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SICAV
2020 11 30 2021 11 30 2022 11 30
2021 31 2022 31
15 15 16 16 17
() 115,759 311,518 130,604 21,087 195,062
(15,361) (41,338) (17,331) ( 2,798) (25,885)
C ) 104,412 285,967 111,283 61,213 170,393
(13,855) (37,948) (14,767) ( 8,123) (22,611)
104,412 285,967 111,283 61,213 170,393
(13,855) (37,948) (14,767) ( 8,123) (22,611)
() 1,484,708 1,848,346 2,754,555 2,979,516 3,324,673
(197,021) (245,276) (365,529) (395,382) (441,184)
)

8,798 9,375 9,212 9,633 9,496
1,484,708 1,848,346 2,754,555 2,979,516 3,324,673
(197,021) (245,276) (365,529) (395,382) (441,184)
1,496,942 1,877,223 2,776,031 2,998,340 3,344,578
(198,644) (249,107) (368,379) (397,880) (443,826)
503.29 562.31 599.20 568.30 601.19
(66,787) (74,619) (79,514) (75,413) (79,778)
(S n/a n/a n/a n/a n/a

99.18 98.46 99.23 99.37 99.40

7.03 15.47 4.04 2.05 5.13

n/a
@

2022 12
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3,237,544,354 429,622

5,534,676 734

9,496

2022 12
1915 430
SICAV
SICAV
1 7,214 75.97
2 1,022 10.76
3 211 2.22
4 200 2.11
5 192 2.02
SICAV
2023 28
Scott Parkin
SICAV
N Administrateur Délégué
AllianceBernstein

Silvio D. Cruz Limited

SICAV
Administrateur Délégué

Bertrand Reimmel

Olivia Moessner
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SICAV
Susanne van Dootingh
®)
@
2022 12
2,090,863,181 63.74 64.58
386,131,060 11.77 11.93
305,153,991 9.30 9.43
159,407,242 4.86 4.92
64,369,708 1.96 1.99
59,006,732 1.80 1.82
19,592,921 0.60 0.61
18,073,978 0.55 0.56
9,245,347 0.28 0.29
5,917,462 0.18 0.18
3,117,761,622 95.05 96.30
3,117,761,622 95.05 96.30
162,388,653 4.95 5.02
3,280,150,276 100.00 101.32
42,605,922 1.30 1.32
3,237,544,354
( 429,622 ) 98.70 100.00
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2022 12
2022 3,071,884 407,639 2,969,543 394,058 590.09 78,305
2,963,527 393,260 2,935,114 389,490 587.38 77,945
3,169,750 420,626 3,141,363 416,859 611.20 81,106
3,033,318 402,521 3,019,042 400,627 577.76 76,669
2,998,340 397,880 2,979,516 395,382 568.30 75,413
2,962,500 393,124 2,945,613 390,883 555.22 73,678
3,114,838 413,339 3,087,372 409,694 579.45 76,893
2,931,278 388,981 2,908,188 385,917 542.94 72,048
2,770,867 367,694 2,738,831 363,443 519.07 68,881
10 3,135,344 416,060 3,094,506 410,641 565.81 75,083
11 3,344,578 443,826 3,324,673 441,184 601.19 79,778
12 3,280,150 435,276 3,237,544 429,622 582.87 77,347

2022 12

2021 12 2022 12
647.03 582.87 -9.92
100 x
2022 12 2022 12
2021 12
(©))

SICAV
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AllianceBernstein L._P.
2022 12 31 4,465,033 5,925
ABLP
2022 12 31 6,464 85.8
AB 26 51
39.4
AllianceBernstein Holding L.P.
AllianceBernstein Corporation Equitable Holdings
?
2022 12 31
AB
3.5
2022 12 31 ABLP
59.9
AB 39.4
0.7
100.0

AB

AB

1290 Avenue of the Americas,New York,NY10104

501 Commerce Street, Nashville, TN 37203

ABLP
AB
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2022 12 31
AB ABLP
ABLP 61.3
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- - 2021 ABLP
Joan Lamm-Tennant

ABLP

Blue Marble Microinsurance
CEO
Ambac Financial Group
Hamilton Insurance Group
Element Fleet
Management -

