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MECI-KOKUSAL o 7o 2, (B2 23 3, FB~—2)

MSC-KOKUSAL A 2 7o 2 (BRSSPI =20 (2. MO Inc B BER L. BRER (RO EOmLE R LTHHELEENT. BTN
L@ d, fad. MO IndexiCBR S VEHE. HI0 B T Dt —tNadETiE. MSCl inc. ICBR LT T,

MSCIZF =2 T —drw b 7w 2 (BRSA R, =2

MO LT =T —tr b 2y PARERAF, B<—A)E M Inc ML #ROREAEOENEHRELTRHLEIEERT.ESE
ERLICBOTT RS, MO Indext 281 T 2 8HEHL MR T OE—D0MERIE, MO Inc. [CBBLET,

NOMURA-BPIEH

HWOMURA-BPIERIE. B Ty T a— 3y = 4 =F & Q0L T 2B S AR L T SEROERTEORDENRIc BT tacHE
NSRRI T T G S, NOMURA-BFIEHR L R o S8R HE. S0, SO Rt i H O — D id, B T Fa— Tl — o U —F &0
HibrsdadanicEmLET.

FTSEtH RER- 722 (8%, {~<—2)

FTSERE REHR-1 7w 7 A B BE A~ FTSE Fixed Income LLOICEEE T, xR EREBECRROESTEREETHED
EEEE TR T AL T A, FTSEE REN - v 2 AT S BB SO AR AT O —D R, FTSE Fixed Income LLC
ICmELET.

PRI A b F oo T PR LR — T = 0=t YL Fr =27 F (AN—2)

PRI A b R A B e T AT — 3 T — i - 0— 11Ul T =2 274 F(F~—2) L. | P, MorganSecyrities LLCH
Y. AELTCES MREFRTT IR T ENE R L SR T B PELH - A A vk R E T P A I 2
Tyt Ot e Tt § U= 2 Z7 o FICH T SRR, S0 R E ORt— DD HERIE. L P Morgan Securities LLOICMELET,
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0.05
OECD AEOI
CRS 2014 12 CRS
2011 16 EU
2014 107 EU CRS
CRS 2017 2018 30
EU 2003 48 EC
CRS 2015 12 18
CRS CRS
CRS
CRS
Administration des Contributions Directes
CRS
CRS Administration
des Contributions Directes CRS

Administration des Contributions Directes

CRS 2016 2017 30

CRS AEOI 2016
2017 30
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2022 12
660,929,338 4.82
165,517,735 1.21

8,237,795 0.06
224 0.00

10 0.00

0 0.00
173,755,764 1.27
28,004,745 0.20
545,264 0.00
8,528,315,543 62.21
413,020,987 3.01
246,358,416 1.80
225,974,228 1.65
221,565,861 1.62
210,710,171 1.54
166,603,833 1.22
161,414,149 1.18
156,376,421 1.14
135,808,530 0.99
129,552,390 0.95
118,821,538 0.87
103,910,136 0.76
103,054,231 0.75
97,140,368 0.71
86,645,935 0.63
84,378,722 0.62
82,840,756 0.60
80,076,828 0.58
78,029,309 0.57
70,896,548 0.52
69,266,463 0.51
67,023,386 0.49
65,663,289 0.48
55,275,431 0.40
54,507,750 0.40
45,472,704 0.33
43,839,981 0.32
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41,789,119 0.30
41,785,470 0.30
40,384,078 0.29
39,734,504 0.29
34,457,411 0.25
34,328,806 0.25
34,146,775 0.25
32,773,636 0.24
31,153,745 0.23
29,113,128 0.21
27,533,707 0.20
26,010,799 0.19
25,769,764 0.19
24,071,951 0.18
23,027,745 0.17
22,840,180 0.17
20,946,093 0.15
20,312,274 0.15
16,589,933 0.12
13,314,672 0.10
11,062,870 0.08
10,973,485 0.08
7,336,722 0.05
7,116,800 0.05
7,032,288 0.05
6,733,649 0.05
6,502,337 0.05
5,330,269 0.04
3,865,173 0.03
1,914,139 0.01
1,171,838 0.01
24,472 0.00
12,551,691,736 91.56
13,414,926,847 97.86
294,010,295 2.14
13,708,937,142
1,819,176 100-00
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30
2022 12
U.S. Treasury Notes 2032 11 15 4.125 | USD 245,877,200 252,580,545 251,755,190 | 1.84
U.S. Treasury Bonds 2026 15 6.750 | USD 212,755,000 277,671,569 230,739,435 | 1.68
U.S. Treasury Notes 2024 10 31 4.375 | USD 147,575,700 147,080,011 147,206,761 1.07
U.S. Treasury Notes 2029 31 3.125 | USD 144,922,200 144,232,445 137,902,531 1.01
U.S. Treasury Bonds 2052 15 3.000 | USD 121,585,700 115,759,613 101,258,091 | 0.74
U.S. Treasury Notes 2027 11 30 3.875 | USD 95,819,500 95,528,199 95,430,233 | 0.70
Republic of South Africa
Government International 2049 30 5.750 | USD 103,528,000 97,024,684 75,834,260 | 0.55
Bond
U.S. Treasury Notes 2032 15 2.750 | USD 74,364,100 68,766,736 67,903,719 | 0.50
Altice Financing SA 2029 15 5.750 | USD 73,220,000 73,315,900 57,810,689 | 0.42
10 | Verscend Escrow Corp. 2026 15 9.750 | USD 56,709,000 60,583,060 55,549,915 | 0.41
11 | Ford Motor Co. 2032 19 6.100 | USD 59,885,000 60,015,493 55,480,941 | 0.40
12 | Sirius XM Radio, Inc. 2028 15 4.000 | USD 58,351,000 58,482,431 50,656,437 | 0.37
Veritas US, Inc./Veritas
13 2025 7.500 | USD 72,383,000 73,280,444 49,630,770 | 0.36
Bermuda Ltd.
14 | UBS Group AG 2024 31 7.000 | USD 49,607,000 54,355,038 48,960,907 | 0.36
Dominican Republic
15 _ 2028 19 6.000 | USD 50,701,000 52,775,423 48,603,246 | 0.35
International Bond
Federal National Mortgage
Association Connecticut
16 o - 2029 25 14.639 | USD 46,084,995 45,710,417 47,842,921 | 0.35
Avenue Securities Series
2016-C04, Class 1B
17 | Petroleos Mexicanos 2031 28 5.950 | USD 62,572,000 54,937,718 47,304,432 | 0.35
18 | Neptune Bidco US, Inc. 2029 15 9.290 | USD 50,120,000 46,876,488 47,225,223 | 0.34
Prime Security Services
19 | Borrower LLC/Prime Finance, 2028 15 6.250 | USD 51,628,000 52,056,720 47,141,916 | 0.34
Inc.
Federal Home Loan Mortgage
Corp. Structured Agency
20 _ _ 2027 12 25 11.939 | USD 45,653,544 45,155,691 45,722,061 | 0.33
Credit Risk Debt Notes
Series 2015-DNA2, Class B
21 | NFP Corp. 2028 15 6.875 | USD 53,400,000 53,400,000 44,214,680 | 0.32
Mileage Plus Holdings
LLC/Mileage Plus
22 2027 20 6.500 | USD 44,057,436 43,712,494 43,896,476 | 0.32
Intellectual Property
Assets Ltd.
Senegal Government
23 _ 2033 23 6.250 | USD 53,439,000 54,135,560 43,880,099 | 0.32
International Bond
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2022 12
AB SICAV | - Asia Income Opportunities Portfolio 2,115,692 104.19 220,431,296 50.88 171,117,206 1.25
- Class ZT
A8 SI B i igh Vi
SICAV 1 - Sustainable Euro High Yield 5,216,995 |  27.18 141,778,499 |  30.35 158,321,521 |  1.15
Portfolio - Class S
;\? SICAV 1 - Financial Credit Portfolio - Class 1,353,322 | 101.42 137,251,776 | 97.19 131,529,374 | 0.96
AB SICAV 1 - Emerging Warket Corporate Debt 4,017,647 | 17.00 68,300,000 | 24.17 97,106,527 | 0.71
Portfolio - Class S
AB SICAV I - US High Yield Portfolio - Class ZT 4,700,196 |  14.83 60,600,666 | 12.53 58,893,456 |  0.43
B SI B i
SICAV I - Energing Warket Local Currency Debt 4,879,163 |  14.19 69,220,477 |  9.01 43,961,255 | 0.32
Portfolio - Class ZT
2022 12
Southeastern Grocers, Inc. 2,258,161 11.21 25,305,489 21.75 49,115,002 0.36

2022 12

2022 12
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2022 12 J
16
23,310,850 3,093,350 4.89 649
2013
17
24,155,165 3,205,390 5.11 678
2014
18
18,500,106 2,454,964 4.59 609
2015
19
18,525,548 2,458,340 4.61 612
2016
20
25,174,659 3,340,677 4.69 622
2017
21
20,825,255 2,763,511 4.37 580
2018
22
20,563,305 2,728,751 4.30 571
2019
23
20,280,359 2,691,204 3.97 527
2020
24
20,805,946 2,760,949 4.11 545
2021
25
14,421,357 1,913,714 3.32 441
2022
2022 18,339,410 2,433,640 3.88 515
17,556,524 2,329,751 3.77 500
17,230,140 2,286,440 3.73 495
16,035,745 2,127,943 3.57 474
15,652,084 2,077,032 3.52 467
14,283,408 1,895,408 3.26 433
14,754,892 1,957,974 3.39 450
14,421,357 1,913,714 3.32 441
13,344,371 1,770,798 3.14 417
10 13,352,659 1,771,898 3.19 423
11 13,943,163 1,850,258 3.29 437
12 13,708,937 1,819,176 3.26 433

2017

23
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: FIEERES L O EEEMmBOHER cai
1 OIS 7Y FERARE S 20128E128%8~20228128%8 FRE R

i — R (BT ) — 1 1S TSR (KL ) V)
& 300
4 e e s s 200
3 150
s 100
1 50
Egl 25 2044 M6 0 EBE 20205 2032%
12B#%H 128%H 128%H 12A#*H 128#%8 12B#%H

16 0.2562 34.00

17 0.2268 30.10

18 0.2268 30.10

19 0.2443 32.42

20 0.2498 33.15

21 0.2400 31.85

22 0.2400 31.85

23 0.2400 31.85

24 0.2316 30.73

25 0.2118 28.11

2022 12

2022 0.0171 2.27

0.0171 2.27

0.0171 2.27

0.0171 2.27

0.0171 2.27

0.0171 2.27

0.0171 2.27

0.0171 2.27

0.0171 2.27

10 0.0171 2.27

11 0.0171 2.27

12 0.0171 2.27
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16 4.35
17 9.14
18 5.74
19 5.76
20 7.15
21 1.71
22 3.89
23 2.09
24 9.36
25 14.07
100x
16
® [REEDOHE
204
i 9,14% — —— 9.36%
E 4.35% - i - - : ﬁ R -
5 | = 171% 209%
"""F 5.74%
iy -14.07%
ehER  Flghim WIEHER LA e Ll e WIBHER RoplEEm WIRIHER BuapEg MHEHER

EEEE] G HRRRES JnasERa HSEREES EEIEER HiTEARES FpEsEER HvwEgHER NHEsEER HuTERAES MIHESHER

HRTA IS (7P OREROHETT.
(3 77 FEBOESRIE. RSO SIHFERIL S RN BEERLT. L FOHERIC S NEENELL
WER ) =100x (a—bl. b
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" 459,078 2,175,438 4,948 9,463,955
(459,078) (2,175,438) (4,948) (9,463,955)
. 592,365 1,330,377 2,548 8,728,491
(592, 365) (1,330,377) (2,548) (8,728,491)
325,370 1,929,321 4,614 7,129,154
10 (325,370) (1,929,321) (4,614) (7,129,154)
" 176,310 800,967 1,664 6,506,161
(176,310) (800,967) (1,664) (6,506,161)
2 443,540 505,109 847 6,445,439
(443,540) (505,109) (847) (6,445,439)
’ 92,100 412,550 1,051 6,126,040
(92,100) (412,550) (1,051) (6,126,040)
’ 76,380 557,062 1,441 5,646,799
(76,380) (557,062) (1,441) (5,646,799)
’s 179,910 264,155 739 5,563,293
(179,910) (264,155) (739) (5,563,293)
o4 113,685 866,595 2,310 4,812,693
(113,685) (866,595) (2,310) (4,812,693)
’s 423,250 1,045,959 2,803 4,192,787
(423,250) (1,045,959) (2,803) (4,192,787)
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2019 13
AML

RBO

RBO
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URL  www.alliancebernstein.com

76/478



AB
AB
AB
AB AB
AB AB
AB

AB

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

28

771478

AB

AB

AB

10

AB



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB

EEA

EEA

AB

781478



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

EEA

URL
https://ww._alliancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-
disclosure-to-investors.pdf

0120 800 136
https://ww._alliancebernstein.co.jp
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https://www._alliancebernstein.com/go/Swing-Pricing-Exclusion-List

10

31
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2010 143 CSSF
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RESA

2010

90

90

2017 23 2017
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131

23 103

2022 12 30 132.70
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2022

31

2022 31

14,439,225,909

1,916,085,278

618,784,790 82,112,742
77,630,769 10,301,603
233,747,183 31,018,251
169,044,639 22,432,224
62,729,063 8,324,147
56,518,406 7,499,992
91,403,492 12,129,243
30,039,998 3,986,308
3,905,793 518,299
742,453 98,524

0 0

15,445 2,050

15,783,787,940

2,094,508, 660

641,553,608 85,134,164
218,736,499 29,026,333
194,531,997 25,814,396
128,449,041 17,045,188
92,520,912 12,277,525
30,709,574 4,075,160
23,934,299 3,176,081
4,380,433 581,283

0 0

0 0
27,614,215 3,664,406

1,362,430,578

180,794,538

14,421,357,362

1,913,714,122
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2022 31

1,215,378,890 161,280,779
166,650,378 22,114,505
40,386,788 5,359,327

0 0
1,422,416,056 188,754,611
233,450,430 30,978,872
28,258,242 3,749,869
15,553,416 2,063,938
9,645,544 1,279,964
7,404,756 982,611
11,107,086 1,473,910
1,224,610 162,506
974,280 129,287
212,377 28,182
192,870 25,594
1,016,382 134,874
309,039,993 41,009,607

0 0

309,039,993 41,009,607
1,113,376,063 147,745,004
(1,151,851,543) (152,850,700)
237,029 31,454
(2,724,647 ,492) (361,560,722)
(6,267,472) (831,694)
(61,849,211) (8,207,390)
13,303,739 1,765,406
385,098 51,103
(2,817,313,789) (373,857,540)
(2,333,422,005) (309, 645,100)
(1,233,852,758) (163,732,261)
20,805,945,914 2,760,949,023
0 0

14,421,357,362 1,913,714,122
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2022 31
A 131,870,463 AT NZD H 11,261,619 12 SGD H 28,547
A EUR 1,789,278 AT RMB H 2,724,336 1A AUD H 233,412
A2 43,135,897 AT SGD 3,344,256 1QD 20,184
A2 CHF H 586,458 AT SGD H 19,652,573  1QD EUR 569
A2 EUR 672,638 B 803,432 IT 3,441,321
A2 EUR H 1,463,150 B2 10,856  IT AUD H 759,986
A2 HKD 436,089 BA 3,024 IT CAD H 65,958
A2 PLN H 328,216 BA AUD H 1,444 1T EUR H 23,691
A2 SGD 3,947 BT 403,274 1T GBP H 226,791
A2 SGD H 683,807 BT AUD H 48,930 IT HKD 49,439
AA 298,043,298 BT HKD 2,875 IT RMB H 11,385
AA AUD H 145,588,561 BT NZD H 219 J 4,192,787
AA CAD H 1,201,743 C 18,477,428 N2 428,768
AA EUR H 2,038,467 C EUR 10,919 NT 1,557,657
AA GBP H 4,844,518 C2 1,881,591 S1 15,933,252
AA HKD 12,488,744 C2 EUR 5,401 S1 EUR 320
AA NZD H 2,186,626 C2 EUR H 10,524  S1D 43,092,274
AA RMB H 4,043,021 CK 1,096 SA 552,566
AA SGD H 1,773,135 CK EUR H 739  SHK 196,881
AA ZAR H 246,194,725 CT 19,083 SK 10,352,022
AK 16,293 EA 154,990,712 W 90,225
AK EUR 112,317 EA AUD H 10,693,898 W EUR 713
AK EUR H 3,678 EA ZAR H 24,756,160 w2 175,657
AR EUR H 53,247 1 25,132,706 W2 CHF H 7,008
AT 1,368,321,417 1 EUR 125,188 W2 EUR H 15,731
AT AUD H 77,534,005 12 10,972,527 WT 173,822
AT CAD H 7,801,443 12 AUD H 4,448 WT AUD H 179,205
AT EUR 8,777,779 12 CHF H 34,568 WT CAD H 129,899
AT EUR H 5,509,643 12 EUR 31,418 WT EUR H 223,202
AT GBP H 3,936,008 12 EUR H 1,057,871 WT GBP H 14,551
AT HKD 101,339,600 12 SGD 31,721 WT RMB H 59,816
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NZD

A EUR

A2 CHF H
A2 EUR
A2 EUR H
A2 HKD
A2 PLN H
A2 SGD
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AA

AA AUD
AA CAD
AA EUR
AA GBP
AA HKD
AA
AA
AA
AA
AK

I T T T

NZD
RMB
SGD
ZAR

I T T T

AK EUR
AK EUR H
AR EUR H

AT AUD H
AT CAD H
AT EUR

AT EUR H
AT GBP H
AT HKD

AT NZD H
AT RMB H
AT SGD

AT SGD H

B2 EUR H
BA (32)

BA AUD H

BA ZAR H (33)

CHF
AUD
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HKD: PLN
CAD £
CNH R

2022 31 2021 31 2020 31

14,421,357,362 $ 20,805,945,914 $ 20,280,358,505

$ 3.09 $ 3.82 $ 3.69

€ 3.08 € 3.23 € 3.09

$ 15.12 $ 17.48 $ 15.81
CHF 14.11 CHF 16.63 CHF  15.24
€ 15.04 € 1480 € 13.25

€ 21.32 € 25.09 € 22.92
HKD 118.67 HKD  135.99 N/A
PLN 95.78 PLN  108.67 PLN  98.88
SGD 21.14 SGD 23.52 N/A
SGD 19.62 SGD 22.75 SGD  20.60
$ 8.28 $ 10.47 $ 10.31
AUD 7.76 AUD 9.91 AUD 9.80
CAD 7.87 CAD 9.99 CAD 9.87
€ 8.00 € 10.17 € 10.03

£ 7.83 £ 9.99 £ 9.87
HKD 65.01 HKD 81.46 N/A
NzZD 7.85 NZD 10.01 NZD 9.88
CNH 54.32 CNH 68.85 CNH  67.73
SGD 8.09 SGD 10.26 SGD  10.11
R 53.40 R 67.97 R 66.68

$ 10.01 $ 12.43 $ 12.05

€ 10.01 € 10.54 € 10.10

€ 9.84 € 12.24 € 11.89

€ 8.50 € 10.73 € 10.60

$ 3.05 $ 3.78 $ 3.66
AUD 10.20 AUD 12.74 AUD  12.39
CAD 9.35 CAD 11.63 CAD 11.28
€ 3.05 € 3.20 € 3.07

€ 10.41 € 12.95 € 12.55

£ 10.31 £ 12.87 £ 12.50
HKD 23.99 HKD 29.42 N/A
NZD 9.42 NZD 11.75 NZD  11.40
CNH 67.98 CNH 84.34 CNH  81.49
SGD 4.28 SGD 5.09 N/A
SGD 9.52 SGD 11.82 SGD  11.44
$ 3.09 $ 3.82 $ 3.69

$ 21.42 $ 25.02 $ 22.85
N/A N/A € 20.59

$ 7.54 $ 9.64 $ 9.58
AUD 7.05 AUD 9.11 AUD 9.11
N/A R 62.10 R 61.54
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BT $ 3.12 $ 3.86 $ 3.73
BT AUD H AUD 10.22 AD  12.75 AUD  12.40
BT CAD H (34) N/A CAD  11.64 CAD 11.28
BT EUR H (35) N/A €  12.98 € 12.59
BT GBP H (36) N/A £ 12.89 £ 12.52
BT HKD HKD 24.48 HKD  30.00 N/A
BT NzD H NZD 9.56 NZD  11.88 NZD  11.52
c $ 3.09 $ 3.82 $  3.69
C EUR € 3.08 € 3.23 € 3.10
c2 $ 21.15 $  24.59 $ 22.35
C2 EWR € 21.05 €  20.82 € 18.73
C2 EUR H € 16.75 € 19.81 € 18.19
CK $ 9.99 $  12.40 $  12.02
CK EUR H € 9.85 € 12.24 € 11.87
cT $ 10.39 $  12.86 $  12.44
EA $ 9.95 $  12.66 $ 12.53
EA AUD H AUD 10.26 AUD  13.18 AUD 13.11
EA ZAR H R 69.54 R 89.01 R 87.81
I $ 3.09 $ 3.82 $ 3.69
I EUR € 3.08 € 3.23 €  3.09
12 $ 9.71 $  11.17 $ 10.05
12 AUD H AUD 25.89 AUD  30.10 AUD 27.21
12 CHF H CHF 14.66 CHE  17.20 CHE  15.68
12 EWR € 9.66 € 9.46 € 8.43
12 EUR H € 22.72 €  26.61 € 24.19
12 SGD SGD 13.58 S6D  15.03 N/A
12 SGD H SGD 17.06 SGD  19.69 SGD  17.74
IA AUD H AUD 9.90 AUD  12.60 AUD 12.41
1QD $ 9.80 $  12.16 $ 11.78
1QD EUR € 9.82 €  10.30 € 9.87
IT $ 9.59 $  11.88 $  11.49
IT AUD H AUD 9.05 AUD  11.32 AUD  11.00
IT CAD H CAD 11.14 CAD  13.85 CAD 13.44
IT EUR H € 10.32 €  12.85 € 12.46
IT GBP H £ 11.07 £ 13.81 £ 13.42
IT HKD HKD 75.28 HKD  92.38 N/A
IT NZD H (37) N/A NZD  13.73 NZD  13.33
IT RMB H CNH 64.89 CNH  80.53 CNH  77.82
J $ 3.32 $ 4.11 $  3.97
N2 $ 17.42 $  20.26 $ 18.43
NT $ 9.84 $  12.17 $  11.77
S EUR H N/A N/A € 106.45
s1 $ 26.14 $  30.03 $ 26.99
S1 EUR € 26.02 €  25.43 € 22.62
S1D $ 14.96 $  17.98 $ 16.85
SA $ 64.44 $  80.17 $ 77.65
SHK $ 71.27 $  88.60 $ 85.84
SK $ 35.21 $  40.34 $ 36.16
SQ N/A N/A $ 95.19
W $ 11.63 $  14.39 $ 13.96
W EUR € 11.61 €  12.19 € 11.70
w2 $ 15.03 $  17.27 $ 15.52

W2 CHF H CHF 13.38 CHF 15.66 CHF  14.27
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W2 EUR H € 13.68 € 16.02 € 14.53
WT $ 10.57 $ 13.10 $ 12.69
WT AUD H AUD 10.06 AUD 12.59 AUD 12.26
WT CAD H CAD 11.31 CAD 14.06 CAD 13.66
WT EUR H € 10.36 € 12.90 € 12.53
WT GBP H £ 11.21 £ 13.99 £ 13.61
WT RMB H CNH 76.63 CNH 95.08 CNH  92.01
N/A

32) 7.54 2022 31

33) 59.76 2021 12 20

G4 9.21 2022 30

(35) 12.47 2021 11 30

(36) 10.17 2022 30

€0 12.37 2022 25
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2022 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
14
2019 2022 coviD 19
SICAV
2022 28
2022 31
2004 11 A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, C EUR H, CX, I, I EUR, I EUR H, IX
2003 29 A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD
2006 31 A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD ZAR H, B, C,
C EUR, I, I EUR,I GBP,I SGD, S, S GBP, S GBP H, S1, S1 EUR,
S1 GBP, SD
1992 10 29 A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CEUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP
2009 11 27 A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H,
AD ZAR H, AY JPY, BD, BD AUD H, BD HKD, BY JPY, C, C EUR,

ED, ED AUD H, I, I AUD H, I EUR, I GBP, S, S HKD, S1, S1
EUR, SD
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2005 12 14
2007 31
1996 13
1997 19
1993 30
1999 25
2006 22

A, A CZK H, A EUR, A EUR H, A PLN, A SGD, A SGD H, A USD,

A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C, C
EUR, C EUR H, C USD, I, I EUR, I EUR H, I SGD, I USD, I USD
H,

S EUR H, S1 EUR, S1 USD, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,
AD ZAR H, B, B EUR, BD NzD H, C, C EUR, I,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, AA,

AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,
AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT SGD H, AX, B, C, C2, C2 EUR H, I, I EUR, 12,
12 EUR, 12 EUR H, IT, N2, NT, S, S1 2, S1 2 EUR, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NzZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NzD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BT, BT AUD H, BT HKD, BT NzD H, C, C EUR,
C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR,

S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BT, BT AUD H,

BT CAD H, BT EUR H, BT GBP H, BT HKD, BT NZD H,

C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, IA AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, LT, N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, W2,
W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C USD, C2, C2 USD, C2 USD H,

CK, CT USD H, I, I USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, IA, IA HKD H, IA SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NzZD H, AT SGD H,B2 HKD, BT,

C, C EUR, C2, C2 EUR,C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
EI, EI AUD H,I, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

IT AUD H,IT EUR H, N2, NT, S, S1 2, S1 2 EUR, S1 EUR H,

S1 GBP H, SA
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1.1

1994 26

2012 12 14

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,
AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR,

12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT,

S, S1, S1 EUR, S1 EUR H, S1 JPY, SA

S1

2022 10 21
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60

60 60

0TC

1.2

1.3

1.4

1.5
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1.6

1.7

UCls

UCls

ucl
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0TC
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1.0050
1.0970 0.0072 0.0082

2015 11

CoviD 19

CSSF Q&A
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2022 31
FCP
0.05
taxe d"abonnement 2010 174
0.01

A C 1 S S1 H
AY BY
AD BD ED ID SD H

AAAX B C I S S1 H
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AJ AT BT CT IT NT H

AA SA H

AR H

A2 B2 C2 12 N2 S2 s1 2 H SEURH S1
EIR H S SGD H

A B C 1 JAJ W H

AT BT CT IT NT SID SID2 WT H

10D S1QD

SK
AK CK H
AA BA EA IA SA H
AR H
SHK S0
A2 B2 C2 12 N2 S S1 SIBR W2 H

AB C I JAJ W H
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AT BT CT IT LT NT S1D S1D2

AK CK

AA BA EA 1A

S1QD

A2 B2 C2 12 L2

SA

N2 S S1

S1BR
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WT H DUR PH

H DUR PH
SHK H

AR

w2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2 EUR(1) 2.20
Class AD HKD 2.05 Class BT(j) 2.20
Class AD NZD H 2.05 Class C 1.60
Class AD RMB H 2.05 Class C2 1.60
Class AD SGD H(a) 2.05 Class C2 EUR H 1.60
Class AD ZAR H 2.05 Class 1 0.575
Class AY JPY 2.05 Class I EUR 0.575
Class BD 3.05 Class 12 0.575
Class BD AUD H 3.05 Class 12 AUD H(a) 0.575
Class BD CAD H(c) 3.05 Class 12 EUR 0.575
Class BD HKD 3.05 Class 12 EUR H 0.575
Class BD NZD H(d) 3.05 Class IT 0.575
Class BD ZAR H(e) 3.05 Class IT AUD H(a) 0.575
Class BY JPY 2.52 Class N2 1.70
Class C 2.50 Class NT 1.70
Class C AUD H(a) 2.50 Class S 0.10
Class C EUR 2.50 Class S EUR H(a) 0.10
Class ED 3.05 Class S SGD H(a) 0.10
Class ED AUD H 3.05 Class S1 2 0.35
Class 1 1.25 Class S1 2 EUR 0.35
Class I AUD H 1.25 Class S1 EUR H(a) 0.35
Class I EUR 1.25 Class SA 0.10
Class | GBP 1.25
Class ID(a) 1.25 Class S1 1.00
Class ID AUD H(a) 1.25 Class S1 EUR 1.00
Class S 0.30 Class S1D 1.00
Class S HKD 0.30 Class SA 0.10
Class S1 1.20 Class SHK 0.10
Class S1 EUR 1.20 Class SK 0.75
Class SD 0.30

Class A 1.50
Class A 1.20 Class A EUR 1.50
Class A EUR 1.20 Class A2 1.50
Class A2 1.20 Class A2 CHF H 1.50
Class A2 EUR 1.20 Class A2 DUR PH 1.50
Class A2 EUR H 1.20 Class A2 EUR 1.50
Class A2 HKD 1.20 Class A2 EUR H 1.50
Class A2 SGD H(a) 1.20 Class A2 HKD 1.50
Class AA 1.20 Class A2 PLN H 1.50
Class AA AUD H 1.20 Class A2 SGD 1.50
Class AA CAD H 1.20 Class A2 SGD H 1.50
Class AA GBP H 1.20 Class AA 1.50
Class AA HKD 1.20 Class AA AUD H 1.50
Class AA NZD H(a) 1.20 Class AA CAD H 1.50
Class AA SGD H 1.20 Class AA DUR PH 1.50
Class AJ 1.00 Class AA EUR H 1.50
Class AR EUR H(a) 1.20 Class AA GBP H 1.50
Class AT 1.20 Class AA HKD 1.50
Class AA NZD H 1.50 Class 12 AUD H 0.95
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Class AA RMB H 1.50 Class 12 CHF H 0.95
Class AA SGD H 1.50 Class 12 DUR PH 0.95
Class AA ZAR H 1.50 Class 12 EUR 0.95
Class AK 1.50 Class 12 EUR H 0.95
Class AK EUR 1.50 Class 12 HKD 0.95
Class AK EUR H 1.50 Class 12 SGD 0.95
Class AR EUR 1.50 Class 12 SGD H 0.95
Class AR EUR H 1.50 Class 1A 0.95
Class AT 1.50 Class IA AUD H 0.95
Class AT AUD H 1.50 Class IT 0.95
Class AT CAD H 1.50 Class IT AUD H 0.95
Class AT DUR PH 1.50 Class IT CAD H 0.95
Class AT EUR 1.50 Class IT EUR H 0.95
Class AT EUR H 1.50 Class IT GBP H 0.95
Class AT GBP H 1.50 Class IT HKD 0.95
Class AT HKD 1.50 Class IT JPY 0.95
Class AT NzD H 1.50 Class IT JPY H 0.95
Class AT RMB H 1.50 Class IT NZD H 0.95
Class AT SGD 1.50 Class IT RMB H 0.95
Class AT SGD H 1.50 Class IT SGD 0.95
Class B 2.20 Class IT SGD H 0.95
Class B2 2.20 Class L2 1.05
Class B2 HKD 2.20 Class L2 AUD H(a) 1.05
Class BA 2.20 Class L2 SGD H(a) 1.05
Class BA AUD H 2.20 Class LT 1.05
Class BA ZAR H(e) 2.20 Class LT AUD H(a) 1.05
Class BT 2.20 Class LT SGD H(a) 1.05
Class BT AUD H 2.20 Class N2 2.05
Class BT CAD H 2.20 Class NT 2.05
Class BT EUR(h) 2.20 Class S 0.15
Class BT EUR H(k) 2.20 Class S1 0.65
Class BT GBP H 2.20 Class S1 EUR 0.65
Class BT HKD 2.20 Class S1D 0.65
Class BT NzD H 2.20 Class S1D2 0.65
Class C 1.95 Class SA 0.15
Class C EUR 1.95 Class SHK 0.15
Class C2 1.95 Class W 0.95
Class C2 DUR PH 1.95 Class W2 0.95
Class C2 EUR 1.95 Class W2 CHF H 0.95
Class C2 EUR H 1.95 Class W2 EUR H 0.95
Class CT 1.95 Class WT 0.95
Class EA 2.00 Class WT AUD H 0.95
Class EA AUD H 2.00 Class WT EUR H 0.95
Class EA ZAR H 2.00 Class WT GBP H 0.95
Class | 0.95 Class WT HKD 0.95
Class I EUR 0.95 Class WT SGD H 0.95
Class 12 0.95
2022 25
2022 29
2022 31
2021 12 20
2021 20
2022 24
2022 21
2022 31
2022 31 2022 31
$ 1 $ 0
$ 132,288 $ 30,283
$ 159 $ 3
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B 0.00 4.50 C 0.00 1.00
E 0.00 3.00 J
0.00 3.00
2022 31 21,238,032
2022 31
846,565
2022
11
2022 31 46,266
2022 31
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV
SICAV
SICAV

SICAV
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SICAV

SICAV

2022 31

2022 31

1,554,213
25,813
260,872
0

©r B B
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2022 31
2022 31
2022 31

2022 31
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2022 31

$ 909,506 351,146
7,803
$ 3,208,684
$ 280,000
$ 62,000
$ 13,192,012
$ 250,000
$ 35,015,001
$ 14,210,050 9,478,912
$ 47,990,000 12,323,411
$ 2,960,000
12,286,932
3,310,000
49,045,000
$ 80,127,862
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2022 31

U.S. Treasury Notes,

2.88 , 05/15/2032 1,159,120
U.S. Treasury Notes,

2.88 , 05/15/2032 48,591,232
U.S. Treasury Notes, 89,044
1.88 , 02/15/2032

U.S. Treasury Notes, 23,195,195
2.88 , 05/15/2032

U.S. Treasury Notes,

2.88 , 05/15/2032 4,472,649
U.S. Treasury Notes,

2.88 , 05/15/2032 55,707,725
U.S. Treasury Bonds,

6.75 , 08/15/2026 238,950,459
U.S. Treasury Notes,

1.88 , 02/15/2032 22,417,970
U.S. Treasury Notes,

2.88 , 05/15/2032 41,921,065
U.S. Treasury Bonds,

6.25 , 05/15/2030 5,720,738
U.S. Treasury Bonds,

6.13 , 08/15/2029 235,375,000
U.S. Treasury Bonds,

6.25 , 05/15/2030 31,669,931
U.S. Treasury Bonds,

6.25 , 05/15/2030 10,001,982
U.S. Treasury Bonds,

6.25 , 05/15/2030 32,424,381
U.S. Treasury Bonds,

6.25 , 05/15/2030 19,385,679
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2022 31
2022 31
45,184
2022 31

3,192,683 18,423,241

1,291,140 1,373,004

1,243,725 1,307,244

10
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ACM

ACM
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2022 10 21
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A 1.39 (1) 0.10 N/A 1.62
A EUR 1.40 (1) 0.10 N/A 1.62
A2 1.39 (1) 0.10 N/A 1.62
A2 CHF H 1.40 (1) 0.10 N/A 1.62
A2 EUR 1.39 () 0.10 N/A 1.62
A2 EUR H 1.38 (1) 0.10 N/A 1.59
A2 HKD 1.39 (1) 0.10 N/A 1.61
A2 PLN H 1.40 (1) 0.10 N/A 1.63
A2 SGD 1.38 (1) 0.10 N/A 1.60
A2 SGD H 1.40 (1) 0.10 N/A 1.62
AA 1.39 (1) 0.10 N/A 1.62
AA AUD H 1.39 (1) 0.10 N/A 1.62
AA CAD H 1.40 (1) 0.10 N/A 1.62
AA EUR H 1.39 (1) 0.10 N/A 1.62
AA GBP H 1.39 (1) 0.10 N/A 1.62
AA HKD 1.39 (1) 0.10 N/A 1.62
AA NZD H 1.39 (1) 0.10 N/A 1.62
AA RMB H 1.39 (1) 0.10 N/A 1.62
AA SGD H 1.40 (1) 0.10 N/A 1.62
AA ZAR H 1.39 (1) 0.10 N/A 1.62
AK 1.40 (1) 0.10 N/A 1.62
AK EUR 1.39 (1) 0.10 N/A 1.62
AK EUR H 1.39 (1) 0.10 N/A 1.61
AR EUR H 1.39 (1) 0.10 N/A 1.62
AT 1.39 (1) 0.10 N/A 1.62
AT AUD H 1.39 (1) 0.10 N/A 1.62
AT CAD H 1.39 (1) 0.10 N/A 1.62
AT EUR 1.39 (1) 0.10 N/A 1.62
AT EUR H 1.39 (1) 0.10 N/A 1.62
AT GBP H 1.39 (1) 0.10 N/A 1.62
AT HKD 1.39 (1) 0.10 N/A 1.62
AT NZD H 1.39 (1) 0.10 N/A 1.62
AT RMB H 1.39 (1) 0.10 N/A 1.62
AT SGD 1.39 (1) 0.10 N/A 1.62
AT SGD H 1.39 (1) 0.10 N/A 1.62
B 1.40 (1) 0.10 1.00 2.62
B2 1.40 (1) 0.10 1.00 2.62
BA(h) 1.38 (1) 0.10 1.00 2.60
BA AUD H 1.38 (1) 0.10 1.00 2.59
BA ZAR H(e) 1.36 (1) 0.10 1.00 2.59
BT 1.39 (1) 0.10 1.00 2.62
BT AUD H 1.39 (1) 0.10 1.00 2.62
BT CAD H(i) 1.39 (1) 0.10 1.00 2.62
BT EUR H(j) 1.36 (1) 0.10 1.00 2.55
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BT GBP H(i) 1.39 (1) 0.10 1.00 2.62
BT HKD 1.39 (1) 0.10 1.00 2.62
BT NZD H 1.38 (1) 0.10 1.00 2.39
C 1.89 (2) 0.10 N/A 2.12
C EUR 1.90 (2) 0.10 N/A 2.11
c2 1.89 (2) 0.10 N/A 2.11
C2 EUR 1.89 (2) 0.10 N/A 2.12
C2 EUR H 1.89 (2) 0.10 N/A 2.12
CK 1.90 (2) 0.10 N/A 2.12
CK EUR H 1.90 (2) 0.10 N/A 2.09
cT 1.90 (2) 0.10 N/A 2.12
EA 1.39 (1) 0.10 0.50 2.12
EA AUD H 1.39 (1) 0.10 0.50 2.12
EA ZAR H 1.39 (1) 0.10 0.50 2.12
[ 0.89 (3) 0.10 N/A 1.12
I EUR 0.90 (3) 0.10 N/A 1.12
12 0.89 (3) 0.10 N/A 1.12
12 AUD H 0.90 (3) 0.10 N/A 1.12
12 CHF H 0.89 (3) 0.10 N/A 1.11
12 EUR 0.90 (3) 0.10 N/A 1.12
12 EUR H 0.89 (3) 0.10 N/A 1.12
12 SGD 0.90 (3) 0.10 N/A 1.12
12 SGD H 0.90 (3) 0.10 N/A 1.12
1A AUD H 0.88 (3) 0.10 N/A 1.10
10D 0.89 (3) 0.10 N/A 1.11
10D EUR 0.89 (3) 0.10 N/A 1.11
IT 0.89 (3) 0.10 N/A 1.11
IT AUD H 0.89 (3) 0.10 N/A 1.12
IT CAD H 0.89 (3) 0.10 N/A 1.12
IT EUR H 0.89 (3) 0.10 N/A 1.12
IT GBP H 0.90 (3) 0.10 N/A 1.12
IT HKD 0.90 (3) 0.10 N/A 1.12
IT NZD H(a) 0.88 (3) 0.10 N/A 1.10
IT RVB H 0.90 (3) 0.10 N/A 1.12
J 1.39 (1) 0.10 1.00 2.62
N2 1.95 (4) 0.10 N/A 2.17
NT 1.95 (4) 0.10 N/A 2.17
s1 0.90 0.01 (8) N/A 0.94
S1 EUR 0.90 0.01 (8) N/A 0.92
S1D 0.90 0.01 (8) N/A 0.94
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.04
SK 0.65 0.01 (8) N/A 0.69
W 0.75 (9) 0.10 N/A 0.97
W EUR 0.75 (9) 0.10 N/A 0.95
W2 0.75 (9) 0.10 N/A 0.97
W2 CHF H 0.75 (9) 0.10 N/A 0.97
W2 EUR H 0.75 (9) 0.10 N/A 0.98
Wt 0.75 (9) 0.10 N/A 0.97
WT AUD H 0.75 (9) 0.10 N/A 0.97
WT CAD H 0.75 (9) 0.10 N/A 0.97
WT EUR H 0.75 (9) 0.10 N/A 0.97
WT GBP H 0.75 (9) 0.10 N/A 0.97
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WT RMB H 0.75 (9) 0.10 N/A 0.97
N/A

: (TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16

(a) 2022 25

(e) 2021 12 20

(h) 2022 31

(i) 2022 30
G) 2021 11 30

(1) 15,000,000,000 1.45 15,000,000, 000 1.25
(2) 15,000,000,000 1.95 15,000,000, 000 1.75
(3) 15,000,000,000 0.95 15,000,000,000 0.75
(4) 15,000,000,000 2.00 15,000,000, 000 1.85
(8) 50,000 0.01

©) 1.15
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28.69

AICPA
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2022 31

(/7 7)) )

Advanced Drainage Systems, Inc.
ASP Unifrax Holdings, Inc.

ASP Unifrax Holdings, Inc.
Avient Corp.

Avient Corp.

Axalta Coating Systems LLC

Big River Steel LLC/BRS Finance Corp.
Cheever Escrow Issuer LLC
Cleveland-Cliffs, Inc.
Cleveland-Cliffs, Inc.
Cleveland-Cliffs, Inc.

.00 09/30/2027  USD 2,804 $ 2,692,978
.25 09/30/2028 11,675 9,519,285
.50 09/30/2029 4,318 3,210,805
.75 05/15/2025 7,156 7,055,328
.13 08/01/2030 9,591 9,484,881
.38 02/15/2029 3,163 2,661,194
63 01/31/2029 20,800 20,846,490
13 10/01/2027 9,353 9,009,114
63 03/01/2029 8,053 7,154,974
88 03/01/2031 8,434 7,375,130
75 03/15/2026 2,020 2,042,953

OWONWNRARORADNODORADNNOO WG NG G
=
w
OO0 0000000000000 OO0OO0OO0OO0OOoOOo
PORPNOORNOORORRLPRELPREPOREOLRO

CVR Partners LP/CVR Nitrogen Finance Corp. 06/15/2028 14,545 13,508,163
FMG Resources August 2006 Pty Ltd. 38 04/01/2031 1,000 829,849
FMG Resources August 2006 Pty Ltd. 50 09/15/2027 3,648 3,323,446
FMG Resources August 2006 Pty Ltd. 13 04/15/2032 37,477 34,749,919
Glatfelter Corp. 75 11/15/2029 11,574 7,206,364
Graham Packaging Co., Inc. 13 08/15/2028 6,383 5,483,493
Guala Closures SpA .25 06/15/2028 EUR 700 593,114
Hecla Mining Co. 25 02/15/2028 USD 25,670 24,460,503
Illuminate Buyer LLC/Illuminate Holdings IV, Inc. .00 07/01/2028 19,086 16,694,066
Ingevity Corp. .88 11/01/2028 1,000 862,521
Intelligent Packaging Holdco Issuer LP(a) .00 01/15/2026 12,133 10,047,566
Intelligent Packaging Ltd. Finco, Inc./

Intelligent Packaging Ltd. Co-lssuer LLC 6.00 09/15/2028 29,516 25,332,105 0.2
Mercer International, Inc. 5.13 02/01/2029 20,091 17,537,760 0.1
Monitchem HoldCo 3 SA 5.25 03/15/2025 EUR 100 94,547 0.0
Olin Corp. 5.00 02/01/2030 USD 1,000 922,403 0.0
Olin Corp. 5.63 08/01/2029 19,555 18,634,077 0.1
PIC AU Holdings LLC/PIC AU Holdings Corp. 10.00 12/31/2024 313 316,912 0.0
SCIH Salt Holdings, Inc. 6.63 05/01/2029 1,000 823,068 0.0
SCIL 1V LLC/SCIL USA Holdings LLC 4.38 11/01/2026  EUR 5,856 4,890,577 0.0
SCIL IV LLC/SCIL USA Holdings LLC 5.38 11/01/2026  USD 21,559 17,889,086 0.1
Valvoline, Inc. 3.63 06/15/2031 1,000 804,623 0.0
Valvoline, Inc. 4.25 02/15/2030 25,506 24,893,981 0.2
Vibrantz Technologies, Inc. 9.00 02/15/2030 55,708 40,879,202 0.3
WR Grace Holdings LLC 4.88 06/15/2027 21,036 19,548,353 0.1

371,378,830 2.6
ARD Finance SA(a) 5.00 06/30/2027 EUR 14,174 10,543,265 0.1
ARD Finance SA(a) 6.50 06/30/2027  USD 15,519 12,131,811 0.1
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC 2.00 09/01/2028 EUR 700 577,721 0.0
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC 4.00 09/01/2029 USD 1,000 820,000 0.0
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC 6.00 06/15/2027 4,931 4,828,435 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings

USA, Inc. 2.13 08/15/2026  EUR 700 566,017 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings

USA, Inc. 4.13 08/15/2026  USD 1,000 863,299 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings

USA, Inc. 5.25 08/15/2027 1,000 728,750 0.0
Bombardier, Inc. 7.50 12/01/2024 13,024 12,980,937 0.1
Bombardier, Inc. 7.50 03/15/2025 32,725 32,038,227 0.2
Bombardier, Inc. 7.88 04/15/2027 541 517,503 0.0
Clean Harbors, Inc. 5.13 07/15/2029 2,611 2,449,029 0.0
Eco Material Technologies, Inc. 7.88 01/31/2027 32,988 30,592,761 0.2
EnerSys 4.38 12/15/2027 18,085 16,615,093 0.1
F-Brasile SpA/F-Brasile US LLC, Series XR 7.38 08/15/2026 20,200 16,403,206 0.1
Gates Global LLC/Gates Corp. 6.25 01/15/2026 25,892 24,532,670 0.2
GFL Environmental, Inc. 3.50 09/01/2028 1,000 870,070 0.0
GFL Environmental, Inc. 4.75 06/15/2029 18,492 16,160,006 0.1
Granite US Holdings Corp. 11.00 10/01/2027 27,965 27,233,727 0.2
Griffon Corp. 5.75 03/01/2028 28,956 26,789,014 0.2
Harsco Corp. 5.75 07/31/2027 11,787 8,375,354 0.1
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IMA Industria Macchine Automatiche SpA 3.75 01/15/2028 EUR 700 $ 579,075 0.0
JELD-WEN, Inc. 4.63 12/15/2025 USD 2,036 1,753,035 0.0
LSB Industries, Inc. 6.25 10/15/2028 9,141 8,460,383 0.1
Madison 1AQ LLC 5.88 06/30/2029 41,603 34,260,464 0.2
Moog, Inc. 4.25 12/15/2027 7,075 6,480,594 0.0
Renk AG/Frankfurt am Main 5.75 07/15/2025 EUR 15,007 14,145,362 0.1
SPX FLOW, Inc. 8.75 04/01/2030 USD 40,012 33,322,192 0.2
Summit Materials LLC/Summit Materials Finance Corp. 5.25 01/15/2029 3,336 3,032,782 0.0
Tervita Corp. 11.00 12/01/2025 16,302 17,686,728 0.1
Titan Holdings 11 BV 5.13 07/15/2029 EUR 12,355 10,558,908 0.1
TK Elevator Holdco GmbH 7.63 07/15/2028 USD 7,893 7,071,227 0.1
TK Elevator Midco GmbH 4.38 07/15/2027 EUR 1,200 1,061,732 0.0
TK Elevator US Newco, Inc. 5.25 07/15/2027 USD 15,684 14,274,967 0.1
Triumph Group, Inc. 6.25 09/15/2024 7,229 6,624,907 0.1
Triumph Group, Inc. 7.75 08/15/2025 8,167 6,890,863 0.1
Triumph Group, Inc. 8.88 06/01/2024 13,567 13,676,416 0.1
Trivium Packaging Finance BV 3.75 08/15/2026  EUR 2,266 2,153,509 0.0
Wesco Distribution, Inc. 7.13 06/15/2025 USD 31,560 31,688,534 0.2
Wesco Distribution, Inc. 7.25 06/15/2028 10,669 10,771,779 0.1
471,110,352 3.3
Adevinta ASA 3.00 11/15/2027 EUR 700 630,571 0.0
Advantage Sales & Marketing, Inc. 6.50 11/15/2028 USD 36,810 31,657,923 0.2
Altice Financing SA 4.25 08/15/2029 EUR 700 569,671 0.0
Altice Financing SA 5.75 08/15/2029 USD 73,220 59,082,943 0.4
Arches Buyer, Inc. 6.13 12/01/2028 8,568 6,703,235 0.1
Banijay Entertainment SASU 5.38 03/01/2025 6,576 6,214,810 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.25 01/15/2034 22,642 17,237,077 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 08/15/2030 21,000 17,674,148 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.75 02/01/2032 17,214 14,256,732 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 5.00 02/01/2028 1,000 912,913 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 6.38 09/01/2029 10,989 10,670,336 0.1
Clear Channel Outdoor Holdings, Inc. 5.13 08/15/2027 21,181 19,009,307 0.1
CSC Holdings LLC 5.00 11/15/2031 15,534 11,151,779 0.1
CSC Holdings LLC 5.38 02/01/2028 1,000 903,819 0.0
CSC Holdings LLC 5.50 04/15/2027 6,197 5,871,984 0.1
CSC Holdings LLC 5.75 01/15/2030 27,306 21,137,466 0.2
CSC Holdings LLC 6.50 02/01/2029 1,000 920,114 0.0
CSC Holdings LLC 7.50 04/01/2028 17,996 16,017,512 0.1
DISH DBS Corp. 5.00 03/15/2023 36,424 35,686,989 0.3
DISH DBS Corp. 5.25 12/01/2026 27,259 22,538,362 0.2
DISH DBS Corp. 5.75 12/01/2028 30,009 23,096,934 0.2
DISH DBS Corp. 5.88 11/15/2024 4,019 3,668,212 0.0
DISH Network Corp.(b) 3.38 08/15/2026 6,494 4,698,116 0.0
Gray Escrow 11, Inc. 5.38 11/15/2031 31,385 26,535,195 0.2
Gray Television, Inc. 5.88 07/15/2026 2,000 1,930,910 0.0
Gray Television, Inc. 7.00 05/15/2027 1,000 987,047 0.0
iHeartCommunications, Inc. 4.75 01/15/2028 6,435 5,517,882 0.1
iHeartCommunications, Inc. 5.25 08/15/2027 10,448 9,407,292 0.1
iHeartCommunications, Inc. 6.38 05/01/2026 2,630 2,487,059 0.0
iHeartCommunications, Inc. 8.38 05/01/2027 4,768 4,195,091 0.0
Lamar Media Corp. 4.88 01/15/2029 2,301 2,147,993 0.0
LCPR Senior Secured Financing DAC 6.75 10/15/2027 20,019 18,917,731 0.1
Liberty Interactive LLC(b) 3.75 02/15/2030 11,908 5,666,745 0.1
McGraw-Hill Education, Inc. 5.75 08/01/2028 38,388 33,707,330 0.2
McGraw-Hill Education, Inc. 8.00 08/01/2029 20,010 17,359,675 0.1
National CineMedia LLC 5.75 08/15/2026 6,800 3,400,963 0.0
National CineMedia LLC 5.88 04/15/2028 12,566 8,869,292 0.1
Outfront Media Capital LLC/Outfront Media
Capital Corp. 4.63 03/15/2030 10,335 8,628,491 0.1
Scripps Escrow I1, Inc. 3.88 01/15/2029 1,000 848,148 0.0
Sinclair Television Group, Inc. 5.50 03/01/2030 23,135 18,135,453 0.1
Sirius XM Radio, Inc. 4.00 07/15/2028 58,351 50,891,515 0.4
Sirius XM Radio, Inc. 5.50 07/01/2029 1,000 935,612 0.0
Summer BC Bidco B LLC 5.50 10/31/2026 6,800 5,917,635 0.1
Summer BC Holdco B SARL 5.75 10/31/2026  EUR 19,048 17,713,739 0.1
TEGNA, Inc. 4.75 03/15/2026  USD 4,806 4,732,423 0.0
TEGNA, Inc. 5.00 09/15/2029 18,735 17,949,822 0.1
Univision Communications, Inc. 4.50 05/01/2029 5,371 4,696,033 0.0
Univision Communications, Inc. 5.13 02/15/2025 1,681 1,623,663 0.0
Univision Communications, Inc. 6.63 06/01/2027 29,088 28,166,370 0.2
Univision Communications, Inc. 7.38 06/30/2030 13,794 13,685,784 0.1
UPCB Finance VII Ltd. 3.63 06/15/2029  EUR 700 614,490 0.0
Urban One, Inc. 7.38 02/01/2028 USD 49,053 44,235,947 0.3
Virgin Media Finance PLC 3.75 07/15/2030  EUR 700 549,455 0.0
Virgin Media Secured Finance PLC 4.50 08/15/2030 USD 4,000 3,327,179 0.0
Virgin Media Secured Finance PLC 5.00 04/15/2027 GBP 2,000 2,140,131 0.0
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Virgin Media Secured Finance PLC 5.50 05/15/2029 USD 1,952 $ 1,751,745 0.0
Virgin Media Vendor Financing Notes IV DAC 5.00 07/15/2028 2,300 1,970,276 0.0
VZ Secured Financing BV 3.50 01/15/2032  EUR 6,945 5,410,076 0.0
Ziggo Bond Co. BV 5.13 02/28/2030 USD 4,484 3,589,271 0.0
Ziggo Bond Co. BV 6.00 01/15/2027 2,820 2,557,119 0.0
Ziggo BV 2.88 01/15/2030 EUR 2,374 1,908,007 0.0
713,419,542 5.0
Altice France SA/France 5.13 07/15/2029 USD 8,692 6,743,596 0.0
Altice France SA/France 5.88 02/01/2027 EUR 1,200 1,094,150 0.0
Altice France SA/France 8.13 02/01/2027 USD 8,421 7,974,281 0.1
Argiva Broadcast Finance PLC 6.75 09/30/2023  GBP 6,698 7,750,798 0.1
Connect Finco SARL/Connect US Finco LLC 6.75 10/01/2026  USD 40,626 37,172,790 0.2
Consolidated Communications, Inc. 5.00 10/01/2028 16,110 12,463,153 0.1
Consolidated Communications, Inc. 6.50 10/01/2028 24,110 19,645,147 0.1
DKT Finance ApS 7.00 06/17/2023 EUR 8,954 8,761,740 0.1
DKT Finance ApS 9.38 06/17/2023  USD 23,497 22,636,905 0.1
Embarqg Corp. 8.00 06/01/2036 32,601 25,227,274 0.1
Frontier Communications Holdings LLC 5.88 10/15/2027 16,401 15,334,490 0.1
Frontier Communications Holdings LLC 6.75 05/01/2029 12,000 10,351,861 0.1
Hughes Satellite Systems Corp. 6.63 08/01/2026 13,000 12,289,636 0.1
Iliad Holading SASU 5.13 10/15/2026  EUR 2,998 2,852,802 0.0
Iliad Holding SASU 6.50 10/15/2026  USD 11,478 10,516,575 0.1
Iliad Holding SASU 7.00 10/15/2028 8,644 7,961,163 0.1
Kaixo Bondco Telecom SA 5.13 09/30/2029 EUR 18,989 15,521,819 0.1
Level 3 Financing, Inc. 3.75 07/15/2029 USD 13,050 10,502,050 0.1
Level 3 Financing, Inc. 4.25 07/01/2028 7,061 5,874,146 0.0
Level 3 Financing, Inc. 4.63 09/15/2027 19,656 17,352,171 0.1
Lorca Telecom Bondco SA 4.00 09/18/2027  EUR 9,462 8,501,625 0.1
Lumen Technologies, Inc. 5.63 04/01/2025 USD 1,000 971,214 0.0
Nexstar Media, Inc. 5.63 07/15/2027 11,783 11,227,967 0.1
Telecom Italia Capital SA 6.00 09/30/2034 2,000 1,617,829 0.0
Telecom Italia Capital SA 7.20 07/18/2036 31,658 27,015,905 0.2
Telecom Italia Capital SA 7.72 06/04/2038 13,001 11,227,524 0.1
Vmed 02 UK Financing | PLC 4.75 07/15/2031 42,248 34,682,716 0.2
Zayo Group Holdings, Inc. 6.13 03/01/2028 17,177 13,160,321 0.1
366,431,648 2.5
Allison Transmission, Inc. 5.88 06/01/2029 7,094 6,713,525
American Axle & Manufacturing, Inc. 6.25 03/15/2026 1,790 1,737,472
American Axle & Manufacturing, Inc. 6.50 04/01/2027 1,890 1,766,473
American Axle & Manufacturing, Inc. 6.88 07/01/2028 15,455 14,686,466
Aston Martin Capital Holdings Ltd. 10.50 11/30/2025 33,751 34,235,737
Aston Martin Capital Holdings Ltd.(a) 15.00 11/30/2026 14,533 15,992,179
Clarios Global LP/Clarios US Finance Co. .38 05/15/2026  EUR 3,111 2,888,142
Clarios Global LP/Clarios US Finance Co. .25 05/15/2026  USD 5,621 5,560,009
Clarios Global LP/Clarios US Finance Co. .50 05/15/2027 37,834 37,190,315
Dana, Inc. .38 11/15/2027 232 207,011
Dana, Inc. .63 06/15/2028 3,358 3,020,721

Dealer Tire LLC/DT Issuer LLC
Faurecia SE

Ford Motor Co.

