelated collateral outstanding as of Anguest 31, 2022, are as
below. The collateral relates to secunties held on the Portfolios.

ABFCPI
Callateral

ABFCPI- Value Market Value
Global Bguity Blend

Porfolio. ..o e

Societe Generle b1 310,593 316,223

Merrill Lynch 5 152,423 162,088

TPMorgan Chase 5 49 436 51,91

UBS AG 5 32,957 34,693
Global Value Portfolio ...

Socicte Generale 5 4492132 4718200

Merrill Lynch §  L204.515 2344294

JPMorgan Chase $ 714,998 751,513

UBS AG b AT6 665 501,756
Emerging Markets Growth

Portfolio.. e

Merrill Lynch § 1982505 2,086,937

JPMorgan Chase 5 456,960 480,298
Asia Ex-Japan Equity

Portfolio. ..

BINF Paribas 5 3,192,683 18423241

Merrill Lynch & 1,291,140 1,373,004

JPMorgan Chase $  LM3TIS 1307244
Japan Strategic Valoe

Portfolo.......coesrererinsaees

Merrill Lynch ¥ 422,127,626 448892 589

Citigronp Global

Markets Limited ¥ 139,906,550 147,202,199

China Low Volatlity
Equity Porfolio......ccooeeeee

UBS AG § 1028610 1,082,756
Merrill Lynch § 696,483 T4, 644
Citigroup Ghabal

Markets Limited 5 511,699 538,386
BMF Paribas 5 3120 1,870,319

NOTE O: Bank Facility

The Fand has access to an overdraft facility (the “TFacility™),
established with the Depositary, intended fo provide for shor-
term/temporary financing if necessary, subject to certain
restrictions, in connection with abnormal redemption activity,

Each Porfolio of the Fund is limited to borrowing 10% af its
nspective pet assets. Bomowings pursuant to the Facility ane
subject to interest at a mutwally agreed spon mie and security
by the nnderlying assets of each Portfolio.

NOTE P: Co-Management of Assets

For the parpose of effective masagement, where the investment
policies of a Portfolio so permit, the Mapagement Company
may choose to co-manage assets of cetam Fortfolos within or
ouiside the Fund. [n such cases, assets of different Porifolios will
be managed in common. The assets which are co-mana ged shall
be referred to asa “pool™ These pooling armngements are an
administrative device desipned o redvee operitional and other
expenses and do pot change the legal riphts and obligations of
Sharcholders. The pools do not constitute sepamate entities and
ane not directly accessible to investors, Each of the co-managed
Portfolios sbhall remain entitled to its specific assets,

Where assets of several Portfolios are pooled for the purposes of
collective management, a recond &5 maintained of the propotion

of the Asset Pool which i afiributable to each respective
participating Ponfolio, with a reference to the Ponfolio’s
original participation in this Pool and will change in the event
of additonpal allocation or withd mwals. The entitlements of
each participating Porfolio to the co-manaped assets apply (o
each and every line of investments of such pool.

Additional investments made on bebalf of the co-managed
Fortfalios shall be allotted to sech Portfolios in accordance
with thair respective entitlement, whereas assets sold shall be
levied similarly on the assets attributable to each participating
Fortfalio.

As of Augest 31, 2022, the Fund co-mapages the assets of
certain Portfolios within the Fund uiilizing the followin g Pools:
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AB FCPI
—————————————————————————————————————\
Asset Pool Participating Portfolios
ACM Global [nvestmentz-Clobal Boed Pool...ooooooeee e Short Daration Bond Portfolio

Global Bood Il Portfolio
ACM Bernstein-Global Growth Pool ... e viecese s, Gilobal Bguoity Blend Portfolio
ACM Global Investments-Global Value Pool......c..ocivceiniininn Cilobal Bquity Blend Porntfolio

Hobal Value Portfolio

NOTE : Subsequent Events
It was resolved by the Board to close the portfolioc AB FCPT -
Cilobal Bood 11 Porfolio as of October 21, 2022,
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FEE SCHEDULE AB FCPI

Mama nt Management Company  Distribution  Total Expense
Fee . Fee e Fee Fatio*

Dynamic Diversified Portfolio**=

Class
B R R R R S N e an 1.70% 0 10%: NIA 1.95%
BT s e T S S S S 1.70% 0.10% MrA 1.95%
A B H . i e e e e e 1,704% 0 10% MIA 1.95%
B e o A e R T e A e A A 1.40% 0. 10% NiA 1.90%
A R s s S D e s S 1.40% 0. 10% HNiA 1.90%
B o s i e AR R W R R B R R e 1.40% 0. 10% NIA 1.90%
5, 1.40% 0.10% 1.00% 2.90%
B D s L R L R 1.40% 0.10% 1.00% 2.90%
e e S e e e B T N e P R R 1.90% 0. 10% NiA 2.25%
R o i S 0 o A S 1.90% 0 10% NIA 2.15%
CEURH. .. i ieiinie s araarmssnssaaraansssasnanss 1.90% 0 10% NIA 2.25%
R e T b T T e e e U P T TS e e e 1.70% 0. 10% MiA 210%
Lo g s B R R s s B B ey B e 0,.90% 0 10% MNiA 1.25%
L R e e e e 0.904% 0. 10% NiA 1.25¢%
| L ot 0.90% 0. 10% NiA 1.25%
e e e L S 0.70% 0. 10% NiA 1.20%
Sl BTG BIORY i i s o o 0.70% 0.01%(8) MNiA 0.50%

Global Equity Blend Por tfolio

Class
e A e R T RS 1.60% 0.10%: NIiA 2.07T%
I vy o B A e S PR B 1.60% 0.10% MNYA L0T%
TR R o e o s e 1. 60% 0.10% W, 2.06t%
R e e e et 1.60% 0.10% NIA 2.065%
B e e e O S s R B e e e 1.60% 0. 10% 1.00% 3.06%
B A e R R R e 1.60% 0. 10% 1.00% 3.06%
o h e e mm e ee e e e e e e e e e e e e 105% 0. 10% MNiA L5l%
IR o e e o e 2.05% 010% MNrA 2496
L e e e R e e 0.80% 0. 10% NiA 1.27%
LTI - i s i S 3 0 8 0.80% 0. 10%: N/A 1.29%
SHED ... ciiiaiiucaisaaiassosterisacaanassnssanns N/A 001 %08 NiA 0. 10:%
S s R L R R S S e e 0.70% 0.01%(8) MNA 0.80%
B B s S s e S e e e N e 0.70% 0.019%(8) MNYA 0.80%
AR P, i i e S S s B e S B R A 0.70% 0.01%(8) HNiA 0.505%
L BTN &0 o B B o B AR o AL T 0.70% 0.01%(8) NiA 0.80%

. 1.50% 0. 10% MNiA 1L76%
AR G s e R R L R 1.50% 0.10% N/A 1.78%
RSO v e R R R e e 1.50% 0.10% MNiA 1.77%
= B T P puy L.50% 0.10% MY, 1.78%
N o o e S R A R B R BT A e S B A 1.50% 0.10% MiA 1L77%
ALY AN s s e DR s S I Rl L.50% 0.10% MiA L.77%
AR o it s s e W e R 1.50% 0.10% MiA L77%
ATTTETRUEY v e ey i e e B icnn st o 1.50% 0. 10% MiA 1.77%
PN p o) o o e e e e G e o S 1.50% 010% MIA 1.77%
ALY e e e b s e e e U T 1.50% 0.10% MNiA 1.77%
BRI i o e 2 1.50% 0.10% MiA 1.74%
ADZARH ..o e e e 1.50% 0. 10% MNiA L77%
B A L T R R e R T R VR TR 1.50% 0.10% 1.00% 178%
T oo s S o D R S 1.50% 0.10% 1.00% 1TT%
D A AT o PP e S B A i b 520 L.95% 0.10% MNiA 223%
IR o A 0 L A 1.95% 0.10% MiA 222%
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Mama nt Management Company  Distribution  Total Expense
Fee . Fee e Fee Fatio*

Globhal Value Portfolio {continued)

L R e R R A R R AR R RN 0.70% 0.10% M/A 0.94%
LRI o o o S i e e S s i 0.70% 0.10% MNiA 0.93%
TR, 1 o oo 0 S i 4 e S B s SR 0.70% 0.10% MNiA 1.00%
TR s o e e o W B A BB R T e A B 3 b 0.70% 0.10% MiA 0.99%
B v i et Grbs A WL PO FTAS A b B A B iy LR MY, 0.01%(8) MiA 0.10%
N B R MNiA 0.01%(8) MiA 0.10%
R EINE R & < s e e ey s S A T MN/A 00108 MNiA 0.10%
-2 A e et e e e S e G S P S AL 0.70% 0.01%:(8) MiA 0.79%
o B e e e e S e R 0.70% 0.01%(8) MiA 0.77%
P RN 0 o e i o 5 A A 0.70% 0.01%(8) M/A 0.80%
B e e i iae e e s e MiA .01 (8) N/A 0.10%

Emerging Markets Growth Portfolio
Class

B e e R R e 1.70% 0. 10% NiA 2.000%
FEATAENTL 5. oo, ki b i 0 e R e 1.70% 0. 10% MiA 2.00%
- e 8 ) - Rt R S e e A L e e DU 1.70% 0.10% MIA 2.00%
PR o e e e e e e e 1.70% 0. 10% NA 2.001%
BT i i v e i S e S P W 1.70%: 0. 10% N/A 2.0
L 1.704% 0.10% MNiA 2.00%
BT s A e R R T AR 1.70% 0.10%: NIA 2.000%
By A S S R e R 1.70% 0.10% MN/A Lol%
D s e e R R B B b S e R B e T S 1,70 0.10% 1.00% 3.000%
B oty 2.15% 0.10% NiA 2.45%
A R s R e S R e S 2.15% 0. 10% NiA 2.44%
| T 2.15% 0. 10% NiA 245%
21 1.70% 0 10% 1.00% 19%%
) e b S e I e S e T e S 0.90% 0.10% MVA 1.205%
LA B e o e e L s i e R s e 0.90% 0. 10% NiA 1.20¢%
TN = o i o 3 S8 0.90% 0. 10%: N/A 1.200%
A 2.15% 0. 10% NiA 2.43%
B o e N R T s MiA 0.01%(8) NIA 0.13%
L A P e S e e 0,90% 0.015%(8) MNIA 1.03%
BT - oot s R 5 A e 8 R B b B A 0.90% 0.01%(8) HNiA 0. 9605
o e e 0.904% 0.01%(8) MNiA 0.97%

G, L R R D A P P L.50% 0.05% NiA 1.67%
AAUDH .. it i e i e e 1.50% 0.05% MNiA L67%
ACATYEE .ol e T R T 1.50% 0.05% N/A L67%
ABEIR g v F e A R S S e 1.50% 0.05% NiA 1.66%
B TR R o i o i 0 S e RS AT I.50% 0.05% MiA 1.67%
RNRE o o o aonin i ds iR BATSB SU A AR B B A A 1.50% 0.05% MiA 1.65%
AR L R R s e s T L.50% 0.05% MiA L6T%
ATy v e R e R T e L.50% 0.05% MiA 1.68%
BRI i s i v N AR o m 1.50% 0.05% MiA 1.67%
B B T e R R R R I AN 1.50% 0.05% L.00% 2oT%
e R A R R S e e S 1.95% 0.05% MNiA Ll11%
R IR i 0 B B G 3 1.95% 0.05% MiA L11%
CEUREH. ..o s e i e e L.95% 0.05% MNiA L13%
B s A R e S R R R T TR 1.95% 0.05% MiA L12%
e T S M e e e s 1.50% 0.05% 1.00% 173%
T i o A R S 0 e S A T L R 0.70% 0.05% MiA 0.87%
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Fee . Fee e Fee Fatio*

Sustainable US Thematic Portfolio (continued)

Class
LR s S L R R R e N R sy 0.70% 0.05% NIA 0.37%
DRI e i o e e e S e e S S g 0.70% 0.05% MrA 0.58%
I 0, T0% 0.05% MIA 0.59%%
g e T L LI e i 0.70% 0.05% NiA 0.86%
J P B L P A i e e G P el e e A S ot 0. 70% 0.05% HNiA 0.54%
R W e AR R R S R R B R R R e MNiA 00L%(8) NiA 0.04%
e 0.65% 0.015%(8) MVA 0.70%
N ) e e T S e o e L 0.65% 0.01%(8) NiA 0.71%
o I o T e e R e e R e e 0.65% 0.015%(8) NiA 0.70%

P 5 e e e S e B i S e S e 5 £ o S e e 1.70% 0.05% MNiA 2.00%
AADDE cobosh s e s iR e e R L.70% 0.05% MiA 200%
TR gy e W S e S L70% 0.05% MiA 2.01%
IR s s ek A 0 o A 1.70% 0.05% MiA LOo0%
A s e R R N RS 1.70% 0.05% MiA 2.00%
A e e e e e s L R 1.70% 0.05% MiA 1.99%
AN 5t o m e A 1.70%: 0.05% MiA L00%
ADCADH . i i s e e e L70% 0.05% MNiA 2.00%
ADBUR: & e i R R R A 1.70% 0.05% M/A 201%
ADYEUIRE - v s i o i P i i s e i ey 1.70% 0.05% MiA L00%
ALYV . i e e e B o L. 70% 0.05% M, 2.00%
IEEREE o wiigin o a8 B R B R A B i B B 1.70% 0.05% MiA 2.00%
o0 e B e e o e R S L e R A PR e L70% 0.05% MiA L00%
ALYEMECHE: G oo w0 1.70% 0.05% MiA 1.98%
O E Y B e v i o 8 T 1.70% 0.05% MiA 1.98%
A AR B o R I SR 1.70% 0.05% MIA 2005
AN T e e L s S B e R T T L.70% 0.05% MNiA 2.00%
BREN L g B L A, 1.70% 0.05% 1.00% 3.00%
BDAUDH ... s s s e e e L.70% 0.05% 1.00% 3.00%
BECARN HIe) - e s e e e R i 1.70% 0.05% 1.00% 2.99%
B I 5 g e S o B A 1.70% 0.05% 1.00% 3.00%
BTN oot i s ot P b i S L.70% 0.05% 1.00% 3.00%
] 1 P ey Py s L. 70% 0.05% 1.00% 298%
A e s o e T e 1L.45% 0.05% 0.72% 24T%
d o S R B o B R B 2,15% 0.05% MiA 1.45%
ATITEEIRRY. o o covssm s s i, it s e e 15% 0. 05% MiA r43%
R e e T e R s R R SRR 2.15% 0.05% MiA 2a3%
B e e i e e e R R T S ey 1.70% 0.05% 1.00% 3.00%
ELHRUNERET i v it s i a0 e e A, S L.70% 0.05% 1.00% 3.05%
L i e i st e e r s raa 0.90% 0.05% MN/A L20%
A s e e e L S R 0.90% 0.05% MIA 1.18%
DB it bl o e it A s s S e et 0.90% 0.05% MiA 1.17%
DRI st o et g s sttt e o S s G B i A 0.90% 0.05% MiA 1.20%
BENOERN: v ok o e o 0.90% 0.05% MNiA L20%
IRV ARIENEIG < b R e R R R S S 0.90% 0.05% NiA L15%
B i A S A A e T R G R R R MNiA 00108 MNiA 0.15%
B HRD e e MNiA 0.01%(8) MIA 0.15%
B S e T R L e T S R R e S 0.90% 0.019%(8) MiA 1.06%
e s e S R e e L T 0.90% 0.01%:(8) NiA L02%
B w5 S i o S8 T B S MN/A 0.017%(8) MiA 0.16%
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Japan Strategic Value Portiolio
Class

R R P R et R TR S L e R PR 1.50% 0.05%: MiA 1L.70%
AAVDNEUAY o s i S e s P i S g 1.50% 0.05% MNiA 1.70%
BT B v o s s e R S S 1.50% 0.05% MNrA 1.70%
BT on s ns s s = 0 B B R A B A R s R o B B R 1.504%: 0.05% MNiA 1.70%
BRI s A G R S R 1.50% 0.05% NiA 1.70%
BUCPTETERIRRY: oo i s (o a0 o B e 1.50% 0.05% NiA 1.70%
I st st e o e T 1.50% 0. 05% MiA 1.70%
B R N R 1.50% 0.05% MNiA 1.70%
A N e T S R e S 1.50% 0.05% MNiA 1.70¢%
LTI o o i i 0 B R T A S 1.50% 0.05% MrA L70%
0 1.50% 0.05% NiA L70%
A e R N B T el e R A 1.50% 0.05% NiA 1.70%
AT oo o S N S I i 1,50% 0.05% MiA 1.70%
P PIED L - vy i S N S P i 1.504% 0.05% MNrA 1.70%
BL LRI o o 6 i o i, T T o A 8 1.504% 0.05% MiA 1L.70%
LR e e e 1.50% 0.05% NiA 1.70%
BENALIDVINRY o« v i b om0 o 1.50% 0.05% 1.00% 3.15%
db s e e L R W 1.95% 0. 05% MiA L60%
B s P R R SRR R RN 1.95% 0.05% MNiA 2.60%
B B e L A S R A i 1.95% 0.05% MNfA 2.60%
S IR o o e R o i T S 1.95% 0.05% MNrA 2.60%
PP 0.70% 0.05% HiA 0.90%
5121 6] e R et R L e R PR 0.70% 0.05% MiA 0.90%
LEIR T c it o e i s i e S e Bk 0.70% 0.05% MiA 0.90%
T BN o et o ki o B 0.70% 0. 05% MNiA 0.
TRIEN. a0 o 0.70% 0.05% MNiA 0.90%
LARREN B o L e G R A T A S R R R 0.70% 0.05% MiA 0.90%
BB v s E R R R A MiA 001 MNrA 0.15%
Bl ELTR .ot e e iee it st e e e ey 0.65% 0015 (5 MiA 0.50%
B R s e s e e R T B B N e 0.65% 0.015%(8) MiA 0.80%
SIS HIR) G v i i i e e T 0.65% 0.01%(8) MNiA 0.50%
BERIRY L 0 T W, O S T NiA 0018 NiA 0.15%

China Low Volatility Equity Porifolio
Class
T R s o T S s 1.70% 0.05% A 1.99%
REIRIRE o oo e o o B 1.70% 0.05% MiA 1.99%
AHED e e e 1.70% 0. 05% NiA 1.99%
. B B R e s e e el i i L e 1.7T04% 0.05% MiA 1.99%
A R e N R e R S 1.70% 0.05% MiA 1.99%
PLEARIEIET o oo e o 0 i e W o, B i T S W 1.70%: 0.05% MWiA L99%
ADCADH i 1.70% 0.05% NiA L.99%
ALV s S S R R LR 1.70% 0.05% MNiA 1.99%
ALDCBPH oo s aiei e e s e 1.70% 0.05% MiA 1.99%%
DR .oy g s g e s o e e 8 S B, B 1.704% 0.05% MiA 1.99%
ALFRIEDN L s m s deies i 0 o b o w8 m rn B 1.704% 0.05% NiA L99%%
ALYIRIIE FIRY st v S e i S R 1.70% 0.05%: NA 1.99%
ADVECIVH v vvvinvia wnmi b B 65 6 S e P 0 1.70% 0.05% N/A 1.99%
AD ZARH e 1.70% 0.05% MiA 1.99%
B e e S R R S e e S e 1.70% 0.05% 005 2.99%
BRI T e L.70% 0.05% .00% 1.99%
VTR i e i 00 i 6 A e A L 1.70% 0.05% 0% 1.9%%
BDOZARHIDY ..o e i i e 1.70% 0.05% L00% 2.99%
O L e e e e i 2 15% 0.05% NiA 1.44%
IR i s i e i SR R e e e 2.15% 0.05% MiA 1 44%

[
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Fee . Fee e Fee Fatio*

China Low Valatility Equity Portfolio (continued)

Class
e e e R R e RS e N e e g 0,.90% 0.05% NIA 1L.19%
LR o e e e e S e S S g 0.90% 0.05% MrA 1.19%
= A 0.01%(8) MIA 0.16%
e A e R i i e A e A A 0.75% 0.01%(8) NiA 0.915%
- 3 LR e A e e £ P A S Ml e e Lt 0.75% 0.01%(8) MNIrA 0.91%

. 0.85% 0.10% MiA 1.19%%
B e i U e L R S 0.85% 0.10% MN/A 1L.20%
O S T A R e e 0.85% 010% MIA 1.1%%
AL BIIR - i vy o voomse em o i vt o 0.85% 0.10% NIA 1.18%
BB L. i ity o T e By 00 0.85% 0.10% MNA 1.18%
AYHED: 5 S0 ws s e el R LN 0.85% 0.10% MiA 1.18%
ALSAFHIAY © o et oS i Owe i i S e 0.85% 0.10% MiA L16%
BBy i A g R B R 0.85% 0. 10% MiA L18%
AT s e R R R N EE S 0.85% 0.10% MNiA 1.18%
AR Y e R R e R R 0.85% 0.10% MiA 1.18%
BPLCTEPTD i i i T e, A 0.85% 0. 10% MiA L1T%
| 0.85% 0. 10% NiA 1.18%
ARMNZDHRAY L LA TS e 0.85% 0.10% MNA L16%
ARBORVH oo e e e S e 0.85% 0.10% MNiA 1L17%
T T B RS RS RS L S 0.65% f.10% MiA 0.98%
AR BRI RN s o e s e 08 BaTs b S0 B i B B 0.85% 0.10% MiA 1L18%
A e R R R S AR B R R 0.85% 0.10% NiA 1.158%
AFAUENEE & oo g e e e R e 0.85% 0.10% MiA L.19%%
AT EIAEN TR, . e v oyt e e T T 0.85% 0. 10% MiA 1.18%
¥ 20 e e e o e G e g S 0.85% 010% MIA 1.18%
ATEIR i i e e T T 0.85% 0.10% MNiA 1.19%
LTI s i s A 3 0.85% 0. 10% M/A L1&%
L 0 0.85% 0.10% N/A L18%
ATITDY I s e S s T e e e M i s 0.85% 0.10% MiA 1.18%
AT S s i e S s 0.85% 0.10% MNYA 1.158%
B 4 P N TR A Al L R S 0.65% 0.10% MNiA 0.98%
i L 0] A L A T 0.85% 0.10% 1.00% 218%
B IR - s A N R 0.85% 0.10% L.00% L13%
BN s o R B o 6 0.85% 0 10% 1.00% 3.14%
R T, B S e B 1.25% 0 10% MiA 1.58%
R e R R R R 1.25% 0.10% MiA 1.58%
b B e e e e e e R R T S e 1.25% 0.10% MiA 1.55%
s i A S e A, B gy DR 0. 10% MN/A 0.58%
e | = e 0. 10% MNIA 0.58%
e e T on e s e T e L et R R 0.10% MIA 0.58%
TR ANTEX TR £ i e bt s Db e S i 0.325% 0.10% MiA 0.58%
D IR o e cam g s - o A S Al 0.325% 0. 10% MiA 0.58%
TRFTRE H. ofa e g o i mcs m mm t y 0.10% MN/A 0.58%
TE: b aarinai m it Sl Sl S nlanddnns. DELE 0.10% N/A 0.58%
ITAUD H{B) o v vvc v v wim v i wn snivawnnnnnaveraas o OddS% 0.10% MNYA 0.57%
B i e raa e e e mre e e s 1.35% 0.10% MNiA 1.68%
BT D e T e T B R e S 1.35% 0.10% MN/A 1.68%
B L R e R B R e e e R Iyl 0.01%:(8) NiA 0.10%
TR O - i i) o R 7, e MN/A 0.01%(8) M/A 0.10%
SEGDHEY. ... e e e e NiA 0.01%(8) MNIA 0.09%
- S e R R R S B R 0.25% 0.01%:(8) MiA 0.35%
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Short Duration Bond Portfolio (continued)

Class
LELZBUR i i i S R i SR R 0.25% 0.01%(8) MiA 0.35%
STEIR HRY: ¢ conmvs o v pan s Siidas s 0.25% 0. 01%(8) MNiA 0.35%
AL B B R T S MNA 0. 019%(8) MrA 0. 1 0

Global High Yield Portfolio**

Class
B S R e T i e e R A e 1.39%(1) 0. 10% MrA 1.62%
B LTt R i i W S B A Y 1.40%(1) 0. 10%: NiA 1.62%
. 1.39%(1) 0.10% MNiA 1.62%
AR e e L e e R R A L.40%(1) 0.10% NiA L62%
AR e Y e T N 1.39%:(1) 0.10% MNiA 1.62%
705 21 1) ) o O SRR SR S Y 1.38%(1) 0.10% NiA 1.59%
R | ol T Ay e 1.39%(1) 0.10% NiA 1.61%
PN e s e e e R s e R T L.40%(1) 0. 10% NiA 1.63%
BTSN i i e R R e 1.38%(1) 0. 10% NiA 1.60%
PSRN 1o, b b e e R O e 1.409%(1}) 0. 10% MNiA L62%
B e e R S T 1.39%(1) 0.10% MN/A 1.62%
AR o e e e e L 1.39%(1) 0. 10% NA 1.62%
PPN im0 e B P W L.40%{1) 0. 10% N/A 1.62%
AAEURH .. ..ttt iiiaaiiaiciiniioacaancsiasnanns L.39%(1) 0.10% MNiA L62%
G o1l R e R LR P L P L T S O AT R, L39%(1) 0.10%: NiA L.62%
ORI - o S S O R e 1.39%:(1) 0.10% MNIA 162%
B I o - o et o e 1.39%(1) 0.10% W, 1.62%
i ] R R Bt A LG Sy B A R ol 1.39%(1) 0.10% NiA 1.62%
R e 2 e e e ey 1.40%(1) 0. 10% NiA 1.62%
L L29%(1}) 0. 10% NiA 1.62%
N 1.40%(1) 0.10% MNiA 1.62%
.3 o i e N T S S L e R e e T S 1.399%(1) 0.10% MNIA 1.62%
AR B H o e e s e e T R e e 1.39%(1) 0. 10% NiA 1.61%
BRI st ot ot o i o 08 1.39%(1) 0. 10%: N/A 1.62%
- A L39%(1) 0. 10% NiA L62%
ATAVDNR. fo s s i e i B i i L39%(1) 0. 10% MNA L62%
AT RENEE v o e o s s s e 1.39%(1) 0.10% MrA 1.62%
B T b b e e s e L o 1.39%(1) 0.10% HNiA 1.62%
BT BT i s Lt o 8 8 i s B b o A 2 T 1.39%(1) 0.10% NiA 1.62%
B B s e o e R L.39%:(1) 0. 10% MNiA 1.62%
BT BTN " i i o 1.39%:(1) 0. 10% NIA 1.62%
ATNZDH e e e e e 1.39%(1) 0.10% MNiA 1.62%
A R B T - S et 1.399%(1) 0.10% NiA 1.62%%
AR o S O e R R R R ey 1.39%(1) 0. 10% NiA 1.62%
PO oo it o i i S R B, e B 1.39%(1) 0. 10% MNIA L62%
. 1.40%(1) 0.10% 1.00% 2.62%
B s R e e A SR LA0%(1) 0. 10% 1.00% Lol%
BN i sttt i i S N D e e T L e 1.38%(1) 0.10% 1.00% 2.60%
PER ORI o e ottt ot 3R B B 1.38%(1) 0.10% 1.00% 3.50%
B R AN s i a5 0B o o B SR e 1.36%:(1) 0.10% 1.00% 2.50%
B e L e R A A 1.39%:(1) 0.10% 1.00% 1.62%
BTAE B oo coneeane s s serie s s s s, 1L39%(1) 0. 10% 1.00% L62%
BT CAD HOY .o i e e e e e 1.39%(1) 0.10% 1.00% 2626
BTBEUERHEN) oo e e st S o Soea et Snpde i e 1.36%(1) 0.10% 1.00%% 2.55%
B AP H e i D e S U T L.39%(1) 0.10% 1.00% 2.62%
B TN, i 0 WS TR S 139%(1) 0. 10% 1.00% 2.62%
& L38%(1) 0.10% 1.00% 239%
i g R e T e e e 1.899%(2) 0.10% MNrA L12%
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Global High Yield Portfolio*** {continued)

Class
R e i A R R R TR 1.90%:(2) 0.10%: NIiA 2.11%
R e T e T s P T e S 1.89%:(2) 0, 10% MIA 211%
BB A ety oot ey o A e e s 1,89%(2) 0.10% WN/A 2125
e L el LR LR LI oy S g e 1.89%(2) 0.10% NiA 2.12%
B e e D L T T L.90%(2) 0.10% NiA 2.12%
B | T 1.90%(2) 0. 10% NiA 2.0%%
VR 1.90%:(2) 0.10% MNrA L%
= e A A e A e e e s e A i T R Lt 1.399%(1) 0.10% 0.50% 2.12%
B AL o e s S e R A B e 1.39%(1) 0. 10% 0.50% 212%
BT T s ot e o o e ST 1.39%(1}) 0. 10% 0.50% 2.12%
Lottt e e iaa e e e m i e e 0.89%(3) 0. 10% NiA L12%
TEBR s s it e i e s A e i 0.90%(3) 0. 10% MNA 112%
T R A S e B PP s 0.89%(3) 0.10% MiA 1.12%
D T T o i b e R e B B S AR 0.904%(3) 0.10% NiA 1.12%%
b | [ Iy R Wty 0.894%(3) 0.10% MNiA L11%
0 51 B ) e L L O Rt S G MO R e 0.90%:(3) 0.10% NiA 1.12%
BEBLTEEEL: | iiinrmssonciis s o o oW o 0.89%(3) 0.10% NIA 1L13%
= 0.90%(3) 0.10% MN/A 1.12%
R L - o e L S S T 0.90%(3) 0.10% NiA 1126
T AR H s S s R e e e R R 0.88%(3) 0. 10% NiA 1.10¢%
BCIR: c pni , 0 0 ,  Sa E 0.59%(3) 0. 10% N/A 1.11%
IO EUR ..ot ie e e e i i 0.89%(2) 0. 10% MiA 1.11%
b e D e ey L e b e e R A o 0.89%(3) 0.10% MNIA 1.11%
TT AT HL oot o S0 e e il s G S B A T g 0.89%(3) 0.10% NiA 1.12%
A H . s ot ot i A 8 SR R L o 0.89%(3) 0.10% WA 1.12%
L b L0 L e e P Y P B By P R e 0.89%(3) 0.10% MNiA L12%
IEGERE - G e i R s 0.90%(3) 0.10% NiA L12%
TR o oo cominns g b s e e st s i 2o e 0,90%(3) 0, 10% MNYA L12%
i et I - 0.85%(3) 0.10% MiA 1105
T | R LR e et L T sl T R R T 0.90%(3) 0.10% MIiA 1.12%%
e R P e e N T L.39%(1) 0.10% 1.00% 2.62%
D v i B W S T 1.95%(4) 0. 10%: NA 217%
o L. 95%(4) 0.10% MVA 117%
e e e L Al S e e 0.90% 0.01%(5) MiA 0.94%
B BRI o i e L i B e B e e 0.90% 0.01%(5) MiA 0.92%
BRI s i i g L e O R i e, g 0.90% 0. 0198 NiA 0.94%
ey e Ly e i R e L T MNiA 0.01%(8) MNiA 0.04%
2 e s ISR S T LS P e S A 0.01%(8) DA 0.04%
R s, b B R e 0.65% 0.019%:(8) MNYA 0.6%%
R 0.75%(9) 0.10%: NIA 0.97%
LT 1 AT e D R s SR P e A (B Sy 0.75%(9) 0.10%: NiA 0.95%
s e T e S N S R 0.75%(9) 0. 10%: NiA 0.97%
MR ICHIETEL s im0 0. 75%(9) 0, 10% NIA 0.97%
W2ELRH .. et e e s 0,75%(9) 0. 10% MNiA 0.98%
L o e e R e R R R 0.75%(9) 0.10% A 0.97%
WT AU e o i e S 05 i Bk oI e 0.75%(%) 0. 10% NiA 0.97%
LR e it i b oo st S i 0.75%(9) 0. 10% MNIA 0.97%
L S e B P e R A 0.75%(9) 0. 10% N/A 0.97%
B o i e s iy i e e e e 0.75%(9) 0. 10% MNiA 0.97%
T BB . v opaoiis s v e o b s s i e i W 0. 75%(9) 0. 10%: N/A 0.97%

Class
e L e D S T e 1.10% 0.10% MNiA 132%
B BEIR o s i T S e e B R e 1.104%: 0. 10% NA 131%
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Mama nt Management Company  Distribution  Total Expense
Fee . Fee e Fee Fatio*

American Income Portfolio®* ** {continued)
Class
B R R R R R S N e 1.10% 0 10%: NIA 1.33%
TR H o S e e S S S S 1.10% 0.10% MrA 132%
. 1 1.10% 0 10% MIA 1.31%
B o o A e R e e A e A A 1.10% 0. 10% NiA 132%
B s e R s S 1.10%: 0. 10% NiA 1.31%
B TR o i i e R o R R B R R e 1.10% 0. 10% NIA 1.32%
T ot 1.10% 0, 10% MIA 132%
. T T e T e S e i U 1.10% 0.10% MrA 131%
B N i e e R e R 1.10% 0. 10% NiA 132%
BT ¢ S v 8 o R A S 1.10% 0 10% NIA 132%
O 01 1.10%: 0 10% NIA 1.32%
ARCEB H oo s i S T s e B e T 1.10% 0. 10% MiA 132%
AADIIRRE - o o s o S i sy S Sy e 1.10% 0.10% MNiA 131%
AAELR H . e e e 1.104% 0. 10% NiA 132%
BT CP R . om0 R s o s WL 0 1.109%: 0. 10% NiA 132%
O | B R R A 0 S R A 1.10% 0. 10% NiA 1.32%
BAUTEELNI o i oo i e R o P B R 1.10% 0. 10% NIA 133%
AARME H . e e e e s 1.10% 0.10% NiA 132%
R = L L e e el 1.10% 0. 10% NA 1.32%
B A o o S R R e A Bk AT R 1.10%% 0. 10%: NiA 132%
R i R, R A 1.10% 0 10% NIA 133%
L o 1.10% 0. 10% MiA 1.32%
F Ao S R B e e T e L R b SR E e 1.10% 0.10% MIrA 1.31%
AR B iy v e st i b S o b S e 1.10% 0. 10% MNiA 131%
AR EUR H . e e e e 1.104%: 0. 10% HiA 132
- I L T e AP P S ot o, e 1.10%: 0. 10% NiA 132%
ATALIRE, s s s i i Sy e 1.10% 0. 10% NIA 132%
AERAAIYED o i s s e o 1.10% 0.10% MNrA 132%
o L 1.104% 0.10% MiA 1325
B R e e G ey 1.10%: 0. 10% MNiA 132%
R B R . i v s e ey i T e 1.10% 0. 10%: NiA 1.32%
P L N B B e S, O BN 7 6 1.10% 0 10% NA 1.322%
AT HED | e e e e e e 1.10% 0. 10% MIA 1.32%
ATWEDYH s s ey B L s ey 1.10% 0.10% MNiA 132%
RERMEH i b b v S e a e s e e B e i 1.104% 0. 10%: MNiA 132%
o T Y 1.10%: 0. 10% HNiA 131%
B e S W R 7 i o T et A T 1.10%: 0 10% MNIA 1.32%
B oD i T e T e e o e e W B A T R e S 1.10% 0.10% 0.70% 2.02%
BB s sy o . st A S S R W R S e e 1.10% 0.10% 0.70% 2.02%
B HED e e e e 1.10% 0. 10% 0. 70% 2.02%
e e e s R I 1.104%: 0. 10%: 0.70% 2L01%
B A o i S s e e e 1.10% 0 10% 0.70% 2.01%
B AR BB o v i it o W 1. 10% 0.10% 0. 70% 1.99%
T 1.10% 0.10% 0.70% 2.02%
B A e s S S e T aT 1.10% 0. 10% 0.70% 2.02%
e b o R I LN L e e 1.10% . 10%: 0.70% 2.02%
B I 1 1.10%: 0 10% 0.70% 2L05%
0 i SLE DT ) B P R et St e 1. 10% 0. 10% 0. 70% 2.02%
BT B H i s i i i L e e 1.10% 0.10% 0.70% 2.02%
1l | o T e 1.10% 0. 10% 0,70% 2.02%
BT M H e e e e 1.104% 0. 10% 0. 70% 201%
B e e e T A s 1.55% 0. 10% NIA L77%:
B e e S S R e 1.55% 0 10% NA 1.77%
it e B R TR T R B 1.55% 0.10% MNIA 1.77%
DR PH . e et 1.55% 0.10% MiA 1.77%
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American Income Portfolio®* ** (continued)

e R e i A R R R R TR 1.55% 0.10%: NiA 1.77%
R e o e s e D S S S 1.55% 0.10% MiA 1.76%
B b s s e T R SR A R R e P R A S 1.55% 0.10% WN/A 1.77%
B L e o R A B R D B R A b A A S e 1.104% 0.10% 0.50%% 1.82%
B R s e D S T 1.10% 0.10% 0.50% 1.82%
T 1.10% 0. 10% 0.50% 1.82%
L e e e e e e e e e 0.55% 0 10% MVA 0.77%
LRI s s s B T S I L L R 0.55% 0.10% MVA 0.77%
B o T e T e S S B 0.55% 0. 10% NiA 0.77%
LRI T i b e o e ST 0.55% 0. 10% N/A 0.77%
e 1 0.55% 0. 10% NiA 0.77%
REBURTH 5o e il sass Dol aidam siiei i s 0.55% 0.10% M/A 0.76%
T T e A s B B 0.55% 0.10% MiA 0.77%
T BEIR L & i i b e g B B e BE  AEH 0.55% 0.10% NiA 0.77%
T BRAIETIEN, o 2 e, S B8 L ooy T L o T T 0.55% 0.10% NiA 0.77%
] P2 ) B e L L O gt e S MR R e 0.55% 0.10% NiA 0.74%
L 0.55% 010% MNiA 0.76%
. 0.55% 0.10% NIA 0.77%
L I o e e L S S T 0.55% 0.10% NiA 0.77%
D e T o S R e e B A T R R 0.55% 0. 10% NiA 0.77%
L RTINS S 0.55% 0. 10% N/A 0.77%
0 I 0.55% 0. 10% NrA 0.77%
TERLIR - e s e e L S L BT R, 0.55% 0. 10% MNIA 0.76%
ITIABREL oot o 0 i b e i s S A e e 0.55% 0.10% NiA 0.77%
B I TN e ot ot o i A B B BB R S 0.55% 0.10% WA 0.77%
D ol G R A T B o B b R e A 0.55% 0.10% NiA 0.77%
R R o e s i o L S R B R 0.55% 0.10% A 0.76%
TEITEDN EL v i oot s s B o 0.55% 0 10% MNiA 0.77%
0 0.55% 0.10% MiA 0.77%
s, e o i O i T A 0.55% 0.10% WA 0.77%
LS L 2 i e B e ) W T T 0.55% 0.10% NiA 0.76%
ol v TR W R T 1. 10% 0. 10%: 0.70% 2.02%
e A 0.90% 010% MYA 1.05%
BEXAVDHGY Soirimioiien e iin Bl Sl 0.90% 0.10% MNiA 1.05%
LSO ERY i g i b S 8 e e B e e o 0.90% 0. 10% NA 1.05%
bt g i e v e b R Y e g 0.90% 0. 10% NiA L.05%
LU AULNBEIRY v s s s iamion i m m g i e, 875 w04, w0 e b 0.90% 0.10% NiA 1.05%
LTSGEHGE) -l i S al vl un i i i 0.90% 0.10% MNIA 1.05%
B i s e B A B R S S R e 1.65% 0.10% MIA 1.87%
. 1.65% 0.10%: NiA 1.86%
- R P e Ty e R s R ol ey LR R Sy N/A 0.01%(8) NA 0.04%
o R R R R 0.50% 0.01%(8) NA 0.54%
S LN i i A S 0,50% 0.01%(5) NIA 0.54%
1 0.50% 0.01%(5) MNiA 0.54%
T A B e T T D e L e p e A S T 0.50% 0.01%(8) Il 0.54%
B B ) R e B AT B o NiA 0.01%(8) MiA 0.04%
IR = o T S Y WA 0.01%(8) MNIA 0.04%
s B e e e L o G et 0.385%(10) 0. 10% MNiA 0.60%
R L R A R R e A 0.385%(10) 0. 10% MrA 0.60%
WWRICHE B o iimpaoiis s i e v b e o s i e i W 0.385%(10) 0. 10%: N/A 0. 6%
WEELRH . ...t ot e et e aiaanes teseaaan 0 385%(10% 0.10% H/A 0.605%
- e e e N K X R A P o T L AR X B R 0.385%(10) 0.10% N/A 0.60%
WAL R e e S e e S R 0.385%(10) 0.10% NA 0.60%
WTEURH o ccvuvn s e pmsnnmias s s s sveneeseie,  DNGRBLIE) 0.10% MNiA 0.60%
W GBPH e e e 0.385%(10) 0.10% NiA 0.61%
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American Income Portfolio®* ** (continued)