Equitable Holdings

Equitable Financial Life Insurance
Company
Equitable

Financial Life Insurance Company of America

Equitable Holdings

- 1993
2015
Selective Insurance Group 2004 2013
Ivans 1995 1998
Focus Trust Fund 1996 1997
Turner
Investment Advisors 2006 2015
Wharton
School at the University of Pennsylvania
the

Wharton School -
Marsh McLennan
— Guy Carpenter

General Reinsurance Corporation

St. Mary ™ s University BBA
MBA the

University of Texas at Austin
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P P 2017 ABLP
Seth P. Bernstein 2018
ABLP Equitable Holdings
ABLP
JPMorgan Chase
32
J.P. Morgan Asset

Management

2012 10

JPMorgan Chase

Haverford College

Haverford College

Jeffrey Hurd Equitable Holdings
AIG 20

AIG
AIG Investments
AIG AIG
Global Real Estate
United
Guaranty AlIA

AIA Group
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2020 1 ABLP
Nella Domenici ABLP 2020 2021 Dataminr
2015 2018
1600
Bridgewater
Associates
2012 2015
Bridgewater
Citadel
Investment Group 2004-2005 , Credit
Suisse 1998-2004 Monitor

Group 1996-1998

Regis High School

Excellent Schools New Mexico

One World Surgery

the

International Folk Art Market

Georgetown
University
Georgetown Law
MBA

F George F. Baker Scholar
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2017 ABLP 2015
Daniel G.Kaye ABLP Equitable
Holdings
Equitable Financial Life
Insurance Company
Equitable Financial Life Insurance Company of America
2013 2014
HealthEast Care
System 2012
35 Ernst & Young
25
Nick Lane Equitable Holdings
Equitable Financial Life Insurance Company
2005
AXA Japan
ABLP
AXA Investment Managers
AXA Private Equity
AXA Real
Estate Management
2019 ABLP
Kristi Matus ABLP Equitable
Holdings
Buckle
Thomas H. Lee
Partners
athenaheal th

Aetna USAA
USAA
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2017 ABLP

Das Narayandas ABLP HBS
1994

Harvard Business School
Publishing HBS
HBS External Relations
HBS HBS

Executive Education HBS

HBS Executive Education Advanced Management Program

Program
for Leadership Development MBA
HBS MBA
HBS
Robert F. Greenhill Award Charles
M. Williams Award Apgar Award
B to B

Titan Company Limited
Indian Institute of Technology
Bombay
Indian Institute of Management Bangalore PGDM

Purdue University
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2011 ABLP

Mark Pearson

Equitable Financial Life Insurance Company
ABLP
Equitable Holdings

2008
2011 AXA Japan
1995 AXA

National Mutual Funds Management Ltd.
2001
AXA Asia Life

Equitable Financial Life Insurance Company of

America ABLP

Hill Samuel Schroders
National
Mutual Funds Management
Friends Provident
20
Chartered Certified Accountant of
the Association of Chartered Certified Accountants

(ACCA)
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2019 ABLP
Charles Stonehill ABLP Equitable
Holdings
Equitable Financial Life
Insurance Company
Green & Blue Advisors
Julius Baer
Group
Bank Julius Baer & Co.
CommonBond Play
Magnus
40

Lazard Capital Markets

Credit Suisse First Boston

Morgan Stanley

2021 ABLP
Todd Walthall ABLP
UnitedHealth Group
Blue Shield of
California €00 20
Emmanuel College
the National Diversity
Council the
California Diversity Council 2016
2020 Savoy
Most Influential
Black Executives in Corporate America
2022 12 31 ABLP
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¢ C ) ( ;
( )
1993 16,599 6.46"
1992 28 16,017 69.92

1997 22 13,709 299"
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1992 27 5,218 6.72"
80
1994 25 3,023 6.53"
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23 103
2022 12 30
132.70
SICAV
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SICAV
2022 11 30
3,174,968,199 421,318,280
146,106,854 19,388,380
10,989,005 1,458,241
0 0
4,499,457 597,078
3,302,282 438,213
4,708,525 624,821
0 0
0 0
0 0
0 0
0 0
3,767 500
0 0
3,344,578,089 443,825,512
5,010,120 664,843
308,431 40,929
2,447,697 324,809
7,566,824 1,004,118
0 0
99,429 13,194
0 0
0 0
0 0
0 0
0 0
4,472,855 593,548
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19,905,356 2,641,441
3,324,672,733 441,184,072