Goodyear Tire & Rubber Co. (The)
Goodyear Tire & Rubber Co. (The)
IHO Verwaltungs GmbH(a)

IHO Verwaltungs GmbH(a)

IHO Verwaltungs GmbH(a)

Jaguar Land Rover Automotive PLC
Jaguar Land Rover Automotive PLC

.00 02/01/2028 34,435 31,936,963
.75 02/15/2027 EUR 17,744 14,630,383
.10 08/19/2032  USD 59,885 58,398,483
.00 07/15/2029 6,459 5,792,934
.25 07/15/2031 5,865 5,057,651
.75 09/15/2026  EUR 1,111 979,349
.00 05/15/2027  USD 15,335 13,647,859
.38 05/15/2029 15,335 13,536,831
.20 01/15/2024  EUR 3,000 2,720,435
.50 07/15/2029  USD 10,597 7,770,936
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Jaguar Land Rover Automotive PLC 11/15/2024  EUR 8,944 8,231,811
Jaguar Land Rover Automotive PLC .88 01/15/2028 USD 28,297 21,511,705
Jaguar Land Rover Automotive PLC .75 10/15/2025 24,649 23,119,528
Mclaren Finance PLC .50 08/01/2026 40,320 34,195,060
Meritor, Inc. .25 06/01/2025 7,776 8,019,000
PM General Purchaser LLC .50 10/01/2028 28,314 25,047,661
Real Hero Merger Sub 2, Inc. .25 02/01/2029 21,039 17,227,903
Tenneco, Inc. .00 07/15/2026 31,522 30,173,785
Tenneco, Inc. .13 04/15/2029 3,375 3,313,009
Tenneco, Inc. .88 01/15/2029 6,003 6,035,871
Titan International, Inc. .00 04/30/2028 24,723 23,641,424
ZF Europe Finance BV .00 10/23/2029 EUR 9,500 7,122,823
ZF Finance GmbH 00 05/06/2027 700 561,229
ZF Finance GmbH .25 05/03/2028 8,700 6,572,591
ZF Finance GmbH .75 09/21/2028 4,300 3,507,622
ZF North America Capital, Inc. 75 04/29/2025  USD 33,093 31,201,146

527,952,042
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Carnival Corp. 4.00 08/01/2028 USD 15,210 $ 12,624,300 0.1
Carnival Corp. 5.75 03/01/2027 29,310 22,788,525 0.1
Carnival Corp. 7.63 03/01/2026  EUR 6,154 5,247,976 0.0
Carnival Corp. 9.88 08/01/2027 USD 13,439 13,465,206 0.1
Carnival Corp. 10.13 02/01/2026 EUR 6,153 6,397,807 0.0
Carnival Corp. 10.50 02/01/2026  USD 1,000 1,027,550 0.0
Cedar Fair LP 5.25 07/15/2029 2,000 1,820,326 0.0
Cedar Fair LP/Canada®s Wonderland Co./

Magnum Management Corp./Millennium Op 5.50 05/01/2025 41,998 41,315,289 0.3
Lindblad Expeditions LLC 6.75 02/15/2027 9,468 8,621,852 0.1
Mattel, Inc. 5.88 12/15/2027 3,598 3,588,702 0.0
Motion Bondco DAC 4.50 11/15/2027 EUR 13,300 10,718,266 0.1
NCL Corp., Ltd. 5.88 03/15/2026  USD 29,640 23,725,335 0.2
Royal Caribbean Cruises Ltd. 5.38 07/15/2027 16,520 12,844,300 0.1
Royal Caribbean Cruises Ltd. 5.50 08/31/2026 18,015 14,356,874 0.1
Royal Caribbean Cruises Ltd. 5.50 04/01/2028 13,254 10,006,770 0.1
Royal Caribbean Cruises Ltd. 10.88 06/01/2023 25,951 26,357,393 0.2
Royal Caribbean Cruises Ltd. 11.50 06/01/2025 28,450 30,194,269 0.2
SeaWorld Parks & Entertainment, Inc. 8.75 05/01/2025 19,206 19,930,674 0.1
Six Flags Theme Parks, Inc. 7.00 07/01/2025 4,141 4,186,949 0.0
Vail Resorts, Inc. 6.25 05/15/2025 6,640 6,652,933 0.0
Viking Cruises Ltd. 5.88 09/15/2027 29,535 23,793,021 0.2
Viking Cruises Ltd. 7.00 02/15/2029 11,973 9,601,896 0.1
Viking Cruises Ltd. 13.00 05/15/2025 12,492 13,116,607 0.1

322,382,820 2.2
Adams Homes, Inc. 7.50 02/15/2025 16,531 14,427,150 0.1
Beazer Homes USA, Inc. 6.75 03/15/2025 21,605 20,649,554 0.1
Brookfield Residential Properties, Inc./

Brookfield Residential US LLC 4.88 02/15/2030 26,127 20,191,374 0.1
Brookfield Residential Properties, Inc./

Brookfield Residential US LLC 6.25 09/15/2027 19,888 17,686,879 0.1
Builders FirstSource, Inc. 6.38 06/15/2032 20,332 18,863,806 0.1
Caesars Entertainment, Inc. 6.25 07/01/2025 22,343 21,814,597 0.2
Churchill Downs, Inc. 5.50 04/01/2027 2,000 1,924,649 0.0
CP Atlas Buyer, Inc. 7.00 12/01/2028 14,319 11,688,261 0.1
Empire Communities Corp. 7.00 12/15/2025 6,172 5,308,448 0.0
Everi Holdings, Inc. 5.00 07/15/2029 3,865 3,410,371 0.0
Five Point Operating Co. LP/Five Point Capital Corp. 7.88 11/15/2025 32,611 28,911,356 0.2
Hilton Domestic Operating Co., Inc. 5.38 05/01/2025 5,320 5,270,814 0.0
Hilton Domestic Operating Co., Inc. 5.75 05/01/2028 5,733 5,607,412 0.0
Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc 4.88 07/01/2031 16,956 14,004,979 0.1
Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc 5.00 06/01/2029 14,836 13,130,850 0.1
Installed Building Products, Inc. 5.75 02/01/2028 5,705 5,274,636 0.0
International Game Technology PLC 5.25 01/15/2029 512 476,842 0.0
International Game Technology PLC 6.25 01/15/2027 9,125 8,948,000 0.1
International Game Technology PLC 6.50 02/15/2025 23,261 23,188,284 0.2
KB Home 4.80 11/15/2029 5,544 4,730,297 0.0
Marriott Ownership Resorts, Inc. 4.50 06/15/2029 9,893 8,309,142 0.1
Marriott Ownership Resorts, Inc. 6.13 09/15/2025 6,973 6,965,831 0.1
Mattamy Group Corp. 4.63 03/01/2030 28,097 22,672,765 0.2
NH Hotel Group SA 4.00 07/02/2026  EUR 1,921 1,787,254 0.0
Premier Entertainment Sub LLC/Premier

Entertainment Finance Corp. 5.63 09/01/2029 USD 7,382 5,456,551 0.0
Premier Entertainment Sub LLC/Premier

Entertainment Finance Corp. 5.88 09/01/2031 20,595 14,400,343 0.1
Samsonite Finco SARL 3.50 05/15/2026  EUR 700 631,533 0.0
Scientific Games International, Inc. 7.00 05/15/2028 USD 7,525 7,393,057 0.1
Shea Homes LP/Shea Homes Funding Corp. 4.75 02/15/2028 10,577 8,823,861 0.1
Shea Homes LP/Shea Homes Funding Corp. 4.75 04/01/2029 14,461 11,668,479 0.1
Standard Industries, Inc./NJ 4.38 07/15/2030 1,000 794,371 0.0
Standard Industries, Inc./NJ 5.00 02/15/2027 1,000 921,052 0.0
Sugarhouse HSP Gaming Prop Mezz LP/Sugarhouse

HSP Gaming Finance Corp. 5.88 05/15/2025 22,618 21,157,385 0.1
Taylor Morrison Communities, Inc. 5.75 01/15/2028 14,127 13,033,186 0.1
Taylor Morrison Communities, Inc. 5.88 06/15/2027 11,351 10,974,066 0.1
Taylor Morrison Communities, Inc./Taylor Morrison

Holdings 11, Inc. 5.88 04/15/2023 15,712 15,613,800 0.1
Travel & Leisure Co. 6.00 04/01/2027 4,000 3,806,111 0.0
Travel + Leisure Co. 4.50 12/01/2029 16,710 13,585,049 0.1
Travel + Leisure Co. 4.63 03/01/2030 15,276 12,467,445 0.1
Travel + Leisure Co. 6.63 07/31/2026 29,164 28,280,186 0.2
Victors Merger Corp. 6.38 05/15/2029 38,070 25,713,425 0.2
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Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5.25 05/15/2027  USD 18,930 $ 17,069,544 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 5.13 10/01/2029 19,690 16,529,685 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 7.75 04/15/2025 9,543 9,516,024 0.1
523,078,704 3.6
IRB Holding Corp. 7.00 06/15/2025 10,678 10,748,954 0.1
Papa John"s International, Inc. 3.88 09/15/2029 5,437 4,659,583 0.0
15,408,537 0.1

Arko Corp. .13 11/15/2029 18,547 15,515,771

Asbury Automotive Group, Inc.
Asbury Automotive Group, Inc.
Bath & Body Works, Inc.

.63 11/15/2029 16,345 14,019,739
00 02/15/2032 7,235 6,044,405
.25 02/01/2028 3,551 3,187,438

5 0.1

4 0.1

5. 0.1

5 0.0
Bath & Body Works, Inc. 6.63 10/01/2030 8,014 7,283,435 0.1
Bath & Body Works, Inc. 6.75 07/01/2036 11,880 10,253,332 0.1
Bath & Body Works, Inc. 6.88 11/01/2035 13,781 12,043,218 0.1
Bath & Body Works, Inc. 6.95 03/01/2033 13,864 11,417,299 0.1
Bath & Body Works, Inc. 7.50 06/15/2029 5,283 5,081,832 0.0
Bath & Body Works, Inc. 7.60 07/15/2037 4,421 3,652,943 0.0
Bath & Body Works, Inc. 9.38 07/01/2025 1,656 1,752,200 0.0
BCPE Ulysses Intermediate, Inc.(a) 7.75 04/01/2027 19,207 14,412,585 0.1
Carvana Co. 5.50 04/15/2027 2,126 1,379,804 0.0
Carvana Co. 5.88 10/01/2028 6,595 3,961,023 0.0
Dufry One BV 2.00 02/15/2027 EUR 1,063 866,655 0.0
Dufry One BV 2.50 10/15/2024 17,530 16,615,262 0.1
Dufry One BV 3.38 04/15/2028 4,079 3,386,278 0.0
FirstCash, Inc. 4.63 09/01/2028 USD 1,000 878,824 0.0
FirstCash, Inc. 5.63 01/01/2030 21,145 18,919,720 0.1
Foundation Building Materials, Inc. 6.00 03/01/2029 5,396 4,413,624 0.0
Gap, Inc. (The) 3.63 10/01/2029 5,357 3,727,143 0.0
Gap, Inc. (The) 3.88 10/01/2031 4,852 3,368,308 0.0
Kontoor Brands, Inc. 4.13 11/15/2029 23,553 20,154,264 0.2
LBM Acquisition LLC 6.25 01/15/2029 7,137 5,353,861 0.0
Michaels Cos, Inc. (The) 7.88 05/01/2029 55,224 36,691,767 0.3
Murphy Oil USA, Inc. 5.63 05/01/2027 1,441 1,423,285 0.0
NMG Holding Co., Inc./Neiman Marcus Group LLC 7.13 04/01/2026 34,569 32,452,242 0.2
PetSmart, Inc./PetSmart Finance Corp. 4.75 02/15/2028 6,641 5,977,123 0.1
PetSmart, Inc./PetSmart Finance Corp. 7.75 02/15/2029 38,041 35,712,768 0.3
Rite Aid Corp. 7.50 07/01/2025 16,583 14,170,567 0.1
Rite Aid Corp. 8.00 11/15/2026 21,400 17,470,085 0.1
Sonic Automotive, Inc. 4.63 11/15/2029 4,532 3,850,868 0.0
Specialty Building Products Holdings LLC/

SBP Finance Corp. 6.38 09/30/2026 19,813 17,626,917 0.1
SRS Distribution, Inc. 6.13 07/01/2029 6,009 4,936,226 0.0
Staples, Inc. 7.50 04/15/2026 15,503 13,105,750 0.1
Staples, Inc. 10.75 04/15/2027 43,095 31,742,515 0.2
TPro Acquisition Corp. 11.00 10/15/2024 16,176 16,149,474 0.1
White Cap Buyer LLC 6.88 10/15/2028 29,658 26,102,506 0.2
White Cap Parent LLC(a) 8.25 03/15/2026 7,186 6,268,962 0.1

451,370,018 3.1
AdaptHealth LLC 4.63 08/01/2029 1,000 819,731 0.0
AdaptHealth LLC 5.13 03/01/2030 24,648 21,167,775 0.2
AdaptHealth LLC 6.13 08/01/2028 5,430 5,104,996 0.0
AHP Health Partners, Inc. 5.75 07/15/2029 20,045 15,938,740 0.1
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 4.63 01/15/2027 12,062 11,054,573 0.1
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 4.88 02/15/2030 7,984 7,000,024 0.1
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 5.88 02/15/2028 1,000 953,107 0.0
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 7.50 03/15/2026 5,667 5,802,119 0.0
Avantor Funding, Inc. 3.88 07/15/2028 EUR 700 644,175 0.0
Bausch Health Americas, Inc. 8.50 01/31/2027 USD 15,514 7,442,840 0.1
Bausch Health Americas, Inc. 9.25 04/01/2026 5,000 2,998,280 0.0
Bausch Health Cos., Inc. 5.75 08/15/2027 3,475 2,539,041 0.0
Bausch Health Cos., Inc. 6.25 02/15/2029 9,519 3,592,629 0.0
Bausch Health Cos., Inc. 7.25 05/30/2029 9,800 3,611,636 0.0
Bausch Health Cos., Inc. 9.00 12/15/2025 6,654 4,275,516 0.0
Cab Selas 3.38 02/01/2028 EUR 4,291 3,600,721 0.0
CD&R Smokey Buyer, Inc. 6.75 07/15/2025 USD 11,430 10,680,904 0.1
Cheplapharm Arzneimittel GmbH 3.50 02/11/2027 EUR 700 630,392 0.0
CHS/Community Health Systems, Inc. 5.63 03/15/2027 USD 7,408 6,282,964 0.1
CHS/Community Health Systems, Inc. 6.00 01/15/2029 7,082 5,863,052 0.0
CHS/Community Health Systems, Inc. 6.13 04/01/2030 17,452 10,803,274 0.1
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CHS/Community Health Systems, Inc. 6.88 04/01/2028 USD 2,000 $ 1,044,423 0.0
CHS/Community Health Systems, Inc. 6.88 04/15/2029 33,534 20,924,036 0.2
Darling Ingredients, Inc. 6.00 06/15/2030 11,280 11,290,982 0.1
DaVita, Inc. 4.63 06/01/2030 38,000 30,470,145 0.2
Elanco Animal Health, Inc. 6.40 08/28/2028 2,000 1,859,924 0.0
Garden Spinco Corp. 8.63 07/20/2030 13,172 14,020,853 0.1
Global Medical Response, Inc. 6.50 10/01/2025 29,645 26,643,100 0.2
Grifols Escrow Issuer SA 3.88 10/15/2028 EUR 12,604 10,127,378 0.1
Grifols Escrow Issuer SA 4.75 10/15/2028  USD 12,153 10,301,195 0.1
1QVIA, Inc. 2.25 03/15/2029 EUR 700 583,876 0.0
Kronos Acquisition Holdings, Inc./KIK Custom

Products, Inc. 7.00 12/31/2027 USD 55,853 46,094,072 0.3
Lamb Weston Holdings, Inc. 4.13 01/31/2030 1,000 900,714 0.0
Legacy LifePoint Health LLC 4.38 02/15/2027 1,000 869,323 0.0
Legacy LifePoint Health LLC 6.75 04/15/2025 1,667 1,636,568 0.0
LifePoint Health, Inc. 5.38 01/15/2029 3,000 2,274,317 0.0
Mallinckrodt International Finance SA/

Mallinckrodt CB LLC 10.00 06/15/2029 2,284 1,153,420 0.0
Medline Borrower LP 3.88 04/01/2029 23,239 19,677,269 0.1
Medline Borrower LP 5.25 10/01/2029 40,404 33,961,677 0.2
ModivCare Escrow Issuer, Inc. 5.00 10/01/2029 3,999 3,550,338 0.0
ModivCare, Inc. 5.88 11/15/2025 3,735 3,539,474 0.0
Option Care Health, Inc. 4.38 10/31/2029 20,312 17,889,819 0.1
Organon & Co./Organon Foreign Debt Co-lssuer BV 2.88 04/30/2028 EUR 1,200 1,068,570 0.0
Organon & Co./Organon Foreign Debt Co-lssuer BY 5.13 04/30/2031  USD 11,076 9,692,044 0.1
Post Holdings, Inc. 5.50 12/15/2029 26,783 24,551,636 0.2
Post Holdings, Inc. 5.63 01/15/2028 3,097 2,942,192 0.0
Radiology Partners, Inc. 9.25 02/01/2028 36,585 27,452,751 0.2
RegionalCare Hospital Partners Holdings, Inc./

LifePoint Health, Inc. 9.75 12/01/2026 47,895 45,774,372 0.3
RP Escrow Issuer LLC 5.25 12/15/2025 9,009 8,126,595 0.1
Tenet Healthcare Corp. 6.13 10/01/2028 3,049 2,795,482 0.0
Tenet Healthcare Corp. 6.13 06/15/2030 13,559 13,020,528 0.1
Tenet Healthcare Corp. 6.25 02/01/2027 5,000 4,820,278 0.0
Triton Water Holdings, Inc. 6.25 04/01/2029 16,820 13,797,903 0.1
US Acute Care Solutions LLC 6.38 03/01/2026 14,091 12,699,385 0.1
US Foods, Inc. 4.63 06/01/2030 10,566 9,118,579 0.1
US Renal Care, Inc. 10.63 07/15/2027 27,853 13,362,339 0.1

578,842,046 4.0
Antero Resources Corp. 7.63 02/01/2029 1,453 1,478,018 0.0
Apache Corp. 4.25 01/15/2030 10,000 9,036,291 0.1
Athabasca 0il Corp. 9.75 11/01/2026 15,883 16,597,735 0.1
Berry Petroleum Co. LLC 7.00 02/15/2026 9,146 8,596,765 0.1
Blue Racer Midstream LLC/Blue Racer Finance Corp. 7.63 12/15/2025 13,168 13,162,593 0.1
Callon Petroleum Co. 8.00 08/01/2028 18,463 17,720,889 0.1
Callon Petroleum Co. 8.25 07/15/2025 6,693 6,571,290 0.0
Citgo Holding, Inc. 9.25 08/01/2024 31,077 30,954,185 0.2
CITGO Petroleum Corp. 6.38 06/15/2026 11,351 10,912,379 0.1
CITGO Petroleum Corp. 7.00 06/15/2025 37,747 36,829,479 0.3
Civitas Resources, Inc. 5.00 10/15/2026 2,989 2,821,524 0.0
CNX Resources Corp. 6.00 01/15/2029 11,727 11,032,942 0.1
CNX Resources Corp. 7.25 03/14/2027 3,321 3,300,876 0.0
Comstock Resources, Inc. 5.88 01/15/2030 3,578 3,295,513 0.0
Comstock Resources, Inc. 6.75 03/01/2029 14,500 13,855,733 0.1
CQP Holdco LP/BIP-V Chinook Holdco LLC 5.50 06/15/2031 24,829 21,971,597 0.2
Crescent Energy Finance LLC 7.25 05/01/2026 12,658 12,102,035 0.1
Diamond Foreign Asset Co./Diamond Finance LLC(a) 9.00 04/22/2027 2,012 1,926,926 0.0
Encino Acquisition Partners Holdings LLC 8.50 05/01/2028 25,563 24,391,480 0.2
EnLink Midstream LLC 5.63 01/15/2028 14,782 14,216,671 0.1
EnLink Midstream Partners LP 4.15 06/01/2025 1,667 1,632,933 0.0
EnLink Midstream Partners LP 4.40 04/01/2024 1,257 1,260,868 0.0
EnLink Midstream Partners LP 5.05 04/01/2045 12,856 9,284,192 0.1
EnLink Midstream Partners LP 5.45 06/01/2047 8,848 6,757,842 0.1
EnLink Midstream Partners LP 5.60 04/01/2044 10,151 8,052,962 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 5.63 06/15/2024 10,368 9,974,981 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 6.25 05/15/2026 6,765 6,177,846 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 6.50 10/01/2025 13,124 12,216,272 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 7.75 02/01/2028 20,791 19,386,955 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 8.00 01/15/2027 14,401 13,645,012 0.1
Global Partners LP/GLP Finance Corp. 6.88 01/15/2029 8,328 7,646,460 0.1
Global Partners LP/GLP Finance Corp. 7.00 08/01/2027 8,217 7,822,122 0.1
Gulfport Energy Corp. 8.00 05/17/2026 11,726 11,902,314 0.1
Harbour Energy PLC 5.50 10/15/2026 10,197 9,321,580 0.1
Hess Midstream Operations LP 4.25 02/15/2030 2,753 2,373,878 0.0
Hess Midstream Operations LP 5.63 02/15/2026 10,815 10,545,213 0.1
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Hilcorp Energy | LP/Hilcorp Finance Co. 5.75 02/01/2029 USD 4,680 $ 4,300,232 0.0
Hilcorp Energy | LP/Hilcorp Finance Co. 6.00 02/01/2031 9,196 8,331,719 0.1
Ithaca Energy North Sea PLC 9.00 07/15/2026 6,175 6,028,971 0.0
ITT Holdings LLC 6.50 08/01/2029 36,941 31,331,381 0.2
Moss Creek Resources Holdings, Inc. 7.50 01/15/2026 44,211 40,303,945 0.3
Nabors Industries Ltd. 7.25 01/15/2026 15,170 13,799,956 0.1
Nabors Industries Ltd. 7.50 01/15/2028 20,724 18,662,214 0.1
Nabors Industries, Inc. 7.38 05/15/2027 20,521 19,803,113 0.1
New Fortress Energy, Inc. 6.75 09/15/2025 21,236 20,542,642 0.1
NGL Energy Operating LLC/NGL Energy Finance Corp. 7.50 02/01/2026 37,092 33,577,922 0.2
NGL Energy Partners LP/NGL Energy Finance Corp. 6.13 03/01/2025 2,000 1,633,407 0.0
Occidental Petroleum Corp. 2.70 02/15/2023 16,135 15,999,971 0.1
Occidental Petroleum Corp. 5.50 12/01/2025 5,236 5,374,767 0.0
Occidental Petroleum Corp. 5.88 09/01/2025 4,883 5,009,146 0.0
Occidental Petroleum Corp. 6.13 01/01/2031 3,743 3,898,032 0.0
Occidental Petroleum Corp. 8.00 07/15/2025 7,644 8,283,063 0.1
Occidental Petroleum Corp. 8.50 07/15/2027 3,851 4,314,468 0.0
Occidental Petroleum Corp. 8.88 07/15/2030 8,851 10,356,031 0.1
PDC Energy, Inc. 5.75 05/15/2026 12,397 11,875,361 0.1
PDC Energy, Inc. 6.13 09/15/2024 6,662 6,641,979 0.1
Range Resources Corp. 5.00 03/15/2023 2,996 2,991,097 0.0
SM Energy Co. 6.63 01/15/2027 2,000 1,950,033 0.0
SM Energy Co. 6.75 09/15/2026 8,555 8,395,745 0.1
Southwestern Energy Co. 5.38 02/01/2029 18,012 17,047,080 0.1
Southwestern Energy Co. 8.38 09/15/2028 4,053 4,267,060 0.0
Summit Midstream Holdings LLC/Summit Midstream
Finance Corp. 8.50 10/15/2026 18,457 17,936,441 0.1
Sunnova Energy Corp. 5.88 09/01/2026 12,285 11,377,914 0.1
Sunoco LP/Sunoco Finance Corp. 5.88 03/15/2028 26,261 24,571,068 0.2
Talos Production, Inc. 12.00 01/15/2026 18,356 19,444,683 0.1
Transocean Phoenix 2 Ltd. 7.75 10/15/2024 9,365 9,193,506 0.1
Transocean Poseidon Ltd. 6.88 02/01/2027 875 829,217 0.0
Transocean, Inc. 7.50 01/15/2026 7,747 6,061,501 0.0
Transocean, Inc. 11.50 01/30/2027 5,345 5,153,009 0.0
Venture Global Calcasieu Pass LLC 4.13 08/15/2031 4,979 4,340,826 0.0
W&T Offshore, Inc. 9.75 11/01/2023 12,581 12,496,482 0.1
Weatherford International Ltd. 11.00 12/01/2024 99 100,237 0.0
815,000,570 5.7
Belden, Inc. 3.38 07/15/2027 EUR 700 636,942 0.0
Belden, Inc. 3.38 07/15/2031 19,101 15,218,541 0.1
Interface, Inc. 5.50 12/01/2028 USD 4,882 4,318,586 0.0
20,174,069 0.1
ADT Security Corp. (The) 4.13 08/01/2029 1,000 857,765 0.0
Allied Universal Holdco LLC/Allied Universal
Finance Corp. 6.00 06/01/2029 13,593 10,183,340 0.1
Allied Universal Holdco LLC/Allied Universal
Finance Corp. 6.63 07/15/2026 22,051 20,643,149 0.1
Allied Universal Holdco LLC/Allied Universal
Finance Corp. 9.75 07/15/2027 20,978 19,170,327 0.1
Allied Universal Holdco LLC/Allied Universal
Finance Corp./Atlas Luxco 4 SARL 4.63 06/01/2028 1,098 920,450 0.0
Allied Universal Holdco LLC/Allied Universal
Finance Corp./Atlas Luxco 4 SARL 4.88 06/01/2028 GBP 8,760 8,163,785 0.1
ANGI Group LLC 3.88 08/15/2028 USD 16,418 12,453,823 0.1
APCOA Parking Holdings GmbH 4.63 01/15/2027 EUR 8,760 7,212,337 0.1
Aptim Corp. 7.75 06/15/2025 USD 34,041 23,650,950 0.2
APX Group, Inc. 5.75 07/15/2029 48,964 40,157,366 0.3
APX Group, Inc. 6.75 02/15/2027 8,465 8,305,162 0.1
Aramark Services, Inc. 6.38 05/01/2025 20,566 20,331,192 0.1
Arena Luxembourg Finance SARL 1.88 02/01/2028 EUR 700 540,707 0.0
Cars.com, Inc. 6.38 11/01/2028 USD 16,622 14,954,558 0.1
Elis SA 1.63 04/03/2028 EUR 700 593,138 0.0
Garda World Security Corp. 4.63 02/15/2027 USD 2,000 1,758,145 0.0
Garda World Security Corp. 6.00 06/01/2029 15,311 11,863,943 0.1
Garda World Security Corp. 9.50 11/01/2027 21,365 19,483,670 0.1
ION Trading Technologies SARL 5.75 05/15/2028 8,833 7,526,853 0.1
Korn Ferry 4.63 12/15/2027 17,280 16,004,909 0.1
Millennium Escrow Corp. 6.63 08/01/2026 30,817 25,159,715 0.2
MoneyGram International, Inc. 5.38 08/01/2026 12,901 12,677,360 0.1
MPH Acquisition Holdings LLC 5.50 09/01/2028 23,935 20,399,917 0.1
MPH Acquisition Holdings LLC 5.75 11/01/2028 59,950 47,565,922 0.3
Nielsen Finance LLC/Nielsen Finance Co. 5.63 10/01/2028 10,955 10,998,394 0.1
Nielsen Finance LLC/Nielsen Finance Co. 5.88 10/01/2030 11,761 11,799,392 0.1
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Prime Security Services Borrower LLC/Prime
Finance, Inc. 5.75 04/15/2026  USD 3,000 $ 2,895,386 0
Prime Security Services Borrower LLC/Prime

o

Finance, Inc. 6.25 01/15/2028 51,628 45,672,098 0.3
Q-Park Holding 1 BV 2.00 03/01/2027 EUR 467 388,448 0.0
Sabre GLBL, Inc. 7.38 09/01/2025 USD 17,465 16,553,948 0.1
Sabre GLBL, Inc. 9.25 04/15/2025 12,443 12,261,882 0.1
TripAdvisor, Inc. 7.00 07/15/2025 15,163 14,907,149 0.1
Verisure Holding AB 3.88 07/15/2026  EUR 8,482 7,620,640 0.1
Verisure Midholding AB 5.25 02/15/2029 21,242 17,210,019 0.1
Verscend Escrow Corp. 9.75 08/15/2026  USD 57,645 58,248,775 0.4
WASH Multifamily Acquisition, Inc. 5.75 04/15/2026 5,687 5,485,078 0.0
ZipRecruiter, Inc. 5.00 01/15/2030 25,440 21,282,769 0.1

575,902,461 4.0
Ahead DB Holdings LLC 6.63 05/01/2028 21,260 19,280,235 0.1
Avaya, Inc. 6.13 09/15/2028 29,517 16,121,173 0.1
Boxer Parent Co., Inc. 7.13 10/02/2025 14,476 14,413,988 0.1
Cablevision Lightpath LLC 5.63 09/15/2028 16,278 13,336,647 0.1
Centurion Bidco SpA 5.88 09/30/2026  EUR 4,241 3,947,814 0.0
Clarivate Science Holdings Corp. 4.88 07/01/2029 USD 9,245 7,652,172 0.1
CommScope, Inc. 4.75 09/01/2029 5,241 4,454,447 0.0
CommScope, Inc. 6.00 03/01/2026 15,921 15,056,441 0.1
CommScope, Inc. 8.25 03/01/2027 6,325 5,421,027 0.0
CWT Travel Group, Inc. 8.50 11/19/2026 21,705 19,793,918 0.1
Dell International LLC/EMC Corp. 5.85 07/15/2025 9,315 9,644,657 0.1
Entegris Escrow Corp. 5.95 06/15/2030 14,018 13,304,779 0.1
GoTo Group, Inc. 5.50 09/01/2027 13,368 9,819,790 0.1
Minerva Merger Sub, Inc. 6.50 02/15/2030 26,894 22,827,647 0.2
NCR Corp. 5.00 10/01/2028 3,000 2,824,354 0.0
NCR Corp. 5.75 09/01/2027 11,568 11,199,594 0.1
NCR Corp. 6.13 09/01/2029 11,508 11,016,835 0.1
Playtika Holding Corp. 4.25 03/15/2029 1,000 851,134 0.0
Presidio Holdings, Inc. 4.88 02/01/2027 11,848 11,079,846 0.1
Presidio Holdings, Inc. 8.25 02/01/2028 35,003 31,780,286 0.2
Rackspace Technology Global, Inc. 3.50 02/15/2028 27,230 19,674,848 0.1
Science Applications International Corp. 4.88 04/01/2028 2,038 1,892,131 0.0
Seagate HDD Cayman 4.09 06/01/2029 25,862 22,234,247 0.2
Seagate HDD Cayman 4.88 06/01/2027 11,014 10,463,623 0.1
Veritas US, Inc./Veritas Bermuda Ltd. 7.50 09/01/2025 72,383 55,773,880 0.4
Virtusa Corp. 7.13 12/15/2028 17,654 13,990,222 0.1

367,855,735 2.6
Air Canada 3.88 08/15/2026 8,507 7,594,615 0.1
Allegiant Travel Co. 7.25 08/15/2027 9,128 9,072,518 0.1
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.50 04/20/2026 23,831 22,687,808 0.2
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.75 04/20/2029 20,260 18,301,118 0.1
Hawaiian Brand Intellectual Property Ltd./

HawaiianMiles Loyalty Ltd. 5.75 01/20/2026 13,097 11,958,466 0.1
Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd. 8.00 09/20/2025 20,443 20,777,413 0.1
United Airlines, Inc. 4.63 04/15/2029 7,072 6,207,341 0.0

96,599,279 0.7

AerCap Global Aviation Trust 6.50 06/15/2045 5,371 5,063,954 0.0
Albion Financing 1 SARL/Aggreko Holdings, Inc. 5.25 10/15/2026  EUR 19,265 17,214,729 0.1
Albion Financing 1 SARL/Aggreko Holdings, Inc. 6.13 10/15/2026  USD 14,925 13,337,865 0.1
Atlantia SpA 1.88 02/12/2028 EUR 7,906 6,410,394 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.38 03/01/2029 USD 16,633 14,507,300 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.75 07/15/2027 32,463 30,680,131 0.2
BCP V Modular Services 6.75 11/30/2029 EUR 31,430 23,631,376 0.2
BCP V Modular Services Finance 11 PLC 4.75 11/30/2028 3,816 3,192,447 0.0
Herc Holdings, Inc. 5.50 07/15/2027 USD 1,171 1,106,596 0.0
Hertz Corp. (The) 4.63 12/01/2026 5,583 4,788,524 0.0
Hertz Corp. (The) 5.00 12/01/2029 11,109 8,938,667 0.1
Loxam SAS 2.88 04/15/2026  EUR 9,496 8,453,466 0.1
Loxam SAS 3.75 07/15/2026 6,434 5,849,870 0.0
PROG Holdings, Inc. 6.00 11/15/2029 USD 23,181 19,447,456 0.1
162,622,775 1.1

6,379,529,428 44.3

Ally Financial, Inc., Series C(c) 4.70 05/15/2028 16,427 12,761,017 0.1
Banco Bilbao Vizcaya Argentaria SA, Series 9(c) 6.50 03/05/2025 41,600 38,959,772 0.2
Bank of Ireland 10.00 12/19/2022 EUR 15,000 15,436,127 0.1
Bread Financial Holdings, Inc. 4.75 12/15/2024  USD 24,532 21,685,586 0.1
Bread Financial Holdings, Inc. 7.00 01/15/2026 11,510 10,359,000 0.1
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CaixaBank SA(c) 5.88 10/09/2027 EUR 200 $ 182,981 0.0
Citizens Financial Group, Inc., Series B(c) 6.00 07/06/2023 USD 8,895 8,183,400 0.1
Credit Suisse Group AG(c) 6.25 12/18/2024 31,464 28,317,600 0.2
Credit Suisse Group AG(c) 7.50 07/17/2023 34,938 30,904,015 0.2
Credit Suisse Group AG(c) 7.50 12/11/2023 10,650 10,110,381 0.1
Credit Suisse Group AG(c) 9.75 06/23/2027 1,147 1,159,904 0.0
Intesa Sanpaolo SpA 5.02 06/26/2024 206 197,955 0.0
Intesa Sanpaolo SpA 5.71 01/15/2026 11,463 10,907,143 0.1
Societe Generale SA(c) 8.00 09/29/2025 44,504 44,748,913 0.3
233,913,794 1.6
Advisor Group Holdings, Inc. 10.75 08/01/2027 27,269 27,297,268 0.2
AG Issuer LLC 6.25 03/01/2028 6,220 5,737,118 0.0
AG Ttmt Escrow Issuer LLC 8.63 09/30/2027 13,835 13,839,666 0.1
Hightower Holding LLC 6.75 04/15/2029 29,639 24,991,518 0.2
Jane Street Group/JSG Finance, Inc. 4.50 11/15/2029 17,256 15,664,077 0.1
NFP Corp. 6.88 08/15/2028 54,445 44,859,098 0.3
NFP Corp. 7.50 10/01/2030 17,638 17,380,860 0.1
149,769,605 1.0
Aircastle Ltd.(c) 5.25 06/15/2026 24,017 19,006,292 0.1
Castlelake Aviation Finance DAC 5.00 04/15/2027 10,157 8,736,088 0.1
CNG Holdings, Inc. 12.50 06/15/2024 17,033 15,071,310 0.1
Compass Group Diversified Holdings LLC 5.25 04/15/2029 25,935 22,276,642 0.2
Curo Group Holdings Corp. 7.50 08/01/2028 49,329 29,926,032 0.2
Enova International, Inc. 8.50 09/01/2024 6,350 6,103,825 0.0
Enova International, Inc. 8.50 09/15/2025 32,666 30,463,285 0.2
goeasy Ltd. 5.38 12/01/2024 14,674 13,858,069 0.1
ILFC E-Capital Trust 1(d) 4.85 12/21/2065 9,500 6,860,640 0.0
Jefferies Finance LLC/JFIN Co-lIssuer Corp. 5.00 08/15/2028 28,217 24,082,096 0.2
Navient Corp. 4.88 03/15/2028 7,305 5,994,036 0.0
Navient Corp. 5.00 03/15/2027 9,095 7,836,504 0.1
Navient Corp. 5.88 10/25/2024 1,000 964,603 0.0
Navient Corp. 6.75 06/25/2025 9,594 9,262,432 0.1
Navient Corp. 6.75 06/15/2026 8,393 7,969,238 0.1
Navient Corp. 7.25 09/25/2023 182 182,513 0.0
OneMain Finance Corp. 6.88 03/15/2025 6,000 5,844,312 0.0
Springleaf Finance Corp. 7.13 03/15/2026 3,000 2,795,204 0.0
217,233,121 1.5
Acrisure LLC/Acrisure Finance, Inc. 6.00 08/01/2029 2,239 1,839,930 0.0
Acrisure LLC/Acrisure Finance, Inc. 7.00 11/15/2025 25,698 24,267,521 0.2
Acrisure LLC/Acrisure Finance, Inc. 10.13 08/01/2026 19,929 20,004,807 0.1
AmWINS Group, Inc. 4.88 06/30/2029 8,871 7,764,809 0.1
Ardonagh Midco 2 PLC(a) 11.50 01/15/2027 39,296 39,817,058 0.3
AssuredPartners, Inc. 5.63 01/15/2029 35,614 29,894,965 0.2
HUB International Ltd. 7.00 05/01/2026 5,000 4,899,701 0.0
Ust, Inc./NY 6.88 05/01/2025 2,000 1,941,426 0.0
130,430,217 0.9
Altice France Holding SA 10.50 05/15/2027 16,348 14,204,026 0.1
Armor Holdco, Inc. 8.50 11/15/2029 31,547 26,050,328 0.2
Coinbase Global, Inc. 3.63 10/01/2031 22,357 13,612,796 0.1
Intrum AB 3.50 07/15/2026  EUR 16,915 14,918,779 0.1
Intrum AB 4.88 08/15/2025 10,509 10,063,525 0.1
Motion Finco SARL 7.00 05/15/2025 1,491 1,492,243 0.0
80,341,697 0.6

Brookfield Property REIT, Inc./BPR Cumulus LLC/

BPR Nimbus LLC/GGSI Sellco LL 4.50 04/01/2027 USD 26,418 22,673,549 0.1
Brookfield Property REIT, Inc./BPR Cumulus LLC/

BPR Nimbus LLC/GGSI Sellco LL 5.75 05/15/2026 8,837 8,283,128 0.1
Diversified Healthcare Trust 4.75 02/15/2028 3,000 2,204,746 0.0
Diversified Healthcare Trust 9.75 06/15/2025 11,998 11,791,296 0.1
Iron Mountain UK PLC 3.88 11/15/2025 GBP 1,000 1,054,026 0.0
Iron Mountain, Inc. 4.88 09/15/2027  USD 1,028 943,296 0.0
Iron Mountain, Inc. 4.88 09/15/2029 13,788 11,965,375 0.1
Iron Mountain, Inc. 5.00 07/15/2028 10,641 9,713,746 0.1
Iron Mountain, Inc. 5.25 03/15/2028 2,653 2,449,823 0.0
Park Intermediate Holdings LLC/PK Domestic

Property LLC/PK Finance Co-lssuer 4.88 05/15/2029 9,031 7,957,994 0.1
Vivion Investments SARL 3.00 08/08/2024 EUR 6,500 5,835,780 0.0
Vivion Investments SARL 3.50 11/01/2025 300 262,707 0.0

85,135,466 0.6
896,823,900 6.2
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Calpine Corp. 4.50 02/15/2028 USD 1,000 $ 914,990 0.0
Calpine Corp. 4.63 02/01/2029 1,000 855,436 0.0
Calpine Corp. 5.00 02/01/2031 4,000 3,373,365 0.0
Calpine Corp. 5.13 03/15/2028 17,753 15,857,702 0.1
Calpine Corp. 5.25 06/01/2026 661 642,584 0.0
NRG Energy, Inc. 6.63 01/15/2027 334 332,852 0.0
Vistra Corp.(c) 7.00 12/15/2026 14,856 13,816,080 0.1
Vistra Corp.(c) 8.00 10/15/2026 17,732 16,978,390 0.1

52,771,399 0.3
Solaris Midstream Holdings LLC 7.63 04/01/2026 8,515 8,214,123 0.1

60,985,522 0.4
7,337,338,850 50.9

Angolan Government International Bond 8.00 11/26/2029 44,317 36,672,318 0.2
Angolan Government International Bond 8.25 05/09/2028 28,770 24,957,975 0.2
Angolan Government International Bond 9.13 11/26/2049 38,181 28,475,867 0.2
Angolan Government International Bond 9.38 05/08/2048 10,509 7,986,840 0.1

98,093,000 0.7
Argentine Republic Government International Bond 0.50 07/09/2030 52,183 12,367,428 0.1
Argentine Republic Government International Bond 1.00 07/09/2029 20,068 4,665,698 0.0
Argentine Republic Government International Bond 1.50 07/09/2035 18,289 4,105,803 0.0
Argentine Republic Government International Bond 3.50 07/09/2041 30,585 8,013,247 0.1
Argentine Republic Government International Bond 3.88 01/09/2038 24,411 6,824,342 0.0

35,976,518 0.2
Colombia Government International Bond 5.63 02/26/2044 17,589 12,733,337 0.1
Colombia Government International Bond 6.13 01/18/2041 9,337 7,445,090 0.0
Colombia Government International Bond 7.38 09/18/2037 13,795 13,064,727 0.1

33,243,154 0.2
Dominican Republic International Bond 6.00 07/19/2028 57,840 55,193,820 0.4
Dominican Republic International Bond 6.50 02/15/2048 7,709 6,175,873 0.1
Dominican Republic International Bond 7.45 04/30/2044 17,877 16,282,595 0.1
Dominican Republic International Bond 8.63 04/20/2027 16,359 17,144,232 0.1

94,796,520 0.7
Ecuador Government International Bond 0.00 07/31/2030 5,863 1,979,736 0.0
Ecuador Government International Bond 1.50 07/31/2040 16,709 5,710,144 0.1
Ecuador Government International Bond 2.50 07/31/2035 92,884 35,574,507 0.2
Ecuador Government International Bond 5.50 07/31/2030 27,255 14,288,305 0.1

57,552,692 0.4
Egypt Government International Bond 3.88 02/16/2026 5,392 4,192,280 0.0
Egypt Government International Bond 5.88 02/16/2031 1,655 1,121,573 0.0
Egypt Government International Bond 6.20 0370172024 8,576 7,954,240 0.1
Egypt Government International Bond 7.30 09/30/2033 3,437 2,311,383 0.0
Egypt Government International Bond 7.50 01/31/2027 9,285 7,799,400 0.1
Egypt Government International Bond 7.63 05/29/2032 43,364 30,281,623 0.2
Egypt Government International Bond 8.50 01/31/2047 7,580 4,813,300 0.0
Egypt Government International Bond 8.70 03/01/2049 10,320 6,527,400 0.1
Egypt Government International Bond 8.88 05/29/2050 22,855 14,627,200 0.1