Class
W R o s i O T R PN R e 0.385%(10) 0 10% NIA 0.60%
WIS oo vepvinmin pordsiid diod e e vysiees: O8N0 0.10% MrA 0.60%

European Income Portfolio
Class
B e e o ot B A Vo 1.10% 0. 10% MNVA 1.31%
ATISD e o S e e e e e e e 1.10% 0.10% MiA 132%
B B YR W S W S B R A A Y 1.10%: 0. 10%: NiA 1.32%
- S | R 1.104% 0.10% NiA 1325
A BN e L e e R T A 1.10% 0.10% MNIA 1300%
AT Y oo e e A S 1.10% 0.10% MNiA 1.28%
AETIEDY e e e e e e 1.10% 0.10% MiA 1.31%
L L T e 1.10% 0.10% NiA 1326
e e e e e e e s 1.10% 0. 10% NiA 131%
ARCATTENH. oo v v oot e e s o w6 e 1.10%: 0. 10% NiA 132%
PR ERRCTNEL S, oo, b b e 0 e . e 1.10%: 0.10% MiA 121%
7L B e e e e e R e L T i 1.10% 0.10% NVA 1.32%
AR SO o e e e e s e 1.10%: 0. 10% NA 1300%
PP TR i i e B W 1. 10%: 0. 10% N/A 1.31%
. 1.104% 0. 10% N/A 121%
R e e e R R T AR 1.10% 0. 10%: NiA 133%
T e e e L R S e 1.10% 0.10% MrA 132%
B T ot o e e 1 10:%: 0.10% W, 1326
A 1 6 R N LI R e Ao iy B A B ol 1.104% 0.10% NiA 1324
¥ 1 2 [ R G R B e o e ey e e S e R A e e 1.10% 0. 10% NiA 132%
L E T 1.10% 0. 10%: NiA 1.32%
8 1.10% 0.10% 0.70% 202%
) i S e e A N e e R o et F e T R Sty 1.10% 0.10% 0.70% 2.00%
B R e e T s T S R e 1.10% 0. 10% 0.70% 2.01%
BUERIEY. 5ot s i o S8 1.10%: 0. 10%: 0.70% 1.96%
BAAUDH ... ..iiiiiiiiaiiiiciiniisacaansssnssanns 1.10% 0. 10% 0.70% 2.00:%
BRI D E s S T S T T R 1.10%: 0. 10% 0,70% 2.00%
L o M T S L T e B W B i b 1.10% 0.10% 0.70% 1.99%
B O R R st s s S i e B b A 1.104% 0.10% 0. 70% 1. 995
g b T e 1.104%: 0.10% 0.70% 2.000%
B e e e e L S i 1.10% 0.10% 0.70% 2.01%
W R B R N 1.55% 0. 10% MiA L.75%
LA 8 - 1.55% 0.10% MIA 1.77%
7 e e R S e T e e g b e g T 1.55% 0.10% NiA 1.76%
e N e e o e e e R S e ey 1.55% 0. 10% NiA 1L.77%
B IR .o b o i i R R o, O SR 1.55% 0. 10% WA L77T%
A 1.55% 0.10% N/A 1.77%
ORI o S e R A R SR 1.55% 0.10% NiA 1.77%
Lo R e G . N D B B L A S A 0.55% 0.10% NiA 0.75%
BTN . e o v e SR i S SRR B B 0.55% 0.10% NiA 0.76%
b b R A AT e o G B B o o Bk R e 0.55% 0. 10% MiA 0.76%
L e e e e R R A R R 0.55% 0.10% NiA 0.85%
LECHIRET oo i i i oo o o i 0.55% 0.10% MrA 0.75%
1 0.55% 0.10% MNiA 0.75%
L B e e R eI Ty e P e i B L e AT 0.55% 0. 10% MiA 0.76%
B e e B e e S T TR 0.55% 0.10% MNiA 0.77%
L BT T i g i 0 w5 R S 0.55% 0. 10% N/A 0.73%
LA S H e e e e e 0.55% 0. 10% NVA 0.75%
R0 o il L e e B L e e SR Y S L Rl e 0.55% 0.10% MiA 0.505%
I S i S R e P e B R S 0.55% 0. 10% NA 0.77%
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European Income Por tfolio (continued)
Class
| R T D R S S R B R R A R PR 0.535% 0.10% N/A 0.75%
DT R R e s e s e B S S 0.55% 0.10% NIA 0.74%
I T R v o o s b s S W R S 35 I.65% 0.10% MiA 1.87%
L L S A e R A A R R A A 0.50% 0.01%(8) MiA 0.55%
S8 ) R e A e R S e G R 0.50% 0.01%(8) NiA 0.54%
SLUSDH .. cvvivaviiiiivniiiisniiaiiairianniiarians 0.50% 0.01%(8) MiA 0.55%
B EEL e vt e s e i 0.50% 0.01%(8) NIA 0.55%
ST . e S R MNIA 0.019%(8) MiA 0.05%
e e R e e A e MNiA 0.01%:(8) MiA 0.05%
L Y 0.385%(10) 0.10% MiA 0.60%
WICHFH ... iiaciieen e vaae . D3BS%(I0) 0. 10% MIA 0.60%
WATEDH ..o iiviiiiisn vt i mersiia vavi mnavir s ve. D3SH10) 0.10% NIA 0.61%
R g e e e e S L 0.385%(10) 0. 10% MiA 0.60%
TR RN T i e a5 A i 1 0 0.385%(10) 0.10% MiA 0.57%
T TISENH o nenm dh mainnismi gm e, S m b n e s 2 R 0. 385%(10) 0.10% MNiA 0.63%
LA O R S R o R SO R A e D = T 0.10% N/A 0.60%
= N PR R (111 1) 0.10% NiA 0.57%
WIUEDH . ... v s sy v v wnz e svs wrsn v venes: OGS OS LY 0.10% NiA 0.63%

Emerging Markets Debt Portfolio®**
Class
B R e R 1.10% 0.05% M 135%
T L L Ty 1.10% 0.05% MY, 1.33%
A o A B B A e R AR B B A L 10% 0.05% MiA 135%
T | G R SRR S P s R A S e L 10% 0.05% NiA 1.32%
ALBUE o uoivuiiassaivisnviaissainianasnssnt vniisess L10% 0.05% MiA 1.35%
L s 1.10% 0.05% M 135%
ALHEDY s T e R R R 1.10% 0.05% MiA 1.35%
AR PLM s s N S S R L 10% 0.05% MiA 1.38%
AYPLMH iosnwvaisiunsss v s s i sss s i L10% 0.05% MiA 135%
A2BGDH i e e et e e L10% 0. 05% N/A 135%
B S S S e R R R R e R R TR 1.10% 0.05% MiA 135%
ARAUDH oo i s S i s S Ve s e v 1.10% 0.05% NiA 135%
AP H st i s s 0 S R i 44 L. 104% 0.05% MiA 1.35%
L I P sy N P L 10% 0.05% MNiA 134%
AR B P s e L R T T R R L 10% 0.05% N/A 1.31%
G TIICT o i i B ) 1.10% 0.05% MiA 135%
AANZDH . e e 1.10% 0.05% MiA 1.35%
T | R S e e S R L 10%: 0.05% MiA 1.34%
A BN H s s p N e R e L10% 0.05% MiA 133%
APCEAREHL o oo nine om0 st om0, B i e M L.10% 0.05% MIA 135%
L L10% 0.05% MNIA 1.33%
ALATID L ol e o el e s LA 1.10% 0.05% MIA 135%
PRI 5. et S G e O S S S 1.10% 0.05% MiA 133%
BT s e s S M AR L L.10% 0.05% MiA 1.34%
AT AUV vy it b ia w0 w s wps S b i L10% 0.05% MN/A 1.35%
A e o e T A T R R R 1L10% 0.05% N/A 1.35%
BT ELIR: i i oo i T 8 A R W R AR 1.10% 0.05% MNYA 1.35%
ATEURH . oo ie e e 1.10% 0.05% MiA 1.35%
A OB H P s s e P T e T S N L 10% 0.05% MN/A 1.34%
AL i e i e S e T L 10% 0.05% NiA 1.35%
ATNEIDH o ovviaviaimisnsviasniinnisesanasiesvaass 1.10% 0.05% M/A 1.35%
ATRMBHIM) ... ...t ieiiier e 1.10% 0.05% NIA 1.36%
A S e e R R R s R G e 1.10% 0.05% MiA 135%
B2 BRISY: v it ima i b e e e M e i L 10% 0.05% 1.00% 131%
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Emerging Markets Debt Portfolio*** {continued)
Class
3 | R I e e S B L Rk R RS 1.10% 0.05% 1.00%: 235%
B s s e v S e e e S S 1.10% 0.05% 1.00% 134%
BA AL H b L.ttt e e e e e e 1. 10% 0.05% 1.00% 134%
BAZARHIE) .« .o vninniarinsnssanesanesssssansesss 1.10% 0.05% 1.00% 2256
o e S P - T G P el it A S ot W 1.10%: 0.05% 1.00% 135%
B AL EIR o voas v e ot s W o i o B R e 1.10% 0.05% 1.00% 230
BTEURH{) .. vt e e eiiaitiervemrnannnvnsranns 1.10% 0.05% 1.00% 235%
BT HE D) e L e i ey i D i S e 5 1.10% 0.05% 1.00% 235%
o i R T e R L e R e e 1.55% 0.05% MNiA 1.50%
R i i o S0 ST R 1.55% 0.05% NIA L8580
R 1.55% 005% NIA 1L.80%
B s e e R R T R 1.55% 0.05% MiA 1.80%
N BT o e B i S A 1.55% 0.05% MNIrA 1.79%
D i misoopob i o s kA o 1 S S B B 1.55% 0.05% NfA 1.79¢%
T e e b A B AL B o TR BT A LA 28 1.109%: 0.05% 0.50% 1.85%
3 8 B R R T s 0 S P R A 1.10%: 0.05% 0.50% 1.85%
B TAREE i o ot v w o 6 e 1.10% 0.05% 0.50% 1.85%
21 1.10% 0.05% 0.50% 1.85%
B AT o e e e e 1.104% 0.05% 0.50% 1.85%
L i T T S R e A A B e L A T S 0.55% 0.05% NiA 0.50%
s R R S, S W 0.55% 0.05% NIA 0.79%%
3 8 0 5 0.55% 0.05% MiA 0.78%
BCCHEH o s o e e i R R 0.55% 0.05% MIA 0.77%
TR BT c iy it e e M Y B s e R A e e 0.55% 0.05% NiA 0.50%
0 0. 55% 0.05% HiA 0.795%
| o N L e J A it e et 0.55% 0.05% NiA 0.79%%
5 700 o R A e ot A E RS S A e ARt T 0.55% 0.05% NIA 0.50%
L SRERARRY o o oo s s o o 0.55% 0.05% MNrA 0.78%
B e s 1.65% 0.05% MiA 1.90%
{1 o B S A R e o e e e A T e D 1.65% 0.05% MNA 1.90%
b e e T e e iy e g NiA 0.01%(8) MiA 0.12%
o M im0 Bt S, 7 o 7 6 NiA 0015 (8} NA 0.08%
SBOBPH) . o i e e e e s MrA 0.01%(8) M/A 0.08%
e e L e 0.55% 0.01%(8) N/A 0.68%
B PR i i e e M S R A s e B e e 0.55% 001508 NA 0.63%
LB R H .. oot e e e e e 0.55% 0.01%(8) HNiA 0. G545
B I T T R A i TR B e o 0.55% 0.01%(8) NiA 0.64%
SIORETTREY & A deia i Bl w i 0.55% 0.01%(8) NNIA 0.66%
i e o e e S T R R S e e MNA 0.015%:(8) MNrA 0.13%

hl[mtgag: Income Por tfolio

Class
B R S R e W o B i s 1.10% 0.05% MiA 1.33%
B A S e S . N D 2 L A A 1.10%: 0.05% NiA 1.32%
P THEIR e ot e ot ot e o SR S B B 1.104% 0.05% NiA 136%
B T L i a5 B o Bk R e 1.10% 0.05% NIA 134%
R o T A e e R S A 1.10% 0.05% NiA 132%
BERIE S R 1.05%(5) 0.05% MrA 1.25%
B L.05%(5) 0.05% MNiA 1.25%
. O R L e T R S Ty e P e i e e AT 1.10% 0.05% NiA 1326
AR AT e e D e S T TR 1.10% 0.05% MNiA 132%
PP RN i i i 0 Ym0 W S 1.10% 0.05% N/A 1.32%
AARMB H . o et e e 1.10% 0.05% MIA 133%
RSO ot ol e et e e s s e e R e 1.10% 0.05% MiA 1.31%
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FEE SCHEDULE (continued) ABFOPI

Mama nt Management Company  Distribution  Total Expense
Fee . Fee e Fee Fatio*

Mortgage Income Por tfolio (continued)

Class
A 0 R e R R S oy s P I PR 1.10% 0.05%: NIiA 132%
F A 0 o e e L g R ey i e e S Lty 1.10% 0.05% MIA 1.32%
T s e T T SR A b A R R e e P A S 1, 10:% 0.05% WN/A 1324
- - ] e L e LR S L oy S g ey 1.104% 0.05% NiA 133%
¥ 51 20 6 R St el o e b o g S L SO 1.10% 0.05% NiA 1.33%
AT L oo o v e o o o R R 1.10% 0.05% NiA 1.32%
L 1.10% 0.05% MNiA 133%
¥ kT b R S e A T e e et e T R Lo 1.10%: 0.05% NiA 131%
A R o T e S S e P R e 1.10%: 0.05% NiA 1.32%
I i A R e o B e ST 1.05%(5) 0.05% N/A 1.25%
- 0 L.05%:(5) 0.05% NiA L25%
B s s L e e R N S R R R L.O5%(5) 0.05% 0.45% 1.70%
B s o B e e O B o S e 3 1.05%:(5) 0.05% 0.45% 1.70%
B B R . i i e e R e B B R B AR 1.05%:(5) 0.05% 0.45% 1.700%
B i, iy B e, B B8 L AT oy T s L o BT T 1.55% 0.05% MNiA L7T%
e L B L T e e S T M Op R e 1.55% 0.05% NiA 1.78%
EETETLIER o v o W S E 1.55% 0.05% NIA 1.76%
i 1.50%(6) 0.05% MNiA 1.70%
B e L S S T 1.50%(6) 0.05% NiA 1.70%
L R A S B R R R 0.55% 0.05% NiA 0.78%
AT i o, B 0 i, e S 5 0.55% 0.05% N/A 0.77%
0.55% 0.05% MiA 0.77%
0w e e By L e R A o 0.55% 0.05% MIA 0.76%
DR BLIR L oot o S B e e i s S L B A T 0.55% 0.05% NiA 0.77%
TR IENRRY s e e o et b e 0 A S £ R R S 0.50%(T) 0.05% WA 0.705%
b L L0 R O e e P Y P B By P R e 0.55% 0.05% NIA 0.77%
s e B e e e L L S e e R SN R 0.50%(T7) 0.05% NiA 0.70%
BEE i R e e B R R R L B 1.65% 0.05% MNYA 1.88%
5 l.65% 0.05% MiA 1.87%
B e o o T A NiA 0.01%(8) MNiA 0.08%
B L T R e e W 0.50% 0.01%(8) NiA 0.5%%
B BRI im0 Bl W T 0.50% 0.01%(5) MNiA 0.57%
SIEURH .. ... ittt e e e nr e 0.50% 0.017%(8) MN/A 0.57%
B | o R R R T e T et ey e e S 0.50% 0.01%(5) MiA 0.59%
BRI v 2 R T L R B B R 0.40% 0.01%(5) MiA 0.44%
RO et gm0 i g L i I i e, g NiA 0. 0198 NiA 0.07%

B e S e o L S T 0.45% 0.01%(8) MiA 1.26%

*  Unandited. Annvalized mtes. The TER caleulation follows the goidelines as ontlined by SEAMA 16 May 2008,
= Last NAV calculated on Janvary 28, 2022, See Note A,

*** For the Total Expense Fatio caleulation of the Portfolios the total net assets of the nndedying funds maaged by the
Investment Manager are removed from the computation of the net management fee, Management Company fee and taxe
d’abonnement of the Portfolio to avoid daplicated fees.

(a) Share class liguidated on March 215, 2022,

(b} Share class liquidated on September 10, 2021,
() Share class liqguidated on July 29, 2022

(d) Share class liguidated on May 31, 2022

(e} Shareclass liquidated on December 20, 2021.
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ABFCPI
| —
(1) Share class liquidated on Janvary 24, 2022,

(g} Share class liquidated on Janvary 21, 2022,
(h) Share class liquidated on Aogust 31, 2022,

(i) Share class liquidated on June 30, 2022

(j)  Share class liquidated on November 30, 2021,
(k) Share class hiquidated on Janvary 31, 2021
() Share class hiquidated on Movember 22, 2021,
(m) Share class liguidated on July 15, 2022

(n) Share class liquidated on December 31, 2021,
(0) Share class liguidated on Cctober 11, 2021,
(p) Share class liquidated on October 20, 2021,

Maragement Fees for the period are reflected at their effective rate as determined by the following:

(1) Up to 1.45% up to $15,000,000,000 and vp io 1.25% on the excess of 315,000,000,000. The consecutive fee levels will apply
to the net assets of the Portfolio.

(2) Up to 1.95% up to $15,000,000,000 and ep to 1.75% on the excess of $15000,000,000. The consecutive foe levels will apply
to the net assets of the Portfolio.

(3) Up to 0.95% op to 515,000,000,000 and sp o 0.75% on the excess of 515 000,000,000, The consecutive fee levels will apply
o the net assets of the Portfolio.

41 Up to 2.00% up to $15.000,000,000 and vp to 1L.85% on the excess of $15000,000,000. The consesutive fee levels will apply
1o the net assets of the Portfolio.

(5) 1.05% wp to 100,000,000, 1.00% on the next $100,000,000 and 0.95% oo the excess of $200,000,000. The copsecutive fee
levels will apply to the net assets of the Portfolio.

(6) L.50% wp to $100,000,000, 1.45% on the next $100,000,000 and 1.40% on the excess of $200,000,000. The consccutive fee
levels will apply to the net assets of the Portfolio.

(7Y 0.50% mp to S100,000,000, 0.45% on the next S100,000,000 and 0.40% on the excess of $200,000,000. The consecutive fee
levels will apply to the net assets of the Portfolio.

Maragement Company Fees
(58} Annval fee equal to the lesser of 550,000 or 0.01% of average daily MAY,

Maximum Mana pement Fee as disclosed o the prospectus of the Fuad

(9) Upto 1.15%
{10) Up to 0.55%
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Porrrorio TORNOVER AB FOPI

Turnover®*

ABFCPI-

Dryaamic DHempified Portiolio oo v o sue oo asson s vesias i e s s s ssisnssi s faionss s 100.63%
HMebal Baeity Blaid Pantinlio s i O s e T1.23%
Caibad Nalom POrBOTD . v ow oo me o mmsm e e min o 0w e, i o e B.57%
Emevging Markets Growth Pomfolo: ... oo i i iiiians saies i an s s doneaninsssisnsss 55.10%
Asin Br-Japan Baudbr Postlolio: | oo oo o s i S N R T §2.17%
Yapan Strategic Valne PORIOIO .o oo v vvrivmin s s i ve s i e e e 105.63%
Chinz Low Volatility Bywity Portfolio . . cvuuw i s e v i v i dai ve st oy 5 i i a miaa st voea wain 51.60%
Shor Dombion Bond Portfalio L. 0 i i i e e e 129.82%
Clobal B Voehl POORIIC - . n cmnns e e oo om0 o B B e e 28.09%
Amascan Tncoms Pom Bl o e o e i T e R R T R T RS 25.79%
Enropean Income Porfolio . .. ... o ettt e i e e e e e 46.58%
Emerging Markets Diabt Poptiolio & .o i svs vadimaiies wai et ai o e vl e s 4 S e s v 8L.57%
Kdortmape Toddmmn Portialioe s« o s o e N R T S R R R R 28.52%
Global Boad TPOrToBE oo oo vuvmmmimmmpnnmi s s s s e g v omsi i s o0 siwes s Smui 130.12%

* Unandated, Calenlated 1o accordance with AICEA guidelines. Averige market value of secunties for the year is caleulated based
on month end valeation.
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PorTroLIo OF INVESTMENTS ABFCP1
Angust 31,2022 Short Duration Bond Portfolio
Rste  Daw Principal Valoe Mot Assais

L] (UST L]