20/56



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)

OoooooooooOoog
SICAV
2022 11 30
10,892,845 1,445,481
1,064,574 141,269
0 0
11,464 1,521
11,968,883 1,588,271
21,715,364 2,881,629
0 0
797,492 105,827
635,401 84,318
614,478 81,541
188,375 24,997
405,977 53,873
0 0
54,844 7,278
166,526 22,098
11,701 1,553
0 0
105,724 14,030
24,695,882 3,277,144
0 0
24,695,882 3,277,144
(12,726,999) (1,688,873)
13,639,499 1,809,962
(22,617) (3,001)
169,453,716 22,486,508
0 0
49,382 6,553
0 0
0 0
170,392,981 22,611,149
175,422,994 23,278,631
(659,671) (87,538)
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2,979,516,429 395,381,830
0 0
3,324,672,733 441,184,072
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SICAV

2022 11 30

2,399,559
0

690,863
13,910,885
0

87,500
73,256
512,699
232,831

0

0

9,496
7,168

158

1,700
84,857
18,841

0

0
3,248,136
314,545
595,531
153,103
538,066

0
1,318,179
1,171,707
52,894

879
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' /€ /SGD /AUD

SICAV

/£

2022 11 30

2022 31

2021 31

$ 3,324,672,733

$ 2,979,516,429

$ 1,848,346,166

$ 523.05 $ 495.67 $ 492.91
€ 502.58 € 461.65 € 404.32
€ 20.59 €19.92 € 20.12
SGD 712.36 SGD 679.68 N/A
@ SGD 15.89 N/A N/A
$ 19.93 $ 19.12 $ 19.42
AUD 15.13 AUD 14.63 N/A
$ 601.19 $ 568.30 $ 562.31
$ 387.86 $ 369.41 $ 371.04
SGD 528.25 SGD 506.54 N/A
$ 517.49 $ 489.17 $ 484.02
$ 472.95 $ 449.20 $ 448.72
€ 454.42 € 418.35 € 368.07
$ 22.17 $ 21.26 $ 21.60
AUD 14.83 AUD 14.34 N/A
$ 633.60 $ 598.01 $ 589.96
€ 608.76 € 556.97 € 483.92
£ 23.48 £ 21.20 £ 18.57
$ 213.87 $ 201.67 $ 198.60
€ 205.51 € 187.84 € 162.90
£ 107.83 £ 97.26 N/A
0 $ 107.87 N/A N/A
£ 154.99 £ 139.58 £ 121.68
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(2) 2022 24
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SICAV
2022 11 30
SICAV 2006
2010 12 17
2010 1
société d~ investissement a capital variable
2009 13 2009/65 @)
UCITS
SICAV
2001
2007
2018
2019 2022 CoVID-19
SICAV
NAV 2022 7 25 2022 11 30
11,473
SICAV UK
NAV 2022 9 26 2022 11 30
49,123
2022 9 30 SICAV
SICAV
SICAV
NAV 2022 10 18 2022 11 30 174,328
2022 11 30

SICAV
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2006 1 A, A EUR, A EUR H, A SGD, A
SGD H, AD, AD AUD H, AX, B,
B SGD, BX, C, C EUR, ED, ED
AUD H, I, I EUR, I GBP,
S1, S1 EUR, S1 GBP, S14,
S14 GBP

2006 1 A, A AUD H, A EUR, A PLN H,
A SGD, B, C, C EUR, E, E AUD
H, I, I EUR, S1, S1 EUR, S14

2006 1 A, A EUR, AD, AD AUD H,
AD NZD H, AD SGD H, B, C, I,
I EUR, ID, S1 EUR, S1 GBP

2006 1 A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A
SGD, A SGD H, AN, AX, AX