79,628,399 0.6
El Salvador Government International Bond 5.88 01/30/2025 19,017 10,079,010 0.1
El Salvador Government International Bond 6.38 01/18/2027 8,560 3,219,630 0.0
El Salvador Government International Bond 7.12 01/20/2050 17,148 5,704,925 0.1
El Salvador Government International Bond 7.63 02/01/2041 7,141 2,386,879 0.0
El Salvador Government International Bond 7.65 06/15/2035 1,843 626,390 0.0
El Salvador Government International Bond 9.50 07/15/2052 15,430 5,630,021 0.0

27,646,855 0.2
Gabon Government International Bond 6.63 02/06/2031 28,288 20,982,624 0.2
Gabon Government International Bond 6.95 06/16/2025 17,720 15,170,535 0.1

36,153,159 0.3
Ghana Government International Bond 8.13 03/26/2032 5,487 2,071,342 0.0
Ghana Government International Bond 8.95 03/26/2051 6,050 2,118,634 0.0
Ghana Government International Bond 10.75 10/14/2030 1,243 891,853 0.0

5,081,829 0.0
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Ivory Coast Government International Bond 4.88 01/30/2032  EUR 43,563 $ 32,937,951 0.2
Ivory Coast Government International Bond 5.13 06/15/2025 3,272 3,070,970 0.0
Ivory Coast Government International Bond 6.38 03/03/2028 USD 8,905 8,266,623 0.1
Ivory Coast Government International Bond 6.88 10/17/2040 EUR 39,053 28,166,587 0.2
72,442,131 0.5
Republic of Kenya Government International Bond 7.00 05/22/2027 USD 16,016 12,732,720 0.1
Republic of Kenya Government International Bond 7.25 02/28/2028 9,643 7,473,325 0.0
20,206,045 0.1
Lebanon Government International Bond(e) 6.60 11/27/2026 10,759 748,423 0.0
Lebanon Government International Bond(e) 6.65 04/22/2024 4,315 305,556 0.0
Lebanon Government International Bond(e) 6.85 03/23/2027 5,606 386,463 0.0
1,440,442 0.0
Nigeria Government International Bond 6.13 09/28/2028 12,918 9,287,235 0.1
Nigeria Government International Bond 7.63 11/28/2047 15,679 9,642,585 0.1
Nigeria Government International Bond 7.70 02/23/2038 14,105 8,991,938 0.0
Nigeria Government International Bond 7.88 02/16/2032 24,639 17,678,482 0.1
45,600,240 0.3
Pakistan Government International Bond 6.00 04/08/2026 15,032 9,321,494 0.1
Pakistan Government International Bond 6.88 12/05/2027 918 564,671 0.0
Pakistan Government International Bond 7.38 04/08/2031 25,092 13,928,820 0.1
23,814,985 0.2
Senegal Government International Bond 6.25 05/23/2033 53,439 43,028,415 0.3
Senegal Government International Bond 6.75 03/13/2048 16,224 11,278,722 0.1
54,307,137 0.4

Republic of South Africa Government
International Bond 5.65 09/27/2047 8,663 6,174,012 0.1

Republic of South Africa Government
International Bond 5.75 09/30/2049 103,528 73,375,470 0.5

Republic of South Africa Government
International Bond 6.30 06/22/2048 1,684 1,303,837 0.0
80,853,319 0.6
Ukraine Government International Bond 7.25 03/15/2035 17,273 3,022,775 0.0
Ukraine Government International Bond 7.38 09/25/2034 24,077 4,273,667 0.0
Ukraine Government International Bond 7.75 09/01/2025 45,102 10,824,480 0.1
Ukraine Government International Bond 7.75 09/01/2026 38,721 7,841,002 0.1
Ukraine Government International Bond 7.75 09/01/2027 10,000 2,000,000 0.0
Ukraine Government International Bond 7.75 09/01/2029 13,037 2,639,993 0.0
Ukraine Government International Bond 9.75 11/01/2030 9,111 1,867,755 0.0
32,469,672 0.2
Venezuela Government International Bond(e) 9.00 05/07/2023 4,270 362,950 0.0
Venezuela Government International Bond(e) 9.25 09/15/2027 57,269 4,867,865 0.0
5,230,815 0.0
804,536,912 5.6
Braskem Idesa SAPI 6.99 02/20/2032 8,549 6,625,475 0.0
Braskem lIdesa SAPI 7.45 11/15/2029 24,763 21,342,611 0.1
Braskem Netherlands Finance BV 4.50 01/10/2028 10,931 10,079,475 0.1
Braskem Netherlands Finance BV 4.50 01/31/2030 32,575 28,625,281 0.2
Cia de Minas Buenaventura SAA 5.50 07/23/2026 14,043 12,312,200 0.1
CSN Inova Ventures 6.75 01/28/2028 14,737 13,916,886 0.1
CSN Resources SA 7.63 04/17/2026 12,983 13,027,467 0.1
Eldorado Gold Corp. 6.25 09/01/2029 20,939 16,744,657 0.1
First Quantum Minerals Ltd. 6.88 10/15/2027 33,725 32,278,872 0.2
First Quantum Minerals Ltd. 7.50 04/01/2025 10,621 10,481,599 0.1
GUSAP 111 LP 4.25 01/21/2030 7,373 6,859,286 0.0
Indika Energy Capital IV Pte Ltd. 8.25 10/22/2025 28,102 26,963,869 0.2
JSW Steel Ltd. 3.95 04/05/2027 4,086 3,411,810 0.0
JSW Steel Ltd. 5.95 04/18/2024 9,640 9,495,400 0.1
Nexa Resources SA 6.50 01/18/2028 22,620 22,430,557 0.2
OCP SA 3.75 06/23/2031 7,803 6,358,470 0.0
Sasol Financing USA LLC 5.88 03/27/2024 9,655 9,621,208 0.1
Stillwater Mining Co. 4.00 11/16/2026 10,431 9,191,015 0.1
Stillwater Mining Co. 4.50 11/16/2029 9,575 7,808,413 0.1
Vedanta Resources Finance 11 PLC 13.88 01/21/2024 40,014 34,562,092 0.2
Volcan Cia Minera SAA 4.38 02/11/2026 2,267 1,963,505 0.0
304,100,148 2.1
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Cemex SAB de CV 3.88 07/11/2031 USD 3,953 $ 3,310,143 0.0
Cemex SAB de CV(c) 5.13 06/08/2026 17,508 14,509,755 0.1
Cemex SAB de CV 7.38 06/05/2027 10,634 10,740,340 0.1
Embraer Netherlands Finance BV 5.40 02/01/2027 26,390 25,421,751 0.2
Embraer Netherlands Finance BV 6.95 01/17/2028 23,369 23,256,537 0.2
IHS Holding Ltd. 5.63 11/29/2026 7,892 6,795,998 0.0
IHS Holding Ltd. 6.25 11/29/2028 3,321 2,797,943 0.0
86,832,467 0.6
Globo Comunicacao e Participacoes SA 4.88 01/22/2030 20,343 16,583,359 0.1
VTR Finance NV 6.38 07/15/2028 2,602 1,143,742 0.0
17,727,101 0.1
C&W Senior Financing DAC 6.88 09/15/2027 25,208 22,276,306 0.2
CT Trust 5.13 02/03/2032 2,789 2,414,956 0.0
Digicel International Finance Ltd./Digicel
international Holdings Ltd. 8.75 05/25/2024 4,359 4,113,261 0.0
HTA Group Ltd./Mauritius 7.00 12/18/2025 14,504 13,582,089 0.1
MTN Mauritius Investments Ltd. 6.50 10/13/2026 3,770 3,831,969 0.0
Sable International Finance Ltd. 5.75 09/07/2027 14,252 13,175,812 0.1
59,394,393 0.4
BRF GmbH 4.35 09/29/2026 6,109 5,564,154 0.1
BRF SA 4.88 01/24/2030 5,436 4,587,712 0.0
BRF SA 5.75 09/21/2050 2,952 2,092,968 0.0
Central American Bottling Corp./CBC Bottling
Holdco SL/Beliv Holdco SL 5.25 04/27/2029 2,741 2,525,146 0.0
MARB BondCo PLC 3.95 01/29/2031 29,451 23,216,592 0.2
Natura & Co., Luxembourg Holdings SARL 6.00 04/19/2029 14,844 13,051,587 0.1
Ulker Biskuvi Sanayi AS 6.95 10/30/2025 5,581 3,956,580 0.0
54,994,739 0.4
Empresa Electrica Cochrane SpA 5.50 05/14/2027 2,663 2,490,271 0.0
Acu Petroleo Luxembourg SARL 7.50 01/13/2032 9,100 7,674,144 0.1
Cosan SA 5.50 09/20/2029 13,818 13,267,871 0.1
Ecopetrol SA 4.63 11/02/2031 8,355 6,485,569 0.0
Ecopetrol SA 5.88 11/02/2051 6,407 4,244,637 0.0
Ecopetrol SA 6.88 04/29/2030 23,645 21,916,078 0.1
Gran Tierra Energy, Inc. 7.75 05/23/2027 9,261 7,651,343 0.1
Greenko Wind Projects Mauritius Ltd. 5.50 04/06/2025 19,060 17,154,000 0.1
HPCL-Mittal Energy Ltd. 5.45 10/22/2026 3,062 2,889,762 0.0
Hunt Oil Co. of Peru LLC Sucursal Del Peru 6.38 06/01/2028 1,661 1,573,521 0.0
Kosmos Energy Ltd. 7.50 03/01/2028 13,719 11,715,168 0.1
Medco Platinum Road Pte Ltd. 6.75 01/30/2025 15,289 14,570,417 0.1
Mv24 Capital BV 6.75 06/01/2034 10,832 9,965,564 0.1
Oleoducto Central SA 4.00 07/14/2027 3,463 2,960,865 0.0
Peru LNG SRL 5.38 03/22/2030 18,983 16,040,635 0.1
Raizen Fuels Finance SA 5.30 01/20/2027 7,683 7,649,387 0.1
SEPLAT Energy PLC 7.75 04/01/2026 17,384 15,297,920 0.1
SierraCol Energy Andina LLC 6.00 06/15/2028 11,029 8,056,023 0.1
169,112,904 1.2
Bidvest Group UK PLC (The) 3.63 09/23/2026 7,895 7,212,083 0.1
Baidu, Inc. 3.43 04/07/2030 304 275,264 0.0
CA Magnum Holdings 5.38 10/31/2026 36,561 32,722,095 0.2
32,997,359 0.2
Aeropuertos Dominicanos Siglo XXI SA 6.75 03/30/2029 10,660 10,093,688 0.1
JSW Infrastructure Ltd. 4.95 01/21/2029 2,678 2,214,873 0.0
12,308,561 0.1
747,170,026 5.2
Adani Green Energy Ltd. 4.38 09/08/2024 8,085 7,195,650 0.0
AES Andes SA 6.35 10/07/2079 10,186 9,428,416 0.1
Cemig Geracao e Transmissao SA 9.25 12/05/2024 31,570 33,172,177 0.1
India Clean Energy Holdings 4.50 04/18/2027 11,748 8,928,480 0.1
Investment Energy Resources Ltd. 6.25 04/26/2029 8,915 7,990,069 0.1
JSW Hydro Energy Ltd. 4.13 05/18/2031 2,234 1,801,388 0.0
Light Servicos de Eletricidade SA/Light Energia SA 4.38 06/18/2026 14,120 12,247,335 0.1
Star Energy Geothermal Wayang Windu Ltd. 6.75 04/24/2033 11,929 11,541,453 0.1
92,304,968 0.6
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Absa Group Ltd.(c) 6.38 05/27/2026  USD 6,561 $ 6,014,797 0.0
BBVA Bancomer SA/Texas 5.88 09/13/2034 3,720 3,407,985 0.0
Fidelity Bank PLC 10.50 10/16/2022 11,480 11,417,577 0.1
20,840,359 0.1

Huarong Finance 2017 Co., Ltd. 4.75 04/27/2027 4,249 3,520,828 0.0
Huarong Finance 2019 Co., Ltd. 3.25 11/13/2024 2,492 2,204,672 0.0
Huarong Finance 2019 Co., Ltd. 3.75 05/29/2024 1,330 1,219,693 0.0
Huarong Finance 2019 Co., Ltd. 4.50 05/29/2029 6,073 4,660,268 0.0
Huarong Finance Il Co., Ltd. 4.63 06/03/2026 5,895 5,046,857 0.1
Huarong Finance Il Co., Ltd. 4.88 11/22/2026 2,841 2,416,271 0.0
Huarong Finance Il Co., Ltd. 5.50 01/16/2025 20,581 19,099,168 0.2
38,167,757 0.3

OEC Finance Ltd.(a) 4.38 10/25/2029 3,270 86,646 0.0
OEC Finance Ltd.(a) 5.25 12/27/2033 3,754 97,602 0.0
OEC Finance Ltd.(a) 7.13 12/26/2046 36,081 953,965 0.0
1,138,213 0.0

China Aoyuan Group Ltd.(e) 5.38 09/13/2022 206 12,875 0.0
China Aoyuan Group Ltd.(e) 5.88 03/01/2027 3,953 247,062 0.0
China Aoyuan Group Ltd.(e) 5.98 08/18/2025 1,187 72,555 0.0
China Aoyuan Group Ltd.(e) 7.95 02/19/2023 1,954 122,491 0.0
China Evergrande Group(e) 12.00 01/22/2024 905 64,085 0.0
China SCE Group Holdings Ltd. 6.00 02/04/2026 3,014 576,051 0.0
China SCE Group Holdings Ltd. 7.00 05/02/2025 2,558 532,064 0.0
CIFI Holdings Group Co., Ltd. 4.80 05/17/2028 220 98,698 0.0
CIFI Holdings Group Co., Ltd. 5.95 10/20/2025 392 197,960 0.0
Country Garden Holdings Co., Ltd. 3.13 10/22/2025 250 122,500 0.0
Kaisa Group Holdings Ltd.(e) 9.38 06/30/2024 1,744 193,802 0.0
Kaisa Group Holdings Ltd.(e) 9.95 07/23/2025 8,471 941,340 0.0
Kaisa Group Holdings Ltd.(e) 10.50 01/15/2025 673 74,451 0.0
Kaisa Group Holdings Ltd.(e) 11.50 01/30/2023 3,996 439,560 0.0
Kaisa Group Holdings Ltd.(e) 11.65 06/01/2026 1,453 159,648 0.0
Kaisa Group Holdings Ltd.(e) 11.70 11/11/2025 552 60,306 0.0
KWG Group Holdings Ltd. 5.95 08/10/2025 2,831 360,599 0.0
KWG Group Holdings Ltd. 6.00 08/14/2026 548 67,918 0.0
KWG Group Holdings Ltd. 7.40 01/13/2027 569 71,125 0.0
Logan Group Co., Ltd.(e) 5.25 10/19/2025 200 33,000 0.0
Logan Group Co., Ltd.(e) 5.75 01/14/2025 210 34,650 0.0
Powerlong Real Estate Holdings Ltd. 4.90 05/13/2026 1,277 159,625 0.0
Powerlong Real Estate Holdings Ltd. 5.95 04/30/2025 1,505 175,238 0.0
Powerlong Real Estate Holdings Ltd. 6.25 08/10/2024 738 99,077 0.0
Scenery Journey Ltd.(e) 11.50 10/24/2022 4,734 213,030 0.0
Seazen Group Ltd. 6.00 08/12/2024 230 104,621 0.0
Shimao Group Holdings Ltd.(e) 5.20 01/16/2027 2,374 314,555 0.0
Shimao Group Holdings Ltd.(e) 5.60 07/15/2026 1,457 196,695 0.0
Sunac China Holdings Ltd.(e) 5.95 04/26/2024 1,090 152,600 0.0
Sunac China Holdings Ltd.(e) 6.50 01/10/2025 3,385 473,900 0.0
Sunac China Holdings Ltd.(e) 6.50 01/26/2026 1,306 182,840 0.0
Sunac China Holdings Ltd.(e) 6.65 08/03/2024 436 61,040 0.0
Sunac China Holdings Ltd.(e) 6.80 10/20/2024 1,276 178,640 0.0
Sunac China Holdings Ltd.(e) 7.00 07/09/2025 338 47,320 0.0
Times China Holdings Ltd. 5.55 06/04/2024 2,944 515,200 0.0
Times China Holdings Ltd. 5.75 01/14/2027 2,691 376,740 0.0
Times China Holdings Ltd. 6.20 03/22/2026 328 45,920 0.0
Times China Holdings Ltd. 6.60 03/02/2023 200 49,000 0.0
Times China Holdings Ltd. 6.75 07/08/2025 2,003 300,450 0.0
Trust Fibra Uno 6.95 01/30/2044 3,173 2,729,415 0.1
Yango Justice International Ltd.(e) 7.50 04/15/2024 1,669 91,795 0.0
Yango Justice International Ltd.(e) 7.50 02/17/2025 8,149 448,195 0.0
Yango Justice International Ltd.(e) 7.88 09/04/2024 3,782 208,010 0.0
Yango Justice International Ltd.(e) 8.25 11/25/2023 1,088 59,840 0.0
Yango Justice International Ltd.(e) 9.25 04/15/2023 200 11,000 0.0
Zhenro Properties Group Ltd.(e) 7.10 09/10/2024 1,140 45,600 0.0
11,723,086 0.1

71,869,415 0.5

1,715,881,321 11.9

Ally Financial, Inc. 8.00 11/01/2031 29,736 32,912,960 0.3
Bank of America Corp., Series AA(c) 6.10 03/17/2025 14,150 13,977,511 0.1
Bank of America Corp., Series B 8.05 06/15/2027 32,004 35,217,326 0.2

132/478



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/7 7)) (@)
Bank of America Corp., Series DD(c) 6.30 03/10/2026  USD 29,824 $ 30,579,425 0.2
Bank of America Corp., Series X(c) 6.25 09/05/2024 7,260 7,197,218 0.1
Bank of America Corp., Series Z(c) 6.50 10/23/2024 808 814,792 0.0
Barclays PLC(c) 7.13 06/15/2025 GBP 6,422 7,118,359 0.1
Barclays PLC(c) 7.25 03/15/2023 5,167 5,943,192 0.0
Barclays PLC(c) 8.00 03/15/2029  USD 24,360 23,748,068 0.2
Barclays PLC(c) 8.88 09/15/2027  GBP 7,438 8,711,051 0.1
BNP Paribas SA(c) 7.75 08/16/2029  USD 17,116 17,067,789 0.1
Citigroup, Inc.(c) 3.88 02/18/2026 8,826 7,665,121 0.1
Citigroup, Inc.(c) 5.95 01/30/2023 33,515 33,197,964 0.2
Citigroup, Inc., Series T(c) 6.25 08/15/2026 5,672 5,675,965 0.0
Citigroup, Inc., Series V(c) 4.70 01/30/2025 8,408 7,119,551 0.1
Citigroup, Inc., Series W(c) 4.00 12/10/2025 7,221 6,335,745 0.0
Citigroup, Inc., Series Y(c) 4.15 11/15/2026 14,900 12,622,650 0.1
Commerzbank AG 8.13 09/19/2023 1,629 1,663,574 0.0
Credit Agricole SA(c) 8.13 12/23/2025 14,131 14,466,611 0.1
Credit Agricole SA(c) 8.13 03/23/2171 21,632 22,150,788 0.2
Dresdner Funding Trust | 8.15 06/30/2031 5,173 5,679,887 0.0
Erste Group Bank AG(c) 6.50 04/15/2024  EUR 10,600 10,500,977 0.1
First-Citizens Bank & Trust Co. 3.93 06/19/2024  USD 6,749 6,680,210 0.0
Goldman Sachs Group, Inc. (The), Series 0(c) 5.30 11/10/2026 3,702 3,576,533 0.0
Goldman Sachs Group, Inc. (The), Series P(c) 5.00 11/10/2022 39,485 37,159,024 0.3
HSBC Holdings PLC(c) 4.75 07/04/2029 EUR 9,250 7,844,170 0.1
HSBC Holdings PLC 4.76 03/29/2033  USD 15,807 14,164,381 0.1
HSBC Holdings PLC(c) 6.00 09/29/2023 EUR 6,504 6,538,147 0.0
HSBC Holdings PLC(c) 6.38 03/30/2025 USD 4,594 4,433,210 0.0
ING Groep NV(c) 6.50 04/16/2025 24,907 23,665,615 0.2
ING Groep NV(c) 6.75 04/16/2024 5,795 5,667,575 0.0
JPMorgan Chase & Co., Series R(c) 6.00 08/01/2023 15,000 14,701,583 0.1
Lloyds Banking Group PLC 3.37 12/14/2046 4,061 2,835,399 0.0
Lloyds Banking Group PLC(c) 7.50 06/27/2024 6,268 6,180,067 0.0
Regions Bank/Birmingham AL 6.45 06/26/2037 28,048 31,259,798 0.2
Skandinaviska Enskilda Banken AB(c) 6.88 06/30/2027 600 588,887 0.0
Standard Chartered PLC(c) (F) 4.32 01/30/2027 16,000 12,799,963 0.1
Standard Chartered PLC(c) 7.75 04/02/2023 10,925 10,978,315 0.1
UBS Group AG(c) 7.00 01/31/2024 49,607 48,559,394 0.3
UBS Group AG(c) 7.00 02/19/2025 32,133 32,310,610 0.2

580,309,405 4.0
Charles Schwab Corp. (The), Series G(c) 5.38 06/01/2025 25,247 25,167,470 0.2
AerCap Ireland Capital DAC/AerCap Global

Aviation Trust 3.30 01/30/2032 11,358 9,238,957 0.1
AerCap Ireland Capital DAC/AerCap Global

Aviation Trust 3.88 01/23/2028 6,059 5,524,121 0.1
AerCap Ireland Capital DAC/AerCap Global

Aviation Trust 6.50 07/15/2025 3,386 3,470,046 0.0
Aircastle Ltd. 2.85 01/26/2028 5,211 4,256,086 0.0
Aircastle Ltd. 4.25 06/15/2026 648 596,909 0.0
Aircastle Ltd. 5.25 08/11/2025 42,255 40,706,413 0.3
Aviation Capital Group LLC 1.95 01/30/2026 1,558 1,344,773 0.0
Aviation Capital Group LLC 3.50 11/01/2027 5,788 4,949,820 0.0
Aviation Capital Group LLC 4.13 08/01/2025 7,715 7,213,644 0.1
Aviation Capital Group LLC 4.88 10/01/2025 5,387 5,135,695 0.0

82,436,464 0.6
Allstate Corp. (The) 6.50 05/15/2057 39,949 40,662,210 0.3
Aon Corp. 8.21 01/01/2027 13,915 14,934,554 0.1
Hartford Financial Services Group, Inc.

(The), Series ICON(F) 5.03 02/12/2047 10,000 8,318,732 0.1
Liberty Mutual Group, Inc. 3.63 05/23/2059 EUR 1,111 1,015,804 0.0
Liberty Mutual Group, Inc. 7.80 03/15/2037  USD 33,248 38,426,107 0.3
MetLife Capital Trust IV 7.88 12/15/2037 7,000 7,764,160 0.1
MetLife, Inc. 10.75 08/01/2039 16,185 22,068,169 0.1
Nationwide Financial Services, Inc. 6.75 05/15/2037 3,000 2,969,568 0.0
Nationwide Mutual Insurance Co.(f) 4.12 12/15/2024 5,000 4,996,928 0.0
Nationwide Mutual Insurance Co. 9.38 08/15/2039 22,662 30,775,638 0.2
Prudential Financial, Inc. 5.63 06/15/2043 13,127 13,075,770 0.1
Transatlantic Holdings, Inc. 8.00 11/30/2039 14,148 17,851,208 0.1

202,858,848 1.4
AerCap Ireland Capital DAC/AerCap Global
Aviation Trust 4.45 04/03/2026 1,974 1,908,145 0.0
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MPT Operating Partnership LP/MPT Finance Corp. 4.63 08/01/2029 USD 3,685 $ 3,096,880 0.0
MPT Operating Partnership LP/MPT Finance Corp. 5.00 10/15/2027 2,644 2,389,536 0.0
VICI Properties LP/VICI Note Co., Inc. 4.13 08/15/2030 3,000 2,635,897 0.0
VICI Properties LP/VICI Note Co., Inc. 4.63 06/15/2025 4,985 4,825,822 0.1
VICI Properties LP/VICI Note Co., Inc. 5.63 05/01/2024 3,667 3,672,280 0.0
VICI Properties LP/VICI Note Co., Inc. 5.75 02/01/2027 2,493 2,453,906 0.0
19,074,321 0.1
911,754,653 6.3
ArcelorMittal SA 6.75 03/01/2041 14,928 14,721,080 0.1
ArcelorMittal SA 7.00 10/15/2039 11,517 11,771,984 0.1
Arconic Corp. 6.00 05/15/2025 20,000 19,674,804 0.1
Celanese US Holdings LLC 5.90 07/05/2024 7,027 7,083,565 0.1
Celanese US Holdings LLC 6.05 03/15/2025 7,027 7,046,320 0.1
CF Industries, Inc. 4.95 06/01/2043 20,942 18,634,048 0.1
CF Industries, Inc. 5.38 03/15/2044 14,106 13,214,082 0.1
Freeport-McMoRan, Inc. 5.40 11/14/2034 11,724 11,095,976 0.1
Freeport-McMoRan, Inc. 5.45 03/15/2043 16,385 14,711,152 0.1
INEOS Finance PLC 2.88 05/01/2026 EUR 5,759 5,179,819 0.0
INEOS Finance PLC 3.38 03/31/2026 3,380 3,131,931 0.0
Suzano Austria GmbH, Series DM3N 3.13 01/15/2032 USD 5,618 4,441,731 0.0
130,706,492 0.9
General Electric Co., Series D(c) (f) 5.16 12/15/2022 30,828 29,184,865 0.2
Directv Financing LLC/Directv Financing
Co-Obligor, Inc. 5.88 08/15/2027 11,976 10,959,247 0.1
Netflix, Inc. 4.88 06/15/2030 1,000 951,758 0.0
Netflix, Inc. 5.88 11/15/2028 33,984 34,423,087 0.2
46,334,092 0.3
Sprint Capital Corp. 8.75 03/15/2032 455 549,008 0.0
Sprint Corp. 7.13 06/15/2024 1,000 1,034,453 0.0
Sprint Corp. 7.63 02/15/2025 3,000 3,138,152 0.0
Sprint Corp. 7.63 03/01/2026 8,328 8,824,146 0.1
Sprint Corp. 7.88 09/15/2023 25,000 25,763,295 0.2
39,309,054 0.3
General Motors Co. 6.25 10/02/2043 2,398 2,291,784 0.0
General Motors Co. 6.80 10/01/2027 3,641 3,863,799 0.0
General Motors Financial Co., Inc. 5.65 01/17/2029 11,876 11,825,922 0.1
Lear Corp. 3.50 05/30/2030 12,304 10,702,962 0.1
28,684,467 0.2
MDC Holdings, Inc. 6.00 01/15/2043 31,126 25,524,100 0.2
Owens Corning 7.00 12/01/2036 2,898 3,131,561 0.0
PulteGroup, Inc. 6.00 02/15/2035 615 598,383 0.0
PulteGroup, Inc. 6.38 05/15/2033 24,025 24,371,517 0.2
PulteGroup, Inc. 7.88 06/15/2032 16,167 18,030,784 0.1
Sands China Ltd. 3.75 08/08/2031 1,319 963,423 0.0
Sands China Ltd. 4.88 06/18/2030 4,444 3,544,090 0.0
Sands China Ltd. 5.90 08/08/2028 2,596 2,200,110 0.0
78,363,968 0.5
Macy*s Retail Holdings LLC 5.88 04/01/2029 5,218 4,514,409 0.0
Macy*s Retail Holdings LLC 5.88 03/15/2030 8,853 7,567,314 0.1
Macy*s Retail Holdings LLC 6.13 03/15/2032 3,944 3,317,840 0.0
15,399,563 0.1
Charles River Laboratories International, Inc. 3.75 03/15/2029 1,000 863,238 0.0
Pilgrim®s Pride Corp. 5.88 09/30/2027 13,518 13,313,791 0.1
14,177,029 0.1
Cenovus Energy, Inc. 6.75 11/15/2039 5,144 5,602,151 0.0
Continental Resources, Inc./0K 5.75 01/15/2031 19,163 18,316,332 0.1
Energy Transfer LP 6.25 04/15/2049 1,000 981,419 0.0
Energy Transfer LP 8.25 11/15/2029 8,521 9,755,965 0.1
EQT Corp. 3.90 10/01/2027 10,000 9,476,470 0.1
Hess Corp. 7.30 08/15/2031 2,953 3,297,416 0.0
Kinder Morgan, Inc. 7.75 01/15/2032 4,518 5,242,444 0.0
Kinder Morgan, Inc. 7.80 08/01/2031 18,933 21,811,711 0.2
Plains All American Pipeline LP/PAA Finance Corp. 4.50 12/15/2026 6,690 6,520,283 0.1
Western Midstream Operating LP 3.35 02/01/2025 12,908 12,209,679 0.1
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Western Midstream Operating LP 3.95 06/01/2025 USD 3,902 $ 3,733,709 0.0
Western Midstream Operating LP 4.50 03/01/2028 13,423 12,474,586 0.1
Western Midstream Operating LP 4.75 08/15/2028 3,831 3,610,836 0.0
Western Midstream Operating LP 5.45 04/01/2044 5,469 4,801,559 0.0
117,834,560 0.8
Dell International LLC/EMC Corp. 8.35 07/15/2046 2,305 2,803,178 0.1
Nokia Oyj 6.63 05/15/2039 2,000 2,028,226 0.0
Western Digital Corp. 3.10 02/01/2032 3,434 2,588,610 0.0
7,420,014 0.1
Delta Air Lines, Inc./SkyMiles IP Ltd. 4.75 10/20/2028 17,879 17,117,354 0.1
Mileage Plus Holdings LLC/Mileage Plus
Intellectual Property Assets Ltd. 6.50 06/20/2027 48,950 49,096,671 0.4
66,214,025 0.5
Ashtead Capital, Inc. 5.50 08/11/2032 3,999 3,929,926 0.0

577,558,055 4.
1,489,312,708 10.3

o

U.S. Treasury Bonds(g) 6.75 08/15/2026 212,755 238,950,459 1.7
U.S. Treasury Notes 0.63 08/15/2030 200 164,563 0.0
U.S. Treasury Notes(g) 1.88 02/15/2032 115,998 104,017,856 0.7
U.S. Treasury Notes 2.88 08/31/2027 284,825 282,732,806 2.0
U.S. Treasury Notes(g) 2.88 05/15/2032 268,269 262,232,850 1.8
U.S. Treasury Notes 3.00 08/15/2052 121,586 115,677,389 0.8
U.S. Treasury Notes 3.13 08/31/2029 216,909 215,315,766 1.5
1,219,091,689 8.5
CMO

Bellemeade Re Ltd.
Series 2018-1A, Class B1(f) 6.69 04/25/2028 3,894 3,871,062 0.0
Series 2018-3A, Class M2(f) 5.19 10/25/2028 14,474 14,207,766 0.1
Series 2019-4A, Class M2(f) 5.29 10/25/2029 9,310 8,947,167 0.1
Connecticut Avenue Securities Trust,

Series 2018-R07, Class 1B1(f) 6.79 04/25/2031 8,645 8,607,254 0.1
Eagle RE Ltd.
Series 2019-1, Class M1B(f) 4.24 04/25/2029 894 890,711 0.0
Series 2019-1, Class M2(f) 5.74 04/25/2029 3,654 3,615,940 0.0
Series 2020-1, Class M2(f) 4.44 01/25/2030 10,952 10,278,889 0.1
Federal Home Loan Mortgage Corp., Series

2019-DNA1, Class B1(f) 7.09 01/25/2049 3,365 3,482,816 0.0

Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes

Series 2015-DN1, Class B(f) 13.94 01/25/2025 1,174 1,188,398 0.0
Series 2015-DNA1, Class B(f) 11.64 10/25/2027 32,016 32,767,899 0.2
Series 2015-DNA2, Class B(f) 9.99 12/25/2027 47,611 48,918,083 0.3
Series 2015-DNA3, Class B(f) 11.79 04/25/2028 15,257 16,208,894 0.1
Series 2015-HQ1, Class B(f) 13.19 03/25/2025 5,850 5,850,772 0.0
Series 2015-HQ2, Class B(f) 10.39 05/25/2025 1,419 1,442,363 0.0
Series 2015-HQA1, Class B(f) 11.24 03/25/2028 19,274 19,455,991 0.1
Series 2015-HQA2, Class B(f) 12.94 05/25/2028 10,427 10,978,269 0.1
Series 2016-DNA3, Class B(f) 13.69 12/25/2028 7,227 7,853,110 0.1
Series 2016-DNA4, Class B(f) 11.04 03/25/2029 8,693 8,684,451 0.1
Series 2016-HQA1, Class B(f) 15.19 09/25/2028 16,412 17,884,284 0.1
Series 2016-HQA2, Class B(f) 13.94 11/25/2028 13,626 15,013,269 0.1
Series 2016-HQA4, Class B(f) 11.19 04/25/2029 2,290 2,306,792 0.0
Series 2017-DNA2, Class B1(f) 7.59 10/25/2029 24,511 26,146,027 0.2
Series 2017-DNA3, Class B1(f) 6.89 03/25/2030 33,677 35,066,464 0.2
Series 2017-HQA2, Class B1(f) 7.19 12/25/2029 9,130 9,420,526 0.1
Series 2017-HQA3, Class B1(f) 6.89 04/25/2030 4,415 4,546,059 0.0
Series 2018-DNA2, Class B1(f) 6.14 12/25/2030 5,829 5,786,415 0.0
Series 2019-FTR2, Class M2(f) 4.59 11/25/2048 6,650 6,434,911 0.0

Federal National Mortgage Association Connecticut

Avenue Securities, Series 2016-C05, Class 2B(f) 11.24 01/25/2029 36,061 38,845,670
Federal National Mortgage Association Connecticut

Avenue Securities

o
w

Series 2016-C01, Class 1B(f) 14.19 08/25/2028 39,161 43,311,889 0.3
Series 2016-C02, Class 1B(f) 14.69 09/25/2028 21,436 24,075,911 0.2
Series 2016-C03, Class 1B(f) 14.19 10/25/2028 7,786 8,617,800 0.1
Series 2016-C03, Class 2B(f) 15.19 10/25/2028 18,453 20,983,545 0.1
Series 2016-C04, Class 1B(f) 12.69 01/25/2029 46,126 49,542,673 0.3
Series 2016-C06, Class 1B(f) 11.69 04/25/2029 21,188 22,110,236 0.2
Series 2016-C07, Class 2B(f) 11.94 05/25/2029 27,677 28,927,251 0.2
Series 2017-C03, Class 1B1(f) 7.29 10/25/2029 14,858 15,684,773 0.1
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Series 2017-C06, Class 1B1(f) 6.59 02/25/2030 USD 8,320 $ 8,569,176 0.1
Series 2018-C01, Class 1B1(f) 5.99 07/25/2030 24,895 25,263,209 0.2
Home Re Ltd., Series 2018-1, Class M2(f) 5.44 10/25/2028 14,423 14,314,661 0.1
Oaktown Re 111 Ltd., Series 2019-1A, Class M2(f) 4.99 07/25/2029 2,222 2,207,639 0.0
Radnor RE Ltd.
Series 2019-1, Class M2(f) 5.64 02/25/2029 2,254 2,183,948 0.0
Series 2019-2, Class M1B(f) 4.19 06/25/2029 143 142,769 0.0
Series 2020-1, Class M2A(f) 4.44 01/25/2030 11,179 10,480,155 0.1
Radnor Re Ltd., Series 2020-1, Class M2B(f) 4.69 01/25/2030 9,514 8,895,644 0.1
654,011,531 4.5

Federal Home Loan Mortgage Corp. REMICs
Series 4398, Class 10(h) 6.00 10/15/2037 20,379 3,903,492 0.1
Series 4976, Class MI(h) 4.50 05/25/2050 23,637 4,891,334 0.1
Series 4981, Class MI(h) 5.00 06/25/2050 35,949 7,468,421 0.1
Series 5011, Class MI(h) 3.00 09/25/2050 10,672 1,728,874 0.0
Series 5015, Class BI(h) 4.00 09/25/2050 18,048 3,434,286 0.0
Series 5018, Class Al(h) 4.00 10/25/2050 9,811 1,843,901 0.0
Series 5024, Class DI(h) 4.00 10/25/2050 4,435 782,906 0.0
Series 5030, Class El(h) 3.50 10/25/2050 4,087 682,350 0.0
Series 5040, Class Al(h) 3.50 11/25/2050 1,570 264,882 0.0
Series 5043, Class 10(h) 5.00 11/25/2050 11,305 2,460,246 0.0
Series 5052, Class IK(h) 4.00 12/25/2050 16,461 2,997,720 0.0
Federal National Mortgage Association REMICs
Series 2010-109, Class 1Q(h) 5.50 08/25/2040 3,774 438,755 0.0
Series 2016-26, Class 10(h) 5.00 05/25/2046 11,319 1,903,807 0.0
Series 2020-76, Class GI(h) 4.00 11/25/2050 11,671 2,084,364 0.0
Series 2020-89, Class KI(h) 4.00 12/25/2050 55,456 10,384,561 0.1
Series 2020-96, Class KI(h) 2.50 01/25/2051 5,726 749,204 0.0
Series 2021-18, Class IT(h) 3.00 04/25/2051 10,971 1,766,017 0.0
Government National Mortgage Association,

Series 2021-41, Class Ul(h) 3.50 03/20/2051 22,284 3,802,810 0.0

51,587,930 0.

N

Alternative Loan Trust

Series 2006-24CB, Class Al6 5.75 08/25/2036 1,379 860,195 0.0
Series 2006-26CB, Class A6 6.25 09/25/2036 665 390,875 0.0
Series 2006-26CB, Class A8 6.25 09/25/2036 2,515 1,478,978 0.0
Series 2006-28CB, Class Al4 6.25 10/25/2036 2,284 1,383,368 0.0
Series 2006-28CB, Class A18 6.00 10/25/2036 805 473,479 0.0
Series 2006-42, Class 1A6 6.00 01/25/2047 2,554 1,671,869 0.0
Series 2007-15CB, Class A19 5.75 07/25/2037 1,39% 955,406 0.0
Series 2007-16CB, Class 1A7 6.00 08/25/2037 2,933 2,405,031 0.0
Bear Stearns ARM Trust, Series 2007-4, Class 22Al1 3.71 06/25/2047 5,259 4,894,666 0.1
ChaseFlex Trust, Series 2007-1, Class 1A3 6.50 02/25/2037 4,268 1,765,870 0.0
CHL Mortgage Pass-Through Trust
Series 2006-13, Class 1A19 6.25 09/25/2036 571 288,060 0.0
Series 2007-3, Class A30 5.75 04/25/2037 1,146 639,580 0.0
Citigroup Mortgage Loan Trust, Series 2007-AR4,

Class 1A1A 3.33 03/25/2037 991 888,693 0.0
CitiMortgage Alternative Loan Trust, Series

2007-A3, Class 1A4 5.75 03/25/2037 461 412,764 0.0
First Horizon Alternative Mortgage Securities

Trust, Series 2006-AA3, Class Al 3.15 06/25/2036 1,427 1,198,506 0.0
Morgan Stanley Mortgage Loan Trust, Series

2007-6XS, Class 2A5S 6.00 02/25/2047 3,815 1,645,522 0.0
Residential Accredit Loans, Inc. Trust
Series 2005-QA10, Class A31 4.09 09/25/2035 3,540 2,603,664 0.1
Series 2005-QS14, Class 3Al 6.00 09/25/2035 841 758,852 0.0
Residential Asset Securitization Trust
Series 2006-A8, Class 3A4 6.00 08/25/2036 2,265 1,262,543 0.0
Series 2007-A5, Class 2A3 6.00 05/25/2037 1,017 656,156 0.0
Washington Mutual Mortgage Pass-Through

Certificates Trust, Series 2006-3, Class 3CB4 6.00 04/25/2036 428 377,842 0.0

27,011,919 0.2

Federal Home Loan Mortgage Corp. REMICs
Series 4125, Class SA(f) (i) 3.76 11/15/2042 5,213 644,655 0.0
Series 4248, Class SL(f) (i) 3.66 05/15/2041 15,437 1,439,357 0.0
Series 4774, Class BS(f) (i) 3.81 02/15/2048 20,394 2,787,550 0.0
Series 4954, Class SL(F) (i) 3.61 02/25/2050 17,056 1,974,920 0.0
Series 4981, Class HS(F) (i) 3.66 06/25/2050 52,416 6,114,736 0.1
Federal National Mortgage Association REMICs
Series 2012-70, Class HS(F) (i) 3.56 07/25/2042 3,135 385,067 0.0
Series 2013-15, Class SA(F) (i) 3.71 03/25/2043 13,528 1,747,890 0.0
Series 2015-26, Class SH(F) (i) 4.01 05/25/2045 4,428 663,165 0.0
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Series 2016-89, Class SH(F) (i) 3.56 12/25/2046  USD 11,510 $ 1,427,051 0.0
Government National Mortgage Association
Series 2009-76, Class SB(f) (i) 3.71 09/16/2039 5,508 522,360 0.0
Series 2015-3, Class DS() (i) 3.23 11/20/2041 12,462 410,526 0.0

18,117,277 0.1

Countrywide Home Loan Mortgage Pass-Through Trust,

Series 2007-13, Class A7(f) 3.04 08/25/2037 2,084 890,787 0.0
Impac Secured Assets Corp., Series 2005-2,

Class A2D(T) 3.30 03/25/2036 1,216 1,040,090 0.0
Lehman XS Trust, Series 2007-16N, Class 2A2(f) 4.14 09/25/2047 1,727 1,575,334 0.0
PHH Alternative Mortgage Trust, Series 2007-2,

Class 1A3(f) 3.10 05/25/2037 953 900,826 0.0
Residential Accredit Loans, Inc. Trust,

Series 2006-QS18, Class 2A2(f) (i) 4.11 12/25/2036 5,815 688,059 0.0

5,095,096 0.0

755,823,753 5.2

AB SICAV | - Asia Income Opportunities Portfolio -

Class 7T 2,071,259 169,967,540 1.2
AB SICAV 1 - Emerging Market Corporate Debt
Portfolio - Class S 4,017,647 95,459,291 0.7
AB SICAV I - Emerging Market Local Currency Debt
Portfolio - Class ZT 4,688,497 42,477,785 0.3
AB SICAV | - Sustainable Euro High Yield
Portfolio - Class S 5,216,996 148,109,668 1.0
AB SICAV I - Financial Credit Portfolio - Class ZT 1,327,996 129,333,522 0.9
AB SICAV 1 - US High Yield Portfolio - Class ZT 4,591,167 58,858,765 0.4
644,206,571 4.5
0il and Gas Holding Co. BSCC (The) 7.50 10/25/2027 4,456 4,533,980 0.0
Indonesia Asahan Aluminium Persero PT 4.75 05/15/2025 1,131 1,135,128 0.0
Indonesia Asahan Aluminium Persero PT 5.45 05/15/2030 1,209 1,181,314 0.0
2,316,442 0.0
Comision Federal de Electricidad 3.35 02/09/2031 11,450 8,954,616 0.1
Comision Federal de Electricidad 3.88 07/26/2033 9,050 6,973,025 0.1
Comision Federal de Electricidad 4.69 05/15/2029 11,134 9,998,332 0.1
Comision Federal de Electricidad 6.13 06/16/2045 4,500 3,785,063 0.0
Petroleos Mexicanos 5.95 01/28/2031 62,572 46,819,499 0.3
Petroleos Mexicanos 6.70 02/16/2032 19,401 15,030,925 0.1
Petroleos Mexicanos 6.75 09/21/2047 45,907 28,825,005 0.2
Petroleos Mexicanos 6.95 01/28/2060 23,631 14,710,297 0.1
135,096,762 1.0
Aeropuerto Internacional de Tocumen SA 4.00 08/11/2041 3,367 2,737,371 0.0
Aeropuerto Internacional de Tocumen SA 5.13 08/11/2061 2,883 2,313,247 0.0
5,050,618 0.0
Eskom Holdings SOC Ltd. 7.13 02/11/2025 7,482 7,018,116 0.1
Trinidad Generation UnLtd. 5.25 11/04/2027 217 210,327 0.0
DP World Crescent Ltd. 3.88 07/18/2029 899 863,040 0.0
DP World Ltd/United Arab Emirates 5.63 09/25/2048 3,782 3,707,069 0.0
DP World Salaam(c) 6.00 10/01/2025 21,915 21,757,486 0.2
26,327,595 0.2
Petroleos de Venezuela SA(e) 5.38 04/12/2027 61,738 2,068,216 0.0
182,622,056 1.3
Consolidated Energy Finance SA 5.00 10/15/2028 EUR 6,188 5,002,390 0.0
Consolidated Energy Finance SA 6.50 05/15/2026  USD 5,585 5,103,783 0.1
10,106,173 0.1
Allwyn International AS 3.88 02/15/2027  EUR 5,118 4,526,134 0.0
Melco Resorts Finance Ltd. 5.38 12/04/2029 USD 5,214 3,363,030 0.0
Melco Resorts Finance Ltd. 5.63 07/17/2027 10,154 7,204,898 0.1
MGM China Holdings Ltd. 5.25 06/18/2025 5,982 5,022,263 0.0
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MGM China Holdings Ltd. 5.38 05/15/2024  USD 8,461 $ 7,445,680 0.1
MGM China Holdings Ltd. 5.88 05/15/2026 6,242 5,180,860 0.0
Studio City Co., Ltd. 7.00 02/15/2027 3,664 3,041,120 0.0
Studio City Finance Ltd. 5.00 01/15/2029 2,548 1,324,960 0.0
Studio City Finance Ltd. 6.00 07/15/2025 9,535 6,150,075 0.0
Wynn Macau Ltd. 4.88 10/01/2024 1,000 800,000 0.0
Wynn Macau Ltd. 5.13 12/15/2029 3,667 2,550,285 0.0
Wynn Macau Ltd. 5.50 01/15/2026 16,527 12,808,425 0.1
Wynn Macau Ltd. 5.50 10/01/2027 12,252 8,821,440 0.1

68,239,170 0.4
Teva Pharmaceutical Finance Netherlands 111 BV 4.75 05/09/2027 20,440 17,907,995 0.1
Teva Pharmaceutical Finance Netherlands 111 BV 5.13 05/09/2029 20,440 17,754,695 0.1
Teva Pharmaceutical Finance Netherlands 111 BV 7.13 01/31/2025 21,515 21,299,850 0.2
56,962,540 0.4
Leviathan Bond Ltd. 5.75 06/30/2023 7,973 7,924,663 0.1
Leviathan Bond Ltd. 6.13 06/30/2025 7,639 7,497,482 0.0
Leviathan Bond Ltd. 6.50 06/30/2027 13,968 13,590,911 0.1
29,013,056 0.2
164,320,939 1.1
Highlands Holdings Bond Issuer Ltd./
Highlands Holdings Bond Co-lIssuer, Inc.(a) 7.63 10/15/2025 7,602 7,146,325 0.1
Shimao Group Holdings Ltd.(e) 5.20 01/30/2025 1,488 200,880 0.0
7,347,205 0.1
171,668,144 1.2
CMBS
CMBS
225 Liberty Street Trust, Series 2016-225L, Class E 4.80 02/10/2036 11,700 10,368,668 0.1
CCUBS Commercial Mortgage Trust,
Series 2017-C1, Class XA(h) 1.17 11/15/2050 5,016 171,158 0.0
CFCRE Commercial Mortgage Trust,
Series 2017-C8, Class XA(h) 1.65 06/15/2050 7,770 414,489 0.0
Citigroup Commercial Mortgage Trust
Series 2013-GC11, Class XA(h) 1.26 04/10/2046 22,399 91,457 0.0
Series 2014-GC23, Class D 4.63 07/10/2047 15,574 14,387,384 0.1
Series 2015-GC29, Class XA(h) 1.16 04/10/2048 27,970 592,461 0.0
Series 2017-P8, Class XA(h) 1.02 09/15/2050 46,341 1,587,436 0.0
Series 2018-C6, Class XA(h) 0.94 11/10/2051 3,163 118,321 0.0
Commercial Mortgage Trust
Series 2010-C1, Class F 4.00 07/10/2046 3,049 2,606,871 0.0
Series 2012-CR2, Class G 4.25 08/15/2045 4,120 2,276,712 0.0
Series 2012-CR3, Class XA(h) 1.89 10/15/2045 20,958 210 0.0
Series 2012-CR5, Class XA(h) 1.54 12/10/2045 33,670 1,391 0.0
Series 2013-LC6, Class XA(h) 1.38 01/10/2046 28,266 8,124 0.0
Series 2014-CR16, Class D 5.08 04/10/2047 20,000 18,325,602 0.2
Series 2014-CR20, Class XA(h) 1.13 11/10/2047 45,369 696,830 0.0
Series 2016-DC2, Class XA(h) 1.10 02/10/2049 34,380 861,376 0.0
Series 2017-COR2, Class XA(h) 1.31 09/10/2050 17,747 800,810 0.0
GS Mortgage Securities Trust
Series 2011-GC5, Class D 5.30 08/10/2044 2,801 1,193,297 0.0
Series 2014-GC18, Class D 5.23 01/10/2047 2,764 1,140,006 0.0
Series 2017-GS7, Class XA(h) 1.24 08/10/2050 55,569 2,159,684 0.0
JPMBB Commercial Mortgage Securities Trust
Series 2013-C14, Class D 4.70 08/15/2046 3,001 1,766,211 0.0
Series 2013-C15, Class XA(h) 1.18 11/15/2045 28,513 208,064 0.0
Series 2014-C21, Class XA(h) 1.10 08/15/2047 54,303 666,385 0.0
JPMorgan Chase Commercial Mortgage Securities
Trust, Series 2012-LC9, Class G 4.49 12/15/2047 13,837 10,154,925 0.1
Morgan Stanley Bank of America Merrill Lynch Trust
Series 2012-C6, Class XA(h) 1.57 11/15/2045 10,488 105 0.0
Series 2015-C22, Class XA(h) 1.15 04/15/2048 64,855 1,181,962 0.0
Series 2016-C30, Class XA(h) 1.49 09/15/2049 57,619 2,363,118 0.0
Morgan Stanley Capital | Trust, Series 2016-BNK2,
Class XA(h) 1.09 11/15/2049 75,874 2,336,962 0.0
UBS Commercial Mortgage Trust
Series 2017-C2, Class XA(h) 1.13 08/15/2050 2,468 100,042 0.0
Series 2018-C10, Class XA(h) 1.04 05/15/2051 81,045 3,249,130 0.0
Series 2018-C14, Class XA(h) 1.15 12/15/2051 48,062 2,230,929 0.0
Series 2018-C15, Class XA(h) 1.15 12/15/2051 82,564 3,901,600 0.1
Wells Fargo Commercial Mortgage Trust
Series 2016-C33, Class XA(h) 1.75 03/15/2059 56,244 2,492,891 0.0
Series 2016-C35, Class XA(h) 2.04 07/15/2048 4,911 268,321 0.0
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Series 2016-LC24, Class XA(h) 1.75 10/15/2049 USD 81,573 $ 4,103,891 0.1
Series 2017-C38, Class XA(h) 1.12 07/15/2050 24,287 888,221 0.0
Series 2018-C48, Class XA(h) 1.12 01/15/2052 29,191 1,326,252 0.0
WF-RBS Commercial Mortgage Trust
Series 2012-C10, Class XA(h) 1.59 12/15/2045 65,782 658 0.0
Series 2012-C8, Class F 4.85 08/15/2045 1,563 1,519,446 0.0
Series 2013-C11, Class XA(h) 1.24 03/15/2045 59,677 56,031 0.0
96,617,431 0.7
CMBS
Morgan Stanley Capital I Trust, Series 2019-BPR,
Class E(f) 7.39 05/15/2036 5,780 4,523,671 0.0
101,141,102 0.7
Avaya Holdings Corp. 377,239 599,810 0.0
Berry Corp. 1,466,645 13,419,802 0.1
Chord Energy Corp. 119,956 16,979,772 0.1
Civitas Resources, Inc. 90,161 6,057,918 0.0
Denbury, Inc. 143,002 12,717,168 0.1
Diamond Offshore Drilling, Inc. 301,325 2,142,421 0.0
iHeartMedia, Inc. - Class A 542,779 4,803,594 0.0
Intelsat SA 359,729 9,892,547 0.1
SandRidge Energy, Inc. 3,888 81,570 0.0
WillScot Mobile Mini Holdings Corp. 323,192 12,972,927 0.1
79,667,529 0.5
CLO
CLO
AGL CLO 10 Ltd., Series 2021-10A, Class E(f) 8.51 04/15/2034 5,000 4,445,020 0.0
AGL CLO 11 Ltd., Series 2021-11A, Class E(f) 8.87 04/15/2034 4,063 3,641,710 0.0
AGL CLO 12 Ltd., Series 2021-12A, Class E(f) 8.86 07/20/2034 2,500 2,216,242 0.0
AGL CLO 13 Ltd., Series 2021-13A, Class E(f) 9.21 10/20/2034 12,156 10,883,414 0.1
AIG CLO Ltd., Series 2021-3A, Class E(f) 9.24 01/25/2035 7,600 6,852,996 0.1
Apidos CLO XXXV, Series 2021-35A, Class E(F) 8.46 04/20/2034 3,000 2,717,166 0.0
Ballyrock CLO Ltd., Series 2021-17A, Class D(f) 8.69 10/20/2034 5,030 4,427,969 0.0
Ballyrock CLO Ltd., Series 2020-14A, Class D(f) 9.71 01/20/2034 1,750 1,579,218 0.0
Cedar Funding IX CLO Ltd., Series 2018-9A,