TRANSFERABLE SECURITIES QUOTED OM A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
GOVERNMENTS - TREASURIES

AUSTRALIA
Augtraha Governerent Bond, Seres 132 325% Q42U0E5 AUD BER 5 6,060 143 13%
CANADA
Camadun Clovernmrent Bond, Senes A35 B00% QHOU0E CAD Waxe a0 27
ITALY
Italy Buoed Foliennsls Del Tesono SO0 OM0LU2025 EUR 1450 15535808 32
14FRH
Japan Covernsent Turenty Year Bond, Senes 64 190r% OXI202 JIPY 951,547 G0 14
Japan Government Turenty Year Bond, Senes 65 150% 1202025 2973575 21963 206 46
BIE1ITS 80
HEW ZEALAND
Mew Zealsnd Oovemrrent Bond, Serms 4235, IT5% 04152005 MZD e 763188 16
UNITED STATES
US Treazary Bonds TI3% QL0 UsSD okl W0 62
U5 Treasary Bondz 750 11152024 38,552 41780637 87
LS. Treasiry Bonda TR N2NN2025 24 nAEMWL 687
3. Treapsry Motes. 200 DB 12025 4.5 & T85,637 1o
U3 Treasary Motes. 288% 113002025 17,086 15975721 36
U8 Treasny Motes 300 (32024 a6al S s 12
1BLIOT 213 374
il K- LU w iy
CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS
BANEING
ABN AMEO Bank NV 125% ONZ2025 EUR 2048 1979.250 04
Banco Bifbao Vizewya Argentana 34 138% 05142025 1.463 1417167 03
Banco Santander SA 1I3% 1v06rais GEP 1931 deA2 04
Bank of America Corp 184% 02042025 USD 2,002 1991812 04
Bamlays PLC 073% QEOSA0ES EUR a7 3o 01
Barzlays PLC. R0 OL3 U027 a3 951382 D2
Barclays PLC . 335 Q402025 605 608500 Ol
BMP Pantas 34 113% Ofara0ia 1633 1810146 D4
BFCESA LOOT OH0U2025 2243 25687 05
CuxaBank SA 063% v01a024 1.1% 1672 04
Camgroup, Ine 200% OUadnanes Ush 2,03 1951918 04
Cradit Agricols 3A. 038% 1022025 EUR 2,048 1915665 04
Credit Suise Croup AG 63T OTIN2026 USD 1002 1008354 02
Dansice Bank &/5 3770 (012812025 2,068 015414 04
Dautache Bank AG 3§8% (211212024 GEP 1073 1210387 03
Dab Back ASA & 00 O 12027 1419 158176 03
Goldnan Sachs Group, lns: (The). L76% DL242025 USD 2,082 2000417 04
HEBC Holdings FLC 1E5% Ol 1872005 2,117 1930345 o4
[ntesy Sxapacls SpA 525% 0122024 L4715 1476247 03
JPMorgan Chase & Co 09%% 04282026 GEP 1752 183870 04
Lietpds Banking Greup FLC 3.50% O40L2026 EUR 185 lagsml 04
Mitsubiahi UF) Rnascial Group, Ing 226% 061402025 L8z 1840524 04
Mizahe Fesnsial Greup Capran 3 Lol 480% OM2N2024 USD 1241 135564 03
Moegan Suanley 210 OS02026 EUR 1915 1874045 04
Matiest Markew FLC 013% 11122025 25 193723 04
Santander UK Group Holdings PLC 363% 0142026 OEP 1332 1460141 03
Standard Chartered PLC 1E2% 013006 USD 157 laEEse 03
Swedbank AB 025% 1092024 EUR L6 1556861 03
UBS Group AG 025% OU292026 Sag 530260 01
UES Groop AG 1017 0702024 UsD 433 49755 01
UEE Group AG . 4457 O 1006 Lo 1062300 02
47343377 5%
FIHANCE
darCap [eland Capatal DACAerCap Global dviston Traat L65% 1N2972024 2118 1863638 04
fur Leasé Corp 358% OTR202Y 1.267 1263151 03
Arcaste L 325% OBI1U2025 1134 1,140,745 02
Aviation Capital Group LLC 4387 0130024 e FEEN=] R b
Amxtion Capital Croup LLC 330 LT 435 473303 01
JAE Holdings BV 125% 050222024 EUR 2048 198700 04
Synchromy Roancial 4 30 OTa03s Ush 1192 L1725 02
BT 18
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ABFCPI
Short Duration Bond Porvifolio
Raie Trata Principsl Walbue Pl Asopts.
) (UKD k]
[NSURANCE
Berkshare Hathaway, Ing 0.00% 031272025 EUR 2118 % 2,008 810 4%
Metropoliten Life Global Funding | 175% ONXS2025 1897 1877041 04
1 EE5 851 08
REITs
Dygamal Drateh Fnee BV - 0463% 0T 192025 2,142 1,963 747 04
Heimstaden Boatad Treasury BY 025% 1132024 = 8575 0l
Host Hotels & Fesorts LP Seriea E. 4007 08152025 USED 1247 1210854 02
Orrega Healthears Envestors, lee 495% Q4020 124 1,236 168 3
& 906 S8 10
o0 133
INDUSTRIAL
CAPITALCGOODS
Johs son Controls [nternatons] PLC 1006 O 1502023 EUR 1747 1744501 04
Parkoer- Hann fim Corp 1159 0302025 2081 1,973 472 04
3,724 380 08
COMMUNICATIONS - TELBOOMMUNICATICONS
British Telesommumeitons PLC 430% 1u0202% USD 1596 19ea 30 04
CONSUMER CYCLICAL - AUTOMOTIVE
Arrencan Hoads Raases Corp. 16%% lWlaank: GEP BiG oT3850 02
BMW Finance NV 0.50% 02222035 EUR T4 Tims 02
General Moters Fmassal Co, [me 165% Q32055 1.1 105084 02
Hadey.Davidzon Fnancial Seevice, Ine 335% 0602025 USD 1560 1485429 03
Hyyundai Capatal Amencs 125% OW 12008 .3 e R B |
Hypundai Capital Amenca. 2E5% 1102022 1545 1,540,210 03
Teareta Motor Credit Corp 063% 122024 EUR 1139 1,104 342 i J]
Toirca Mator France Netherands BV 000% WXL T2 3453 02
Wolkswagen Financial Services AG 025% D13 L2025 o Q08 a8 o2
Welkswagen Leasing CmibH L13% 04002024 o Faeyy 02
Q875 125 21
CONSUMER CYCLICAL - RETAILERS
PV H Corp 463% OTN0XS USD 1190 Ll Tee 03
CONSLUMER NON-CYCLICAL
Anhegser.Buxch laBav SAINV Q75% 072024 GEP 1Lx2 1628, 186 ik
Azahs Sroup Hetdings Lad 0.16% 1Wvxii0x EUR 1561 1878450 04
Baxter Inwematroml, lae. . 130% 052025 673 Gy 0l
Bacton Dickinson and Co 000 OB 13202% Ti4 724,180 o2
Becton Dhckinzon and Co 003% O8N0 =it 500,183 01
Cargll, Ine. .. . 2 50% O 15202% L1561 1,174,600 02
DH Ewropa Finance I SARL 020 O34 182026 2164 1963 535 04
Drages Finance PLC 0.13% 1v12M200% 1356 1340219 03
Medtronie Global Holdmgs 3CA 0.00% 10 192025 1Bl 1,653 538 04
11585579 24
ENERGY
BFCapital Markets FLC 185% 04020 2.000 2010305 04
Canovus Energy, Ine. 538% O7T/152025 USD 1165 1,198 465 02
Exxon Mobil Corp 0.14% Oafdaizo24 EUR 2043 1,985 948 04
ONEQE, [mc 220r% OW 132023 USD L350 122 esy 03
Repsc] Intemational Financa BV 0.13% Le0S2024 EUR L4653 1400758 05
Shell Intermatcaal Rpance EV 038% QN 1W2035 L0 1715914 04
9,523 164 20
BERVICES
Expadn Group, Ine 625% O80Lz025 USD 1.147 1 176 974 02
TECHROLOGY
Bdelioy Mational Inforrmation Services, [ne 0.75% O2l202% EUR 1987 1,564 566 o4
Ry, Ine 038% OTMOU208 1334 1216006 03
Honeywell lanternatonal, les. 000 O3 1062024 181 1,783,143 04
Take-Two Interactive Softwars, Ine 3307 O3/2a2024 USD £ [ 0.1
5673011 12
TRANSPORTATION - BEEVICES
FedEx Corp 045% OROS20S EUR 2057 1o a3 04
Heathrow Fueding Lid 5253% 0M15202% GEP 1336 1557331 03
3505764 07
A5 2 (086 1
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PoRTFOLIO OF INVESTMENTS (continued) ABFCP1
Short Duration Bond Porifolio
Rate Thate Principal Value Ko, Asnts
) (L= %
UTILITY
ELECTRIC
EDP Finance BY B63% 01042024 GEP w7 8 1,136 244 2%
Electmicie de France 54 . 463% 0W1lz024 EUR Lo 1G94 535 04
Erel Finanos [nemanosy] NV 000% Q& 12024 543 53411 01
Enel Finance [nematona] NV 000G OXIE2026 B4 Ti8.5146 o2
Enel Finanes Inemanons] NV 2637 0102024 USD 634 aEng 01
Enge 8A 038% OM82023 EUR 2045 2061604 04
Seotish Power UF FLC 675% 02912025 GEP 1014 1202, 198 02
Western Power Dustnbution East Midlinds PLC 525% 0U1T203% 1475 170 Tod (4
QMR A 20
HATURALGCAS
Southern Fas Metaceks FLC. 488% 1N0I202% L1565 1348 206 03
QOTHER UTILITY
Tharmes Waer Utilibes Fanance PLC 158% OU242024 344 W55 01
L7781 24
L4 Sa s M0
COVERED BONLCS
Austratia & Mew Tealand Bsnking Group Lud 025% 0312025 EUR 1310 1252300 03
Austnba & New Zealand Banking Group Lud 045% 10222003 1144 LeaT 02
Bunk of Momntreal 1007 DUOS2026 2354 2239860 05
Bank of Nova Seotia (The) 001% O3 182025 231 2BesS1: 05
Eank of Nova Seona (The) 045% 03162006 kY P a0l 01
BFCESFHSA. .. . ; 01539 03302025 g 19014 o1
Cangse Framcas de Finznoerment Local 001% ORO2015 3T e | =R i)
CaixaBank 54 .. . 265305 03212024 wi 493 508 0l
Ciede Financement Foacier 34 0.75% OS292026 258 2412584 05
Commenwsalth Bank of Austaha 035% 042024 1584 134127 04
Commeavweslth Bank of Australia. 050 OTNX2026 1) 642 2590 0l
Credit Agneole Home Loan SFH SA 0385 OWI20H 1551 1502568 03
Credit Agnoole Home Loan SFH SA 400% 0T IW2023 135 Hoee: 00
Cangke Mortgage Bank PLC. 008% 11242026 152 167.00% u31]
DHE Beliglrediz A5 0E3% 06192015 .57 2500187 05
Eorm Housng Finance Corp. 010 064 1872024 LE5s 1,794,752 04
Llewyds Bank PLC 0.13% 0612026 Ga3 86617 18|
Matonal Australes Bank Ly 083% O3 162027 400 30, 5604 o1
Mational Australia Bank Lud 075% 012026 LT3 1651645 03
Matonal Bank of Canada 038% OU1va024 a5 279 508 01
MNanonal Bank of Canada 0.75% 03132025 i 589 405 01
Matonal Westranster Bank PLC 0.50% 0N 152024 "R 471,068 21
Hordes Biinnitysluomopankts Oy DE3T 02312025 2347 223069 05
Boyal Bank of Canada 063% DMXA06 2,350 2223841 35
Santander UE PLC L13% 031252027 2.307 21263 05
Skasdinawniska Engkalds Banken AB 038% Q202025 1320 1254 480 0%
Skasdinaviska Enskilds Banken AE, Senes 550 100% 10172085 SEK 13,656 1187805 Q2
Stadshypork AE 038% 031320 EUR 358 137375 0l
Sadshyporek AB 050 OTI1L2025 2192 2,100,121 04
Sumaterme Mitsyi Bankmg Corp 055% 10062023 1857 1,862 456 04
Swedbank Hypowk AB 005% 032025 Tal T4l T8 1 0l
Westpae Bankang Corp 050% 0N172024 1% 209002 04
Westpac Basking Corp 05077 01 1652025 540 G521 216 0.1
#3153 _20
LOCAL GOVERNMENTS - FPROVINCIAL BONDS
CANADA
Frowmes of Albern Canada 0839 01 1672055 2,200 2,050 547 0.4
Provmes of Bntsh Columbia Carada 4.25% U202 AUD 4 555 319354 07
Prowinee of Oatario Canada 300 EMAT2025 j068 2430 563 5
Provines of Ontario Cansda } 4257 ORAM2024 3402 2,384 257 05
Provmnes of Ontano Caada, Senes HP 8.10% OWO202% CAD 2097 1e63.122 03
Frovimes of Coebes Canada 1159 WWXar2025 EUR 1187 1154512 02
Provmes of Cuebe: Canada 420% 03102005 AUD 5314 IpA0R0T 08
Frovines of Quebes Camada P35% QU w0E CAD 2529 2199417 05
BRL0s 3%
INFLATION-LINKED SECURITIES
UNITED STATES
U5, Treasary [nflaton [ndex 0139 OTiwa0ka USD 1006 0,563 854 21
L8, Treapary [nflation [ndex 013% 1VIS2026 B.53 83309 58 17
1823152 _38
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ABFCPI
Short Duration Bond Porifolio
Rate Trata Principal Walbue Pl Asopis
(UED L]
GOVERNMENTS - SOVEREIGHN BONDS
FRANCE
Dexia Cradit Local 34 125% 1W22025 EUR e 5 3 525 880 0.7%
CERMANY
Ereditanstalt fuer Wisderaafbau 400 02272025 AUD 5175 1561877 08
Ereditanstalt fuer Wisderaafbay S00% 03192024 2,593 151138 04
Landwirtschaffiche Bentenbank 000 OWHrz0ks EUR 32 3058007 [i].]
8427 232 158
FHILIPPIMES
Fhilippine Government lnternatonal Bond 0.00% Q202084 1.000 wIoTE 02
SOUTH KOREA
South Eomea 000 1V 152026 1oad 1547 307 ik ]
14,467 467 ]
SUPRANATIONALS
Euprpean lovestment Bank, Senes EARN 038% 04142025 2714 S4ET95 12
Mordzc Investment Bxnk 0507 11002025 2,195 2099 655 04
MNordee Investment Bank 475% 0432024 AUD 3232 2,249 158 05
986 T42 21
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK. SHARE FLOATING RATE
Bellemeade Be Lid
Senves 200834, Class MIB{z) . 4200 NS0 USD 216 215359 0X1]
Semes 201934, Class MIBG) 404% OIS0 FH HLry 01
Conpectit Avenioe Secunties Trust
Senves 202 1. ROL. Clazs 1M1¢3). 291% 10252041 35 32849 ud]
Senes 202 1-BD1. Class 1M2(a) 3IT1% IMN2041 v 74160 00
Bages 202 1. BO5, Class 1M 1) 1059 12252041 554 550323 i8]
Eagle RE Lud.
Senes 202 1-2, Class M1Af) ITIT Q452034 146 W35 00
Saney 202 1.2, Clase M1B() 421% 04252034 296 264 154 o1
Federal Home Loan Momgage Corp. Structured Agency
Credi, Fask Debt Noes
Saneg 202 - DNAS, Class M2(a) I83% 0V252034 2l 278 608 o1
Seaves 202 1- DNAS, Class M 1) ToEl NSI2041 5 SM041 00
Banes 202 1- DNAG, Class M2} I68T IV2I2041 T2 T48 6TE o2
Sanaes 202 1- HOAS, Class M1} 315% 122041 Tah 2523 02
Senes 222 DHAZ, Class M1AGY) 4187 D4X2082 63 GE30 0l
Fedeml Mational Mestgage Association Connacticut
Avenoe Sstunbes
Senves 2004004 Class 1802(2) T34% 1Urywa0la 653 BE3318 01
Sanes 2014004, Class 2M2(a) T44% 11252024 1% 0713 a11]
Senes 2006002, Class 1B42(3) B 44T OIS0 330 407 S42 i
Sanes 2006003, Clazs 1M2(a). T74% 1252028 574 LS 2l
Home Be Lid, Senes 2019-1, Class M1 409% OS2IS2009 673 610374 0
PWAT Credit Risk Transfer Trost, Senes 200920, Class A(g) 524% QX202 A 400,428 0l
Radnor RE Ltd,, Senes 2019-2, Clasa MIBG) 4 19% DERXI029 47 646,351 13 ]
Teaingle Be Lid | Serseg 2001.3, Clase M1A{) 8% (2252054 Taz2 T17 566 02
8333 940 17
GOVERNMENTS - SOVEREIGHN AGENCIES
CANADA
Expart Developereat Canads 025% O3/0U2026 EUR 258 oMy 01
JARRN
Daveloprment Bank of Japan, lne 001% 1W1S2024 2424 P 04
Developrment Bank of Japan, ne 213% OROV2026 424 241501 01
3 T43 9717 05
HETHERLANDS
EMG Bank NV 125% OTS2025 AUD 367 2461 628 5
5456374 11
QUASI-SOVEREIGHS
QUASEL-S0VEREIGN BOKDS
BOUTH FORES
Export-Irmpact Bank of Korsa 083% 0205 EUR 134 1155419 02
Eoma Developmant Bank (The) 000G OT 12024 252 4T3 BB 0l
Eores Developement Bank (The) 1 50% Oexri0xd AUD 1931 108y 03
900 609 08
COMMERCIAL MORTGAGE-BACKED SECURITY
HOH. AGENCY FLOATING RATECMES
MS0G Trus, Senes 2018-3ELF Class Ala) 329% MN1N203T USD 1348 1321048 03
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PorTroL1o OF INVESTMENTS (continued) ABFCPI
Short Duration Bond Porifolio
Rate Drate Principal Walue Pl Asls
] USD} %
MORTGAGE PASSTHROUGHS
AGENCY FIXED RATE IO YEAR
Federl Matonal Mortgage Ascciation, Sanes 1999 7000 OWOL202% USD 0% 41 00%
Federl Mational Mertgage Amosiation, Sanes 1999 T00% vOL2029 1 Ligd 00
Federal Hynons) Meorgage Associaton, Senes 2000 TO0% 1H0V2030 1 i 00
Fedenl Mational Morigape Asociation, Sanes 2001 700% OWOL2031 T 8111 00
Federal Manonal Morigage Asscsiaton, Senes 2001 TO0% 110U2031 3 L o
Pederal Manonal Morgage Amsccaton, Senes 2001 TOO% 12012031 7 7310 00
Fedeml] Mational Mortgape Assoziztion, Sanes 2001 700% DLOL2032 1 1472 oo
Federl Manonal Mergage Associaton, Senes 2002 T 00% ONOL2052 1 14389 i
B9 0O
MRS BT
OTHER TRANSFERABLE SECURITIES
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
AGLCLO 12 Led | SBeres 2021-124, Clazs 4 1(3) 1ETH 0T34 La05 1562424 03
Bain Capital Credit CLO Ltd |, Banes 202144, Clazs A1(3) 186% MNIM2034 1116 1083337 02
Baliyrock CLO Ll |, Senes 2021-16A, Class Alfa) 384T 0TS 1079 1od78s2 02
Black Diamond CLO Led | Beriag 2019-24, Class A 1) 421% 0232032 1435 1,409 152 03
Meyberger Berman Loan Advisers CLO L,
Senves 202 14204, Class Al) 384 O 162035 1558 1365348 03
Haukerger Berman Loan Advisers CLO 43 L,
Senes 202 1434, Class Aly) 3ETR OTIT2055 1631 155626 04
Maw hountain CLO3 Lid.,
Senes CLO-34, Class Ala) 1EF% 12062034 i 956 79T 0
0000 546 12
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
COMSUMER NON-CYCLICAL
Arrencan Medezal Systems Earope BV 0.75% 02025 EUR 1653 1588204 03
J8E Consamer Healtheare Capital NL BV 1250 0322026 Jadd 27157 01
1915341 04
0965907 _23
Total Investments
{ooat E0G808.534) A0 343 AT 60T
Time Deposits
ANZ, Loadon(t) 08 % - 20 00
Bank of Mova Ssona, Toroatolk) 137 % - 50,089 uli]
EBH. Grard Cayrmaniby 165 % - 46865 00
BEH. Graed Cayman(b) 415 % - 1 oo
EMP Paribas, Pams(t) 080 T - 49617 00
BHP Panbas, Panslb) 10 % - 030 00
Cradit Suism AG, Zonch(k) 058% - 2387 oo
DES Bank Led. Smgapore(ty 166 % - 6,662 630 14
HSBC Bank FLC, Panslt) 0 1NE - X450 01
Susratermeo, Londoaib) 087 % - 47006 00
Susraterre, Tolkyo(l) 01N% == b E R
Sumrdtoena, Telogpolk) 168 % - 21590 _ 00
Total Time Deposits 7415418 13
Cither assets bss labilities 11816004 25
Met Assets ¥ 4m5T4T0E  10O%
FUTURES
Unrealized
Humber of Appreckation
Doserbption Explrsibon [ate Comira s Diriglnal Vahse Marked Valse iDepreelathon)
La
?‘Lﬂ 3 ¥y Bond Futares Ooranaig 2 190 £ 14662 551 § MTI5 198 & 52615
Short
Eura- BOBL Fubsres (o e 2 1T 2188me 21354 542 2718
Euse-Schatz Fatures OISR a0 El:1 42,308 578 41840015 465 380
LS T-Mote 5 Yr (CET) Futares 12ra0rme2 142 15,867 564 15,781,827 85,737
H 578,108
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ABFCPI
Short Duration Bond Porifolio
FORWARD FOREIGN CURRENCY CONTRACTS
Contracis o In Exchange Uinr ealined
Dadiver For ot nt Approdston’
CoumeTparty HCCT Al Dt {Depre st
Australiz and New Zesland Basking Croup Lid EUR 14,232 USD 14347 (20202 § 17635
EBank of America, N& CHF 3652 UsD 3829 OfEranzz 21191
Bank of America, HA IPY 326,183 UsD 23T (En0ara02z 30,300
Bank of Armres, N& UsD 2415 Iy 334384 D002z (6.893)
Bank of America, NA uso 250 PLM 11405 OOIZ022 {76,950
Bank of Amenca, N4 EUR 26,905 USD 38357 05 152022 1295328
Eark of America, NA 35D 6984 UsD 4560 O 1572022 LD
Eark of Amenica, NA ush 2374 3CD 3335 094 152022 12
Bank of Anwrcs, HA UsD 2620 23D 3548 (e ISF2022 (9,534
Bark of America, NA SER 62 453 ush 6,122 O 2zraez 257,851
Eagk of Anwencs, NA ) usD 6 144 SEK 6245 222022 279,282
Bank of Americs, N4 Y Py 1.554 548 UsD 11224 O 2082022 154,164
Bark of Amenca, NA s e EUR TiE 2oz 2,410
Bank of Ameriza, NA firaiis uasD 2508 MXM 51853 O 2952022 52 681
Bank of Amenica, NA Iy 333 454 Ush 3508 10 12022 90,085
Barclays Bank PLC HOE 24615 Usp +.511 (S 2zia0i 33206
Bapclays Bank FLC ; usD 2414 HOE 245615 2252022 63,756
Barclays Bank PLC GEP 1,726 ush 200 1M ITE022 2.0
EHP Pantas SA. . v : i PLH 11827 3D 2484 CEORNR022 (79363
EMP Panbas 5& : CEiaif a e usp 23 FLH 107 02022 17
EMP Peribas SA ushD 2459 FLN 11520 OenBi2022 (9.587)
ENP Fanbas SA o CLF 1188978 UsD 2437 0% 15F2022 1153
EMP Panbas 34 550 3435 Ush 2482 12 0 e 9.1
ENP Paribas 54 usD 1414 CLP 1254797 05 15F2022 (17.459)
EMNP Panbas S& By usD 2,501 G0 3455 0% 1552022 {26.608)
ENP Panbasz SA KN 43273 USDr 2394 (EH20r2032 £0,351
ENP Paribas SA usD 2.258 MXN  a52%d O 2992022 (2L633)
EMP Punbasz SA UsD 2522 CaD 3240 1272022 (56,1613
ENP Panbas SA HZD 15597 UsD D0 10 1ara022 Va5
ENP Paribas & UsD Z.4s0 HZD 41040 11 82022 (4,653)
Ercwn Brothers Hamrirman & Co. usD 3644 I 401068 DECeRran22 (07, 283)
Erown Brothers Hamman & Co. UsD 4780 IV a55068 (2052002 (54,6370
Brown Brothers Hamman & Co EUR 35643 USD 36349 0¥ 1022 426,852
Brewn Brothers Harriran & Co. AUD 1.135 Ush 51083 12022 197,445
Ercwn Brothers Hamman & Co EUR 1394 ush 1431 1¥3 102022 24,041
Brewn Brothers Hymman & Co ELIR, 30,465 UsD 31541 PR TEE e i ied T7L.520
Brcwn Brothers Hamaran & Co. EUR 36506 USD 36769 R TF e el (138, 726)
Erown Brothers Harmuman & Co + AUD 17075 UsSD 12,106 05w 122022 420631
Brown Brothers Harmoran & Ca+ . CAD 1487 UED 5885 O 12Fa022 156,976
Brown Brothers Hamman & Co + ELUR 5257 Ush 5445 O 122022 182121
Brown Brothers Hamrman & Co o+ EUR 4 usD 4 05w 122022 (33
Erown Brothers Hamman & Co ) CEP 1856 UsD 4734 O 1202022 241,727
Erown Brothers Hamman & Co + HED 570 UsD 429 O 12R2032 19,654
Brown Brothers Hammisran & Co o+ B0D e UsD 1] O 2022 10,765
Ercwn Brothers Harriran & Co.4 ) UsD 21277 AUD 30405 0% 1292022 (460 336)
Erown Brothers Hamman & Co+ usm 11.536 CAD 14zt O 1202002 (1993 188y
Brown Brothers Hamman &Co+ .. . . usp 5299 EUR 5321 0% 122022 52,5956
Erown Brothers Hamman & Co + usD S48 EUR 5257 0y 1202002 (&L 21
Erown Brothers Harmrmin & Co + (1) 8970 GBP 74685 o 1202022 (A%5.504)
Ercun Brothers Hamiman &Cos+ .. . usD 42 WZD 1338 O3 L2022 (23,29
Brown Brothers Harmman & Co o+ usD a7 3D T e 122022 1]
Brown Brothers Hamman & Co . usD 518 G0 T 05 12r 2022 {0, 765)
Cinbank, H& PLH 11,429 Usp 1439 OS0ORF2022 9,559
Citbazk, HA uso 2434 FLN 11420 (En{Rea02z (4, T36)
Citibank, N& e 35D 3408 UsD 2452 0% 12022 53,218
Cinbank, HA usD 408 CLP 2400430 (e 15022 363,183
Ciabank, H& usp 2449 35D 3A0E 05 152022 (9,755
Citibank, N& IME. 2 e Ushr 1172 O 2852022 (9.353)
Ciabank, HA usp 7.308 MR S24677 (e 232022 33T
Citibank, H& ELIR 2.555 UsD 2848 (22022 56,026
Citthank, NA EUR 3860 ush I8 O 2ara02z (32 056)
Citibask NA usD 1973 EUR 1838 O 2052022 {21617y
Crobank, Na AU 3416 ush 2386 1w 20r2052 A7 038
Citibank, HA UsD 2348 AUD 346 122022 (9.240)
Citibank, NA e CaD 32 138 USD 24926 WN2TR022 463,723
Crabank, Ni ERW 1216182 Ush 227 1v2Tra00s 20,127
Citibank, NA aais UsD 2426 EBW 3200035 1¥2Tr2022 (39,534
Credst Suisse Intermational SEE T4 962 UsD 7,107 (W aara02s 67,300
Credst Suisse hiemabonal usD 7301 SER  T4982 DS 22r2022 (2618630
Cradit Suiase Intemational v s : i AUD G444 3D 2430 10020022 26,615
Credst Spsse Intermatonal uso 4465 AUD .44 202022 (3287
Goldman Sachs Bank USA s CHF 2440 UsD 2526 [E0Rr2022 27,847
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Porrrorio OF INVESTMENTS (continued) ABFCPI
Short Duration Bond Porifolio
Contracts io In Exchangs Unrealized
Dwetiver Fuor Settleenent Appracistion
Counterparty i iy Dt (Depre chathon)
Coldrnan Sxchs Bank US4 . UsD 2497 CHF 2440 [EnCaranaz 5 850
Goldrnan Ssehs Bask US4 PLH 11094 UsD 2362 T 4,008
Goldrman Sachs Bank U154 usp 282 FLH 11094 (eaCRiaies 6,184
Goldrman Sxchs Bank US4 Hinad usD 2404 FLN 11,188 [ERDRraiaz 40,7448y
Coldrman Sachs Bank U154 HOE 23509 Ush 2500 o aaralis 34,536
Croldrman Sachs Bank US4 SEK a0 Ush 3007 a0z 106,75
Goldrman 3achs Bank US4 . usD 2450 HOE 25508 [ 22Fa022 T1.513
Goldrman Sachs Bank US4 LsD 5015 SEE  Sxow (32200 (124 225
HEBC Bank USA e 1Y 454,850 UsD 3407 [onfarai2z 59,401
HIBEC Bank USA CLP 3754020 UsD 3590 5 152022 (188, 26
HSBC Bank USA INE 404,403 Ush 5051 Oeiaara0iz {23,750
HSEC Bank USA : g USD 2.536 INR. 200204 OS2BI2022 (23,489)
HEBC Bank USA EEW 3328081 Ush 2340 12T 8.5
HSBC Bank USA LsD a4 ERW 3190378 12032 (38,013
JPMiorgan Chase Bank, NA I 1169313 UsD 16160 [ECara0z2 538,150
JPhongan Chase Bank, HA PLH 11829 UsD 3327 D002 PR ]
JPhicrgan Chase Bank, MA FLH 11124 UsD 2310 (SO0 (48, 705)
JPMicegan Chase Bank, HA . UsD L) FLH 209 DS0r2022 153
IPMzegen Chase Bank, MA UsD 2,507 FLM 11520 00022 {36,742
JPhorgan Chase Bank, NA 5D 3703 UsD 1874 05 1502022 24,656
JPdeepan Chase Bank, MA usD 1200 330 1514 09 15F022 5529
JPbloegan Chase Bank, HA i x] 1357 33D 1850 ([ 1502022 5,400
JPhorgan Chase Bank, NA HOE 0637 Ush 5266 DN 222032 169,102
JPidorgan Chase Bank, NA fiea NOE 25260 USD 1541 [ el e [1E01)
I PMorgan Chase Bank, NA SER 26,262 ush 1A% 2z 27448
I Phiorgan Chase Bank, HA usD 2ATG HOR 25260 L PPl N E 66,475
JPMosgan Chase Bank, NA usD 9933 HOF. 97288 O 2252022 (240, 026)
I PMizegan Chase Bank, HA usp 44871 SEK - 51808 (221022 {25,378
1PMoegan Chase Bank, MA EUR 2776 uUsb 27 02002022 (25,409
JPMorgan Chase Bank MA .. .. . MEHN 2054 UsD 2400 [ 29ra0i2z (11,605)
JPhAsrgan Chase Bank, NA ush 2369 MXN 40034 Oy 2052002 JLET6
JPMcegan Chase Bank, MA . UsD 15518 AUD 27506 Iaora0zz {84, 148)
I Phdergan Chase Bank, HA s 2332 CAD 3230 Lt i e Eid (34,418
I Phiocgan Chase Bank, HA IS0 2310 NZD 3722 T 18ra0es (32,683)
Mosgan Sanley & Co. Inlemational PLC . SEK 12 538 UsD 1229 [EA22ra022 51615
Morgan Sanley & Co. nwmatonal PLC INE By.524 Ush Ll O 2aia0iz (1L8TH
Morgan Stanley & Co. Inematonal PLC ; EUR 693 UsD T8 S 29r2022 10,676
bdoegan Sanley & Co. Inlemational PLC. ; JFY 332,342 UsD 2456 L sl e 38,188
Mergan Sranley & Co. Inemational PLC MEN 101389 USD 4% (202012 (117.339)
Mosgan Sanley & Co. Inemational PLC usD 2,400 JPY 323802 2952022 {63,719
Morgan Stanbey & Co, Inwmatsenal FLC usD 4.993 MM 1013580 O30 22 23,642
Morgan Sunley & Co, lnemational FLC AUD 3450 UsD 1432 TR0 42,939
Morgan Sanley & Co. Inwmatonal PLC EEW 3247121 Ushr 2449 12T 27,438
Bowyal Bank of Sectland PLC I 6T 635 USD 5191 v 2ora02z 285 602
Foyal Bank of Scotland PLC UsD 1437 CHH LB 120202z (9,547
Royal Bank of Scotland PLC UsD 2,454 CaD 3215 WHETIE022 {46,558
Royal Bank of Sectland PLC GEF 14,248 USD 16932 1uamrage: 356, 166
Standard Chartesed Bank usD 2415 INE 192280 DS 28r2002 (L2583
Sundurd Chartered Bank EUR 12 D4 UsD 122;m Lk Bl e 156, 240
UBS AG CHF 1227 UsD 1276 [engaran2z 20,953
UBS AG CHF 2432 usD 2457 (E(RI 2022 (2,554
UBE Ac usD 5.170 CHF 4 5E] [Efaranaz (72,9048
UBS A SEK 43 532 s 4783 O 2Lra0ad 103,564
LUBS AG st 406 SER 24228 Do 2araaz (131,119
UBS &G fina MEHN 52,756 UED 2592 [ 29ra02z (12, 508)
LUBS AG ush 2562 MEN 5275 v 2ora0ds 43378
VB3 AG : Enaalt mte AUD T5.548 USDr 6605 lovaoraizz 582,252
UBS AG . CHH S84 UsD 1451 Io2nranzz 25,798
LBS AG usD 15574 AUD  e2sd JLEFIL . ik 207, 21%)
H & W06, 00

A non 5 BS5L15
Dpracaicn  § (405654

+ Used forshare class hedging purposes.
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ABFCPI
Shert Duration Bond Porifolio

CENTREALLY CLEARED INTEREST RATE SWAPS

Rate Type
Masthonal U mreabived
Amnamt Tt rira thosts Payments Made  Pavments Beadved Appeecistion’
Clearing Broker Exchanget Ay Dl By the Pund Ey the Fund (Depres lation)
Ciagroup Global Markets, Ine LCH Growp) NED 13,731 1120z 4 3 Menth BREM 2905% $ (313,200
Cingroup Glokal Markets, Ene {LCH Groap) HED 12651 11r0f20z4 3 Menth BEER 248 (299, 141)
Ciigroup Glokal Markets, Ine {LCH Growp) HZD 5,134 1Lovz4 3 Month BEEM 250% (1116363
H (723,065

®  Prmcipal amount less than 500,

(a) Floaiag Rate Security. Stated iaferest rafe was in effect o Awpust 31, 2022,

(b) Owemnight deposit.

Carrency Abbneviations:
ALD - Australiaa Dollar
CAD - Canadian Dollar
CHF - Swios Franc

CLP - Chilean Peso

CMH - Chinese Yoan Reaminbi (O hone)
EUR - Eom

GEP - Great British Poond
INE - ladian Ruopee

JBY - Japamese Yen
KRW - South Korean Won
AN - Mexican Peso
NOK - Norwegian Krone
NEZD - Mew Zealand Dollar
PLN - Polish Zloty

2EK - Swedish Krosa
SGD - Simgapore Dallar
US> - United States Dol lar

Cilessary:
EKBM - Bank Bill Benchmark { New Zealand)
ECOBL - Bundesobligationen

CET - Chicago Board of Trade

CLO - Caollateralized Logn Obligations

CMBE - Commercial Morngape-Backed Secontics
LCH - Loadon Cleasing House

REIT - Real Estate Investment Trust

See notes to fipascial statements,
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2021 31

2021 31

509,846,051 67,656,571
11,019,950 1,462,347
4,938,918 655,394
5,781,130 767,156
2,731,713 362,498
0 0
4,153,264 551,138
410,006 54,408
171,249 22,725

0 0

43,765 5,808

0 0

0 0
539,096,046 71,538,045
2,397,698 318,175
122,078 16,200
1,412,094 187,385
0 0

557,554 73,987
884,754 117,407
908,167 120,514

0 0

710,348 94,263
144,164 19,131
674,848 89,552
7,811,705 1,036,613

531,284,341 70,501,432
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2021 31

18,069,425 2,397,813
1,035,687 137,436

0 0

0 0
19,105,112 2,535,248
3,738,074 496,042
922,556 122,423
485,745 64,458
318,173 42,222
243,156 32,267
7,221 958
166,805 22,135
202,027 26,809
96,553 12,813

0 0

70,184 9,313
6,250,494 829,441
(103,870) (13,784)
6,146,624 815,657
12,958,488 1,719,501
(2,533,139) (336,148)
(1,499) (199)
(18,448, 366) (2,448,098)
(482,368) (64,010)
9,604,476 1,274,514
834,248 110,705

0 0

1,931,840 256,355
(34,713,557) (4,606,489)
(6,894,639) (914,919)
570,960,697 75,766,484
0 0
531,284,341 70,501,432
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2021 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
15
2019 2021 COVID-19

2021 15
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2021 31

2004 11
2003

2006

1992 10 30
2006

2009 11 30
2005 12 15
2007

1996 16
1997 22

A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, CEURH, CX, I, I EUR, I EUR H, IX, S1 EUR H

A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD

A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD SGD H, AD ZAR H, B, BD, C,
C EUR, I, I EUR, I SGD, S, S GBP, S GBP H, S1, S1 ELR,

S1 GBP, SD

A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CAUD H, C EUR, ED, I, 1 AUD H, I EUR, N, S, S1,
S1 EUR, S1GBP

A, A AUD H, A CAD H, A EUR, A EUR H, A GBP H, A HKD,
A SGD H, AN, B, C, C EUR, C EUR H, C SGD, E, I, I EUR,
I EUR H, I GBP, IN, IN EUR, S, S1, S1 EUR & S1 JPY H

A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR, AD EUR H, AD GBP H, AD HKD,

AD NZD H, AD RMB H, AD SGD H, AD ZAR H, AY JPY, BD,

BD AUD H, BD CAD H, BD HKD, BD NZD H, BD ZAR H, BY JPY,
C, CAUDH, CEUR, ED, I, I AUD H, I EUR, I GBP, ID,

ID AUD H, S, S HKD, S1, S1 EUR, SD

A, A AUD H, A CZK H, A EUR, A EUR H, A NZD H, A PLN,

A SGD, A SGD H, A USD, A USD H, AD, AD AUD H, AD NZD H,
AD USD H, AD ZAR, H, BD AUD H, C, C EUR, C EUR H,

CusD, I, 1 EUR, 1 EUR H, 1 SGD, I USD, I USD H, S EUR H,
S1 EUR, S1 USD, S1 USD H, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, B, B EUR, BD NZD H, BD ZAR H, C, C EUR, 1,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, A2 SGD H, AA,
AA AUD H, AA CAD H, AA GBP H, AA HKD, AA NZD H,

AA SGD H, AJ, AR EUR H, AT, AT AUD H, AT CAD H,

AT EUR, AT EUR H, AT GBP H, AT HKD, AT NZD H,

AT SGD H, AX, B, B2 EUR, BT, C, C2, C2 EUR H, I,

I EUR, 12, 12 AUD H, 12 EUR, 12 EUR H, IT,

IT AUD H, N2, NT, S, SEUR H, S SGD H, S1 2,

S1 2 EUR, S1 EUR H, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT HKD, BT NzD H, C, C EUR,

C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT NZD H, IT RMB H, J, N2, NT, S1, S1 EUR,
S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H
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1993

1999 26
2006 23
1994 27
2012 12 17

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BA ZAR H, BT, BT AUD H,

BT CAD H, BT EUR, BT EUR H, BT GBP H, BT HKD, BT NzD H,
C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, 1A AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, L2 AUD H, L2 SGD H, LT, LT AUD H, LT SGD H,
N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, w2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD, A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR, AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA, BA AUD H, BA USD H, BT, BT AUD H,
BT USD, BT USD H, C, C USD, C2, C2 USD, C2 USD H,
CK, CT USD H, I, 1 USD, 12, 12 AUD H, 12 CHF H,
12 USD, 12 USD H, 1A, 1A HKD H, 1A SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,
WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,
A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,
AT GBP H, AT HKD, AT NzZD H, AT RMB H, AT SGD H,

B2 EUR, B2 HKD, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT EUR H, BT HKD, C, C EUR, C2, C2 EUR,
C2 EUR H, CT, EA, EA AUD H, EA ZAR H, EI, EI AUD H,
I, 12, 12 CHF H, 12 EUR, 12 EUR H, IT AUD H,

IT EUR H, IT SGD H, N2, NT, S, S EUR H, S GBP H,
S1 2, S1 2 EUR, S1 EUR H, S1 GBP H, S1QD EUR H, SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
B2X, BX, BX EUR, C, C2, C2 EUR, C2X, CX, I, I EUR,
12, 12 EUR, 12 EUR H, 12X, IT EUR H, IX, N2, NT,
S, S1, S1 EUR, S1 EUR H, S1 JPY, S1X, SA

S1
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60

60 60

0TC

1.2

1.3

1.4

203/429



1.5

1.6

1.7

UCls

UCls

Ucl

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

0TC
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1.1807
1.1952 0.0091 0.0093

2015 11
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COVID-19

CSSF  Q&A

2021 31

FCP
0.05
taxe d"abonnement 2010 174
0.01

A B C 1 S S1 H

AY BY
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AD BD ED 1ID SD H
AAX B BX C I S S1 H
AJ AT BT CT IT NT H
AA  BA SA H
AR H
A2 B2 C2 12 N2 S2 S1 2 H SEURH S1

EUR H S SGD H
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SK

ABC 1 JAJ W H
AT BT CT IT NT SID SID2 Wt H
10D S1QD
AK CK H
AA BA EA IA SA H
AR H

SHK S0
A2 B2 C2 12 N2 S S1 W2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID S1D2 Wt H DUR PH
AK CK H
AA BA EA IA SA H DUR PH

SHK H

AR
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S10D H

A2 B2 C2 12 L2 N2 S §S1 W2 H DUR PH

209/429



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2(b) 2.20
Class AD HKD 2.05 Class B2 EUR 2.20
Class AD NZD H 2.05 Class BA(h) 2.20
Class AD RMB H 2.05 Class BT 2.20
Class BT AUD H
Class AD SGD H 2.05 B 2.20
O
Class AD ZAR H 2.05 Class BT CAD H 2.20
@
Class AY JPY 2.05 C!ass BT GBP H 2.20
(i)
Class BD 3.05 Class BX(a) 1.00
Class BD AUD H 3.05 Class C 1.60
Class BD CAD H 3.05 Class C2 1.60
Class BD GBP H
3.05 Class C2 EUR H 1.60
©)
Class BD HKD 3.05 Class 1 0.575
Class BD NzD H 3.05 Class I EUR 0.575
Class BD ZAR H 3.05 Class 12 0.575
Class BY JPY 2.52 Class 12 AUD H 0.575
Class C 2.50 Class 12 EUR 0.575
Class C AUD H 2.50 Class 12 EUR H 0.575
Class C EUR 2.50 Class IT 0.575
Class ED 3.05 Class IT AUDH 0.575
Class 1 1.25 Class N2 1.70
Class | AUD H 1.25 Class NT 1.70
Class | EUR 1.25 Class S 0.10
Class | GBP 1.25 Class S EUR H 0.10
Class ID 1.25 Class S SGD H 0.10
Class ID AUD H 1.25 Class S1 2 0.35
Class S 0.30 Class S1 2 EUR 0.35
Class S HKD 0.30 Class S1 EUR H 0.35
Class S1 1.20 Class SA 0.10
Class S1 EUR 1.20
Class SD 0.30 Class S EUR HJ) 0.10
Class S1 1.00
Class A 1.20 Class S1 EUR 1.00
Class A EUR 1.20 Class S1D 1.00
Class A2 1.20 Class SA 0.10
Class A2 EUR 1.20 Class SHK 0.10
Class A2 EUR H 1.20 Class SK 0.75
Class A2 HKD 1.20 Class SQ(k) 0.70
Class A2 SGD H 1.20
Class AA 1.20 Class A 1.50
Class AA AUD H 1.20 Class A EUR 1.50
Class AA CAD H 1.20 Class A2 1.50
Class AA GBP H 1.20 Class A2 CHF H 1.50
Class AA HKD 1.20 Class A2 DUR PH 1.50
Class AA NZD H 1.20 Class A2 EUR 1.50
Class AA SGD H 1.20 Class A2 EUR H 1.50
Class AJ 1.00 Class A2 HKD 1.50
Class AR EUR H 1.20 Class A2 PLN H 1.50
Class AT 1.20 Class A2 SGD 1.50
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Class A2 SGD H 1.50 Class EA ZAR H 2.00
Class AA 1.50 Class | 0.95
Class AA AUD H 1.50 Class I EUR 0.95
Class AA CAD H 1.50 Class 12 0.95
Class AA DUR PH 1.50 Class 12 AUD H 0.95
Class AA EUR H 1.50 Class 12 CHF H 0.95
Class AA GBP H 1.50 Class 12 DUR PH 0.95
Class AA HKD 1.50 Class 12 EUR 0.95
Class AA NzD H 1.50 Class 12 EUR H 0.95
Class AA RMB H 1.50 Class 12 HKD 0.95
Class AA SGD H 1.50 Class 12 SGD 0.95
Class AA ZAR H 1.50 Class 12 SGD H 0.95
Class AK 1.50 Class IA 0.95
Class AK EUR 1.50 Class IA AUD H 0.95
Class AK EUR H 1.50 Class IT 0.95
Class AR EUR 1.50 Class IT AUD H 0.95
Class AR EUR H 1.50 Class IT CAD H 0.95
Class AT 1.50 Class IT EUR H 0.95
Class AT AUD H 1.50 Class IT GBP H 0.95
Class AT CAD H 1.50 Class IT HKD 0.95
Class AT DUR PH 1.50 Class IT JPY 0.95
Class AT EUR 1.50 Class IT JPY H 0.95
Class AT EUR H 1.50 Class IT NZD H 0.95
Class AT GBP H 1.50 Class IT RMB H 0.95
Class AT HKD 1.50 Class IT SGD 0.95
Class AT NZD H 1.50 Class IT SGD H 0.95
Class AT RMB H 1.50 Class L2 1.05
Class AT SGD 1.50 Class L2 AUD H 1.05
Class AT SGD H 1.50 Class L2 SGD H 1.05
Class B 2.20 Class LT 1.05
Class B2 2.20 Class LT AUD H 1.05
Class B2 HKD 2.20 Class LT SGD H 1.05
Class BA 2.20 Class N2 2.05
Class BA AUD H 2.20 Class NT 2.05
Class BA ZAR H 2.20 Class S 0.15
Class BT 2.20 Class S1 0.65
Class BT AUD H 2.20 Class S1 EUR 0.65
Class BT CAD H 2.20 Class S1D 0.65
Class BT EUR 2.20 Class S1D2 0.65
Class BT EUR H 2.20 Class SA 0.15
Class BT GBP H 2.20 Class SHK 0.15
Class BT HKD 2.20 Class W 0.95
Class BT NZD H 2.20 Class W2 0.95
Class C 1.95 Class W2 CHF H 0.95
Class C EUR 1.95 Class W2 EUR H 0.95
Class C2 1.95 Class WT 0.95
Class C2 DUR PH 1.95 Class WT AUD H 0.95
Class C2 EUR 1.95 Class WT EUR H 0.95
Class C2 EUR H 1.95 Class WT GBP H 0.95
Class CT 1.95 Class WT HKD 0.95
Class EA 2.00 Class WT SGD H 0.95
Class EA AUD H 2.00

(a) 2021 29

(b) 2021 15

(c) 2021 30

(h) 2021 22

(i) 2021 31

() 2021 29

(k) 2021 15
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2021 31 2021 31

$ 22,005 $ 17,872
$ 103,870 $ 86,816

$ 207 $ 39
B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2021 31 24,432,925
2021 31
746,182
2021 31 116,876
2021 31
SICAV
SICAV
SICAV SICAV
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SICAV

SICAV US SICAV

SICAV

SICAV

SICAV

SICAV

SICAV

2021 31
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2021 31

1,217,868
27,144
3,244,165
196,202

© B B B
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2021 31
2021 31

2021 31
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2021 31

440,058
5,341,072 1,318,985

©

29,315,722 1,168,687
47,392,000
53,830,000
56,474,000
17,158,629 333,702,249

©®© B B B B

©“

180,000
47,990,000 150,685,018

2,960,000
6,860,000

$ 3,310,000

126,418,000

$ 22,506,395
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2021 31

U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 392,457
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,978,722
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 442,495
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 385,156
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 27,386,965
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,203,748
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,757,625
U.S. Treasury Bonds, $ 85,023,626
6.00%, 02/15/2026

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 649,116
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,762,259
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,083,589
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 986
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 485,394
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 7,716,380
U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 117,449,449
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,775,308
U.S. Treasury Bonds,

6.63%, 02/15/2027 $ 55,474,006
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 9,119,151

U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 267,644

U.S. Treasury Bonds,
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, C O C P C OO C O C OO C N C©C N © o Cc

o o C o < o C o < o C

=, O C

=, C O C o c

.13%, 11/15/2027

.S. Treasury Bonds,
.75%, 08/15/2026
.S. Treasury Bonds,
.50%, 11/15/2024
.S. Treasury Bonds,
.63%, 02/15/2025
.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.63%, 02/15/2027
.S. Treasury Bonds,
-13%, 11/15/2027
.S. Treasury Bonds,
.38%, 08/15/2050
.S. Treasury Notes,
.38%, 04/30/2025
.S. Treasury Notes,
.13%, 02/15/2031

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040

219/429

407,075

274,487,182

71,680,781

50,649,516

262,942,510

5,318,089

49,969,581

9,741,158

674,941

1,588,770

184,922

8,848,990

476,887,028

151,335,275

54,035,775

737,405

8,471,344

164,473,630

3,975,638

284,399

35,448,614
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20

2021 31

2021 31

63,673
2021 31

10
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2021 31

ACM

ACM

ACM

2221429
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A 0.85 0.10 N/A 1.15
A EUR 0.85 0.10 N/A 1.20
A2 0.85 0.10 N/A 1.16
A2 EUR 0.85 0.10 N/A 1.20
A2 EUR H 0.85 0.10 N/A 1.13
A2 HKD 0.85 0.10 N/A 1.20
A2 SGD H 0.85 0.10 N/A 1.12
AA 0.85 0.10 N/A 1.12
AA AUD H 0.85 0.10 N/A 1.15
AA CAD H 0.85 0.10 N/A 1.15
AA GBP H 0.85 0.10 N/A 1.15
AA HKD 0.85 0.10 N/A 1.20
AA NZD H 0.85 0.10 N/A 1.16
AA SGD H 0.85 0.10 N/A 1.17
AJ 0.65 0.10 N/A 0.96
AR EUR H 0.85 0.10 N/A 1.16
AT 0.85 0.10 N/A 1.15
AT AUD H 0.85 0.10 N/A 1.15
AT CAD H 0.85 0.10 N/A 1.16
AT EUR 0.85 0.10 N/A 1.20
AT EUR H 0.85 0.10 N/A 1.14
AT GBP H 0.85 0.10 N/A 1.17
AT HKD 0.85 0.10 N/A 1.20
AT NZD H 0.85 0.10 N/A 1.17
AT SGD H 0.85 0.10 N/A 1.16
AX 0.65 0.10 N/A 0.97
B 0.85 0.10 1.00 2.12
B2(b) 0.85 0.10 1.00 2.11
B2 EUR 0.85 0.10 1.00 2.20
BA(h) 0.85 0.10 1.00 2.11
BT 0.85 0.10 1.00 2.12
BT AUD H(i) 0.85 0.10 1.00 2.11
BT CAD H(a) 0.85 0.10 1.00 2.11
BT GBP H(i) 0.85 0.10 1.00 2.10
BX(a) 0.65 0.10 N/A 0.89
C 1.25 0.10 N/A 1.55
c2 1.25 0.10 N/A 1.55
C2 EWR H 1.25 0.10 N/A 1.53
[ 0.325 0.10 N/A 0.575
I EUR 0.325 0.10 N/A 0.575
12 0.325 0.10 N/A 0.575
12 AUD H 0.325 0.10 N/A 0.575
12 EUR 0.325 0.10 N/A 0.575
12 EUR H 0.325 0.10 N/A 0.575
IT 0.325 0.10 N/A 0.575
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IT AUD H 0.325 0.10 N/A 0.575
N2 1.35 0.10 N/A 1.66
NT 1.35 0.10 N/A 1.62
S N/A 0.01 (8) N/A 0.10
S EUR H N/A 0.01 (8) N/A 0.10
S SGD H N/A 0.01 (8) N/A 0.10
S1 2 0.25 0.01 (8) N/A 0.35
S1 2 EUR 0.25 0.01 (8) N/A 0.35
S1 EUR H 0.25 0.01 (8) N/A 0.35
SA N/A 0.01 (8) N/A 0.10
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16

(a) 2021 29

(b) 2021 15

(h) 2021 22

(i) 2021 31

(8) 50,000 0.01

112.23
AICPA
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Starement Or Assers AND LIABILITIES

Aungust 31,2021 AB FCPI
Dy mamie
Diversificd (i lobal Equily (Flobal Valwe
Parifolis Ebemd Forifolic PFortfolie
(UK (LA 1] (USIH
ASSETS
Investments msecuntes al value ... oo e 3 JTAURAG S 132259323 5 UOSA449HT
Time deposits, ... ..., e e e 4,765,586 3068543 24,046,881
Dividends and anterest receivable . L e 12108 108671 1. 245,48
Cashat depositary amd broker . ... ... o e e A0, 049 1,180, 148 al)=
Feceivable forcapatal stock gold . . ..o e 52080 51,157 6,845,520
Uplront premiwms paid on swapecomracts ..o ... L e 775 -k -0
Unrealized appreciation on forward foragn curfency confracts . .. ... ... ......... PIR29 254,062 2324442
Unrealized approcialion O SWaPS . - ... .. Lot Oy 50l -k (-
Interest receivable omswaps .. oL ERE - -0
Receivable for investment secunties sold ..o . .o o Lo 345,772 104,729 147 388
Unrealized appreciation on financial fwtures contrmets © .. ..o L. oo ... Ao 6HT - -0
Feceivable on secunities lending ineome. .. ... oL o - 165 1,757
Oither receivables . Lo 43,271 [ ==

