EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2023 4 14
35 ( 2022 7 21 2023 1 20 )

03-6387-5000

1/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[1]

[2] & NFRC

& NFRC

R |".-|H u‘..--;=. .

h 5‘:&3’5}‘1} SR

JH’ -f‘—llrl‘ﬁ!l
[ I?-—ii':zfl ?-—‘:rmﬁ]

1 (&P )
BB
2 (
)

3 (S&P )

BBB
[3] 6

6 ( 1 35 7 9 11 20 )

[4] « ) A B A B

2/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@

3/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodoooddoodooodd

1 ]
]
2
4
[ |

| 6 ] ]
]

12

I
( 6 B )
]
N
]

4/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooddooddoodnooodd

~

D

&)

@

&)

®

€))

2013 2 21

5/158

http://www.toushin.or_jp/



4

®

(LMMF(
(2MRF(

(3)ETF...

@

@

@
@
®

@
&)

®

*

®)

@

&)

@
@
®
©)
®
(©)
Q)

@

@

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(ORENCG)
© @
MMF
MRF
12 480 ) 12 1 2
9 42
(
@ @
@ @
2.C )

6/158



®
4
®
(©)
Q)
©)
)] C D

(10) .
)

@

@

@

&)

1) 225
(2)TOPIX
(©))

@

@

®

*

2005 5 30

€Y

7/158

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



f 7R )

|

Eiait IR RERRN

(7 FDEROEES

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

ZitEtt
(FroFORE. FER

BE-REFICRATLIEN

ARFE=

(MEOmEL ., — 88
BTo8E. — M-
s sERe- MEE0EL
WZETI8HE #)

RAXR
(BEES)

( 6)

( 6)

e U7 RIE. BEOIGEERIS (D7 F) ZHEANREITI TP K- AT - IJPXT

9.

AJd—A

ons
Bd—A

Bie
1940

(2023 2 )u

17,180

8/158

HROMH
EroOkx
ROk



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1959 12
1997 10
2000 11
1-13-1 5,150,693 100
[1]
(
)
(
(
)
[2] & NFRC
3]
25
(
) 25
(
) 30 45

[4]

9/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

AEOSZ - SR 5 | Hh®
ErfES WIFSEIEE (TOPIX) 17.0%
S EE MSCI KOKUSAL - ~F w2, B.0%
HER T—LI—2 - ¥EEREL - Fuv IR 7.5%
B A TiL—hLIt—T « ABRHES1Tw I, 22.5%
NS Ti—=LJ—4 - A= SUTPRESI LT YO, 7.5%
N - =) ICE BofA Global High Yield Constrained Index 18.75%
WPELHZ - IS0 - F—w bk - Rk ->FwI3
IT7—04 AO0=IULBIUVIPELN - BIAS B ATy o3 18.75%
7—4rw MR =IV=520  F=2rww A0=JUL « F =71 B :
B0%:20% ML ETERSHTREICSAR L HN

)
ICE BofA Global High Yield Constrained Index
ICE Data Indices, LLC

ICE BofA Global High Yield Constrained Index  ICE Data Indices,LLC

2%

(51

[6]

10/158



[A

B S U W D

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EERAE 7 $H A
UEEASSEEF) |

NAOER

) o
S
b ol S
W

2023 4 14

11/158

NFRC
NFRC



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

FB
F FB
A B
F FB
FC FD
( )
F
F
T&D J Flag F
F
SJAM F
One F FOFs
F
F
F FB
DFA F DFA FB
F FB
FB
F FB
FB
NK F NK FB
F FB
MFS MFS FB
F FB
F FB
BM FC BM FD
FC FD
NPEB FC NPEB FD
FC FD

12/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodoooooodd

FC FD
T T
FC FD
T T
FC FD
T T
FC FD
v v
FC FD
FC FD
T T
FC FD
T T
FC FD
( 20 )
( )
1 ( 2 1
)
2
( 21 1)
( )
( 2 2
)
1
2
3 (
)
4 2 1 14
3 (
) ( )
( 21 2)

13/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 2
3
4
( )
2023 4 14
)
( )
[ F FB]
[ FC ED]
® )
( )
F
TOPIX

2001 8 28

14/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad
0.74%

50%

20

30

10

10

10 20

2007 10 11

15/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad
0.60%

50%
30
20
10
5
10
5
10 20
T&D J Flag F
T&D J Flag
T&D J Flag
2016 10 13
T&D

16/158



T&D

20

50

2020 4 9

1.0

10

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10

17/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

20

SJAM

0.10%

0.65

30

18/158

0.10%

50

20

10



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SJAM

TOPIX
SJIAM

2017 4 12

0.50

19/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
2
SJIAM
TOPIX
50
50
3
30
10
10
5
10
5
10 20
One F
A
TOPIX
B
2019 10 9
(3
One

D

0.61

20/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.57
0.02
0.02
TOPIX
50
30
5
10 20
F
2016 10 11