Class E(f) 8.06 04/20/2031 550 482,723 0.0
Dryden 49 Senior Loan Fund, Series 2017-49A,

Class E(f) 9.04 07/18/2030 3,732 3,371,233 0.0
Dryden 57 CLO Ltd., Series 2018-57A, Class E(f) 8.11 05/15/2031 6,004 5,321,916 0.1
Invesco CLO Ltd., Series 2021-1A, Class E(f) 8.97 04/15/2034 3,600 3,238,160 0.0
Jamestown CLO XI Ltd., Series 2018-11A, Class D(f) 8.50 07/14/2031 1,250 1,077,418 0.0
Neuberger Berman Loan Advisers CLO Ltd.,

Series 2021-42A, Class E(f) 8.69 07/16/2035 2,750 2,484,883 0.0
Neuberger Berman Loan Advisers CLO Ltd.,

Series 2021-44A, Class E(F) 8.74 10/16/2034 750 675,802 0.0
Neuberger Berman Loan Advisers CLO Ltd.,

Series 2019-33A, Class ER(F) 8.99 10/16/2033 8,200 7,431,635 0.1
Neuberger Berman Loan Advisers CLO Ltd.,

Series 2020-39A, Class E(f) 9.91 01/20/2032 2,250 2,080,067 0.0
0ZLM XXI1 Ltd., Series 2018-22A, Class D(f) 8.04 01/17/2031 2,933 2,304,000 0.0
Peace Park CLO Ltd., Series 2021-1A, Class E(f) 8.71 10/20/2034 3,700 3,354,350 0.0
PPM CLO 5 Ltd., Series 2021-5A, Class E(f) 9.24 10/18/2034 2,050 1,733,326 0.0
PPM CLO Ltd., Series 2018-1A, Class E(f) 8.46 07/15/2031 7,200 5,659,078 0.1
Rockford Tower CLO Ltd., Series 2021-1A, Class E(f) 9.07 07/20/2034 2,000 1,791,240 0.0

77,769,566 0.5
Bahrain Government International Bond 5.45 09/16/2032 2,327 1,984,931 0.0
Bahrain Government International Bond 5.63 09/30/2031 6,000 5,234,250 0.0
Bahrain Government International Bond 6.75 09/20/2029 6,000 5,879,250 0.0
Bahrain Government International Bond 7.38 05/14/2030 6,009 6,030,783 0.1
19,129,214 0.1
Dominican Republic International Bond 5.50 02/22/2029 5,560 5,058,905 0.
5,058,905 0.
Oman Government International Bond 4.13 01/17/2023 7,000 6,973,750 0.1
Oman Government International Bond 4.75 06/15/2026 7,017 6,806,490 0.1
Oman Government International Bond 6.25 01/25/2031 16,311 16,433,332 0.1
Oman Government International Bond 7.00 01/25/2051 4,424 4,081,140 0.0
34,294,712 0.3
58,482,831 0.4
Melco Resorts Finance Ltd. 5.75 07/21/2028 2,757 1,854,082 0.0
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Studio City Finance Ltd. 6.50 01/15/2028 USD 10,680 $ 5,994,150 0.0
Wynn Macau Ltd. 5.63 08/26/2028 10,091 7,063,700 0.1
13,057,850 0.1
Trust Fibra Uno 4.87 01/15/2030 23,933 20,552,464 0.2
Standard Chartered PLC (c) 7.75 08/15/2022 3,534 3,436,056 0.0
38,900,452 0.3
Gulfport Energy Corp.(a) (c) 10.00 2,647 17,734,900 0.1
Vistra Energy Corp.(c) 0.00 454,387 575,708 0.0
18,310,608 0.1
HDFC Bank Ltd. 8.10 03/22/2025 INR 1,070,000 13,142,178 0.1
Avaya Holdings Corp., expiring 12/15/2022 750,462 15,009 0.0
13,903,374,367 96.4
Yango Justice International Ltd.(e) 10.25 09/15/2022  USD 628 35,639 0.0
13,903,410,006 96.4
AG Tracker (j) 1,148,905 1 0.0
ATD New Holdings, Inc. 525,684 36,797,880 0.3
Battalion Oil Corp. 393 5,203 0.0
BIS Industries Holdings Ltd. (j) 10,224,003 10 0.0
Carlson Travel, Inc. 542,258 6,507,096 0.1
CHC Group LLC 262,557 53 0.0
Diamond Offshore Drilling, Inc. 526,435 3,742,953 0.0
Exide Corp. (J) 6,006 1,801,800 0.0
GOLO Mobile, Inc. (§) 485,119 0 0.0
Intelsat Jackson Holdings SA (§) 75,344 0 0.0
K201640219 South Africa Ltd. A Shares (j) 193,371,375 193 0.0
K201640219 South Africa Ltd. B Shares (j) 30,622,211 31 0.0
Mallinckrodt PLC (j) 80,262 910,974 0.0
Monitronics International, Inc. 407,250 207,697 0.0
Mt Logan Re Ltd. 10,454 10,453,970 0.0
Neenah Enterprises, Inc. (J) 504,400 1 0.0
New Cotai LLC/New Cotai Capital Corp. (J) 63 0 0.0
Paysafe Ltd. 1,617,484 2,668,849 0.0
Southeastern Grocers, Inc. (J) 2,258,161 51,937,703 0.4
Vantage Drilling International 266,094 4,656,645 0.0
119,691,059 0.8
CMBS
Commercial Mortgage Trust
Series 2012-CR3, Class F 4.75 10/15/2045 3,626 571,101 0.0
Series 2014-CR15, Class XA(h) 0.77 02/10/2047 40,701 292,679 0.0
Grantor Trust CGCMT, Series 2015-P1X(j) 4.49 09/15/2048 555 18,777,673 0.2
Grantor Trust COMM, Series 2014-UBS2(j) 0.00 10/03/2047 469 6,468,599 0.0
Grantor Trust CSAIL, Series 2015-C1(j) 4.00 04/15/2050 1,006 12,478,595 0.1
Grantor Trust JPMBB, Series 2014-C24(j) 4.00 11/15/2047 1,109 4,810,546 0.0
Grantor Trust WFRBS, Series 2014-C23(j) 3.40 10/15/2057 581 12,935,452 0.1
GS Mortgage Securities Trust
Series GT-E1(j) 3.49 10/07/2046 155 4,267,881 0.0
Series GT-E2(d)(§) 3.49 10/07/2046 164 6,383,318 0.1
Series GT-F3(J) 3.49 10/07/2046 69 1,242,706 0.0
Series GT-F4(d)(§) 3.49 10/07/2046 41 2,318,260 0.0
Series GT-G1(d)(j§) 3.49 10/07/2046 636 5,978,821 0.1
Series GT-G2(j) 3.49 10/07/2046 386 3,665,103 0.0
WF-RBS Commercial Mortgage Trust, Series 2014-C20,
Class D 3.99 05/15/2047 4,799 1,823,586 0.0
82,014,320 0.6
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CMo
Federal Home Loan Mortgage Corp. REMICs
Series 4987, Class IC(h) 4.50 06/25/2050 USD 80,795 $ 13,881,343 0.1
Series 4993, Class LI(h) 5.00 07/25/2050 9,782 1,575,632 0.0
Series 5008, Class Al(h) 3.50 09/25/2050 10,881 1,776,323 0.0
Series 5013, Class JI(h) 4.00 09/25/2050 18,276 2,776,250 0.0
Series 5018, Class GI(h) 4.50 10/25/2050 12,680 2,323,517 0.0
Series 5036, Class IT(h) 4.00 03/25/2050 5,295 961,384 0.0
Series 5049, Class CI(h) 3.50 12/25/2050 18,504 3,304,353 0.0
Federal National Mortgage Association REMICs
Series 2013-66, Class LI(h) 7.00 07/25/2043 11,654 2,046,835 0.0
Series 2015-49, Class LI(h) 5.00 07/25/2045 11,110 2,045,852 0.0
Series 2019-4, Class Al(h) 6.00 08/25/2038 19,165 3,752,229 0.1
34,443,718 0.2
Federal Home Loan Mortgage Corp. REMICs
Series 4701, Class NS(f) (i) 3.76 08/15/2039 5,877 685,194 0.0
Series 4736, Class LS(f) (i) 3.81 12/15/2047 22,442 3,230,374 0.0
Series 4736, Class SM(F) (i) 3.81 12/15/2047 44,984 6,050,532 0.1
Series 4981, Class JS(f) (i) 3.66 06/25/2050 80,943 11,783,131 0.1
Federal National Mortgage Association REMICs
Series 2005-91, Class SD(F) (i) 4.26 10/25/2035 4,600 509,858 0.0
Series 2016-64, Class SP(f) (i) 3.56 09/25/2046 15,668 1,908,328 0.0
Series 2017-97, Class SW(F) (i) 3.76 12/25/2047 25,754 3,320,105 0.1
Series 2018-36, Class SG(F) (i) 3.76 06/25/2048 11,023 1,720,451 0.0
Series 2018-43, Class SB(f) (i) 3.76 06/25/2048 6,016 829,809 0.0
Series 2019-38, Class SM(F) (i) 3.61 07/25/2049 4,446 771,925 0.0
Series 2019-65, Class SY(F) (i) 3.61 11/25/2049 9,332 1,389,224 0.0
Government National Mortgage Association
Series 2017-134, Class MS(f) (i) 3.83 09/20/2047 6,085 751,411 0.0
Series 2017-161, Class CS(F) (i) 3.88 10/20/2047 12,020 1,332,182 0.0
Series 2020-47, Class SG(F) (i) 3.63 02/20/2049 10,503 1,029,126 0.0
35,311,650 0.3
Alternative Loan Trust, Series 2006-J5, Class 1Al 6.50 09/25/2036 1,729 1,086,616 0.0
CHL Mortgage Pass-Through Trust, Series 2007-HY4,

Class 1A1 3.14 09/25/2047 1,726 1,574,564 0.0
Residential Asset Securitization Trust,

Series 2007-A1, Class A8 6.00 03/25/2037 3,811 1,483,598 0.0

4,144,778 0.0
Alternative Loan Trust, Series 2007-7T2, Class A3(f) 3.04 04/25/2037 6,145 2,123,473 0.0
First Horizon Alternative Mortgage Securities Trust,

Series 2007-FA2, Class 1A6(f) (i) 3.11 04/25/2037 1,560 223,281 0.0
Lehman XS Trust, Series 2007-10H, Class 2AI0(F) (i) 4.63 07/25/2037 2,524 277,337 0.0
RBSGC Mortgage Loan Trust, Series 2007-B,

Class 1A4(f) 2.89 01/25/2037 848 316,495 0.0

2,940,586 0.0
76,840,732 0.5
CLO
CLO
AGL CLO 9 Ltd., Series 2020-9A, Class E(f) 9.97 01/20/2034 2,000 1,850,326 0.0
AGL CLO 16 Ltd., Series 2021-16A, Class E(f) 9.56 01/20/2035 2,900 2,636,567 0.0
Apidos CLO XXI11, Series 2015-23A, Class ER(F) 8.71 04/15/2033 1,752 1,569,996 0.0
Elmwood CLO 15 Ltd., Series 2022-2A, Class E(f) 7.89 04/22/2035 4,200 3,847,717 0.0
Milos CLO Ltd., Series 2017-1A, Class ER(f) 8.86 10/20/2030 7,000 6,191,850 0.1
Neuberger Berman Loan Advisers CLO Ltd.,

Series 2018-29A, Class D(f) 5.84 10/19/2031 3,000 2,823,759 0.0
Octagon Investment Partners 30 Ltd.,

Series 2017-1A, Class D(f) 8.91 03/17/2030 1,000 893,325 0.0
OZLM XVIII Ltd., Series 2018-18A, Class E(f) 8.01 04/15/2031 10,000 7,812,000 0.1
Pikes Peak CLO 7, Series 2021-7A, Class E(f) 9.75 02/25/2034 3,000 2,761,959 0.0
Pikes Peak CLO 8, Series 2021-8A, Class E(f) 9.17 07/20/2034 8,350 7,555,372 0.1
Pikes Peak CLO 10, Series 2022-10A, Class E(f) 8.84 04/22/2034 6,150 5,684,174 0.0
Wehle Park CLO Ltd., Series 2022-1A, Class E(f) 7.49 04/21/2035 11,890 10,948,241 0.1
York CLO-3 Ltd., Series 3A, Class ER(f) 9.11 10/20/2029 438 399,158 0.0

54,974,444 0.4
State of California, Series 2010 7.60 11/01/2040 5,645 7,620,932 0.1
State of Illinois, Series 2010 7.35 07/01/2035 21,250 23,320,048 0.1
Wisconsin Public Finance Authority, Series 2021 5.75 07/25/2041 15,000 14,174,052 0.1
45,115,032 0.3
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Digicel Group Holdings Ltd.(a) (c) 7.00 09/15/2022  USD 1,344 $ 571,006 0.0
Indian Renewable Energy Development Agency Ltd. 7.13 10/10/2022 INR 2,500,000 31,392,941 0.2

31,963,947 0.2

SNS Bank NV, Series E(c) (§) 11.25 12/31/2049  EUR 7,579 0 0.0
Magnetation LLC/Mag Finance Corp.(j) (k) 11.00 05/15/2018 USD 40,106 1 0.0
Intelsat Jackson Holdings SA(J) 5.50 08/01/2023 33,777 0 0.0
Intelsat Jackson Holdings SA(J) 8.50 10/15/2024 2,575 0 0.0
Intelsat Jackson Holdings SA(j) 9.75 07/15/2025 2,000 0 0.0
0 0.0

Exide Technologies, (Exchange Priority)(j) 11.00 10/31/2024 27,457 0 0.0
Exide Technologies, (First Lien)(j) 11.00 10/31/2024 11,269 0 0.0
0 0.0

Castle UK Finco PLC(F) 5.57 05/15/2028 EUR 10,088 8,710,761 0.1
Castle UK Finco PLC 7.00 05/15/2029  GBP 17,251 16,053,712 0.1
24,764,473 0.2

Diamond Foreign Asset Co./Diamond Finance LLC(a) 9.00 04/22/2027 USD 1,753 1,678,808 0.0
Gulfport Energy Corp. 6.00 10/15/2024 24,233 30,291 0.0
Gulfport Energy Corp. 6.38 05/15/2025 28,214 35,268 0.0
Gulfport Energy Corp. 6.38 01/15/2026 20,769 25,961 0.0
Gulfport Energy Corp. 6.63 05/01/2023 3,218 4,023 0.0
1,774,351 0.0

Monitronics International, Inc.(j) 9.13 04/01/2023 21,822 0 0.0
26,538,825 0.2

26,538,825 0.2

Fideicomiso PA Costera 6.25 01/15/2034 COP 18,690,784 3,763,794 0.0
Fideicomiso PA Pacifico Tres 7.00 01/15/2035 97,872,936 21,877,220
25,641,014 0.2

o
N

BBFI Liquidating Trust(c) (J) 0.00 12/30/2099  USD 19,467 11,639,126 0.1
Tonon Luxembourg SA(a) (e) (i) 6.50 10/31/2024 4,691 469 0.0
Virgolino de Oliveira Finance SA(J) (k) 10.50 01/28/2018 27,458 2,746 0.0
Virgolino de Oliveira Finance SA(j) (k) 10.88 01/13/2020 8,270 827 0.0
Virgolino de Oliveira Finance SA(e) (J) 11.75 02/09/2022 32,498 3,250 0.0
11,646,418 0.1

K201640219 South Africa Ltd.(j) 0.00 06/25/2023 ZAR 1,003 0 0.0
K2016470219 South Africa Ltd.(a) (j) 3.00 12/31/2022  USD 16,758 3,691 0.0
K2016470260 South Africa Ltd.(a) (§) 25.00 12/31/2022 11,747 1,175 0.0
4,866 0.0

Odebrecht Holdco Finance Ltd. 0.00 09/10/2058 25,375 164,938 0.0
11,816,222 0.1

Ghana Government International Bond 8.63 06/16/2049 25,866 9,017,534 0.1
Terraform Global Operating LLC 6.13 03/01/2026 2,777 2,662,230 0.0

23,495,986 0.2

Exide International Holdings LP(J) 0.00 21,353 16,121,515 0.1

Gulfport Energy Corp.(c) 10.00 114 763,800 0.0
16,885,315 0.1
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Battalion Oil Corp., expiring 10/08/2022(j) usD 7,289 $ 0 0.0
SandRidge Energy, Inc. A-CW22, expiring 10/03/2022 94,880 2,846 0.0
SandRidge Energy, Inc. B-CW22, expiring 10/03/2022 39,948 52 0.0
Willscot Corp., expiring 11/29/2022(j) 500,414 12,385,947 0.1
12,388,845 0.1
NAK Naftogaz Ukraine via Kondor Finance PLC(e) 7.38 09/15/2022 10,054 2,513,500 0.0
State Agency of Roads of Ukraine 6.25 06/24/2030 35,107 6,117,395 0.1
State Savings Bank of Ukraine Via SSB #1 PLC 9.63 03/20/2025 2,819 1,406,554 0.0
10,037,449 0.1
ABS
ABS
Consumer Loan Underlying Bond Certificate
Issuer Trust I
Series 2018-20, Class PT 11.60 11/16/2043 365 349,577 0.0
Series 2019-24, Class PT 11.05 08/15/2044 1,236 1,192,096 0.0
Series 2019-36, Class PT 12.43 10/17/2044 2,467 2,379,587 0.0
Series 2019-43, Class PT 3.36 11/15/2044 301 289,733 0.0
Consumer Loan Underlying Bond Club Certificate
Issuer Trust I
Series 2018-4, Class PT 10.72 05/15/2043 130 123,172 0.0
Series 2018-12, Class PT 8.48 06/15/2043 215 204,594 0.0
Consumer Loan Underlying Bond Credit Trust,
Series 2018-3, Class PT 8.22 03/16/2043 76 70,287 0.0
SoFi Consumer Loan Program LLC, Series 2016-1,
Class R(J) 0.00 08/25/2025 720 694,687 0.0

5,303,733 0.0

Lloyds Banking Group PLC(c) 6.00 06/07/2032  GBP 4,459 4,792,647 0.0

Odebrecht Holdco Finance Ltd. 0.00 09/10/2058 USD 20,393 132,555 0.0
535,815,903 3.7

( $17,035,435,561) $ 14,439,225,909 _ 100.1
ANZ, Hong Kong(l) 0.80 - 160,695 0.0
Bank of Nova Scotia, Toronto(l) 1.37 - 301,285 0.0
Barclays, London(l) 1.68 - 60,463,080 0.4
BBH, Grand Cayman(l) 1.65 - 36,061 0.0
BBH, Grand Cayman(l) 4.15 - 2,346,454 0.0
BNP Paribas, Paris(l) 0.40 - 1,539 0.0
BNP Paribas, Paris(l) 1.10 - 98,689 0.0
Sumitomo, London(l) 0.87 - 10,271,056 0.1
Sumitomo, Tokyo(l) (0.13) - 3,951,910 0.1
77,630,769 0.6
(95,499,316)  (0.7)
$ 14,421,357,362 _ 100.0
/ /
U.S. Long Bond (CBT) Futures 12/20/2022 285 $ 38,816,359 $ 38,715,469 $ (100,890)
U.S. T-Note 5 Yr (CBT) Futures 12/30/2022 6,798 756,133,125 753,356,488 (2,776,637)
U.S. T-Note 10 Yr (CBT) Futures 12/20/2022 1,564 184,344,281 182,841,375 (1,502,906)
U.S. 10 Yr Ultra Future 12/20/2022 727 91,505,922 91,011,313 494,609
U.S. Ultra Bond (CBT) Futures 12/20/2022 377 56,609,344 56,361,500 247,844
$ (3,637,980
$ 742,453

© B

(4,380,433)
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/ /
Bank of America, NA EUR 161,357 usb 164,338 09/29/2022 $ 1,885,942
Bank of America, NA usD 11,574 EUR 11,486 09/29/2022 (10,834)
Barclays Bank PLC INR 3,612,019 usb 45,330 09/28/2022 519
BNP Paribas SA CoP 159,104,554 usb 34,898 09/15/2022 (952,265)
BNP Paribas SA EUR 10,232 usb 10,599 09/29/2022 297,433
BNP Paribas SA usD 17,562 EUR 17,296 09/29/2022 (148,946)
BNP Paribas SA CAD 19,000 usb 14,737 10/27/2022 275,091
Brown Brothers Harriman & Co. EUR 26,098 usb 26,591 09/29/2022 315,830
Brown Brothers Harriman & Co.+ AUD 1,284,444 usb 903,017 09/06/2022 24,088,680
Brown Brothers Harriman & Co.+ CAD 87,893 usb 68,610 09/06/2022 1,687,906
Brown Brothers Harriman & Co.+ CNH 17,455 usb 2,551 09/06/2022 18,818
Brown Brothers Harriman & Co.+ CNH 2,854 usD 412 09/06/2022 (1,859)
Brown Brothers Harriman & Co.+ EUR 121,569 usb 124,542 09/06/2022 2,338,850
Brown Brothers Harriman & Co.+ EUR 3,139 usb 3,139 09/06/2022 (16,404)
Brown Brothers Harriman & Co.+ GBP 86,047 usb 104,592 09/06/2022 4,624,166
Brown Brothers Harriman & Co.+ PLN 64,690 usb 14,089 09/06/2022 332,345
Brown Brothers Harriman & Co.+ PLN 576 usb 120 09/06/2022 (2,008)
Brown Brothers Harriman & Co.+ SGD 220,692 usb 160,378 09/06/2022 2,451,535
Brown Brothers Harriman & Co.+ SGD 41 usD 29 09/06/2022 (€Y}
Brown Brothers Harriman & Co.+ usb 1,322,907 AUD 1,890,857 09/06/2022 (29,018,014)
Brown Brothers Harriman & Co.+ usb 101,296 CAD 130,168 09/06/2022 (2,185,264)
Brown Brothers Harriman & Co.+ usb 30 CNH 210 09/06/2022 131
Brown Brothers Harriman & Co.+ usb 34,505 CNH 233,184 09/06/2022 (677,320)
Brown Brothers Harriman & Co.+ usb 234 EUR 234 09/06/2022 1,479
Brown Brothers Harriman & Co.+ usD 186,731 EUR 183,125 09/06/2022 (2,651,942)
Brown Brothers Harriman & Co.+ usD 154,331 GBP 127,690 09/06/2022 (5,982,414)
Brown Brothers Harriman & Co.+ usb 49 PLN 232 09/06/2022 854
Brown Brothers Harriman & Co.+ usD 20,958 PLN 96,955 09/06/2022 (340,137)
Brown Brothers Harriman & Co.+ usb 9 SGD 13 09/06/2022 4
Brown Brothers Harriman & Co.+ UsD 236,433 SGD 326,040 09/06/2022 (3,121,085)
Brown Brothers Harriman & Co.+ usD 805,050 ZAR 13,409,443 09/06/2022 (22,436,934)
Brown Brothers Harriman & Co.+ ZAR 9,043,543 usb 546,640 09/06/2022 18,833,214
Brown Brothers Harriman & Co.+ AUD 1,507,307 usb 1,071,049 09/12/2022 39,521,680
Brown Brothers Harriman & Co.+ CHF 18,553 usb 19,751 09/12/2022 756,591
Brown Brothers Harriman & Co.+ EUR 154,986 usb 159,932 09/12/2022 4,076,096
Brown Brothers Harriman & Co.+ EUR 3,138 usb 3,139 09/12/2022 (16,432)
Brown Brothers Harriman & Co.+ NZD 260,124 usb 167,252 09/12/2022 8,106,103
Brown Brothers Harriman & Co.+ usb 1,569,040 AUD 2,226,488 09/12/2022 (45,340,019)
Brown Brothers Harriman & Co.+ usD 29,181 CHF 27,555 09/12/2022 (970,783)
Brown Brothers Harriman & Co.+ usb 234 EUR 234 09/12/2022 1,479
Brown Brothers Harriman & Co.+ usb 239,244 EUR 233,458 09/12/2022 (4,474,946)
Brown Brothers Harriman & Co.+ usb 246,103 NZD 386,074 09/12/2022 (9,899,576)
Brown Brothers Harriman & Co.+ usb 686,003 ZAR 11,273,655 09/12/2022 (28,393,285)
Brown Brothers Harriman & Co.+ ZAR 7,588,838 usD 468,044 09/12/2022 25,375,134
Brown Brothers Harriman & Co.+ AUD 806,377 usD 559,271 09/19/2022 7,357,953
Brown Brothers Harriman & Co.+ CAD 45,937 usb 35,554 09/19/2022 580,708
Brown Brothers Harriman & Co.+ CNH 15,957 usb 2,330 09/19/2022 14,593
Brown Brothers Harriman & Co.+ CNH 2,854 usb 412 09/19/2022 (1,894)
Brown Brothers Harriman & Co.+ GBP 43,133 usb 52,080 09/19/2022 1,956,500
Brown Brothers Harriman & Co.+ SGD 120,108 usD 86,869 09/19/2022 915,085
Brown Brothers Harriman & Co.+ SGD 41 usb 29 09/19/2022 @
Brown Brothers Harriman & Co.+ usD 1,085,840 AUD 1,566,778 09/19/2022 (13,480,730)
Brown Brothers Harriman & Co.+ usD 69,441 CAD 89,772 09/19/2022 (1,095,439)
Brown Brothers Harriman & Co.+ usb 30 CNH 210 09/19/2022 132
Brown Brothers Harriman & Co.+ usb 32,882 CNH 223,092 09/19/2022 (514,957)
Brown Brothers Harriman & Co.+ usb 101,094 GBP 84,161 09/19/2022 (3,292,077)
Brown Brothers Harriman & Co.+ usb 9 SGD 13 09/19/2022 4
Brown Brothers Harriman & Co.+ usD 168,984 SGD 233,843 09/19/2022 (1,637,041)
Brown Brothers Harriman & Co.+ usb 868,562 ZAR 14,595,355 09/19/2022 (17,784,437)
Brown Brothers Harriman & Co.+ ZAR 7,373,222 usb 441,697 09/19/2022 11,904,382
Citibank, NA usD 12,505 EUR 12,524 09/29/2022 104,115
HSBC Bank USA EUR 388,829 usb 398,051 09/09/2022 7,119,023
JPMorgan Chase Bank, NA EUR 67,265 usb 68,888 09/29/2022 1,165,762
Morgan Stanley & Co., Inc. EUR 33,116 usb 33,802 09/29/2022 461,228
Royal Bank of Scotland PLC EUR 10,982 usb 11,245 09/29/2022 188,470
Royal Bank of Scotland PLC UsD 9,533 EUR 9,385 09/29/2022 (84,952)
Royal Bank of Scotland PLC GBP 61,012 usb 72,507 11/17/2022 1,525,156
Societe Generale EUR 9,397 usb 9,743 09/29/2022 282,224
Standard Chartered Bank usb 8,529 EUR 8,495 09/29/2022 23,911
State Street Bank & Trust Co. EUR 13,147 usb 13,437 09/29/2022 200,799
UBS AG EUR 10,888 usb 11,132 09/29/2022 169,501
UBS AG usb 15,159 EUR 15,142 09/29/2022 85,213

$  (25,487,358)
169,044,639
(194,531,997)

© B
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(GWAVED) ( )
Morgan Stanley & Co. LLC/ CDX-NAHY Series 38,
(INTRCONX) 5 Year Index 06/20/2027 usb 1,830,609 $ (22,435,285) $ (72,801,308)
Morgan Stanley & Co. LLC/
(INTRCONX) Ford Motor Company 06/20/2023 usb 6,370 162,301 312,844
Morgan Stanley & Co. LLC/ iTraxx-XOVER Series 37,
(INTRCONX) 5 Year Index 06/20/2027 EUR 783,800 (26,484,630) (67,458,733)
$  (48,757,614) $  (139,947,197)
$ 312,844
$  (140,260,041)
(/7 7)) « )
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 UsD 17,420 $ (7,302,560) $ (8,251,133) $ 948,573
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 uUsb 9,238 (3,872,702) (4,445,635) 572,933
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 USD 21,677 (9,087,199) (9,458,934) 371,735
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 usb 1,929 (808,700) (239,172) (569,528)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 usb 3,858 (1,617,400) (567,776) (1,049,624)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 USD 3,858 (1,617,400) (57,102) (1,560,298)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 uso 7,717 (3,234,800) (1,055,651) (2,179,149)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 uso 7,717 (3,234,800) 63,366 (3,298,166)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063  USD 14,380 (6,028,049) (2,200,899) (3,827,150)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063  USD 19,292 (8,086,999) (4,095,835) (3,991,164)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 usD 880 (191,439) (92,781) (98,658)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 1,210 (263,228) (156,962) (106,266)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 3,666 (797,662) (443,916) (353,746)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 5,322 (1,158,046) (545,336) (612,710)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,639 (574,317) (268,799) (305,518)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 Ush 14,342 (3,120,773) (1,383,766) (1,737,007)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 usD 87,391 (19,016,262) (7,879,426) (11,136,836)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 2,199 (478,597) (211,438) (267,159)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 2,199 (478,597) (210,044) (268,553)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 3,023 (657,912) (306,092) (351,820)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 4,447 (967,724) (475,475) (492,249)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 7,331 (1,595,324) (829,566) (765,758)
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063  USD 3,484 (1,460,512) (1,648,064) 187,552
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 UsD 3,484 (1,460,512) (1,648,064) 187,552
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 USD 11,452 (4,800,865) (2,112,097) (2,688,768)
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063  USD 39,145 (16,409,491) (7,588,001) (8,821,490)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 3,254 (708,164) (805,753) 97,589
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 UsD 23 (5,105) (3,044) (2,061)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 6,509 (1,416,329) (1,387,772) (28,557)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 6,509 (1,416,329) (1,387,772) (28,557)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 UsD 3,254 (708,164) (671,630) (36,534)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 1,556 (338,687) (153,243) (185,444)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 3,666 (797,662) (346,491) (451,171)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 6,225 (1,354,590) (608,492) (746,098)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 uUsD 10,997 (2,392,986) (1,444,671) (948,315)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 12,719 (2,767,568) (1,251,540) (1,516,028)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 uUsD 18,329 (3,988,310) (2,377,198) (1,611,112)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 64,334 (13,999,128) (9,106,067) (4,893,061)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 usb 3,858 (1,617,400) (527,825) (1,089,575)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 uso 7,717 (3,234,800) (1,055,651) (2,179,149)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 3,666 (797,662) (475,074) (322,588)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 uUsb 3,565 (775,647) (342,444) (433,203)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 3,666 (797,662) (362,295) (435,367)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 7,331 (1,595,324) (1,026,986) (568,338)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 7,331 (1,595,324) (960,751) (634,573)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 UsD 10,997 (2,392,986) (1,543,917) (849,069)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 7,331 (1,595,324) (720,522) (874,802)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 uUsD 10,997 (2,392,986) (1,425,221) (967,765)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 14,663 (3,190,648) (1,950,117) (1,240,531)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 18,329 (3,988,310) (2,567,465) (1,420,845)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 36,657 (7,976,620) (4,860,297) (3,116,323)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 USD 6,968 (2,921,024) (3,225,968) 304,944
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 uUsD 5,397 (2,262,419) (2,358,079) 95,660
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063  USD 2,249 (942,621) (933,672) (8,949)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 uUsb 5,397 (2,262,419) (2,179,076) (83,343)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 uUsD 5,397 (2,262,419) (2,166,333) (96,086)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 UsD 5,396 (2,262,095) (2,153,282) (108,813)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 Usb 5,396 (2,262,095) (2,140,541) (121,554)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 usb 6,159 (2,581,694) (2,179,834) (401,860)
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(775 « )

Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063  USD 6,159 $ (2,581,694) $ (2,165,439) $ (416,255)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 usb 3,858 (1,617,400) (345,425) (1,271,975)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 05/11/2063  USD 16,272 (3,540,822) (4,103,112) 562,290
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 05/11/2063  USD 16,272 (3,540,822) (3,804,943) 264,121
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 05/11/2063  USD 953 (207,392) (116,898) (90,494)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 05/11/2063 USD 7,331 (1,595,324) (953,057) (642,267)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 05/11/2063  USD 8,469 (1,842,918) (803,499) (1,039,419)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 05/11/2063  USD 18,329 (3,988,310) (2,310,384) (1,677,926)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 05/11/2063 UsD 13,937 (3,032,711) (1,335,212) (1,697,499)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 05/11/2063  USD 14,931 (3,248,877) (1,489,542) (1,759,335)
$ (203,118,641) $ (128,235,132) (74,883,509)

3,592,949
(78,476,458)
(214,830,706)

(SN o R e B R e )

@S| A e

@) PIK

) 2022 31

G 2022 31
@ oTC

AUD
CAD
CHF
CNH
cop
EUR
GBP
INR
NZD
PLN
SGD
usb
ZAR

ABS

CBT

CDX-CMBX .NA North American Commercial Mortgage-Backed Index
CDX-NAHY North American High Yield Credit Default Swap Index
CLO

CMBS

INTRCONX

REIT

REMICs
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STATEMENT OF ASSETS AND LIABILITIES
Awnguse 31,2022 ABFCPI

Dymamic

Diversified Global Equity Global Value
PartBalio Blend Portfolie Parifalio
(USDy (USD) (USDY
ASSETS
Iovestments insecuntiecs @ ValBE .. .. .ooioiiiiiiiioiiaiin s e, B MA00TEG 5 BE30T.162 5 G52.455.665
Regeivable for investment Secuties S0l .. ..o 0ii i aviariniiin i ananaaan 220,560 197,708 2852,704
e Aeposie < o2 i s e S T R e R e R R e 1539826 3,686,554 8,157,785
Dividends and intenest receivabbe .. .ocoiciuavai s bianiigeas st i e e s nid e 9,196 HMLIG L743.983
Unrealized appreciation on forward foreign comency conte@cts ... ... ... ......... 298, 166 500275 5461106
Cash of depositary and booker. .. oo unsaananasi biansaaniavis i siasnaa s 364,192 AIT.254 1613519
Recerratle for capital Stocksodd. .. v vevivninvii i snaasiariisiianasnaas 5,448 5,780 2.591.241
Upfront preminas paid o0 SWap COnLracts - ... .. .ov e eraacnenesrrrnnannanns 18,884 - -
Interest receivable DB SWAPE .. .. . 0o iii i e h i s s i s e n s 5,873 - -
Llarealied apprecEion o0 SWAPE « .« oo varass i srr s sranatariasioanasnians THATS - A
Unrealized apprecition on financial foteres CoNIROS ... v veia i ciianaeniais 45,782 0- -
Receivatle on securities Mading ineome, .. .ovve vir v sraasiariasriiarasnass A} 195 28325
R D O i o i i o 5 S s SR B B, N b B R i 32,510 - -
37320,500 03,267,164 675879828
LIABILITIES
Payable for iovestment secunties purchased . .. . ... .00 riai i riararnaas 1,261,044 366,549 5,504 656
Unrealized deprecialion of SWaps ... o oo .in it ittt iiaan s it naa s 182,790 - -
Unrealized depreciation on forward foreign comency contracts ... ... ............ 149 721 369 559 3,912 583
Lipfront premipms received onswap comimets - .. ... oo i iii i iii i i ieainaa s 34,453 - -
o el DA . s oo i s e g T B A T - Ab- 736078
Diue to depositary and broker. ... ... e 19,665 i, 588 514,431
Payable for capital stock redeemed .. ..o o0 oL L 511 138,705 851128
Unrealized depreciation on financial feores contms ... oo .ooo e e cvaeanns 42,421 - A}-
Imterest payable onswaps ... oo e e ie it e i e 7,702 - -
CIprions Wrillen, A VAIE L. ..o e e s e e s e A - -
Accrued expenses and otber labdlities. . ... ... ... .. ... i 227,508 180,516 771.582
1525 823 1,116,017 12,0092 158
METAEERTS . &y vhhaisamiaeis Sn s s dn s hom s foin o B b dbiniss hp o a8 $ 35304677 § 9L15LI4T S G63.TRISTO

See potes to financial statements.
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AB FCPI
]
Emerging China
Markets Asia Ex-fapan Laow Valatility Shart American
Growth Exquity Japan Strateghc Equity Duration Global High Tnnewne:
Portlolio PFortfalio Vabue Portfoli Partfolio Bond Portfolio Yield Partholio Paortfolio
(LSD) (USDy (JPY) (USD) (USIK (LIS (LS}

5 5173515%0 5 489953078 Y 6590593358 5 119038227 S 60342476 F  M4A9IISN09 5 16636035531

111,550 1716652 135,316,485 LIE] 1864 040 618,784,790 1.537.022.252
25509376 2,650,269 194,897,247 3.628.17% TALSALG T7.630.T59 286,354,160
T0Z.335 S3.602 T63130G 122,124 3635806 233,747,183 199,64 2885
85470 2,098,960 106,95 1608 1.349.157 8961155 169044639 127477271
676,173 1585971 - - 4,125,995 62, 719063 183 432,862
3592838 L207.423 1,709,196 1,03 1.748 212588 56,5 15,406 104,738,520
0- 0- A0- - A 91,403,492 57372399

- - - - 136437 30,039.998 ZLYTT A1

4 4 A 4 A 3.905,793 20,764,763

- - - - 87009 T42,453 2.921.594

7564 2,956 0,212 273 A)- - A-

- - 3,974,558 - - 15,445 -
548,006,902 501,147951 T L 150,947 125569 811 JEB 291820 15,783, TE7.940 19,177.319.678
757 32,535 7,505,481 fag 603 557 641 553,608 1,976,952,793

A0 - - - TI3 965 218,736,499 204,394,035
94,787 2,429,119 §7.717.221 1,725,986 4 054 243 194 551,997 145,435,509
- - - - - 128 449,041 73,659,093

3548 527,754 6872064 196,701 484575 92520912 64,218,752

- - 312,407 958,685 TO07 488 30.709.574 66,775,409
T52.651 1.148,727 II3.581473 To4.625 1591591 23934299 318362199
- - A)- - - 4 380,433 22,786,528

- - - - 453277 -0- 4,775,730

- 4- A)- - A - A)-
1,086,575 1669558 49.078.957 323,120 T05.728 27T6M4.215 21,775,445
1938519 5807453 345067583 3.969.966 8.717.022 1362 430,578 2,610,603 593

§ S4609B58F 5 4955404TE Y 6006083564 5 121399845 5 4T95TATOR 5 4421357561 S5 16.566.716.085
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STATEMENT OF ASSETS AND LIABILITIES (continued)

Auguse 31,2022 AR FCFP I
Emerging
European Markets Martgage
Incone Db I neome
Portfolio Portfolio Partfalio
(EUR) L] (UsD
ASSETS
Tovestments insecuntiecs @ Valbe ... .. .o.ioiiviiiiioiianiniiaiiscnaanaaes € L3MLI01SM § 470066284 5 500380237
Regeivable for investment Secuaties S0l .. ... 0vi v aviariniiin i anannian 2,836,146 2297487 1.070.191
e doposi << coiivi dns i i b S TR e B b MR e R e 43.167.116 12,565,800 34,708,221
Dividends and interest reeeivabbe ... coooiiiins i i iiisisn i i s i 23,232.239 7,766,763 4,766 611
Unrealized appreciation on forward foreign comency conte@cts ... ... ... ......... 24 871,788 6519599 3,595
Copsh ot depositary and broker . ..o cn coiiiaii i i s s e 16,630,202 16,692,042 8611650
Receivable for capital stocksodd. .. . ovvinnsirivreraasin i s snannanns 1,770531 550,626 T2
Upfront preminns paid o0 SWap COnlracts - ... .. .ov e raacnenearrrnnannanns - 2,840,992 -
Interest receivable DB SWAPE .. .. . oo i e h s s s a e 138 203 13,915 198510
Llarealied apprecEion 0 SWAPF « .« oo vaeaaa i snr s sranatariasioanasnians - 222,680 804,963
Unrealized apprecition on financial fteres SOOI oo v viaiin o anaeniais 4,633 041 - -
Recevatle on securities Mading ineome, .. ..vvvir v sraasiariasriarasnass - - A}
R DO I i o i i 50 S SR B R, A b B R i - - 52 585

1,458 351450 520,604,150 851473764

Pavable for igvestment securities purchased ... .. ... cvrirvnrneiinrrnrannaans 6,429,128 6,034,083 6,225 000
Unrealized deprecialion of SWaps ... o oo oun it ittt iiaat s it i naa s 1,000,795 154,325 3938 Tib
Unrealized depreciation on forward foreign comency contracts ... ... ............ 20,653 067 &, 149 095 1,569,722
Lipfront premipms received on swap comimets - .. ... oo i iai i iii i i ieainaa s 933430 1,385,261 2518357
p T U O —— 7,160 916 LE44 311 2,14 1.606
Diue to depositary and broker. ... ... e e ME219 1701 1.825.181
Payable for capital stock redeemed . .. .o oL L Lo 4515870 1.634,115 1529050
Unrealized depreciation on financial feores contrads ... oo oo e e ciaeanns 2491540 86648 L)
Imterest payable onswaps ... o i e i ie i i e e e 1 B1.135 540.275
CIprions Wrillen, A VAIE L. ... e e s e e e A A}- 321500
Accrued expenses and ofber labdlities. . ... ... ... ... 3,162 623 TIL636 1.150.361
47,304 959 18,092,308 11 TG0A68

BT ASERTE . .y o i o eaisiam wiadoss oo ain s 46 s 0 8 ce 4 o 8w B8 K o £ 1411076501 5 502511882 5 BI9.715.006

* [ovestment activity within the Amerncan Income Portfolio that relates to its investment in the Emerging Markets Debt Portfolic has been
clininaed for prsentation pirposes of the conibined fnancials,

See podes to fimancial statements.
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ABFCPI

Global Bond 11
Partlolio Combined
(LS (LS

5 12266066 3 36072876562
47,009 2. 170,009,455

156,952 508,977,501
21677 ATH 31 318"
199.115 347,775,703
734,360 29706412
- 173,724,350
44,249 151,690,018
16,257 51308028
Jold 15781287
36,728 $I808TZ
{- 14,299
- 129,156

13,6206, 106 4288 BO5.TRO*

690,809 2545 542554

217087 4295853 04
73,136 3TH6E66351
11,291 207005 582
32,047 168678087+
56,533 102 582,262

0- 70,129,925
8,099 29,868 528
4,998 5.455,119
R 321,300
3460 59820695

1.227.250 4099 A3 60T
& 12398876 % 36189382 182*
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STATEMENT OF OrERATIONS AND CHANGES IN NET ASSETS
For the vear ended August 31, 2022 ABFCPI

Drymamnac
Diversified Global Equity Global Value
For tfolio Elend Portfolio PFartfalio
(USDy {USD) L B]

PNVESTMENT INCOME
TRRmE i G L L S DR T R e e s B 27,718 % 5981 5 12,978
TSN & 5 o e e e T i R e e e 7.358 - A
Dol - S S D P S R A R e 337,446 1690, 166 17062834
Securities lending ineome, Bet. .. . oo iiiii i i i s b s e i - 11,748 44 185
616,582 1,710,895 17,120,097

EXFENSES
T e e g g G e e R e R 516477 928.971 5.983,950
Il T T S i L Sl e R e 19,574 - £
Management Company Fee ... ..o ciiaisaviiion iiiaasaseviitioiavsanaini 39,766 JEG61 37E_138
DT BRI . 4w o e e 74,716 65.735 173,083
R s s T A R e S R T B RS 19,21% 22,590 195,113
DR DN MEIOE TR e s i e o w o w B  w  e  m 9981 1519 1441
BRSBTS B B P A B R O 126,648 99,791 BT
Depositary and cusTOMIRN PEBE . .. oo ov s asionai vos puanseasis sonssiassssnsdss 158,756 19910 194,524
Accopnting and adminmIraion fet oo e ie i i e e e 27,601 3.5 109,458
BIEBRE, » o i st o 30 o o o B o L O R 418 Bl19 12,469
MESCRlIANEONS . - ... oo e e e 65,291 39.915 55,880
105,447 L27L,180 T.312,753
Expense reimbumsed o WaVed .. ...y n e e e e e e e e (339,23%) (108,379 4
oS3 T U S PRI ——— T19.204 1162801 7.512,753
Met ipvestment imcomeTISS) ... .. e e ey (102,627 548,004 9807344
REALTZED GAINS AND (LOSSES)
O investments, forwand foreign curmency contmcts, Swaps,
financial ful ures contracts, OPHOOS And COMENCY. . vt v uanraris e cmaresns 1411057 9,029.262 84.552.071
Capital wWithhobbing B2 .. v vve s v mnsaranasasassrarnsassars i anarnaans 255 13,270 (48,776}
CHANGES IN UNREEALIZED GAINS AND (L OSSES)
£ I oo i AL P R o D P B Pt S LA (B.784,973) (3TAILTSH (250,275.221)
O finam cial Folmms COnEREIE . .. o0 it ie e in et br s it aan e bt e e (9,206 - -
O forwand foreign COmERcY COOMRICE . ..o vnuvnvvs tvrmraaraasiasrrmsammanns 835,801 4,791 (529,898}
CREIRI o s b it 8 A A R, T R B, L B B R A (176,899 - -
C OPEAOTE WERERDE. . o o womi i a s w6 A)- A)- -
{7578.592) (27.836.342) (156,494 4800

Fesnlt of operfions . .. ... ... e e
CAPITAL STOCK TRANSACTIONS

I e B IE]. | v nvwe v e w e e e e (2348081 (16,352,794 (102,176,142}
R T T 0 o- (£.877.879)
KETASSETS

Bt inmmiig OF AT, .« vnw e wn v m s e ey e e e e b 45371,350 156340283 951,356,021
Curency trans tion jUSTARET .. .0oonas s e - A- A-
Eod O Year, . .o 35304677 5 SLLSLUT S5 665787570