48 460,655 137,001,102 O 360643

LIABILITIES
Pavable for investment secunties parchased . . ..o o 00 oo ii BG1.273 124,636 =0
Uniresalizzesd deprocialionm O SWaPs. _ ... ..o e e 23,080 - -0-
Due wodepostary and broker. ... e e e 202389 [ 3375183
L plront premiwms receiyved on swap contmacts .., . . o M sk a=
Dividends pavable ..o oo e e € [ 05629
Pavable for capatal stock redeemed . .. . .. e . 1.762022 G460 4 507 G
Unrealized depreciation on forward foragn curfency contracts . .. ... ... ..., ... 35185 127,137 s e |
Options wratbes, al VIllE L ... e e e e - «[k =0-
Unrealized depreciation on financial luiures contrcts ... ... ... . .o .. ... 34120 [k =
Interest payable 00 SWAPS .. . L 1,294 -k -0
Accrued expenses and other habilities. . ... ... . Lo 219,940 345,586 1139483
3139305 G0, H1 9 10,024,622
NET ASSE TS e 5 45321350 5 136340283 5 931,336,021

See noles to hinancaal statements,
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AB FCPI
_—————————————— === ——————————————
Emérging
Markets Sustainable Aska Ex-Japan Chibne Laow Short Gilahal American
Growth LS Thematic Exguily Japan Strategic  Volatility Equity  Duration Bond High Yiekd Income
Portfolie Portfolio Forifokis Value Portfolio Partfoli Portlfolio Forilslie Forifolis
(LS10) (LS (U513 P (LS (LS (U513} (LR

5 712410779 39315001473 5 302E30543 Y B36R180044 5 145851,103 5 SRE46051 5 20315033138 5 24.848.19] 53]

3,171,255 3,985,000 11,500,756 122958214 BA80.T56 11,009,930 695,087 402 TO5,777 .m0
1,363 651 482 897 910,570 10,697 997 4R, 4,938 918 308,104,793 284500, 116
b E Rl )= 2 846,670 (k <[ 5781130 Ik, 170,351 13 364,395
1,057 866 12,583,570 3.908,263 1,277.463 356,130 2,731,713 157,906,904 142 908,425
<[ = =(- (- = L1 256,526,565 135,565,340
RS 205,943 QR7.5T0 3376088 631 Eld 4,153,264 68,762, 24 12,633,167
<[ - == (- =(- 410,00 40,545,626 31,564,249

[ (- -(- - ~(- 171,249 30,747 5 18,879,690

12 508, 5 B 5300,029 68373534 =(- (- 5685347 14,328,748
[ (- -(- -(- ~(- 43,765 2904477 3,000,805

1408 5,265 -0- 51,888 W2 - [ ~(

- - -[- 1,257,734 -[1- -{l- 15,445 ~(i

THROS5607 FRT6S,11T 3RS T4401 B.578,1 79,862 155,657 B61 539,000,046 2RI25490,238 20,403, 260,853

4303 353 15,842,200 10,914,231 55,045,749 0= 2397 008 157,913,409 534213413
e A -0 A -0 122078 68,680,071 411,932,061

_yS 1,511,239 - 620,005 404,072 1,412 (e 361,584,382 213,063 582

<k Al s s () =18 XT5R02,30d 1543, 975, 350

o0 A 549,302 6,402,206 jeaed I3 55755 117,531,353 81,192,285
1332778 1,657, 160 TUT, 1y ToI3 416 1,135,062 21,75 40,435,802 G5,930,452
-k il =[0 1,740,183 <[ GO, 16T 32400391 13,631,690

A ) < <k Nis "% 2,178,537 7952197

=k e = (e i 8 TI0348 274,985 6,250,666

- = -0- - - T, 16 43 A T75,730
1,452,239 1, 100, 2, 18 600 17451244 330,956 (74,848 32,743,047 IE.ERO.ETD
707, 482 21,111,591 14,485,788 05,1 794897 2,100, 78S TE11,705 1,319, 5404 324 1565821 314

5 T4L958.125 § 97653526 5 3TIEAO01T ¥ BARIO00365 5 153597072 5 531284341 5 20805545914 5§ 4837439539
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Starement Or ASSETS AND LIABILITIES (continued)

Aungust 31,2021 AB FCPI
Euwropean Eomerging Marigoge
Tncomse Adarkets Debit I
Portholie Paortfelie Mortlolic
(EUR) (WS} (USD0)
ASSETS
Investments in securitics at value ... o e e e € 2160807923 5 B53,750960 5 434,781,906
Time deposila. ... e e e 52,026,942 2,941,271 124,911,535
Dividends and interest receivable . ... o e 35230376 11,967,482 6,572,044
Cash at depositary and broker ... .. A3R,951 5,574,832 16, 09 651
Receivable for capital stock aold . ..o 17,552,772 1105469 30,562 600
Upfront premiwms paid on swap commebs ... ... oL o i e -0 B19039 -0-
Unrealized appreciation on foreand (oreign cumeney commats . . ... aea ... 150 246 4,123,538 Blo3dl
Unrealized approcialion O SYWAPS . - ... ..ot i in e i i i - - 205,254
Inberest receivirble O SWIPE ... e e -0 938 102 580
Receivable for imvestment secunties sold . o.o oo i e -0- -- D TUR
Unrealized approciation on financil Muures conbmels .. ..o e .o 10,673 440 -0 -0-
Fecervable on seoumities lending imeoms. . oo oo oo iiie e it - -0 -0
Cither recevables. ... e e Cee - <[ 134,378
2.278. 230650 EHO,IEE 535 1623373952
LIABILITIES
Payable for investment secunities purchased ..o ie 2761668 1399207 I3 ATLSE
Unrealized deprecialion o sWaps . ... ..o v e aa s irineaaneinaas -0 1,633,304 SIB2 302
D o depostary and broker, o0 o e e s e THORAIG <[ 40012044
U ploont premiwms received on SWap comliachs ... ... oo un i aan i inaa s -0 0 5127632
Drividends pavable .. ... e e e e e T.047,044 3,143,015 4,025,255
Pavable for capital stock redeemed . .. ... o e 2026075 221,783 2171546
Unrealized depreciation on forward foragn curteney confracts . .. ... ..., .. 5763830 247,425 -0
Options wittem, 8t value _ .. .. 15,267 -0 -0-
Unrealized depreciation on financial fuiures contrmets ... . oo oo, 1L.E74, 790 (- -0
Interest payable 00 SWAPS .. ... 1 148,650 165,726
Acenued expenses and other abilities. ..o oo oo 486285 1381516 144421
32,743,796 10,164,589 120,600 030
T AREE TS e € 2245496354 5 BETLIIEGG 5 1493771913

= [nvestment activity wathin the Global High Yield Portfolio that relates oot investment in the Mongage Inconse Portfolio and investment
activity within American Income Portfolio that relates 1o its investment in the Mongage Income Portfolio and Emerging Markets Debt

Portiolie has been eliminated for presentation purposes of the combined financials.
See notes to Minancaal stalements,
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AB FCPT
I —."

Cilohal Bonad 11
ol lis Combined
(LR 1L (WS}

3 I4,300.510 5 53,504,396,161"
IR2.669 1,711 656,993

127,271 G0, B, 55"
1LGT9652 449,708,165
-(3- 429 B0S5,BR0
3.001 392,914,724
U806 i, S50, 10
137,133 T3,0M8,532
957 49 524
- 40 B0 455
2,166 21,136,125
- 160,0833
N 204,539

17031423 5T491,523.613*

1,511,793 866,714,374
A0 065 9] 616,912
s, 10 06, 122135
15797 477 945,002

35239 216,839,742
0 125,464,040
23,403 54,441,000
0 10,148, 760
25,237 9,508,920
12,163 5247822
63,527 77435805

1,937,279 3,131 484,611%

5 150604, 144§ 54 300,039,002
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Starement OrF Orerarions ANp CHANGES IN NET ASSETS

For the year ended August 31,2021 ABFCPT
Dymamie Cilohal
Diversified Eaquity Elend Cilmbal Yilue
Fartfolie Portfolio Portfolie
(USD) ) (USD)

INVESTMENT INCOME

T . 2HTA3T S A 3 Bl
Swapincome . ..., .. e e . 17023 Mk all
Drividends, 81 .. o .. .o 3H2613 1,554,340 133096,212
Securities lending IMEome, BEL . ... .. e e e e e i A 65T 2EA00
687,173 1 558,997 13,425,571
EXPENSES
Management Toe. . .. .. et A476T0 901,324 4702 661
EPense OR SWIAS .. .o e 14837 RIS -(1-
Management company TBE. . .. .. e 42,734 35493 200 046
TrRInS Er MEETIEY . . . . o e A3 420 217,871 253,263
DS . L L oo e e e 21367 13317 181,263
Distnbution Fee . oo o 39270 20,716 19765
Depositary and custodiam fees . .. oL e e e e 147354 4773 78.X31
Professiomal 008 . ... 171181 50,217 195832
Accounting and sdmimistration fee ..o e e 33442 44110 103,772
T B S0 2305
B L T 30050 15,797 56,111
1. 102230 1,144,523 5884253
Expense rembursed orwaaved L e e lﬂl;:m (37.37T6) {13)
B T THLOE0 1,107,146 SBRA.240
el imvesiment income (loss) ... ... L. e e (102.857) 451,551 7541 331

REALIZED GAINS AND (LOSSES)
On investments, forward foseign currency contracts, swaps, inancial futures

comiracts, oplons and CWTEREY . ... ... e e e 6, 722683 31,577,924 42642 551

Capital withholdingtax . ... .. . (15 (233,051) (36819
CHAMNGES IN UNREALIZED GAINS AND (LOSSES)

O IMVESTIIEINE. . . e BRI1.253 3571,270 111,167 335

O financial TUburnes CONMACIS . ... ... ... e i e TE.E -k -0

O forward loreign curmency COMEMBCES . ... o . ... ... L. e 28T 619,303 2684357

LT (36582T) - -0

O optioms WIEBEN . . .. oL it (1, 2600 - -0

Fesull of operafions . .. ... .. e e 1517315 36,387,297 163 978,759
CAPITALSTOCK TRANSACTIONS

IRErEasedEEreasel, . .o ot e e e {4,508, 11%) {5,486, 0000 406,686,066

st BulIOns. ..o oo e - -0k (5416913}
NET ASSETS

Beginming of ¥ear .. ... oo e e e 42312154 11065, 438, 5 30, (188, 1 0%

Currency translaion sdjusiment .. ... oo e - [ -(1-

Endal earm. ... e e e e 5 45321350 5 136340383 5 931336021

See notes to financial statements,
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ABFCPI
e e e e
Enserging Asda Japan China Shart
Markets Sustainable Ex-Japan Strategic Law Valatility Druratiom Gilahal Amerkcan
Growih U% Thematic Equily Value Exquity Band High Yield Income
Porifolis Porifolios Fortfolie Porifolio Porifolis Portfolio Fortfolie Fortfolie
(UKD (USIH) (USIN) LY (LS (LR L] (UK} (UK
5 5517 8 B 3414 - 5 2T 5 IRO6DA2S 5 LAI00S0361 5 1434458003
-0- -k - -0 -0 1,035,687 253564220 15768459360
14,5497 Bl 2R07, 040 12394512 179,541 475 3H01,543 -0- 516090425 27,226,002
195374 11,453 33 432,648 7671 -0 - -0
15,198,752 2 R0 697 12400935 179,974,123 3812010 19,105,102 17153101010 1619369031
12,567 458 5225243 3800742 67,380,187 1,927,739 3738074 246,155,347 264 (F6, 308
(- -k - -0 [ 922,556 37246590 14446, 765
751953 22 ER0 106,038 2161 597 S0.875 4R5.745 17.764.978 23043 522
IO ER iR 2009308 o, Sy R 122 932 38173 0576169 10,756,427
373,406 253,216 108473 2131 560 51,061 243,15 CAO0007% 11,798,711
BE.258 26,7040 130,289 190,485 33,836 T.221 11.552.237 TAI0AR5
2538M 21,0830 137,825 -0 38,551 1GB05 2228044 1,994, TR3
242,242 1538919 II3RRR 21,737.147 14,198 202027 086,533 906,246
122,945 103,558 75801 4,148,333 A8, 449 3, 553 27350 27349
6,580 4,475 34,770 2821595 [ -0 317,267 368,177
4B 749 56,700 AT.667 10,465,952 47,774 T0.184 Dl TN 1,075,507
15,055,650 6,342,410 A BH3 I 115,904,249 235445 O, 250,45 3559721093 336,943,180
{3 12,760y (22.005) (19,162 350 (102915 (103 870) =} {207y
15,055,650 6,329,641 4,861,976 6,831, 5 1332527 0,146,624 3559721093 336,042,973
143 [ (3,508,514 7,538 963 3,142,224 1479483 12,958 488 1,359338.717 1,282, 426.,058
135,792 494 36,508,078 66,801,550 T4 0] 13 K54 58] (2,533,139 340 49T B ATR. T340
{6671} -+ {2,556, 365) -0- -0 { 145 (139.231) -
(BAS5345) 10859345 29,765,174 1007 844,512 (29508 448)  (IBA48366) TO007E AR (410L695,.956)
(- - Ak <D Fi (482 368) 3042922 TR R5T
{20471} 125,553 {162.995) (13,822 887) 206,794 G ATE (569793 1% (T5816647)
0. -0 Ak - - E34.248 (110,170, 784) (32,554.368)
L [k -k <[ [k -0 (3B5.(H8) (2,347,748}
121,253,108 174,474,362 100 386,320 1,824,254 863 (3,567, 500 1931840 2334283 506 1.247 643 286
(172253947)  S0B620,513 (21 417,772y (1937477 315) 13,313,463 (34,713,357 (3 E51024) (3,546,543 503)
{139 440y Nyt (5, 006,053) (B8O, AT 190 11,959,959 (GROLG3Y) (1365.144973)  (1.061045621)
TE3 008,400 204 558 651 2098466009  B682,706,008 146,211,198 570960697 20280358505 28197385467
- [ [ - (k- - -1 -
5 MIO5E25 5 977653536 S ATIEAONIR Y BARI 000365 5 153597072 5 531284341 S5 20805945914 5 24837430530
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Starement Or OreraTions AND CHANGES IN NET ASSETS (continued)

For the year ended August 31,2021 ABFCPT
Enmpean Emenging Slorigage
Income Aarkets Diebi Income
Parifolia Partfolin Partfolls
{ELUR} (LS (L8

INVESTMENT INCOME

LT € MB40TRE 5 54457986 5 ROO019533
SWEP IMCOMIE . . . L Lottt i et e e e e e i 235427 30,950 2382070
Drvidemeds, L. o oo e e e e e - - 0
Securities lending income, net ... . e <[ - =(-
103 665210 54488 9040 Q13001612
EXPENSES
Management fee ..o 0 0 e e e e e 2. 744.777 T4 92 T S
EXPense on SWap. . ...t e e e s e a e A0 AT 243 (RS AR3322
Management company T8e ... .. oo e e e 2 O S0 347,301 472 300
Tramsfler A@emty. . ..o i e s e e s [REEE T F33 930 Lt L
TR . o ottt e e e e e e e e e e et e e e e 1,010,521 341374 47T 403
I T 113,073 160,351 £, 00
Depositary and custodian fees _ ... oL L b 205 173,056 133311
Professional Tees . oo oL e 325295 336,280 200, 2RO
Accounting and administration fee. ..o L L L 171,113 128 6463 179681
T 30,242 575 B,959
L T S 2B, TG 128,78 Sl
27 fa58 (80 9785305 12472547
Expense reimbursed or waived . ..o L oL -0 -0 {1,655)
B e 27,658,080 9785305 124708092
SO IIVESIMENE ICOMIE . L L ottt e et et et e e e e e e e 6,007 130 4B, TOR 3] THEILT 0
EEALIZED GAINS AND (LOSSES)
O amvestmenits, forward foreign curmency contracts, swaps, Tinancial futures
comiracts, oplions and curency, L. e e .. {26,107 440) 5T 346 {1035, 325)
Capital withhobding %, .0 n e e e e e 0 [k -0
CHANGES IN UNREALIZED GAINS AND (LOSSES)
CMUIMVERIIIETIIS | L . L0 iy s o s ce s e m mm s s e e e e e ey BIL.219.855 (9,008,371 32.601,035
O financial FULures COMEIETE. .. ..o cr o et e s ine i mn e a e i I kb B 10 (- =0
O Foward Tomengn carmency CONMRECEE. . .., 00 v v i nr s rnnaanrnans 6,108,525 (1, 130,846) (273.311)
LT = {1,739.310) 3,776,920
OmOpLoms WILEEIL . © . ..o o o e e e (248, 968) -(1- -0
Foesult of Operaliong _ . ... . oo o et i e e 138,425,900 A8, 608,450 10,635,030
CAPITALSTOCK TRANSACTIONS
Imcreasedecredmt) . .. ..o (234,246,757 (95,483,229 117,681,789
Distnbullons . .. oo i ieiaaaaaaean (85,112.512) (L TI938T) (51133 534)
NET ASSETS
Beginning of Year .. ... e 24260429717 WLTIZEIZ 1322589619
Currency tanshson sdjustment. ... .o .. e - - -
Emd of MBI . oo e e e e € 235496354 5 BT00IS60 S 493772913

= Investment activity wathin the Global High Yield Portfolio that relates w1 investment in the Mongage Inconse Portlolio and investment
activity within American Income Portfolio that relates 1o its investment in the Mongage Income Portfolio and Emerging Markets Debt
Portiolie has been eliminated for presentation purposes of the combined financials.

See noles to hinancaal statements,
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Paortfiolis Combinec
(LS (U501
5 S16,153 5 31304930605
111,027 415,007 304
R 101937 81 5%
_i s 354,601
637,180 3656683 K755
T8 G07, 479437
55,500 064,145
1,574 46,982 805
1,417 24,432 925
1,555 24,100 983
-k 19,561,554
22593 5,049,275
25, Ta6 1,304,484
18,351 16332308
100 BO7TE5
IR HG5 3.257.04
126,711 T2 634,714
O {771,326)
226,711 THLBA3 ARE
400 465 2864 B193RT*
(2755925) 1.I55.950.057
(40 {25490 645)
(476, 654) T4, 520 (H3*
43,662 12,330,191
260,395 (113,434.578)
53977 (140, 165,144
- (3AB1.672)
5,584 4518003 .620%
(729722 (35390453179
(434,354 (2616387955
16,252,336 56,084,905, 580
-k {30, 029.073)"
5 1506, 144 5 54 3060,039,002"
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Nores To FINANCIAL STATEMENTS
For the year ended Augusit 31, 2021

AB FCPT

NOTE A: General Information

AR FCP T (e “Fund™) is o muotual investment fund (fivads
commu de placement) organieed mnder the laws of the Grand
Duchy of Luxembourg and registered under Pant 1 of the
Law of December 17, 2000 on umdeniakings for collective
mvestment, a5 amended (the “Law of 20007y, The Fund is
managed m the imerest of its co-owners (the “Sharcholders™)
by AllianceBemstein (Lusembonrg) 5.4 ], (the “MManageinent
Company™), a company orsanized under the laws of the
Cirand Duchy of Luxembourz and having its registered office
m Luxembourg. The Fund qualifies as an Undertaking for
Collective Investment in Transferable Secunties (“LCTTS™)
within the meaning of Article 1(2) of the EC Dircctive 20080065
of July 13, 2006, as amended.

The Fund comprses separate pools of assets curremly consisting
of 13 active portfolios (each, a “Portfolio”, and, collectively,
the “Portfolios™), Each Class of Shares represents an interest
m each relevant Portfolio’s investment secunties and other net
asseis, All Shares of a Class have equal nghts io disiributions
andl redemplions.

Beginming late m 2009 and contimuing through 2021, the
outbreak of a novel cormmavirus, which causes the disease
known as COVID-1%, expanded mio a global  pandemic.
Growing turmoil from the spresd of tus coropavirus, and the

peotentaal For enduriie and sienficant adveese impacts on global
ceonomics, have driven boats of increased market volanlity,
which may recur as the pandemic and s results continue 1o
unfold.

The Management Company’s board of managers (the “Board
of Managers™)y will contimue © momitor the evolving siuation
and 1ts impaet on the linancial position of the Portfolios and will
adjust operatonal plans accordingly as the siluation warranis,

The Board of Mlanagers has decided o split certain share classes
of the following Portfolios as of July 15, 2021 AR FCP I -
Amercan Income Portfolio, AR FCP 1 - Asia BEx-lapan Equity
Portlolio, AB FCP'T - China Low Volatility Equity Porifolio, AR
FCPT - Dynamic Diversified Portfolio, AR FCP T - Emerging
Market Debi Portfolio, AR FCP1 - Emerging MMarkets Growth
Fortfolio, AR FCPT - Furopean Income Portfolio, AR FCPT -
Gilobal Bguity Blend Portolio, AR FCP L - Global High Yield
Portfolio, AR FCP 1 - Global Value Portfolio, AB FCP I -
Japan Strategic Value Portfolio, AR FCTP T - Morgage Income
Portfolio, AB FCP 1 - Short Duration Bond Portfelie and AR
FCPT - Sustainable LS Thematic Porifolio,

The lollowing table lisis each Porlolio’s commencement of
operations a5 well as Share Classes Nunded as of August 31,
2021:

AR PCTE I= Commencement of Cperadtione 5 e C lsees Funded
Prvmamic Diversified Portfolio, ... ... 0. .. November 2, 20064 AAEUR, AEUR HL AN AX EUR,
AM SGD, BN, BX 5GD, C,C EUR,
CEURILCKX. LIEUR, I EURIL
IX & S1EURH
Cilobal Eguity Blend Porifole ... . o000 Sepiember 1, 2003 AAEUR, AEUR H, A SGD, B, B 8GI,

Cilobal Valve Portfolio . ... ... ... ...

Emerging Markets Growih Porifolio. . ... ... ..

Sustainable US Thematic Portfolio ... ... ... ..

Asia Ex-Japan Equity Porifolio . .. ..o 00

June 1, XKk

Chetoher 30, 19492

Jume 1, 2

November 30, 2008

CCEUR L TEUR, S HED, 51,51 EUR,
51 GBP & 51 5GD
A ABUR, A SGID, A SGE H, AL,
AR AUD H ADCAD H AD EUR H,
ADGEP H, AD HEKD, AD SGD H,
ADFARH, B, BD, C, CEUR, LT EUR,
158G, 5, 8 GRE, 5 GBEPH, 51, 51 EUR,
S1GBP & SD
AAAUD H A EUR, A HRID, A PLN H,
ASGDASGDHLAD, B, C,CAUD L
CEUR.ED L TAUDH, T EUR, X, 5, 51,
51 EUR & S1GBP
AAAMDH ACADH AEUR. AEUR H,
AGBP H, A HKD, A SGD H, AN, B, C,
CEUR, CEUR H.C3GD, E L TEUR,
I EUR H, 1 GBE, IM, 1IN EUR, 8, 51,
SIEUR & S1JM H
ACAALD HoA EURL A HEDy, A SGE HL
ADADAUD H, AD CAD H AD EUR,
ALY EUR H, AD GEP H, A HED,
AL ML HL ALY EME H, AL SGLY HL
AL ZAR HL, AY JPY, BEy BD AU HL
BICAD H, BD HED, BID NADH,
BV AAR H,BY IPY, C, C AU H, C EUR,
EIX L EAUDYHL T EUR, TGER 11,
AU LS. 8 HKIY, 51, 51 EUR & 5D
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
ARCP = Commencement of Chperations Shure Clvses Funded
Japan Sirategic Value Porifolio ... ... ... ... December 15, 2005 AAAUDILACAK HLAEUR, A EUR T,

ANADHLAPLN, A SGD, A SGDH,
AUSD, AUSD H, AD, AD AUDH,

AD NADH, ADUSD HL, AL ZAR, H,

B AUDH, C,C EUR, CEUR H, € USI L

[ EUR, TEUR LT SGD, T USD, T USD,

SEURIL S1EUR, 51 USD,
S1USDH &SD
China Low Volatility Equity Portfolio, ... ... .. February 1, 2007 AAEUR, A HED, A PLN H, AL,

AD AU FL ADCAD HLAD EUR T,
ADGBP L AD HED, AD NZD O,
ADEME H,AD SGDH, AD ZAR H, B,
B EURE, BD NADH, BDAARH,
CLOBEURLIEUR, 5,51 & 51 EUR

Short Durmtion Bond Porifole. ... 000000 September 16, 1996 AABUR A2 A2EUR A2ELUR H,

A2 HED, A2 3GD H, AA AAAUDH,
AACAD H, AAGBPH, AA HEKD,
AANADH, AASGD HL, AL AR EUR H,
AT, AT AUD H AT CADH, AT EUR,

AT EUR H, AT GBP H, AT HED,

AT NZDH, AT 3GD H, AN, B, B2 ELR,
BT, C,C2,C2EUR HLLTEUR, 12,
IZAUVDHLIZ EUR. 12 EUR H, IT,
ITAUDH, N2, NT, 5, 5 EUR H,
SRGIDH, 512,51 2EUR, 51 EUR H & 5A
Cilobal High Yield Portfolio. .. ... 0. September 22, 1997 ALAEUR,AZ, A2 CHF H, A2 EUR,

AZEUR H, AZ HED, A2 PLN H,

A2 5GD, A2 SGDH, AA AAAUDH,
AACADH, AAEUR H, AAGBPH,
AAHED, AA NZD H, AA RMB H,

AMSGD H, AAFAR HL AR AK EUR,

AR EUR H, AR EUR H, AT, AT AUD H,

AT CAD H, AT EUR, AT EUR H, AT GBPH,
AT HED, AT XD H, AT BMB H, AT SGID,
AT SGDH, B, B2, BA, BAALUD H.

BAZARH, BT, BT AUD H, BT CAD H,
BT EURH, BT GEPH, BT HEI,

BT MNADH, CCEUR, C2, C2 ELUR,

C2EUR M, CK,CK EUR H,CT, EA,
EAAUDH, EAZARH, L1 EUR, 12,

12 AUDH, 12 CHF H, 12 EUR, 12 EUR H,
12 5003, 12 SG H, TA AUTYH, 10D,
[0 EUR, T ITAUDH, IT CALH,

ITEUR HLIT GEP HL, T HED, IT NAID H,

IT RMB HL J W2 WNT. 51, 51 EUR, 511,

SALSHEK, skCW W BEUR, W2,W2 CHE H,
W2 EUR HLWT, WTAUD HL,WT CADH,
WTEUR L, WT GEP & WT RME 1
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AR FCP 1=

Commencement of Chperations S hure Clsses Funded

Ammerican Ineome Portfolio |

Buropean Income Portlfolio ... ... o .

July 1, 1943 ALA BUR, AZ A2 CHF HLAZ DUR PH,
A2 EUR,AZ EUR L A2 TIKD, AZ PLN
HL, AZ BGD A2 3GD HL, AAAAAUDH,

AN CAD HLAA DUR PH, AAEUR TH,
AAGEP HL AN FIRD, AN XAV,
AARME HLAASGD L ANZAR TL AK,
AK EUR, AK EUR L AR EUR, AR EUR .
AT, AT AUDH, AT CADH, AT DUR FPH,
AT EUR, AT EUR H, AT GEE HL, AT HEIL,
ANZD H AT BMB HL AT SGEy AT SGD L
B, B2, B2 HKD, BA, BAAUD L
BAZARH, BT, BT AUD H, BT CAIDH,
BT EURE, BT EUR H, BT GBF H, BT HELY,
BT XADH, C,CEUR,C2,C2 DUR PH,
CZEUVR, C2EUR M, CT. EA, EAAUD H.
EAZARH, L1TEUR, 12, 12 AU H,
[2CHE H, 12 DUR PH, 12 EUR, 12 ELR H,
12 HEKIDD, 12 SGI, 12 SG1 H, LA, LA AU H,
IT.IT AUD H T CAD HL IT EUR HL
ITGRFH, ITHED, IT JPY, IT IPY H,

IT XD H T RME HIT SGD, IT SGEDH,
LLZLZAULYH, L2 SGLYH, LT,

LT AU ML LTSGR HL N2, WL 5, 51
51 EUR, 510, 3102, 54, SHE, W, W2,
W2OHFH, W2 EUR H, W, WT ALY H,
WT EUR H, WT GBP H,

W TR & W SGIEH

February 26, 19404 AL AUSD, A2 A2 CHEF H, AZ PLN H,
A2RGIDH, A2 USD A2 USDH, AA,
AAAUDYH, AAHEKD H, AA BEMB H,
AACSGLY HL AA USD HL AR, AR AT

AT AUD HL AT 3G HL AT USD,
ATUSDH, B USD, B2, B2USD, BA,
BAAUDH, BAUSDH, BT, BT AUDH,
BT USD, BT USD N, C, CUSD, C2,
CZUSD, CZUSDH, CK, CT USD H. 1,
TUSDIZ, 12 AUD HL 12 CHE H, 12 USD,
T2 U8 H, LA, TA HEIYH, LA SGIYH,
IAUSD HLIT, TSGR, IT USIH,
WTUSIMIL 51, 51 USD, 51 USD H,
S0, BA USDH, SHE, W2, W2 CHF H,
W2 USH, WA, WA HEID H,
WAUSDH, WT.WTSGDH &WTUSDH

235/429



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Notes To FINANCIAL STATEMENTS (continued)

Ooooooooooooooooooad

AB FCPT

AR FCP 1=

Commencement of Chperations

S hure Clsses Funded

Emerging Markets Debt Portfolio .. ... ... ...

Morngage Income Porilolio ... ... .0 000 0L

Global Boad [T Portfolio .. ... ... ... .. ...

March 23, 2006

September 27, 1944

DPecember 17, 2002

MAAEUR, A2, A2 CHF ML, A2 ELUR,
AZEUR T, A2 HED, A2 PLN, A2 PLN H,
A2SGDH, AAANMALUD H, AN CADH,

AAEUR H, AAGBPH, AAHKD,

AN NADHL AA BME HL,AA SGD H,
ANSAR L AL ATAUD L AR EUR, AT,

AT AUDTL AT CAINL AT EUR,
AT EUR H, AT GBP H, AT HET,

AT NZD H, AT BMB H, AT S8GD H,
B2 EUR, B2 HED, BA, BAAUDH,
BAZARILL BT, BT AUD H, BT EUR 11,
BTHED, C,CEUR, C2, C2ELUR,
(C2EURH, CT, EA, EA ALY H,
EAZAR M, EL ELAUDEL I 12,
[2CHEF HI2 EUR, 12 EUR H, IT AU H,
ITEURHITSGIDH, N2 NT,5, SEUR H,
SGHPH, 512,51 2EUR, 51 EUR H,
S1LGBPH, SIQDEUR H & SA
ACAZ A2 EUR, A2 HED, A2 SGID, AZN,
AN EUR, AA AAAUD H, AAHED,
AAREMBH, AASGDH, AAZAR H,
AR EUR H, AT, AT AU H, AT EUR,
AL GBI L AT HELD, AT G, AT SGE H,
AN AN EUR, B2X BX, BX EUR, C, C2,
C2EUR, C2X, CXLULTEUR, 12,12 EUR,
12 EUR HL 2N, TT EUR HL DX, N2, NS,
SLSIEUVR, SLEUR H, STIPY, 51X &5A

51

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Luxembourg legal and regulatory reguirements. The
following is a summary of significani accouniing policies
followed by the Portfolios.

I. Valuation

1.1 Investments in Securities

Securities listed on a stock exchange or imded on any other
regulated market are valued at the last available price on such
exchange or market or, if no such price is available, at the
mean of the closing bid amd asked price quoied on sech day.
If a secunty is listed on several stock exchanges or markets,
the last avalable price on the stock exchange or market which
constitmes the main market for such security is used.

Securttics traded in the over-the-counter market, ncluding
securtics listed on an exchange whose primary mwarket is
believed o be over-the-counter (hat excluding secuntics raded
on The Nasdaq Stock Market, Inc. ("N ASDACT)) are valued ai
the mean of the current bid and asked prices. Sccurities mded
on NASDACY are valued in accordance with the NASDAC)
Cfficial Closing Price.

Secunities are valued at their current market value determined
on the basis of markel quotations or, if markel quolations are
not readily available or are deemed wnreliable, at “fair value™
as determined i accordance with procedures established by,

amdd undler the general supervision of, the Board of Managers.
Fair valuation procedures are designed 1o adjust closing market
prices of Portfolio seeuritics o reflect what s believed 1o be the
fair value of those secunities at the Portfolio’s Valuation Point.

When fair valuation procedures are employved with respect o
a particular Portfolio secunty, vanous objective and subjectve
factors may be considered, including, amomg other things,
developments affecting the secunty or mvolving an entire
market singe the secumiv's latest reponed price, current
valuations of relevant stock indices or pronouncements of certain
soveriimental authortes. Fair value prces based on turd party
vendor modeling tools may be utilized to the extent available.
Therelore, when Fair valuation procedures are employed, ihe
prices of ndividual Porfolio securities ntilized to calculate the
Portfolio’s Met Asset Valuwe ("NAVT) may difler from guoted or
published prices for the same securities. Currently, fair value
adjustments are only applicable o certain cquity securitics and
futures contracts,

Accordingly, as may also be the case with a previously reported
stock exchange prce, the price of any Portfolio secunty
determined wilizing Tair value pricing procedures may be
matenally different from the price o be realized upon the sale
of such securnity.

For Portfolio secunties primanly traded on U5, exchanges,
it is expected that far value pricing procedures ane employed
only under very limited circumstances such as, for example,
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the early closing of an exclange on which a particular secunty
15 traded or the suspension of trding in a particular securnty,
However, it as anticipated that Fur value pricing procedures
will be wilized frequently for secontics raded on non-11S.
exchanges or other markets, particularly Buropean and Asian
markets excluding India, hecause, among other reasons, these
markets close well before the Portfolio’s Valuation Poant.
Between the close of these markets and the relevam Portfolio’s
Valuation Point, sigmificant events including broad market
moves may occur. In pariicular events i the U5, market on
a tradding day after the close of these other markets may affect
the value of the Portfolio’s sccuritics, Japan Strategic Value
Portfolio has adopted a policy toonly fir value secunties when
deemred relevamt based on the performance of a benchmark and
relative capstock Mlows.,

Fixed income securities (i), sccurties not listed on any stock
exchange or traded on any regulated market (i), amd securitics,
trading of which on a stock exchange or a regulated market is
thim (a1}, are valued at ihe most recent bid pace provided by the
principal market makers. 17 there is no such market price, or il
such market price is not represeniative of a secuniy’'s Lair marker
value, then the security is valued in a manner determined 10
reflect pis Gair value i accordance with procedures established
by, sndd under the general supervision of , the Boarnd of A lanagers.

LS, Government securitics and any other deba 1
having 6 days or less remaining unbl matunty are generally
valued at market by an independent pricing vendor, if @ ms
price s avalable. I amarket price is notavalable, the secunties
are valued a1 amortized cost. This methodology is commony
used for short-term securities that have an original matunty
of 60 days or less, as well as short-term securities that had an
orginal term o matmty that exceeded 60 days. In instances
when amortized cost is ulilized, the valuation committee of
the Investment Manager (the “Committee”™) must reasonably
conclude thai the uislizaiion of amoriized cost is approximaicly
the same as the fair value of the secunty. Such factors the
Committee will consider include, but are oot limited 1o, an
impaimment of the creditwonhiness of the ssuer or matenal
chamges i ainterest rates. The Committee decisions are made in
accordanee with procedures eatablished by, and under general
supervision of, the Board of Managers.

Ower-the-counter (“OTC™) swaps and other derivatives arc
valued daily, primanly wsing independent pricing services,
mdependent pricing models wsing market inpuis, as well as
third party broker-dealers or counterpartics.

1.2 Warrant ¥aluation

A listed warrant 15 valued ot the last maded price provided by
approved vendors. I there has been no sale on the relevamt
bussimress vy, the warrant is valwed at the last traded price from
the previous day. On the Tollowing days, the secunty 15 valued
in good Gaith ot Guir valwe. ALl unlisted warramts are valued in
good Taith at fair value, Onee a warrant has expired, it will no
longer be valued.

1.3 Financial Futures Contracts

Imitial margin deposits are made upon entering inte [utures
coitracts. Diring the period the ltures contract is open, changes
in the valwe of the contract are recognized as unrealized sains
or losses by “marking-to-market”™ on a daily basis to reflect the
market value of the contract at the cnd of cach diy's rading,
Vamaton margin payments are made or received, depending

wpon whether unrcalized losses of sains are meurmed. When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss 15 egual 1o the dilference between
the procecds from (or cost of) the closing transaction and the
Portfolio’s basis in the contract.

Open futures contracts are valued vsing the closing settlement
price or, in the absence of such a price, the most recent guoted
bid price. 1§ there are no guotstions available for the day of
valuations, the last available closing seilement price is wsed,

1.4 Forward Foreign Currency Contracts

The wnrealized gain or loss on open forward Toreign currency
conitracts 15 calenlated as the difference between the contracted
rate and the rale W close oul the contract. Bealized prodit or
loss ineludes net gains or losses on forwand foreign cumrency
contracts which have been settled or offset by other contrcts
with the same counterparty.

1.5 Options Purchased and Options Written

When an oplion is parchased, an amount equal 1o the premunm
paudl 15 recorded as an investment and 15 subsequently adjusted
te the current market value of the option purchased. Preminms
paid for the purchase of options which expire unexercised are
treated on the expiration date as realized losses. 11 a purchased
put option 15 exercised, the preminem is subtracted from the
proceeds of the sale of the underlying secunty or foreign
curmency in determining whether the relevant Portfolio has
realived a gun or loss, 15 a purchased call option 15 exercised,
the premium increases the cost basis of the security or forcign
currency purchased by the relevant Fortfolio. When an option 1=
written, an amownt cqual (o the premium received by the relevant
Fortfolio 1s recorded as a liabiliy and is subsequently adjusted
to the current market valie of the opticn whlten, Premiuins
received from written options which expire unexercised are
treated by the relevant Porilolio on the expiration daie as
realized gains, I a wnitten eall option is exercised, the preminm
is added 10 the proceeds from the sale of the underlying security
or forcign currency in determining whether the  relevant
Portfolio has realized a gain or a loss, I5 a written put option is
exercised, the premium reduces the cost hasis of the sceurity or
foreizn currency purchased by the relevant Portfolio. Listed put
or call opiions by a porifolio are valued ai the lasi sale price. 17
there has been no sale on that day, such securities are valued at
the closing bid prices on that day,

1.6 Investments in other Undertakings for Collective
Investment (“UCIs™)

Investments in other UCTs are valued at the last available MNAV
for the UCT m question.