EUR, AX SGD, AXX, B, BX, BX

EUR, BX SGD, BXX, C, CX, CX
EUR, E, E AUD H, I, I AUD,
I AUD H, I EUR, I EUR H, I

GBP, I HKD, I SGD H, IN, IN
EUR, INN, IX, IX EUR, IX
SGD, S, S GBP, S1, S1 AUD,

S1 AUD H, S1 EUR, S1 EUR HP,
S1 JPY, S1 NzZD, S1X SGD,

SD, SX GBP

2009 10 31 A, A EUR, A HKD, A PLN H,
A SGD H, AD AUD H, AX, AX
EUR, B, BX, BX EUR, C, I, 1

EUR, S, S1, S1 EUR

2010 15 A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, €2, I, I USD, 12,
12 CHF H, 12 GBP H, 12 USD,

12 USD H, IT USD H,
NT USD H, S, S USD, S1, S1
USD, S1 USD H

2010 15 A, A AUD H, A EUR, A EUR H,
A HKD, C, C EUR, C EUR H, 1,
I EUR, I EUR H, I GBP,
S1, S1 EUR

28/56
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2011 1 A, A AUD H, A CAD H,
A CHF H, A EUR, A EUR H,
A GBP H, A HKD, A SGD H, AD,
AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, I EUR, I EUR H,

I GBP, I GBP H, ID,

ID GBP H, N, S, S GBP,

S GBP H, S1, S1 GBP, S1 JPY,
S1 JPY H, S1D, SD

2011 23 A2, A2 CHF, A2 EUR, A2 GBP,
A2 HKD, A2 SGD, A2 USD,

AR EUR, AT, AT HKD, AT SGD,

AT USD, C2, C2 USD, CT, CT

UsD, 12, 12 CHF, 12 EUR, 12

GBP, 12 HKD, 12 SGD, 12 USD,

IT, IT SGD, IT USD, S USD,

S1 EUR, S1 USD, W2, W2 CHF

2011 29 A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, AA,
AA AUD H, AA SGD H, Al, Al
AUD H, AR EUR H, AT,
AT AUD H, AT CAD H,

AT EUR H, AT GBP H, AT HKD,
AT SGD H, B2, BT, C2, CT,
EI, EI AUD H, 12, 12 CHF H,
12 EUR H, 12 GBP H, IT,
IT GBP H, IT SGD H, N2, NT,
S, S1, S1 EUR H, SI1T,

W2 CHF H

2011 10 28 A, A AUD H, A CHF H,
A CZK H, A EUR, A EUR H,
A GBP H, A HKD, A PLN,
A PLN H, A SGD H, AR,
AR EUR H, C, FX, FX EUR H,
I, I AUD H, I CHF H, I EUR,
I EULR H, I GBP H, I SGD H,
N, S, S1, S1 EUR, S1 EUR H,
S1 GBP H, S1 SGD H, W,
W CHF H, W EUR, W EUR H,
W GBP H, W SGD H
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2012 22
2012 29
2012 12 11
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1, 1 EUR H, 1 GBP H, 1D,
1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,
A2 EUR H, A2 SGD H, AT,
AT AUD H, AT CAD H,
AT EUR H, AT GBP H,

AT SGD H, C2, C2 EUR H, CT,
12, 12 EUR H, 12 GBP H, S,
S CAD H, S GBP H, S1, S1 AUD
H, S1 EUR H, SA

A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H,
C, FX, FX EUR H, I, 1 CHF H,
I EUR, I EUR H, I GBP H, 1
SGD H, N, S, S1, S1 EUR H,
S1 JPY H, S13 EUR H,

W, W CHF H

A2, A2 CZK H, A2 EUR H, A2
PLN, A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT

A2, A2 EUR H, A2 HKD, AA,
AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD,
AA SGD H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT HKD, AT SGD H,
12, 12 ELR H, S, S1

A2, A2 EUR H, AA AUD H,
AA SGD H, AR EUR, AT GBP H,
Cc2, CT, 12, 12 EUR H, IT,
N2, NT, S, S1, ZT

A2, A2 EUR H, A2 SEK H, AA,

AA AUD H, Al,
EI, EI AUD H,
12 SEK H, IT,

NT, S,

A, AAUD H, A

Al AUD H, C2,
12, 12 EUR H,
IT AUD H, N2,
S1, 7T

EUR, A EUR H,

A HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I EUR, I EUR H, I GBP,

I GBP H, I SGD H, ID, IL, N,
S, S1, S1 AUD H, S1 EUR,
S1D, SD
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2014 13 A, A HKD, AD, AD AUD H,
AD CAD H, AD HKD, F, I,
S EUR, S GBP
2014 15 A2 CHF H, A2 EUR H,