0.74

21/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

16

20

10

236

341
10

10 20

2004 3 4

URJ

0.85%

22/158



DR

FB FB

1 MSCI-KOKUSAI

2 MSCI-KOKUSAI

2009 4 9

FB

30%
5%

MSCI-KOKUSAI (

MSCI-KOKUSAI

MSCI-KOKUSAI

MSCI-KOKUSAI

(

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

6Q6

0.785%

23/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

DR

FB
GQG

10

20

10

10 20

DFA F/FB

DFA

2020 10 8

0.40%

24/158



FB

2021 4 8

F/FB

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10

20

10

10 20

DR

25/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

FB

2021 10 7

0.65%

DR

10

20

10

10 20

F/FB

DR

26/158



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

UFJ

FB

0.65%

DR

27/158

10

F/FB

10

20

10

20



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

DR
2022 4 7
UFJ
0.65%
1
DR
2
F
FB
3
10
5
10
20
5
10
10 20

28/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

F/FB
A
DR
B
2023 4 17
Cc
Alphinity Investment Management Pty Limited
D
0.62%
1 0.3%
3
E
1
DR
2
DR

29/158



EDINETOOOO

00000000000 DO00O0O((EL2460)

Ooooooooooooooooooad
FB

3
5%
10
20
4
NK F/FB
A
NK F F
NK FB FB
B
2023 4 13
C
D
100 0.65
100 200 0.60
200 0.55
0.1

50

30/158



FB

20

2021 4 8

FB

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

100 10 100

15

0.65%

31/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
2
15

F

FB
3

20
10
10
10
130
100 10 100
20
MFS F FB
A
MFS
MFS F F MSCI MFS
FB FB MSCI
MFS

32/158



2007 4 5

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5%

FB

F
0.649%
F
MSCI
FB

10 20

33/158



2019 4 4

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

UFJ

(ADR

(EDR

FB

0.792%

(GDR

34/158

0.1%



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10
20
F/FB
F F MSCI
FB FB
MSCI
2015 4 9
0.60%

35/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
2
F FB
3
5
10 20
BM FC FD
BM
B FC  FC
204 60% 204
B FD  FD
20%
60% 20%
1
2
BM
2009 4 9

36/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooooooodd

U.K.

0.37%

BBB-

FC

FD

20% 60% 20%

UK.

10

10 20

37/158



2006 9 14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

FC FD

FC FC
FD FD

Bloomberg AusBond Composite 0+ Yr Index

Bloomberg AusBond Composite 0+ Yr Index

0.55%

38/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2
A- BB+
+ 15
10%
FC FD
3
30
5
10
5
10 20
4

NPEB FC/FD

39/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NPEB FC FC

NPEB FD( FD )

2015 4 9 149

(UK)

0.46%

40/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
2
FC FD
3
50%
30%
10%
5%
(4)
FC FD
FC FC
FD FD
R
Bloomberg Bloomberg Finance L.P.

Bloomberg Index Services Limited

2006 4 13

41/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooooooodd

0.42%

70% 1
BBB Baa3
70%

20%
FC
FD

10%

5%

10 20

42/158



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

FC FD
A
FC FC
FD FD
R
Bloomberg Bloomberg Finance L.P.
Bloomberg Index Services Limited
B
2022 10 13
Cc
D
0.47%
E
1
2
3
*
FC
FD

43/158



2011 10 6

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20

5%

10 20

FC/FD

FC FC

I FD FD

44/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnooodd

Allspring Global Investments, LLC

D
0.35%
1 0.1%
5

E

1

2

FC
FD
3
30%
5%
10 20

4

I FC/FD

45/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

I FC FC

I FD FD

2011 10 6

Insight Investment Management (Global) Limited

0.45%

1 0.1%

46/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
2
FC
FD
3
30%
5%
10 20
©)
Il FC/FD
I FC FC ICE BofA US High Yield
1
Constrained Index I
2
FD FD ICE BofA US High Yield Constrained Index
1
ICE BofA US High Yield Constrained Index ICE BofA USHigh Yield Constrained Index US$
2
ICE BofA US High Yield Constrained Index ICE BofA US High Yield Constrained Index US$

2011 4 7

47/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

Nomura Corporate Research and Asset Management Inc.

PGIM, Inc.

MacKay ShieldsLLC

0.55%

1 0.3%

48/158




EDINETO OO
OOoOooooooooooonon(e12460)
Ooooooooooooooooogno
FC ICE BofA US High Yield Constrained Index

FD

30%

5%

10 20

\" FC/FD

v FC FC ICE BofA European

Currency High Yield Constrained Index
v FD FD ICE BofA European Currency High Yield Constrained Index

ICE BofA European Currency High Yield Constrained Index ICE BofA European Currency High
Yield Constrained Index

ICE BofA European Currency High Yield Constrained Index ICE BofA European Currency High
Yield Constrained Index

2011 10 6

49/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnooodd

Threadneedle Asset Management Limited

Nomura Corporate Research and Asset Management Inc.

D
0.75%
1 0.3%
5
E
1
2
FC ICE BofA European Currency High Yield Constrained Index
FD
3
30%
5%
10 20
4
FC FD

50/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

FC FC JP
FD FD JP
1 P JP Morgan Emerging
Market Bond Index (EMBI) Global US$
2 P JP Morgan Emerging

Market Bond Index (EMBI) Global US$

2007 10 11

0.75%

30% OECD

30%
40%

51/158



FC

FD FD

JP

FC/FD

FC FC

52/158

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad
+ 2

FD

10

10

10 20

JP



1
JP

Bond Index Global US$

2
JP

Bond Index Global US$

2011 4 7

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

JP Morgan Emerging Markets

JP Morgan Emerging Markets

Pictet Asset Management Limited

Pictet Asset Management (Singapore) Pte Limited

Pacific Investment Management Company LLC

Marathon Asset Management, L P.