1.7 Swap Agrecments

The Portfolios accrue for interim payments on swap contracts
on a daily basis, within income and expenses. Swap coniracts
are marked to market on a dailv hasis with flucations in
value recorded in “Unrealized appreciation (depreciation) on
swaps" in the Statement of Assets and Liabilitics and “Change
in umrealized gains and (losses) on swaps™ in the Sta nt of
Operations and Changes in Net Assets. Onee a swap contract
has matured or is sold, the net amount is recorded as “Realized
gains and (losses) on imvestments, forward forcign cumency
conlracts, swaps, linancial (ures contracts, opions  and
currency” i the Statcment of Operations and Changes in Net
Assets, The uplront premivms paid or received are recognized
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as cosl of procecds m the Statement of Assets and Liabilities
aml are amortized on o stmight line basis over the life of the
contract. Accruals of amonieed uplront premiums on credi
defmult swaps are included in “Swap income”™ until the position
15 sold, thereafier the amortized uplrom premitms are imclsded
in “Kealized gains and (losses) on investments, forward foreign
curreney contracts, swaps, linancial fulures contracts, options
amid curreney”, On all other swap types the amortized uplron
premiums are included within “Healived zains and (losses)
on invesiments, forward loreign currency coniracts, swaps,
finamcial Mutures contracts, eptions and currency™. Fluctuations
in the value of swap contracis are recorded as a component of
“Changes in unrealized gaims and (losses) on swaps™ in the
Statement of Operations and Changes i Mot Assets,

“Uplrom premivms  paid  (recoived) on swap  conteacts™
discloscd in the Statement of Asscts and Liahalities include
preminms paid (received) on the OTC eredit defanlt swaps aind
a margin that is vet o be settled on the centrally cleared credin
default swaps.

2, Organization Expenses
The organization expenses of all existing Portfolios have been
Tully amorized i pror vears,

3. Allocation Method

Inconmie and expenses (except for class-specilic management
and distribution fees) Tor the “fised income™ and “balanced™
Portfolios are allocated on a daly basis uulizmg a0 hybnd
allocation model. This model allocates based upon each class”
proportionate percentage of the combined valve of settled shares
for those classes which acenie a daily dividend and the value of
the shares outstimding for those classes which acerue a monthly
dividend or no dividend at all. Income amd expenses Tor the
“equity” Portfolios are allocated on a duly basis by cach class”
value of their proporionate shares outstanding. For all of the
Portfolios, realized and unrealized gains and losses are allocated
on a daily basis by each class’ value of their proporionate
shares outstanding. Class-specific management, management
company, distribution fees and realized and unrealized guins
anil losses on forward foreign currency contracts related 1o the
Curmency Hedged Share Classes are charged (allocated directly
io the respeciive class,

e 1o the disanet institutional nature of all pes of Class 8
shares of the Porifolios, certain fund expenses, where applicable,
are allocated 1o the respective Class 5 shares based upon
minimum shareholder activity and account level requircments.

4. Currency Translation

Walues expressed in a currency odher thamn the currency in which
a Portfolie 15 denominated as determined by the Management
Regulations are ranslated at the average of the last available
buying and selling price. Transactions in foreign curmencies ane
translated into the currency of each Portfolio at the exchange
rate ruling at the date of the ransacuons.

The Combined Statement of Assets and Liabilines s presented
m L05, Dollars at the exchange rates ruling at the date of
the combaned Sttement of Assets and Liabilines, wlale the
Combined Statement of Operations and Changes in Net Assets
15 presented in LS. Dollars at the avemge exchange rates ruling
during ihe vear.

Exchange tates applicd m the nancial statements are: spal
rate 1, 1807 amd average rate 11952 for EUR 10 USD, spot mate
L0 and arverage rate 00093 Tor JPY 1o USD.

The “Curremcy  translation  adjestment”™  presented i the
Combined Statement of Operations and Changes m Net Assels
1% the resull of the difference in exchange rates used o translate
combined net assets at the beginning of the vear, the Statement
of Assets and Liabilities and the Sttement of Operations and
Changes im Ml Assets,

5. Investment Income and Investment Transactions
Dividend inecome is recorded on ihe ex-dividend date. Inferest
income is accred daily. Investment gains and losses for the
Portfolios are determined on an average cost basis.

The Fund accretes discounts and amortizes premiwms as
adjustments, of applicable, o interest income.  Tnvestment
transactions are recorded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements i conformity
will accounting prnciples generally accepied in Luxembours
requires management 0 make estimates and assumptions
that affect the reported amownis of assets and liabilities aod
dizclosure of contingent assets and liabilitics at the date of the
Fimancial Statements and the reported amounts of imeome and
expenses dunng the reporting period. Actual results may differ
from those csimates.

7. Swing Pricing Adjustment (The following applies to all
Portfolios except Global Equity Blend Portfolio, Global
Yalue Portfolio, Short Duration Bond Portfolio and Global
Bond 11 Portfolio)

The Managememt Company  has  commumeated 1w all
sharcholders of the Fund to implement a NAV adjustment
Policy, also known as “swing pricing” policy effective from
Movember 2, 2005, Under this policy, a Portfolio’s AV may
b aljusted 1o reflect the impact of estmated ransaction costs,
deal spreads and charges senerated by sharcholders” purchase
andd redemption activity, Swing pricing is mutcanatically applied
when daily net subscriptions of redemptions exceed a theeshold
specilied by the Swing Pricing Committes under the supervision
of the Board of Managers. When swing prcing is applied, the
MNAV of the relevant Portfolio’s shares will be adjusted up or
down, in an amount generally nod to exceed 2% of the relevant
NAV, so that the transaction costs incurred due 1o the purchase
amd redempiion activity are borne by the invesiors transacting
in the Portfolio's shares, miher than the Portfolio isell. This
adjustment 15 imtended w0 mimmize dilotion of the value of
sharcholders” investment in shares of a Portfolio brought on by
trnsactons in the Portifolio’s shares.

The recent and mprecedented hnancial markel comditions
linked 1o the COVID-19 cnsis led o a widening of bid
offer spreads of certan secunibes and consequently  hgher
transaction costs for the Fumd, The Swing Pricing Committee
believes that the current swing pricing thresholds of generally
up 1o 2% Tor the Fumd may not adequately reflect the expected
costs associated with trade execution prices and therelore may
nad fully protect the interests of the Fund's Sharcholders in the
event of nedemption and subscription acavity. T was resolved
by the Board of Managers, in lime with “FAQ CS5F on Swing
Pricing MMechanism™, to allow the Swing Pricing Committee o
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2o bevond the Swing Prcing threshold as o deems appropiate
for amy relevant Portfolio in order to ensure that the remaining
Sharcholders of the Fund are not impacted by the curment
transaction costs linked o the COVID-19 crisis.

The NAN per Share and the wtal Net Assets as disclosed i the
Statstical Information are the published NAY per Share and the
tofal Met Assets, whereas the ol Net Assets disclosed in the

Stateimnent of Asscts amd Liabilities and Statement of Operations
and Changes in Met Assets is the wal XAV excluding any
penod end swing adjustments.

All Porfolios sulject to swing pricing swung their NAVs
dunng the reporting penod. As of Angust 31, 2021, none of
such Portfolios swung their NAV s,

NOTE C: Taxes

As a Luxembourg foerds commurn de placement (FCP), the Fomd
15 not subyject, under present tax lws, o income, withholding or
capital gains taxes in Luxembours, The Fund is subject 1o the
Lusembourg fave d ‘aborwmement al the mte of 00057 per anmum
caleulated and pavable gquarterly as the aggregate todal net
mssets on the last day of cach calendar quanter, The rate 15 0.01%
for share classes reserved o instiiutonal investors within the

meaning of Article 174 of the Law of 2000, Interest, dividends
and capital gains on securitics may be subject 1o withholding or
capital gains taxes i certain countrics.

In connection with an imvestment by a Portfolio mto a separate
Portfolio, rave o abonaerent is waived in an amount eoqual to
the Portfolio’s pro rata shave of the rave d abomnement accrucd
within the respective share ¢lass of the separate Portfolio

NOTE D: Distributions

The Management Company does not currently imtend 1o pay
dividends with respect 1o the shares for the Global Eguity Blend
Portfolio, Therefore, any net income and net realized profits
attnbatable o e Shares will be refllected m the respectve
MAN of the Sharcs,

For Dvnamic Diversified Portfolio:

- For class AR shares (and comresponding H shares), the
Management Company’ intends o declare and make annual
distnbutions. Distnbutions may come from gross imcome
(before reduction for fees and expenses), realived and
nrealized gains and capital annbutable 1o the relevant class,
Dastributions in excess of nel meome (gross income less
fees and expenses) may represent @ retum of the invesior's
onginal imvestment mmomnt and as such may result noa
decrease in the NAY per share for the relevant class,

- Forclass ABC LS, SLSPSTPE AN, BX,CX and [X shares
(e comesponding H shares), the Management Company
currenily does not intend o pay dividends with respect to the
Shares. Thercfore, any net income and net realieed profies
attribuiable 1o the Shares will be reflecied in the respective
NAV of the Shares,

For Global Value Ponfolio:

- For class A, B, C 1S, 51, 54 GB, 8B GB, 51A GB
and 1B GE shares (amd corresponding H shares), the
Management Company currently does not imtend 1o pay
distribitions with respect o the Shares, Therefore, any net
meome and net realized profits attnbutable o the Shares wall
be reflected in the respective MNAY of the Shares,

- For class AD, B and 513 shares {and comesponding H
shares ), the Management Company intends to declare and pay
monthly distribations. The Management Company intends 1o
maintain a stable distibution rate per share for such share
classes, and werefore distnbutions may come from gross
income (before reduction for fees and expenses), realized anmd
unrealized zains and capital annbutable o the relevant class,
Distmbutions in exeess of nel income (gross ineome less lees
annd expenses) may represent a retum of e investors ongzinal
mvestment amount and as such may result in a decrease in
the NAN per shure for the relevant class.

For Emerging Markeis Growih Porifolio:

For elass AL B, UL NS and 51 shares (and commesponding
H sharesh, the Management Company curently does not
imtend o pay dividends with respeet o the Shares. Thenefore,
any net ineome and net realized profits atnbutable o the
Shares will be reflected in twe respective MNAVY of the Shares,

For class ALY amd ED shares (amd comresponding H shares),
the Management Company imtends o declare and pay
monthly distributions. The Management Company intends
o maintain o stable distnbuion rate per share for such
share classes, and therefore distnbutions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital atnbutable w the
relevant elass, Distributions in exeess of net income (gross
o less fees mud expenses) may represent a retum of the
imvestor's anginal investment amount and as such may result
i dlecrease i the NAN per share Tor the relevant class.

For Sustmnable US Thematic Portfolio:

For class A, AN, B, C,E 1IN, 8, 81, 8S1A GB, S1B GB
shares (and corresponding H - shares), the AManagement
Company currently does not imtend o pay dividends with
respect 1o the Shares. Therefore, any net income and net
realized profits atinbutable 1o the Shares will be refllecied in
the respective MNAV of the Shares,

For class INN and 5 1NN shares, the Management Company
imtends to declare and pay an annual distribution egual wall
or substantially all of the Portffolio’s net imeome attribated
1o such elass of Shares.

For class AD shares {amnd correspomling H shares), the
Management Company intends (o declare and pay monihly
distibutions.  The Mmnagement Company  intends 1o
maintain a stable distnbotion rate per share for such share
classes, and therefore distnibutions may come from - gross
imcome (before reduction for fees and expenses), realizod
and unrealized gains and capital atribatable to the relevant
class. Distmbutions in excess of net incoms (2ross meome
less fees and expenses) may represent a retum ol the
mvestor's original mvestment amount awd as such may
result i a decrease in the NAN per share for the relevant
class.
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For Short Durstion Boad Portfolio:

For class A, AN, B, BN, C, I, 5 aml 51 shares

For Asia Ex-Japan Eqguity Portfalio:

For class A, B, C, LS and 51 shares (and comespomding

H shares), the Management Company curmently docs notintend
o pay dhistribations with respect 1o the Shares, Therelore, any
net mcome and net readieed profits aiinbutable o the Sharnes
will be reflected i the respective NAV of the Shares,

For class AY and class BY shares, the MManagement Company
has discretion 1o declare and pay distributions based on the
Portfolie's pet mcome atnbatable o each cliss of Shares,

For class AD, BD, EDTD and SE shares (and comesponding
H shares), the Management Company intends o declare
aind pay moanthly distribitions, The Magagement Company
infends o maintun a stable disribution rate per share for
such share classes, and therefore distnbuions may come
oo gross income (hefore reduction for fees and expenses),
realized and wirealized gans and capital annbuiable o the
relevant class, Distnibutions in excess of mel income (gross
income less fees and expenses) may represent a retum of the
investor's onginal investment amount and as such may resull
ina decrease in the XAV per share for the relevant class.

For Japan Strategic Value Porfolo:

For class AL B, COL S, 51 and 2 shares (and cormesponding
H shares), the Management Company cumrenily docs not
imend 1o pay distnbutons with respect wo the Shares,
Therefore, any net imcome and net realized  profits
attributzable 1o the Shares will be reflected m the respecave
MAV of the Shares,

For class AD, BD and 31 shares (and corresponding
I shares), the Management Company mtends o declare
and pay monthly distribitions, The Management Company
intends o maintain a stable dismbotion rate per share for
sich share classes, amd therelore distribuiions may come
[rom gross income (hefore reduction for fees and expenses),
realized and unrealized gains and capital attribwable o the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent @ retum of
the investor's original investment amount and as such may
result in a decrease m the NAV per share [or the relevant
class.

For China Low Volatlity Eguity Portfolio:

For class A, B, C, I, 5 and S1 shares, the Managenent
Company currently docs not intend 10 pay dividends with
respect o the Shares. Therelore, any net income and net
realized profits attnbatable o such Shares will be reflected in
the respective NAN of such Shares,

For class AL and BI shares (and corresponding H shares),
the Management Company  intends o declare amd  pay
monthly distributions. The AManagement Company intends
t maintain @ stabe distnbution rate per share for such
sharme classes, and therelore distnibutions may come from
eross moome (before reduction Tor fees and expenses),
realized and wrealized gans and capital anmnbuiable o the
relevant class. Distnbutions in excess of nel income (gross
income bess fees and expenses) may represent a retum of the
investor's ongimal mvestment amount ad s such may result
in a decrease in the NAY per share For the relevant class,

iand corresponding H shares, unless noted otherwise), the
Management Company intends 1o declare daily and pay
monthly dividends equal 10 all or substmbally all of the
Porfolio’s net imcome attnbutable tw cach class of Shares.

For class Al AT, BT, CI, IT ad NT  shares
and eorresponding H shares), the Management Company
imtends o declare and pay monthly dividends equal o all or
substantially all of the Porfolio’s net income attributable o
cach class of Shares.,

For class AA, BA and SA shares (and comesponding
H shares), the Management Company intends (o declare and
make monthly distributions. The MManagement Conpany
intends o maintain a stable distibuion rate per share for
such share classes. For class AR shares (and comresponding
H shares), the Management Company intends 1o declare
ad make annual distibunons. The distnbution rate @5 o
be denived from gross income (before deduction of lees
and expenses) and distnbutions may also include realized
amd unrealized gains and capiial aiinbuiable io such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2 C2 12, N2, 5 2 and 51 2 shares
(and corresponding H shares) and 3 EUR H, 31 EUK M, 8
S0 H shares, the Management Company curmently docs not
intend 1o pay dividemds with respect to the Shares. Therelore,
any et income and net realized profits annbutable o the
Shares will be rellected in ihe respective NAY of the Shares.

For Global High Yield Portfolio:

For elass AL B, C, L JA, T and W shares {and coresponding
H shares), the Mamagememt Company intends w0 declare
daaly and pay monthly dividends equal o all or substanually
all of the Portfolio’s net incomae atinbutable o cach class of
Shares,

For class AT, BT, CT 1T, NI S, 8102 and W shares
{(amd corresponding H shares), the Management Company
intends o declare and payv modthly dividends equal to all of
substantially all of the Portfolio’s net income atinbutable o
each class of Shares.

For class IO and 5100 shares, the MManagement Company
mtends 1o declare and pay quarterdy dividends equal o all
or substantially all of the Portfolio’s net incoame atnbutable
to the class of Shares, For class SK shares, the Management
Company may declare and pay dividends at its diseretion.

For class AR and CK shares (amd cormesponiing H shares),
the Mmmagement Company mtends o declare and pay
bi-ammually dividends equal o all or substantially all of the
Porifolic’s nel mcome atinbutable to the relevant class of
Shares.

For class AA. BA, EAL LA and SA shares (and cormesponding
H shares), the Management Company intends 1o declare and
make monthly distnbutions. The Management Company
intenids 10 mamtain a stable distibation rate per share Tor
such share classes, For class AR shares (and comesponding
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H shares), the Management Company imtends 1o declare
and make annual distnibations. For class SHE and S0}
shares, the Management Company mitends 1o declare daly
and make monthly distribuions. The distribution rate is o
be derived from gross income (before deduction of fees
and expenses) and distribitions may also include realized
amd unrealized gains and capitad atributable w such classes
of Shares, Since fees and expenses do not reduce the
distribution rate, the XAV per share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, N2, 5, 81 and W2 shares
{and commesponding H shares), the Management Company
currently does not intend 1o pav dividends with respect 1o the
Shares. Therelore, any net mcome and net realived profics
attnlutalle to the Shares will be reflected in the respective
MAN of the Shares,

For Amencan Income Portfolio:

Forclass AT, C L IA T and W shares (and cormesponding H
shares), the MManagement Company intends 1o declare daily
aned pay monthly dividends equal w all or substantially all
of the Porifolio’s mel income atinbutable io each class of
Sharcs.

For class AT, BTOCT, T, LT, W, 8103, 3102 and WT shares
(amd corresponding H and DUR PH shares), the Management
Company intends 10 declare and pay monthly dividends
equal o all or substantally all of the Portfolio’s net income
attnbutable to cach class of Shares.

For elass AR and CK shares (and corresponding H shares),
the Management Company imtends 10 declare aml pay
bi-anmually dividends equal 1o all or substanially all of the
Portfolio’s net income attributable 1o each cliss of Shares,

For elass AA, BA,EA, LA and SA shares {and cormesponding
H amed DUR PH shares), the MManagement Company intends
o declare mnd make monthly distnbutions. For class SHK
shares (amd comesponding Ho shames), the MManagement
Company mtemds 0 declare daly and make monthly
distnbutions.  The  Mansgement Company  intends w0
mnntain a stable distnbution rate per share for such share
classes. For class AR shares {and corresponding H shares),
the Management Company intends o0 declare and  make
annuzal distnbutions. The disinbunion rate is o be denved
froan gross income (before deduction of fees and expenses)
and distibutions may also imclude realized and unrealized
gains el eapa tal annbutable o sueh classes of Shares. Since
fees and expenses do not reduce the distnbution rate, the
NAN per share of the relevam classes will be reduced by such

fees and expenses.

For class 51000 shares {and comesponding H shares), the
Mamagement Company intends to declare and pay quartery
dividends equal 1o all or substantially all of the Fortfolio’s net
income attnbutable 1w the class of Shares.

For class A2, B2, C2012, L2, N2 S, S1 amd W2 shares
(il corresponding H and DUR PH sheares), the Management
Company currently does not mtend (o pay dividends with
respect to the Shares, Therefore, any net income and net
realized profits annbutable w the Shares will be reflected in
ihe respective NAV of the Shares.

AB FCPT

For Buropean Income Portfolio:

For class A, B, C and 1 shares, the Management Compauny
imtends o declare daly and pay monthly dividends equal
w all or substantially all of the Portfolio’s et income
attributable 1o each class ol Shares,

For class AT, BT, CL LT, X1, S12 and W shares
{mnd eorresponding T shares). the Management Comipainy
intends 1o declare and pay monthly dividends equal to all or
substmtally all of the Portfolio’s net meome atnbutable o
each class of Shares.

For class AK and CK shares, the Management Company
witendds o declare aid pay bi-annially dividends equal 1o all
or sihstantially all of the Portfolio’s net income attributahle
fo each class of Shares.

For class A, BAL LA, SA and WA shares (and cormesponding
H shares), the Management Company intends o declare
angd make momthly disinbutions, For class SHK shares
(and corresponding H shares), the Management Company
imtends o declare duly and make monthly distnbutions.

The Management Company imtends o maintain a stahle

dhstribamion rate per share for such share classes. For class
AE shares {and comresponding H shares), the Management
Company imtends o declare and make annual distnbuions,

The distribution rate is to be derived Tnom gross income

(hefore deduction of fees and expenses) and distributions
mey also mclude realized and wnrcalized sains and capital
attributable to such classes of Shares. Since (ees and expenses
do ol reduce the distabition sie, the XAV per share of the
relevant clisses will be reduced by such fees and expenses.

For class A2, B2, C2, 12, 5, 51 amd W2 shores (and
cormesponsding  H shares), the  Management  Company
currently does not mtend o pay dividends with respect 1o the
Shares. Therelore, any net income and net realizad prodins
attributable 1o the Shares will be reflected i the respective
MNAV of the Shares.

For Bmerging Markets Debt Portfolio:

For class A, B, C and | shares (and corresponding H shares),
the M lanagement Company mtends o declare daly and pay
monthly dividends equal o all or substantially all of the
Portfolic's net income atinbutable to cach class of Shares.

Forclass AT, BT, CTIT, NT and 2T shares (aod comespoachng
H shares), the Management Company intends 1o declare and
pay monthly dividends equal 1o all or substanually all of the
Porfolio’s net income atributable w each class of Shares.

For class AA, BA, EA and 8A shares (and corresponding
H shares), the MManagement Company intends (o declare and
make monthly distnbutions, The Management Compsany
intends 1w mamtain a stable distnbotion rate per share Tor
such share classes. For class AR shares, the Management
Company intends 1o declare and make aomual distnbutions.

The distnbuton rate 15 o be denved (rom sross ncome

(hefore deduction of fees and expenses) and distributions
may also melude realized and unrealized gains and capital
attributable 1o such classes of Shares. Simce fees and expenses
do mod reduce the distmbution sue, the XAV per share of the
relevant classes will be rechiced by such fees and expenses,
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Notes To FINANCIAL STATEMENTS (continwed)

AB FCPT

For class Al and El shares (and corresponding H shares),
the Management Company intends 1o declare amd make
monthly distnbutions. The Management Company imtends
tomaintan i stable distribution rate per share for such share
classes. Distnbutions may come from gross income {before
reduction for fees amd expenses), realized and unrealized
gams and, potentially tooa significant extent from capital
attributable 1o e releviant class, Disinbutions in excess
of net income (gross income less Tfoes and expenses) may
represent a reinrn of the invesior's orginal invesiment
mmount and as such, may result in a decrense in the XNAY
per share for the relevant elass. IT the XAV per share Talls
below, respectively USD 1 and AU 1, the Management
Company will contemplate at as full discretion, either
(1) the restructunng of the Share Class including through
the merger with a Share Class with similar features or
() the hguadation of the Share Class. Distnbutions may be
automatcally remvested at the electnon of the Sharcholder.

For class A2, B2, C2, 12, N2, 8, 51 and 51 2 shares (and
comresponding H o shares), the Management  Company
currently does not intend o pay dividends with respect
tov the Shares. Therefore, any net income and net realized
profits attribumable 1o the Shares will be reflected in the
respective NAN of the Shares.

For class 5100 shares (aml correspomding Ho shares),
the Board mntends o declare and pav quarterdy dividends
egual o all or substamtially all of the Portfolio’s net income
attributable to the class of Shares.
For Mortgage Income Portfolio:

For class A, AN, BX, C, CX, L IX, S and SIX shares, the
Muanagement Company intends o declare daly and pay
monthly dividends equal 1o all or substantally all of ihe
Portfolio’s net income attributable to each class of Shares.
For class AT, ATX, TT, NT and £T sharcs, the Management
Company intends to declare and pay monthly dividends

couial 1ooall or substantally all of the Partfolio’s net sneome
attributable o each class of Shares,

For class AA, BA, EA and 5A shares {and comesponding
H shares), the Management Company intends to declare and
make monthly distbutons, The Management Company
imtemds o mantain a stable distnbution rale per share Tor
such share classes. For class AR shares (and comesponding
H shares), the Management Company intends w declare
amd make annual distributions. The distribution e is (o
be denved from gross meome (hefore deduction of fees
am expenses) and distributions may also include realized
anl unrealized gans and capital atnbutable w such classes
of Shares. Simce fees and expenses do not reduce the
distribution rate, the XAV per share of the relevant classes |
will be reduced by such fees and expenses,

For ¢lass A2, AZX, B2X, C2, C2IX, 12, 12X, N2 and
51 shares (and correspomding H shares), the A lmagement
Company currently does not intend o pay dividemds with
respect o the Shares. Therelore, any nel meome and net
realized profits attributable o the Shares will be reflected in
the respectiive NAY of the Shares.

For Global Bond 11 Portfolio:

For class 81 shares, the Management Company intends
1o declare daily and pay monthly dividends coual 1o all or
substantially all of the Porfolio’s net income attributable 1o
each class of Shares.

The Management Company also may determine ol and to what
extent dividends paid include realized capital gains and or are
il ot of capatal sttribatable 1o the relevant ¢lass of Shares,
T the extent the et income and net realized profits attnbutable
(o these Shares exceed the amount declared payvable, the excess
return will be reflected m the respective NAV of such Shares.
Dividends mav be automatcally reinvested at the election of
the Sharcholder,

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management lee.
Under the terms of the Investment Managemeni Agreemeni
from the management fee camed, the Mmagement Company
pays an investiment management fee o AllianceBermnstein L1
{the “Investment A lanager”).

The Management Company has voluntanly agreed 1o bear
certain expenses o the extent neeessary to limil otal operating
expenses on an annual basis,

These limitations have beensetas follows (limittions expressed
as a percentage of the average daily net assets);

AR FUP - Share Class i
Drvnamic Diversilicd
Porfolio. ... ... ... ... Class A 1.957%
Class A EUR 1.955%
Class A EUR H 1955
Class AN 1.90%
Class AN EUR 1.90%
Class AN SGID 1.907%
Class Bia) 2.955%

Al FCP I- Shure Cliss W
[yvnamie Diversified
Portfolio (continued) . ... ... Class BX 2.5
Class BX 5GD 2590
Class C 2 25%
Class C EUR 2 250
Class CEUR H 2.25%
Class CX 2. 20¢%
Class [ 1.25%
Class 1T EUR 1.25%:
Class | EUR H 1.25%
Class [N 120
Class S1EUR H (B0
Global Boguiny Blend
Porfolio .. ............... Class A 2100
Class A EUR 2100
Class ABURH 2.10%
Class A SGID 2 0%
Class B 31005
Class 13 SG1 3.10%
Class C 2.55%
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ABFCPI
m————————————————————————————
AR FCP 1= Share Ul % AR FCF 1= Shire Cliss i
Cilobal Equity Blemd Asia Ex-Japan Equity

Portfolio (contimeed) .., ..., Class C EUR 23550 Portfolio {continued) ..., .. Class Al 2.05%
Class 1 1.30%% Class ADAUDH  2.05%
Class 1 EUR 1.30%% Class ADCADH  2.05%
Class S(h) 0. 10% Class AD EUR 2.05%
Class % HED 0, 109 Class ADEUR H 2 05%
Class 51 0,807 Class ADGHPH 2.05%
Class 51 EUR LR Class AD HED 2055
Class 51 GBP 0.80% Class ADNADH 205%
Class 51 SGI1D 0,807 Class ADEMBH - 2.05%
Class A SGIDH 205%
Cilobal Value Portfolio. ... ... . Class 8 0.12% Class A ZAR H T 055
Class 5 GBP 0. 12% Class AY JPY 2 05%
Class 5 GRPH 0. 12% Class BD 3055
Class 51 (LB2% Class BDAUDH  3.05%
Class 51 EUR 0.82% Class BDCADH - 3.05%
Class 51 GBP 0BE2% Class BD GBP H(e) 3.05%
Class S 0. 12% Class BD HED 3.05%
Emerging Markets Class BD NADH 3.05%
Grrowth Portfolio .. ........ Class 8 0.305% Class BD AR H 3.05%
Class 51 1.20% Class BY JI"Y 2.52%
Class 51 EUR 1.20% Class C 2. 50%
Class 51 GBP 1.200% Class CAUDH 250
Sustainable L'S Class CELR 250
Themane Portlolio - ... ... Class A 1.75% Class EI» 30570
Class AALUDH 1.75% Class | 1.25%
Class ACAI 1.75% Class | AU H 1.25%
Class A EUR 1.75% Class [ EUR 1.253%
Class AEUE H 1.75% Class 1 GBP 1.25%
Class AGBPH 1.75% Class 11 1.25%
Class A HKI» 5% Class ID AUDH 1.25%
Class A SGDH 1.75% Class § 0,30
Class AN 1.75% Class 5 HRD 0,30
Class B 2. 75% Class 51 1.20%
Class O e | Class 51 FEUR 1.2
Class C EUR 2.20% Class 512 01300
Class CEURH 2,20%  Japan Stratcgic Value
Class C SGID 2.20% Portlolio .. ............... Class 2(d) 1.35%
Class I 2.75% Class A 2155
Class 1 .95 Class AAUDH 215%
Class 1 ELUR 0).95% Class A CZK H 2.15%
Class TEUR H 0,957 Class A BUR 2 15%
Class 1 GEP 0.957% Class ABURH 2 15%
Class IN .95 Class A NI H 2.15%
Class IN EUR {1L957% Class A PLN 2 15%
Class 5 0157 Class A SGID 215%
Class 51 0.80% Class A SGIDH 2.15%
Class 51 EUR 0).807% Class A USD 215%
Class S1JPY H ), RO Class AUSDH 215%
Asia Ex-Japan Eguity Class A 2 15%
Portfolio. ... ..o o0, Class A 2.05% Class ADAUDH  2.15%
Class A AU H 2.015% Class ADMNADH 2155
Class AEUR 2.05% Class AD USDH 215%
Class A HEI» 2057 Class AD ZARH 2 15%
Class A SGDH 2.05% Class B3(h) 3.15%
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Nores To FINANCIAL STATEMENTS (continued) AB FCPI
AR FCPE = Share Class = Al FCF 1= Shire Cliss &
Japan Strategie Value Short Duration Bond
Portfolio (contineed) .. .. ... Class B EUR{¢) 3 15% Portfolio {continued) ... ..., Class A2 1.2
Class BINVD 3.15% Class A2 EUR 1.20F%
Class B AUDH 3.15% Class A2 EUR H 1.20%
Class BD USD Hie) 3.15% Class A2 HKID 1.20%
Class BID ZAR | !{ﬂ 3.15% Class A2 SGIDH 1.200%
Class © 2,607 Class AA 1.20¢%
Class C EUR 2607 Class AAAUDH 1.20¢%
Class C EUR H 2.60% Class AACADH .20
Class C USD 20605 Class AAGBPH 1.20%
Class 1 1.35% Class AA HKIDY 1.20F%
Class 1 ELR 1.35% Class AANADH 1.20¢%
Class 1 EUR H 1.35% Class AASGDH 1.20%
Class 1 SGI1D 1.35% Class A 1.0
Class 1 LSy 1.35% Class AR ELUR H 1200
Class 1 USDH 1.35% Class AT 1.20¢%
Class SEUR H 0. 15% Class AT AUTYH 1.20¢%
Class S1(h) 0.807% Class AT CADH 1.20°%
Class 51 EUR 0,805 Class AT EUR 1.20%
Class 51 USI .80 Class AT ELUR H 1.20¢%
Class 51 USDH 0RO Class AT GEPH 1.20%
Class 500 0. 15% Class AT HED 1.20¢%
China Low Volauliny Class AT XA H 1.2
Eaquity Portfolio ... ........ Class A 1.99% Class AT SGIDH 1. 20r%
Class AEUR 1.957% Class AX (R
Class A HED 1.9 Class B 2N
Class A PLMN H 1.965% Class B2(h) 2%
Class A 1.99% Class B2 EUR 2.2:0%
Class A AUD 1.997% Class BA(h) 2 0%
Class ADCADH 1.99% Class BT ol |
Class A EUR H 19005 Class BT AU FI(y 2200
Class A GEPPH 1.9 Class BT CAID FIga)  2.200%
Class AD HKD 1.99% Class BT GBI L) 2.20%
Class Al NADH 1,99 Class BX(a) 100
Class ALY ENIB H 1,905 Class C 1607
Class AL SGIDH 1.997% Class C2 160
Class A ZAR H 1.99% Class C2 EUR H 160
Class 3 2.99% Class [ 05757
Class B EUR 2,900 Class | EUR (LATS%
Class BINz) 2,990 Class [2 (L575%
Class B AUD gy 2,997 Class [2AUDH  0L573%
Class BD EUR H(ly 2.997% Class [2 EUR 0.575%
Class BD NADH 2.009% Class [2 EUR H 05757
Class B} ZAR H 2,900 Class [T 0.575%
Class 2.44% Class [ITAUDH - 0L575%
Class C EUR 2445 Class N2 1.70%%
Class | 1. 19% Class NT 1.T0F
Class 1 ELR 1. 195 Class 8 0, 1%
Class 5 0. 165 Class S EUR M 00, 10v%
Class 51 0,91 % Class 8 SGDH 0. 10
Class 51 EUE .91 % Class 51 2 (1.35%
Short Duration Bond Class 51 2 EUR (0.35%
Portfolio ... ............. ClassA 1.20% Class SLEURH  0.35%
{*_'ﬁ:“ AFUR l_-z[;:_'i. Class 84 0. 10
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AB FCPT
.|
AR FCP 1= Share Clhass [+ AR FOP 1= Shisre Cliss %
Cilobal High Yicld Portfolio, ... Class 8 EUR Hgy  0010% Amcrican Income

Class 51 1.00% Portfolio {continued) . ... ... Class BT CAIDH e | o
Class 51 EUR 1.007% Class BT EUR 2.0%
Class 51013 1.005% Class BT EUR H 20
Class 54 0, 10 Class BT GBPH 2. 2%
Class SR 0, 0% Class BT HEID e
Class Sk 0.75% Class BT MDD H 2. 20
Class SNk} 0,707 Class 1.95%%
Class CEUR 1.95%

American Income Portfolio . ... Class A 1,30 Class 2 1.95%
Class A EUR 1.50% Class C2DUR PH 1.95%
Class A2 1.507% Class C2 EUR 1.95%
Class A2 CHEF H 1.50% Class C2EUR H 1.95%
Class A2 DUR PH 1,505 Class CT 1.95%
Class A2 EUR 1.50% Class EA 2 00
Class A2 EUR H 1.507% Class EAAUDH 2.00M%
Class A2 HRD 1.50%% Class EAZARH 200
Class AZPLN H 1.30% Class [ (1.95%
Class A2 5GD 1.50%% Class | EUR (1,95
Class A2 5GDH 1.507% Class [2 0.95%
Class AA 1.50%% Class [2 AU H 01,955
Class AAAUDH 1.530%% Class [2CHEH 0.95%
Class AACAD H 1.30% Class [2IDUR PH (195
Class AADUR PH 1507 Class [2 EUR 0,954
Class AAEUR H 1.507% Class 2 EUR N 0.95%
Class AA GBPH 1.530% Class [2 HED (1.95%
Class AA HKD 1.30% Class 12 8G1D 0.95%
Class AANZDH 1.507% Class [2 5GP (1,955%
Class AA RMBH 1.507% Class LA 0,957
Class AA SGDH 1.505% Class IAAUDH 0L.95%
Class AAAZAR H 1.50% Class [T 0.95%
Class AR 1.50% Class TT AL H 0,95%
Class Ak EUR 1.50% Class [T CAID T 0.95%
Class Ak EUR H 1.507% Class [T EUR T 0.95%
Class AR EUR 1.30% Class [T GRPH 0.95%:
Class AR EUR H 1.30% Class [T HEL 0L.95%
Class AT 1.50% Class [T JPY (L.95%
Class ATAUDH 1.507% Class [T JPY H 0L.957
Class AT CAIDH 1.30%% Class [T XNADH (.95
Class AT DUR PH 1.50% Class [T REMB H 0,95%
Class AT EUR 1.50%% Class [T SGI2 (L95%
Class AT EUR H 1.50% Class [T 5GI2 H (L.95%
Class AT GBPH 1.50%% Class 1.2 1.05%
Class AT HEID 1.50%% Class L2AUDH 1.05%
Class AT NADH 1.50% Class 1.2 510 H 105
Class AT RMB H 1.507% Class LT 1.05%
Class AT SG1D 1.507% Class ITAUDH 1.05%
Class AT SGIDH 1.50% Class LI 8GI H 1055
Class B 2.20% Class N2 205%
Class B2 2.20M% Class T 2.05%
Class B2 HEID 220005 Class 5 (1.15%
Class BA 2.205% Class 51 (0.65%
Class BAAUDH 2.20% Class 51 EUR 063
Class BAZARH 2.20% Class S11 L6
Class BT 2,205 Class 51102 (LG5
Class BT AUD H 2,20% Class 84 0.15%
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Nores To FINANCIAL STATEMENTS (continued) AB FCPI
AR FCP 1= Share Clhass [+ AR FOP 1= Shisre Cliss %
American Income European Income
Portfolio (contimeed) ... ..., Class SHEK 0155 Portfolio {continued) ... ..., Class [2AUDH (1805
Class W 0,957 Class [2 CHEF H (865
Class W2 0,955 Class 12 USD 0.86%
Class W2 CHF H 1,955 Class [2 USIDYH (867
Class W2EURH  0,95% Class 1A 0,567
Class W7T 04957 Class [A HEIDH [k,
Class WTAUDH 0955 Class [A SGIYH [
Class WT EUR H 04955 Class [AUSIDH (L.865%
Class W GEP H 1,955 Class [T (1865
Class W' HEIL 13,9555 Class [T 501 H (1,865
Class W 501 H 1,955 Class [T USDH (865
Class NT USDH 1.96%
Buropean Income Portfolio . ... Class A 1.41% Class 5(1) 0.15%
Class A LS 1.41% lass 81 0,635
Class A2 1L.41% Class 51 USD L65%
Class A2 CHF H 1.41% Class S1USDH (L6537
Class A2PILN H 1.41% Class 511 (1.65%
Class A2 SGDH 1.41% Class SAUSDH (0, 15%
Class A2 LS 1.41% Class SHE 0.15%
Class A2 USDH 1.41% Class W2 0.86%%
Class AA 1.41% Class W2 CHIF H (.86
Class AAAUDH 1.41% Class W2 USDH (1800
Class AA HEIDH 1.41% Class WA 0 86
Class AA RMBH 1.41% Class WAHKID 00867
Class AASGDH 1.41% Class WALUSDH (.86
Class AAUSDH 1.41% Class W (1865
Class Ak 1.41% Class W SGIL (1865
Class AR L41% Class WT TS 0865
Class AT L% Emerging Markets
Class ATAUD H 1.41% Dbt Portfolio. . ... ....... Class A 1505
Class AT sG1 H 1.41% Class A FLUR 1.0
Class AT USL L41% Class A2 1.3
Class AT USD T L41% Class A2 CHF H 1307
Class B(b) 2.11% Class A2 EUR 1300
Class B USD 201% Class A2 EURH 150
Class B2 20017 Class A2 HED 150
Class B2 USD 201% Class A2 PLN 150
Class BA 2.11% Class A2PINH 1500
Class BAAUDH 20% Class A2 SGIFH 1.5
Class BAUSD H 2.11% Class AA 1.50%%
Class BT 201% Class AAAUDH 1.5
Class BT AUD H 201% Class AACADH 150
Class BT USD 211% Class AAEURH 150
Class BT USDH 200% Class AAMGBEPH 130
Class C 1.B6% Class AA HED 1.50%
Class O USD 1.86% Class AANZDH 1.50F%
Class (2 1.86% Class AARMB H 1507
Class €2 UsD 1.86% Class AASGDH  1L50%
Class C2 USD H 1865 Class AAZARH 1.50%
Class CR 1865 Class Al 1.50m%
Class CTUSDH 1.865% Class Al AUDH 1,300
Class 1 0.86% Class AR ELR 1.5
Class 1 LS} 0,865 Class AT 1.50¢%
Class 12 086 Class AT AUIYH 1.50F%
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e ]
AR FCPI- Share Ul % AR FCF 1= Shire Clissx i
Emerging Markets Debt Mergage Income Portfolio ... Class A 150
Portfolio (contineed) ... ... . Class, 1.50°% Class A2 1.5
Class A 1.50% Class A2 EUR 1.50°7%
Class X 1.50% Class A2 HEID 150
Class ; 1.50% Class A2 SGD 150
Class AT HKD 1.50%% Class A2X 1.2545%
Class XI' NADH 1,505 Class AZX EUR 1.25%
Class AT BME H 1.50%% Class AN 150
Class AT 3GD H 1.507% Class AAALTDH 1.5
Class Bia) 2.50% Class AATIKD 150
Class B2(b) 2. 50% Class A RMB H 1.50%
Class B2 EUR 2,500 Class AASGDH 150
Class B2 HED 2.50% Class AN ZAR T 1.50°%
Class BA 2.50% Class AR ELR T 150
Class BAALIDH 2,505 Class AT .50
Class BA ZAR 2.50% Class AT AUDH 1500
Class BT 2.50% Class AT ELR 1.50r%
Class BTAUDH 2.50% Class AT GEPH 150
Class BT CAD H(ip  2.30% Class AT HKD 1.50%
Class BT EUR H 2505 Class AT 8GD 1.50¢%
Class BT GBP H{i) 2.507% Class AT SGDH 150
Class BT HED 2.50% Class AN 1.25%
Class BT NZD H(i)  2.50% Class AX EUR 1.25%
Class O 1.95% Class 32X 170
Class C ELUR 1.95% Class BA(n) 2 50
Class C2 1.957% Class BA AUD H(h) 2.30%
Class C2 EUR 1.955% Class BA £AR Hio) 2.50F%
Class CZ EUR H 1.95% Class BX 1.70%
Class CT 1.95% Class BX EUR 1.T0R%
Class EA 2.007% Class O 1.95%
Class EAAUDH 2.00% Class C2 1.95%
Class EAZARH 2,007 Class C2 EUR 1.95%
Class EI 2,00 Class C2X 1. 707
Class EI AUD T 2.007% Class OX 1. 70
Class 1 .95 Class | 0955
Clas=s 12 0955 Class | EUR 0.95%
Class 12 CHIF H 0.95% Class 12 0.95%
Class 12 ELTR 0,957 Class 12 EUR 0.95%
Class 12 ELR H 11,957 Class 2 EUR T 0,955
Class I'T{m) 0,95% Class 12X 0. T
Class IT AUD'H 0,955 Class ITEUR H 0L95%
Class IT EUR H 095% Class TX 0, e
Class IT 3GDH 1,957 Class W2 2.05%
Class N2 2.05% Class NT 2.05%
Class NT 2.05% Class 8 0L15%
Class 8 0. 15% Class 51 (1655
Class SEUR H 0. 15% Class 51 EUR (16505
CUlass 5 GHPH 0, 15% Class 51 EUR H (LG5
Class 51 2 0,705 Class S1.TPY L65T
Class 51 2 EUR 0.70% Class 81X 0. 55%
Class S1 EUR H 0,707 Class 8A 0,13%