{a) The financial information for the Sustaipable US Thematic Porfolio & for period from September 1, 2021 to Jaowary 28, 2022, Sex Note A
Sec potes 1o fimancial statements.
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AB FCFPI
]
Eneer ging Japan Shaort
Markets Sustainable Asia Ex- Strategic China Low Duration Global High
Growth US Thematic Jopan Equity Value Volafility Equity Bond Tield
Portfalio Portfolio Portfalio Paortfolio Portfolio Por tholie Partfolio
(USD) (USIN fak (USD) (JPY) (UsD (USD (USm
13,984 3 1306 3 Bo8E ¥ 9- 5 15560 % 17,162,062 & 1215378890
4- 4- - - - 1157373 166,650,378
10.878.566 1.750.150 13,215,260 179,119,968 1870604 - 40,386,788
T0.774 23479 14.124 LO29.5%% 7886 A- A)-
10,963,524 1774935 13,238,072 180,249,364 IEY3 RS0 15319435 1422 416,056
9617233 4,706,905 4.459.552 6,854,903 1.698.970 3.050.162 133.450.430
{- {- £- 4= A- 890,520 28.158.242
576859 196,725 136,180 1,969,620 46.585 412,983 15555416
275441 151594 165,875 2, 148477 7554 124411 9,645,544
278163 206,707 145468 1.924.2346 45.283 207056 TA04.T56
32,719 11.6%1 162.281 70635 7.201 831 11107086
271587 80050 194,135 39.651.602 109,933 346,256 1,224,610
202,903 - 159.420 9,339,100 621,193 133,502 974,280
92,707 58,505 T2.042 4,104,233 40,049 21899 212,377
13,275 EEX) 34536 813,159 6272 19511 192,870
179,948 16379 93,352 17,115,402 50.174 85018 1016382
11,542 838 5418873 5,622,841 137,907,855 2,142,174 5.452,759 309,039,993
- - (1) (58, 819.677) { 1068 s ) (132,288) -
11.542.858 54183873 5622840 79,088,178 2054, 108 $320471 309,039,993
(579,514} (3643958 T615,252 101,161,184 £59.742 12,998 964 1,113 376,063
(34,978 ,905) 103,283,944 (552,889) 652,769,452 (8942 66T) 2,187828 (1,15 LB51.543)
(3.824) A- (584.956) - A - Broio
(133,048 892) (209.432087) (104, 880.376) (190,529.436) (35,772,180 (40,035.319) (2,724,647.492)
- - 4- - A~ 1544692 (6,267.472)
(58,258) (205,943) (1317,729) 45,598 482 (1028 643) 1661213 (G1E49.211)
- - A - - {1,011,893) 13,303,759
- - A- - A- - 385,008
{168,669 593) (109 598.024) (99, 720,698 ) 608,999 684 44 BE3.T4E) (22 634.515) (217315 T8%
(27.152.450) (B67.655,502) 227644805 (2.319.880,505) 15,291 959 (22 879.801) (2,333,422.005)
T893 - (6.432.742) {76,036,182) (2605478) (6,175,227) (1.233.852.758)
741,958,125 977,653,526 373 849,113 §,483,000.365 153 597,072 531,284 341 20,805,945,914
0- 0- - 4- - 0- -
5 546008583 35 - 8 495340478 ¥ 66960835364 5 1213995845 % 479574798 5 14421357562
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the vear ended August 31, 2022 ABFCPI

Enwrging

American Eurapsan Markets

Ineome Incomme Db

Portfolio Porifalio Partfalio

(LISDp {EUE) {USD

PNVESTMENT INCOME
BREDEEE . . us vt i bae et S B e Y de e b e s e s e sanaes 3 1093601849 € 92000547 § 44958537
D BRI & 5 s e T e R e R e T 129,205,251 447,156 57.972
Dol et S T P S R A S R e 33881711 - 10479
Securities lending IDeOme, BEE. . . o o.ocvioaseis tisbiaaisaas s it ieatasnias - -- -
LI 686 811 ATT 683 45,026,988
EXPENSES

I Do R e e s 194,482,224 17548570 5.191.121
BXpenme OO GO < oo onun:dliiain iy o bt a5 a0 s B W B R R i R 30,263,372 134 576 510572
Management Company Fee .. ...coiciaisanis o iinasaseviiioravaanad 17,587,689 1597837 4T AN
AT AN o i s e e K R e i 9297316 415 585 133 068
IR s e o e R R R A 8 R R R R R 8,341,684 769 057 230,340
IO TR s s o o o o e o b 8 e R i 06,531,694 36677 159,447
Professional fees | 1,462 4560 387335 327512
Dcpus:laryudmstudlauftﬁ.. G, 177 Mo 262 133,704
Accopnting and sdminstration I'u: ........................................ 212377 210887 96,542
BIEBRE, « oo i masa i ommsomisocn 0 o s oo o 6 s i O R 326,453 3,764 & 0056
BISEEITALEOS .. o\ ottt ettt et et e et e e e e e e 1,207,757 165 639 108,422
270,619,203 I1,106.289 T.525 958
Expense reimbursed orwaived .. .o i cii i isi s i i anaa {159 -i- -
PR EEIARERE .y o poy s i R B A 0 SR A A R B R e 270,619,044 21,106 289 7.525.958
B R 956,067,767 71371394 37,503 050

REALTEED GAINS AND (LOSSE 51
O investments, forward foreign currency contracts, swags, financial futeres
CONErACTS, OPHONS A CUITEBEY «. o« v s mvamsen vrs usmnmmssnresssssnssnssus (1,225,239,270) EE 506 869 (92,359 435)
Corprital winhhodis g B . . .o vvsvernangnase bra s anasans e e - - A
CHANGES IN UNREALIZED GAINS AND (L OSSES)
N IR BEITROIBI e i a5 T 3 i S48 i B BB {2873,187,184) (1E3,100.39% (145,504 505)

O finam cial Folmms COnEREIS . .. o0 it ve e on et br s it aan e bt e e (19,061, 167) (6657 549 (86,648 )

O forwand foreign COmEacy COOMRCE . ..o v n v vvs tvrmraariasiasrrmsanmanns (14,957,715) §ATI 05 (3,495 607)

CREIDI o s b it 8o A AN o R, T R B L B B R 196,738 540 (1,000,795 1.701.65%

O options wrilten , | 2.347.748 (492.235) A-

Result nfupe:amu:s (2.947,291,281) (Z23.010.408) (202.241.484)
CAPITAL STOUK TRANSACTIONS

INBEIETEE \coa vy m e s ey e w0 (4,488,398 5260 (TROS64.2500 (139076765

Distabmioms, ... . e e e e (835,033,647 (75.045,195) (26288517}
MNET ASSETS

BRI DEVEEL. e o ecnosgs oo i i oo s b o i 24857 439,530 2,245 496354 870,118 646
Cumency traoglation SOjostamm . ... voveraneinrs rrrrrrnrrs e rannnns - - -
B T ERE. o o b m 5w i e RSN AR 516566716085 € 1411076501 % 502.511.882

* [ovestment activity within the Amerncan Income Portfolio that relates to its investment in the Emerging Markets Debt Portfolic has been
cliniinaed for prsentation pirposes of the conibined fnancials,

See potes bo financial statements.
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ABFCPI

Mortgag:
Income Cilokanl Boed 11
Portiolio Portfolio Combined
{USDy (USD) (USDN
5 B3I 3 461092 5 2555991407
1741104 123,365 199451309
- - 115511075
- 4- 180,737
54879495 584,457 2971114 525%
8. 713870 62378 492,392 635
564 370 99065 61053345
413 629 1386 37400 409
400,992 1508 21.238 052
395 9000 1546 18,353,021
1865 - 18.064.048
312,141 30,559 5.543 845
178 449 11337 3271915
136 890 12,975 1455259
10,951 6,747 641871
138552 34,983 3414735
11,267 619 273,064 62,830,125
(1.977) - {1,172 429
11,265 g42 275064 i 1657 6%
73,613 854 311,593 2,309,456 8302
{66,940, 168) (541,278) {2.278.617916)
- A- (386.982)
(43,994, 147) (1,024,062) (6,830,753 384)*
- (98300} (31.281432)
(25824700 51518 (74355 228)
5753275 (306,561) 214,903 988
(44,715 - 2.148.151
(339371 (1607 460) {6.GEEBES OTH
(595,593 445) (589.565) (8.920.573 304 )*
(34, 471.801) (398, 443) (2,219,009 5T6)*
1493772915 15054, 144 54,560,059 002
- - (332,007 BaT)*

$ 81971329 S 12398876 $ 36.189.382.182%
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SHARES QUTSTANDING
Awnguse 31,2022 ABFCPI

Dymamic Global Equity
Diversified Blend Global Value
Portfalio Bortfolie Partfalio

N T TR 10446 545,47 1,680,671
BRI oo bl o hcle s dms s SR S B RE S B 65 B ek b VR B BB R, 6 2 S8 55 AR s B RS 21,605 18,259 245,213
BB L R S R S L R R 35,151 197 682 A
64,222 3769430
402935
1545256
1.276.894
339,715
6538 1
244,212
853,342
837820
-

-

. -
EEEOEN . i oo moppn e e e o R R R R - 6,354 -
BB . oo navansasnrs s ansanie s s e R e A 16 Q- 0-
D T A P 94,284 150,870 184,289
P 440848 64,287 1.518.990
R e e R L W D R e o N e e B R 18,707 15,870 156
A=

493
153,106
-
3,338,767
3128
63,650
419,387 0-
235,950 10,297,071
72 360

77 4,666
1,593,865 -
0- 1173812

2

&

-}
sbebsbbbs

bosbbobbbbs

bbbbbbb

7]

(]

2]

~

i
bbbbbbsbsb8s
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ABFCPI

Emerging

Markets Asia Ex-Japan  Japan Strategic
Growth Equiity WValue
Parifolio Portfolis Partfalio

B R L e e S e R R sy 10,021,007 565,808 29,004
AAIDH - s s st S e ke e B R R & e 152,984 240,136 -
AL R e e s S e S R e 107855 9187010 6,677
B P e e L e G R R e e e e AT 10,434 40- -
i b 1 A A e Al A O AT P A T 2373 3953 1164
R TIEDH L s i b w s i s oo S8 G o A R R S o R - - 121135
B T e b e e R e B R A AN S L R A S LE e R 10,485 1773, 787 11,732
. 2.406,055 316,152
596,540 -
45,448 -
30,132 -
272997 -
955,246 -
08259 37014
L4 0-
A- 64,123
216,657 42452
. 116882,118 -
0- -

3,164 -
12,468 -
1,369 -

= BT9.500,001 Ao-
BT - L i e e e e - 4,492 £-
L i et begmeemeae ey 879,181 1,091,295 359
AT EL 5 et v i i o S0 b a3 B k) W a M ey b G 1,495 Tal A=
IR v o g o i i By O s S m s 161,288 5,830 2,903
8

4

0

4

L s

O OSSOSO EUORR PSPPI 16.7

ol

4
Q-
-
4

. 530,928 4-

0- 421

. 402,147 A-
L i e B e B D S T 7. T84 3,141,909 -
BT o i 5 o S S B RO o o AN S e A B 128 il T4
D i i ) R A o R o b T A A 4 473,172 95,496

156/478



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

SHARES QUTSTANDING (continued)
Awnguse 31,2022 ABFCPI

China Short Global

Low Volatility Duration High
Ecquity Boaxl Yield
PFortfolio Portfodio Partfolio

B B e L e 611,076 2,635,704 131,870,463
BUBTIR & i v w e b s B om0 i aok i o RO o e L MR o 12612 5,650 1789278
AHED ot et e e e e e s 30,975 - -
B e R e e S 29301 - £
9,348,739 43,135 897
0- 586,458
126,580 672,638
5.509 1.463,150
30,246 436,089
£0- 38216

0- 3947

- GE3B0T
261,585 298 (43 298
9051 145 588561
618.207 1,201,743
- 2,058,467
251,218 4544518
482,383 12,488,744
0- 2,186,626
4,043,021
1,773,135
246,194,725
-

.ﬂ.

Ah-

0-

-

A

A=

4-

-

-

16.293
112,317
3678
53247
5891457 1368321417
315,165 77,534,005
58,796 T.E01.443
52,934 8,777,779
16,063 5509643
79,149 3,936,008
213,065 101,338 600
57,794 11,261,619
- 2.724.336

0- 3,344,256
26,365 19,652,573
15,442 0-
7.300 503,432

£0- -

0- 10,856

5,024
L444
.
403,274
48,950
2875
219

BT s i e S A S R RS
P e e e e e

;-

PPOPPPOPIPPPPPPOTPP
LA
=
a
=

-4

Z
&
=
m
Z
-
=
2
seeefoosossssss

4|

4]
B -
A
[
tab

boobBobeERoonbbosbbbbbob0l

Sbosbhb
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ABFCPI

China Short Global
Low Volatility Duration High
Ecquity Boaxl Yield
PFortfolio Portfdio Partfolio

D 7350 248,433 18,477,428
R s e s e e e e 2,772 a0- 10,919
o 324,552 LERLSD]

a- 5.401

457 10,524

A- L0946

A a0

4- 19,083

- 154,990,712

a- 10,693 §98

. A0- 24,756,160
T s e D 41613 1,0:4% 852 25,152,706
R s e 92 1.292 125.188
4,050,633 10,972,527
A- 4.448

- 34,568
9.907 FLAIE
1057871
301721
28,547
233,412
20,184
569
3441321
759986
65,958
23691
116,791
49,439
11,385
0- 4,192,787
117,595 428,768
156,891 1557657
B L e e e e e e e e 191,719 711872 -
e B R e P E L e et Y e S52336 £- 15,933,252
2375648 Ab-

567 A=

A0- 320

40- 45,092,274
127471 532566
196,881
10,352,022
90,225
713
175,657
7.008
15.731
173,822
179,205
129,599
223.202
14551
59816

&

w

m
bbobobbbe

LT
&
Sl
W
(=]

sbbbs

H
Lbbbbbbbbbbbbbbbbebs

=

=4

bbobbbbl

I BT . o om0

=
POPPPPPLPPPOOLo0 RO

bbbbbbbbbbEs
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SHARES QUTSTANDING (continued)
Anguse 31,2022 ABFCPI

Al

PSR - imiess s a5

B

AR 2 T T P R

American
T
Portfolia

Enropean
Insemne:
Fortflis

Emwrging
Markets Deba
Partfalio

154,776,353

e 686326

-
53005981
441,296
3867
1.228.166
1575591
507,509
s
41,910
5.088
701,539
-

T ——————— 2-

86,946,345

e e B e e et | OS5

3ABLSTT

R R et T T

273,105
1.988 865
24671342

e i A SR 0.

4,176,332

....................................... 5.501.209

1.275343
0-
17107423
.u -

-

36,585

R Bl e e, 380

20,385

-

5797
13.615
GEE. 189497
T3.504.914
19447111

e 55.711

5,337,301

. 6823366

13,540,797
189,698,555
11,117 886
3,355,500
1226391

o SRR S SRy s s | D
AUTEDHE i adid

-

....................................... 4

TI8ABG
s
41,003
4,085

A -
BAAUDH.......ocvnvmnniianniinns

138,333

....................................... 44,521

Q-
1595114
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2,101,147
4

358 982
2,850,478
£.545

-
4,726,924
-
537926
82,957
41,865,578
-

-

-

110,361
4

-
2.443,780
0-

-
13,630,077
4,758,945

GTT.0435
618,765
14,154,035
-
127,696
GED

0-
1300
-
Ta337
4.5
1102

bobsb8b80

932,198
360

4-
416,887
00

A
172.141
35,372
B.825
3.502
94.306
-

225 669
A-

0.
3,855,215
2.625.194
6,390
-
L1597
2.BE0D
142,115
-
44,729
1.224
LA30
-
T.316,253
11,197
LO59
Ah-

i

-

A

800

A
6841577
4,558,617
137,317
0.
55.163
229174
19330
545,124
464,783
Al-

-
239334
-

-

Ah-

-

-
1.115
0.

-

-

-
iLlle
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ABFCPI

American Enropean Enwrging
T Insemne: Markets Deba
Porifolia Fortflis Paortfolis

BRI E . oo woriommminim e s somd i m w0 129,402 - Ab-
HERUIR M S o i Gl s i e e i 40,773 40- -
BRI N H . o e o v i w8 o s i AL w4 - 3630 -
i i o e a e b T A R B g e RS LR e e A B B B A 22013073 649,968 217972
e e taees e e e E e e bR AR R e s 5833453 53,247 ET.870
M T o o s o i, A S R T A - @584 40-
N R o RN oA S A W ST W B e B N R e a- 2,011 A)-
Lo R B b B 7 R g I P e B e S e e M e e e B {- 40,630 A-
B A BT e L L e D S 3.602.348 A- 175.647
- 4,369,722 - 407,708
21 e e R A et S N RS Bk e T S - 40- 168,124
L e R T R R A R R R I N B R R T SR 43,719,131 738,715 538.686
B e e e B e S S e e - 276,577 A-
e A S D W A RO A e A S o MR e el e S R 45.218.491 6,292,116 159.171
L 3339487 199,661 I91E08
g rabiod | A R e s B e R e R A cR S i e S 3181757 La6d
B IIEEEY e ooy s oo g s o e 3 8 Lm0 BB O 1LE24.061 3449512
1 3505 664 0- -
BRI EL oy o oo w1 S - 1434 -
TSI G e e i G s e e o R e e - 126,794 -
ERAIERE s s ey e o R T S N T N ST 3TLe7 LETG
TR SRR EE s o o o ST B i B B e B 154,958 -
L Y i s N R R N i R S 27110 A-
T EEERIEL. 1 5im am  mt T00 1001, 539 40-
e R e RSN B R B G R e R 68.1733276 A)-

bbsbbs

=
T
w
[

sbebsbbbbs

&~
bebid
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SHARES QUTSTANDING (continued)
Anguse 31,2022 ABFCPI

American Enropean Enwrging
T Tnsemne: Markets Deba
Porifolia Fortflis Paortfolis

D e e A i T o e el £

10,557
65,045
0-

275

-
3.971,735
2ah

0-

AL O B R e N e R D {- 431
BRI ., o m im i w3 Sl 29,579,010 929297 -
S oy T o S A T A T R A 3951353 40- B62,683
SRR s S e e e T T e B S e T - B00, 142 -
BRI o W B oM oA e R L ST W B e S i e R 1306637 146,997 A-
i e e R R e R S 4,101,425 936,645 Ap-
0 [ P 135,581 150,491 -
W R e R e e e S g 179,335 - -
1 0- 4,667 -
B L e P e e G R i - 205,323
BRI e R e e e e T P o 4- 589,208
BRI i e L e e e e s 582,131 -
M | 3 e R ek e g Y Ry S L S b g 235,115 40-
T 384,167 1078
G o e R AR e S e bt ST e R b S g B S {- 4,151

L

[ F]
-
sebesBefes

peobobbbss
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ABFCPI

Maortgage Global
Tnsevaem: Bomed 11
Portfolios Partfalio

?

L LTI e 5 A T, AT B R a7 W Y (A 19,523
B B, i oA B T W e A e ) W O o 505
B B s e T S S R S S e e 24,944
B B R e i o S el 675,149
A R B i S T R R S R A A R i e e e S e dm e o e i e 1619935
D B L S e S R T L T e T S T R e S R B8
B BT i oo g B R R N B 3524
e 507
R e e e e e S S e S e e e 146,088
e 0 e o 5961904
M S B o S B A A R o e 9,248 -
B R L R N R e e N R S R e B SRR R e, IR 1,610,626
RTINS oy i i i A T 0 i A Y 1618 40-

soobbsbss

. bosobbs

bobbobbbbbess

&5
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Sraristical INFORMATION AB FCPI

Drymamide Diversifiecd Portfolio
hulEt}l.m‘l M!mlil.‘iﬂli August 31, 2020
DR PR i 7 S 0 o A S $ 3534677 § 4552135

[=]
L]
&
ar
—
[F]
o
e
=

A $ 2028 $ 2423 $ 2037

AX SGD SGDB4.20 SGD39.30 NA

4
L
2
L

B L S T R S e e e 3 2179 5 2386 3 2159
B R e e S S L R B R SR A SRR € 1168 € 1190 £ 15.10

BB o e S R A R € 18,71 € 2263 € 1912

B i T O S A SO 27.46 $ 3257 $ 2718
BT BRI TSN o oo o s B i, ]’*U.._ﬁ.' if_Z?-E £ ':EI.]!

Gilobal Equity Blend Portfolio
August 31, 2022 August 31, 2021 August 31, 2020
MR ASEEIS. - . oo\ et e e e B B2ISLT & 136340283 £ 106438586

L R e s B R B R s § 07 § 2948 $ 2189

s A _NA
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ABFCPI

Gilobal Value Portfolic
AuEt 31, 2022 hﬂusl 31,2021 Aﬂw 31, 200

PR, L e I N S $ 663,787,570 & 031336021 & 366,088,109

R T S T L R S $ 18.03 $ 22.10 $ 1651

ABUR oo i e e € 179 € 18712 . LF 1
AN e e B R S SGDES.21 SG02S.T4 NiA
= SGDIS. 12 SGD22SS SGD16.74
I 1 T, $ 13 4 1683 3 .04
B 5 ALDI2 02 ALDIS52 ALTM2.18
FA a0 b A e ol ORI WAL e CADI2.40 CADNS 20 CADIZ A
Al e e AR A R e i R R £ 1290 E 1658 £ 1293
AR o e S e L 1238 £ 1593 £ 1248
ATV HBEY e o o i e S S P P L S i HKIMOG.52 HEKD130.59 NiA

DTSRRI 5 s v S S S e HIA SGDI6A9 SGDI2 82

ATVEREH oo e e e s F WA SRV RE2.05 R105.47 R8LT2
= S $ 1459 $ 1807 $ 1363
BDUAY e s NiA 17.13 $ 1330
BOAUDH oo A T NA AUDI? 25
BDEURH .. .ooooitens st eeesee s eeesesn e aais e A NA €
B R i s e i i e T R T A N 2.18
IR s o S £ 1646 € 1726 € 1282

15GD SGD29.69 SGD3LTE NA
s $ 25.06 $ 3021 $ 22.18
S GEP £ 2159 £ 2199 NIA
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StaTisTicAL INFORMATION (continued) AB FCPI

Emer ging Markets Growth Portfolio
AuEt 31, W22 Aﬂusl 31,2021 Aﬂn‘ 31, 20
e B . e e e D e 546,008 583 § T41958.115 % 783,098,409
$ 4783

T T R T R e 124 5 8585 478
AT s e S R e e e AUDIES 1 AUDI4S4 AUDZ128
BT s T R e e S S R e € 4224 € 4729 £ 4009
16 211 1 TR U HKDG33 27 HEKDM34.41 MA
O PLNG4.TE PLM124.64 PLN10S 36
= s T SGDE9.38 SGDT5.15 NA

RBEDE L A B S R SGD14.42 SGD190T SGDLEAD

:

:
23

B o e L B B e $ 372
CATTDEL BN . v e ettt e et et e ettt ee s et e e e et eas NiA ALDI 10 ALUDZD,13
L 51 € 3159 € 3891
B e e e e e e $ 1134 1541
B i e B S G R S L § 5207 567.94 $ 5172
10 AUD19.98 AUD6.53 AUD22 82
L £ 5180 £ 5734 £ 4538
o R SO NiA $ 8132 £ 6235
B s e S e D I R R $ 54.26 $ 0468 $ 5995
SRR T L S P T £ 5403 € 5987 £ 5025

BEIERE - e e e T A R R e 46,77 £ 5144 NIA

1
.
bl

£
F-4
e

E
()

Sustaimable U5 Thematie Portfolio®
Jammry 28, 222 August 31,2021 August 31, 2020
D PR, 1 B B 0 S 00 ST By 38 M S bt E 1 PR 80T % 977,653,526 % 294,555_%
Class

B e T i 4051 44.79 333
T KL B - R R Rt o e i b e W B RSPt o B e ) ALDT0.18 AUDTIES ALDSE 29
ROAD E oo vy o i s S B s D e e e CADG4.92 CAD182 CADS3 68
L 1R T T p—— £ 36.33 £ 3794 € 2794
L 1) £ 6308 € BO9E € 5168
A GBPH ... am et e, .E £2.99 £ 8E&1 4 4378
RO B e R A S R R R e SGD52.47 SGD5E 00 SGDM3 26

:

:

5
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ABFCPI

Asia Ex-Jopan Equity Partfolio
Aungust 3, 2022 August 31, 2021 Aupgust 31, 2020

FUASSEG. .o oy vvvuirerssennsins svnrasaiassinansavarnsnenseserses 495340478 § 3TIBAONS  § 200846509

Class
A e e e e e e e e e e £ 2189 £ 2761 £ 2088

NN 1) 1 ; D AUD?LES AUD21.70 ALD2125
BB s o e e £ T3 € 1338 € 1750
RBILY 2z i b R e e A HKDIT182 HKD214.74 NA
RSOIE . o G S B e T SGD1S.69 SGD19.86 SGD1S.10

DN e e e ST i R R 5 15.74 5 1793 5 14.00

BIPCAEY L e idnsamim i ons o e g m s 5o b e w806 8R0S e CADID. CADI13 21 CADIDAL

BEDIIIOIEL. 5 oo A 0 ¥ MR B e € 1371 € 1518 € 1173
B 0 7 € Q.d-ﬁ £ 1640 € 11957
ADGBP H .. e ae i eeeanaeianaeas L 1239 £ 1654 4 1250
B 1 HKDIOT 91 HEDI39 44 NiA
AD NEDE e il s s s e B s e e NZDI2.84 NZD692 NZDI3 36
ADBRMBH ;i s i a i sl sl e il ® CIMHES 40 CNH11159 CNHET 37
W e T T MiA SGDIT08 SGDI3 41
AD TR (o coipos e i e L B e T ATeR B90.69 E119.83 B9 89
P Y - i o s B a0 B e i L ¥ 219 2.19 159

T $ 1565 $ 1783

BOAUDH L otutin ittt ittt ie ettt eeaeaaiiaeeien AUDILT4 AUDIS 56 AUDI236
BOCADHTY oo et i e M 138 1059

BDGEPH Lottt e HIA MWA 4 12854
BDHED . ..0ootiineite et e v ve e aae e ees e HKDI07. 18 HKD138.72 NIA

e bRt

BOMEDEL(I0Y s s s e NiA NZDI682 NZDI3 30

=3
=

:

E
:

BD EAR B I i A s R T R DA RI10741 R84 35

B T o e a e R R F B S P B ¥ 208 ¥ 209 ¥ 153
CADDEEY oov oo v b § o s s o NiA ALDZ685 ALD20 68
BN i e e o B B A S DRI € 2057 € 2217 £ 16568
> $ 179 $ 1536 1199
B 0 ALDI3.98

A
L e e $ 2425 $ 3034 2276
5 = AUD24.34 AUD30EE AUDZ3 50
s 1 T O e e e T P e e s € 2413 € 2570 £ 1908
{5 R e S TG R SR R e s g L 545 L 2479 £ 1912
WD s B e A T S S NiA § 1797 $ 102

DA HI Y o s e s s e S S s e i NiA ALIDIS 83 AUDI2 54

- L T P B E e Ty HKDZ18.61 HKDZ68.21
B IR i o 0 A5 S et e 0 £ 24.66 € 2622 £ 1943

@
L
B
2
EII%

E
:
3
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StATISTICAL INFORMATION (continued) AB FCPI

. _____________________________________________________________________________________________________________________________|
Japan Strategic Value Portlolio

AuEt 31, W22 A.ﬂusl 31,2021 Aﬂ 31, 200

R A o e L A T o o e e e Y 6,606,083 364 Y 8483 000365 Y B.665 430416

I — NiA NA ¥ 10.390.00
I o G A S S R ity ¥ 12,031.00 ¥ 1167600 ¥ 954200
N et R — NIA AUD22.T1 AUDIE.72
ACZEH ..ottt it ee e e e e aan e iee e CZK1,000 83 CZK952 60 CZKI84.96
L £ 22 € 89.97 € 1553
L 1 € 27.64 € 27.12 € 39
PV ) B T o SN S B I e NiA N4 85 NZD20 39
RO e S e T e T R R PLNA0T.1T PLN40G.65 NIA
R 3 e e T S T N SGDIZLOT SGD142.75 NA

AR B s e v S P S R S R SGD17.29 SGD16.72 SGDI3 67

OB -5 RS B S S PR $  B663 $ 10617 $ 9005
AUSDH ..o vttt ettt et et ee e e e e et aan e e ieseaen $ 3428 $ 3308 $ 2700
N ST ¥ 1LE76.00 ¥ 11,523.00 ¥_9,930,00
ADAUDH oo TAUDIS 49 AUDIS 58 AUDIS 14
ADNZDH oo NZDI5.97 NZDI606 NZDI3 60
ADUSDH ..ot e e e & 1552 & 1548 $ 104
B B i e e i e e T B e e A e R109.05 RI10E 96 R91.42
B B A B R R e e e S e R s MNiA @ ¥ BI94.00

AUDIS 40 AUDI3.10
BOZARH 1ttt it et e e ettt e e et aeseiaas NIA NA R9101
et e e e e o ¥ 11,128.00 ¥ 10,880.00 ¥ §.94100
CEUR oot oo e e € 082 € 8388 € 77

S re—

ZEE]

I e Sk s SN WA W o R eR R R & B0lo £ 907 $ B43E
B B R R e R S T S T S e ¥ 15,666.00 ¥ 13, 154,00 ¥10,672 00
R i e o e B P R R G £ 903 € 10140 € B4R
TR = A e i S i i s £ 3046 € 2965 £ [ ed
0 e e A A B o e e S R e Ry SGDIST.54 SGLG0EE A
BRI oy o A R e i S e i R & w4l 5 119465 5 10032

ORI v i B 0 T bl 37,36 3 35.77 3 1897

BB v im0 B R B S SR € 3046 € 1938 € 23.77

STEUR .ottt et e eee e et e e et aeeenean €__104.16 € 10751 € 8911

- N g Py R L | Ly At 5 IMel I 106,24

Ry L e S P e S T MiA 3 2578 £ 207s
B T e S R e SR R L e ¥ 12,959.00 ¥ 1281500 ¥ 10,685 00

167/478



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

ABFCPI

China Low Vohltility Equity Portfolie
Auﬁt 31, d2n hﬂusl 31,2021 Aﬂw 31, 1020

B A L e L I T L e 121,824,745 § 153597072 % 146,211,198

R T A T R L R S $ 4768 § 6441 $ 67.15

- £ 1351 3 1909 205
ADAUDH ..o e e AUD12.03 uD17.23 AUDIE 76
PV Eal 40k A R kA R e RO S At s CADI2A7 CADI9 30
DR L R S € 1287 € 1837 € 1991
AR o e s T L 1265 £ 1508 4 1961
B HIEY 5 s S A S B R T e HEDI06.05 HED14E A8 MIA
AT MR o i v e R T S S SR NZDI12.39 NIDIT6T NZD921
AT TR B i st s i B s B NiA CNHI2263 CNH132.49
PULREEEY . i o S, 2 8 o R i e SGD12TT SGID1E 2 SGDI1959
BB o ot bt e e 3 A 2 0 R 0 B SN s S EE0.64 R1l56.49 R125.78
BEUR oo e € 37.00 17
BE i R e s e e e NiA 0.6
BOMOE s e NiA AUDIS 74
BEER I o oo e B S NiA € 1987
BOBEDE o o R S S R NZDI12.46 D930
BDZTARICEIY st Lobavn Boaa i e e e i

i R T S Y S R ) $ 4446 $ 6034 $ 6319
WIS o, 2 e A T b € 44.24 € 51.10 € 5296

|
3|
:

el
=
]
a I
]
[%a
i~

L
(]
1]

EJE 2|2
1
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Sraristical INFORMATION (continued) AB FCPI

Short Duration Bond Portfolic
August 31, W22 Aﬂusl 31,2021 Aupmast 31, 2000
e L S e R S S U SRR 479,574 798 § 531284341 570,960,697

!
1

R s T s A e R L R S 5 113 $ 759 $ 176
BIIEE wci mmmmier g Bireariy £ 11 643 € 650

7.74 § 1BAS $ 1544

s
tr

B B N i v oo ok e A R e
I e s T g £ 10,70 5 1152 % 1194
RAATIEE oo s e e e AUDI0S1 AUDIL34 AUDILED
R O s i v e i S BN 48 SV e S T CADIOTS CADI158 CADIZ02
AR Y i S L R S L 1069 £ 1153 £ 1199

AAHKD - ..ottt e HKDS4,03 HKDS9 65 NA
AANZDH DD o eeeeer ettt oo e e e et ee e nenen HIA NZD1L67 MZDIZ.11
AASODH oot SGDI0.TL SGDLLS3 SGDIL96
AT oo L % 686 73 $ 745
B NIA € 1195 £ 1239
AL e e e e e G e R £ TI2 § 758 776
AR R R e T R R e S AUDNLOT ALUDILEL ALUDI2 I3
AT AT e e S T S CADILIG CADLLSE CADI2.27
L B, o e A A T B £ 71 € 642 £ 650
ATGBPH . oo oe et e ee e e e £ 1132 £ 1207 L 1238
BT 0w SO RS A S S HKDS5.98 HKD58 97 NA

%

:

ATNEDH oot e MZDILM NZDI2.18 NZDI2 47
ATSGDH .o oo oo e e SGDIL6? SGDI236 SGDI2 65

A e e e s e $ 570 & 606 £ 621
B G ok K B A SN WA WA B s e B T £ Ta 159 £ 7%
EBIEUR (25) .

B T o i b et e A o e LB S e
EEAND BCETY e v s st e s s sl S ind b e e S
ITAUDHZE) o it it sa s i iaa e

=EEEEEEE]
=
&=
e
S

-
-
=y
F
=
F‘l
i
h

™
i
(=
—
Ln
b
_
—
LA
]
=

e
i
=

F
=
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=

W
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ABFCPI

Short Duration Bond Portfolio {con tinued)
e S——
Aungust 3, 2022 August 31, 2021 August 31, 2020

8 SN BN i o L P G R NiA
BED: (o i T R 6 e R T $ 16.36 5 1688 $ 1674
BESTUE s sivicaim smasiis im0 £ 16.28 € 1429 A

STEURHGII « . neemeen e et e e e v e e e er o T € 1566 £ 1566

Glotal High Yield Portfolio
Augwt}],ilﬂl r’a.ugl:u'l 31,11311 Aa.lgu.ﬂ]l,lﬂﬂ]-
L 5[-1-,4:1357362 ﬂéﬂimﬁgu 20,280 358
5 309

:

3% 3 369

:
:
:
:

e e e R e e R 5 1512 17 5 1581
TR oo o et o S W e CHF14.11 CHF16 43 CHF15 .24
BT NI s 8 0 £ 15 € 1480 € 1325
B BB o i o L S R Ay B A S 3 i M, € 2131 € 1509 € 3191

AT HEDY . et HEI118 67 HEIN3599 MiA

el e

R E L L U PLNSS. T8 PLM10867 PLN9E 85
D IS oo i, B 0 B, 2GD2L14 SG023Ss2 NiA

W SGIER R e s T SGD19.62 SGDI2T5 SGD20.60
A e B R R S $ 828 $ 1047 $ W31
ARV S T e e S B AUD.76 AL 91 AUD9 80
S A o S S S S S R T e CADT.ET CADS 99 CADR BT
MBS N E R R R £ 5.00 € 1017 £ 1003

AARMB H .. oottt et et e e et an e CNHS4.32 CNHES 85 CNH61.73
F 2T o A s A R g e SGDS.09 SGD10.26 SGD10.11
AR . R L R R R53.40 R6797 Ri56.68
R s e R R R $ 1001 § 1243 § 1208
ARBUR: o s i mr e S S N € 10,01 € 1054 € 10,10
AR BB EL ;oo on ionsis aoa e Mo S o sl it s v b s €984 € 1224 £ 1189
ARBURE v s vvionsc st e i b s s L e S S £ 850 € 1073 £ 1060
'y o ST $ 305 $ 378
AERITINET. o o oo i v o i i o o e AUD10.20 AL T4 AUDI2 39
ATEATIET. o oinm mmin s w50 80 BT o R CADG.35 CAD1 63 CAD11.28
L £ 305 € 3320 € 307
i A P s S € 1041 € 1295 € 1255
xR R SR e L SR Y S £ 1031 L 1387 £ 1250
PR | o e Ly S e s S R s HKDZ3.99
AT MDY o o e S R T NZD9.42 117 NZDI11.40

CINHGT.98

SGDM .28

:

ATRMB Y 7 e on den s aoa v e B s iy v e e
AT TED o s T T S A e R B SR NA
o 1 - N Y P ey SGD9.S2 SGDI182 SGD11.44
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StaTisTICAL INFORMATION (continued) AB FCPI

Gilobal High Viekd Portfolio (eontimsed)
AuEt 31, 022 hﬂusl 31,2021 Aﬂw 31, 200
By e N S e S e R g U s 1.5 § 9464 958

:

L L T s AUDT.05 ALD9.11 AUD9.11
U R 8 i e A NiA R62.10 * Re154
B i S M e R RS 3.12 $ 386 37
BTARUDYHE oo sed s s b o5 ies 5 e im i AUD0.22 ALDMI. TS AL A0
BET IR T UM o ot i e 1 3 NIA CADLL64 DII2
BTHKD ©.0oeoveeoee oo oo HKD24.48 HKD30.00
B e e G b m, ar o e b b B b T BT NEDO .56 NZD1188 NZD1152
CBUR o E s T s T s € 308

!

:

:

Lt
ted
i
[
T
]
1
=]

b e S S A e R s 2115 3 2459 $ 2235

OB ey e e S e B S S o € 2105 € 2082 € 1873
e 3141 O T £ 1675 19 £ 15.19
K et e et e e s 5 999 $ 124 $ 1202
CEEURH © oo oo € 9085 € 1224 € 1187
e £ 0039 1286 £ 1244
B ittt et e e e e e e e e e e e e e e e e e £ 995 % 1246 $ 1253
i e S S R 971 $ 1L17 $ 1005
I AT AUDI5 89 AUD30.10 AUD2721

!

:

.
S
=
=
e
g
ey
=
k=
g
|7

i o0 P € 966 €946 £ BA3

BREEIR D . o rworiniersi o o s i w8 s e £ 1N £ 2661 € .19
BB, s b 8 o s b b A8 B SR 8 R S, SGDIS 58 SG015 03 MiA
1 SGDAT.06 SGD9.69 SGDIT.T4
b0 0 e R s R R T S e ALY 90 ALDN2 60 AUDI2 A1
L [, 1 Bt i RN M SR e e e B S SR e R £ 980 § 1016 $ 1178
RN e e e T S S A i il € 9.8 £ 1050 £ 987
i T O o N o L P e e S O A PR Gy o 5 959 5 1138 3 1149
ITAUDH oiciiensaesiea svian et sssia e ogis dse s s i © ot ALUTA05 ALDILSZ ALUDILL 00
L L T CADIL14 CADI3 55 CADI3 A4

ITEURH oot ieinee i ettt aee e tnts teeean s s nnen £ 1032 € 1285 £ 1246
T = £ 1107 £ 13381 £ 1342

3 574 107 03 NiA NZDI3.73 NZDI3 33

PR - s e T L e AR R S s CHHEA.B9 CMHEOSF CNHT7 82

S1D $ 1496 § 1798 $ 1685
SA $ 6444 $_80.17 £ 7165

SHE oo $ 7127 ¢ 2860 $ 8584
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ABFCPI

Global High Yiekd Portfolin {contimed)

August3), 2022 August 31,2021 August 31, 2020
O e A S D S RS SR SR e 35.21 403 36.1
B o s S T S T R SRS NiA NA .
A o e e $ 1163 $ 1439 1396
WEERIR 55 s o s s o TS R SR TR R B € 11561 € 1219 11,70
WL CHIE o om0 CHF13.38 156 CHFM.27
WEEURH .o\ o es e e e s s e en e eserr o € 13,68 1 15

|

-

f
|

F;
2

nrl

:
>

%
:

:
:
:

WTAUD H .. oottt ie e et e e ee et s e emaniee easas AUD10.06 AUD]259 ;
WErERBAE L e CADIL31 CAD14.06 CADIS 66
T B AT e e e e A L e i s € 1036 € 1290 £ 1253
TGRS VB S S e S, £ 1121 £ 13599 £ 1361

\E

R i e D A B B S CNHT6.63 CNHI5 08 CNH92.01

American Income Portfolio
August 31, 20212 August 31, 2021 Awgust 31, 2020

MEASEEE. ..o vvvvr v sss s rnraa s s annra e nee e 2 IGI66,TIG08E  $34B3T439559 I8, 19T 3E5 467

A L B\
Class
A & &89 B.12 8.1

L € 668 € _ GRE £ 685
R e L D ey £ 3852 £ 3284
Frda s L - EIRERRER e R S SR S g N e CHE14.64 CHF17.19 CHF16.67
AL BT o e i S S A AR 5 1799 3 1836 178
AR B s - e e T e S R e € 2837 € 27%1 2637
ATEBURH . ciciioiiaisimmavsandeiassiabes viie s dse v s d ot € 1747 € 2047 19 8

:

:

:

i

5}

§
£

=

HEDEI3 83

AZPLNHE ©. oot et e e et et PLN9T.S7 PLN109 95 PLN10S 8
AZBOD ...ttt e e SGD39.58 SGD44.19

AZSGDH SGD19.33 SGD2230 .
A T e e e e s D i SR SR ey AL T3 ALUDI2 08 U2 36
F 2N - e R S e R R CADD 68 CAD11 97 CADIZ 23
AR WH, & o i s e S T e R S e e $ 1034 3 1159 3 11469

[

é
[
i
L=

-
=
E
%
s

PRPCRTETIEY im0 A 0 MEDG.6T MNZD1159 NIDIZ .25
AMEGDH e 2GR SGDI22% SGDI2AT

P b man g T2 ELt ST L.

- RS R66.91 RE2.71 RE3.92

et Sanaian

A o i M B, i B i R e & 1110 § 1353 $ 1342
BRI s s e T e S e € 1113 € 1146 € 1142

AR B H s o e e S S S s € 10.96 € 1336 £ 1346
ARELRHE i o o i s s g € 99 € 1221 £ 1148
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StaTisTICAL INFORMATION (continued) AB FCPI

American Income Portfolio feontinaed)
AuEt 31, W22 Aﬂusl 31,2021 Aﬂn‘ 31, 00X
B B L S SR R g L SRR € 1102 € 1345 £ 1354
MEGBPE o e e i B R s R RS i 1091 £ 1333 L 1346

TR oo s e S R s HKD52.44 HKDS3.13 NA

D H o s s S S e e L S s NZD10.52 NZD285 NZDI2 96
ATRRIEEL < oo v vt s i e e e Y S T G e CINHT4.80 CHHI10% CNHZ1 AT
= 1 SGD9.35 SGD10.92 NA
BT BIEDII: . s e oo e B BB S s b e G110 s 1 =
=
02 1 A A o il B R R SR e HKD176.50 HED202 95 NA
B e e e T O T 5 951 1182 12.1
BT Ty e S W B B AUD9.10 AUDIL38 AUDILTA
B AR S T s L NIA R78.64 R8027
BT e S L S PR S T $ 674 8.1 823
BRI L i sttt o e e e ATUDILIZ ALD13 59 ALDI3 T
=0 N 0] - CADI0.94 CADI331 134
L EEIR DY o it it s s e BB N i s R WA € 693 L3 6.‘:"9
1 ()R £ 1103 € 1345 £ 1355
I c1L £ 100 £ 1343 £ 1355
BTEED o v e b s pi s i S ey HKD52.91 HKD63 64

NA
BTIREDE 5 o i L e sl e NZDI0.59 NZDN292 NZDI 02
§ 669 3 812 5 87

L

i

:
:

:
E

-

GEENURPH i o o o is® et s s G 0 e o o o i 5 1725 18.16 3 1730

GRBITE 15 o evinmas e wrsoms s S I RS SRR € 3434 € 3352 €_3221
ET I L L oo s i i S T BTNy b e e e £ 1658 € 1951 £ 1895

g 5 1L19 $ 1359 £ 1367
=7 O $ 1139 $ 1438 14.73
12NN 010 ¢ S AUDILYS AUDI14 .02 AUD A3
BATANH: oG st e e P s R76.85 RO555 0734
BRI s o e T e S R B S R e s € 668 € 6318 £ 685
| N marm—— AUDI4.97 AUDIT729 ALTNG 54

rde 2120 SO CHFI5.44 'CHFIE 03 CHFI7.40

TZDURPH © oottt ettt eee e te e tae e aae e e neen $ 1870 $ 1949 $ 1839
1 € 17.03 € 1640 € 1566

ITEURH .ottt ittt et et vt e e eeeee e € 19.03 € 22.17 € 2132
1 2 141 RS HKDI34.36 HKD152 50 MIA
B B L T L e A R S N R SGDI3.95 SCD2E 38 MiA

SO H e s e R S e R s s R SGDIT.59 SGO9 96 SGD19.04
B e o e S R S P R R e R 5 1166 3 1430 3 1450
ITAUD H oo eveee e et ee e e e eeeteseeaaeaeinsees s AUD10.32 AUDIZT6
ITCADH «. oottt e ettt e e e e e e eeseeearaeiereess CADI2,0 CADI4 64 CADI4.77
ITEUR H ..ottt ottt et ee et aeeeina € 12.00 € 1465 € 15
TTGBFH oottt e et e e e e £ 1191 £ 1457 4 1470

0 14 RS HKDES 57 HKD103 47 NIA

%
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ABFCPI

American Ineome Portfolio (comtinued)
August3L 2032 _August 31,2021 August 31,2020
BTN 0 e D T P L S A R SR ¥10,425.00 ¥ 9,954.00 ¥ 9,632.00
FPTRY Hoo s i T e B s ¥ 7.0072.00 ¥ §,565 00 ¥ E.619.00
EEIRET I < i v e e NZDIL9 NZD14 60 NZDI4.72
T T LR T — CNHEL38 CNH99.14 CNHI9 66
DL BTN s e s it S e e B P S R B SGD5.6 SGDNTES E
TTSGI H oo een e e e e e e e e v e e e er o SGDILI SGD13.68 GDI3.77
D $ 682 1
LZAUDHGI oottt NIA AUDIS.TE
e e A e e L e O @ SGD1606
ETAUD RIS s s i s e e NIA AUDL443
T BT R OO 5 e S A e B NA  SGDES
B o e S L S PR S T $ 1673 $ 1938
B oo i e A B B 10.58 1321
S 19.92 $ 22465

3 $ 1L16 $ 2533
B BLIR s v i £ .05 £ 2145

- & 1566 3 1632

:

:

WZEURH . ovoetenee et is e e e e e ee e ae e e £ 1419 "€ 16561

03 SO AUDILE2 AUD14.23
B = € 12.06 € 1473
W GBEPH ... e s it ameaanassss s anannanrsaneenn £ 101ERB £ 1454

B SR HE04 52 HEDI113 26

European Income Porthalio
Au Et 31, W22 ﬁﬂml 31,2021 ﬁwﬂ‘ll, 00
I . o T e R T € 1411076501 € 2.24549%.354 £ 2426429717

Clasz

AUSDY oo 2 577 s 811 $ 809
A € 193 € 11 € 2114
A R e e CHE14.70 CHF1697 CHF1626
e 5 R i S A S S PLNI00.0S PLNI10S1 PLN105 30
A T RO i e e B R BT S NiA SGD19.1
A T T S B 933 : $ 2522
i L e $ 1753 195
; 126
AAAUDH oottt ittt eee it ae e te e ea e s nsen AUD10.21 AUD1239 AUDI242
ANHKD H oot oo e e HKDG9.43 HKDE3 93 HKDS1.16

AARMB H ... oo oe et e e CIHE9.66 CNHBA, 11 CNHE4 01

AASEDH ..ottt e e e et e SGD103T SGDI2S2 SGDI2S1
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StaTisTiCAL INFORMATION (continued) AB FCPI

European Income Portfolio (eontinued)

August 31, 2022 Aﬂusl 31,2021 Aﬂn‘ 31, 2000

B O s R T i S €_10.19 € 1248 € 1252
i B S i e S T T s i S A S S £ 576 £ 658 € 678
AEALIDEL o irwwnia s v o o ol i e b e s 970 W o AUDIZ.29 ALDMA,70 AL 53
BUT ST oo vinie schom o o e R A M B e A P D117 SGD13 98 GIV3 .76

SGDILIS
e 1 § 577 $ 8.2 $ 809
fid:}

|

~d
-
]
-y
i
—
=]
b

[3:]
[
Lt
bt
=
-
1=
i
-
=
[=1
=

B L A S e L £ 1637 € 1898 € 1825
B TRREY o i v B T e T e S R 16.45 1141 $ 2177

B A S T NiA € 1195 € 1205

BTN £ v v e T R ALL9.59 AUDILT2 AUDI1 4
T W w—— 5 994 $ 1206 $ 1216
B o s e e e e e € 577 € 658 € 678
BTAUDH oottt e e e e e et e e aae s ALDI2 34 ALTHA.TH AUDM 57
5 B T S NiA $ B2 £ 809
55 0 i $ 1267

B e e s B S e £ 577 € 687 £ 678
OIRDE S i pe il i e e e T $ 578
R e e s S e LA $ 1820 $ 1T $ 2397

IR s - e i s e g i e 5 16.65 5 1895 180
CRovvnaesisiimp e mem st s den 0 ha e s b e s s sl s 0 T oot € 12.12 € 1447 € 418

i T 11.67 $ 1388 $ 1368
TPURTEN . oo oo im0 i 100 0 B £ M 8.11 i 809
S € 1296 £ 1484 €109
15 ALUDIE 05 ALD3 188 A 5
PRI i i s e g R CHE1S.06 CHE1720 CHFI16.73
BB . o s i e e S T R R e $ 25.09 2828 3 2662
Db o s T T SR £ 1152 € 1386 £ 1579
1 1 e T HKD77.21 HKD9L.75 HKD92 47
e £ Ty SGDI1.52 SGD13 82 SGDI3.72

TAUSDH oottt ettt et e ettt e ee e et aeen $ 172 $ 1405 $ 1397

N Elc 0 ) RS SGDI12.21 SGD1453 SGDI 29
TTUSD H oottt et e e ee e e ees e $ nm § 1429 $ 107

f it}

P B g1 2 R e R S S § 1227 £ 1450 £ 1438
- AR SO S e e s e T S T T e NiA NA £ 11426
e S S R € 7127 € 2430

SETBD s v N R e R $ 7138 £ 269 $ 2748
SIUBDE - oo e s s e b s

:

$ 2649
SHK ..o et e e e € 79.48 € 9485 £ 9355

L SR £ 1398 € 1598 € 1516
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ABFCPI

BTSRRI oo bt e e R o BB i e S

A G e T e S S R
AMNCADH
BRI e ey i e S T P i e
BPEIRE e i e B A 2 TS
T T —
ATCADH
Pl 20 & I s A e L R A R )
L A -
NERMBEIEN oo v cod i S s o P v S i
AT SEIEL oo e e B R e S
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European Income Portfolio (eontinued)

AuEt 31, W22

hﬂusl 31,2021 Aﬂw 31, WM
CHF16 63 CHF15 82

5 lods 5 1547
.......... € 1453
HKDAT I8
14 6

146
4184 3 4

]
e
=
i,
T
L]

:

:

=

E

Emerging Markets Debt Porifolio

August 31, 2022 August 31,2021 August 31, 2020

$ SO02S11882 £ 870118646 $ 941712812
3 1053 $ 1452




EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

StaTisTiCAL INFORMATION (continued) AB FCPI

Emerging Markets Debt Portfolio (sontinued)
August 31, 2022 August 31, 2021 August 31, 2020
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ABFCPI

Mortgge Income Portlolio
Aungust 3, 2022 August 31, 2021 At 31, 2020
o T e e S P g e i S B e R e $ 220713.29% £1,493,772 913 £1.322 880519