Neuberger Berman Investment AdvisersLLC

0.60%

1 0.3%

53/158



4

2

FC JP

JP
JP Morgan GBI-EM Globa Diversified US$

JP
JP Morgan GBI-EM Global Diversified US$

2011 4 7

5%

FC FC

FD FD

FD

FC/FD

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

30%

10 20

JP

JP

54/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

Wellington Management Company LLP

D
0.80%
1 0.3%
5

E

1

2

FC JP
FD
3
30%
5%
10 20

4

55/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooooooooooodd

TOPIX TOPIX
TOPIX
TOPIX
MSCI1-KOKUSAI MSCI MSCI
MSCI MSCI
R
Bloomberg Bloomberg Finance L.P.

Limited

ICE BofA US High Yield Constrained Index

Data Indices, LLC ICE
ICE
ICE BofA European Currency High Yield Constrained Index

TOPIX
Bloomberg Index Services
( )

FC/FD( )

ICE BofA US High Yield Constrained Index SM/(R) ICE
ICE
ICE BofA European Currency
ICE
ICE

JP Morgan Emerging Market Bond Index
JP

ICE Data Indices, LLC

ICE Data Indices, LLC

3
High Yield Constrained Index SM/(R) ICE Data Indices, LLC
ICE
JP
EMBI Global J.P.Morgan Securities LLC
JP

Morgan GBI-EM Global Diversified

J.P.Morgan Securities LLC

56/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EREE- IREENE
IZEBZ7FEDIATER -

BRYERH onrs: EHEHDTPUEESF—L
MTImE

F—T4 7 BBFLD
BRERISFORE

57/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 SELME [
BERBEEEAS
RREMOREIOLARURFT IO ADEN,
EW. N
[ - l
ERBLEAS ™
woonnssiaico| [ ASEEMAEE
RREAR DREY FRESCHAORBER
1 Zhi-ZAHgNNIco®
HBIERUS S1EOMA
A P MRS FIZHE. 0
HAELHER-ETLR ﬂir:ﬁg< ;ga!m
=a5 )] HiThh .
L man R, e s HESR~GABERHA
1 K _/
| ( auF5472R )
BRELE - F—L - LR L
Fr>FARRBEICEY ., ERNEEFRL. EMESE | (30~40 B
HEHERRUBMESEABDORIZEMS. e
272 FOEM - RARROEMORE S e AR ASED
&, WAW
! - v

ERTOHY OGS - REWICMT 5ZRS
WAAT+ =T L ABOHT. BELLOBR

58/158



11

20

59/158

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

*HRE(CHTIERS

eHiEEIE. FMFSOHEEZREN TP > ROWE
EOSEHONETOT. DECEF L VEOEEE
FEOESEN LT A EomD, BRMEN T i
B ABEEGDET, -

® D7 RiE MHEEMEGCELE L ARG (ElERsEoil SHNSS LUNERE T STREE) A TR
FIRSBEFENET. LEM-T, JP 2 RFoniisrokE e T LEHRBMICET S0 7 > FORSER
FETREOTIEBNERA.

CETEERMPCERNSES S LRSICEVTE, SEERTSEFEA THRETE 2 LRS, HiREEDE
HHER R RIRR ORI AT TR I IS LCRDFY,

EaER. SEGHIIEDE, SERERSSELONET,
ARHRESE. DENE RSO NFERIENPRSOFESTIOMESIHNERRT SONHRNNETT,

MRS S B e ER LS P RESEEEY FEL S

10,550

.

A
A
o

10,500 10,500
i 1oe i 10,400/
o 8 | =m 10,450 - % E
(33 450 450 fic {G'HII} 5
“ ) £ (i3+@®) (@+@) £ i{ T som '™ 10,300m
&
'- 4208 4701
a . e 5 (3+@) }%
]
L
mEREE HEaWE IR FHRES SiREEE AR
ol ] il it 1 SR

eiREECOERTE (BENEGHEREEN T INAESOIETE) ORRICL o TR, AEHRO—MIFER
FEIN. WENICEFO—SHELICHETSRELEDFT. Jr-FRAEOERKRICLD, SiEEL0
B {BWHOE L O EBSEENTT.

BEsRe W IREFSEONLERNSAEOESITE AROSAT SHRABOERITEE LB TIARE
B R it ke

TAINES HERESROEL G AR EOENTALT FE-> T30, FOS840NREEOMHFA
(PHHRE) | LES WHINS) SR0FT.

SRR RLER (WRGESR) ERONSERS. SESRENCTOEMNTRCERELES (WNSER) SR ISEY. ROE0
HEEOERTRILOEY.

e al f Bl 1R u RELRE (ARHES)
2 E TEEEE (RS g =) FIERERD
b e || R & "
i & -
=3 i #e | bomno o p SRR
- 7 | | AREoEmTs z 9 BEEOER R
o)
(RO — R - LICHS T S O M) { iSO RAED—AIHLL RLICHS T RS0 —M)

ARESICNTIEECCEROERA-SETED. TTCREC OV TRALEBOTREDE DA £, ENONR SR
WMEDLTHRE, MEITEIEOTRECERA.

60/158



(

)

10

32

25

©)
(©)
€))
2. 3)
2.
)

61/158

®

EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

50

10



(

(

)

)

10

20

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

® )

62/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

63/158



i3 B 3
il

HAh
BRIRIES

HIo7F

A
e

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

LG a:r{s REWTHE

MEB(EE)OEREHM HEGEM) 1. FMELT, BRhiRTEARTER
ERL-TERABNBE)E-REFLABOEERB288). BATRIZ
ERABOREER (2HB ) OTRMEEERRLI-LDTT.
EE.BRANORESIBELTEVERA.