Class 51 GBPH 0.70% (@) Share class lquidated on January 29, 2021,
Class SIQIDEUR H 0.70% i) Share class liguidated on July 15, 2021
Class 5A 0. 15% (c) Share class liguidated on July 30, 2021,

() Share class liquidated on February 19, 2021
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ABFCPI

{e) Share class hguidated on Augast 20, 2021,
{1 Share class lguidated on June 21, 2021,
{2) Share class hguidated on July 20, 2021,
{h) Share class hguidsted on March 22, 2021,
{i) Share class liguidaed on March 31, 2021,
{10 Share class liquidated on July 29, 2021
(k) Share class hgudated on June 15, 2021,
{1} Share class ligquidated on August 17, 2021,
{m) Share class liguidated on May 25, 2021,
{0} Share class liguidated on April 20, 2021,
o) Share class hyuidated on May 20, 2021,

The following table shows expenses bome by ihe Managemeni
Company  dunng  the year ended August 31, 2021 and
reimbursement receivable at Augusi 31, 2021:

Exprmas  Keimbursement

AR FCP 1= borne receivible
Prvmamic Diversificd Portfolio, ... &5 268780 2111
Cilobal Eguity Blemd Portlolio, ... % 37370 16,524
CGilobal Valee Portfolio. . ........ % 13 13
Emerzing Markets

Growth Portfolio . ........... % 3 3
Sustaimable LS

Themate Portlolio .. ......... % 12,769 12,769
Asia Ex-Japan Eguity Portfolio . . % 22,005 17872
Japan Sirategic Value Portfolio ... ¥ 19162350 7,254 783
China Low Volatility

Fauity Fortfolio .. ........... % 102918 58,2840
Short Duration Bond Portfolio, ... % 103870 BOE16
American Income Portfolio . .. ... & 207 34
Emerging Markets

ekt Portfolio. ... ........... % - 3407
Mortgage Income Portfolio ... ... S 1.655 18,236

Expenses borne by the Management Company are inclided i
the Statement of Operations and Changes in Net Assets ampder
“Expense renmbursed or waved”. Reimbursement recervable s
included in the Statement of Assets and Liabilities wnder “Chher
receivables™ or in “Accroed expenses and other habalines",

The Fund also pays the Management Company a management
company fee,

Specific share classes of each Portfolio pay the Distributor,
a distnbution fee, which 15 a compensation for providing
distribution-relmed services to the Fund with respect to such
shares,

Al of the alorementioned fees are accrued al an annual sate on
the average daily net assets of cach Portfolio and paid monthly,

A list of each Porifolio's annual rate for their applicable fees
can be found in Takde 1 (Pages 20600 223).

Also, all types of Class B shares are subject o a contingent
deferred sales charge m mtes of between (WK% and 4.507%,
all types of Class C shares are subject 1o a contingent deferred
sales charge al rates between (U00% and 1.00%. Class E and

Class J shares are subject 1o a contingent deferred sales charse
al rates between D009 and 3.00%. The actual rate will depend
o the Portfolio and the penod of tme the shares are held.

The Fumd compensates its registrar and  transfer  agent,
AdlmceBernstem Investor Services, a unt of the Management
Company, for providing personnel and (acilities o perform
registar and transfer agency services for the Fund, Such
compensation amounted w 524432925 for the vear ended
Amgust 31, 2021,

The Fund compensates the Investment Manager for certain
services provided o the Fumd in conmection with the registration
of the Fund for sale in certain junsdictions outside of
Luxembourg, subject o certain conditions. Such compensation
amounted o 576,182 Tor the vear ended August 31, 2021 and
is included in “Professional fees™ in the Statement of Operations
and Changes i Net Assets,

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
sociétd anonyme (of which Mr Yves Prussen, a manager of the
Management Company, is a partner) for legal services rendered
to the Fund. Payvments of €116,876 were muade for the year
ended Augusi 31, 2021 and are included in “Professional lees”™
in the Statement of Opcrations and Changes in Net Assets.

The Tnvestment Manager has not entered mto transactions
relation 1o o placing and'or & new issue in which a connected
prersom had o material interest as a member of the underwnting
symdicate,

All ransactions executed on behall of the Fund were entered into
in the ordinary course of business mnd 'or normal commercaal
terms. There was no commission paid for the vear ended August
31,2021 on secunbes transactions ulilizmg the services of the
afliliated firms, Sanford C. Bernstein & Co., LLC and Bemsicin
Autonomons LLE Several of the Management Company’s
managers are emplovees and'or oflicers of the Investment
Manager and 'or i1s affiliates.

Dynammie Diversified Portfolio invests i AR SICAV T - Low
Volauliry Bguity Pertfaliowhich is managed by the Management
Company. Global High Yiceld Portfolio invests in AR SICAV ] -
Emerzimg Market Corporate Det Pontolio, AB SICAY | - Euro
High Yicld Portfolio, AR SICAY | - Asia Income Opporiuniiics
Fortfolio, AR SICAY [ — Emerging Market Local Currency
Dbt Portfolio, AB SICAV 1 - US High Yield Portfolio and
AB SICAV [ = Financial Credit Portfolio, which are managed
v the Mmagement Company, Amencan Income Portfolio
invests in AR SICAV T - US High Yield Portfolio, AR SICAV
I = Asia Ineome Opportunities Portfolio, AB SICAV [ = Global
Income Portfolio and AB SICAV | - Short Duration Income
Portfolio, which are managed by the Management Company.
Emerging Markets Debt Portfolio invesis i AR SICAV T -
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase securnities from, or sell secunties to, an
affiliated fund provided the affiliation is due solely o having
a commaon mvestment sdvisor, common of [lcers, or common
directors, For the vear ended, there were no purchase and sale
transachions with anoal(ilated Gunad.
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NOTE F: Soft Commission Arrangements and Transaction
Cosls

Dunng the year ended August 31, 2021, where pernmtted ander
applicable law, the Investment Manager and any Affiliated
Sub- lnvesiment Manager, if applicable, received and entered
into soft-dollar  commissions  arrangements  with  brokers
relating 1o Portfolios of the Fund that invest in equity securities,
i respeet of which certain goods and services used to suppon
the investment decision making process were received. The
sodil commission armangements were entered inio on the basis
that the execution of transactions on behall of the Fond will
be consistent with best excontion standard and the Investment
Mmnager considers many Tactors regarding  best execution
standards when cotenng into soll commission arrangements
stch as the size and nature of brokerage fees.

Additionally, due w0 the nature of the investment strategy of
certain Portfolios, including where the Investiment Manager
delegates investment management services o AllanceBemsiein
Limiied, all cosis associated with sofi commission arrangements
may be “unbundled™ and bome by the Investment hanager or
its sub-delegates, il required by applicable law,

The goods amd services recerved inclwde specialist indusiry,
company and consumer research, portfolio and market amalvsis
and computer software used for the delivery of such services,

The nature of the goods and services received is such that the
benefits provided under the arrmgement must be those which
assisl im the provision of imvestment services 1o the Fund and
may coninbute to an improvement in the Fund's performance.

For the avoidance of doubt, such goods and services do not
melude  travel, accommodations,  entertainment, general
administrative goods or services, general office cquipment
or premises, membership fees, employees’ salanies or direct
money paymenis,

Transaction costs are costs incurred in the acguisiion, issue or
dispasal af translerable seeuriies, money marketl imstroments,

deravatives oF other eligible assets, They can include bid-ask
spread, Tees and commissions paid to agents, advisers, brokers
andd dealers, wansaction related taxes and other market charges.

They do not inchude debt preminms or discounts, financing

costs of internal adminisirative or holding costs. Transaction
costs are included within the cost of investments in the
Portfolio of Investments as well as in the “Realized gans and
(losses) on investments, forwand [oreign currency contracts,
swaps, linancial futures contrets, options and curmency™ and
“Changes in unrealized gains and (losses) on investmenis™
in the Statement of Operations and Changes i Met Assets.
Transaction costs are excluded from the Total Expense Ratio
anidd'or expense reimbursement calcolation.

For the vear ended August 31, 2021, the amount ol transaction
costz inewrred by each Portfolio 1= detaled in the followimg
table:

AR FCPI= Tramswction cosis
[ynamie Diversified Portfolio. |, . . 23103
Global Equity Blend Portfolio. . ........ & 9,340
Global Value Portfolio. ..o 000 0L 5 400,275
Emerging Markets Growth Portfolio. ... 5 2133214
Sustwmnable US Themane Portfolio .. .. .. § 0 1600
Avsia Ex-lapan Equity Portfolio. .. ... % 1.217 868
Japan Strategic Value Portfolio ... ... ¥ 6, 333,897
China Low Volality Eoguity Portfolio, ... & 333330
Short Duration Bond Portfolio. .. ....... & 270144
Global High Yield Portfolio. ... ........ & 3244165
Amerncan Income Portfolio ... ... 8§ 194,202
Furopean Income Portfolio ... ... € 29,141
Emerging Markets Debt Porifolio .. ... % 3,508
Morgage Income Portfolio ... ... ... % -
Cilobal Bond 1l Portfolio ... ... ....... & 2361

NOTE G: Forward Foreign Currency Contracts

Adorward foreign comrency contract is acommitment o purchase
or sell a foreign currency at a future date at a negotiated forwand
rate. The gain or loss arising from the difference hetween the
orginal contract and the closing of such contract 15 mcluded in
“Realized sains and (losses) on investments, forward Toreigi
curreney contracts, swaps, financial fuiures contracts, oplions
amil currency”™ im the Statement of Operations and Changes in
Net Assels,

Fuctuanons m the value of open forward foreign comency
contracts are reflected for financial reporting purposes as a
component of  “Unrealized  appreciation (depreciation)  on
forward foreizn currency contracts” in the Sttement of Assels
andd Lisbilities,

Ume or more of a Portfolio's share classes offered moa
particular currency {cach, an "Offered Currency™) may b
hedged o such Offercd Currency. Any such share class will
constiule a “Currency Hedged Share Class™, Currency Hedged
Share Classes mim to provide investors a return more closely
correlated to the Portfolio’s base cumency return by reducing

the eflect of exchange rate lucations between the Portfolio's
base currency and e relevant Offered Currency, taking into
account practical considerations such as mmsacion costs.

The hedging strategy emploved i designed o reduce, but may
nod eliminate, currency exposure between the Portfolio’s base
currency and the relevant Offered Currency.

Fisks may anse from the potential inability of a counterparty to
meel the terms of @ contract and Crom unanticipated movements
in the value of a foregn currency relative o the hedged currency.

Given that there i no segregation of Labilines between the
varions share classes within a Portfolio, there 15 a remote risk
that, under certmn circumstances, currency hedging tramsactions
in relation to a Corrency ledged Share Class could result in
liabilities which might affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfolio may be used 1o cover the liabilines
ineurred by such Currency Hedged Share Class.,

The securities in the Fund are used as collateral for forwand
forergn curreney contrscls.
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Notes To FINANCIAL STATEMENTS (continued)

AB FCPT

NOTE H: Repurchase Agreements

Eepurchase agreements are collaeralized by oblizations of the
Unnied States, ats agencies or instrumentalities thereol, The
secuntics undedving the repurchase agrecment will be held by
the Depositary at all gmes inoan amount at least equal 1o the
repurchase prce, including acerued interest.

Al August 21, 2021, there were no repurchase agreements.

There was no imterest mcome  ansimg  (rom  repurchase
agreements during the year ended August 31, 2021,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are identical to repurchase
agreements excepl that rather than buving securiiies for cash
sthjeet o their repurchase by the seller, a Fund sells portfolio
assels concurrenily with an agreement by the Fund o repurchase
the same asscts ot a later date ata fixed price slightly higher than
the sale price. Dunng the reverse repurchase agreement period,
the Fumd continues to receive principal and interest paymenis on
these secuntes. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
mviested in the portfolio secunties mvolved during the term of
the reverse repurchase agrecment, while it will be able w keep
the interest income associated with those portfolio secunties.

Such transactions are advantageous only if the “inierest
cost” to the Fund of the reverse repurchase transaction, i.c.,
the difference beiween the sale and repurchase price for the
securitics, is less than the cost of otherwise obaining the cash
ivested i portfolio secunties.

Al August 31, 2021, there were no reverse repurchase
agreciments,

There was no inlerest income arising (rom reverse repurchase
agrecments during the vear ended.

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial futures contracts. The Fund
bears the market nisk that arises from changes in the value of
these financial instrioments. The Famd s actvites in linancial
futires contracts are conducted through regulated exchanges,
which do mot result in connterpanty credit sk,

Al the mme the Fund enters mito a inancial (utures comntrct
the Fuind deposits aind maintains with the broker as collateral
an imitial margin as reguired by the exchange on which the
transaction is elfecied.

Purswani to the contract, the Fund agrees to receive from or pay
tor the broker an amount of cash equal w the dauly uctuation
in the value of the contract, Such receipts or payments are
known as the vanaton margin and are recorded by the Fund
as wnrealized gains or losses, When the contract 15 closed, the
Fund records a realized gain or (loss) cqual o the difference
between the value of the contract at the tme 10 was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap s an agreement that obliges two parties o exchange
a series of ¢ash fows at specificd intervals based upon or
caleulated by reference 1o changes in specified prices or rates
for a specificd amount of an wderving asset or otherwise
determined notonal amount. Realized gains amd (losses) and
chianges in unrealized gans and (losses) on swaps are inclided
i the Statement of Operations and Changes in Net Assets
respectively under "Realized gains amd (losses) on investmenis,
forward [orcign currency contrmcts, swaps, financial [ures
conteacts, options and corrency™ and a5 a component of
“Uhanges in unrealized gains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buver in a centrally eleared credit defamll swap agreement
15 obliged to pay the seller a penodic stream of payments over
the term ol the contract in retum [or a contingent payment upen
the occurmence of a credit event with respect 1o an underlying
reference obligation.

Centrally Cleared Interest Rate Swaps

Aceentrally cleared interest rate swap is a bilateral agrecment in
which cach of the partics agree o exchange a seres of fixed or
Moating interest rte payments based on a notional amount that
serves as a compuialion basis,

Total Return Swaps

A total return swap s a bilateral agreement i which each
of the partics agree 1o exchange the otal performance of an
underlyving asset for a series of mterest payments based on a
neaomial amount that serves as a computation basis.

Credit Default Swaps

The buyer in a credit default swap agreement is obliged w pay
the seller a periodic siream of paymenis over the term of the
contract in return for a (.'I!II'Iii.EI"_JL'III Tﬁl}'llH."ll[ U the cecurmence
of a credit eveni with respect to an underlving relerence
ohligation.

Interest Rate Swaps

An imterest rate swap 15 a bilateral agreement in which cach
of the partics agree o exchange a senes of fived or foating
interest pate pavments hased on a notional amount that serves
as 8 computation basis,

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree o exchange lixed rate payments (or foatng,
inflation index linked payvineints based on a notiomal aimouit that
SETVES 85 1 compulation bisis.
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NOTE L: Option Transactions

The Fund may purchase ammd write (sell) put and call options
on secuntics. The nsk associated with purchasing an option
i that the Fund pavs a preminm whether or not the option is
exercised. Addinonally, the Fund bears the nsk of loss of the
premivm and a change i murket valse should the counterparty
not perform wnder the contract. Put and call options purchased
are aceounted Tor m the sume manner as Portfolio secunties.
The cost of scountics acquired through the exercise of call
options is increased by the preminms paid. The proceeds from
secuntics sold through the excercise of put options are decreased
by the premimns paid.

When the Pund writes an oplion, the premiwm received by the
Fund is recorded as a liability and is subscquently adjusted 1o
the current market value of the option written.

Premmums  received  from wnllen  options wlich  expare
uncxercised are reconded by the Fund on the expiration dise as
realized zains from options watten. The dillerence between the
premium received and the amount paid on elfecting a elosing
purchase transaction, mclueding brokerage commissions, is also
treated as a realized gamn, or if the preminm received is less
than the amount paid for the dosing purchase rnsaction, as
a realized loss,

If a call option 15 exercised, the premium recenved 15 added
o the proceeds from the sale of the underlving secuniy or
currency in determimng whether the Fund has realived a gom
or loss, 16 a put option s exercised, the preminm received
reduces the cost basis of the security or cumeney purchased by
the Fumd. In writing an opticn, the Fond bears the market sk
of an unfavorable change in the price of the security or currency
umnderlving the wntlen option. Exercise of an oplion wnllen by
the Fund could result in the Fund sclling or buying a sceurity
or currency ai a pnee different froam the current market value.

The Fund may also imvest in oplions on swap agrecinenis, also
called swaptions. A swaption 15 an option that gives the buyer
the: right, but not the obligation, w enter into a swap on a [uire
date in exchange for paving a market-based premium, A receiver
swapdion gives the owner the right w receive the wotal retum
of & specificd asset, reference rate, or index, A paver swaption
gives the owner the aght o pay the total retim of a spec fied
asset, reference rate, or index, Swaptions also inclede options
thart allow am exastimg swap o be terminated or extended by one
of the counterpartics.

NOTE M: Collateral

The following table lists the cash collateral held byowed
o broker for certain financial denvaive mstroments as of
Augusi 31, 2021:

Ol Helel Cash Clwed
AR FCPI- by Broker o Hroker
Drvmamic Diversified Portfolio
CreditSmsse, .. ..., 5 G O3T 0425
Morgan Stanley. .. .......... & 336,007 OB A2
Short Duration Bond Portfolio
Citbank. . ... oo ... ... .0 8% HOOSE -
Morgan Stanley. .. oo o0 005 5341072 1318985
Cilobal High Yicld Portfolio
Citibank, . ... ..o 0000000 5 29315722 1L I0RGET
Credit Suisse . ... ... L0 S5 47392 000 —
Goldman Sachs . .. ... .. .. 5 53830000 -
JPMorean Chase . ... .. ... .. & 56474000 -
Morean Stanley. .. ... L0 8 [T ISE620 333 702,240
American Income Portfolio
Barclays. . ................. & 15500000 -
Cinbamk. . ... oo .oL oL L0 5 47990000 150685018
Credit Smsse. ... oo 00 & 2960000 -
Dewtsche Bamk .. .......... & — 0,800, 0
Goldiman Sachs . .. .......... % 3310,000 -
JeEMorgan Chase. . ... ... .. 5 126418000 -
Morgan Stanley. ..o 000§ 22506395 -

Luropwean Income Portlolio
Goldman Sachs .. ........... €

Emerging Markets Debt Portfolio
Morgan Stanley, .. .......... & 43538303

438951 S5TH150

Cash Held Cosh Chwedd

AR FCFP 1= by Broker 1o Broker
Mortgage Income Portlfolio

Cithank_ .. ................ 5% 4106705 -

Credit Swisse ... ............ 5% L1LE11400 -

Goldman Sachs. . ........... 5 727000 -

IPMorgan Chase ., .00, 50 5637000 -

Morgan Sumlev. ... .0 5 3RITASG -
Cilobal Bond 1 Portfolio

Cinbank_ .. ... ... .. ... ... & 183,020 105,955

Morgan Stanley . ..o & 222007 100, 145

Cash collateral held byv/owed 1o broker in relation 1o denvanves
is recorded as part of “Cash at depositary and broker™ and
“Due 1o depositary and broker™ in the Statement of Assets and
Liabilities.

In relation o denvatives held by the Portfolios as at August 31,
2021 the Tollowing table lists collateral consisting of securilies:

Market Market
Value of Yalae of
Callsteral Cllateral
Dielivered Reveived
AR PO - e Hroker Trom Broker
Gilobal High Yield Portfolio. ...
Bank of America
LIS, Treasury Bonds,
6.25%, 05152030 5 302457 -
LS. Treasury Bonds,
G, 02015 2026 5 2978722
U5, Treasury Bonds,
6.13%, 117152027 5 H2 495 -
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
Muarket Murket Mmrket Murkel
Valoe of Walue of Vanlue off Valae of
Collateral Callateral Callateral Collateral
Delivered Heceived Deelivered Received
AR FCP 1= 1o Hroker from lroker AR FCPI- to Tiroker fram Biroker
Cilobal High Yield Portfolio Gilabal Hizgh Yield Pordolio
(eommued) .. ... oL foomtnued) ..o
LS. Treasury Notes, LS. Treasury Bonds,
0 385, (b 30,2025 b 385,156 6000, 021152026 5262942510 -
Citihamk LS, Treasury Bonds,
L5, Treasury Bonds, 6.63%, 02152027 3 5318089 -
G135, 11152027 e 1 LS. Treasury Bonds,
LS. Treasury Motes, G 3%, 111520027 S 49060 58] -
0.38%, O/ 3002025 5 1203748 L5, Treasury Bonds,
L5, Treasury Moles, 1.38%, D&/ 152050 5 9741158 -
1.13%, 02/ 15 2031 4 1757625 LS. Treasury Notes,
Credit Swsse 0385, 043002025 5 674,041 -
L8 Treasury Bonds, LS, Treasury Notes,
O 00, 02/ 152026 & B5023.626 1. 13%, 027152031 5 LA8R.TI0 -
L5, Treasury Bonds,
6.13%%, 1 rlr_-]: 0127 * % 649,116 American Income Portlolio
LS. Treasury Notes, !i.'nr.c].:l:._s. e .I... e
0.38%, 04302025 S 1762259 U.S. Treasury Bongs,
U8, Treasury Notes. 600, 02152026 5 184522 -
1.13%,02/15/2031 S 1083589 LS, Treasury Bonds,
Drentsche Bank G 03%, 11152027 S BEES0 -
L5, Treasury Bonds, ( 1tl.har.n..k.
6.00%, 02152026 5 956 LS. Treasury Boads,
LS, Treasury Bonds 6.13%, 117152027 5476 887028 -
ﬁ.t:{.r{. Y : P~ LS. Treasury Bonds,
s 'J';-uamm' Bonds " 6,13, 08152024 5 151,335,275 -
1.38%, 08/15/2050 $ 7716380 “']":’_‘1:: “_’I_‘"“"’ Bond
Cioldman Sachs = fretsury Bonds,
A1, Treasers Bondy 6.00%, 02/15/2026 S 54035775 -
6.25%, 05/15/2030 $ 117449449 LS. Treasury Bonds,
U % Treasur Bands 6.13%, 117152027 5 T37 A05 -
6.00%, 02/15/2026 $ 2775308 Gridman Sacke
" ) LS. Treasury Bonds,
L5 Treasury Bonds, - P
6.63%, 02/15/2027 S 35474006 6137, U 152029 S B4713H :
U.8. Treasury Bonds, L .h.rl_ n:nsur} Bonds,
1385 OR/ 152050 $ 9119151 .13 o (3 152040 5 164 473,630 =
HSBC Bank :""l’_‘i’?"_' Stanley .
L5, Treasury Bonds, 'h"_l_ n’"'l'“r_} Bonds, o
GO0, 0215/ 2026 § 0 26764 6.13%, 111152027 5 3975638 -
- LS. Treasury Bonds
L5, Treasury Bonds, . " !
6.13%, 11152027 S 407075 6.13%, 08/152009 $ 23399 -
Morgan Stanley U.S. Treasury Bonds,
l'z.'l'n.ua:wr;' Bouds 1 13%, 0815 2040 5 354480614 -
6.75%, 0815/ 2026 5274.487.182 European Income Portlolio
U5, Treasury Bonds, Bank of America. ... oL
7.50%, 111152024 5 71,680,781 LS, Treasury Bonds,
LS. Treasury Bonds, 200K, 05312024 ) 192,147

T63%, 02/ 152025

5 S06405160
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AB FCPT

NOTE N: Loans of Portfolio Securities

A Portfolio may make scenred loans of its secunties, The risk
m lending secunties, as with other extensions of credit, consists
of possible loss of rights in the collateral should the borrower
fail financially. In addition, a Portfolio will be exposed o the
risk that the =ale of any collateral realized upon the bomower’s
defamult will not vield proceeds sufficient to replace the loaned
SECUTlES.

In determming whether to lemd secunbes o a particular
borrower, the Investment Manager will consider all relevant
facts and crcomstances, including the creditworthiness of the
bomower.

While sccuritics ane on loan, the borrower may pay a Portfolio
concerned any income from the securines. A Portfolio may
inviest any cash collateral in money market instnoments, thereby
carmuing addinomal income, or receive an agreed upon amount
of income from a borrower who has delivered cquivalem
collateral.

A Portfolio may have the aght o fezain record ownership of
Ioancd secuntics or equivalent secuntics in order (0 cxercise
ownership nights such as voling nghts, subscnption nghts
and rights to dividends, interest or distributions. The Portfolio
may pay reasonable finders’, administrative amd other fees in
connection with a loan,

For making sccured loans of 165 secunities, a Portfolio receives
eross fee income, of which 207 15 paid to the seeunies lending
agent for providing securities lending services,

For the vear ended August 31, 2021, the Portfolios camed anet
fee mcome, which is presented in Statement of Operations and
Chamges i Net Assels under “Secunties lending income, net”.

Faor the vear ended August 31, 2021, Brown Brothers Harrimam
ing as securities lending agent) camed afee of $63,673
for providing sceuritics lending services. This is included in
the Statement of Operations and Changes in Net Assels umder

“Secunies lending meome, net”™. The value of loaned secunbies
and related collateral outstanding as of August 31, 2021, are as
b, Thee collaieral relates o secunties held on the Portfolios.

Colkaleral

Al FCP L= Valuee Alarket Valse
Cilobal Eguity Blend Portfolio.

Societe Generale 5 B1362 RS 436

Cingroup Global MMarkets

Limited 5 73,708 TTAG

Merrill 1ynch ] 46,408 HHHES

Credit Suisse 5 20,004 21,126
Cilobal Value Portfolio. ... .

Merrill Lynch 5 b3 003 677338
Emergimg Markets Growih

Postlolio .. ...............

Citigroup Clohal MMarkets

Limited § 3864152 4058493

TPMorzan Chase 5 ZA054e ZHLTOR
Sustainable US Thematic

Portlolio, . ..ooooovninieaeens

Barclays 5  4TI5500 4987501
Japan Strategic Value Portfolio

Citigroup Glohal Markets

Limmitesd ¥ 211044 435 221,658,575

Memll Lynch ¥ 56055711 59000022
China Low Volaulity Foguity

Portfolio .. ...............

Citigroup Global Market=

Limitesd S ZH03530 20944529

LIBS AG 5 TH0HED TR, 288

Merill Lynch 5 115014 121,027

NOTE O Bank Facility

The Fund has access o an overdralt acility (the “Faciliny™),
eatablished with the Depositary, intended to provide for short-
term lemporary financing il oecessary,  subject w0 certmn
restrictions, in connection with abnormal redemption activity,

Each Portfolio of the Fuand is limited o borrowing 107 of s
respective net assels. Borrowmngs pursuant (o the Facility are
subject o interest at a mumally agreed upon rate and scearity
b thee undler] ying assets of each Ponfalio.

NOTE P: Co-Management of Assets

For the purpose of effectve management, where the imvestment
policies of a Portfolio so permit, the Mamagement Company
may choose o co-munage assets of cerain Portfolios within or
cutside the Fund. In such cases, assets of different Portfolios will
b mannged in commeon. The assets which are co-managred shall
be refermed o as a “pool”. These pooling armangements are an
admmstraiive device designed 1o reduce operational and other
cxpenses and do not change the legal rights and oMigations of
Sharcholders. The pools do not constitute separate entities and
are nok directly accessible to investors, Each of the co-managed
Portfolios shall remain entitled 1o its specilfic assets.

Where assets of several Portfolios are pooled for the purposes of
collective management, a record 15 mantained of the proportion

of the Assel Pool which 15 atinbuiable to each respective
participating Portfolio, with a reference o the Portfolio’s
onginal participation in this Pool and will change in the evem
of addinonal allocanon or withdrawals, The entitlemems of
cach participating Porifolio 1o the co-managed asscts apply o
ench and every line of imvesiments of such pool.

Addiional investments made on behall of the co-managed
Portfolios shall be allotied 1o such Portfolios in accordance with
therr respective entitlement, whereas assets sold shall be levied
similarly on ihe assets atinbuiable to each participating Porifolio.

As of August 31, 2021, the Fund co-manages the assets of
certin Portfolios within the Fund uulizng the following Pools:
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI

Assel Posal Farticiputing Poartfaliss
ACM Global Investiments-Global Bomd Poal . ...

....... Shon Duration Bond Postfolio

Gilobal Bond 11 Portfolio
ACK Bemstein-Global Growth Pool .. ... ... o0 . Gilobal Equity Blend Portfolio
ACK Global Investments-Gilobal Value Poal. .. ... , CGilobal Egquity Blend Portfolio
Gilobal Value Portlolio
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Tanre 1
FEE SCHEDULE ABFCPI

Ml nmsgernsenl Alnmgement Distribulion Tl
Fee Company Fec Few Expemse Rutio®

Dynamic Diversified Portfolio

Class
e e e ia e aeeiee e 1.70%% 0 10%
ABELR .. e e . 1.70% 0, 10%
ABEURH .. s 1.70%% 0. 10%
AN e 1407 0.10%
AN B e e e 1.40% 0, 10%
7 1.40%% 0, 10%%
B s 1.70%% 0.10%
B ettt e e e e e 1,407 0,107
. 1 15 1,40 0. 107
e 1.90%% 0.10%
L 1.90%% 0, 10%
L I 1.90% 0, 107
N e 1.70%% 0. 10%
D e e e e (LR} 0 10%

B 0,90 0. 10%

R 0,90 0.10%

D e e e e e e e 0,70 0, 10%:

S EUR H L e 0,70 0,00 Te{8)

1.95%
1.95%
14955
1.590%
1905
1.5
295%
2.90%
2O
225%
2.25%
2.25%
2.20%
1.25%
1.255%
1.25%
1.20%
LR

=LA AL

=
by A

R e i R =
o e e e e e e e 2l oml Al e e e e e e

A A A A A A A A A

Global Equity Blend Porifolio
Class
B e e a e e e e e e 1.60% 0. 10%
30 L 1,605 0,10%
ABLRH e 1605 0107
A e e e 1.607% 0.10%
e 1.60°% 0,10
B SG  ieia 1.60% 0. 10%
e e e e 2.05% 0. 10%
L R 2.05% 0.10%
L B0 . 10%
71 ) B MIA 0.015:(5)
SHRIY e NIA .01 75 B)
P 0,70 .01 E{8)
o 0,70 0,01 98y
BTGRP i 07075 001 5 8)
b T 0,707 0017 B)

1955
210%
16455
210%
2A3%
A00%
2.40%
2555
1. 145
1.30%
005
0%
[ R0
R0
RO
B0

= £ L AL

A A A A A A A A A A=

[ S e S S S S S ¥ R R W S
P i e i e -

Global Value Portfolio

S0 0, 10%
S0 0. 10%
S0 0%
B R 0, 10%
S0 0107
S0 0. 10%
S0 0, 10%
S0 0. 10%
S0 0 10%

1.79%
1.97%
1L.97%
1LBO%
1.B1%
LEI%
1.B0%
1.80%
LE2%
1995

ASGDH
ADAUDH .
MDA . e e ..
AVEURH e
ADGEI I .o i
ADHELY ..o e e e % 0 10%
ADVESGIVH - S0 0.10% 1.79%
ADVEAREL Lo 1.50% 0 10% LB
e 1.50% 0107 1.0 2.TEE
B s 1.50%% 0. 10% 100K 277%

A A A A A A A A A A A
e
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TapLe 1
FEE SCHEDULE (continued) ABFCPI

Ml nmsgensenl Alnmggement Distribulion Tl
Fee Company Fec Few Expemse Rutio®

Global Value Portfolio {continued )
Class

LE T I 1.50% 0. 10% 1005 2765

BOEURMy ... e 1,30 0, 10% (R 2765
BOZAR M) ... s 1.50%% 0. 10% 100 277%
L 1.955% 0.10% 2.25%
L 1.95% 0, 105 24250
0,707 0. 10% 1045
LR e 0,705 0. 10% 1L.17%
TSG, ..., e e e e e 0,709 0,107 1, 18%
S NIA XU ETE] 0,057
SOBP MNA 0.0 “e(=) 012%
b1 1 NIA 0,01 % (H) 0,09
3 0707 N ETE 0755
SRR e 0.705% 0.01%:(8) 0.B2%
LGB e e e e 0,70 0,01 “e(H) 0825
D A 0,01 76(8) 0. 10%

[
=

A A A A A A A A A A A
e

Emerging Markets Growth Portfolio
Class

A e e a e e e a e e e e 1,705 0, 105

AALIDH e 1.707% 0 10%

AL R e e e 1.70%% m 0%

AR, e e e 1,705 0. 10%

L 0 1.70% 0 10%

L 1.70%% [EN R

ARG H .. e e e e 1.705% 0,10

L 1.70%% 0 10%
B o e e e e 1.70%% 010 .
L 2 15% 0, 10%
ALY H e 2.15% 0 10%
L R 215% 0%
D L e e e e e e e 1.70% 0, 10%
0905 0 10%
5 090 o 10%
S 1,505 0,105
e e 2 15% 0 10%
e bt kb s e R s e R R KR S E R R R AR E R NIA 0,00 5 8)
3 0,907 .01 75{8)
LR [ERE ¥ 0.01 %K)
b 5 0905 0,01 e 8)

1.99%
1995
2.34%
233%
2.00%
2.33%
1985
LM%
2.97%
2%
T H%
2785
2
L17%
1L.21%
1.545%
243%
0.11%
1065
1.20%
1.20%

FEELEL LA L LA LL

=
P o v S v S S iy S e S
P e B I L . S e e e

A A A A A

Sustainable US Thematic Portfolio
L = T

1.745%
1.75%
1.72%
1.75%
1.72%
L6E%
1.75%
1.72%
L71%
2.71%
217%
2.20%

2.16%

O (0,05%
507 (.05
S0 03%
- ) S0 03,055
AR H et 1.50%% .05
AGBPH . 1.507% 005"
1 1,508 0050
ARG H e 1.50%% 0.05%
B ... e e e e 1,50 0,05
e 1.955% (.05
L R 1.955% 0.05%
L R 1,95 0,055

A A A A A A A A

=
B o By e R e e e e e .
P . DR e e i e

A A
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ABFCPI
S C ——,

Ml nmsgensenl Alnmgement Distribulion Tl
Fee Company Fec Few Expemse Rutio®

Sustainable US Thematic Portfolio (continuwed )
Class
L 1.95%% 0.05%
B e e e e e . 1.50% 0,05% l.
L o e e 0,70 0.05%
R 07055 0.05%
1 2 0,70 0,05%
3 0, 70% 0.05%
DN e ie e 0,70 0.05%
1 0,70 0,059
S NIA 0.0 5 (8)
0 0657 .01 %e(=)
e I 065" 0,01 %(H)
SUIPY H D657 N ETE

2.20%
2.75%
0.92%
0a5%
0.8 %
0.5
092%
0955
L08TE
0.72%
[ER T}
0.73%

—_

FAF A A A A A A A A

R e S .
e g e e e e e el e

Asin Ex-Japan Equity Portfolio
Class
A i ie i aeaa e e e e E R s 1.70%% 0.05%
AAUDH . . e e 1,705 0,057
AR e 1.70%% 0.055%
AR, e 1.70%% 0.05%
A H . . e e e 1,709 0,057
N 1.707% 0.057%
ADAUDH .o e e e e 1.70%% .05
ALV A H L. e e e e e 1,70 0,057
ADELUR s 1.70%% 0.055%
ADEURH .« i e i e 1.70%% 0.05%%
AL GHRE H . e 1.70% 0,055
ADHEDY s 1.709% 0.057%
1
1
1
1
[
1
I
1
1
1

2.05%
2055
2.05%
2.05%
2,055
2.05%
2057
2.05%
2055
205
205%
205%
2057
2045
2045
2.05%
21055

ADNZDI L o To% 0.05%
AL RMB H . o 0% 0.05%
ATVSGIIH © oot 0% 0055
ADZARTL oo To% 0.05%
A TY 0% 0.05%
51 0% 0.05% 3.05%
BIVAUDN T oot 0% 0.05% 3.04%
B A H o 0% 0.05% 100 3.05%
BIVGBPHIE) -« o oo 0% 0.05% 100 203
BIVEIKID Lot et e Tk 0.05% I. 3.05%
BINAI H e 1.70% 0055 100 3.05%
BOFARH. . LTO% 0.05% L. 3045
53 1 R B L 0055 . 2.52%
. S T 0.05% 2485
CAUDH . 2 0.05% 2.507%
- 3 I 0.05% 2.50%
1 1,705 Ay 3.05%
N 1 14 0.05% 1.25%
FAUTIIT Lot et e DLOO% 0.05% 1.25%
1151 | B 005% 1.25%
LGB . DO 0.05% 1.25%
5 R 1 £ 1 0.05% 1.25%
I ALTIH et e D0 0.05% 1.25%
B NIA 0.0 T %)

0 114 5 T WA 0.015:(8)
3 Y 1 1) 0,01 %(8)
A S SR 1 1 0,01 5(8)
) 2 A 0.015:(8)

A A A A A A A A A A A A A A
R i

i3

33

L
e

by

v v e e .
Pl ol ol T e e, E

A A A A A A A A A A

017%
0.29%
1.07%
1. 165
L85
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TapLe 1
FEE SCHEDULE (continued) ABFCPI

Ml nmsgensenl Alnmggement Distribulion Tl
Fee Company Fec Few Expemse Rutio®

Japan Strategic Value Portfolio
Class
. | 1 1.20%% 0.05%
L . 1.50% 0,05%
AALUDYH . s 1.50%% 0.05%
ACARH . e S0 0.05%
0 VA 0,055
AR H . e 507 0.05%
ANAD H e S0 0.05%
APLN . it e e e e e e S0% 0,059
| 50 0.05%
ASGDH . e S0 0.05%
0 S0 0,05%
AR H . s 507 0.057%
L 1.530%% 0.05%%
ADAUDH . e e e 1.530% 0.05%
B It 3 1.50%% 0.05%
ADUSDH L e 1.507% 0.057% 215%
B I 1 1.50%% 0.05% 215%
T 0% 0,055 100K 3012%
BEUREN. .o e e S0 0.05% 100 315%
1 L T VAR 0.05% IO 3.11%
BIDALTYH . s 509 (1.055% 1.0 315%
BDUSDH{C) .. e 509 0.05% (R 311%
BDAARHNE) ... e e e e P 0,055 1.0 A 005
e s 1.95% 0.05% A 2.59%
L 1.95%% 0.05% 2607
CEURH . ... e iae e e . 1957 0.05%: 2605
L 8 1.95% 0.05% 2.60%
Lo e 0.70% 0.05% 1.30%
LR R L e i e e e e 0,70 005 1.35%
R 0, 70% 0.05% 1.35%
0 0,705 0.05% 1.35%
R 15 0,707 0,059 1.35%
R 15 0,70 0.05% 1.35%
SEURH ... e NA (0.0 “e(=) 0.15%
1 1 0.65% 0,01 % (H) 080
ST EUR 0657 IO ETE VRS
o T .65 .01 E{8) B0
SLUSDH oo e 0.65% .01 e 8) L8O
D e WA 0,01 75(8) 0, 15%

1.35%
2.15%
215%
215%
215%
215%
L15%
2.15%
215%
213%
2.15%
215%
215%
2.15%

215%

A A A A A A A A A S A A A A A A
e

A A A A A A A A A A A A A A A
e e

China Low Valatility Equity Portfolio

Class
A e e e e iaeia e 1.70%% 0.05%
T 1,70 0,057
AHED . 1.707% .05
L 0 1.70% 0.05%
1 1,705 0035
ADAUDH .o 1.70% .05
ADCAD L e 1.70% 0057
AVEURH Lo e e e e 1.70% 0055
ADGBPH. . 1.707% 0.055%
B I I 1.70% 0055
A NAIYH e e e 1,705 0037
ADRNBEH . e 1.705% 0.055%

1.99%
1.99%
1,995
1.99%
1494
1.0
1.995%
1.99%
1,905
1,990
1,995
1.995%

LA E L LA L LA
e
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ABFCPI
I ——E———.