Class

B L R S TR $ L2 $ 1200
B e e s A R e e e W e R 5 1783 1703
AZEUR oottt ottt e et e e e € 17.74 € 1552 € 127
ATHED - oot e e e e e e HKDI39.98 HKD142 59 T NA
AZSOD oo oo oo e SGD24.94 SGD24.67
AT e e e e e e e $ 1.7 1 1.1
T BT P S SR A i € 1271 1022
A R R e T R S 9.9 109
BRI o R R e e e CMHET.55 CHNHT4 47 CNHT4.25
ARSI o s Camiie it s i wa 5 b e e S e s SGEA.T8 SGR0.79 S 0.TE
AAZARH Lottt ittt e it e e e e e R66.17 R72.79 R72.23

ATAUDH .o e e e AUD10.87 AUDLLE AUDILT3
s 1) o D PR S i 4 TR € 1034 TE& 0w

4
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E
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STATISTICAL INFORMATION (continued) ABFCPI

Mortgage Income Portfolio feontinued)

August 31, 2022 August 31, 2011 Auigust 31, 2020

BB« o R R A R S T e e MiA 5 500 5 581

B o R R L s $ 7540 7992 78.76
Global Bond 11 Portfolie

Aungust 31, 2022 August 31, 2021 August 31, 2020

B O o R T R R R e S A i 12,398 876 & 15094144 £ 16252336

Gﬁ ........................................................ 3 L 5 B350 5 9.4

* Last NAY calculated on January 28, 2022, See Mate A

J The NAY and MAY per Share are the poblisked MAY and NAY per Share incleding amy period end swing adjusiments.
(1) Ligquidated os March 25, 2022 with a fisal NAV per share of €21.26

(2 Liguidated on Octoberd, 2021 with a final NAV per share of €11 45 and relaunched on October 26, 2021
(3)  Liguidated on March 25, 2022 with a final NAY per share of SGINS 20
(4  Liguidated on September 20, 202 1 with a final NAY pershare of 1646
5y Commenced on February 15, 2022

{6y Liguidaed os March 25, 2022 with a final MAV per share of AUDS 03
{7y Liguadated on March 25, 2022 with a final NAV per share of 368,26

() Liguidaed om March 25, 2022 with a final NAV per share of SGIM5 53
(9 Liguidated os July 29, 2022 with a final NAY per share of CAINOS5T
(107  Liguidated os May 31, 2022 with a fimal MAY pershare of NZED14.88
{11y Liguidated om Decemnber 20, 2021 with a final MAY per share of B9951
(12) Liguidated om March 25, 2022 with a fimal MAY pershare of AUDZ24 66
(13) Commenced on Jene 24, 2022

{14) Liquidaed on March 25, 2022 with a final WAV per share of $16.39

{15) Liquidated on March 25, 2022 with a final MAV per share of AUD4 36
(16) Liguidated om March 25, 2022 with a final MAV pershare of ALID23 .22
(17) Liguidated om March 25, 2022 with a final MAV pershame of NZLII5 50
(18) Liguidated on Decernber 20, 2021 with a final AV per share of AU 4 88
(197 Liguidated om March 25, 2022 with a fimal NAY pershare of 326.66

(20) Liguidated om March 25, 2022 with a final MAY pershare of CHNHS 86
(21} Liguidated os September 20, 202 1 with a final NAY pershare of R113.15
{22) Liquidated on March 25, 2022 with a final MAV per share of SGIMS5.16
{23) Liguidated os March 25, 2022 with a final NAV per share of NZD11.18
{24) Liguidated on March 25, 2022 with a final MAV persham of €1155

(25) Liguidated os Janmary 24, 2022 with a final NAY pershare of €12.54
(26) Liguidated oo Jameary 21, 2022 with a final NAY pershare of 57.50

(27) Liguidated om March 25, 2022 with a fimal MAY pershare of ALIDI256
(28) Liguidated om March 25, 2022 with a final MAY pershare of ALD1LET
(29} Liguidated oa March 25, 2022 with a fisal NAV per share of €16.08

(300  Liguidaed on March 25, 2022 with a final MAV per share of SGINT 60
(31) Liguidated om March 25, 2022 with a final MAV pershare of £15.22

(32) Liguidated os August3 1, 2022 with a final NAY per share of $7.54

(33) Liguidated oa December 20, 2021 with a final MAV per share of R59.76
(34) Liguidated on June 30, 2022 with a inal MAY pershare of CADS 21
(35) Liguidated om November 30, 202 1 with a final MAY per share of €12.47
(36) Liguidated oa Jupe 30, 2022 with a final MAY per share of £10.17

(37) Liguidated os March 25, 2022 with a fisal NAY per share of NZD12 37
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ABFCPI

(38) Liguidated oa Degember 20, 2021 wath a foal NAV per share of RT635
(39 Liguidated on September 200 200 1 with a final MAV per share of €6.9%
(40) Liguidated os August 31, 2021 with a final NAV per share of €11.05
(41} Liguidated os March 25, 2022 with a fival NAV per share of AL 4 53
(42) Liguidated oa March 25, 2022 with a final NAY per share of SGIH4 82
(43) Liguidated on March 25, 2022 with a final NAY per share of ALUDNZ 94
(44) Liguidated os March 25, 2022 with a final MAV per share of SGIM3 .19
45) Liguidated os March 25, 2022 with a final MAV pershare of SGIME. 16
(46) Liquidated oo Janeary 3 1, 2022 wath a fisal NAY per share of €11,39
(47) Liguidated on November 22, 2021 with a final MAV per share of $7.64
(48) Liguidated oa July 15, 2022 with a final NAV per share of CNHE1.T1
(49 Liguidated on December 20, 2021 with a fAnal NAV per share of €26,18
(507 Liguidated on Sepember 200 200 1 with a final NAY pershare of $11, 16
(51) Liguidated on Sepember 200 202 1 with a final MAY pershare of AUD10.54
52) Liguidated os December 20, 2021 with a final NAV per share of R68.15
(53) Liquidated os December 31, 2021 with a Goal NAY per share of AUTN2.15
(543 Liguidated on Juoe 30, 2022 wath a final MAV per shage of €9.70

(55) Liguidated on July 29, 2022 with a final NAY per share of HKDE4.35
(56) Commenced on Juge 2, 2022

(57) Liguidated os March 25, 2022 with a final NAY per share of SGDR.97
(58) Liguidated on March 25, 2022 with a final MAY per share of €20.89
(597 Liguidated on March 25, 2022 with a fipal NAY pershare of £22.23
6y Liguidaed os October 11, 2021 with a flasd NAV pershare of €05.59
(61) Liquidated oa Janeary 24, 2022 with a final NAV pershare of $12.42
(62) Liguidated on October20, 2021 wath a Gnal MAY per share of $17.57
(63) Liguidated om March 25, 2022 with a final NAY per share of $11.49
(641 Liquidaed on March 25, 2022 with a fimal NAY per share of $5.58
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ABFCPI

NOTE A: General Infor mation

AB FCP I (the “Fund™) & a mutsal investment fund (fonds
commmun de placement) organized soder the laws of the Grand
Duchy of Loxembonrg and repistersd under Fart 1 of the
Law of December 17, 2010 on sndertakings for collective
investment, as amended (the “Law of 2010™), The Fund is
managed i the mtersst of its co-owners (the “Sharehoklers™)
by AllianceBernstein (Luxembourg) 54 el (the “Management
Company™), a company organized under the laws of the
Grand Duchy of Luxembourg and baviag is regstersd office
in Luxembourg. The Furd qualifies as an Underaking for
Collective Tovestment in Transferable Securities (“UCITE™)
within the meaning of Article 1(2)of the EC Dinective 200965
of Tuly 13, 2009, as amended,

The Fand comprises sepamte pools of assets oo rrently consistin g
of 14 active portfolios {each, a “Portfolio”, and, collectively,
the “Portfolios™). Each Class of Shares represeats an ioterest
in each relevant Portfolio's investment securities and other pet
assets, All Skares of a Class have equal nights to distnbubions
and redemptions,

AB FCP |-

Commencement of Operations

Begioning late in 2019 and cootinming throngh 2022, the
outhreak ofa povel coromavirs, whick causes the disease Keown
as COVID-19, expanded into a global pandemic. Growing
turmaoil from the spread of this coronavins, asd the potential for
enduring and significant adverse impacts on global economies,
bave driven bonts of increased market voltility, which may
recuras the pandemic and its results continee to nnfold,

The Management Company's board of managers (the “Board
of Mapagers™) will continve to monitor the evelving situvation
and its impact on the financial position of the Porfolios asd will
adjust operational plans accordingly as the situation warrants,

It was resolved by the Board of Mapagers to approve the
transfer of all assets and liabilities (the “Restrocturing ™) of AB
FCP1 - Sustainable US Themati: Portfolio into AB SICAV I -
Sustainable US Thematic Portfolio. The Restructuring was
effective as of Janwary 28, 2022, at the exchange mtioof 1:1.

The following table lists each Portfolio’s commencement of
operations as well as Shane Chsses Monded as of Awgust 31,
02

Share Classes Funcled

Dypamic Diversified Portfolio o,

Global Equity Blend Portfolio ..,

Gilobal Value Portfolio .........ccocmeeimeeciecaesinsc coenes

Emerging Madets Growth Portfolio ...

Asia Ex-Japan Equity Portfolio ...,

Japan Strategee Value Portfolio ..o,

China Low Volatility Equity Portfolio ...

Moveniber 1, 2004

August 29, 2003

May 31, 2006

Cictober 29, 1992

Movember 27, 2009

December 14, 2005

January 31, 2007

A, AEUR, AEUR H, AX, AX ELR,
AX SGD, BX, BX 8GD, C, CEUR,
CEURH, CX, I,1EUR. 1 EUR H & [X
A, ABUR, AEUR H, A SGD, B, B SGD, C.
CEUR, 1, 1 EUR, SHEKD, 81, 31 EUR,
51 GBP & 51 3GD
A AEUR, A SGD, A SGDH, AD,
ADAUDH AD CADH, AD EUR H,
ADGBPH, AD HED, AD ZARH, B, C,
CEUR, I, I EUR, I GBE 1 5GD, 5, 5 GBE
SGBPH, 51, 51 EUR, 51 GBP & 5D
AAAUDH AEUR, AHED AFPLNH,
ASGD, ASGD H, AD, B, C, CEUR, ED,
I IAUDH, I EUE, N, 51,

51 EUR & 51 GBP
A AAUD H A EUE. AHKD, A SGDH,
AD ADAUDH, AD CAD H. AD EUR,
AD EUR H, AD GBF H, AD HKD,
ADNZDH, ADRMB H, AD ZAR H,
AY IPY, BD, BD AUD H, BD HED,
BY JPY, C, CEUR, ED, ED AUD H, 1,
1AUDH, 1 EUR, I GBF, &, 8 HKD,
51, 51 BEUR & 5D
A, A CZK H, A EUR, AEUR H, A FLN,
A SGD, A SGD H A USD, AUSDH, AD,
ADAUD H ADNZD H, AD USD H,
ADZARH C CEUR, CEUR H, CUSD, I,
1 EUR, 1 ELUR H, 1 SGD, I USD, [ USD H,
SEUR H, 81 BUR, 81 USD & 5D
A, A EUR, A HED, A FLN H, AD,
AD AUDH, AD CAD H, AD FUR H,
ADGBPH, AD HKD, AD NZD H,
AD SGDH,AD ZARH, B, B EUR,
BDONZDH, C CEUR, 1,1 EUR, §,
Sl & S1 EUR
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ABFCPI

AR FCP [-

Shon Dumation Bosd Porfolio ...,

Global High Yield Porfolio ..o

American [ncome Portfolio ... recicaninssn inn

S e S S Punded
September 13, 1996 A, ABLIR, A2 A2 EUR, A EUR H,
AlTHED, AA, AAAUD H,
AACADH, AA GBFPH, AA HRKD,

AA SGD H, AL AT, ATAUD H,

AT CAD H, AT EUR, AT ELR H,

AT GBPH, AT HED, AT NZD H,

ATSGDH AX, B, C, C2,CTEURH, 1,
1EUR, 12, I? EUR, 12 EUR H, IT, M2, NT, §,
512,51 2 EUR & 5A
A, A EUR, A2, Al CHFH, A2 ELIR,

Al EUR H, Al HED, A2 FLN H, A2 5GD,
Al SGDH, AA, AAAUDH, AACAD H,

AA EUR H, AA GBP H, AA HKD,
AANZDH AARMB H, AASGD H,
AAZARH, AK, AK EUR, AK EUUE H.

AR EUR H, AT, AT AUD H, AT CAD H,

AT EUR, AT EUR H, AT GBPH, AT HKD,

AT NZD H, AT EMEB H, AT SGD,
ATSGDH, B, B2, BA BAAUDH, BT,

BTAUD H, BT HED, BT NZD H, C,
CEUR, C2, CIEUR, C2 EUR H, CK,

CKEURH, CT, EA, EAAUDH,

EAZARH, I 1 EUR, 12, 12 AUD H,

12 CHFH, 12 EUR, 12 BUR H, 12 SGD,

12 2GD H, 1A AUD H, 1QD, IQD EUR,

IT, ITAUD H,IT CADH, IT EUR H,

IT GBPH, IT HED, IT RME H, J, N2, NT,
31, 51 EUR, 51D, SA, SHK, SK, W, W
EUR, W2, W2 CHF H, W2 EUR H, WT,

WTAUDH, WT CADH, WT EUR H,

WT GBPH & WT RMB H

A A EUR, A2, A2 CHFH, A2 DUR PH,
A2 EUR, A2 EUR H, A? HKD, A FLN H,

Al SGD, Al 5GD H, AA, AAALUD H,

AA CAD H AADUR PH, AA EUR H,

AAGBPH, AA HED, AANZD H,

AA RMB H, AASGD H, AA ZAR H, AK,
AR EUR, AK EUR H, AR, EUR, AR EUR H,
AT, AT AUD H, AT CAD H, AT DUR FH,
AT EUR, AT EUR H, AT GBFPH, AT HED,
AT NZD H, AT EMB H, AT S3GD,
AT 3GDH, B, B2, B2 HKD, BA

BAAUDH, BT, BTAUDH, BT CAD H,

BT EUR H, BT GBF H, BT HKD,

BT NZD H, C, CEUR, C2, C2 DUR PH,
C2 EUR, C2EUR H, CT, EA, EAAUD H,
EA ZARH, 1,1 EUR, 12,12 AUD H,

12 CHFH, 12 DUR PH, 12 EUR, 12 EUR H,
I2HED, 12 3GD, 12 SGD H, IA, IAAUD H,
IT. ITAUD H,IT CADH, IT EUR H,
IT GBPH, IT HED, IT JFY, IT JFY H,
ITNZD H, ITRMB H, IT 3GD, ITSGDH,
J, LI LT, N2, NT, 5, 51, 51 EUR, 51D,
5102, SA, SHEK, W, W2, W2 CHFH,
W2 EUR H, WT, WT AUD H, WT EUR H,
WT GBPH, WT HED & WT SGD H

Sepilember 19, 1997

Jupe 30, 1993
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ABFCPI

AR FCP [-

European Tncome Forfolio ...,

Emerging Markets Debt Portfolio ......cooiaena,

Mortgage Income Portfolio ...,

Global Boad IT Portfolio i,

Commencement of %ruﬂom

Febroary 25, 1999

March 22, 2006

September 26, 1994

Fﬂ'ﬁn Classes Funcled

A AUSD AL A CHFH, A2PLNH,
A2USD, A2 USD H, AA AAAUD H,
AA HED H, AA BMB H, AA SGD H,
AAUSD H AK, AR, AT, ATAUDH,
AT SGD H, AT U=SD, AT USD H, B USD,
B2, B2 USD, BA AUD H, BA USD H, BT,
BT AUD H, BT USD H, C, C USD, C2,
CUsD, QR USDH, CR. CT USDH, 1,
TUSD, 12, 12 AUDH, 12 CHF H, 12 USD,
12 USDH, IA, IA HED H, 1A 5GD H,
IAUSD H, IT. IT 3GD H, ITUSD H.
WT USD H, 51, 51 USD, 51 USD H, 51D,
SA USD H, 8HK, W2, W1 CHF H,
W2 UsD H, WA, WA HED H, WA USD H,
WT, WT SGD H & WT USDH
A AEUR AL AL CHFH, A2 EUR,
AZEURH, AT HED, ATPLN, A2 FLNH,
A2 SGDH, AA AAAUDH, AACADH,
AA EUR H, AA GBP H. AA HKD,
AANZD H AARME HAASGDH,
AA ZAR H, AL ATAUD H, AR EUE, AT,
AT AUD H, AT CAD H. AT EUR,
AT EUR H, AT GBPH, AT HKD,
AT MZD H, AT SGD)H. B2 HETy, BT, C,
CEUR, C2, C2 EUR, C2 EUR H, CT, EA,
EAAUD H. EA ZAR H, EI ELAUD H, 1,
12, 12 AUD H, 1? CHFH, 12 EUR, 17 EUR H,
ITAUD H, IT EUR H, NI, NT. 5, 51 2,
51 2EUR, 81 EUR H, 51 GEPH & SA
AL AT A2 EUR, A HED, A2 3G, A2X,
A2X EUR, AA, AAAUD H, AA HKD,
AARME H, AA SGD H, AAZARH,
AR EUR H. AT, AT AUD H, AT EUR.
AT GBP H, AT HKD, AT 3GD, AT SGDH,
AX, AX EUR, BX, BX EUR, C, C2,
2 EUR, CX, I.1EUR, 12, 12 EUR,
I EURH, IT EUR H, IX, NI, NT, 5, 51,
31 ELUR, 81 ELR H, 51 JFY & SA

Drecember 14, 2002 3l

NOTE B: Significant Aceounting Policies

The Finangial Statements have been preparesd in accondance
with Loxembourg legal and repnlatory requirements and on a
going concern base, except for Global Bond [ Portfolio whose
financial statements have been preparcd ona non-oin g concern
basis as the Board of Mana gers closed this Portfolio oo October
11, 2022. The followin g is a summary of siguificast accounting
policies followed by the Portfolios,

1. Valuation

1.1 Investmients in Secur itics

Secunties listed on a stock exchbasge or traded op any other
regulated market are valued at the last available price on such
exchange or market or if Do soch price is available, at the
mean of the closing bid and asked price quoted on sech day.
If & security 15 listed on severl stock exchanges or makets,
the last available price on the stock exchange or market which
constitntes the main market for such secunty 15 ssed,

Securities traded in the over-the-connter market, including
securities listed on an exchanpe whose primary market is
believed to be over-the-counter (but excluding securities traded
on The MNasdag Stoeck Madet, Iec. ("NASDAQT)) are valeed at
the mean of the current bid and asked prices. Securities traded
on MASDACK are valved in accordance with the NASDAQ
Official Closing Price.

Securities are valoed at their corrent market valoe determined
on the basis of market quotations or, if market quotations ane
pot readily available or are deemed woreliable, at “fair valoe”
as determined in accordance with procedures established by,
and mnder the peneml supervision of, the Board of Mapagers.
Fair valvation procedures are designed to adjost closing market
prices of Portfolio securities o reflect whal 15 believed 1o be the
fair value of those securities at the Portfolio™s Valvation Point.

When fair valuation procedures are employed with respect to
a particular Portfolio security, varions objective and subjective
faclors may be consdered, incloding, among other things,
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developments affecting the secerity or involving an entire
market sioce the secunty’s latest reported price, current
valvations o f relevant stock indices or pronow scements of cerain
povernmental anthorities. Fair value prices based on thind pany
vendor modeling tools may be utilized to the extent available.
Therefore, when fair valuation procederes are emploved, the
prices of individual Porfolio secorities utilized to calenlate the
Portfolio’s MNet Asset Valve ("NAV™) may differ from guoted or
published prices for the same securities. Currently, fair valoe
adjastients are only appheable o ceramn equily securtes aad
futeres contracts.

Accordingly, a5 may also be the case with a previonsly meporfed
stock exchange price, the priceof any Portfolio security determined
utilizing fair valve pricing procedures may be materally different
from the price to be realized spon the sake of sech security,

For Portfolio secunties pimanly traded on U5, exchanges,
it is expected that fair value pricing procedores are employed
oaly seder very limiied circomstances soch as, for example,
the carly closing of an exchamge on which a particular security
15 traded or the suspension of tadiag 1o a partcular security.
However, it is anticipated that fair value pricing procedanss
will be vtilized frequently for securitics tmded on pon-LLS.
exchanpes or other markets, particularly Enropean and Asian
markets excluding Ind@, becavse, among other reasons, these
markets close well before the Porfolio’s Valuvation Poist
Between the close of these markets and the relevant Porfolio™s
Valvation Foint, significant events including broad market moves
nay occnr. In paticalar events in the US, maket on a tading day
after the close of these other markets may affoct the value of the
Portfolio’s secusities, Japan Strategic Valse Porfolio has adopted
a policy to only fair valee securities when deemed relevant based
ob the performance of a benchmark and relative capstock flows.

Fixed ingome securities (i), secunties not listed on any stock
exchan pe or traded on any regolated market (ii), and securities,
trading of which on a stock exchange or a regulated market is
thin {ii1), are valued at the most recent bid price provided by the
priocipal market makers, I there 15 po sech market price, or if
such market price = not representative ofa seconty's fair market
valoe, thes the securty = valued in a manoer determined to
reflect its fair value in accordance with pmcedures established
by, and onder the genenlsupery ision of, the Board of Managers,

LLE, Government securities and any other debt instruments
havieg 60 days or less remaining until matorty are generlly
valoed 3t market by an independent pricing vendor, if & market
price is available. Ifa market price is notavailable, the secu rities
are valsed at amortized cost. Thiz methodology is commonly
used for short-term securities that kave an original matority
of 60 days or less, as well as short-term securities that bad an
original term to materty that excesded 60 days. In instances
when amortized cost is vtilized, the valvation committee (the
“Commitiee’) must reasonably conclude that the wtilization of
amonzed cost 15 approximately the same as the far value of
the secunty. Such factors the Committee will consider include,
but are sot limited o, as impairment of the craditworthiness aof
the ismver or material changes in interest mtes, The Committes
decizions are made in accomdance with procedures established
by, and vnder geneml supervision of, the Board of Managens.

Cwer-the-connter ("OTC) swaps and other derivatives are
valoed daily, primarily using independent pricing services,
independent pricing models using market inpuis, as well as
third party brokerdealers or connterparties,

1.2 Warrant Valuation

A listed warmnt 15 valved at the last traded price provided by
approved vendors. [f there bas been wo sale on the relevant
bugipess day, the warrant is valued at the last traded price from
the previovs day, On the following days, the secanty is valued
in good faith at fair value. ANl anlisted warmnts ane valoed in
good faith at fair valee, Coce a warmnt has expired, it will ne
longer be valsed,

1.3 Financial Futures Contracts

Initial margin deposits arc made wpon entering into fotwres
contracts. During the period the futures contrmct isopen, changes
in the value of the contrmct are recognized as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day's trading.
Variaton margin payments are made or received, depending
spon whether wnrealized losses or paies are incarred. When
the contract 15 closed, a realized gain or loss 5 reconded,
This realized pain or loss & equal to the difference betwesn
the proceeds from (or cost of) the closing transaction and the
Portfolio’s basis in the contract.

Cpen futeres contracts ane valued using the closing settlement
price o, in the absence of such a price, the most recent qpoted
bid price. If there anre no quotations available for the day of
valuations, the kst available closing settlement price 5 used.

14 Forward Foreign Currency Contracts

The snrcalized pain or loss on open forwand foreign comency
contracts is calen bited as the difference between the contracted
rate and the rmte to close oot the contract. Kealized profit or
loss includes net gains or losses on forward foreign currency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option 15 purchased, an amount eqeal to the premiom
paid & reconled as an investment and s subsegeently adjosted to
the current madket valve of the option parchased. Preminms paid
for the punchase of options which expire vnexercised ane tremted
on the expiration date as realized losses. If a purchased pot aption
5 exerceed, the premium 15 subtmeted from the procesds of the
sale of the underying security or foreign currency in determining
whether the relevast Posfolo bis realeed a pam o loss. IF
a purchased call option is exercised, the premivm increases the
cost bass of the security or fonsign currency purchased by the
relevant Portfolio. When an option is written, an amount equal to
the premiom received by the melevant Portfolio is recorded as a
liability and 5 subseqyuently adjusted o the cument market value
of the optios writien, Premioms received from written ophions
which expine unexcrcsed ane treated by the relevant Fortfolio on
the expiration date as realized gains If a written call option is
exercised, the premivm is added to the pmoceeds from the sale
of the wnderying security or foreign currency in defermining
whether the relevant Portfolio bas realized a gam or a loss. IF
a written put option i3 exencised, the premiom redeces the cost
basis of the secunty or forergn currency punzhased by the relevant
Fortfolio. Listed put or call options by a portfolio are valeed at
the last sale price. If there bas bees no sale on that day, sech
securties are valued at the closing bid prices on that day.

1.6 Investments in other Undertakings for Collective
Investment (“LICTs™)

Investments in other UCIs are valued at the last available MAV
for the UCT in question,
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1.7 Swap Agreemenis

The Portfolios accrme for imtenim pay ments on swap coolracts
oo a daily basis, within income and expenses. Swap contracts
are marked to market op a daily basizs with foctuations in
valoe recorded in “Unrealized appreciation {depreciation) on
swaps” in the Statement of Assets and Labilities and “Changes
in vorealized gains and (losses) on swaps™ in the Statement of
Operations apd Chasges m MNet Assets, Once 3 swap contract
has matured or is sold, the net amount is recorded as “Realzed
pains and (losses) on investments, forvand foreipn currency
contracts, swaps. financial fotures contmcts, options and
currency” in the Statement of Operations and Chan ges in Met
Assets, The wpfront premivms paid or received ane reco pozed
as cost or proceeds in the Statement of Assets and Liabilities
and ap: amontized on a stmight line basis over the life of the
contract. Accreals of amortzed spfront premivms on credit
defanlt swaps are imcludesd 1n “Swap mcome” until the position
is old, thereafter the amorntized upfrost premivms are included
16 "Healized gains and (losses) on 1avestiments, forwarnd foreign
cumency contracks, swaps, financial futures contmcts, options
and cumrency”, On all other swap types the amortized upfront
premioms are incloded within “Kealized gains and (losses)
on investments, forwand foreign cormency contrcls, swaps,
financial futures contmcts, options and currency”. Fluctuations
in the value of swap contmcis are reconded as a component of
“Changes in vnrealized pains and (losses) on swaps” in the
Statement of Operations and Changes in Met Assets,

“Upfront preminms paid (received) on swap contracts”
discloged in the Statement of Assets and Liabilities include
premioms paid (received) on the OTC eredit default swaps and
a margin that is yet to be settled on the centrally cleared credit
defanlt swaps,

1, Organization Expenses
The orgamzation expenses of all exstun g Portfolios bave been
fully amortized in prior years.

3. Allocation Method

Income and expenses (except for class-specific manapament
and distnbuton fees) for the “fixed income™ and “bakinced”
Portfolios are allocated on a daily basis otilzing a hybrid
allocation model. This model allocates based vpon each cliss’
propofionate perceitage of the combined valoe of settled shares
for those classes which accrue a daily dividend and the valve of
the shares ovistanding for those classes which accrue a monthly
dividend or no dividend at all. Income and expenses for the
“equity” Portfolios are allocated on a daily basis by sach clhss’
valoe of their proportoate shires ontstanding. For all of the
Portfolios, realized and varealized gains and losses are allocated
os a duly basi by each class’ valve of their proponionate
shares outstanding. Class-specific management, management
company, distribution fees and realized and nnrealized pains
and losses oo forwamd foreign corrency contmcts related to the
Currency Hedged Shane Clusses are charged fallocated directly
to the respective class.

Due to the distisct institetiosal nature of all types of Class 5
sharesof the Ponfolios, certam fund expenses, whereapplicable,
are allocated to the respective (Jass 5 shares based wpon
mimimum sharebolder activity and accounnt level requirements.

4. Cur rency Translation
Values expressed in a currency other than the currency in which
a Portfolio s denominated as determined by the Management

Regulations are translated at the avemge of the st available
buying and selling prce. Transactions i foreign carmencies ae
trapslated into the currency of each Portfolio at the exchange
rate rulin g at the date of the trapsactions.

The Combined Statement of Assets and Labilities 15 presen ted
in U3 Dollars at the exchange mtes ruling at the date of
the combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in Net Assets
i presented in LLES, Dolkrs at the average exchan pe rtes ruling
during the year.

Exchapge mtes applied 1 the fisancial statements ars spot
rate 1.0050 and average rate 1.0970 for EUR to USD, spot rate
0,0072 apd average rate 0,0082 for JPY to USD,

The “Currency translation adjustment” presented in the
Combined Statement of Operations and Changes in MNet Assets
i the resn b of the difference in exchan ge rates osed to trapslate
combined pet assets at the beginning of the year, the Statement
of Assets and Liabilities and the Statement of Opembions and
Chan ges in MNet Assets.

5. Investment Income and Imvestment Transactions
Dividend income & recorded on the ex-dividend date. Taterest
income iz accreed daily. [nvestment gains and losses for the
Portfolios are determined on an avempe cost basis,

The Fond aceretes discounts and amortizes premioms as
adjustments, if applicable, to interest income. lnvestment
transactons are reconded on trde date plas one day,

6. Estimates

The prepamtion of the Firancial Statements in conformity
with accounting principles generally accepted in Loxembourg
reqaires masagement to make estimates and assomptions
that affect the repored amounts of assets and labilities and
disclosure of continpent assets and liabilities at the date of the
Financial Statements and the reported amovats of incomse and
expenses donn g the reponing period. Actual results may differ
from those estimates.

7. Swing Pricing Ad justment

{The following applies to all Forfolios except Global Bquity
Blend Fortfolio, Global Value Forfolio, Shon Dumtion Bood
Fornfolio and Global Bond I Forfolio)

The Manapement Company has communicated to all
sharcholers of the Fond to implement a NAV adjustment
Poley, alko keown as “swing pricing” policy effective from
Movember 2, 2015, Under this policy, a Portfolios NAV may
be adjusted to reflect the impact of estimated trapsaction costs,
deal spreads and charges generted by sharcholders” porchase
and redemption activity. Swing pricing is astomatically applied
when daily net subscriptions or redemptions exceed a threshold
specified by the Swing Pricing Co miittee inder the supery gion
of the Board of Maragers. When swing pricing & applied, the
MAV of the relevant Porifolio’s shares will be adjusied up or
down, in an amonnt generally not to exceed 2% of the relevant
MAV, so that the transaction costs incurred due to the purchase
and redemption activity are bome by the investors tansacting
in the Portfolio's shares, rather than the Portfolio itself. This
adjustment is intended to minimeze dilotion of the value of
sharebolders’ investment in shares of a Portfolio brought on by
transactions m the Porfolo's shares,
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The recent and wnprecedented financial market conditions
linked to the OOVID-19 crimis led o a wideming of badf
offer spreads of cerain secuntics and consequently higher
transaction costs for the Fund, The Swing Pricing Committes
believes that the corrent swing prcing thresholds of generally
up to 2% for the Furd may sot adequately reflect the expected
costs assocated with trade execution prices and therefore may
not fully protect the interests of the Fund’s Sharebolders in the
event of redemption and subscription activity. It was resolved
by the Boand of Managers, 1o hiae with "FACQ C55F oa Swaag
Pricing Mechanism”, to allow the Swing Pricing Committee to
go beyord the Swing Pricing threshold as it deems appropriate
for any retevant Portfolio in order to eosure that the remainin g

Sharcholders of the Fond are mot impacted by the cwrront
trapsaction costs linked o the COVID-19 ¢nisis,

The NAV per Share and the total Met Assets as disclosed in the
Statistical [nformation are the published NAY per Share and the
total Met Assels, wheneas the total Met Assets disclosed in the
Statement of Assets and Liabilities and Statement of Cperations
apd Changes in Net Assets s the total NAYV excluding any
period end swing adjestments.

All Forfolios sebject to swing pricing swang their MNAVs
during the reporting year. As of August 31, 2022, the following
Portfobo swoag s NAV:

- China Low Voalatihity Equity Portfolo.

MNOTE C: Taxes

Asa Luxembourg fords conmmiun de placerment (FCP), the Foad
iz not subject, nnder present tax laws, to income, withholding
or capital gams taxes in Loxembourg. The Fund & subject to the
Luxembaurg raxe o ‘airormerenr at the mteof 0.05% perasnum
calculated and payable quarerly as the aggregate total set
assets on the kst day of each calendar quarter. The rate is 0.01%
for share classes reserved o institetional investors within the

meaning of Article 174 of the Law of 2010, Interest, dividends
and capital gains on secanties may be subject to withbholding or
capital gains taxes in cerain conntnes.

I connection wilh & mvestment by a Portfolio 1ato & separte
Portfolio, taxe dabonnecment is waived in an amount equal to
the Porifolio’s pro mita share of the rave & abonnement acerued
within the respective shane class of the sepamte Portfolio.

NOTE I Distributions

The Management Company does sot corrently intend o pay
dividends with naspect to the shares for the Global By wity Blend
Portfolio. Therefore, any net income and net realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares.

For Dy asmee Diversified Fofolo:

For Chss AR shares (and cormesponding H shares), the
Mana pement Com pany iatends to declare and make ans aal
distributions. Distribations may come from gmss income
{before reduction for fees and expenses), nealized and
unrealized gains and capital attributable to the relevant
class. Distributions in excess of net income {gross income
less fees and expensss) may represent a retorn of the
investor's original investment amount and as such may
resall in a decrease in the NAVY per share for the relevant
class.

For Clasg A, C, [, 5 31, 5F 8IF, AX, BX, CX and IX
shares (and corresponding H shares), the Management
Company currently does not intesd to pay dividends with
respect to the Shares. Therefore, any net mcome and pet
realized profits atiributable o the Shares will be reflected in
the respective MAY of the Shares.

For Global Valee Portfolio:

Por Class A, B, C [, 3, 51, 3A GB, 3B GB, S1A GB
and 51B GB shares {and corresponding H sharnes), the
Management Company currently does oot mitend to pay
dmtributions with respect to the Shanes. Therefore, any vet
income and pet realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares,

For Class AlYand 5D shares (and corresponding H shares),
the Management Company iotends to declare and pay
monthly distributions. The Mapagement Company intends
o mEintie a stable distnbotion mte per share for soch
share classes, and therefone distribetions may come from
pross apcome (before redaction for fees and expenses),

realized and unrealized gains and capital attributable to the
relevant class, Distributions in excess of set income (grmss
imcome bess fees and expenses) may represent a refurn of
the investor's original imvestment amount and as such may
result in a decrease in the NAV per share for the relevant
class,

For Emerging Markets Growth Portfalio:

For Class A, B, C I, M, 5, 5] apd S1BR shares {(and
corfesponding H sbares), the Masagement Company
currently does ot intend to pay dividesds with respect
to the Shares. Therefore, any net income and el realized
profits attribotable to the Shares will be reflected in the
respective NAV of the Shares.

For Class AL and EID shares (and correspondin g H shares),
the Masagement Company intends to declare and pay
monthly distnibutions. The Mapagement Company intends
to maintain a stable distribution mte per share for such
share classes, and therefore distnbutions may come from
goss income (before reduction for fees and expenses),
realized and unrealized gains and capital attribatable to the
relevant class, Distributions in excess of net income (gross
income less fees and expenses) may represest a return of
the investor's original investment amount and as such may
resilt 10 & decrease 1o the NAV per share for the relevaat
class.

For Suestaipable US Thematic Portfolio:

For Class A, AN, B, C. E 1. IN, 5, 81, S1A GB, S1B GB
shares (and corresponding H shares), the Management
Company did not intend to pay dividends with respectio the
Shares, Therefore, any set income and net realoeed profits
attributable to the Shares were reflected in the respective
MNAY of the Shares,

For Class INN and 31NN shares, the Masagement
Company intended to declare and pay an annual distribution
equal to all or substantially all of the Portfolio’s net income
attributed to such class of Shares,
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For Chss AD sbams (and comesponding H shares), the
Mana gement Company intended to declane and pay monthly
dutributions. The Mamagement Company intended to
maintain a stable distribotion rate per share for such share
classes, and therefore distributions might have come from
pross imcome (hefore redection for fees and expenses),
renlized and vnrealized gains and capital attributable to the
relevant class, Distnbutions in excess of oot income (gross
income less foes and expenses) might have represented a
retirm of the mvestor's onginal mvestment amount and ag
such might have resulted in adecrease in the NAV pershare
for the relevant class,

For Asia Ex-Japan Equity Portfolio:

For Class A, C, I, 5 and 51 shares (and cormsponding H
shares), the Mapagement Company currently does not intend
to pay distribetions with respect to the Shares, Thersfore,
any net income and net realized pofits attributable to the
Shares will be reflected in the respective NAV ofthe Shares.

For Class AY and clss BY shares, the Manapement
Company bas discretion 1o declare and pay disinbutions
based on the Portfolio’s et income atiributable o each
class of Shares.

For Class AD, BD, ED, ID and 3D shares (and
comesponding H shares), the Masagement Company
intends to deckire and pay monthly distributions. The
Manapement Company intends to maintain a stable
dutribution rate per share for such share clsses, and
therefore distributions may come from gross income
{before redection for fees and expenses), nealized and
wurealized gains and capital attributable to the relevant
class. Distributions in excess of net income {gross income
less fees and expenses) may represent a retorn of the
investor’s onginal investment amount and as such may
regult in a decrease in the NAY per share for the relevant
class.

For Japan Strategic Valee Portfolio:

For Class A, C, I, 5, 51 and 2 shares (and corresponding
H shares), the Management Company currently does not
intend to pay distributions with respect to the Shares.
Therefore, any net iscome and net realized profits
attributable to the Shans will be reflected in the respective
MAV of the Shares.

For Class ADY and 5D shares (and cormesponding H shanes),
the Mamagement Company inlerds to declre and pay
monthly destnbutions. The Mapagement Company intends
to maintain a stable distribution mte per share for soch
share classes, and therefore distnbutions may come from
pross imcome (hefone reduction for fees and expenses),
realzed and vorealized gains apd capital attributable to the
relevant chss, Distributions in excess of net income (gross
income less fees and expenses) may represent a returs of the
investor's original investment amount and as such may resalt
i a degrease i the NAV pershare for the relevant class,

For China Low Volatility Equity Portfolio:

For Class A, B, C, I, S and 21 shames, the Manapament
Company currently doss notl intend (o pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable 1o such Shares will be refected
in the respective MAV of such Shares.

ABFCPI

For Class AD and BD shares {and correspond ing H shans),
the Mapagement Company intends (o declare and pay
monthly distributions. The Management Company intends
to maintam a stable distribution rate per share for such
share classes, and therefore distnbutions may come from
pmss income (before sedoction for fees asd expenses),
realized and varealized pains and capital attributable to the
relevant class, Dstributions i excess of nel imcome (gmoss
income less fees and expenses) may represent a return of
the investor's ongimal mvestment amoual aad as such may
reselt in a decrease in the MAV per share for the relevant
class,

For Skort Dumtion Bond Portfolio:

For Class A, AX, B, C I, 5 and 5] shares (and
corresponding H shares, uoless noted otherwise), the
Mapagement Company intends o declare daily and pay
monthly dividends equal to all or substantially all of the
Porfolio's net income atiribstable to each class of Shares,

For Class AJ, AT, BT, CT, IT and NT shares (and
corresponding H shares), the Management Company
intends to declane and pay monthly dividends equal to all or
substantially all of the Porifolio’s net incomeattnbutable to
each class of Shares.

For Class AA and SA shares (and corresponding H shares),
the Management Company intends to declare and make
monthly distributions. The Manapement Company intends
b miaiataann a stable dstribotion mte per share forsuch shane
classes. For class AR shares (and corresponding H shanes),
ihe Masagement Company intends to declare and make
annwal distributions. The distribution mte is to be derived
from gross income (before deduction of fees and expenses)
and distributions may alse include realized and vorealized
gains and capital attributable to such clhsses of Shares,
Since fees and expenses do not red uee the distribution mte,
the NAV pershare of the relevant clusses will be red need by
such fees and expenses.

For Chss A2, B2, C2, 12, N2, 5 and 51 2 shares (and
correspoiding H shares)asd SEURH, 51 EUR H, 5GDH
shares, the Management Company corrently does not intend
to pay dividends with respect to the Shares. Therefore, any
met incomeand net realized profits attributable to the Shares
will be reflected i the respective NAY of the Shanes.

For Global High Yield Portfolio:

For Class &, B, C, 1, JA, Jaed W shares (and comesponding
H shares), the Management Company intends to declare
daily and pay monthly dividends equal toall orsubstantially
all of the Ponfolo’s net income attributable 1o each class of
Shares.

For Class AT, BT, CT, IT, NT, 51D, 5102 and WT shares
(and cormsponding H shares), the Management Company
intends o dechne and pay mowthly dividesds equal to all or
substantially all of the Portfolio’s net income attribetable to
each class of Shares.

For Class [QD and S1QD shares, the Management
Company intends to declare and pay quarerly dividends
expual 1o all or substantially all of the Portfola's set income
attribotable to the class of Shares. For class SK shares, the
Mamagement Company may declare and pay dividends at

its discretion.
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For Class AK and CK shares (and corresponding H shares),
the Managemest Company intends to declare and pay bi-
anmually dividends equal to all or substantially all of the
Portfolio’s et income attributable to the relevant class of
Shares.

ForClass AA, BA, EA, 1A and SA shares (and correspond in g
H shares), the Management Company intends to declareand
make monthly detributions. The MhMasagement Company
intends to mantain a stable dstnbuetion e per share for
such share classes. Forclass AR shares (and correspond in g
H shares), the Management Company intends 1o declare
and make anpneal distribotions. For class SHK and S0
shares, the Masagement Company intends to declare daily
and make moathly disiributions. The distribution rmte is to
be derived from gross income (before deduction of fees
and expenses) and distributions may also inclode realmed
and norealized gains and capital attnbutable to such classes
of Shares. Since fees and expenses do not redvce the
dstribution rate, the NAV per share of the relevant ¢lisses
will be reduced by such fees and expenses,

For Class A2, B2, C2, 12, M2, &, 51, S1BR and W2 shares
{and corresponding H shanes), the Management Company
currently does not istend to pay dividends with respect
to the Shares, Therefore, any net income and et realed
profits attnbutable to the Shanes will be reflected in the
respective NAV of the Shares,

For American lncome Portfolio:

ForClass A, B, C, [, JA, Jand Wshares (and correspond ing
H shares), the Management Company miends to declare
daily and pay monthly dividends equal to all or substantialty
all of the Portfolio’s net income attributable to each elass of
Shares.

For Class AT, BT, CT, IT, LT, NT, 51D, S1D2 and WT
sharess (and corresponding H and DUR PH shanes), the
Management Company intewds to declane and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of Shares,

For Class AK and CK shares (and corresponding H shares),
the Management Company intends to declare and pay bi-
annually dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares,

For Class AA, BA, EA, 1A asd SA shares (and
cormesponding H and DUR PH shares), the Management
Company intends todeclareand make monthly distribuotions.
For ¢class SHK shares (and comesponding H shares), the
Management Company istends to declare daily and make
moathly distribotioss. The Mypagement Company iotencs
to maintain a stable distribution rate per share for such share
classes. For clss AR shares (and correspondin g H sbares),
the Management Company intends to declare and make
annual disteibations. The distribation rmte is to be denived
from gross income (before ded vetion of fees and expenses)
and distnbotions may abo wclade realized and onrealeed
pains and capital attributable to sech classes of Skares.
Since fees and expenses do pot redoce ihe distnbuetion mie,
the MAV pershare of the relevant clsses will be red woed by
such fees and expenses.

For Class S10QD shares (and corresponding H shares), the
Management Company intends to declire and pay quanterly

ABFCPI

dividends equal to all or substantially all of the Portfolio®s
ned ipcome attribatable 1o the class of Shares.

For Class A2, B2, C2, 12, L2, N2, 5, 51, SIBR and W2
shares (and corresponding H and DUR PH shares), the
Mapagement Company cormently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective MAV of the Shares.

For Eurepean lncome Porfolio:

For Class A, B, Cand [ shares, the Mapagement Company
intends o declare daily and pay mosthly dividesds equal
to all or substantially all of the Portfolo’s net iscome
attributable to each class of Shares,

For Class AT, BT, CT, IT, NT, 21D and WT shares (and
comsponding H shares), the Management Company
iatends to declane and pay monthly dividesds equal to all or
substantially all of the Portfolio’s net income attnbatable to
each class of Shares,

For Class AR and CK shares, the Management Company
intends to declareand pay bi-annvally dividends equal to all
orsabstantially all of the Portfolio’s net iscome attribotable
o each class of Shares.

For Class AA, BA. TA, 5A and WA shares (and
cornesponding H shares), the Management Company
intends to declare and make monthly distrabutions, For
class SHK shars (and corresponding H shares), the
Masagement Company intends (o declare daily and make
monthly distributions, The Management Company intends
to maistain a stable distribution mte pershare forsuch share
classes, For class AR shares (and cornsponding H shares),
the Mapagement Company intends to declare and make
annwal distributions. The distribution mte & to be derived
from gross income (before dedvction of fees and expenses)
and distributions may alse include realized and worealized
gains and capital attributable to such classes of Shares,
Since fees and expenses do not red e the distribotion mte,
the MAN pershare of the relevant classes will be red uced by
soch fees and expenses,

For Class A2, B2, C2, 12, 5, 51 and W2 shares {and
corresponding H shares), the Manapement Company
currently does not intend to pay dividesds with respect
to the Shares. Therefore, any net izcome and pet realized
pmafits attribotable to the Shares will be reflected in the
respective MAY of the Shares.

For Emerging Markets Debt Portfolio:

For Class A, Cand I shares (and cormesponding H shares),
the Management Company interds to declane daily and pay
mounihly dividends equal io all or sebstantially all of the
FPortfolio's net income attribwtable to each class of Shares.

For Class AT, BT, CT, IT, NT and ZT shares (and
cormesponding H shares), the Management Company
intends to declire and pay moethly dividerds equal to all o
substantially all of the Portfolio’s net income attributable to
each class of Shares,

For Chss AA, EA and SA shares {and cornesponding H
shares), the Management Company intends to declare and
make monthly dstributions. The Management Company
intends to maintain a stable distribution mte per share for
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Nores To FINANCIAL STATEMENTS (continued)

ABFCPI

such share classes. For class AR shares, the Management
Company otends (o declare apd make apoeal distnbutioss.
The distribution rate & (o be denved from gross income
(before deduction of fees and expenses) and distnibutons
may akso inclode realized and vorealiced gaios and capital
attributable to such clisses of Shares. Since fees and
expenses do pot reduce the distribution mte, the MAV per
share of the relevant classes wall be reduced by such fees
and expenses.

For Class Al and EI shares {and corresponding H shares),
the Management Company intends to declare and make
monthly distribotions. The Masagement Company intends
to maintain a stabledistribution mte per share for such share
classes. Distributions may come from gross income (before
reduction for fees and expenses), realized and unrealeed
pains and, potentially to a significant extent from capital
attributable o the relevant class, Distnbutions in excess
of pet income (gross income less fees and expenses) may
represent a returs of the vestor's angisal iovestment
amouent and as such, may result in a decrease in the MAY
per share for the relevant class. If the NAV per share falls
below, respectively USD 1 and AUD 1, the Management
Company will contemplate at its full dscretion, either
(i) the restructuring of the Share Class including through
the merger with a Share Class with similar featores or {i1)
the hguidation of the Shkare Clss, Distnbutions may be
antomatically reinvested at the election of the Shareholkder.

For Class A2, B2, C2, 12, N1, 5, 51, S1BR and 1 1 shares
{and corresponding H shares), the Management Company
currently does not istend o pay divilends with respect
to the Shares, Therefore, any et income and net realed
profits attribntable to the Shares will be reflected in the
respective MAV of the Shanes.

For Class 510D shares (and corresponding H shares),
the Board tends to declare and pay quanerly dividends
equal to all or substantilly all of the Fortfolio’s net income
attributable to the class of Shares,

For Mortgage Income Portfolio:

For Class A, AX, BX, C, CX, L, IX, 5 and 31X sharcs, the
Management Company intends to declare daily and pay

monthly dividends equal to all or substantially all of the
Portfolio's pet income attribetable o each class of Shares.

For Class AT, ATX, IT, NT and ZT shares, the Management
Company intends o declare and pay moothly dividends
exqual to all or substantially all of the Porifolio’s net income
attributable to each class of Shares.

For Class AA, EA and 3A shares (and correspondieg H
shares), the Mavagement Company intends to declare and
make monthly distributions, The Management Company
intends to maintain a stable distribution mte per share for
soch share clasmes, For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make asoual distributions, The distribution rate is (o
be derived from gross income (before deduction of fees
and expenses) and distributions may also inclode realized
and vnrealized gains and capital attribotable to such chsses
of Shares. Since fees and expenses do not reduce the
distribution rte, the MAV per share of the relevant clisses |
will be reduced by such fees and expenses.

For Chss A2, AIX, BIX, C2, CIX I2, 12X, M2, 81,
51 amd S1BR shares (and correspoeding H shares), the
Mamagement Company currently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected i the respective NAY of the Shanes.

For Global Bord I Portfolio:

For Class 51 shares, the Mapagement Company intends
to declare daily and pay monthly dividends equal to all or
substastially all of the Portfolio’s ael income attabutable to
cach class of Shares.

The Mavagement Company also may determine if and to what
extent dividends pad nclede realized capital gams andior ane
paid out of capital aitributable to the relevant class of Shares,
To the extent the net incomeand net realized profits attribu able
o these Shares exceed the amount declared payable, the excess
refurn will be reflected o the respective WAV of such Shares,
Dividends may be antomatically reinvested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Masagemest Company a management fee,
Under the terms of the lnvestment Masagement Agreement
from the management fee earned, the Manapement Company
pays an investment management fee to AllianceBernstein LLP
(the “Tovestment Manager™).

The Management Company has voluntarily agreed to bear certain
expenses to the oot necessary to limit total operating expenses
oo an aon el bass.