64/158



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I SEER

ERURSMEE
SRS TIAR
DE—4—, T, o9
HFEHE DAL,
U DEDE A
FE, £ %

Hoa - A0EE
SGER) AT AERS
hEZS—

SGER T - ATERES
METE O SEE 5

mEETERKMELSS

65/158



‘ Uzomtl E‘]ﬂ:ﬁ (20185E3H

IAJ—X

27 FOSFHBEERS S U E AN EROHES

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

F~202352H% : HR)

27 FEARNERNED S A LOREROHE

==7r o FOTCRREE (Bl = SRS NRRRam e EEEE (AT F I REEE Bl (AT B O TaE
P o
20,000 B0 8o
15,000 60 &0
1,000 — | 40 40
5,000 1 .
o -_T_MT o o
20 -zo
-40 -0
L ! i L -60  -80
01REIA  2009EIR HOGENA HN21FIH 202080F HNIMEXR " SEA £lEn SREN S DR sRDn
[ O | TOR0NE | DA | G | R
B (%) 20.1 42.1 59.8 627 54 73| 15.7
IEM el A47.7] 21600 A124] A19d4] A5S5] Asi] Aod
S (%) 0.4 B.1 14.4 621 A0D3 2.8 1.6

« FETEREERED . BSfofESFERRLES0E
HHELTHBLESOTT,. 2018F35%%10,000& LTHEE
fLLTHnEd.

« FRIMEER, 201BFE3A G202 E2 BOSEROE B ECE
TSIFRORBAREE BT LG0T,

IBJ—A

77 HOEMEERES S U RS A O

= WD FOEEREE (M) —— RN T

* PO S0 27 L RFotfini sl o et A.

* 201838 20238 2 BOSEMOE B &I H1 S 1 ERI0m
RECRHE - BV - PEEERTLEEOTT.

AR EICHE Ll R D EY.

4O F RPN REEEEERENOREETT.

FF 2 FEAERNEREY D A LORBEROLE

BEAE (L0 FL R EREA oA (S0 BA O Fal
]

25,000 t?% 1‘35
200, DaDy BO BO
15,000 60 &0
10, DD — —J1 40 40
5,000 0 20
a n_-'___ﬂ.h_hﬂ..___..‘ o o
-8 -0
--40 40
L . 1 L -60 60
2016638 201920 2020828 0210020 02M02AR 2023828 dippt’  BEARE AUEE SEES SAER AAER EEEn

% | Foalen | moume | SR | Foumm | shemm

26.5| 421 59.8 62.7 5.4 79l 157

298] 160 ni124] a194f Ass| aAed] Ao

(%) 33 61 144 62 ~03 2.8} 1.6{

=HEEEREERER . R0 THRELESDs
HERLTHELEEOTT. 2018FEIRFF 10,0005 L THEN
ELTENET,

« EMEARE, 2018318052023 2 A0SEMOEBE LSS
A EBORAREREELEDOTY.

spEGEEEENMERE. BSNorREETERRUEODEHE

* S TOREISANY I7 2 Lol S s ER oS A,

« 01BFEIRM S0 2R OMERoE ARICHITS LFlom
EEOEAE - BVl - TSERRTLEEOTT,

* FR T (o L e R D,

47 L FENEEErRE R OREET Y.

UTHELTSED. RBOoEREN-RLSBESE0ET.

66/158



EDINETOOOO
O00OO00000000000000(E12460)
OooOooooooooooooooood

m ME:Cl.I?- i - R r- fradd (B, As—2)

CHEER ;: NOMURA-BPIES

ORI : FTSEM RN 703 (< BF. Aol - As—=2)

ORI : PRI - AT b - R B s AT o SR - IR —20 T 0= UL T =207 (BR—=2)

-ﬁumm{?ﬁ ACESOEEESICDLT e

CmiFnEmEn (ToP) (i) . - - RiFREEn (ToFx) B oRmARUeiedEsn (Tor) (B CRSEREaEm, &
a1 P ItE 1 P RS Ll.!‘F FIPX]| &0V5.) OHAMETHD, BHOME. BHloRE. MG O wiEndimn
(TOPI) (BEAA) CMETSTATOHEN - JON0RCRREEE (Torn) (B4 DRSS GERCMY STATOERNE] PXIE
LEY. P NG BIPREED (TOPIX) (ESils) ORSEOMEE EasoRlE, B RmCiL. NEERLEELA, FE I PXIC
EOEe. FEVGENINIGOTIICS. AEAORE, FESETELERCER Y SLGESNECILTE ] PXEREERLER A,

CMSCI-KOKUSATER (B26ad, AN—R), MECITV 2240 « ¥—fro b « A7 O3 (AR, FN—2)- « « MSCI-KOKUSATRER (Bidhl
&, A=), MECITY -« =0y b+ A 27w 3 (BURd, FIR—2) 11 MSCUTFRRLEESTY, BERCET SEEE. 00N
FREOM—ORFEMSCHC ML FT, FEMECHE. BERONSEREY SANSLLEERL T SANEEL TLEY,

ONGMURA-BPTEHE « - - NOMURA-BPIEMISDNME K. BHD 71— U— - US—FaOL 97 st Ml d, 0. B
FAFA-Srl)—  UH—FRILUILT ¢ et i, NOMURA-BPIRROIEES, 28, ANt SRt ERETIonTRE<,
NOMURA-BRIE@EE AL TITDNSHN P Iy bl MEleOBeREs. H— -8 —UREERLEDA,