Ml nmsgensenl Alnmggement Distribulion Tl
Fee Company Fec Few Expemse Rutio®

China Low Volatility Equity Portfolio (continued )

Class
ADSGIH L e 1.70%% 0.05% NA 1.99%
ADZARH ..o e e 1.70%% 0.05%: MIA 19955
B o e e 1.70%% 0.05% 1O 2 96
0 1.70%% 0.05% 1000 2.99%
T 1.70% 0,055 1.0 2.99%
BIDAUDHGAY . ..o e e 1.70%% 0.05% 1O 2 909
BOEURMZ) ..o 1.70%% 0.05% 100 2.99%
BRDNADH . 0000, e e e e e e 1.70%% 0,05%: 1, 0HK 2,995
B AR H. e 1,709 0.05% 1O 2 900
e 2.15% 0.05% A 2
L R 2. 15% 0,05% 2.4%
Lo e e e 0,007 00,057 1. 199
R 0,905 0.05%% 1 19%
i e e e e e e e e MNA 0,01 “e(H) 0 16%
3 0. 75% 0.0176(8) 0.91%
0 0.75% 0.017E{8) 0.91%

A E A
EEEE RS

Short Duration Bond Portfolio
Class
A (.85 0. 10%
L 0857 0, 10%
. 0835 0 10%
. 1 - (.85 0. 10%
B - (LR35 0. 10%
L 1 085 0, 10%
B 1 P .85 0. 10%
L (.85 0. 10%:
L T 1T (1,739 0, 10%
AAMCADH s .85 0. 10%
ANGBEP L. e e 085% 0, 10%%
L 1 (0,857 0. 10%
AANADH .l (.85 0.10%
AASGD L e e e 0,85 0, 10%
e 0657 0, 10%
AREURH. . .85 0. 10%
e 0.83% 010%
AL AU H. . e e e e 01,85 0, 107%
AUCADH. o .85% 0. 10%
B I 085 0.10%
B I S R 0 HA 0, 10%
AUGEPH . 0857 0. 10%
N I 1 0.85% 0. 10%
L 0 085 0, 105
A SGIDH . .55 0. 10% 1. 16%
A e 0,657 0.10% 0.97%
(.85 0. 10% (L 212%
e 0857 0.10% 100 211%
B2 U . e e B3 o 10% 100 2.20%
BAMD . oo RS 0, 10% 1O 211%
B e (.85 0. 10% 100 212%
BUAUD I oo e a (L85 0. 10%: 1.0 2.11%
T | (1,739 0, 10% 1M 211%
BUGEPEGY 0.85% 0. 10% 1.0 210%
L 065 0. 10% MIA 0,897

1.15%
1.20%
1. 165
1.207%
1.13%
1,20
1.12%
1.12%
1.15%
1.15%
1.15%
1.207%
1.165%
1.17%
09655
1.16%
1.15%
1.15%
1. 165
1.20°%
1. 145
1.17%
1.20%
1.17%

A A A A A A A A A S A A A A A A A A A A A S A A
B i el

=
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TapLe 1
FEE SCHEDULE (continued) ABFCPI

Ml nmsgensenl Alnmggement Distribulion Tl
Fee Company Fec Few Expemse Rutio®

Short Duration Bond Portfolio {continued)
Class
e e e e 1.25% 0, 10%
o e e e e e . 1.25% 0, 10%
C2EURH .. s 1.25% 0. 10%
R | - 0.10%
I 0.325% 0, 10%
S | I . 0. 10%
IZAUDH oo e DAZSY 0. 10%
IZEVR. .........0000s e e e e e e e L3253 0, 10"
IZEURH. . ..o e i eieeeee e anne .. D325 0. 10%
R | I e 0. 10%
I 0325 0, 10%
B e e 1.35% 0,107
i 1.35% 0. 10%
T NA 0,01 e 8)
SEUR T ot e NiA .00 TR
S RGDH e MNA 0.017E(8)
B e e e e e e 0,25% 0,01 5 (H)
e L - Y | . D0 558
SITEURH e 0.25% .01 5 (=)
T MNA 0,01 7E{8)

1.55%
1.55%
1.53%
0.575%
0.575%
(.575%
0.575%
0,375%
(.575%
0.575%
0.575%
1.6
1.62%
0. 10%
0105
010%
0.35%
0355
0.35%
0, 10%

A A A R A A A A A A A R A A A A A A
e e

Global High Yield Portfolio®*
Class

A1) 0.107%
365E(1) 0.10%
A2 .. FT9() 0,10%

1 1.58%
1
AZCHEH . .ol 1L37%(1) 0. 10%
1
1
1

1.65%
1.5385%
1.58%
1.65%
1.58%
1.65%
1.62%
1.635%
1.538%
1.597%
1,585
1.58%
1.59%
15095
1.65%
1.58%
1597
1.607%
1.539%
1.57%
1.65%
1.58%
1.58%
1.587%
1.58%
1.5385%
1.65%
1.58%
1.58%

AZEUR. ottt 365%(1) 0.10%
AZEURH . oot eeee I 0,10%
AZHKD. - oot e 279%(1) 0.10%
AZPLNH oot 1365 0.10%
A2 SGI . 3651) 0,107
AZSGDH FT%(D) 0.10%
A 3T(1) 0.10%
A AL H L. e e e e e 7% 0 10%
ANCADH FT%(D) 0.10%
L 1= P A7) 0.10%
AR GEEPH ., . e e e e 791 0, 10%
ANHED 36%(1) 0.10%
AANZDH o 37%(1) 0.10%
AARMB H . oo 3671 0.10%
AASGDH. 36%(1) 0.10%
AAZARIL .o 37%(1) 0.10%
N A1) o p0sy
AKEUR 27%(1) 0.10%
AKEURH .o 3791 0.10%
N 3 1 FT%) 0,10%
AT 3651 0.10%
ATAUD . oo 379%(1) 0.10%
B Y 10 A1) 0,10
ATEUR . o 36%(1) 0.10%
ATEURH oot 3791 0.10%
e 1 1 AT 1) 0 10%

EE A E BB A A BB BB R,
P EERFREFFFEF R R R R R R D

U T U
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AB FCPI
I EEE—————

Ml nmsgensenl Alnmggement Distribulion Tl
Fee Company Fec Fex Expemse Rutio®

Global High Yield Portfolio** {continued)
Class
AUMADH . o e 1
AU RN H. 1
B L 1
3 P 13751 0. 10% 100 2.57%
L R L [ L3751} 0,007 100 2585
B e 1.37%(1) 0. 105% (T 2 57%
1
1
1
1
1
1
1
1

1.65%
1.58%
1.58%
L.65%

36%(1) 0.10%
3791 0.10%
FT%() 0.10%
36%(1) 0.10%
AT 0.10% NIA 1.58%
FT%() 0.10% 1007 2 587

A A
R

BAAUDH - 3T 0.10% 1.00% 2.57%
BA AR . . e e e e A7) o, 10% 1.0 2.57%
£ 3791 0.107% 1.00% 2 587
BTAUD L. - oot e 3T4(1) 0.10% 1.00% 257%
BUCADH. ..o e 37%(1) 0.10% 1.00% 2.57%
BTEURH . .o 37%(1) 0.107% 1.00% 2 57
BUGBPH ..o
BUHKD © o e
BTUNZDH. o e
O o e 1LBTR(Y) 0.10%
CEUR .. LTA%H(2) 0.10%
1R 0.107%
CRIEUR . oo e 1LB6%) 0.10%
LI L 1.85%:(2) 0, 10
U e e 1.879%(2) 0.107%
CREURTL . et 1LET%(2) 0.10% 2.07%
L e 1.87%(2) 0.10% 2.08%
N .1 71 §| 0.107% 0.50% 2.00%
EAAUD L oo L35 0.10% 0.50% 2.09%
EAZARH. ..o e L3TED) 0.10% 0.50% 2.09%
Lo DR 0.107% 1.08%
L0 Y | 1" T £ | 0.107% 1.15%
2...... e DB 0.10% 1.08%
IZAUDH oo DT 0.10% 1.08%
I2ZCHEFH. .o e DBEYH(3) 0.10% 1.09%
L 086 3) o, 0 1. 15%
IZEURH. . oo oo e DT 0.107% 1.08%
128G Lo DBI%3) 0.10% 1. 14%
I2SGDH. .o e L D8TH3) 0.10% 1.08%
TAAUDH oo DT 0.10% 1.08%
QD - e . DBT3) 0.10% 1.08%
IOD EUR. ..o e DBIH(E) 0.10% 1.14%
LT e e DT 0.10% 1.08%
ITAUDH © oo e DBTS3) 0.107% 1.09%
ITCADH oo e DBTO(E) 0.10% 1.07%
ITEURH. oo oo DRTOE) 0.10% 1.08%
ITGBPH. .o oot e DBTO3) 0.107% 1.08%
I 0 08795 3) 0, J0s 1. 195
FENZDH o DT 0.10% 1.08%
ITRMBH oo e DBTOE) 0.107% 1.0R%:
1365 0.10% 1. 2.58%
N e e e e e e s 1.935%4(4) [ER N 2145
N e 1L92%() 0.10% 2.14%
SEURBIGN - oo e v et ettt e NIA 0.01%(8) 0.03%
1 0009 0,01 %5(8) 055

ST 0.10% 1.0 2.58%
S0} 0, 10% 1.0 26355
AT 0. 10% [RE L 2.57%
A 2087
2.15%
205%
215%
2085
208

A A A A A A A
e

-

=

by
o o . S e a h [ S S S T [ T S
T o e = = e Y

P A A = A A A A A A A A A A e A A A A
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TaBLe 1
FEE SCHEDULE (continued) ABFCPI

Ml nmsgenenl Alnmgement Distribulion Tl
Fee Company Fec Fex Expemse Rutio®

Global High Yield Portfolio** {continued)

Class
T L 0,900 0,01 (=)
1 e 0,90 0,01 “e(H)
7 T MiA 001 52 (8)
T MNA 0.0 e B)
T 01,654 0,01 “5{8)
SN . 0607 00176 (8)
N e 0.T55(9) 0, 10%
WEUR .......... e e e e 0,765 9) 0, 10%
e 0. T59%(D) 0. 105
W2OHE ML . e 07559 0. 10%
0 L 0 T5%(9) 0, 105
L 0.7550(1) 0105
WAL L . e O.TE5(D) 0. 10%
WITCADH . ... e e e 07559 0, 0%
W EUR H . 0. 757 0. 10%
WTGBPH . 0.T57(9) 0.10%
WIERMBH. ..o e e e i e e 07359 0, 10%:

0.99%
0.9455
.05
0.045%
(01,6595
(.63%
0.99%
1.05%
0.97%
0.97%
1.0 5%
0,987
0.97%
1585
0.98%
0.965%
1005

A A A A A A A A A S A A A A A
e i

American Income Portfolio
Class

AXCHEH .
ATDURPEL o e
L 1 I
A PN H e e e
B I
AAAMUDYH s
B L I
AADUR PH o e e
AAGEPH . . e e e e
AARMIB H e
Y L L L
AREURH .
B L 5
B 0 5
ATDURPH.
AT GEPH .. e

0% 0107
A0 0 10%
A0 0, 10%
0% 010
A0 0 10%
A0 0,10
0% 010
0% 0 10%
A0 0,107
0% 0. 10%
A0 0 10%
0% 10
0% 0107
A0 0 10%
05 0, 10%
0% 0107
A0 o107
A0 0, 107
0% 0. 10%
A0 0 10%
A0 0,107
0 0107
A0 0 10%
0% 0, 105
0% 0107
A0 0o 10%
A0 0,107
0% .10
0% 0107
A0 0, 10%
0% 0105
0% 0107
A0 0,107
0% 0 10%

1.31%
1.37%
1.31%
1.31%
1.31%
1.37%
1.30%
1.37%
1.31%
1.37%
1.31%
1.305%
1.30%
1.31%
1.31%
1.30%
1.30%
1,365
1.30%
1.30%
1.31%
1.31%
1.30%
1.37%
1.31%
1.30%
1.31%
1.31%
1.31%
ek
i L
A6
KL
A%

A A A A A A AR A A A A A A A A A A A A A A A A A A A A A A A A
el el
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AB FCPI
I EEE—————

Ml nmsgenenl Alnmgement Distribulion Tl
Fee Company Fec Fex Expemse Rutio®

American Income Portfolio (continued )

Class

AUMADH . o e
AU RN H.
N 6 5
L
BAAUDH .
BAZARH. .. i e et r e
BT AUDH. e
BUCADH. ... e e
BUEUR .
BUGHBPH . e e as
B HR DY L e e
BUMAD . s
L

A0 o 10%
B 0 10
10% 0105
A0 0 10%
0% 0,10
0% 0. 10%
A0 0107
05 0,105
A0 105
10 0.10%
0% 0, 10%
105 0107
A0 0.10%
0% 0. 10%
0% .10 TR 2.05%
0% 0.10% T 2.01%
107 010 0.7 2005
0% 0. 10% 0. 70 2.06%
107 10 0.70% 2.00%
A5 0107 1.76%
S5 0107 1.B1%
S5 0. 10% 1.765%
A5 0, 10% 1.76%

1L.37%
1.31%
1.31%
1.36%
1.31%
200
2.00%
2.07%
2005
2.00%
e 1.99%
T 2005
e 2.00%
t 2.00%

A A A A
Pal e e e

=2EmaEEE2E
=)
223
222

copee
=
-

-

L 0
L P S5 0,107 1.82%
CZEURH o e e Bouits o 10% 1.75%
L e 1.55% 010 1.765%
B i 1.10% 0105 (. 1.B1%
EAAUDH. .o i 1.10% 0107 . 1L81%
EA AR . e e e e 1105 [ER 1R [ 1.1
Lo e 055 0107 0765
L 055 0107 A%
I2...... e e e e e e e 0,55 0, 10% 0,76%
AU H e 0359 105 0765
I2CHEFH. ..o e 0.55% 0 10% 0.75%
O 0.35% o 10% 0,765
R L5570 0107 B2
IREURH. i L35 0107 0.76%
I2HRD oo e - 0.55% 0 10% 82%
D R, e .55 0105 [ i
I2SGDH. e 0557 0.10% 0.75%
L e e e a e e e e 035" 010 0765
IAAUDH L e i e e 0,55 0. 10% 0.76%
Il i 0557 10 0.76%
ITAUDH ..o e e i e a e 0.35% 0 10% 0.76%
T A H e 035 0105 0765
ITEUR L .o i 0.55% 0105 0765
ITGRPH. .. e e e et aeianeas 0.55% 0 10% 0765
T HR D e 0,55 0,107 DE2
L L35 0107 0.76%
L 01.55% 0. 10% 0.77%
0 0555 0105 0765
ITEMB I ..o 055 0. 107% DE3%
ITSGE L e e 0.55% 0 10% 0.82%
T 055 0. 10% 0.765%

P e e e e e e B e e e e e e pea e e e e e e e e e
R S
LA S e

xxxxxxxxxxxxxxxxzxxxxxzxxﬁggxxzzxzx

e e e i
B e i e e
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TapLe 1
FEE SCHEDULE (continued) ABFCPI

Ml nmsgenenl Alnmgement Distribulion Tl
Fee Company Fec Fex Expemse Rutio®

American Income Portfolio (continued )
Class
d e e e e e iaeaeaas 1.10%% 0. 10% 0.
0 e 0,90 0, 105
e 0,90 0. 10%
L 1 0,500 0.10%
0,905 0, 109
L ALY H . 0,907 0. 10%
L1 1 0,500 0. 10%
M e e e e e 1.65% 0, 10%
A 1655 0. 105%
3 0,505 0,01 % (H)
SLEUR 0507 I ETE
T 1 0.50%% (.01 (=)
I e e e e 0,50 0,01 “e(H)
B A 0,01 76(8)
e MNA 0.0 7E(=)
N e e e e e e e e 0395 1) 0, 10%:
2 i e e e et an e 0,399 10} 0, 10%
WoROHEF M. . i 0395 10) 0. 10%
0 039 1) 0, 10"
K .39 10y 0. 10%
W AUD L . e 0395 10) 0. 10%
L I e 0 039510 0, 105
W GBEH . e 0,399 10} 0 10%
B I 1 L399 10} 0, 10%
R 0,399 10} 0. 10%

200%
1.05%
1.05%
1.05%
1.05%
1.05%
1.05%
1,865
1865
0.03%
L.33%
0,587
0.54%
1,53%
0,045
0.03%
059
0,559%
0.559%
0395
0.59%
0,59
0597
0,59%
0,665
0,595

?.Z'.-':'f'.ZZHZZKZZHZZZZZKKZHZZH$
e - e g

European Income Por tfolio
Class.

B 0
AAHKDH .. e e e
B N L 1
e T I
Y
AT SGIDH . o

0% 0. 10%
A0 0 10%
0% LEN s
0% 0107
A0 o 10%
05 0, 10%
0% 0107
A0 o107
A0 0, 10
0% 0. 10%
A0 107
A0 0,107
A0 0107
A0 0 10%
0% 0, 105
0% 107
A0 0o 10%
A0 0, 10%
0% LR
A0 0.10% 1.26%
A0 0, 10% 1.35%
0% 0. 10% 0.0 2065
0% 0107 0.0 1.946%
A0 0, 10% 0. 70 2065
0% 0. 10% 0.7 1945
0% . 10% 0.7 2.05%

1.35%
1.26%
1.35%
1.35%
1.33%
1.345;
1.265%
1.35%
1.35%
1.35%
1.35%
1.355%
1.35%
1.35%
1,355
1.35%
1.35%
1.35%
1.35%

A A A R A R A A A A A A A A A A A A A
e I e

O S Y U g
-
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ABFCPI
I — — — —

Ml nmsgensenl Alnmgement Distribulion Tl
Fee Company Fec Few Expemse Rutio®

LEuropean Income Portfolio (continued )

Class
BAAUDH o e e
BAUSDH. ... i e
BTAUD L o e
BT USDH . . s

A0 o 10% 0. 70 2.05%
0% 0 10% 0,70 205%
105 0105 070 205%
A0 0107 0.0 2.05%
0% 0,10 0,70 15965
0% 0105 0.0 2055
S5 0107 1.80%%
A5 0, 10% 1.71%
S5 105 1RO
S5 0. 10% L71%

0 51 55 0.10% | B0
R 557 0.10% 1.79%
L R I 1.55% 0. 10% 1.807%
L e . 0,555 0.10% LB0%
0 5 0.55% 0. p0; 0.71%
0.55% 0.10% 0.80%
3 Y Y | . 0.10% 0807
e | 0,35 0, 109 (.82%
R .55 0, 10% 0.71%
B 311 Y | . 0.10% 0807
I 01,35 0, 109 (.80
IAMKID H e 0.55%% 0, 10% 0.81%
1151 S | 1.+ 0.10% 0807
EAUSDH Lo 5EY 0.10% 0.80%
L 0,55% 0, 10% 080
ITSGEDHL .. i e 0,55 0, 10% 0.79%
R 1 0.55% 0. 10% 0.81%
el 0 5 1.65% 0. 10% 1.90%
B e e e e e NiA 0,01 () 0,055
= N | .t 0.0 %(8) 0.58%
b T 0,.530% 0,01 75 5) 0.57%
b B 1 5 0,505 0,01 % {8) 0.57%
3 1 N | . 0.0 %(8) 0.58%
A USDH . e NA 0,01 %(8) .06
b NA 0,00 e H) 0.08%
W e DT 0.10% 0647
W2OCHEF H. . e 0.39%( 10) 0, 10% 0.4
W2USDH .o e 0,399 10) 0.10% 0.63%
B e DETID) 0,107 0,645
WAHKDH . e 0.397%(10) 0. 10% 0.63%
WALUSDH Lo e i D39%(10) 0.10% 0.65%
L R £ 1 1) 0.10% 0.63%
W SG H . e L3945 10) 0, 10% .65
L 1 | B 1 1] 0.10% 0.60%

T S S T -

A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A
Rl

Emerging Markets Debit Portfolio

Class
B |
B 1

Q0% 0057
0% 00A7
0% 0.05%
A0 .05
A0 0L0A%
0% 057
A0 0.05%

1.36%
1.42%
1.36%
1.31%
LA
1.36%
L4

L L L AL
e e
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TapLe 1
FEE SCHEDULE (continued) ABFCPI

Ml nmsgensenl Alnmggement Distribulion Tl
Fee Company Fec Fex Expemse Rutio®

Emwerging Markets Debit Portfolio (continued)
Class
AZPLNH .o e e i e
A G H . s
AMALYH L. e e e
A ALY H e
AMGEPH. ... e e e
AABRMBE ..o e e e e
L e
AL H . s
AT CAD L. s
L
ATGRPH .. e e
ATRMB L e e
ATSGIDH . . e e e e e
4
B2EUR.
B HR . e
A
BAAUDH L e i iia i e
Y I
Bl OAD Y. . e
BTEURH. .o e icia e eaas
BUGBPEGY ..o e e
0 | 1
BUSNED Y. .o s
EAAUDH. s
L A0 0.05% 030 1.935%
EL AU H L e e e e 0 0.05% 0. 50r% 19265
Lo e 0.557% 0.05% NA 0.81%
D2 e e e e e e 0,55 0.05% MIA 080

1L38%
1.37%
1.36%
1.36%
1.365%
1.36%
1.34%
1.34%
1.4
1.35%
1.34%
1.33%
1.36%
1.39%
1415
1.36%
|.36%
1.36%
1.36%
1445
1.365%
1.36%
1445
1.36%

107 0.05%
0% 0.05%
10% 0.05%
0% 0.05%
0% 0.05%
10% 0.05%
10 0.057%
0 0,05
10% 0.05%
10% 0.057%
0% 0.05%
0 .05
10 0.057%
0% 0.05%
10% 0.05%
10% 0.05%
0% 0.05%
09 0,005
107 0.057%
0% 0.05%
10% 0.05%
10% 0.057%
0% 0.05%
A0 (0,05
10 0.057% 1.35%
0 0.05% 1.36%
10% 0.05% 1.00% 2.34%
0% 0.057% 1.O0% 2.35%
0% 0.05% 1.00% 2.44%
0 0.05% (L e ELE
10 0.057% 100 2.34%
0% 0.05% 100 2.34%
10% 0.05% 1.00% 2.34%
10% 0.057% 100 2.35%
0k 0055 1.0 2.34%
0 0,05 1.0HK 3 3455
10 0.057% 100 2.32%
0% 0.05% 1O 2.34%
0 0.05% 1. HK e ELE
10% 0.057% 100 2.34%
35% 0.05% ' L&1%
55% 0.05% 1.88%
35 0.057% 1.81%
55% 0.05% 1.89%
55% 0.05% ! 1.80%
355 0.057% NA 1.80%
0E [ERNL 0, 50 1LB6:
0 (05% 00, 5% 1.86%
10 0.057% 0.507% 1.86%

A A A A A A A A A A A A A A A A A A A A A A A A
B i e =

-

A A A
Rl

e e e S e T
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AB FCPI
I — — — — — —\

Ml nmsgenenl Alnmgement Distribulion Tl
Fee Company Fec Fee Expemse Rutio®

Emwerging Markets Debit Portfolio (continued)
Class
0 | 0557 0.05%
I2EUR. ... e et aes e e 0,55% 0,05
IZEURH. ..o e e as 0.55% 0.05%
8 0557 0.05%
I 0,55 0,05
8 0 01,55 (1.055%
8 1 I 0557 0.05%
MZ . e e e e e 1,655 0.05%
I 1.65% 0.055%
SEURH e e i ian i e e m MA 0,01 %(H)
SGBPH NIA D01 55(8)
0 0555 .01 E{B)
SL2EUR. ... e e . 0.55% 0,01 “e(H)
STEURH . s 0.55% .01 76(8)
SLGBPH e 0.557% 0.017E{8)
SIQDEURH . e e e e 1,359 0,01 “5{8)
2 Y MIA 0,01 7TE(8)

0.78%
(L8855
0.81%
0.80%
0,78
(.81%
0.78%
1,905
1.91%%
0.11%
007
0.07%
.66
0,665
0.625%
0.61%
[RRE s
(.11%

A A A A A AR A A A S A A A A A A
e e i

Mortgage Income Portfolio
Class

L
ANBEMB H .
AASGDIL e e e e

10 (1,005
10 0.05%
10 0.05%
104 0,057
10 0.05%
055%(5) 0.05%
0574 5) 0,055
0% 0.05%
0% 0.05%
0y 0057
10% 0.05%
0 0,05
0 (0,055
0% 0.05%
e 0% 0.05%
1 Y 5 A0 0,05%
AUEUR. 0% 0.05%

I. 1.31%
I.
L.
1.
L.
L.
1.
1
1
[
1
1
I
1
1
1
1
ATGBPEIL .o e 1 10% .05
1
1
1
1.
1.
L.
1.
I.
L.
1.
1.
L.
1.
1.
L.
1.

1.31%
1.265%
1.25%
1.22%
1.25%
1.21%
1.32%
1.31%
1.265
1.32%
1.32%
1.325%
1.31%
1.31%
1.31%
1.265%
1.31%
1.27%
1.225%
1.32%

AT D, 0% 0.05%
ATSGD . L 107 0.057%
= ] 0% 0.05%
S 05%(5) 0.05% 1.25%
ANEUR 057(5) 0057 1.21%
B 055(5) 0.05% 0.45% 1.70%
B, © e ottt e e e 107 0.05% 1O 2.30%
BAAUD Y .o 10% 0.05% 100 2.33%
BAZARBION ..ottt e e 10%% 0.05% L.O0% 231%
B 05%(5) 0.05% 01,437 1.70%
B EUR. e s 059%(5) 0.05% 0.45% 1.65%
e 550 0.05% NIA L77%
R 355 0.05% | 1.76%

A A A A A A A A A A A A A A A A A A A
R e e

S0%45) 05

Wi

55% (0.05% M4 1.659%
i

A7) 057 ™

i

i
MNIA 1,705
A 1.705%
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Tapre 1
FEE SCHEDULE (continued) AB FCPI
Ml nmsgenenl Anmgement Distribulion Tl
Fee Company Fec Few Expemse Rutio®

Morigage Income Portfolio (continued)

Class
o e e e e e e iaeie e 0,55 0.05% MNiA 0.77%
L 0,35 055 MIA 071%
01.55% .05 A 0.77%
B R [ 0.057: MNIA 0.71%
B e 0,355 0OA MIA 0.77%
[ 0.055% MiA 0,705
8 R P 0.35% 0.05% NA 0765
D e e e e e 0,507:(T) 0037 MNiA 0,70
. 1655 (.05 MiA 1865
I P 1.65% 0.05% MNIA 1.B7%
T NA 0.0 B A D08
3 0,507 .01 75{8) MiA 0,565
SRR e 0307 .01 E(B) WA 0NA1%
SLEURH e 0,504 0] S 8) NiA 0.57%
L IPY e 0,507 .01 76{8) A 0,585
e (.40 0.017E{8) MiA 043%
B e e MNA .0 (B A 0.07%

Global Bond 11 Portfolio

Class
T 0.45%% .01 (E) M 108

= Unapdited. Annualized rates. The TER caleulation fedlows the guidelines o outhined by SEANVA 16 May 2008,

== or the Total Expense Ratio cabeulation of the Global Bligh Yield Portfolic the ol net aseets of the underying (fumds managed by the Tnvestment

Manager are removed from the computation of the net management fee, management com pany lee and iave o ‘abamenrens of the Portfolio to avosd
dupicated fees.

(@) Share class lguidated on January 29, 3031,
(b} Share class lguidated on Jully 15, 2021,

el Share class I'u.'u:idillud om ;\uguﬂ bl I T
(b Share class liguidated on Jully 20, 2021

(e)  Share class liquidated on Jully 30, 2021,

(I Share class liquidated on Febmuary 19, 2021,
(g} Share class lgquidated on June 21, 2021,
(hy  Share class lguidated on March 22, 2021,
(ip  Share closs lquadated on March 31, 2021,
(p  Share closs hquadated on Jully 29, 2021,
(k) Share class liquidated on June 15 2021,

(I} Share class liquidated on August 17, 2021,
(m) Share class hguidated on May 25 2021,
(n} Share class luudated on Apal 20, 2021,
(o Share closs lgquadated on May 200 2021,

Management Fees for the period are reflected at their eifective rate as determined by the Following:

(1} Changed during the period from 1.70% up to 55,000, 000,000 and 1.50% on the excess of 55,000,000,000, to up o 1435 up to 515000,000, 000
and up to 1.25% on the excess of $15.000,0000000, effective January 1, 2021, The consecutive fee levels wall apply (o the mel assets of the Postlolio.

(2} Changed duning the period Mrom 2.15% up to 35,000,000,000 and 1.95% on the excess of | 55,000,0000000, toup o 1L95% up o 515,000,000,000
and up to 1.75% on the excess of 5150000000000, effective January 1, 2021, The consecutive fee levels will apply to the net assets of the Portfolio.

(3} Changed during the pericd from 1.15% up (o 35,000,000,000 and 0.95% on the excess of | 55,000,0000000, 1o up o 0.95% up o 5150000000000
and up to 0.75% on the excess of 5150000000000, effective January 1, 2021, The consecutive foe levels wall apply to the met assets of the Postfolio.

{4} Changed during the period Mrom 2.25% up o 55,000,000,000 and 2055 on the exeess of  55,000,000,000, 1o up o 2005 up to 515000000, 000
and wp to 1LES% on the excess of 5150000000000, effective January 1, 2021, The consecutive fee levels wall apply to the net nssets of the Poetfolio,

{5y 1L05% ap o SI00.000,000, 1,005 on the next ST0000000000 and 0.95% on the excess of 520000000000, The conseeutive Tee levels will apply to the
et assets of the Portlolic.,
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ABFCPT

B

Hi

Alaxarmwm

vnmel lee expual tos the esser of S5O0 or U5 of

Upto 115

IS Hai 1ol L

Pon 5 L OO0 OO0 DG, 155 om Bhee naexd S 1000 OO0, 000 aned 1L -BF% o EF

I the Portlodio

i Lhe excess o S200,000,000, The consecutive fee levels will apply 1o the
f the Ponfolio
s 5 100 OO0 000, O3 om the mext 5100000000 and 0% on the excess of S200, 000,000, The consecutive fec levels will apply o the

pany bves

vlanagement boee as deselosed in the prospoctus of the Fuind

55
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ABFCPI1-

Drvmamic Diversificd Portfolio. ... .....o. ...
Global Eguity Blend Portfoho, .o o 0.
Cilobal Valee Portfolio. ... ..o oo oo
Emerging Markets Growth Ponfolio. . .
Sustainable US Thematic Portlolio ., ... ..o o o e e i e e
Asia Ex-Japon Eguiry Portfobo 000000000
Japan Strategie Value Portfolio ... ... ...
China Low Vodatlioy BEguay Porfolio. ..o 0. ...
Shart Duration Bond Pordolio, ... ...

Cilohal High Yield Portfolio. .. ... .00 ..
American Income Portfodio . ..o o o o oo
Buropean Ineome Porilfolio ... ... .. 0 .
Emerzing Markets Debt Portfoho L0000 000
Mortzage Income Portfolio . ... . oo L.
Cilobal Bond 11 Portfolio .. ... ... ... ... ...

Turmover™

112.300%
414
42.05%
08,30
28.57%
BU62T
BLGA%
TR29%%

112.23%
27.62%
25.65%
309
TR
H9.02%

1L3.07%

= Unawdited. Calculated in accordamee with AICPA guadelines. Average market value of sccurities for the period is caleulated based on month end

valudlsom.

270/429



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2022 12
511,676,123 67,899,422
8,815,168 1,169,773
502,860,955 66,729,649
AJ 25,910,118 3,438,273
AJ 3,823,457
AJ 6.78 900
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2022 12
16,300,000 23
163,000 33,000 130,000

24

2010 2013
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40
UCITS AIFMD ESMA AB

http://ww._alliancebernstein.com/go/renumeration_policy
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UCIT

2013

UcITs u

AlIF

2022

S
2009 65 EC
2010 101
Ucl
2011
AlIF
2010 101
Cl AlF
2010
2010
UCITS UCI
2010 2013
SPV
1915

12
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2011 61 EU
AIF
2013
SPV
UCITS UCI AIF
2013
2013
AIF
600 310

2751429

2009

320
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14

3,540,972,376.

94

366,780,054.

69

22,488,902.

05

1,173,103,458.

31

399,648.

86

952,049,062.

68

345,811,646.

76

16,650,069,462.

32

20,605,473,539.

04

286,902,846.

76

103,201,764.

81

790,944,089.

62

26,960,741,516.

73

16,768,188,002.

64

30,661,008.

09

1,086,742,538.

53

17,271,460,297.

22

576,150,012.

92

61

1,010,479,851.

26

184,260,156.

06

45,535,063.

68

1,357,381,149.

55

6,978,548.

80

5,457,182,321.

50

1,347,406,067.

93

5,343,221,898.

64

115,274,084,059.

04

355,126,622

97

80,913,725.

86

124,007,656.

09

992,154,978.

27

1,023,957,203.

04

24,613,716,184.

03

1,783,793,072.

83

18

12

10

4,041,681,320.

33

378,919, 265.