These limitatoas bave been set as follows (limiabons expressed
as a percentageof the averape daily net assets):

AB FCP I- Share Class &
Dvoamic Diversified

Pomtfolic. s, ClREE A 1.95%

Class A EUR 1.95%

Class A EUR H 1.95%

AB FCP - Share Class L ]
Dynamic Diversified Portfolio

fcontimoed ). ... ... ..o Class AX 1.90%

Class AX EUR 1.90%

Class AX SGD 1.90%

Class BX 1.90%

Class BX SGD 2.90%

Class 2.25%

Class CEUR 2.25%

Class CEURH 1.25%

Class CX 1.20%

Class 1 1.25%

Class [ EUR 1.25%

Class | EUR H 1.25%

Class TX 1.20%

Class 51 EUR Hia) 0.80%
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ABFCP I
ABFCPI- Zhare Class % ABFCPI- Share Class %
Global Equity Blend Asia Ex-Tapan BEquity
POfolio .. ..vvvvrrrner ., ClassA 2.10% Foriolio ............... ClssA 2.05%
Class A EUR 2.10% ClassAAUDH  2.05%
ClassAEURH  2.10% Class A EUR 2.05%
Class A SGD 2.10% Class A HKD 2.05%
Class B 3.10% ChssASGDH  2.05%
Class B SGD 3.10% Class AD 2.05%
Class C 2.55% Class ADAUDH  2.05%
Class C EUR 2.55% Class AD CADH  2.05%
Class 1 1.30% ChssADEUR  2.05%
Class  EUR 1.30% Class ADEURH  2.05%
Class § HKD 0.10% Class AD GBPH  2.05%
Class 51 0.80% Class ADHKD  2.05%
Class S1 EUR 0.50% Chss ADNZDH  2.05%
Class S1 GBP 0.80% Clhss ADRMBH  2.05%
Class 51 SGD 0.50% Class AD SGD Hia) 2.05%
Class AD ZARH  2.05%
Giobal Value Portfolio ............. Class S 0.12% Class AY JPY 2.05%
Class § GBP 0.12% g:ﬁ gg P ;-:gg
q Fl
SaMRONER S Class BD CAD H(e)3.05%
Class 51 EUR 0.52% Class BDHKD  3.05%
Class 31 GBP 0,825 Class BD NZD Hid)3.05%
sl o Class BD ZAR Hie) 3.05%
Emerging Markets Growh ﬁ g" ] i;ﬁ:
Portfolio .. Class (@) 0.30% Class CAUD Hia) 2.50%
e 31 el Class C EUR 150%
Class 51 EUR 1.20% o i
Slans SLaEt: L% Clss EDAUDH  3.05%
Sustainable US Thematic Class [ 1.25%
Portfolifb) ..o 1255 A 1.75% Clags [ AUD H 1955
ClassAAUDH  1.75% haas 1 HUR TiEa
Class A CADH 1.75% Class | CRE 1956
Class A EUR. 1.75% Class ID{a) 1.25%
Class A EUR H 1.75% Class ID AUD Hia) 1.25%
Class A GBPH 1.75% s i
Class A HKD 1.75% Class S HKD 0.30%
Class A SGD H 1.75% st 1 3%
Y o a e ChssSIEUR  1.20%
Class C 2.20% .
Class CELIR 1.20% mﬂ::i:?:m iy Class A 1.70%(6)
EEE?G’EH g'igi Class AAUD Hia)  1.70%4)
- ClassACZKH  1.70%(H
gﬁ F ;:iz Class A EUR 1.70%()
. ChssAEURH  1.70%(D
E“ﬁ : ﬂ ’ gzg: Class ANZD Hia)  1.70%¢1)
e : Class A PLN 1.70%(f)
a1 L B Class A SGD 1.70%(1)
Class IN 0.95% ClssASGDH  1.70%(0H
-l 1Y ELTE: .95% Class A USD 1700
Clags § 0.15% Class A USDH 1.70%(f)
Cheal DAL Class AD 1.70%1)
igpstorion I .. Clss ADAUDH  1.70%(1)
CQassS1JFYH  0.80% Cliss ADNZDH  1.70%(0
ChssADUSDH  1.70%(0
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Nortes To FINANCIAL STATEMENTS (continued) ABFCPI
ABFCP1- Share Class % ABFCPI- Share Class %
Japan Stmtegse Value Short Duration Boad
Portfolio (continued) .......... Chss ADZARH  1.70%(0 Fortfolio (continned) .. . . _. . Class AASGDH  1.20%
Chss BD AUD Hie) 3.15% Class AT 1.00%
Clss C 2.60% Class AR EUR Hia) 1.20%
Clss CELUR 2.60% Class AT 1.20%
Chs CEUR H 2.60% Class ATAUDH  1.20%
Chss CUSD 3.60% Class AT CADH  1.20%
Class | 0.90% (g} Class AT EUR 1.20%
Chss [ EUR 0.90%(g) Class ATEURH  1.20%
Chss | EUR H 0.90% (g} Class AT GBPH 1.20%
Class T SGD 0,90% () Class AT HED 1.20%
Chss T USD 0.90%(g) Class ATNZDH  1.20%
Chss I USDH 0.90%1g) Class ATSGDH  1.20%
Chs= SEUR H 0.15% Class AX 1.00%
Chss 51 EUR 0.80% Class B 3 0
Chss 51 USD 0.80% Class B2 EUR() ~ 2.20%
Class 51 USD Hia) 0.80% Class BTij) 2205
Class 50 0.15% Clags 1.60%
Chisa Low Volatility Equity Class C2 1.60%
Portfolio.. oo, Class A 1.99% Class C2EURH  1.60%
Class A ELR 1,99% Class | 0.575%
Class A HKD 1.96% Class [ EUR 1.575%
Clss APLN H 1.99% Class 12 0.575%
Chss AD 1.99% Class [2 AUD Hia) 0.575%
Chass ADAUDH  1.99% Class [2 EUR 0.575%
ChssADCADH  1.99% Class REURH  0.575%
Chs ADEURH  1.99% Class [T 0.575%
Chss ADGBPH 1,09 Class TT AUD Hia) 0.575%
Class AD HKD 1.99% Class M2 1.70%
ChsADNZDH  1.99% Class NT 1.70%
Chiss AD RME Hia) 1,99% Class S 0.10%
Chss ADSGDH  1.99% Class S EUR Hiz)  0.10%
Chss ADZARH  1.99% Class $ 3GD Hia)  0.10%
Class B 199% Class 51 2 0.35%
Class B EUR 2,909 Class 51 2 EUR 0.35%
ChssBDNZDH  2.99% Clase 51 EUR Hia)  0.35%
Chiss BD ZAR Hib) 2.99% Class SA 0.10%
Class C 2.44%
Cliss CEUR 2.44%
Class | 1.19% Global High Yield Portfolio....... Class 51 1.00%
Class [ EUR 1.19% Class $1 EUR 1.00%
Class S 0,16% Clags S1D 1.00%
Chss 51 0.91% Class SA 0.10%
Chss 51 EUR 0.91% Class SHE 0.10%
Shor Durmation Bord Class SK 0.75%
R[] [ OO o 1-F - 1.20%
Class A EUR 1.20%
Clss A2 1. 20% American Income Portfolio........ Class A 1.50%
Class A2 EUR 1.20% Class A EUR 1.50%
Chss A2 FURH  1.20% Class Al 1.50%
Class A2 HKD 1.20% Class A2 CHF H 1.50%
Clss A2 SGD Hia)  1.20% Class AZDURPH  1.50%
Class AA 1.20% Class A2 EUR 1.50%
ChsAAAUDH  1.20% Class AZEURH  1.50%
Chss AACADH  1.20% Class A2 HED L50%
Chss AAGBPH  1.20% Class A2 PLN H 1.50%
Chiss AA HKD 1.20% Class A2 SGD 1.50%
Class AA NZD Hia) 1.20% Class A2 SGDH 1.50%
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AB FOCP I
. _______________________________________________________________________________________________________________________________|
ABFCPI- Share Class % ABFCPI- Share Class %
Amernican Income Portfalio American Income Portfolio
(contimwed). . ... .......... Class AA 1.50%% fcontimoed Y. ... ... ..., Class [2 DUR PH 0.95%
Class AMAUDH  1.50% Class 12 EUR 0.95%
Class AA CADH  1.50% Class 12 EUR H 0.95%
Class AADURPH  1.50% Class [2 HKD 0.95%
Class AAEURH  1.50% Class 12 SGD 0.95%
Class AA GBPH  1.50% Class 12 3GD H 0.95%
Class AA HED 1.50% Class 1A 0.95%
Class AANZDH  1.50% Class IANAUDH  0.95%
Class AARMB H 1.50% Clasgs IT 0.95%
Class AASGDH  1.50% Class ITAUDH  0.95%
Class AAZARH 1.50% Class ITCAD H 0.95%
Class AK 1.50%% Class IT EUR H 0.95%
Class AK ELUR 1.50% Class IT GBFH 0.95%
Class AKEURH  1.50¢% Class IT HED 0.95%
Class AR EUR 1.50% Class IT JPY 0.95%
Class AREURH  1.50% Class IT JFY H 0.95%
Class AT 1.50% Class ITNZDH  0.95%
Class ATAUDH  1.50% Class ITRMBH  0.95%
Class AT CADH  1.50% Class 1T SGD 0.95%
Class ATDUR PH  1.50% Class 1T SGDH 0.95%
Class AT EUR 1.50% Class 1.2 1.05%
Class ATEURH  1.50% Class L2 AUD Hia) 1.05%
Class AT GBPH 1.50%% Class L2 SGD Hia)  1.05%
Class AT HED 1.50¢% Class LT 1.05%
Class ATNZDH  1.50% Class LT AUD Hia) 1.05%
Class ATRMBH  1.50% Class LT SGD Hia)  1.05%
Class AT SGD 1.50%% Class N2 1.05%
Class ATSGDH  1.50% Class NT 2.05%
Class B 2.10% Class S 0.15%
Class B2 2.20% Class 51 0.65%
Class B2 HKD 2.00% Class S1 EUR 0.65%
Class BA 7. 205% Class S1D 0.65%
Class BAAUDH 2.10% Class 5102 0.65%
Class BA ZAR Hie) 2.20% Class 34 0.15%
Clage BT 2.10% Class SHK 0.15%
ClassBTAUDH  2.20% Class W 0.95%
Class BTCADH  2.20% Class W1 0.95%
Class BT EUR(h) 1.5 Class W2 CHFH 0.95%
Class BT FUR Hik) 2.20% Class W EURH  0.95%
Class BT GBPH  1.20% Class WT 0.95%
Class BT HKD 2.20% Class WT AUD H 0.95%
Class BTNZDH  2.20% Class WIEURH  0.95%
Class C EUR 1.058 Class WT HED 0.95%
Class C2 1.95% Class WTSGDH  0.95%
Class CADURPH 1.95%  pyropaan Tncome Portfolio....... Class A 1.41%
Class C2 EUR 1.95% Class A USD 1.41%
Class C2EURH  1.95% B i L 41%
Class CT 1.95%
g 3 0% Class A2 CHFH  1.41%

Class AIPLN H 1A1%

PRMETALLE SRl Class A2 SGD Hia)  1.41%

Class EAZARH 2.00%

Class A2 USD L.41%
Class [ 0.955%
(?I:: [EUR 0.95% Class A2USDH  1.41%
Class 12 0.55% Class AA Lal%
Class [2 AUD H 0.95% Class AAAUDH LA1%

Class [2 CHF H 1. 9555 Class AA HEKD H 1.41%
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
ABFCPI- Share Class % ABFCPI- Share Class %

Euwropean Income Emerging Markets Deb
Porfolio (continned) . . .. ... Class AARMB H 1.41% Borfolio.. ..o i iiminnnee.. Class A 1.50%
Class AASGDH  1.41% Class A FUR 1.50%
Class AAUSDH 1419 Class A2 1.50%
Class AK 1.41% Class A2 CHF H 1.50%
Class AR 1415 Class A2 FUR 1.50%
; Clss AZEURH  1.50%

Class AT 1.41%

o Class A2 HKD 1.50%

Class AT AUD H LA41%

Class AT SGD H 1.41% Class A2 FLMN 1.50%

Class A2 PFLN H 1.50%

Clae ATUSD 141% Class A2SGDH  1.50%
Class ATUSDH 1416 o A e
e bAL% Class AAAUDH  1.50%
CassB2 211% Class AACADH  1.50%
Class B2 USD 2.11% Cliss AAEURH  1.50%
Class BA(I) 2.11%% s AA CBEH.  1.50%
Class BAAUDH  2.1% i AT, L%
Class BAUSDH  1.11% Clase AANZDH  1.50%
Class BT L11% Class AARMBH  1.50%
Class BTAUDH  2.11% Class AASCDH  1.50%
Class BTUSDH  2.116 Class Al 1 50%
Class C 1.56% lass ATAUDH  1.50%
Class C USD 1.86% Class AR EUR 1.50%
Class C1 1.86% Class AT 1.50%
Class C2 USD LE6% Class ATAUDH 1505
Class C2USDH 1.80% Class AT CADH  1.50%
Class CK 1.86% Class AT EUR 1.50%
Class CTUSDH 1.86% Class AT EUR H 1.50%
Class | 0.86% Class AT GEPH 1.50%
Class [ LISD 0.86% Class AT HED 1.50%
Class 12 0.86% Clhass ATNZDH ~ 1.50%
Class 12 AUDH 0.56% Class AT RMB Hin) 1.50%
Class 12 CHF H 0.86% Class ATSGDH  1.50%
Class 2 USD 0.86% Class B2 EUR(e}  2.50%
Class 12 USDH 0.86% Class B2 HKD 2.50%
Class IA 0.86% Class BA(R) 2.50%
Class IAHKDH  0.86% Class BA AUD Hib) 2.50%
Class IASGDH  0.86% Class BA ZAR Hie) 2.50%
ClassIAUSDH  0.86% Class BT 1.50%
Class IT 0.56% Class BT AUD Hio) 2.50%
Class IT SGD H 0,86 Class BT EUR Hip) 2.50%
Class ITUSDH 0.86% Class BT HKING)  2.50%
Class NT USDH 1.96% Clags 1.95%
Class 51 0.65% Class C EUR 1.95%
Class 51 USD 0,65% Class 2 1.95%
Class SIUSDH  0.65% Class €2 EUR 1.95%
Class SID 0.65% Class C2 EUR H 1.95%
Class SAUSDH  0.15% Class CT 1.95%
Class SHE 0.15% Class EA 2.00%
Class W3 0.865% Class EAAUDH 2.00%
Clss W2 CHFH  0.86% Class EAZARH  2.00%
Class W2 USDH  0.86% Class El 2.00%
Class Wh .86 Class EIAUD H 2.00%
Class WAHKDH  0.86% Class | 0.95%
Class WAUSDH  0.86% Class 12 0.95%
Class WT 0.86% Class ZAUDH  0.95%
Class WTSGDH  0.86% Class 12 CHFH 0.95%

ClassWTUSDH  0.86% Class 12 EUR 0.95%
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AB FCFPI
e ——
ABFCP1- Share Class % ABFCPI- Share Class %
Emerging Markets Delbt Morgage locome PFortiolo

Porfolio {continued) .. ... Chs[2 EURH 0.955% fcontimwed ¥ . . _ .. ... .. ... Class IX 0.70%
Class ITAUDH 0.95% Class N2 2.05%
Class IT EUR H 0.95% Clasg NT 2.05%
Class IT SGD Hia) 0.95% Class 5 0.15%
Class N2 2.05% Class 51 0.65%
Class NT 2.05% Class 51 EUR 0.65%
Chsg 5 0.15% Class 51 EUR H 0.65%
Class S EUR Hia) 0.15% Class 51 TPY 0.65%
Class 5 GBP Hia) 0.15% Class S1X{a) 0.55%
Clasg 51 2 0.70% Class SA 0.15%
Chass 512 EUR 0.70%  (3) Share class liquidated on March 25, 2022.

Chss S1 EUR H 0.70%  (h) Last NAV calculited on January 28, 2022, See Note A
Chass 51 GBPH 0.70% (o) Share chss liquidated on Tuly 29, 2022,
Chss SIQD EUR Hig) 0.70% ) Share cluss liquidated on May 31, 2022,
Chss SA 0.15% i} Share class liquidated on December 20, 2021.
(N Changed dering the year from 2.15% to 1.70%, effective
. ! Jamvary 1, 2022,
HpRgge i fartlolia ... Gt A L30%  (a) Changed during the ymar fiiin 1:35% ko 0.90%; affective
o a0 B Jamuary 1, 2022.
Class A2 ELR L50% (b} Share class liquidated on September 20, 2021,
Chss A2 HRED 1.50% (i) Share class liquidated on Janvary 24, 2022
Class A2 SGD 1.50%  (j) Share class liguidated on Jansary 21, 2022,
Class AZX 1.25% (k) Share class liquidated on Avgest 31, 2022,
e B e Eeett s ot o0, 00
Clhiss AA 1.50% m) Share class liqu on Movember 12, ;
e HAAAUDH 1.50% (o) Share class lqudated op July 15, 2021,
i i (o) Share class liquidated on December 31, 2021,
Class AAHKD L50% 5y Share class liquidated on Juse 30, 2022
Chss AARMB H L50%  (g) Share class liquidated on October 11, 2021.
Class AASGDH 1.50% (r) Share class liguidated on October 20, 2021,
N AR LR M 1.50% The following table shows expenses borne by the Management
Chss AREURH 1.50% Company during the vear ended Augest 31, 2021 and
Class AT 1.50% reimbursement receivable of the portfolios at August 31, 2022:
Clhss ATAUDH 1.50%
Class AT EUR 1.50% Reimbursement
Chs ATGBPH 1.50% ABFCP - Experses borne  receivable
Chss "'*1 :KE' :-:g: Dysamic Diversified Potfolio..... $ 339,238 72,768
Class i‘l' Sgg H . '50% Giobal Bgeity Blend Fonfolio ... & 108379 34,023
Chss AX 1255  Asia Ex-Japan Equity Fontfolio ... $ 1 0
Clsz AX EUR 1.25% Japal Sl.mlag:ic Valee Portfolio...... ¥ 58,819,677 13,505917
Class BIX() 1.70% China Low ‘\hlaull.ty Equity
Class BX 1.70% Forfolio.., v B 108,066 37,630
Chss BX EUR 1.70% Short Demation E-Dnd: anl'u]m ....... $ 132288 30,283
&E gz :3;: American Income Portfolio............ 3 15% 3
5 : . -
Chss €2 EUR 1,056 Morgage Income Fortfolio 3 1,97 480
e C!?\[r] I.Zﬂ% Expenses bome by the Mana gement Company are incloded in
Chass Cx L70%  (he Statement of Cperations and Changes in Met Assets nnder
Chss 1 0.95% “Expense reimbuorsed or waived”, Reimbusement receivable is
Clss [ EUR 0.95% ingluded in the Statement of Assets apd Liabilities vnder “Oxther
Ches 12 .95 receivables™ or in “Accrued expenses and other liabilities".
Chss 12 EUR 0.95%  The Fund akso pays the Management Company a Management
Class 12 EUR H 0.95% CDI'I'.IPEII:F foc.
Class 12X 0. 70%
Class IT EUR H 0.95%
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Notes To FINANCIAL STATEMENTS (continued)

ABFCPI

Specific share classes of each Portfolio pay the Distributor,
a distibution fee, which 15 a compensation for providing
distribution-related services to the Fund with respect to such
shares.

All of the aforementioned fees are acerved at an anoval micon
the average daily net assets of each Forfolio and paid monthly.

A list of each Portfolio’s annusal mte for their applicable fees
can be found in Table 1 (Pages 200 to 213 ).

Also, all types of Class B shares are subject io a contingent
deferred sales charge at rates of between 0.00% and 4.50%,
all types of Class C shares are subject (o a continpent defermed
sales charge at mtes betweena 0.00% and 1.00%, all types of
Class E shares are subject to a contin pent defermed sales charge
at rates between 0.009% and 3.00%. Class T shares are subject
to a contingent deferred sales charge at mtes between 0.00%
and 3.00%. The actoal rate will depend on the Fortfolio and the
period of time the shares ane hekd.

The Fand compensates ils regisirar and trassfer agest,
AllanceBernstein Investor Services, a unit of the Management
Company, for providing personnel and facilities to perform
registrar and transfer apency services for the Fund. Such
compensation amounted o 321,238,032 for the yvear ended
Auvgust 31, 2022,

The Fond compensates the Investment Manager for ceain
services provided to the Fond in connection with the registration
of the Fund for sale in cerain jurisdictions outside of
Loxembourg, subject to certain conditions, Such compensation
amounted to $546,565 for the year ended Avgust 31, 2022 and
15 ncleded 1o "Professonal fees” 18 the Statement af Opemntons
and Changes in Mot Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prossen,
sociftd anomyme (of which Mr, Yves Prassen, a manager of the
Mapagement Company, until Febirmary 11, 2022, was a partner)
for legal services rendered to the Foed, Payments of €45,266
were made for the year ended Angust 31, 2022 and are included

in “Professional fees™ im the Statement of Operations and
Changes 10 MNet Assets,

The Investment Manager bas not entered into transactions in
relation to a placisg asdior a pew issue 10 which a connected
person bad a material inferest as a member of the nnderwriting
symdecate.

Alltransactions executed on beballofthe Fund wereentered into
in the ondinary course of business asdior normal commercial
terms, There was no commission paid for the year ended Aug st
31, 2022 on securities transactions etilizing the services of the
alffiliated firms, Sanford C Bernstein & Co,, LLCapd Bernstein
Antonomons LIF Several of the Mapagement Company's
managers are employees andlor officers of the Investment
Manager and/or its affiliates.

Dyaamic Diversified Porfolio iavests in AR SICAYV | - Low
Volatlity Equity Portfolio which is managed by the Management
Company. Global High Yield Fortfolio invests in AB SICAV
I ~ Emerging Market Corporate Debt Portfolio, AB SICAV 1
— Sustainable Euro High Yield Portfolio, AB SICAY [ — Asia
Income Opportuepities Portfolio, AR SICAV] - Emergio g Market
Local Currency Debt Portfolio, AB SICAV I - US High Yield
Porfolio and AB SICAV [ - Fisascial Credit Portfolio, which
are managed by the Mamagement Company. American [ncome
Portfolio invests in AB SICAV I - US High Yield Portfolio, AB
SICAV T - Asia Income Opportinities Podfolio, AB SICAV 1
— Global Income Portfolio, AB SICAV [ — Sestainable lacome
Forifolio and AB SICAV [ — Short Duration Income Forifolio,
which are managed by the Management Company, Emergmg
Markets Debt Portfolio invests in AB SICAV | - Emerging
Market Corporate Debt Portfolio which is masaged by the
Management Company.

The Fund may purchase securities from, orsell secorities to, an
affiliated fund provided the affiliation s duee solely to baving
a common investment advizor, common officers, or common
directors, For the year ended, there were no purchase and sale
transactions with an affiliated fund.

NOTE F: Soft Commission Arrangements and Transaction
Costs

Dwuring the year ended Aogost 31, 2022, whene permitted ander
applicable law, the Investment Mava ger and any Affiliated Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions arrangements with brokers nelating
to Portfolios of the Fund that invest in equity secunties, in
respect of which certain poods and services wsed to support
the investment decision making process were received. The
soft commission arrangements were eatered into on the basis
that the execution of transactions on behalf of the Fand will
b consistent with best execution standand and the [nvestment
Manager consders many factors reganding best executon
standarnds when entering into soft commission armngements
sech as the siweapd natare of brokerage fees.

Additionally, due to the natwre of the investment strategy of
certain Portfolios, ineleding where the lavestment Mana per
delegates investment management services to AllianceBemstein
Limited, all costs associated with soft commission armn gements
meay be “unbondled” and bome by the Investment Manager or
its sub-delegates, if required by applicable law.

The poods and services receiverd include specialist induestry,
company and consumer research, portfolio and market analysis

and computer softwane ased for the delivery of such services.

The sature of the poods and services received is such that the
benefits provided voder the armogement mest be those which
asgist in the provision of investment services to the Fund and
may costribote 1o ap improvement 10 the Fand's performance.,

For the avoidance of doubd, sech goods and services do not
imclude  tavel, accommodations, enleainment, general
administrative poods or services, peneral office equipment
or premises, membership fees, emplovees” salnes or direct
I'I'.IDIG_',’ FH.:FI:I'ICIJLS.

Transaction costs ane costs incerred in the acquisition, issue or
dizposal of transferable secerities, money matket instruments,
derivatives or other eligible assets, They can incluvde bid-ask
spread, fees and commssons paid to agents, advisers, brokers
and dealers, transaction related axes asd other market charges.
They do oot inclode debt preminms or dsconots, finascing
costs or internal adminstrative or bolding costs. Transaction
costs ane ocleded within the cost of investments in the
PForifolio of Investments as well as in the “Realized gains and
(losses) on investments, forward foreign corrency contracts,
swaps, financial fatures contrcts, options and corrency™ and
“Chanpes in nnrealized gains and (losses) on investments”
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AB FCP I
in the Statement of Operations and Changes in Net Assets. ABPFCPI- Tramsacthon cosis
Transaction costs are excluded from the Total Expense Eatio ; ] o
and/or expense reimbu mement calkeulation. Japan Strategic Valve Portfolio.........coe ¥ 7.059919
For the year eaded August 31, 2022, the amount of trnsaction China Low T\hhuhtj' Equity IFu-rtﬁ:lim s % 243 629
costs incurned by cach Portfolio is detailed in the following table: ~ Short Dumtion Boud Portfolio...ooooo 3 15,813
A FCP 1 Tramsaction exsts Cilobal High Yield Portfolio ........ccooceenne b 260,872

- ) 3 - American Income Portfolio. $ --
g_ﬂamlc D.“ c:lﬁt:d :::;'ulm ;;3: B T € 29 263
bl E_““""’ bead Postbolia o wromee: # i Emerging Markets Debt Portfolio............  $ 0.
Gluhall"n]uc Forifolio - .'..'5,-136 Motgage Lacome Fortfolio. 5 2374
Ewmerging Markets Growth Portfotic PRIl o B T Porthlic . crriene. $ 2,162
Sustainable LS Thematic Porfoliofa) ....... 5 18 886 i
Asia Ex-Japan Equity POrtfolio .cenrmeme $ 1558213 {a)  Last NAV calculated on Japoary 28, 2022, See MNote A,

NOTE G: Forward Foreign Currency Contracts

Aforward foreign currency contrmct sacommitment to purchase
orsella foreign currency ata foture date at 3 negotmted foreand
rate. The gain or loss arising from the difference between the
original contract asd the closing of such contrmct i included in
“Realized gains and (losses) on investments, forward foreign
cuffency contracts, swaps, fisancial futares contracts, options
and corrency” in the Statement of Cperations and Changes in
MNet Assets,

Fluctuations in the valve of open forward foreign currency
contracts are reflected for financial reporting purmposes as a
component of “Unreabzed appreciationi{depreciation) os
forward foreign carmency contracts™ i the Statement of Assets
and Liabilitees.

One or more of a Forfolio®s share classes offered in a
pamticalar currescy (each, an “Offered Cumency™ may be
hedged 1o svch Offered Cornency. Any such share class will
constitute a “‘Corrency Hedged Shane Class”. Currency Hedped

Share Classes aim to provide investors a return more closely
comelated to the Portfolio’s base currency returm by reducing

the effect of exchan ge mie fluctvations between the Portfolio’s
base corrency and the relevant Offered Currency, taking into
accouat practcal considemtions such as trnsction costs,

The hed ging stratepy emploved is designed to reduce, but may
pot eliminate, cumency exposure between the Portfolio’s base
corrency and the relevant Offered Corrency,

Eisks may arse from the potential inability of a counterparty to
meet the terms of a contrct and from wnasticipated movements
inthevaleeof a foreign corrency relitiveto the bed ped currency,

Giiven that there s no segregation of liabilities between the
various share chsses within a Portfolw, there 15 a remote risk
that, ueder certain circumstances, currency bed ging tansactions
i relation o a Cimescy Hedged Share Class could resalt m
Imbilities which might affect the NAY of the other share ¢lasses
of the same Portfolio, m which case asseis of the other share
classes of the Fortfolio may be wsed to cover the liabilities
incurred by such Corrency Hed ged Share Class.

The seconties in the Fopd are used as collaterl for forward
foreign currency contracts.

NOTE H: Hepurchase Agreements

Repurchase agreements are collateralized by obligations of the
LUnited States, its apencies or instromentalities thereof. The
secunties noderhyiog the repurchase agresment will be beld by
the Depositary at all times in an amount at least equal to the
repurchase price, including acerved interest.

At Angust 31, 2022, there were no repurchase apreements,

There was B0 interest income arising from  reporchase
agreements during the year ended Angust 31, 2022,

NOTE [: Reverse Repurchase Agreements

Reverse repurnchase agreements are identical to repurchase
agreements except that rather than buvieg secunties for cash
subject to their repurchase by the seller, a Fond sells portfolio
assets concurrently with an apreement by the Fosd to repurchase
thesame assets at a laterdate at a foved price slightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continves to receive principal and interest payments on
these securities. Genserally, the effect of a reverse repurchase
agreement 5 that the Fund can recover all or most of the cash
invested in the portfolio securities involved doring the term of
the reverse repurchase agreement, while it will be able to keep
the imtenest income associated with those portfolio securitics.

Sech transactions are advastageous only if the “imferest
cost” to the Fund of the mverse repurchase transaction, Le.,
the differeace between the sale apd reparchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested m portfolio secornites.

At Augest 31, 2022, there were no reverse repurchase
agreements.

There was oo interest mcome ansing from reverse repurchase
agreements during the year ended Avngost 31, 2022,
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Notes To FINANCIAL STATEMENTS (continued)

ABFCPI

NOTE J: Financial Futures Contracts

The Fand may buy or sell financml futures contracts, The Fuad
bears the market nsk that arses from changes in the value of
these finapcial instruments, The Fand's activities in fisancial
futeres contracts are conducterd throngh regolated exchanges,
which do not result in connterpanty credit risk.

At the time the Fond eoters imto a finascial foteres costract
the Fund deposits and maintaiss with the broker as collateral
an imiial margin as reguired by the exchange on which the
transaction & cffected.

Purssant to the contract, the Fund agrees to receive from or pay
to the boker an amouwst of cash equal to the daily Aocteation
in the value of the contract. Sech receipis or payments are
known as the variation margin and are recorded by the Fond
as worealized gains or losses. When the contract is closed, the
Fupd reconds a realized gais or (loss) eqoal to the difference
between the valve of the contmet at the time it was opened and
the time it was closed,

NOTE K: Swap Transactions

A swap & an agreement that oblipes two parties o exchange
a series of cash fows at specified intervals based wpon or
calenlatesd by reference o changes in specified prices or rales
for a specified amouwnt of an underlying asset or otherwise
determined notional amount. Realized gains and (losses) and
changes in vnrealized gains and (losses) on swaps are incloded
in the Statement of Opertions asd Changes in Met Assets
respectively under “Fealized gains and (losses)on investments,
forward foreign currency contracts, swaps, finascal foieres
contracts, options and currescy” and as a component of
“Changes in nnrealized gains and (losses) on swaps”.

Centrally Cleared Credit Default Swaps

The buyer in a centrally clesred credit default swap agreement
is obliged to pay the sellera periodic stream of pay ments over
the term of the contract in return for a contin gent paymest upon
the occurresce of a credit event with respect to an saderlying
reference obligation.

Centrally Cleared Interest Rute Swaps

A centrally cleared inlerest rate swap is a bilateral a greement in
which each of the parties agree to exchange a senes of fied or
Aoating interest rte pay ments based on a notional amount that
serves as a computation basis.

Total Return Swaps

A total return swap & a bilteral agreement in which each
of the partics agree to exchanpe the total performance of an
snderlying asset for a series of interest payments based on a
notional amownt that serves as a computation basis.

Credit Default Swaps

The buyer i a credit defanlt swap agreement 15 obliged to pay
the seller a pericdic stream of payments over the term of the
contract in relurn for a costingest payment upon the occurrence
of a credit event with respect to an underlying reference
obligation.

Imterest Rate Swaps

An interest rate swap is a bilateral agreement in which each
of the parties agree to exchange a series of fixed or floating
interest rate payments based on a notional amount that serves
as a compulation basis,

Inflation Swaps

An inflation swap = a bilateral agreement in which each of
the: parties agree to exchange fixed rate payments for foating,
inflation index linked payments based on a sotional amount that
SErVes as a computation basis.

NOTE L: Option Transactions

The Food may purchase and write (sell) put and call optons
on seconties, The risk associated with purchasing an option
iz that the Fund pays a preminm whether or not the optson is
exercised, Additionally, the Fund bears the rsk of boss of the
premiom and a change in market valee shounld the counterparty
not perform under the contract. Put and call options purchased
are aeconnted for in the same manner as Porfolio securities,
The cost of secoritics acquired throngh the exercie of call
options is increased by the preminms paid. The procesds from
segurities sold thmough the exencise of put options are decreased
by the premiums paid.

When the Fund writes an option, the premivm received by the
Fund is recorded as a liability and is subsequently adjusted to
the curreat market value of the option written.

Premiums received from wrtten options which expire snexercmed
ane recorded by the Pond on the expiration date as realzed pains
from options written, The differesce between the preminm recemved
and the amount paid on effecting a closing purchise transaction,
ingluding brokempecommissions, isalse treated asa realized gain,
of if the premitm received & less than the amonat paid for the
closing purchise tmnsaction, a5 a nslwed loss,

If a call option = exercised, the preminm received is added
to the proceads from the sale of the mnderlying security or
corrency in determining whether the Food has realized a gain
or loss. If a put option is exercised, the preminm received
redoges the ¢ost basis of the secunty or corrency purchased by
the Fund. In writing as option, the Fund bears the market risk
of an unfavomble cban ge in the price of the security orcurrency
anderlying the written option. Exercise of an oplion written by
the Fund could meselt in the Fond selling or buying a security
of currency at a price different from the corrent market valoe.

The Fund may also invest in options on swap agreements, also
called swaptions, A swaption 15 an option that gives the buyer
the: right, but mot the obligation, to enter inte a swap on a fotone
date in exchange forpaying a market-based preminm. A receiver
swaption gives the owner the right (o receive the tofal return
of a specified asset, reference rate, or index. A payer swaption
gives the owner the ripht o pay the todal retere of a specified
asset, reference mte, or index. Swaptions alo include options
that allow as existing swap 1o be terminated or extended by one
of the counterparties.
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ABFCPI

NOTE M: Collateral

The following table lists the cash collateral beld bylowed to

broker for certain financil dervative instruments as of Awgust

31, 2022;
Cash Held Cash Owed
AR FCF 1- by Broker 1o Broker
Dypamic Diversified
Portfolio. ... cacinians
Citibank b 18,490 -
Morgan Stanley -] 340,786 19,663
Cilobal Equity Blend
Poetfolio. ..o
Citibank bt 14.4%6 18,108
Deutsche Bank h) 42,036 17,074
Standard Charteredd Bank 5 = 15,406
Gilobal Value Portfolio .............
Citibank b - 261,892
Deutsche Bank b 607,965 -
Standard Chartered Bank 5 = 153 539
Shon Duration Boed
Portfolio: .
Citibank 5 009,506 351,146
HSBC Bank b4 7,803 =
Morgan Stanley 5 12086584 =
Gilobal High Yield Porfolio......
Barclhys b - 180,000
BMP Paribas 5 62,000 -
Citibank $ 13,192,012 -
Goldman Sachs 5 250,000
JPMorgan Chase % 35015001 e
Morgan Stanley £ 14210050 9478912
Amernican [ncome Portfolio.......
Citibank 5 47990000 12323411
Credit Susse £ 2,990,000 -
Dieutsche Bank it — 13286932
Goldman Sachs § 3310000 =
JPMorgan Chase 5 49,045,000 -
Morgan Stanley & 80,127.862
European [ncome Forfolio.......
Citibank € 9,202,091 12,119
Goldman Sachs € T418111 §72,921
Emerging Markets Debt
 vR 1 ] [ T R
Goldman Sachs 5 303,829 -
Morgan Stansley 5 14,092,083 -
Mortgage Income Portfolio.......
Citibank 5 1,930,705 -
Credit Somse £ 1031400 =
Goldman Sachs b 467,000 E
JPMorgan Chase 5 2,245,000 -
Morgan Stanley & 1,934,525 510,484
Gilobal Bond 11 Portfolio........
Citibank b1 307,529 10,369
HEBC Bank 3 197 -
Morgan Stanley ] 322,997 A5 904

Cash collaterl beld by/owed to broker in relation o denvatives is
recornded as pant of “Cash at depositary and broker” apd “Tue to
depositary and broker” in the Statement of Assets and Liabilities.

In relation to derivatives held by the Portfolios as at Aogest 31,
1022 the following table lists collateral consisting of securities:

Market Market
Value of Value of
Caollateral Collateral
Delivered Received
ABFCPI- o Broker froan Broker
CGilobal High Yield Portfolia......
BMP Panbas
U5 Treasury MNotes,
1 88%, 05/15/2032 3 1159120 -
Citibank
L5 Treasury Notes,
1.88%, 05/15:2032 § 48591232 -
Credit S isse
L& Treasury Notes,
1.88%, 02/15/2032 $ £9.044 -
Credit Se sse
L, & Treasury MNotes,
TERG, 05152032 $ 23195195 -
Dentsche Bask
.5 Treasury Motes,
1.88%, 05/15/2032 $ 4472649 -
Goldman Sachs
U5 Treasury MNotes,
1 E8%, 05/15/2032 $ 55707735 -

Morgan Stanley
.5 Treasury Bonds,
6.75%, 08/15/2026
L5 Treasury Notes,
1.88%, 02/15/2032
U.5 Treasury Notes,
188%, 05152032

American Income Porfolio . ..
Barclays
1.2 Treasury Bonds,
6.25%, 05/15/2030
Citiba nk
1.5 Treasury Bonds,
6.13%, 08/15/2029
L5 Treasury Bonds,
G.25%, 05/15/2030
Credit Saisse
LULS Treasury Bonds,
6.25%, 05/15/2030
Goldman Sachs
.5 Treasury Bonds,
6.25%, 05/15/2030
Morgan Sanley
L5 Treasury Bonds,
6.25%, 05/15/2030

$ 238,950,459
& 22417970

£ 41,921,065

£ 570738

$ 235275000

£ 31,669,931

$ 10,000,982

$ 31424381

$ 19385679
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Notes To FINANCIAL STATEMENTS (continued)

NOTE N: Loans of Portfolio Securities

A Porfolo may make secured loans of its securtes, The ask in
lending secunities, as with other extensions of credit, consists of
possible loss of rights in the collateral should the borrower fail
financially, In addition, a Portfolio will be exposed to the nsk
that the zale of any collateral realized upon the borrower’s defanlt
will mot yield proceeds sufficient (o replace the loaned seconties,

In determining whether to lend securities to a particolar bomower,
the Tovestment Manager will copsmider all relevant facts and
circomstances, including the croditworthiness of the bormower.

While secuntics are on boan, the borrower may pay a Fortfolio
copcerped apy mcome from the secanties. A Portfolo may invest
any cash colleral in mooey madket istruments, thereby earning
additional imcome, or receve an agreed upon amount of Income
from a borrower who has delivensd equivalent collateral.

A Portfolio may bave the right to regain record owsership of
loaned securities or equivalent secorities in onder to exercise
ownership rights sech as voting rights, subscription rights
and rights o dividerds, interest or distnbutions. The Portfolio
may pay reasopable finders’, adminstmuve and other fees in
connection with a loan.

For making secured Ioans of its securities, a Portfolio receives
pross fee income, of which 20% is paid to thesecorities keading
agent for providing secenties lending services.

For the year epded Augast 31, 2022, the Portfolios eamed a pet
fee income, which is presented in Statement of Opertions and
Changes in MNet Assets under “Securities lending income, net™.

For the vear ended Avgost 31, 2012, Brown Brothers Harnman
& Co. (actin p as secorties lending apent) carned a fee of 545,184
for proveling secunties leading services, Ths s ncluded in
the Statement of Operations and Changes in Net Assets under
“Securities bending meome, net”, The value of loaned securities
and melated collateral ovistanding as of August 31, 2022, arc as
below. The collateral relates to securities held on the Ponrfolios,

AB FCFPI
Collateral

ABFCPI- Value Market Value
Gilobal Byuity Blend

Forfolio. ... s rsiesrassess

Zocicte Generale 3 310,593 316,223

Merrill Ly nch - 152,423 162,088

TPMorgan Chase 3 49 436 51,961

UBS AG -3 32957 34,693
Global Valee Portfolio ............

Zocicte Generale $ 4492132 4718200

Merrill Ly nch £ 2,204,515 1344294

TPMorgan Chase 3 714,998 751,513

B2 AG % 76,665 501,756
Emerging Markets Growth

Fortfolio......comm e cman

Merrill Ly nch & 1, w2505 2,086,937

TPMorgan Chase & 456,960 480,298
Asia Ex-Japan Equity

Fortfolio. .. .o

BMP Paribas $ 3192683 185423241

Merrill Ly nch $ 1,291,140 1,373,004

TPMorgan Chase § 1243725 1307244
Japas Strategic Valee

Fortfolio.... oo

Merrill Lynch ¥ 422127 626 448,892 589

Citigroop Global
Markets Limited
China Low Volatility
Equaty Poartfolio ..o

¥ 139,906,550 147,203,199

LUB2AG $ 1028610 1,082,756
Mernll Lynch % 696,483 740,644
Citigronp Clobal

Markets Limited 5 511,699 538386
BMNF Panbas 3 314,120 1,870,319

NOTE O Bank Facility

The Fuad has access to an ovendralt facility (the “Facility ™),
established with the Depositary, intended to provide for shont-
term/temporary fimancing if necessary, suhject to cerain
restaclions, it conpection with abaormal redemption setivity.

Each Porfolio of the Faed iz limited to borrowing 10% of its
respective net assets, Bormowings persvant to the Facility are
aubject to interest at a muteally agreed npon rate and security
by the underlying assets of each Fortfolio.

NOTE P: Co-Management of Assets

Forthe purpose of effective masagement, where the investment
policies of a Portfolio so permit, the Management Company
may choose to co-mapage assets of certain Fortfolios within or
outsile the Find. In soch cases, assets o fdifferent Portfolios will
b managed in common. The assets which ane co-managed shall
be referred o as a “pool”. These pooling armngements are an
administrative device designed to redece operational and other
expenses and do not change the legal rights and oblipations of
Shareholders. The pools do not constitute separte entities and
are pot directly accessible to investors, Each of the co-managed
Portfolcs shall remaimn entitled to its specific assets,

Where assets of several Porifolios are pooled forthe purposes of
collective maaagement, & recond 15 maataised of the proponion

of the Asset Pool which i attributable to each mespective
participating Porfolio, with a reference o the Porfolio’s
onginal participation in this Pool and will change in the event
of additiosal allocation or withdrawals. The entitlements of
each participating Porfolio to the co-maraged assets apply to
each and every line of investments of such pool.

Additional investments made on behalfl of the co-managed
Fortfolios shall be allotted to such Porfolios in accordince
with their respective entitlement, whereas assets sold shall be
levied similarly on the assets attributable to each participating
Ponfolio.

Az of Angust 31, 2022, the Fond co-manages the assets of
certain Porfolios within the Fund etilizing the following Pools:
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AB FCFPI
Azt Pool Participating Portfolios
ACM Global Investments-Global Bond Poel........cvicciiciciceee. . Short Doration Bond Portfolio
Gilobal Bond I1 Portfolio
ACM Bernstein-Global Growth Pool ... Gilobal Eguity Blend Fortfolio
ACM Global Investments-Global Value Pool.......... Global Bguity Blend Fortfolio

Global Value Portfolio

NOTE (¢ Sulsequent Events
It was resolved by the Board o ¢lose the portfolio AB FCPI -
Gilobal Bond I Portfolio as of Cctober 21, 2022,
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Tapie 1
FEE SCHEDULE ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
FE: * Fue Fee Ratio*

Dynamic Diversified Portfolio*=*

Class
A T e e e s e e 1.70% 0.10% MiA 1.95%
AR o sy e R R e S R e 1.70% 0.10%% MA 1.95%
. 1 5 1,70% 0,10% MIA 1.05%
A e et A it i o, L e e 1.40% 0.10% MiA 1.00%
A LR - L 1.40% 0.10% N/A 1.90%
BICBOTEN - i w0 e N e 1.40% 0.10% MNA 1.90%
3 1.404% 0.10% 1.00% 2.00%
B T s e e e T s s e T s 2 1.40% 0.10% 1.00% 2.90%
L o s s o e i s e e S 1.90% 0,10% M/A L15%
L 1 1.90% 0.10% MiA 2356
ORI e e R R R RS SR 1.90% 0.10% MIA 1.15%
T i o L B A e 1.70% 0.10% MiA 2.20%
L TR AN PR PO 0,90% 0,10% MA 1.25%
DR s e e B e S 0. %0% 0. 10% MiIA 1.256
DELRRCH oo pm sy s i s P s W s B s 0.%0% 0.10% MA 1.25%
0.70% 0.10% MiA 1.20%
SRR EI ) e s e s e 0.70%: 0.01%(8) MiA 0.E0%

Global Equity Blend Portfolio

L T ap——— 1.60% 0.10% MNIA 2.07%
BERNAR . B e L e 1.60% 0.10% MNiA 2.07%
A B T o i s e S S R R A L.60% 0.10% MNIA 2.06%
BRI im0k o 1.60% 0.10% MiA 2.06%
iy ey B e B e e g g R P 1.60% 0.10% 1.00%: 3.06%
BSOS e  SE 1.60% 0.10% 1.00% 3.06%
B, T 0 S 2.05% 0.10% MIA 1.51%
R e e b cmi A s B A A R A 8 A P A B 2.05% 0.10% NiA 2.49%
L B A s R R e s e R L R R S 0.80% 0.10% NiA 1.27%
BTN i e B A A B e B A i 0.80% 0.10% NiA 1.29%
0 MNIA 001508} WA f.10%
] R e R L R S R 0.70% 0.019(8) NiA 0.E0%
LR e s s e T T e e 0.70% 0.01%(8) MiA 0.580%
e o 0.70% 0.019%:(8) NiA 0.80%
A [ b S O R e H A A R PRI A 0.70% 0.01%(8) MNiA 0.80%

B e R R R R A R R R 1L.50% 0.10% MiA 1.76%
IR oot B B R O e 1.50% 0.10% MNiA L78%
I i i o 1.50% 0.10% MNIA 1.77%
RSO S S T S P S e e R 1.50% 0.10% NiA L.78%
ALY o e e e R S R R S 1.50% 0.10% MIA LT7%
DN .o oo b s o 00 b A o . B M 1.50% 0.10% NiA L77%
ADSCAINEE: L T e e e e e 1.50% 0.10% MNIA L77%
ADBER H s e dn s e i ey 1.50% 0.10% NIA L77%
AR EL " ooy s 1.50% 0.10% MIA L.77%
5 7 1 e Ty e e 1.50% 0.10% MIA L77%
AN EEEN HGRY: & S R R e R R e T 1.50% 0.10% MNiA 1.74%
B T 1.50% 0.10% NiA L.77%
B i 1.50% 0.10% 1.00% 1.78%
B R R S S A R T RS, 1.50% 0.10% 1.00% 177%
B o G T S R T e e e R L. 95% 0.10% MNIA L13%
O 1 8 1.95% 0.10% MIA 1L11%
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ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

Global Value Partfolio (continued)

Class
L e e e e e e 0.70%: 0.10% MIA 0.94%
TELIR: oo st s 85 i i e il o 0.70% 0. 10%% MiA 0.93%
LB i et e 0,70% 0,10% MIA 1.00%
D e v i s e o M B S o o e (o 0.70% 0.10% MA 0.995%
e R e e e e T e e A 0015 (8) MIA 0.10%
SAPY  ovi t R  5K m M E NiA 0.01%%(8) MNA 0.10%
BB H L.t e MIA 0.01%(8) NiA 0.10%
Bl T e e e e e S R 0.70% 0.01(8) MiA 0,795
R 0.70% 0,01%(E) MiA 0.77%
LGB e 0.70% 0.01%(8) MNiA 0.80%
B e e s e SRR R R MFA 0.01%(E) MIA 0.10%

B et e et e e e 1.70% 0,10% NIA 2.00%
AANHE o s s e e e e 1. T0% 0.10% NiA 2.00%
BLIEG i s w i s e e b s A R B o B 1.70% 0,10% MNA 2.00%
. 5 14 1.70% 0.10%% NiA 2.01%
AL B o e R e R T R R e 1.70% 0.10% NIA 2.00%
BUBEEN Y i e o e e e S i e 1.70% 0.10% NiA 2.00%
A BGD H . e e e e 1.70% 0,10% MNIA 1.00%
B R P S S S s B T R 1.70% 0.10% NiA 2.01%
B e S T R SR A R 1.70% 0,10% 1.00% 3.00%
B s g i s e e e L S R b e S e 5% 0. 10% WA 2.45%
e b R e e e e b g 2.15% 0,10% MiA 2.44%
GRS e 2.15% 0.10% NiA 2.45%
BELY v i i 1.70%: 0.10% 1.00% 2.99%
e 0.%0% 0.10% NA 1.20%
-7 5 B R R R Rl T e R el i e i S 0.90% 0.10% NiA 1.20%
DR i R T R B e 0.90% 0.10% NiA 1.20%
2.15% 0.10% N 243%
) e T T S s S MIA 0.01%(£) MNIA 0.13%
O o T T T e e e e 0,90% 0.01%(8) A 1.03%
Bl B R o e e e s 0, 90% 0.01%(8) NIA 0.96%
LB B e R B e T e 0.90% 0.015%(8) NiA 0.97%

A e e e e s L.50% 0.05% MIA 1.67%
AT o R R R AR 1.50% 0.05% MIA 1.67%
AL o i G e e R R 1.50% 0.05% MA 1.67%
AEBUR e 1.50% 0.05% NIA L66%
B i R e T 1.50% 0.05% MNiA L67%
BUCTP R o e e S e o B A S 1.50% 0.05% N/A 1.65%
BRI e i oo g g i L.50% 0.05% MNIA 1L67%
B B e e R R R RN 1.50% 0.05% NiA 1.68%
AR e R S R R AR S s S 1. 50% 0.05% MiA L&6T%
Ty S R B B R B 1.50% 0.05% 1.00% 2.67%
B T S 0, AL, A AR T 1.95% 0.05% MNiA L13%
CEUR s s i R i S A e 1.95% 0.05% NIA 2.12%
T T i i i G 1.95% 0.05% MN/A .12%
CBGD ... it e e 1.95% 0.05% MN/A .11%
B e e e A S R A R 1.50% 0.05% 1.00% 1.73%
D e e e T T W B i 0.70% 0.05% MN/A 0E5T%
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Tapie 1
FEE SCHEDULE (continued) ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
FE: * Fue Fee Ratio*

Sustainable US Thematic Portfolio (continued)