A2 USD H, AR EUR H, 12,
12 CHF H, 12 EUR H,

12 USD H, S, S EUR H, S1,

S1 EUR H, S1 USD H, SQD

us 2013 12 23 A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR H,

I GBP, I GBP H, I SGD H, N,

S, S1, S1 EUR, S1 GBP H, SD

2013 12 23 A, A EUR H, A SGD H, AR EUR,
C, I, I CAD H, I CHF H,
I EUR, I EUR H, I GBP,
I GBP H, N, S GBP,
S1, S1 EUR

2014 11 A, A AUD H, A EUR H,
A SGD H, AR EUR, C, I,
I AUD H, I CHF H, I EUR,
I ELR H, 1 GBP H, I SGD H,
INN EUR, IX EUR, N, RX EUR,
S, S GBP H, S NOK HP, S1,
S1 GBP, S1 NOK HP, SINN GBP,
SD

2016 29 A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD,
AA NZD H, AT, AT AUD H,
AT EUR H, AT HKD, AT SGD H,
12, 12 HKD, IT, IT HKD, S,
S1, SA, ZT

2017 A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, 12 AUD H,
12 CHF H, 12 EUR H,

12 GBP H, 12 HKD, 12 SGD H,
IT, IT EUR H, IT HKD,

IT SGD H, S, S GBP H, S1,
S1 EUR H, S1 GBP H, ZT

2017 10 30 A, AEUR, I, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP

31/56
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2017 11 16 A2, A2 EUR H, AT, 12,
12 EUR H, IT, S1,
S1D, S1D EUR H

2017 12 11 F, F EUR H, F GBP H, I,
I EURH, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S3 AUD H

2018 A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,
AD SGD H, AD USD H, B USD,
C, CUSD, CUSD H, I, I GBP,
1 UsD, I USD H, S, S1, S1
AUD H, S1 GBP, S1 USD,
S1X, S1X USD, SD

2018 A, A AUD H, A PLN H,

A SGD H, A USD, A USD H, AR,
AX, AX USD, BX, BX USD, C, C
usb, C USD H, CX, CX USD, I,

I GBP, I GBP H, I USD,
I USD H, INN, IX, IX USD, S

usb, S1, S1 GBP, S1 USD,

S1 USD H, SIN, SIN USD

2018 A, A EUR, A EUR H, A PLN H,
A SGD, A SGD H, AD,

AD AUD H, AD HKD, AD RMB H,

AD ZAR H, AX, B, BX, C, C

EUR, C EUR H, ED, ED AUD H,

I, 1 EUR, I EUR H, I GBP,
I GBP H, N, S, S1, S1 AUD H,

S1 EUR, S1 EUR H, S1 GBP,

SD, SK

2018 A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, A2X EUR, AD,
AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD,
AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, AMG,
AMG EUR H, ANN, ANN EUR H,
AQG, AQG EUR H, AR EUR H,
AX, AX EUR, AX SGD, B2X, BX,
C, C2X, CD, CX, ED,
ED AUD H, ED ZAR H, I,

I CHF H, 1 EUR H, I SGD H,
1D, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, 1QG,
1QG EUR H, N, ND, S1, S1 AUD
H, S1 CHF H, S1 EUR H,

S1 GBP H,

S1D JPY H, S1QG GBP H, SD
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2018

2018 11 30

2018 11 30

2018

2019

2019

2020

2020

2020

2020

2020

2021

2021

2021

2021

10

10

10

11

14

31

14

25

21

22

27

21

11

15
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A, I, S, S1

A, A AUD H, A EUR, A HKD H,
A SGD H, A USD, A USD H,
AD HKD, AD HKD H, AD SGD H,
AD USD H, I, I GBP, I USD H,
S, S USD, S1, S1 CAD,

S1 EUR, S1 GBP, SP1 USD

A2, SA

A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H,
12 GBP H, IT, S, S EUR H,
S GBP H, S1, S1 EUR H,
S1 GBP H, ZT