CFTSEHRERN- -7 ¥ 423 (BR<BE, AVl - BS—2) « « FISEEREHN-T =7+ 22 [R<BxE, Ayl - BA—2) . FTS5E Fxed
Income LLCIC £ DB, SR EREORSOESHET S S TROs S Tom TS0 s ls - 7 o 23ATY, BEmiiFTsE Fed Income
LLCTEEIE T30, ST S 9L TOMMILFTSE Fived Income LLCHELTLEY,

CIPEILAZ - A - R F - ATy DR - T - Ty W 0L« FA =2 TP F (F—2) - « [P« T
B+ P A A I35 - =y« 0100 T2 71 F (A=A} (COThE TR &EURT) EWTCCE
BRI, BROL--ULESES. BLENCRESSCLGC. Ml L TSRS 5OTED, BRESORNEIR. S 00ERo
BRI 7 A — 23 %, WOEEEICMEYT SHSA0EROEE ERERDHS EOTHEDERA, T, HRNRCRECETSa8l 7 R
AESRICERTSEOTERDERA,. COLARENITREEE, 75, TOMDREENNSSOERISNETH. PMorgan Chase & Co, BTF
=it (WF, M) FEORERCEEIERETSE0T IS0 tA, SENsMRGEGLCEREhaC snfEned. BEa (T —
FLARMNEDUS L EFlT S EOTHREDEGA. AERCSENIRITRDRMER-OUVT, IPMPEZOERRHTY - 23— FEAESD
THZZasefiann, RAET20D, FLET—7Y FA—SRTEDTECESED, £ RITECSBA, JL—2A% k-T2
E—, PRS-, ERERECE>TUSAREESEDET,

HBEIDP Morgan Securities LT (D070 [IPMSLLC) AWOFET) (BN @ SSCMTaEs. seEferans (coTe 1
O 1 ERUFEYT) TV T Ok, SRECIEEEEEOEE A, 9L GRREREN, RN B IR ORRC DLT.

TN S SRS R ERC AR AL TN EERN £ TSROSO, BRI Y — - UORMEL e, SuERE
REFREITEIEOTEED A, BERAML Y EIOSYHEOUTORE. T—45742Y, FL—F 220N IREEL R R
LERA. BREAATSZSTASNIMRCL > TRHSATVETH, fORSNCHEN. ErADICTETIMEC VTR S50 TRE
DEEA. BRERUA Y- AEETIHETSY, ORI TERUN Y —CRM L ET,

IPMSLLCIANASD, NYSE, SIPCDEMAT Y. PMorgantiP Morgan Chase Bank, NA, JPSI, 1P Margan Securities PLC., B EROMESHIR
TR IMCEMY SERTT,

(A : SN TEATAR. FTSE Fixed Income LLC {2}

2.2 (

O 2.0 )

0.836 (
0.76 ) ( )

67/158



500
500

0.35 0.38
0.36 0.38

(

1.45

+ 0.10

2023 4 14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.03
0.02

68/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.25 1
| |
20.315 ( (
15.315 5 )
( ) ( ) 20.315 (
15.315 5 ) 20.315
2
1 I R
2015 12 31
NISA
NISA

69/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
15.315 ( 15.315 )
C )
[ 1
[ 1
| |
| |
(
)
i B
DB 478 b 0 £ BB 2 mE o (ER)
RELFHEOBAEFEIRREOERR enwoum || 2 L EHEES R
FoE BE- T BB &I e 258 Ap UL
HERSERE L N NET, i
2, 'I-I;I:)
= B
Bif5E %
£ ]

L% r
(e EhiEo S HEN S EE 0 ER A
AEETE- TV E2BER. TOTEHE =asonus ; g

Sy TR RS CREIES) B %5 i W et i
0. SEehs R EES (BRI B o

B ARSI P A D E Ty o Al ]

B, PnElniiEe (EnEe) & e ! r ,

ZU - 7184 ST REEC 7 o ER = : o auERD_
Stk AR S (RIS ) £ R 0 = 5

U589, iR B HR R b iy o iz

nET.