59
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131

23 103

2022 12 30
141.47
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2,3

2,3

2,4
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2021 2020
43,495,691 6,153,335 43,879,948 6,207,696
2,712,750 383,773 3,051,071 431,635
413,481 58,495 459,417 64,994
369,460 52,268 369,460 52,268
40,000,000 5,658,800 40,000,000 5,658,800
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2,5

2,6

2,7

2,8

2,9

2021
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2020

193,404,299 27,360,906 186,412,700 26,371,805
85,163,991 12,048,150 105,933,430 14,986,402
341,266 48,279 3,582,109 506,761
2,601,092 367,976 2,133,568 301,836
193,646 27,395 260,344 36,831
105,104,304 14,869,106 74,503,249 10,539,975
125,143 17,704 114,355 16,178
237,025,133 33,531,946 230,407,003 32,595,679

2791429



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2021 2020
10 94,497,380 13,368,544 79,405,086 11,233,438
10,11 16,300,000 2,305,961 16,300,000 2,305,961
10,12 3,438,135 486,393 3,438,135 486,393
10,13 1,630,000 230,596 1,630,000 230,596
10,14 12,162,400 1,720,615 12,975,700 1,835,672
10 36,330,964 5,139,741 36,903,775 5,220,777
10 24,635,881 3,485,238 25,157,476 3,559,028

10 (17,000,000) (2,404,990)
142,527,753 20,163,401 151,001,917 21,362,241
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2021 2020
2,15 90,833,869 12,850,267 83,068,403 11,751,687
2,16 45,576,975 6,447,775 63,073,089 8,922,950
2,17 1,693,737 239,613 1,491,389 210,987
322,424 45,613 272,119 38,497
2 4,100,748 580,133 3,096,917 438,121
237,025,133 33,531,946 230,407,003 32,595,679
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10

11

12
13

14

15

16
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12 31
2021 2020
2,18 1,047,592,815 148,202,956 987,962,068 139,766,994
19 1,579,620 223,469 1,339,555 189,507
20 (978,991,861)  (138,497,979)  (919,665,977)  (130,105,146)
21,22 (18,780,740) (2,656,911)  (16,594,817) (2,347,669)
(16,704,286) (2,363,155)  (14,581,571) (2,062,855)
(1,553,591) (219,787) (1,441,737) (203,963)
(522,863) (73,969) (571,509) (80,851)
2,3 (480,693) (68,004) (408,459) (57,785)
24 (17,516,708) (2,478,089)  (19,211,695) (2,717,878)
483 68
26 6,566,611 928,978 6,255,735 884,999
26 (7,122,076) (1,007,560) (6,288,243) (889,598)
27 (8,211,087) (1,161,622) (8,231,174) (1,164,464)
24,635,881 3,485,238 25,157,476 3,559,028
16 27
24,635,881 3,485,238 25,157,476 3,559,028
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2021 12 31
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500

D.C.20549
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2002 12 19
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EUR

VAT

20 33

3,383,208
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3,383,208

(332,137)

(338,321)

(670, 458)

3,051,071

2,712,750

7,348,380

64,422
32,014
7,444,816
(6,888,963)
(101,194)
(41,178)
(7,031,335)
334,018
297,246
125,399
116,235
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369,460
369,460
369,460
369,460
20
2021
S.A.S. 100 12 31 1,466,067 83,244
SCB LTD
40,000,000
40,000,000
2021 11 26 40,000,000
0.01 2022 26
2021 2020
79,060,636 101,609,386
3,588,710 2,064,310
2,514,645 2,259,734

85,163,991 105,933,430

2871429
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2021 12 31 341,266
561,679 220,413
2021 12 31
2021 1,660,918 2020 1,334,634
2021 2020
104,845 103,955
890
104,845 104,845
104,845 103,955
104,845 104,845
2021 12 31
9,500,000 5,984,869 2022 28 6,073,670 88,801

2021 12 31
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10
2020
12 31
16,300,000 3,438,135 1,630,000 12,975,700 36,903,775  (17,000,000) 25,157,476 79,405,086
8,157,476 17,000,000  (25,157,476)
(9,543,587) (9,543,587)
2016
(2,700,500) 2,700,500
2021
1,887,200  (1,887,200)
24,635,881 24,635,881
2021
12 31
16,300,000 3,438,135 1,630,000 12,162,400 36,330,964 24,635,881 94,497,380
2020 2021 15
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
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13
10
2021 12 31
14
VStG
2016 2021 15
15
2021 2020
90,833,869 83,068,403
90,833,869 83,068,403
16
2021 12 31
43,718,604
132,608,908
176,327,512 2020 62,386,237
17
965,269 526,120 1,491,389
5,840,763 1,916,593 7,757,356
514,870 514,870
(6,101,234) (1,968,644) (8,069,878)
1,219,668 474,069 1,693,737
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18
2021 2020
855,772,528 822,244,455
28,997,027 27,834,623
52,021,627 51,323,964
47,309,021 32,479,191
57,186,291 53,824,513
6,306,321 255,322
1,047,592,815 987,962,068
AB LP 100
AB LP 65
100
AB LP SBU 2020
19
2021 12 31 SBU
2021 1,574,970 2020 1,333,337
20
2021 2020

548,756,664 523,161,096
342,805,795 332,975,988
33,814,060 30,794,380
47,309,021 32,479,191
6,306,321 255,322
978,991,861 919,665,977

855,772,528
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21
91 2020 88
2021 2020
3 2
50 51
38 35
91 88
22
2020 10,675
23
24
3,941,005 2020 4,310,733 2,536,159
2020 3,382,056
VAT
25
2021 12 112,000
2021 2020
77,757 57,328
77,757 57,328

26
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27
28
2021 2020
212,543 186,462
3,372,998 3,728,329
5,984,869 6,781,816
9,570,410 10,696,607
2021 12 20 5,984,869
9,500,000 2022 28
29
2019 2022 coviD 19
2021 12

30
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Balance Sheet as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

Assets

A, Subscribed capital unpaid
|, Subscribed capital not called
Il. Subsecribed capital called but unpaid

B. Formation expenses
C. Fixed assets

|, Intangible assets

1. Costs of development

2. Concessions, patents, licences, trademarks and similar rights
and assets, if they were

a) acquired for valuable consideration and need not be shown
under C.1.3

b} created by the undertaking itself

3, Goodwill, to the extent that it was acquired for valuable
consideration

4. Payments on account and intangible assets under development
Il. Tangible assets
1. Land and buildings
Plant and machinery

2

3. Other fixtures and fittings, tools and equipment

4. Payments on account and tangible assets in the course of
construction

Il Financial assets
1. Shares in affiliated undertakings
2. Loans to affiiated undertakings
3. Paricipating interests
4. Loans to undertakings with which the undertaking is linked by
wirtue of paricipating interests

Investments held as fived assets

Ln

. Otherloans

24
24

i

43,495,601

2,712,750

413,481

368,460
40,000,000

2020
EUR

43,879,948

3,051,071

450,417

369,460
40,000,000

The accompanying notes form an integral part of these annual accounts.

294/429
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AllianceBernstein (Luxembourg) S.a r.l.

Assets (cont.)

D. Current Assets
. Stocks

1. Raw matenals and consumables

2. Work in progress
3, Finished goods and goods for resale
4, Payments on account

Il. Debtors

1. Trade debters
a) (becoming due and payable within one year)
b} (becoming due and payable after more than one year)

2. Amourts owed by affiliated undertakings
a) (becoming due and payable within one year)

b) (becoming due and payable after more than cne year)

3. Amounts owed by undertakings with which the undertaking
is inked by virtue of participaling interests

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)
4. Other debtors

a) (becoming due and payable within one year)

b) {becoming due and payable after more than cne year)

I, Investments

1. Shares in affilisted undertakings
2. Orvwn shares

3, Other investments
V. Cash at bank and in hand
E. Prepayments

Total (ASSETS)

The accompanying notes form an integral part of these annual accounts.

295/429

2021
EUR

193,404,299

85,163,991

341,266

193,646
105,104,304
125,143

2020
EUR

186,412,700

105,633,430

3,582,109

2,133,568

260,344
74,503,249
114,355

237025133 230,407,003

Page 9 of 23
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Balance Sheet as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

CAPITAL, RESERVES AND LIABILITIES

A, Capital and reserves
|.  Subscribed capital
Il.  Share premium account
Ill.  Rewvaluation reserve

V. Reserses

1. Legal reserve

2. Reserves provided for by the adicles of association
3, Other reserves, including the fair value reserve

a) (other available reserves)
b) (other non available reserves)
V. Profit or loss brought forward
VI, Profit or loss for the financial vear
Vil. Interim Dividends
Vill. Capital investment subsidies
B. Provisions
1. Provisions for pensions and similar cbligations
2. Provisions for taxation
3. Other provisions
C. Creditors
1. Debenture Loans

a) Convertible loans

i) (becoming due and payable within one year)
i) (becoming due and payable after more than one
year)

b) Mon convertible loans

il (becoming due and payable within one year)
iy (becoming due and payable after more than one

10,11
1012

1013

2021

EUR
94,497,380
16,300,000

3,438,135

1,630,000

12,162,400
36,330,964
24635881

142,527,753

2020
EUR

79,405,086
16,200,000
3,438,135

1,630,000

12,975,700
36,903,775
25,157.476
(17,000,000)

151,001,917

The accompanying notes form an integral part of these annual aceounts,

296/429
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Balance Sheet as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES {cont.)

Amounts owed to credit institutions
a) (becoming due and payable within one year)

b) {becoming due and payable after more than one year)

Payments received on account of orders in so far as they
are not shown separately as deductions from stocks

a) (becoming due and payable within one year)
b} (becoming due and payable after more than one year)

. Trade Creditors

a) (becoming due and payable within one year)

b) {becoming due and payable after more than one year)
Bills of exchange payable

a) (becoming due and payable within one year)

b) (becoming due and payable after more than cne year)
Amounts cwed to affliated undertakings

a) {becoming due and payable within one year)

b} (becoming due and payable after more than one year)

Amounts owed to undertakings with which the undertaking
is linked by virtue of participating interests

a) (becoming due and payable within one year)
b) {becoming due and payable after more than one year)

. Tax and social security debts

a) Tax authorities

b} Social security authorities
Other creditors

a) (becoming due and payable within one year)
b} (becoming due and payable after more than one year)

D. Deferred Income

Total (CAPITAL, RESERVES AND LIABILITIES)

215

216

217

45 576,975

1,683,737
322,424

4100748

237,025,133

1,491,389
272,118

3,086 917

230,407,003

The accompanying notes form an integral part of these annual accounts,

297/429
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Profit and Loss account for the year ended December 31, 2021
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AllianceBernstein (Luxembourg) S.ar.l.

PROFIT AND LOSS ACCOUNT

1. Met tumover

Variation in stocks of finished goods and in work in progress
Work performed by the undertaking for its own purposes and
capitalized

Other operating income

Raw Materals and consumables and other external expenses

a) Raw Materials and consumables
b} Other external expensas

Staff costs

a) Wages and salaries
b) Sccial security costs

i} irelating to pensions)
iy (other social security costs)
&) Other staff costs

Value adjustments

a) In respect of formation expenses and of tangible and
intangible ficed assets

b) Inrespect of current assats
Other operating expenses
Income from paricipating interests
a) Derived from affiliated undertakings
b) Otherincome from participating interests

. Income from other investments and loans forming part of the

fixed assets
a) Derived from affiliated undertakings
b) Otherincome not included under a)

218

222

2021
EUR

1,047,562815

1,579,620

(978,991 861)
(18.780,740)

{16,704 286)
(1,553,501}

522,863)

{480,693)

{17,516,708)

2020
EUR

0a7 962,068

1,338,555

{919,665,977)
(16,594,817)

(14,581,571)
(1,441,730

(571,509)

(408, 459)

(19,211,695)

483

33402433 33,421,158

The accompanying notes form an integral par of these annual accounts.
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Profit and Loss account for the year ended December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

PROFIT AND LOSS ACCOUNT (cont.)

11, Otherinterest receivable and similar income
a) Derived from affiliated undertakings - =

b} Ctherinterest and similar income 25 6,566,611 6,255,735

12. Share of profit or loss of undertakings accounted for under the
equity method

13. Value adjustments in respect of financial assets and of
investments held as current assets

14, Interest pavable and similar expenses
a) Conceming affiliated undertakings - -

b) Other interest and similar expenses 28 (7,122.078) (6,2B8,243)

15, Tax on profit or loss 27 (8.211,087) (8,231,174)
Profit or loss after taxation 24,635,881 25,157 476
16, Cther taxes not shown under items 110 16 2r - -
Profit or loss for the financial year 24,635,881 25,157 476

The accompanying notes form an integral par of these annual accounts,

Fage 13 ol 38
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 1. General Information

AllianceBemstein (Luxembourg) S.ar.l. (the "Company”) was incorporated on July 31, 1890 in Luxembourg, as a imited
liability company {sociteé anonyme) for an unlimited period under the name Alliance Capital (Luxembourg) SA.. The
Company was converted into a private limited company (société & responsabilite fritée) on April 11, 2011 and changed its
name to AllianceBemnstein (Luxembourg) S.arl.. The purpose ofthe Company, as amended on February 1, 2019 is:

+ the management of Luxembourg and foreign undertakings for collective investment in transferable securities
authorised according to EU Direclive 2009/65/EC and the additional management of other Luxembourg and
foreign undertakings for collective investment, in accordance with Article 101(2) and Annex Il of the Lukembaurg
Law of December 17, 2010 relating to undertakings for collective investment (the “2010 Law™);

+ the performance, for Luxembourg and foreign altemative investment funds (CAIFs™) within the meaning of ELU
Directive 2011/81/EW of management funcltions, administration functions, marketing functicns and other
activities related to the assets of AlFs, in accordance with Artide 5(2) and Annex | of the Luxembourg Law of
July 12, 2013 relating to altermnative investment fund managers (the “2013 Law”™),

+ the provision of services of (a) management of portfolios of investments on a discreticnary dient by- client basis
(b} investment advice and (c) the reception and transmission of orders in relation to financial investments as
contemplated in Article 101(3) of the 2010 Law andfor Article S(4) of the 2013 Law.

The registered office of the Company is established in 2-4, rue Eugéne Ruppert, L-2453 Luxembourg.
The Company’s financial year starts on 1 January and ends on 31 December of each year,

Since July 1, 2008, the Company has acted as distributor of the AllianceBemstein investment funds for which the Company
is acting as management company and altermative investment fund manager ithe “Funds™).

The shareholding of the Company is the following, being specified that AllianceBemnstein Holdings Limited and
AllignceBemstein Preferred Limited are respectively wholly owned subsidiary and an indirect wholly owned subsidiary of
AllianceBemstein L.P., a limited partnership formed in Delaware and domiciled in Nashwille:

- 78.75% AllianceBemstein Holdings Limited = 130,000 class B ordinary shares;
- 20.25% AllianceBemstein Preferred Limited — 33,000 preference shares.

The Company is included in the consolidated accounts of AlianceBermnstein L.P. forming the largest body of undertakings
of which the Company forms a part as a directfindirect subsidiary undertaking. The registered office of that company is
located at 500 Commerce Street, Mashwille, TH 37203, U.SA.. The consolidated accounts were available at the US
Securities and Exchange Commission Washington, D.C. 20549,

The Company has five branches located in The Metheriands, Germany, ltaly, Spain and Sweden (the “Branches”).
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

Note 2. Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost conwvention. The accounts include the figures of the Branches. Accounting policies and valuation rules are, in
addition to the ones laid down by the law, determined and applied by the board of managers of the Company (the "Board
of Managers”).

Accounting pelicies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requires the use of certain critical accounting estimates. |t also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies. Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. The Board of Managers
believes that the underying assumptions are appropriate and that the annual accounts therefore present the financial
position and results fairly.

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next

financial year. Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the dircumstances,

B. Significant accounting policies
The significant accounting policies applied by the Company are:

. Intangible assets

Intangible fixed assets are stated at historical cost less accumulated amortization. Goodwill in the Branches are amortised
on a straight-line basis over their useful expected useful lives of 10 years.

. Tangible assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. They are depreciated on a straight-line
basis over their expected useful lives of 4 years.

. Financial assets
Irvestments held as financial fixed assets are carried at cost less any impairment in value which in the opinion of the Board
of Managers is considered as durable. These value adjustments are reversed if the reasons for which the value adjustments
were made have ceased to apply. The Company’s share of the results of the financial ficed assets is included in the profit
and loss account only to the extent of dividends declared.

Iv. Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their recovery is compromised.
These value adjustments are not continued if the reasons for which the value adjustments were made hawve ceased to apply.

H. Page 150l 218
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 2. Summary of significant accounting policies (continued)
V. Transferable securities

Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual
accounts are prepared. A value adjustment is recorded where the market value is lower than the purchase cost. This value
adjustment is discontinued if the original reason for the value adjustment no longer applies.

VI, Financial Derivative |Instruments

The Company may enter into financial derivative instruments such as forward foreign exchange contracts. The Company
records initially financial denivative instruments at cost.

Financial derivative instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date.

VIl.  Foreign currency translation

The Company's base currency is Euro { EUR) and its accounting records are maintained in that currency.

Aszsets and liabilties in other currencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets, which are recorded at the historic rate. Income and expense transactions are recorded at the rates prevailing
on the date of transaction. Realized gains and losses and unrealized gains and losses are reflected in the profit and loss
account,

Transactions expressed in currencies other than EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assels expressed in curencies other than EUR are translated into EUR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated at
historical exchange rates.

Cash at bank is translated at the exchange rate effective at the time of the balance sheet date, Exchange losses and gains
are recorded in the profit and loss account of the year.

Other assets and habilities are translated separately respectively at the lower or at the higher of the value converted at the
historical eaxchange rate or the value determined on the basis of the exchange rates affective at the batance sheet date.
Solely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the moment of their realisation,

Where there is an economic link between an asset and liability, these are valued in total according to the method described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
are not recognised.

Vill. Prepayments

Prepayments include expenditure incured during the financial year but refating to a subsequent financial year.

H. Fage 16 of 18
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 2. Summary of significant accounting policies (continued)

I X. Provisions
Provisions are intended to cover losses or debts the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will arise.
Provisions may also be created to cover changes that have originated in the financial year under review or in a presious
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incurred but uncertain as to their amount or as to the date on which they will anse,

X. Creditors

Creditors are recorded at their reimbursement value, Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued.

Xl Other Craditors

Other creditors include the amounts relating to the VAT payable, audit and regular charges accruals, The accruals
caleulation is based on the maost recently received invoices.

XIl.  Provision for taxation
Corporate income taxes are charged on profits at the applicable local tax rates. Asthe Company has a number of branches,

the tax rates by local jurisdiction can vary between 20% and 33%. Where corporate income taxes have been paid bwice on
the same profits, the relevant claim for double tax relief will be made,

Xill.  Met Turnowver

Met turnowver is mainly composed of management fees, management company fees, transfer agent fees, performance fees
charged to undertakings for collective imvestment.

XV, Value adjustments

Value adjustments are deducted directly from the related asset. These value adjustments are not continued if the reasons
for which the value adjustments were made have ceased o apply.

H. Page 17 of 73

303/429



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 3. Tangible assets and Intangible assets

Intangible assets are composed of goodwill from the Netherands, Sweden, Spain and ltaly. Germany has no Goodwill.

Goodwill - opening balance 3,383,208
e
Goodwill - closing balance 3,383,208
Amortization for the year (338,321)
MNet goodwill = opening balance 3,051,071

MNet goodwill — closing balance 2,712,750

Tangible assets are composad of other fitures and fittings tools and equipment far Luxembourg, the Nethedands, italy,
Sweden and Germany. Spain has no fived assets.

rr——————

Gross book value — opening balance

Additions for the year - Luxembourg

Gross book value = closing balance 7,444,816
Amortization for the year - Luxembourg (101,184)
Amortization — closing balance (7,031,335)
I
Met book value - closing Luxembourg balance 297,246
Met book value — closing Branches balance 116,235

5] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

Note 4. Financial assets
Shares in affiliated undertakings

The movements in financial fixed assets for the year is as follows:

Shares in affiliated

undertakings
EUR

Gross book value — opening balance 369,460

Met book value — opening balance 369,460

Net book value — closing balance 368,460

The Company owns at least 20% of the issued share capital of the following undedaking:

Net equity at the
u ey : : balance sheet date of Profit of tr_m
ndertaking's Registered | Ownership the company last financial
Name (legal form) office % rm‘c e yaar*
. i =
EUR
Paris 100%

AllianceBamstain
(France) 5.A.5.

*Based on unaudited figures

December 31,
2021 1,466,067 83.244

Loans to affiliated undertakings

Bernstein Autonomous LLP Loan Agreement movements during the year:

L AGroeinants dotai Bernstein Autonomous LLP I?EDL?E

Opening balance 40,000,000
Net movements for the year R
Closing balance 40,000,000

The Company signed a Lean Agreement of EUR 40,000,000 on the Movemnber 26, 2021 with Bernstein Autonomous LLP.
The loan is valued at nominal value. Interests of 0.01% are monthly accrued and will be paid at maturity, on the January
26, 2022,

5] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

Note 5 Trade debtors

Trade debtors congist of:
2021 2020
Management Company Fee and Management Fee 79,060,636 101,609,386
Transfer Agency Fes 2,514,645 2,259,734

Note 6. Amounts owed by affiliated undertakings

As at December 31, 2021, the total balance owed by affiliated underakings of EUR 341,266 includes net receivable
balances owed by several entities. The gross amounts comesponding to a total receivable balance of EUR 561,679 and a
total payable balance of EUR 220,413,

Note 7. Other debtors

As at December 31, 2021 other debtors are mainly composed of balances receivable from the Funds regarding the Funds'
invoices paid by the Company on behalf of the Funds (2021: EUR 1,660.918; 2020: EUR 1,334 ,634).

[5]] o
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AllianceBernstein (Luxembourg) S.a r.l.
Note 8. Other investments and financial derivative instruments
Other investments

The movements for the year are as follows:

2021
EUR

Gross book value — opening balance 103,855
_ [ w0
Gross book value - closing balance 104,845
— —
Depreciation for the year
m
Net book value - closing balance 104,845

Financial derivative instruments

As at December 31, 2021 the Company entered into foreign exchange contracts as detailed below:

Currency Amountpurchased Currency Amountsold  Maturity date Fair value Unrealized gain /
Unrealized [Loss)

(1) (EVR)
ALID 9.500.000 ELR 5984 869 28 Januwary 2022 5073670 BE.E01

Hote 9. Prepayments

As at December 31, 2021 prepayments are mainly composed of firm meetings, advertising and subseriptions.

[5]] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

Note 10, Capital and reserves

Suhs eribed Share Oiher Profit hrought  Interim Profit for the
Caphial Frendum  Legalreserve  reserves Forward Dividend  fimancial yeor Tutal
EUR EUR EUR EUR EUR EUR EUR EUR

As ot December 31,
3020 16,304 0 AA38,135 1630000 12975700 36,803,775 (17,000000) 25157476 TR A0S 056
= Alscation of prior
vear's result - - = . B15TATE 17,000,000 (25,157.476)
# Preference
dvidend * - * . (9:543 587) e » (9,543 55T}
» MEWWT
re -alkrcation . . . {2,700 500) 700,500
® 21 NWT
allesation - - - 1LAET 200 (1,287 200) % Fs z
# Profit for the year . . - . - . 235881 24635851
As af December 31,
mi 16, SAM VRN 3438155 1630000 12,162 400 36,350,964 E 24635581 AT S50

The allocation of the 2020 result was approved by the annual general meeting of the shareholders of the Company held on
April 15, 2021,

Hote 11. Subscribed capital

The subscribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares without a par value.

Mumber of class B Number of
ordinary shares preference shares

Subscribed capital = opening balance 130,000 33,000
I
Movements for the year - -

Subscribed capital — closing balance m

[EI Fage 32 of 18
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 12, Share premium account

The share premium amounts to EUR 3,438,135,

Share premium
EUR

Share premium and similar premiums — Opening balance 3438135
Share premium and similar premiums = Closing balance 3,438,135

HNote 13. Legal reserve

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% of the annual net incom e after deduction
of any losses brought forward, until this reserve equals 10% of the subscribed share capital, This reserve may not be
distributed.

As at 31 December 2021, the legal reserve already reached the legal requirement and no further allocation is needed.

Note 14. Other reserves
Based on the paragraph 8 of Net Wealth Tayx law (§8 of VSLG) a special Met Wealth Tay reserve has been created in order
to reduce the Net Wealth Tax of the Company. This special reserve amounts to five times the envisaged Net Wealth Tax

credit deducted from the corporate income tax. This special Met Wealth Tax reserve has to remain unaveilable for distribution
for five years, to take advantage of the reduction in Met Wealth Tax liability,

The 2016 NWT re-allocation to the profit brought forward was approved by the annual general meeting of the shareholders
aof the Company held on April 15, 2021,

[5]] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 15, Trade creditors

Trade creditors consist of.

= 2021 2020

Accrued Distributors Fees 90,833,869 83,068,403

All trade creditors are due within one year,

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2021, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
af EUR 43,718,604 with AllianceBernstein L.P and represent net payable for group sendces rendered. The gross amounts
comesponding to this set-off between asset and liability items between the Company and AllianceBernstein LP. amount to
a total receivable balance of EUR 132,608,908 and a total payable balance of EUR 176,327 512 (2020: EUR 62,385,237)
with AllianceBemstein LP.) and other intercompany balances payable to affiliates.

Note 17, Other creditors

The Other creditors are mainly compasad of provisions for taxation:

Corporate Municipal Net Wealth

Income Tax Business Tax Tax

EUR EUR EUR
Tax Provisions — Opening Balance 065,269 526,120 - 1,491,38¢

Movements for the Year

Tax expenses on ordinary activity 5,840,763 1,916,593 - 7,757, 35€
Tax axpenses Branches 514,870 - - 514,870
Payment (6,101,234) (1,968,644) - (8,069,878

Tax Provisions — Closing Balance 1,219,668

5] o
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Notes to the Annual Accounts as at December 31, 2021
AllianceBernstein (Luxembourg) S.ar.l.
Note 18. Net turnover

The net tumowver is broken down by category of activity as follows:

o 2021
e R N

Management Fee 855,772,528 822,244,455
Management Company Fee 52,021,627 51,323,964

Transfer Pricing Revenue 57,186,291 53,824,513
vy Fov—segeguoationsoen | omaat
Total 1,047,592,815 987,962,068

The net turnover is composed of;

management fees and performance fees that are 100% retroceded back to AB LP

management company fees retroceded 65% back to AB LP

transfer agency fees 100% retained by the Company

transfer pricing revenue by AB LPforthe reimbursem ent ofnet P&L ofthe Company's distribution strategic business
unit ("SBU") and since 2020 for the reimbursement of the Branches,

Note 19. Other operating income

As at December 31, 2021, the amount is mainly composed of the 8% margin on direct operating expenses of the Branches
and the 8% margin on direct cperating expenses ofthe distribution SBU net ofthe distibution plan payments and distribution
senice expenses (2021: EUR 1.574.970; 2020: EUR 1,333.337).

Note 20. Other external expenses

Other external expenses consist of:

A 2021 2020

Management Fee 548,756,664 523,161,096
Management Company Fee 33,814,060 30,794,380
Advisory Fee 255,322

The gross management fee available for retrocession amounts to EUR 855,772 528,

H‘ Fage 35 of 18
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.
Mote 21. Staff costs
The Company employed an average of 81 full time persons during the Reference Period (2020: 88).

They are represented by:

Description Average 2021 Average 2020
E—— 1—

Employees Branches
e T T

Note 22 Emoluments, advances and loans granted to the members of the administrative, managerial and
supervisory bodies and commitments in respect of retirement pensions for former members of those bodies

Mo remunerations were granted to the members of the administrative, managenal and supenisory bodies otherthan salaries
and wages disclosed in the proft and loss account,

COther than salaries and wages, fees paid to a member of the supervisory body for an amount of EUR O (EUR 10,675 in
2020) is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, manageral and supervisory bodies and
commitments in respect of retirement pensions for former members of those badies,

Note 23, Related parties transactions

There are no other related parties than those already disclosad on previous notes,

Note 24. Other operating expenses

Cther operating expenses include shareholder sendces expenses of EUR 3,841,005 (2020: EUR 4,310,733) and technology

allocations of EUR 2,536,159 (2020. EUR 3,382 056). The remaining costs relate to networking fees, corporate and
administration allocations and non-reimbursable VAT,

[5]] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Mote 25, Auditor's Fees

On December 2021 an advance payment for audit fees was paid amounted of EUR 112,000, The total fees accrued by the
Company to the audit and tax firm are:

Description 2021 2020
P EUR EUR

Audit Fees 77,757 57,328

Note 26. Other interest and similar income and expenses

This account is mainly composed of foreign exchange gains and losses,

Note 27, Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commercial companies.

Note 28. Off-balance sheet commitments

The financial commitments are as follows:

2020
C N -

Guarantees and other direct substitutes for credit 186,462
Forward purchase and sale currencies 5,984,869 6,781,816

The Company entered into a forward foreign exchange contract with HSBC Bank Ple London on December 20, 2021 selling
EUR 5,984,869 and buying 2,500,000 Australian Dollars with the contract maturing on January 28, 2022, The purpose of
the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the guarterly
Australian Dollars distribution fees.

H Page 17 of 213
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 29. Significant event during the year

Beginning late in 2019 and continuing through 2022, the outbreak of a coronavirus, which causes the disease known as COVID-
18, expanded into a global pandemic, Growing turmail from the spread of this coronavirus, and the potential for enduring and
significant adverse impacts on global economies, have driven bouts of increased market volatility, which may recur as the
pandemic and its results continue to unfold. The Company will continue to monitor the evelving situation and its impact on the
financial position of the investment funds it manages and will adjust operational plans accordingly as the situation warmants, The
Company's management has determined that there are no other materal events that would require disclosure in the Company's
annual aceounts through this date.

The Company’s building has been impacted by severe weather conditions late July which causedthe inaccessibility of the building.
At this period, the Company was 100% in a work from home environment with few critical staff having access to the building, While
repairs were being done, the Company decided to rent a temporary office for such crtical staff which offered an equivalent
technical support while maintaining adequate confidentiality, health and safety measures, The building reopened in
December 2021,

Note 30. Subsequent events

The current situation in Ukraine is very volatile and events are changing rapidly. In response tothe conflict, the EU, US, and
UK along with other countries have updated their sanctions regimes relating to Russia and persons linked to Russia. AB is
closely monitening these updates from the respective agencies responsible for sanctions as well as vanous news sources,
industry group calls and data providers,

We do not expect any material impact in the company.
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2022 2021
28,280,496 4,000,842 43,495,691 6,153,335
2,543,590 359,842 2,712,750 383,773
367,446 51,983 413,481 58,495
369,460 52,268 369,460 52,268
25,000,000 3,536,750 40,000,000 5,658,800
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2021

147,185,381 20,822,316 193,404,299 27,360,906
75,008,771 10,611,491 85,163,991 12,048,150
379,455 53,681 341,266 48,279
2,874,395 406,641 2,601,092 367,976
128,294 18,150 193,646 27,395
68,794,466 9,732,353 105,104,304 14,869,106
491,313 69,506 125,143 17,704
175,957,190 24,892,664 237,025,133 33,531,946
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2022 2021
10 66,051,041 9,344,241 94,497,380 13,368,544
10,11 16,300,000 2,305,961 16,300,000 2,305,961
10,12 3,438,135 486,393 3,438,135 486,393
10,13 1,630,000 230,596 1,630,000 230,596
10,14 12,162,400 1,720,615 12,162,400 1,720,615
10 21,423,258 3,030,748 36,330,964 5,139,741
10 11,097,248 1,569,928 24,635,881 3,485,238
10
109,778,388 15,530,349 142,527,753 20,163,401

318/429



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2022 2021

2,15 79,527,897 11,250,812 90,833,869 12,850,267

2,16 24,416,057 3,454,140 45,576,975 6,447,775

2,17 641,697 90,781 1,693,737 239,613

301,387 42,637 322,424 45,613

2 4,891,350 691,979 4,100,748 580,133
127,761 18,074

175,957,190 24,892,664 237,025,133 33,531,946
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2022 2021
490,874,002 69,443,945  1,047,592,815 148,202,956
938,755 132,806 1,579,620 223,469

(455,677,708)  (64,464,725)  (978,991,861)  (138,497,979)
(10,666,377) (1,508,972)  (18,780,740) (2.656,911)
(9,069,827) (1,283,108)  (16,704,286) (2,363,155)

(1,272,628) (180,039) (1,553,591) (219,787)
(323,922) (45,825) (522,863) (73,969)
(245,932) (34,792) (480,693) (68,004)

(10,766,717) (1,523,167)  (17,516,708) (2,478,089)

119,827 16,952

119,827 16,952
3,379,266 478,065 6,566,611 928,978
(3.825,764) (541,231) (7.122,076) (1,007,560)
(3,032,104) (428,952) (8,211,087) (1,161,622)
11,097,248 1,569,928 24,635,881 3,485,238
11,097,248 1,569,928 24,635,881 3,485,238
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2022 30
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500

D.C.20549
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EUR

VAT

20 33

3,383,208
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3,383,208

(670, 458)

(169, 160)

(839, 618)

2,712,750

2,543,590

7,444,816

25,068
5,669
7,475,553
(7,031,335)
(53,354)
(23,418)
(7,108,107)
297,246
268,960
116,235
98,486
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369,460
369,460
369,460
369,460
20
2021
S.A.S. 100 12 31 1,553,288 89,361
2022 2022 30
SCB LTD
40,000,000
(15,000, 000)
25,000,000
2022 24 25,000,000
0.01 2022
2022 2021
67,163,695 79,060,636
3,252,222 3,588,710
4,592,854 2,514,645

75,008,771 85,163,991
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2022 30 379,455
574,605 195,150
2022 30
2022 2,160,681 2021 1,660,918
2022 2021
104,845 104,845
104,845 104,845
104,845 104,845
104,845 104,845
2022 30
7,500,000 4,909,713 2022 15 4,933,162 23,449
2022 30
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10
2021 12 31
16,300,000 3,438,135 1,630,000 12,162,400 36,330,964 24,635,881 94,497,380
24,635,881 (24,635,881)
(9,543,587) (9,543,587)
(30,000, 000) (30,000,000)
11,097,248 11,097,248
2022 30
16,300,000 3,438,135 1,630,000 12,162,400 21,423,258 11,097,248 66,051,041
2021 2022 14
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
13
10
2021 12 31
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14
VStG
2017 2022 14
15
2022 2021
79,527,897 90,833,869
79,527,897 90,833,869
16
2022 30
21,116,149
497,320,691
518,436,840 2021 176,327,512
17
1,219,668 474,069 1,693,737
2,050,352 758,350 2,808,702
201,172 201,172
(3,077,592) (984,322) (4,061,914)
393,600 248,097 641,697
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18
2022 2021
417,874,390 855,772,528
13,998,962 28,997,027
23,691,140 52,021,627
2,613,460 47,309,021
29,832,356 57,186,291
2,863,694 6,306,321
490,874,002 1,047,592,815
AB LP 100
AB LP 65
100
AB LP SBU 2020
19
2022 30 SBU
2022 937,420 2021 1,574,970
20
2022 2021

271,620,232 548,756,664
163,196,321 342,805,795
15,399,243 33,814,060
2,613,460 47,309,021
2,848,452 6,306,321
455,677,708 978,991,861

417,874,390
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22

23

24

25

99 2021 91

2022 2021
3 3
56 50
40 38
99 91

14,000 2021
2,342,243 2021 3,941,005 1,721,887
2021 2,536,159
VAT

2022 2021
88,319 77,757
88,319 77,757

26

27
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AllianceBernstein L. P.

2022

6,127
26 51
2022

AB
3,932,439 5,218

81.3

Brown Brothers Harriman Luxembourg S. C. A.

2022 12

2022 12

2022 12

1,209 16 434

16 3,000

135
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2022 12 20
EC2M 5SJ 60
AllianceBernstein Limited
18

39
AllianceBernstein Hong Kong Limited

048583 #27 11

AllianceBernstein Singapore
Ltd.
14
2000 88 32

AllianceBernstein Australia Limited

www.al liancebernstein.com/go/Sub-Inv-Manager-Affiliates
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https://www.bbh.com/en-
us/investor-services/custody-and-fund-services/depositary-and-trustee
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2021 12
1915 10
1993
2012 2002 12 20
2010
SICAR 2004
15
2007 13
2010 12 17
2013 12
2016 23
2013 39
2013 46
2003 41 EC 2009 65 EC EC No.1060
2009 EU No.1095 2010
2011
2011 61 EU
2011 61 EU 2012
12 19 EU No. 231 2013
2008 48 EC 2014 17 EU EU No. 596
2014
2016 EU 2016 1011
ESMA
2010 16
EEC EC
PRIIPs KID 1286 2014
UCITS KIID 2009 65 EC 78 2010 159
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UCITS
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EU 2016 438
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2014 11 26

2016
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EU No. 648 2012

2015 11 25

2365
2007

2009 65

UCITS

2009 65 EC
2014 91 EU

2016

2015 12 17

EC

UCITS
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2014
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ucl
UCITS 2009 65 EC 2010
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SIF 2007
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SICAR 2004
2005
13
2004 22
2004 22
RAIF 2016
AIF
2010 UCITS
UCITS CSSF FAQ
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2010 UCITS ucl

UcCITS
ucl
Ucl
UCITS Ucl

1.2 2013

2013 AIFM AlF

2010

fonds commun de placement FCP
investment companies
SICAV
SICAF
UcITS UcITS 2010 1915
3.1 FCP
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3.1.1 FCP
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FCP
2010
FCP FCP
FCP FCP
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UCITS FCP
2010 12
2010 11
2010 91 FCP
1991 21 IML 91 75
23 2010
UCITS
2,500,000
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FCP 2010
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2010 20
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2009 65 EC
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UCITS 16 3.4 CSSF 18 698
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2010 27 SICAV UCITS
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2002 2008
UCITS 2007 CESR
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UCITS
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2010 UCITS
UCITS
ucl 2010 CSSF 2010
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UCITS 85 UCITS
UCITS 15
2010 41
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UCITS 2010 15
3.1 UCITS
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2022, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agré€’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other
information. The other information comprises the information included in the annua report but does not include the
financial statements and our report of the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers for the financial statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Managers determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's and each of its
portfolios ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its

portfolios or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of “réviseur d'entreprises agré€’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios (except for the portfolio where a
decision or an intention to close exists) to cease to continue as a going concern.
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In respect of the portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Managers use of the non-going concern basis of accounting. We also evaluate the adequacy of the
disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 12, 2022
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Audit report

To the Partners of

AllianceBernstein (L uxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2021, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2021,
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Managers determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 29 March 2022
Represented by

Rima Adas
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2021, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2021, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agré€’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements and our report of
the “réviseur d entreprises agréé€’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Managers of the Management
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Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or any of its portfolios or to cease operations, or has no realistic alternative
but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agréé’ that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its portfolios ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of “réviseur
d'entreprises agré€’ to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of report of “réviseur
d'entreprises agré€’. However, future events or conditions may cause the Fund or any of its portfolios to cease to
continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet derévision agréé

Kerry Nichol
Luxembourg, December 2, 2021
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