A, A AUD H, A CAD H,

A EUR H, A GBP H, A HKD,
A NZD H, A PLN H, A SGD H,
AD, AD AUD H, AD CAD H,
AD GBP H, AD HKD, AD NZD H,
AD SGD H, I, I EUR H,

I PLN H, S, S1, S1 JPY H

A2, 12, 12 CHF H, 12 GBP H,
12 USD H, INN AUD H, S, S
GBP H, S1,

S1 GBP H, S1 USD H, 72

I, 1 EURH, S, S1,
S1 EUR H, S1 SEK H, SU

A, A CNH, AD, AD CNH, I,
I EUR, I GBP, S, S1

A, I, I GBP, S, S1

A, ARMB H, AD, AD RMB H, I,
I EURH, I GBP H, ID, S, S1

A, A USD H, Al USD H, EI USD
H, I, 1 GBP H, 1 USD H, S, S
GBP H, S1

A2, AT, 12, 12 EUR H,
12 GBP H, IT, S, S1

A2, AA, AA AUD H, AA EUR H,

AA GBP H, AA RMB H, AA SGD

H, AT, AT EUR H, AT SGD H,

12, 12 CHF H, 12 EIR H, 12

GBP H, IT, S, S1, S1QG JPY,
S1Q6 JPY H

A, I, I EUR, I GBP, S, S1,
S1 EUR, S1 GBP

A2, AA, AT, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)

oOoooooooooood
2021 11 30 A, A AUD H, A EUR, A HKD H,
A RMB H, I, 1 CHF, I EUR, I

GBP, S, S1, S1 EUR, S1 GBP

2021 12 I, 1 CHF, I EUR, I GBP, S,
S1, S1 EUR, S1 GBP

2021 12 A2, A2 AUD H, A2 HKD H, A2
RMB H, AA, AA AUD H, AA EUR
H, AA HKD H, AA RMB H, AT,
AT EUR H, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1,
S1 EUR H, S1 GBP H

2022 28 A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP H, A HKD, A
SGD H, B, C, C EUR, C EUR H,
C SGD, E, I, I EUR, 1 EUR H,
I GBP, I GBP H, IN, IN EUR,
INN EUR, S, S1, S1 EUR, S1
GBP, S1 GBP H, S1 JPY H

2022 20 A, A AUD H, A EUR, A EUR H,
A HKD, A RMB H, A SGD H, 1,
I AUD H, I EUR, I EUR H, I
GBP, I GBP H, I HKD, 1 RMB
H, 1 SGD H, S, S1

2022 21 A, A AUD H, A EUR, A EUR H,
A HKD, A RMB H, A SGD H, AD,
AD AUD H, AD EUR, AD EUR H,
AD HKD, AD RMB H, AD SGD H,
I, I EUR, I EURH, I GBP, I
GBP H, I SGD H, ID, S, S1

2022 12 22
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0TC



NAV

2015 11

CovID-19

1.0406
0.1411
1.2053
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1.0138
0.1442
1.1782

CSSF Q&A



variable (SICAVY)

20

PRC

ROFII

PRC

0.05
tax d = abonnement
0.01
2017
2017 31
PRC
CIT
A B H
PRC
wIT
ROFII
PRC
ROQFII PRC

25% PRC CIT
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UK

2022 11 30

société d ~ investissement a capital

2010 174

PRC

PRC

PRC
PRC
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PE PE PRC
25% CIT
2008 PRC CIT PRC PE
PRC
10% WIT
CIT PRC
PRC PE
PRC
PRC 10% WIT
PRC PRC PRC
[2014] 79 79 QFII RQFII PRC
WIT 79 2014 11 17 QFII
RQFII PRC A B QFII ROQFII
wIT
PRC
ROFII ROFII A 2014 11 17
A
PRC PRC PRC
[2014] 81 81 PRC
81 2014 11 17
81 Northbound
Trading A PRC
A PRC WIT
A 10% PRC WIT
A 0.1% PRC
A PRC
PRC MOF PRC SAT 2018 11 22
[2018] 108 108
PRC 108 2018 11
2021 11 PRC WHT
2021 10 27