70/158



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5) 2023 2
2023 2 28
843,063,927 4474
1,020,582,949 54.16
1,863,646,876 98.90
— 20,691,522 1.09
1,884,338,398 100. 00
56,937,227,304 44 .46
70,038,102,419 54.69
126,975,329,723 99.16
— 1,068,508,498 0.83
128,043,838,221 100. 00
)
30,833] 8,261 254,711,413 8,074 248,945,642|13.21]
FC
23,929 9,504 227,421,216 9,191 219,931,43911.67
FC
33,222 6,341 210,660,702 6,148 204,248,856/10.83
FC
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4 13,702 10,320f 141,404,640 10, 040f 137,568,080 7.30
BM FC
5 13,624 8,347 113,719,528 8,048 109,645,952 5.81
6 11,439 8,464 96,819,696 8,415 96,259,185 5.10]
FC
7 FC 7,077 9,884 69,949,068 9,598 67,925,046 3.60]
8 3,121 20,584 64,242,664 21,638 67,532,198 3.58
F
9 17, 266| 4,025 69,495,650 3,904 67,406,464 3.57]
FC
10 8,221 8,245 67,782,145 7,995 65,726,895 3.48
FC
11 6,283 8,944 56,195,152 8,833 55,497,739 2.94
FC
12 5,380 10,505 56,516,900 10,263} 55,214,940 2.93
FC
13 One F FOFs 3,521 14,709 51,790,389 15,1614 53,381,881 2.83
14 F 3,425 14,691 50,317,086} 14,894 51,011,950 2.70]
15 F 1,895 24,667, 46,743,965 25,838 48,963,010 2.59
16 7,577 5,970 45,234,690 5,718 43,325,286 2.29
FC
17 SIAM F 2,534 13,946 35,339,164 15,028 38,080,952 2.02
18 1,943 17,224 33,466,232 17,830) 34,643,690 1.83
F
19 DFA 2,768 11,909 32,964,112 11,919 32,991,792 1.75
F
20 2,992 9,760 29,201,920 9,732 29,118,144 1.54
E
21 611 39,580 24,183,972 43,230 26,413,530 1.40]
F
22 3,066 7,620 23,362,920 7,582 23,246,412 1.23
F
23 1,462 13,072 19,111,264 12,9914 18,992,842 1.00|
F
24 2,369 7,831 18,551,639 7,924 18,771,956 0.99
F
25 417] 40,736 16,987,324 39,899 16,637,883 0.88]
F
26 T&D J Flag F 918 16,597, 15,236,762 16,154 14,829,372 0.78
27 573 14,342 8,217,966 14,692 8,418,516 0.44
F
28 1,366 4,294 5,865,604 4,355 5,948,930 0.31]
F
29 MFS F 133} 22,461 2,987,313 22,318 2,968,294 0.15
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98.90
98.90
()
1 1,343,924 12,368 16,622,287,672 12,858 17,280,174,792|13.49
FD
2 1,118,772 13,217 14,786,809,524 13,286( 14,864,004,792|11.60f
FD
3 1,406,390 9,783 13,759,497,787 10,058 14,145,470,620/11.04
FD
4 747,265 12,265 9,165,205,225 12,430) 9,288,503,950( 7.25
BM FD
5 823,130 8,989 7,399,115,570 9,039 7,440,272,070 5.81
6 543,823 11,564 6,288,769,172 11,935 6,490,527,505( 5.06f
FD
7 FD 386,341 11,853 4,579,579,847 12,204 4,714,905,564| 3.68
8 812,858 5,586 4,540,624,788 5,740 4,665,804,920 3.64
FD
9 307,939 14,365 4,423,713,560, 14,829 4,566,427,431] 3.56
FD
10 208,997 20,584 4,301,994,248 21,638 4,522,277,086 3.53}
F
11 362,707 9,874 3,581,368,918 10,076] 3,654,635,732[ 2.85
FD
12 358,428 10,034 3,596,466,552 10,1524 3,638,761,056| 2.84
FD
13 One F FOFs 235,772 14,709 3,467,970,348 15,161 3,574,539,292| 2.79
14 F 228,782 14,690 3,360,843,702 14,894 3,407,479,108( 2.66f
15 F 126,886 24,667| 3,129,896,962 25,838 3,278,480,468| 2.56
16 333,879 8,864 2,959,725,473 9,059 3,024,609,861f 2.36f
FD
17 SJAM F 169,644 13,946 2,365,855,224 15,028} 2,549,410,032] 1.99
18 130,089 17,224 2,240,652,936 17,830) 2,319,486,870 1.81
F
19 DFA 145,779 14,671 2,138,723,709 15,543 2,265,842,997( 1.76]
FB
20 188,199 10,144 1,909,090, 656 10,673} 2,008,647,927| 1.56
FB
21 40,839 39,570) 1,616,035,101 43,230 1,765,469,970 1.37]
F
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178,462 8,518 1,520,139,316 8,945 1,596,342,590( 1.24]
FB
78,231 15,943 1,247,236,833 16,816] 1,315,532,496| 1.02
FB
130,543 9,297 1,213,658,271 9,969 1,301,383,167 1.01
FB
19,512 55,002 1,073,217,104] 56,820 1,108,671,840( 0.86
FB
T&D J Flag F 61,145 16,605 1,015,318,405 16,154 987,736,330] 0.77
32,987 16,289 537,325,243 17,747 585,420,289 0.45
FB
75,804 5,136 389,329, 344 5,542 420,105,768| 0.32]
FB
FB 9,605 19,625 188,498,125 20,240 194,405,200[ 0.15
99.16
99.16
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2023 2 1
1 ()

16 (2013 7 22 ) 2,285 2,292 1.0153 1.0183
17 (2014 1 20 ) 2,126 2,132 1.0398 1.0428
18 (2014 7 22 ) 2,337 2,343 1.0630 1.0660
19 (2015 1 20 ) 2,287 2,293 1.0743 1.0773
20 (2015 7 21 ) 2,414 2,421 1.1082 1.1112
21 (2016 1 20 ) 2,177 2,183 1.0296 1.0326
22 (2016 7 20 ) 2,260 2,266 1.0827 1.0857
23 (2017 1 20 ) 2,037 2,043 1.0992) 1.1022
24 (2017 7 20 ) 2,157 2,163 1.1332) 1.1362
25 (2018 1 22 ) 2,238 2,244 1.1775 1.1805|
26 (2018 7 20 ) 2,249 2,255 1.1349 1.1379
27 (019 1 21 ) 2,311 2,317 1.0815 1.0845
28 (2019 7 22 ) 2,362 2,368 1.1239 1.1269
29 (2020 1 20 ) 2,197 2,202 1.1570) 1.1600]
30 (2020 7 20 ) 2,065 2,071 1.1247 1.1277
31 (2021 1 20 ) 2,277 2,283 1.2081 1.2111
32 (2021 7 20 ) 2,291 2,297 1.2158 1.2188
33 (2022 1 20 ) 2,213 2,218 1.1775 1.1805|
34 (2022 7 20 ) 1,962 1,968 1.0289 1.0319
35 (2023 1 20 ) 1,937 1,942 1.0371 1.0401
2022 2 2,130 — 1.1380 —
3 2,111 — 1.1325 —
4 2,022 — 1.0880 —
5 2,055 — 1.0821 —
6 1,966 — 1.0307 —
7 2,018 — 1.0537 —
8 2,005 — 1.0481 —
9 1,885 — 0.9886 —
10 1,895 — 0.9997 —
11 1,954 — 1.0322 —
12 1,884 — 1.0109 —
2023 1 1,944 — 1.0424 —
2 1,884 — 1.0243 ]
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2023 2 1
1 )