2025 12 31 108 2018 11
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A, B, C, E, I, IX,
L, N, RX, XX, Z
AB, F, S, SU, SI,
W, 1, 2
A
AA
2
A2, 12
3 1
513
4
S14
D 2
AD, S1D
|3
Al, EI
T
AT
M
AM
QD
SQD, S1QD
MG
ANG
Q6
AQG
N 4
AN, IN
NN
ANN, INN
K 5
AK, 1K
R
AR
L
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A2X

(IX, XX, RX) X

(NAV)

1D

UK

AD, ED, ID
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SICAV %
S 0.15%
S1 0.80%
S1 AUD H 0.80%
S1 EUR 0.80%
S1 EUR H 0.80%
S1 GBP 0.80%
SD 0.15%
SK 0.85%
2022 11 30 2022 11 30
SICAV
B
BD H 4.00
BX 0.00 3.00 0.00 4.00
B2X BT E
EA ED El H 0.00 3.00
C2 C2X CD CT
CX H
0.00 1.00
2022 11 30
7,152,617
2022 11 30

679,484
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2022 11 30
2,509
LLC
2022 11 30
us
2022 11 30
35,009
2022 11 30

2022 11 30
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2022 11 30
2022 11 30

2022 11 30

SICAV

347,942
642,068
248,725
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2022 11 30

277,564
176,754
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20
2022 11 30
2022 11 30
177,985
2022 11 30
SICAV
JP 10,323,590 15,437,375
8,446,985 8,871,396
5,472,181 5,749,516
BNP 3,687,392 3,887,478
3,543,583 3,722,312
UBS 1,119,123 1,175,253

10

46/56



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
oOoooooooooood

2022 11 30

SICAV

2022 11 30

SICAV
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2022 11 30

2022 12 13
SICAV us
ESG

AB SICAV 1 NAV
2022 12 22
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SICAV
*
1.76%(1) 0.05% N/A 1.95%
1.76%(1) 0.05% N/A 1.95%
1.76%(1) 0.05% N/A 1.95%
1.76%(1) 0.05% N/A 1.95%
1.76%(1) 0.05% N/A 1.98%
1.76%(1) 0.05% N/A 1.95%
1.76%(1) 0.05% N/A 1.95%
1.26%(2) 0.05% N/A 1.45%
1.76%(1) 0.05% 1.00% 2.95%
1.76%(1) 0.05% 1.00% 2.95%
1.26%(2) 0.05% 1.00% 1.45%
2.21%(3) 0.05% N/A 2.40%
2.21%(3) 0.05% N/A 2.40%
1.76%(1) 0.05% 1.00% 2.95%
1.76%(1) 0.05% 1.00% 2.95%
0.96%(4) 0.05% N/A 1.15%
0.96%(4) 0.05% N/A 1.16%
0.96%(4) 0.05% N/A 1.16%
0.90% 0.01%(17) N/A 0.97%
0.90% 0.01%(17) N/A 0.96%
0.90% 0.01%(17) N/A 0.97%
0.60% 0.01%(17) N/A 0.67%
0.60% 0.01%(17) N/A 0.67%
N/A
* (TER) 2008 16 Swiss Funds & Asset Management Association
(SFAMA)
(1) 300,000,000 1.80 300,000,000 1.75

(2) 300,000,000 1.30 300,000,000 1.25
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(3) 300,000,000 2.25 300,000,000 2.20

(4) 300,000,000 1.00 300,000,000 0.95

(17) 50,000 0.01
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SICAV

18.27%
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2022 11 30

Amgen, Inc. 627,410 179,690,224 5.4
CSL Ltd. 237,680 48,833,405 1.5
Genmab A/S 225,360 104,430,690 3.1
Gilead Sciences, Inc. 1,003,920 88,174,294 2.7
Halozyme Therapeutics, Inc. 330,480 18,923,285 0.6
Regeneron Pharmaceuticals, Inc. 169,940 127,743,898 3.8
Vertex Pharmaceuticals, Inc. 486,341 153,878,292 4.6

721,674,088 21.7
ABIOMED, Inc. 89,860 33,948,209 1.0
Align Technology, Inc. 94,600 18,604,036 0.6
Carl Zeiss Meditec AG - Class BR 154,540 21,069,208 0.6
Cochlear Ltd. 126,460 18,599,547 0.6
Coloplast A/S - Class B 460,270 54,411,711 1.6
Edwards Lifesciences Corp. 1,158,310 89,479,448 2.7
IDEXX Laboratories, Inc. 183,500 78,147,145 2.3
Intuitive Surgical, Inc. 357,433 96,646,309 2.9
Penumbra, Inc. 59,510 12,467,940 0.4
Straumann Holding AG 127,850 14,921,554 0.4
Sysmex Corp. 362,200 22,252,149 0.7

460,547,256 13.8
Cigna Corp. 258,950 85,166,066 2.6
Elevance Health, Inc. 328,910 175,282,717 5.3
Quest Diagnostics, Inc. 160,680 24,396,044 0.7
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UnitedHealth Group, Inc. 528,470 289,474,727 8.7
574,319,554 17.3

Veeva Systems, Inc. - Class A 526,330 100,192,179 3.0
Bachem Holding AG (@) 536,005 52,516,938 1.6
ICON PLC 72,040 15,520,298 0.5
Illumina, Inc. 251,720 54,895,097 1.6
Lonza Group AG 62,950 33,117,522 1.0
Mettler-Toledo International, Inc. 30,660 45,056,709 1.4
PerkinElmer, Inc. 384,930 53,786,269 1.6
Sartorius Stedim Biotech 165,680 56,547,116 1.7
311,439,949 9.4

Astellas Pharma, Inc. 1,763,400 27,349,681 0.8
Chugai Pharmaceutical Co., Ltd. 781,000 20,798,505 0.6
CSPC Pharmaceutical Group Ltd. 5,636,000 7,260,953 0.2
Eli Lilly & Co. 216,630 80,387,060 2.4
Granules India Ltd. 2,397,359 10,244,959 0.3
GSK PLC 6,859,524 116,639,785 3.5
Nippon Shinyaku Co., Ltd. 383,800 22,768,592 0.7
Novo Nordisk A/S - Class B 1,753,785 219,991,511 6.6
Ono Pharmaceutical Co., Ltd. 1,707,900 43,770,329 1.3
Pfizer, Inc. 1,509,810 75,686,775 2.3
Roche Holding AG (Genusschein) 648,317 211,755,823 6.4
Zoetis, Inc. 632,040 97,422,645 3.0
934,076,618 28.1

3,102,249,644 93.3

Maximus, Inc. 771,480 54,235,044 1.6
Haleon PLC 2,015,420 7,004,492 0.2
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Rohto Pharmaceutical Co., Ltd. 350,400 11,479,019 0.4
18,483,511 0.6
( 2,667,573,033 ) 3,174,968,199 95.5
/ 7/
ANZ, London(b) 1.57 % 699,494 0.1
BBH, Grand Cayman(b) 0.65 % 327,780 0.0
BBH, Grand Cayman(b) 3.80 % 298,799 0.0
BNP Paribas, Paris(b) 2.65 % 222,728 0.0
Credit Suisse, Zurich(b) (0.08)% 320,870 0.0
DBS Bank, Singapore(b) 3.18 % 142,949,266 4.3
HSBC, Paris(b) 0.73 % 327,029 0.0
HSBC, Singapore(b) 2.57 % 276,925 0.0
SEB, Stockholm(b) (0-28)% 288,305 0.0
SEB, Stockholm(b) 0.78 % 34,425 0.0
SMBC, London(b) 1.92 % 330,911 0.0
Standard Chartered Bank, Johannesburg(b) 5.33 % 30,322 0.0
146,106,854 4.4
3,597,680 0.1
3,324,672,733 100.0
/ /
Brown Brothers Harriman &
Co.+ 8,349 5,422  12/12/2022 (246,572)
Brown Brothers Harriman &
Co.+ 1,149 820  12/12/2022 (24,390)
Brown Brothers Harriman &
Co.+ 10,812 16,376  12/12/2022 307,099
Brown Brothers Harriman &
Co.+ 1,652 2,290 12/12/2022 31,335
Brown Brothers Harriman &
Co.+ 3,011 3,103 12/27/2022 (37,468)
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283,098  12/27/2022 4,161,023

124 12/27/2022 (¢))

4,191,026

4,499,457

(308,431)



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)

OoOooOoOddooOoomdmr
2022 12
2022 524 111 351 0 9,496
2022 12 31 0 (100) (7.,214)
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