16 (2013 7 22 ) 303,299 304,459 0.7842 0.7872
17 (2014 1 20 ) 281,674 282,689 0.8329 0.8359
18 (2014 7 22 ) 256,192 257,110 0.8367] 0.8397,
19 (2015 1 20 ) 246,637, 247,457, 0.9029 0.9059
20 (2015 7 21 ) 239,000 239,750 0.9560 0.9590
21 (2016 1 20 ) 198,312 199,018 0.8429 0.8459
22 (2016 7 20 ) 185,840, 186,518 0.8220 0.8250
23 (2017 1 20 ) 185,468 186,100 0.8799 0.8829
24 (2017 7 20 ) 181,191 181,786 0.9146 0.9176
25 (2018 1 22 ) 178,725 179,283 0.9608 0.9638
26 (2018 7 20 ) 166,939 167,481 0.9249 0.9279
27 (2019 1 21 ) 150,154 150,678 0.8595 0.8625
28 (2019 7 22 ) 148,711 149,217 0.8821] 0.8851]
29 (2020 1 20 ) 149,271 149,754 0.9272 0.9302
30 (2020 7 20 ) 137,190, 137,656 0.8838 0.8868
31 (2021 1 20 ) 140,016 140,459 0.9474 0.9504
32 (2021 7 20 ) 139,224 139,647 0.9876 0.9906
33 (2022 1 20 ) 133,520, 133,930 0.9778 0.9808
34 (2022 7 20 ) 129,441 129,843 0.9643 0.9673
35 (2023 1 20 ) 124,811 125,207 0.9459 0.9489
2022 2 128,897 — 0.9465 —

3 134,018 — 0.9869 —

4 131,346 — 0.9706 —

5 130,024 — 0.9632 —

6 129,573 — 0.9635 —

7 131,313 — 0.9781] —

8 131,520 — 0.9832 —

9 126,282 — 0.9470 —

10 130,450 — 0.9815 —

11 130,198 — 0.9821] —

12 125,055 — 0.9452 —

2023 1 127,438 — 0.9664 —

2 128,043 — 0.9755 —
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1
16 2013 1 22 2013 7 22 0.0090
17 2013 7 23 2014 1 20 0.0090
18 2014 1 21 2014 7 22 0.0090
19 2014 7 23 2015 1 20 0.0090
20 2015 1 21 2015 7 21 0.0090
21 2015 7 22 2016 1 20 0.0090
22 2016 1 21 2016 7 20 0.0090
23 2016 7 21 2017 1 20 0.0090
24 2017 1 21 2017 7 20 0.0090
25 2017 7 21 2018 1 22 0.0090
26 2018 1 23 2018 7 20 0.0090
27 2018 7 21 2019 1 21 0.0090
28 2019 1 22 2019 7 22 0.0090
29 2019 7 23 2020 1 20 0.0090
30 2020 1 21 2020 7 20 0.0090
31 2020 7 21 2021 1 20 0.0090
32 2021 1 21 2021 7 20 0.0090
33 2021 7 21 2022 1 20 0.0090
34 2022 1 21 2022 7 20 0.0090
35 2022 7 21 2023 1 20 0.0090
1
16 2013 1 22 2013 7 22 0.0090
17 2013 7 23 2014 1 20 0.0090
18 2014 1 21 2014 7 22 0.0090
19 2014 7 23 2015 1 20 0.0090
20 2015 1 21 2015 7 21 0.0090
21 2015 7 22 2016 1 20 0.0090
22 2016 1 21 2016 7 20 0.0090
23 2016 7 21 2017 1 20 0.0090
24 2017 1 21 2017 7 20 0.0090
25 2017 7 21 2018 1 22 0.0090
26 2018 1 23 2018 7 20 0.0090
27 2018 7 21 2019 1 21 0.0090
28 2019 1 22 2019 7 22 0.0090
29 2019 7 23 2020 1 20 0.0090
30 2020 1 21 2020 7 20 0.0090
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31 2020 7 21 2021 1 20 0.0090
32 2021 1 21 2021 7 20 0.0090
33 2021 7 21 2022 1 20 0.0090
34 2022 1 21 2022 7 20 0.0090
35 2022 7 21 2023 1 20 0.0090
16 2013 1 22 2013 7 22 5.5
17 2013 7 23 2014 1 20 3.3
18 2014 1 21 2014 7 22 3.1
19 2014 7 23 2015 1 20 1.9
20 2015 1 21 2015 7 21 4.0
21 2015 7 22 2016 1 20 6.3
22 2016 1 21 2016 7 20 6.0
23 2016 7 21 2017 1 20 2.4
24 2017 1 21 2017 7 20 3.9
25 2017 7 21 2018 1 22 4.7
26 2018 1 23 2018 7 20 2.9
27 2018 7 21 2009 1 21 3.9
28 2019 1 22 2019 7 22 4.8
29 2019 7 23 2020 1 20 3.7
30 2020 1 21 2020 7 20 2.0
31 2020 7 21 2021 1 20 8.2
32 2021 1 21 2021 7 20 1.4
33 2021 7 21 2022 1 20 2.4
34 2022 1 21 2022 7 20 11.9
35 2022 7 21 2023 1 20 1.7
100
2
16 2013 1 22 2013 7 22 13.2
17 2013 7 23 2014 1 20 7.4
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18 2014 1 21 2014 7 22 1.5
19 2014 7 23 2015 1 20 9.0
20 2015 1 21 2015 7 21 6.9
21 2015 7 22 2016 1 20 10.9
22 2016 1 21 2016 7 20 1.4
23 2016 7 21 2017 1 20 8.1
24 2017 1 21 2017 7 20 5.0
25 2017 7 21 2018 1 22 6.0
26 2018 1 23 2018 7 20 2.8
27 2018 7 21 2019 1 21 6.1
28 2019 1 22 2019 7 22 3.7
29 2019 7 23 2020 1 20 6.1
30 2020 1 21 2020 7 20 3.7
31 2020 7 21 2021 1 20 8.2
32 2021 1 21 2021 7 20 5.2
33 2021 7 21 2022 1 20 0.1
34 2022 1 21 2022 7 20 0.5
35 2022 7 21 2023 1 20 1.0
100
2
16 2013 1 22 2013 7 22 194,010,769 248,879,986 2,250,937,629
17 2013 7 23 2014 1 20 30,426,345 236,111,279 2,045,252,695
18 2014 1 21 2014 7 22 286,048,057 132,719,422 2,198,581,330]
19 2014 7 23 2015 1 20 49,664,152 119,275,862 2,128,969, 620
20 2015 1 21 2005 7 21 160,209, 545 110,121,806 2,179,057,359
21 2015 7 22 2016 1 20 44,642,612 109,000,096 2,114,699,875
22 2016 1 21 2016 7 20 63,004,219 89,678,170, 2,088,025,924
23 2016 7 21 2017 1 20 43,982,591 278,131,178, 1,853,877,337
24 2017 1 21 2017 7 20 88,060,268] 38,050, 725 1,903,886,880
25 2017 7 21 2018 1 22 69,186,387 71,793,364 1,901,279,903
26 2018 1 23 2018 7 20 127,933,974 47,035,970, 1,982,177,907,
27 2018 7 21 2009 1 21 188,880,201 33,738,358 2,137,319, 750
28 2019 1 22 2019 7 22 98,074,806 133,464,193 2,101,930,363
29 2019 7 23 2020 1 20 20,407,102 223,377,116 1,898,960, 349
30 2020 1 21 2020 7 20 42,094,400 104,366,697 1,836,688,052
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31 2020 7 21 2021 1 20 116,440,931 67,573,408 1,885,555,575
32 2021 1 21 2021 7 20 155,969,724 156,444,878 1,885,080,421
33 2021 7 21 2022 1 20 18,858,298 24,233,492 1,879,705,227,
34 2022 1 21 2022 7 20 60,875,775 33,349,745 1,907,231,257
35 2022 7 21 2023 1 20 57,044,425 96,235,962 1,868,039,720
16 2013 1 22 2013 7 22 1,809,552,377 57,881,702,884  386,775,992,032
17 2013 7 23 2014 1 20 1,404,580,126 49,995,072,001f 338,185,500,157
18 2014 1 21 2014 7 22 1,060,801,175 33,041,395,858 306,204,905,474
19 2014 7 23 2015 1 20 868,792,827 33,897,301,3200 273,176,396,981
20 2015 1 21 2015 7 21 878,259,475 24,047,305,321] 250,007,351,135
21 2015 7 22 2016 1 20 828,101,216 15,549,852,121] 235,285,600,230
22 2016 1 21 2016 7 20 762,742,021  9,971,496,254  226,076,845,997,
23 2016 7 21 2017 1 20 695,592,520 15,979,261,396( 210,793,177,12]
24 2017 1 21 2017 7 20 624,482,088 13,312,002,495( 198,105,656,714
25 2017 7 21 2018 1 22 805,878,170 12,899,807,398  186,011,727,486
26 2018 1 23 2018 7 20 887,163,551 6,411,249,580, 180,487,641,457
27 2018 7 21 2019 1 21 565,100,376 6,351,755,727] 174,700,986,106
28 2019 1 22 2019 7 22 644,932,244  6,766,988,369 168,578,929,981
29 2019 7 23 2020 1 20 654,554,861 8,239,064,173 160,994,420,669
30 2020 1 21 2020 7 20 623,900,505 6,397,932,170f 155,220,389,004
31 2020 7 21 2021 1 20 539,847,313 7,976,702,279  147,783,534,038
32 2021 1 21 2021 7 20 482,736,433 7,299,191,704  140,967,078,767
33 2021 7 21 2022 1 20 418,582,186 4,828,391,330] 136,557,269,623
34 2022 1 21 2022 7 20 432,848,4500 2,754,453,675  134,235,664,398
35 2022 7 21 2023 1 20 824,406,823 3,106,737,979  131,953,333,242
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