Class
T e e S 0.70%: 0.05% MiA 0.8T%
PRI - i i o e S e e e e iy 0. 70% 0.05% MiA 0.88%
B . e e p e e e 0,70% 0.05% MIA 0.59%
R L T U e G T P Py 0. 70% 0.05% MiA 0.86%
INEELIR: ©o i o e i B e S e e e 0,70% 0.05% MNA 0.84%
BT o e A 0 SN W NIA 0.015%(8) MN/A 0.04%
£ 0.65% 0.015%(8) MiA 0.70%
b1 130 B R oA b o e e bk S e D g S g 0. 65% 0.01(8) MiA 0.7 1%
i Ty 0.65% 0.01%(E) MIA 0.70%

Class
A T e e R e 1.70% 0.05% NIA 2.00%
BBV v i i 0 S L.70% 0.05% MNiA 2.00%
1 P 1.70% 0.05% MIA 2.02%
AHKD: s s S R e s 1.70% 0.05% NiA 2.00%
- T 1.70% 0.05% MNIA 2.00%
.Y 1T 1.70% 0.05% A 1.99
AR o e B R G S Tl R R R RS 1,70% 0,05% MiA 2.00%
AT e i e i i D S i D e i 1.70% 0.05% NiA 2.00%
ADEUR .. e e e 1.704% 0,05% WA 2.01%
AR i e R e s B T 1.70% 0.05% NiA 2.00%
ADGEEH s s s s S S e e N T A R 1.70% 0,05% NIA 2.00%
ADHEDY . e 1.70% 0.05% A 2.00%
T . B B s L s e 1.70% 0,05% MiA 2.00%
AREMBEH s s e e e s e S i e 1.70% 0.05% NiA 1.98%
AEIBIOENTINAN v m 1.70% 0,05% MiA 1.98%
AEETARH: .o s o s e 5 b 6 5 S o BB S8 1, 8 1.70% 0.05% WA 2.00%
BB o e L R A N e e e ket 1.70% 0.05% NiA 2.00%
B0 e R B R e A 1.70% 0.05% 1.00% 3.00%
] N 1 1.70% 0.05% 1.00% 3.00%
B CADHIEY o e L o e S S e e 1.70% 0.05% 1.00% 2.99%
BRI o s e e i e e N T e e e i 1. 70% 0.05% 1.00% 3.00%
BONZDHY . e e 1.70% 0.05% 1.00% 3.00%
B AR By s S e e e R 1.70% 0.05% 1.00% 2.95%
B T s o i e B B R b e i 1.45% 0.05% 0.72% 247%
et keime et e ke e e AR e e e e 2.15% 0.05% NiA 2.45%
AT D B o e S e S SRR 15% 0.05% MIA 2.43%
TR i e L e N B e 2.15% 0.05% NiA 2.43%
1 1 T 1.70% 0.05% 1.00% 100%
B AT e i i e o i, i 4 S i A 0 1.70% 0.05% 1.00% 3.05%
R R e s e e e e s i R e 0, 90% 0.05% MNiA 1.20%
DATIEE T e ot B  A 0. 90% 0.05% MA 1.18%
LB R e i e e e e e 0,90% 0.05% MIA L17%
BB e s e S e S R e 0.90% 0.05% WA 1.20%
TIICRY ;- iy e e i R e 0.90% 0.05% MIA 1.20%
IDAUD HIAY oottt e e e e e e 0.904% 0.05% NIA 1.18%
B e T R e A e e i G T AT A NFA 0.01%(8) NIA 0.15%
DY i s e B i S e e e e MrA 0.01%(8) NiA 0.15%
2 0,90% 0,015%(8) MIA 1.06%
R BLIR e  e A EE 0.90% 0.019%:(8) N/A 1.02%
) e L R R e R e MNFA 0.01%(8) A 0.16%
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ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae * Fue Fee Ratio*

Japan Strategic Value Portfolio

B e P N R s S S 1.50% 0.05% NiA L70%
BRI < R s e e 1. 50% 0.05% MiA L70%
B i o W T, A e B v R 1.50% 0.05% N/A 1.70%
AR i e i e w0 MR 1.50% 0.05% MN/A L70%
BV s o G i e i S e e R N 1.50% 0.05% MIA 1.70%
A BTTENTEANEY . o i i o i i 1.50% 0.05% MN/A L70%
AP it r e et 1.50% 0.05% NiA 1.70%
ARG R R R e S RIS AR L. 50% 0.05% NiA L70%
WRIGDVH o v piin e e R R R R B 1.50% 0.05% MIA 1.70%
. N 1.50% 0.05% MIA L70%
AR s b s L s S R R R R R 1L.50% 0.05% MiA 1.70%
ALY it D e R R e G 1.50% 0.05% MNIA LT70%
ADRTIENET: o oncraeaimim s s o wm  at mgm w  m 1.50% 0.05% MIA L.70%
ALY B o T R N LR R R e L TR 1.50% 0.05% NiA L70%
LU BRI o B e A P A e (P e e P L.50% 0.05% MN/A L.70%
ADBARH .. coovpimrp s s s bt e 1.50% 0.05% NiA LT0%
BE ALY ERe oo i i o bia i e e mp wwan 1.50% 0.05% 1.00%: L15%
R e R B e e L R 1.95% 0.05% MNiA 2.60%
I i i T 1.95% 0.05% MIA 2.60%
R B e o oo it o s A A R R RS TG R SR ERRE B BE . 1.95% 0.05% MIA 2.60%
e Ll e L R i e S e R R R S R U S 1.95% 0.05% NiA 2.60%
T i o S TSR A S R 0.70% 0.05% NiA 0.90%
TELR . i e ia s 0.70% 0.05% MiA 0.90%
LB s i s B T SR S T S T, 0.70% 0.05% NiA 0.90%
B i w o i T R S e e 0.70% 0.05% MNIA 0.90%
8 0.70% 0.05% NiA 0.90%
8 B R R e H R O R AR S R R A 0.70% 0.05% MiA 0.90%
B s o e e T MIA 0.01%(8) MNiA 0.15%
BLTEEIR o oo om0 il i S 0.65% 0.01%(8) NiA 0.E0%
Ry L o R RN R 0.65% 0.01%(8) MiA 0.80%
BRI MY oo p R e e e 0.65% D.001%(8) MiA 0.80%
B v e A i R MIFA 0.01%(8) MIA 0.13%

China Low Valatility Equity Partfolio

B T T A B S e e s B 1.70% 0.05% MA 1.99%
. L L70% 0.054% NiA 1.99%
A B s s e e R s e 1.70% 0.05% MIA 1.99%
AR i e s L T e S R e A 1. T0% 0.05% NiA 1.99%
- o 1.70% 0.05% MN/A 1.99%
T e S e 1.70% 0.05% NiA 1.99%
ADCRDH s p s R s s e S e 1.70% 0,05% N/A 1.99%
BT T a0 A B 1.70% 0.05% MA 1.99%
ADGBPH .. o i e e 1.70% 0.05% NiA 1.99%
ADHEHEDY: v s e T S e R 1.70% 0.05% NiA 1.99%
A NIZEINH o oo i i a e i s ea e 1.70% 0,05% MIA 1.99%
ADBMB HIE) . e 1.70% 0.05% WA 1.99%
LN i A EPRSRTRC A oW EH Ee b I e S Y 1.70% 0.05% MNIA 1.99%
AGTARH - o e S e e e e e e 1.70% 0.05% NiA 1.99%
1.70% 0,05% 113 2.99%
BRI e i s e e e e S A e R 1.70% 0.05% 009 2.99%
BEENZDH oo v i e S e S S 1. 70% 0.05% 0% 2.99%
B ZARHIBY . oot e e e e 1.70% 0.05% i 2.99%
i G b b e AL e ST A e T R i R e T e 215% 0.05% NIA 2.44%
CEUR: s e e e 2.15% 0.05% NiA 2.44%
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Tapie 1
FEE SCHEDULE (continued) ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
FE: * Fue Fee Ratio*

China Low Vaolatility Equity Portfolio (continued)

Class
L e e e e 0.90% 0.05% MNIA 1.19%
TBLIR: o s e o i e s i e e g 0.90% 0.05% MIA 1.19%
B N e TN M e B i S B RERE MNrA 0.01%(8) MNIA 0.16%
L e e it o e 0 b e LA o B L 0.75% 0.019%(8) MiA 0.91%
AL R i L L e T e S e T e e 0.75% 0.01%(8) N/A 0.91%

B e T T T B R 0.85% 0.10% NiA 1.19%
ABTRE - i s v e e e 0.85% 0.10% NiA 1.20%
A e e e e 0.85% 0.10% MIA 1.19%
B | e el o P e ) 0.85% 0.10% NiA 1.18%
AR e e S e e R R 0.85% 0.10% NIA 1.18%
BRI i i oo i S e 0.85% 0.10%% NiA 1.18%
B N ) 0.85% 0,.10% MIA 1.16%
AR e e L e e 0.85% 0.10% A 1.18%
ATCRIIDUE o i s s S A 0 B g o S 3 0.55% 0.10% MN/A 1.18%
B 0.85% 0.10%% RIA 1.18%
AR RPN TR R s 0.85% 0.10% NIA 1.17%
BRI s e s i w0 D 0.85% 0.10% NIA 1.15%
AANZDHE) ..o e 0.85% 0.10% NIA 1.16%
B R e e T e R R S R s S T 0.85% 0.10% NA 1.17%
A e e R S T R R 0.65% 0.10% NIA 0.95%
AREURHIA) © oottt et e e et et et 0.55% 0.10% NiA 1.1%%
7. e e e o S R e g 0.85% 0.10% MiA 1.15%
ATAVDE oo son i e s e by dendan 0.85% 0.10% NI 1.19%
AT TR R o v o i a3 i 0.85% 0.10% MNIA L18%
T ) e 0.85% 0.10% NIA 1.18%
AR B o R S TR 0.85% 0.10% NiA 1.19%
i 2 T T 0.85% 0.10% NiA 1.18%
. 5 145 0.85% 0.10% MIA 1.15%
AT H i o e T s R e T 0.85% 0.10% NiA 1.18%
RSO I ot e e E e 0.85% 0.10% NiA 1.18%
AN 0.65% 0.10% MIA 0.95%
B e L T R e i B 0.85% 0.10% 1.00%: .18%
B EITBIEN o v i b i e e e S g e S i 0.85% 0.10% 1.00% 2.13%
3 1 0.85% 0.10% 1.00% .14%
e T T e e S R, 1.25% 0.10% NiA 1.58%
o i e e L R S s e 1.25% 0.10% NiA 1.58%
Linr ) =1 11)220 « R 1.25% 0.10% NIA 1.55%
T e I o A S LT PO |1 0.10% NiA 0.55%
LEUR - cnisiiviieimnniaddianiinininoaldoiings 1A 0.10% MNIA 0.58%
OB B A i s 0.325% 0.10% MA 0.58%
1 P B 14 0.10% NiA 0.58%
BEBIR o e m s T s S 0.3 25% 0.10% NiA 0.58%
L o L T L L L r T 5o, 0.10% MIA 0.55%
5 0.3 25% 0.10% NiA 0.58%
ITATD Y i st ahe e v sa i D3RS 0.10% MNIA 057%
B i A T O s e 1.35% 0.10% NiA 1.68%
1.35% 0.10% N 1.68%
e L e e s e MFA 0.01%(8) NiA 0.10%
8 BUE BIOAY o b s o e S S NFA 0.01%(8) WA 0.10%
R B S () P MFA 0014 (&) BIA 0.09%
Bt e A e e g e B i Tt (2 S 0,25% 0.01%(8) NiA 035%
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ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

Shart Duration Bond Partfolio (continued)

Class
g N 21 e P Ay R i w B e e e o 0.25% 0.01%(8) MIA 0.35%
1 R L L e R R g R St e TR e 0.25% 0.1 % (8) MiA 0.35%
N i e R S S B B B P A e R R SR NAA 0.01%(8) MIA 0.10%

B i e s 1.39%(1) 0.10% NiA 1.62%
ABUR oottt it e e i et e ate e e ras e e e e 1401} 0.10% N4 1.62%
A R e R L e 1.39%1) 0.10% MIA 1.62%
AEEREEE . o i e s e e e LA40%(1) 0.10% MIA 1.62%
AZEUR oottt e e e e e s 1.399(1) 0,10% MIA 1,626
POk 7 )0 e A G T S i -1 ) 1 0.10% MIA 1.59%
AR e A T R 1.39%(1) 0.10% MNIA 1.616
N = I P I 0 § 0.10% MN/A 1.63%%
= T 5 1024 § 0,10% NIA 1.606%
ATREDHE i e e e e e 1.40%(1) 0.10% MIA 1.62%
BRI & s s R e R R A B B e B R A 1.39%(1) 0,10% MIA 1.62%
N ) 1.39%(1) 0.10% MNIA 1.628
ARCADM . i il i i Sellaiis 10 0.10% NIA 1.62%
T ——— L.39%(1) 0.10% MIA 1.62%
L a2l A i 14 § 0.10% NIA 1.62%
I e e e e L.39% 1) 0.10% MIA 1.626
AAMIDHE oo pisrns st e esnmrnas sy 109 0.10% NIA 1.62%
AARMB H . .t e L30%(1) 0.10% NiA 1.628
AR B L a0 0.10% NIA 1.62%
ARNFRRE o e B e e S e s 1.39%(1) 0.10% MNIA 1.62%
e e 0,24 0] 0.10% MIA 1.62%
- i S P 1.39%1) 0.10% NIA 1.626
ARPURH: 5 e SR SRR NG ) 0.10% MNIA 1.61%
AREBURH .« ottt it ee s 1.394(1) 0.10% MNIA 1.626
N 1391} 0.10% MNIA 1.62%
AT AR - e i g i e S 1.39%(1) 0.10% MIA 1.62%
e )L T 1L39%(1) 0.10% M/A 1.62%
ATEUR e e e 139401} 0.10% MIA 1.62%
AR R T T R e e 1.39%(1) 0.10% MIA 1.62%
AP o oo S S s 1.39%(1) 0.10% NIA 1.62%
ATHED © ottt et et et ettt e e eaeas L3961} 0.10% MIA 1.62%
ATNITNH i e e e syt e s LT 0.10% NIA 1.62%
ATRMBH et s s e s 1L39%(1) 0.10% M/A 1.62%
AT RO ettt e e e e 1.39%1) 0,10% NIA 1.62%
e R I e S S N e - 3 | 0.10% MIA 1.626%
B s s G s o e e T B S R L.40%(1) 0.10% 1.00% 2.61%
£ R L40%(1) 0.10% 1.004% 2626
570 A i 1:0:14 § 0.10% 1.00% 2.60%
BAAUDHE s e 1.38%(1) 0.10% 1.00%% 2,50
BAZARHI o cviimvimiisy s i egens: O L0 0,10% 1.00% 2.59%
£} 1394 (1) 0.10% 1.00% 1626
BTAUD . o i i i e sliid /100 0.10% 1.00% 1.62%
BT A B i s e P P e 1.39%(1) 0.10% 1.00% 2.62%
BTEURHG) ..ovvvveieiiniiiiaieieniiiaiineaniaenee.  L36%(D) 0.10% 1.00% 2.55%
BTGREHGY s s i e i e i 1.39%(1) 0.10% 1.00% 2.62%
BEHED . o i s e s e 1.39%(1) 0.10% 1.00% 2.62%
BTNZDH .o e e 1.38%(1) 0.10% 1.00% 2395
B i S B e e T SR S e S ey 0.10% MIA 2.12%
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Tapie 1
FEE SCHEDULE (continued) ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
FE: * Fue Fee Ratio*

Global High Yield Portfolio®** {continued)

G R S S o S S P B T T 1.90%(2) 0.10% NIA 2.11%
g e s . 0.10% NIA 2.11%
CIEUR © oo e e e 1.89%(2) 0,10% NIA 2.12%
e - e e A U 0.10% NIA 2.126%
"2 S N R P e N o L e 1.90%(2) 0.10% NIA 2.12%
(a8 21013 & 1.90%(2) 0.10% NIA 2.09%
ot A ' 173 0.10% NIA 2.12%
BA i s s R e e 1) 0.10% 0.50% 2126
BAADD B o ccesmsmss o it imensisasae (1L 0,10% 0.50% 1%
BAZARH .ottt e e e e e 1.399%(1) 0.10% 0.50% 2126
SN R s e R T ) 0.10% NIA 1.12%
5 —— 0.90%(3) 0.10% NIA 1.12%
2 X 1 1 0.10% NIA 1.12%
BRI e e RN e 0.90%(3) 0.10% NIA 1.126
DROHEHE oo siinmaiim e .80 0.10% NiA 1L11%
TEEUR oottt e e e e et e e 0.90%(3) 0.10% NIA 1128
PRI L R A G e S S L S 0.10% NIA 1.12%
B e R R R S 0.90%(3) 0.10% NIA 1.12%
=T 5 = [ X1 0.10% NIA 1.12%
B L - e e sin b a e e e i b o dmer 0.88%(3) 0.10% MIA 1.10%
6D o s B R R Oy 0.10% N/ 1.11%
QD EUR oottt e e s et 0.89%(3) 0.10% NIA 111%
Y | X -1 1711 0.10% NIA 1L11%
TEARDH oo it e s 0.59%(3) 0.10% NIA 1.12%
ICRDE. . v ssamiarans susasscivrsi sy IBIEEE) 0.10% NIA 1.12%
ITEURH - oo e e e e e 0.899%(3) 0.10% NIA 1.12%
TGRBE I ST RN EEY ey 0.10% NIA 1.12%
FE I st s R S R A g e B 0.90%(3) 0.10% NIA 1.12%
¥ a7 ) () DU 0.88%(3) 0.10% NIA 1.10%
FCRRE et S s I A 0.10% NIA 1.12%
v vt e B b S S s N e P S 1.39%(1) 0.10% 1.00% 2.62%
R I 1. 17 | 0,10% MNIA 2.17%
S R R R N S e 1.95%(4) 0.10% NIA 2.17%
S o e R G e S e S e 0.90% 0.01%(8) NIA 0.94%
1 10 - S 0.90% 0.01%(8) NIA 0.92%
3 1 5 2 1 0.01%:(8) NIA 0.94%
A s e e e e s NIA 0.01%(8) NIA 0.048%
GHIEE - i oo s s b N B S S B NIA 0.01%(8) NIA 0.04%
SK e 0.65% 0.01%(8) MIA .69
B e i e A S i b e e e DTSN 0.10% NIA 0.97%
NN BIIRE i ot s i S S PSS 0.75%(9) 0.10% NIA 0.95%
L7 Y - 1) 0.10% NIA 0.97%
7 o - L - G S R B R R R L PR 0.75%(9) 0.10% NIA .97
B A e T O e PP 1c . "¢ 0.10% NIA 0.98%
R 0.75%(9) 0,10% NIA 0.97%
WREIDEL i S S e il 0.10% NIA 0.97%
W CAD L. s s i s S 0.75%(9) 0.10% NIA 0.97%
L 0 0 = Y . 11 0.10% NIA 0.97%
WTGBPH © e DUTSER(9) 0.10% NIA 0.97%
WERMBH ..ol il hiiinmisss ) 0.10% NIA 0.97%

Amecrican Income Portfolio** *

B A e A AL S BT AT T T L10% 0.10% MNIA 1.32%
AR R AN N R 1.10% 0.10% NiA 1.31%
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ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

American Income Portfolio™* * (continued)

Class
. e e R B e o S R R S 1.10% 0. 10% MiA 1.32%
A2 CHFH 1. 10%% 0. 10%% MIA 1.32%
B L = 1.10% 0, 10% MIA 1.31%
A2ELR . 1.10% 0. 10% MIA 1.32%
AR o e s e 1.10% 0.10% MNIA 1.31%
BT THREDY s i i, 5w Gl R, 1.10%% 0.10% MN/A 1.321%
A2PLMH 1.10% 0.10% MNIA 1.31%
WA o R T e s L 1.10%% 0. 10%% MIA 1.31%
O s vt s e e e R R S e 1.10% 0.10% MA 1.32%
. . R 1. 10%% 0. 10% MA 1.32%%
RN - s s s S R S S s 1.10% 0.10% MIA 1.31%
AR H i i s S e e e W 1.10%%: 0. 10% MIA 1.32%
AADUR PH . ... ittt iieta e e 1.10% 0.10% MIA 1.31%
AR B o L S e T G s 1. 10% 0. 10% MIA 1.32%%
AA GBPH 1.10% 0.10%: MIA 1.32%
T 1 1.10% 0. 10% MIA 1326
T . L o e Pt P 1.10%: 0 10% MNIA 1.31%
BRI s e e T e T e ek 1.10% 0.10% MIA 1.32%
BRI L - oo e R TR w6 R 1.10%% 0, 10% MNIA 1.31%
B - 1.10% 0.10% MIA 1.32%%
Ak L 1.10%% 0. 10%% MIA 1.32%
BB IR i s ot i SR s W B M B R B R e R 1.10% 0.10% MIA 1.32%
AKEURH ... i ini i iiisnaninnarsecaaranaans 1. 10%% 0. 10%% MIA 1.31%
N B o O i il A L e DR o St ey et T e o 1.10% 0.10% MIA 1.31%
AR EUR H 1. 10%%: 0. 10%% MIA 1.33%
- 4 1.10% 0. 10% WA 1.32%
ATAUDH 1. 10%% 0. 10% MIA 1.32%
AT EATIE - i e i i 4 et i 1.10% 0.10% NiA 1.32%
I I 1. 10%: 0. 10% MIA 1.32%
ATEUR . 1.10% 0.10% MiA 1.31%
AT BB - s s e e e AR o e ey 1. 10%% 0. 10%% MIA 1.32%
AT GBPH 1,10%: 0.10% NiA 1.32%
I T IR s i e e 0, 0 ek M e e 1.10% 0. 10% MIA 1.32%
0 i B R S et St S S S 1.10% 0.10% MIA 1.31%
BT BRI B i im0 e it SRR 1.10%% 0.10% MNIA 1.32%
- 1.10% 0.10% MIA 1.31%
A SO e s e s e e e 1.10%%: 0. 10% MIA 1.32%
B . 1.10% 0.10%: 0.70% 2.01%
= 1. 10% 0.10% 0.70% 2.02%
B2 HED . 1.10% 0.10% 0.70% 2.02%
BB i i s r e e e b R R R e T R 1.10% 0.10% 0.70% 2.01%
BAAUDH ... it ine e innnnrinras e aarannans 1 10% 0.10% 0.70% 2.01%
B AR ) o s e e B e e 1.10%: 0.10% 0.70% 1.99%
B o e L R e e i T T e 1. 10%%: 0. 10%%: 0.70% 2.02%
BT AL H . e e 1.104% 0, 10% 0.70% 202%
B A B e i o e i iV A 1.10%%: 0. 10% 0.70% 2.02%
BT BURIDY - o a i s e g i e i e 1.10% 0.10% 0.70% 2.05%
BEL BRI - v i, i i R B A 1.10%%: 0.10%% 0.70% 2.02%
S L S 1.10% 0, 104% 0.70% 202%
BTHED . 1.10% 0. 10%% 0.70% 2.02%
BT ML E o ivmsmmn s s e v s e S e e v e e 1.10% 0.10% 0.70% 201%
e i R B B B A BB 1.55% 0.10% MA 1.77%
B S P A T e e e S e (e R 1.55% 0.10% M/A 1.77%
R b e e e T e e L A e 1.55% 0. 10% MIA 1.77%
e 123 1.55% 0. 10% MNIA 1.77%

208/478



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Tapie 1
FEE SCHEDULE (continued) ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

American Income Portfolio™* * (continued)

BRI S T 1.55% 0.10% NiA L.77%
B L e e i e e e 1. 55% 0.10% MiA L76%
T o o B W S e L B e R 1.55% 0.10% N/A 1.77%
IO e T A MR R L 10% 0.10% 0.50% 1.82%
BAAVDLE - .. G s i S s s 1.10% 0.10% 0.50% 1.82%
B R i v i g 6w i 1. 10% 0.10% 0.50% L.32%
0.55% 0.10% NiA 0.77%
B e i A e B A P 2 0.55% 0.10% NiA 0.7 7%
L s vy R R R e S RS R e R Y B 0.55% 0.10% MNIA 0.77%
RXAUDH i et 0.55% 0.10% NiA 0.77%
LRCHR R o et e e S S R N R B e R 0.55% 0.10% MNIA 0.77%
TR INLTR P i o R O a5 0.55% 0.10% NiA 0.76%
BRI o o om0 0.55% 0.10% MIA 0.77%
R B o e R L T S e e R e s s i, 0.55% 0.10% NiA 0.77%
5 | e e e e B P (A G (P e S e oo P 0.35% 0.10% MNIA 0.77%
DRI om0 ot e e 0.55% 0.10% NiA 0.7 4%
B o e R e i [P S R PP P o 0.55% 0.10% MNIA 0.76%
B R e e O R R 0.55% 0.10% MNIA 0.77%
LMY oo im0, T 0.55% 0.10% MIA 0.77%
B 2 m s, 0 8 Bl B B A A R R RSB PR A SR EARE B e DR as. 0.55% 0.10% N/A 0.77%
R Ta 2 - B e R R e R S R T S e 0.55% 0.10% MIiA 0.77%
TG . oot s oo o S 0 S R B 0.55% 0.10% NiA 0.77%
L 0.55% 0.10% MIA 0.76%
B ed ) o o e e L N R e e S B e 0.55% 0.10% NiA 0.77%
EUHELY i v v it i o i e v i o e e i 0.55% 0.10% MNIA 0.77%
0 0.55% 0.10% NiA 0.77%
R iy o2 R S H AR e B S S T R AR 0.55% 0.10% MNiA 0.76%
B v B Bt L TR Rt et R 0.55% 0.10% NiA 0.77%
I RRABH . o oo oo cns ot m St i S 0.55% 0.10% MN/A 0.77%
D N e s e B R R S 0.55% 0.10% MiA 0.77%
IS o s g A i A e Dt 0.55% 0.10% MNiA 0.76%
T e o e L ST R R A 1.10% 0.10% 0.70% 2.02%
Tl v o v s ot 0 e A i i 10 0.%0% 0.10% N/A L.05%
LE ALY EIQ) - o i i i i e i Gl 0.90% 0.10% MNIA 1.05%
WAL SRIOTTEIGERY, s i i 00 0t B A 0.90% 0.10% MNiA L05%
LT e e e e e e 0.90% 0.10% MNIA L05%
LRATID I ) w0 v s S e b v e i 0.90% 0.10% MIA L05%
LD S ENAY - o o o nasa et i i ol o 0.90% 0.10% MIA 1.05%
B i iiiiiaaiieiieeaaeaaaas 1.65% 0.10% MNIA L87%
L s o A A R S R U R SRR R 1.65% 0.10% NIA LE6%
b R R R P R e e MNIA 0.01%(8) MNiA 0.04%
B o 1 o B 0.50% 0.015%(8) WA 0.54%
S BRI e R S, 0.50% 0.01%(8) NiA 0.54%
o S B i etaf AP L B G Mg 0.50% 0.01%(8) MiA 0.54%
LA oo i e e R AL B SR 0.50% 0.01%(8) NiA 0.54%
B e R A L LA R e MNIA 0.01%(8) NiA 0.04%
SRR S R S e e e MrA 0.01%(8) NiA 0.04%
T o e e, L MR TR e e e RG] 0.10% MA f.60%
it ieaare e 0385%(10) 0.10% NiA 0.60%
WICHFH ..l viaaia s dmiwmmi s ana s RSB5%(10) 0.10% MiA 0.60%
WE BT EL: - o s R e R A e R R D385%(10) 0.10% NiA 0.60%
e 0.385%(10) 0.10% MIA 0.60%
i, 8T R R RIS R e il (U e e 0.385%(10) 0.10% MiA 0.60%
WA T - ek o i i cow o D3B5%(10) 0.10% MiA f.od%
WEOHEH:. ... oo s vy g s e warw e DSV 0.10% NIA 0.61%
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ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
FE: * Fue Fee Ratio*

American Income Portfolio™* * (continued)

Class
1 " (81 7 | R e PR A AT Ry R e Y g [ e o 0385410 0.10% MiA 0605
WSO o s e e e T e e e e 0L385% (100 0.10% MiA 0.60%

European Income Portfolio

Class
AL A0% 0.10% MIA L31%
PELIEEE i  E  hrsi 10% 0.10% NiA 1.32%
Al ..., 0% 0.10% MIA 1.33%
L i 1 e B R e e T R e e P 0% 0.10% NiA 1.32%
AIFLMNH 10%: 0.10% MiA L30%
BRI BIGRY . . nriotinnic o oS T S B B A R WA 10% 0.10% NiA 1.28%
AIUSD . 10% 0.10% NiA L31%
AT R SN R R 10% 0.10% MNiA 1.32%

10% 0.10% MiA 1L31%
10% 0.10% NiA 1.32%
0% 0.10% MiA L31%

1

1

1

|

L.

i

1.

1

1

1

1
ARBNIB . - vt S e A B s R W S 1.10% 0.10% MN/A 1.31%
ARG H e 1. 104 0.10% RIA 1.30%
% 01 B e G R o A e s o 1.10% 0.10% MiA 1.31%
BB e L A W A R D 1.10% 0.10% NiA 1.31%
N 1.10% 0.10% WA 1.33%
B e L e e B T T 1. 10% 0.10% NIA 1.32%
AT RUDR s i i S S e W i 1L.10% 0.10% NIA 1.31%
AT SO H . e 1.10% 0.10% A 1.32%
AR i e e e T 1.10% 0,10% MiA 1.12%
ATTEDH s e e i di e 1.10% 0.10% NI 132%
B UsSD 1.10% 0.10% 0.70% 2.02%
i e e R A T e e R e A 1.10% 0.10%% 0.70% 2.00%
Bl UsSD 1L.10% 0.10% 0.70% 2.01%
B i s A A B B e S B 1.10% 0.10% 0.70% 1.96%
BAAUDH 1. 10% 0.10% 0.70% 2.00%
BATRD H o s A e 1.10% 0.10% 0.70% 2.00%
BT e o e o e e 1. 10% 0.10% 0.70% 1.99%
BT AL H L e et e e e e e 1.10% 0.10% 0.70% 1.9%%
BB e S e i T R 1. 10% 0.10% 0.70% 2.00%
BTIEEH oot e e B i b e i 1.10% 0.10% 0.70% 201%
e o 1.55% 0.10% NiA 1.75%
Y o g o e R s g R 1.55% 0, 10% MIA 1.77%
T s G e e e L e e 1.55% 0.10% NiA 1.76%
L - 1.55% 0.10% NIA 1.77%
8 b A e B - R e PP L 1.55%% 0.10% WA L77%
R s A A S R S R e R 1.55% 0,10% NiA 1.77%
R T T e i o e B e 1.55% 0.10% MA 1.77T%
0,55% 0,10% MIA 0.75%
TS o s D S S S 0.55% 0.10%% WA 0.76%
D0 s e e SR e e SR i 0.55% 0.10% NIA 0.76%
B AUD H o e e 0.55% 0.10% A 0.85%
2y D o SR S L e S A R e i 0.55% 0.10% NIA 0.75%
T IOTE e i A 0 A e 0.55% 0.10% NiA 0.75%
1 0.55% 0.10% NiA 0.76%
D o e e S 0.55% 0.10% NiA 0.77%
0 1o B L e 0.55% 0.10% NIA 0.73%
LA SO H 0.55% 0.10% BIA 0.75%
N 0 B e e e L e e 0.55% 0.10% NiA 0.80%
IT s i i R e e s 0.55% 0.10% NiA 0.77%
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Tapie 1
FEE SCHEDULE (continued) ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
FE: * Fue Fee Ratio*

Eurapean Income Portfolio (continued)

Class
B sl % o P e PR A ATyt B i ) R o [ e g o 0.55% 0.10% MiA 0.75%
FETIRIEL o o s o e S e e e e g 0.55% 0.10% MiA 0.74%
B e e e e e 1.65% 0,10% MIA 1.87%
B i o o T S R 1 ISR A A e A A 0.50% 0.01%(8) MIA 0.55%
e B3 ] B ol e S o VI e O P o e e e 0.50% 0.01%(8) MNA 0.54%
S DI~ oo v i A Sl 0.50%: 0.015%(8) MN/A 0L55%
= 0,50% 0.01%(8) MIA 0.55%
e R R e e e e T NiA 0.01(8) MiA 0.05%
BRERR o R W R R S A e e v NIA, 008D MN/A 0.05%
M i iiasiccsscaesaciesieesanesas 0385910 0.10% MA .60%
WG B o e T T T 0.385%(10) 0,10% MA 0.60%
L EREENET o il i e B A B e s 0385%(10) 0.10% MNiA Lol
TR i i i o i e B s iy S, 25 0.3E5%(10) 0.10% MIA 0.60%
ey L I R e e Rt SR A R A T e T R o S ST 03854 (10) 0.10% MA 0.5T%
WRCLTEEN L oy i o g i S i U T M W R R 0.385%(10) 0,10% ™A 0.63%
T D e 2 e o g R RO e 0385410 0.10% MIA ot
WS R L s S 0.385%(10) 0.10%: MNiA 0.57T%
L R - e s e S e W s s 0.385%(10) 0.10% MiA 0.63%

Class
. e 0% 0.05% MA 1.35%
AEUR . 0% 0.05% MiA 1.33%
B o B T S N NS W N A o 0.05% A 1.35%
A2 CHFH 0% 0.05% MNiA 1.32%
BEBUR - s i e s m e B e 0% 0.05% MA 1.35%
AZEURH 0% 0.05% MA 1.35%
RBEREDI o o oty 8 s i B B R S A B, 8 B v A 8 .3 0% 0.05% MIA 1.35%
A2FLN .. 0% 0.05% MiA 1.38%
AP s i o P o A B e s S T W 10% 0.05% MNA 1.35%
A2EGDH 0% 0.05% WA 1.35%
B o R R R R S AT 0% 0.05% MiA 1.35%
BAATINE < ooy v e it e o e 0 o o i 10% 0.05% MA 1.35%
AN CADH . e o 0.05% MIA 1.35%
B T CLE | R R e e e R A A R R R 0% 0.05% MiA 1.34%
AR GRS D N e R 10% 0.05% MNiA 1.31%

N 14
AR D s s e R e

il 0.05% NiA L35%
0% 0.05% MNiA 1.35%
0% 0.05% MNiA L.34%

e e e e e e b S b e B e e e b e b e b e b e b e e e e e e e e

BB . oot i M R R i i 0% 0.05% MiA 1.33%
AR TR i s M i L A 0% 0.05% MIA 1L.35%
AL s N A A AR e SR T, 0% 0.05% NIA 1.33%
T ALTENEE i it o o 0 G S 10% 0.05% MNiA 1.35%
AR EUR . 0% 0.05% MNIA 1.33%
Al e R e e R S R S R F R SRR 0% 0.05% MiA L34%
B R N e A0% 0.05% MNIA 1.35%
ATCADH i 0% 0.05% NiA 1.35%
AT BUR, s o e S S R R LA R R R 0% 0.05% MIA 1.35%
ATEURH o ooty Sl S o e p s s s i 10% 0.05% NiA 1.35%
AR ) o onrn wraim o = o i s o i e 0% 0.05% MNIA 1.34%
A TEIRDY o S e B e S I R R 10% 0.05% NiA 1.35%
RPN i s R S R 0% 0.05% MIA 1.35%
ST REAE TR st i o s I e e e 0% 0.05% NiA 1L30%
A B By & e e AT e 0% 0.05% MNIA 1.35%
B ELIRS s v i i N s S R S 10% 0.05% 1.00% 131%
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ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

Emer ging Markets Delt Portfolio™* (continued
1 A ntinued)

Class
BRI s T 1.10% 0.05% 1.00% 235%
BRBY: S i s S R b R R e 1. 10% 0.05% 1.00% 1.34%
B ALTENEINY o i o nirseioiicsni e e R o 1.10% 0.05% 1.00% L34%
o A [ e P A ey PO P 1.10% 0.05% 1.00% 2.25%
BT s S s S s e Y e e A 1.10% 0.05% 1.00% 2135%
BTAUD BB o ovuvmrsaniinanmissinsas tassnnaasn s L10% 0.05% 1.00% 1.30%
3 L 2 1.10% 0.05% L.00% 2.35%
BTHED o). sl il i s m s bl i e il 1. 10% 0.05% 1.00% 2.35%
B A N A R R R R A R s R 1.35% 0.05% MIA 1.80%
CELR e 1.55% 0.05% MiA 1.E0%
G L55% 0.05% MIA L80%
CREIIR i v doidia b i A el 00 3 e wia i 1.55% 0.05% NIA LE0%
CIEUR H 1.55% 0.05% MA 1.7%%
L L e L S N R e s T 1.55% 0.05% MiA 1.79%
EA.... 110% 0.05% 0.50% LES%
BRAURH. o comnpmnesnmmmin s b maay s v 1.10% 0.05% 0.50% LE5%
EAZARH 1.10% 0.05% 0.50% 1.E5%
B e R e R i R 1.10% 0.05% 0.50% 1.E5%
EIAUDH .. vvvvivmniavsinsarirmassnirssiann sy 1.10% 0.05% 0.50% 1.85%
Lm0 5 R, B A R B, B B A B R ST E R S BB, LSS A me .5 0.55% 0.05% N/A 0.80%
Bdsseds B e L e e e R S S R 0.55% 0.05% MiA 0.79%
REALIENEE. . o oo i e A R P S 0.55% 0.05% MNIA 0.78%
RCHFH ... i iiiiiis i e incaa s 0.55% 0.05% NiA 0.77%
EEEHE i e R T S R R TR R, 0.55% 0.05% MNiA 0.50%
REUEH oo ooviieniansnassnissnvias snsinsnssnnisss 0.55% 0.05% N/A 0.79%
ITAUDH . i ieeean e 0.55% 0.05% NIA 0.79%
TEEMBE e i S R A i i 0.55% 0.05% MiA 0.80%
T R R e o e A e R R 0.55% 0.05% NiA 0.78%
T ST — 1.65% 0.05% MiA 1.90%
I R R R S 1.65% 0.05% MNIA 1.90%
B A e T S e MfA 0.01%(8) MiA 0.12%
B L NIA 0,01%(8) NIA 0.08%
BOEPHNRY v s tooiirninnisnniinsransssossiisslosssestin NIA 0.01%(8) WA 0.08%
oL e A S e R e S 0.55% 0.01%(8) NiA 0.68%
Sl B EIE, oo oo im0 300 0 B 00 0.55% 0.01%(8) MNiA 0.63%
SIEURH .....o i e e s iane e 0.55% 0.01%(8) NIA 0.64%
SLGREH o e R S e L e 0.55% 0.01%(8) NIA 0645
SICDEURH®} .. oo vviovvanisniainmisniarinananinaass 0.55% 0.01%(8) MNIA 0.66%
L MNIA 0.01%(8) NiA 0.13%

Mortgage Income Por tfolio

Class
O i P 1 B 1L10% 0.05% MiA 1.55%
Al e e 1.10% 0.05% NIA 1.32%
BRELIR e e e S S e e S 1.10% 0.05% NiA 1.36%
BB EIREN " vs w0 TR T 1.10% 0.05% NIA 1.34%
ARZBGD i 1.10% 0.05% NiA 1.32%
B S e e S R R T S A R R R R RN 1.05%(5) 0.05% MNIA 1.25%
AN B oo e W e L s L05%(5) 0.05% NiA 1.25%
B o miin iy et s e e e e B i O 1.10% 0.05% ol 1.32%
AR e e TR R 1.10% 0.05% MiA 1.32%
BN, ot R P 1.10% 0.05% MiA 1L32%
PATENIE T oo oo vt i b B e A T A e 1.10% 0.05% MiA 1.33%
F I R e P e P S P P 1.10% 0.05% MiA 1.31%
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FEE SCHEDULE (continued) ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae * Fue Fee Ratio*

Martgage Income Portfolio (continued)

Class
AR AR B L v e s R s e 1.10%: 0.05% MIA 1.32%
AR B s e e T e e S e 1. 10%% 0.05% MIA 1.32%
- 1. 10% 0.05% MIA 1.32%
RN = i = v it b e m e M AR o i b T Lo T 1.10% 0.05% MiA 1.33%
ATBLIR o o i e e s 1.10% 0.05% MA 1.33%
BT AP I i i i G B 1.10%% 0.05% MN/A 1.321%
14 1.10% 0.05% NIA 1.33%
MDA e S e G T s S T 1. 10%% 0.05% MIA 1.31%
WD BOLNEL oy s 5 s g i o e A P B B i 1.10% 0.05% MA 1.31%
7 . 1. OSSE(5) 0.05% MA 1.25%
R B s S s e R S s 1.05%(5) 0.05% MIA 1.25%
PN s s B e A e B w 1.05%:(5) 0.05% 0.45% 1.70%
B i i e e e e 1.05%(5) 0.05% 0.45% 1.70%
B LB e L e s e g e T 1.054%(5) 0.05% 0.45% 1.70%
R R R R e e S e e T RS RS R 1.55% 0.05% MIA 1.77%
e 1.55% 0.05% MIA 1.78%
B B R e e b e | o B e TR i ey e AR e 1.55% 0.05% MNIA 1.76%
R o e R e e e L 1.50%(6) 0.05% MIA 1.70%
B B I T T B 1.50%(6) 0,05% MNIA 1.70%
L e i e e e e i L e e e 0.55% 0.05% MIA 0.78%
LRI s e s S i s s a i e 0.55% 0.05% MNIA 0.77%
D o i i aia R AT W S 0.55% 0.05% MIA 0.77%
BEUR ... ieniiaasaaasnanannasecaannnanns 0.55% 0.05% MIA 0.76%
700 15 | ol R e P o S R e ey et s T i 0.55% 0.05% MiA 0.77%
TEREY ciciws o wwvin v w4 0.50%(T) 0.05% MIA 0.70%
Il LR H ..ttt e as i e amrae s nareanns 0.55% 0.05% MIA 0.77%
T e g o L e g e 0.50%:(T) 0.05% MIA 0.70%
B nna s s i e s e i s s s s 1.65% 0.05% NiA 1.88%
2 1.65% 0.05% MIA 1.87%
e e MIA 0.01%(8) MiA 0.05%
T e R R R S 0. 50%% 0.01%(8) MNA 0.59%
L ELTEE i e ot o R R R e R 0.530% 0.01%(8) NiA 0.57%
- Bt 1 R e e 0.50% 0.019%(8) MIA 0.57%
T A e e e S e e 0.50% 0.01%:(8) MIA 0.59%
TR s o e e i AT 0.40%% 0.01%(8) MNIA 0.44%
B e e a e e MNrA 0.01%:(8) MIA 0.07%

CGlobal Bond 11 Portfolio

Class
3 1 0.45% 0.01%(£) MN/A 1.26%

*  Unaundited. Annwalized rates. The TER calculation follows the gsidelines as owotlined by SFAMA 16 hMay 2008,
. Last NAV caleulated] on Janeary 28, 2027, SeeMNote A,

*+% Far the Total Expense Ratio caleu lation of the Portfolios the tatal net assets of the snderbying funds managed by the
Investment Mana ger are removed from the computation of the pet management fee, Management Company fee and taxe
d'abonmement of the Portfolio to avoid deplicated fees.

(a) Share class liquidated on March 25, 2022

(b)) Share class ligeidated on September 20, 2021,
ic) Share class liguidated on July 29, 2022,

(d) Shareclass liguidated on May 31, 2022

(&) Shareclss hguidated on December 20, 2021,
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D ——
(f) Shareclass ligwidated on Janvary 34, 2022,

(g) Share class lgudated on Jansary 21, 2022,
(h) Shareclass ligeidated on Angast 31, 2022,

(i) Shareclass liguidated on Jume 30, 2022,

(1) Shareclass hgmdated on November 30, 2021,
(k) Shareclass liguidated on Janvary 31, 2022,
(I} Shareclass hgmdated on November 22, 2021,
(m) Share class liguidated on July 15, 20232,

(n) Shareclass hguidated on December 31, 2021,
{0) Share class lignidated on October 11, 2021,
(p) Shareclass liguidated on October 20, 2021,

Mapagement Fees for the period ane reflected at their effective mte as determined by the followin g:

(1) Up to 1.45% up to 515,00:0,000,000 and wp to 1.25% on the excess of 515,000,000,000. The consecative fee levels will apply
1o the met assets of the Portfolio,

{(2) Up to 1.95% op to $15,000.000,000 and sp to 1.75% on the excess of $15,000,000,000. The consecutive fee levels will apply
i the pet assets of the Portfolio,

2} Up to 0.95% wp to $15,000,000,000 and sp to 0.75% on the excess of $15,000,000,000. The consecutive fee levels will apply
to the pet assets of the Portfolio.

{4) Up to 2.00% sp to $15,000,000,000 and sp to 1.85% on the excess of $15,000,000,000. The consecutive fee levels will apply
tor the met assets of the Portfolio.

(5) 1.05% op to 5100,000,000, 1.00% on the pext 100,000,000 and 0.95% on the excess of $200,000.000. The consecutive feo
levels will apply to the net assets of the Portfolio,

(63 1.50% up to $100,000,000, 1.45% on the sext 5100,000,000 and 1.40% on the excess of 5200,000,000, The consecutve fee
levels will apply to the net assets of the Portfolio,

(7Y 0.50% up to 5100,000,000, 0.45% on the pext $100,000,000 and 0.40% on the excess of $200,000,000. The consecutive foo
levels will apply 1o the net assets of the Portfalio,

Management Company Fees
(%) Aroval fee equal to the lesser of 350,000 ar 0.01% of average daily NAV.

Maximem Management Fee as disclosed in the prospectus of the Fund

(9 Up to 1.15%
{10) Up to 0.55%
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TapLE 2
PortrovLio TURNOVER ABFCPI

Turmover®
ABFCPI-
Drynamic Divemifed Bortfofio: <o mos s f s el i s o A E i s e A e R 100,63 %
CHsbal Byninr Bl Paablas: | o o e TSR T2.13%
el VAl e PMROIIR . o op mr g s w0 g W A ) A e B4.57%
Emarging Markets Growth Portfolio ... oo oo i it i it it i st s i e e s 55.10%
A T gy P e b o e N R L N T S A I R RS RS T EGR E2.17%
Japan Sty i VDS PORIOIID .. o v v v s s om0 am e i 8 R 105.63 %
China Low Volatility Equity Portfolio . ..o ioiiiiiiiiiiiiaiaiiiaiiiasiasaaiiiiisnasiiaaaias 51.60%
St Diization B Baatalion. o o0 o e L L s 129.82%
Global High Yield Portfolio ... .. oot e e e 258.69%
American Inoome PortBolon , .« cxo oo o meiu dm n i aa i s 5w 6 e e e e e K e e 25, 79%
Eoroprsan Faoeate Parbalan o o L S L N S R SR SR e R 46,58 %
Emerging Markets Debt Portfolio .. ... oo oo o i i 81.57%
ot Tapn TR POTCRNIND o v sim faie v s U e 0 e e b e B Wk 18.52%
Global Bord TP or oo = 5 s b b e o i R R S B B RE 130.12%

* Unandited, Calenkbited in accordance with AICEA guidelines. Averge market valoe of secarities for the year is caleulated based
on month epd valuatios.
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PortroLio OF INVESTMENTS ABFCPI
Aungust 31,2022 Global High Yield Portfolio
Ruts [hate Primelpal Vb Il s
oy iy =
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT 1IN ON ANOTHER REGULATED MARKET
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
EaSIC
Advanced Drumnage Spatema, Ine S00% 092027 USD 2EM F 2602578 00T
A3P Unfrax Holdings, e 525% 092028 11,675 3519545 ot
AP Unifrax Holdings, e T 50% A0 4158 32000805 0
AnentCorp 375% 0S1Fa025 7,156 7055328 ol
Ament Corp T VA% OSOVA050 7.591 a4l 01
Axalta Coatzng Sysems LLC 138% 0152029 il8 2051, 194 g
Big Fiver Sieel LLC/BRS Fnenes Corp G635 013 Lan2g 0500 844 430 o1
Chesver Escrow lisuer LLC T03% 10MOLH0ET 935 00y il4 0l
Cleveland JZ1:fF2, [ne 463% 0302029 8053 7.154.574 ol
Cleveland LCTuffs. [ne A38% 0U0L208] 5434 TATA M0 0i
Clevetand -Ciffs. Ine 6.75% 012026 2020 2042953 oo
CV R Parmers LPAZV R Mitrogas Finance Corp. 6. 1%% 06152028 14,545 13,308, 163 ol
FMIG Resources Augost 2006 Por Lad 438% 0402051 1.000 1GR9 ug
FMG Rasoudess August 2006 Poy Lad 450 O1S2027 1,648 3325 246 oo
FMG Resources Augast 2006 Py Ll 6139 04r1Sra0ad ran 34 745919 0z
Glatfelver Corp 4T 110 1151 T4 01
Crsham Packaging Co, Ine T1%% 08152028 6,383 5,453 493 0
Guaks Closures SpA 3125% 0652028 EUR T00 S04 0B
Hecla Mning Co T15% QH1Nz0zE USD 25,5 24 460 503 nz
10unmsate Baver LU urninate Holdings IV, Ing Q00% OTIOL2028 19 (686 16,624,066 01
Ingavity Corp 3a8% 102028 1,000 #6252l g
laiteiligant Packaging Holdes Tasar LPf) S00% OU1S2026 12133 WMHTSEE 01
lotethgent Packspeg L, Fncs, lns !

[ntmlligent Packaging Ltd. Co-lsmuer LLC G00F OW 152028 293506 £3.352, 105 o2
Mercer International, Ins 503% 0XOLV2029 20,091 175377360 01
Momitchem HoldCo 3 34 5.25% QWMA025 EUR 100 54547 og
Cilin Corp S00% 022050 USD 100 g22.400 o
Cllen Corp 563% 0aLr2029 19,555 18 634077 01
FC AU Holdmgs LLOIPIC AU Haldings Corp 10000% 12312024 EYE 16012 oo
SCIH Saie Holdmge, Ine . . G835 OS0La029 1.000 23,065 il
FCIL IV LLCISCIL USA Heldings LLC 438% 10H2026 EUR 5.8 430577 00
SCIL IV LLOSCIL USA Holdings LLC S38% 1Uobzo2e USD 21557 17 855 086 ol
Valvcline, 122 363% 08NS2051 1000 a2y 00
Valvoline, lne 225% QH1T20E0 25,506 24 55 ] nz
Vibrantz Techaologies, [ne Q00% OX1N2030 55,708 &0 31902 03
WER Craoe Hoddags LLC A88% 0612007 2036 195483537 01

ITLATEELD 2
CAFITAL GOODS
ARD Finsnce Sa(a) S0 06FA02T EUR 14,174 10,543 365 01
ARD Finance SAQ) 650% OaRo0RT LISD 15519 12131811 ol
Ardagh Metal Packagieg Reance US4 LLCY

Ardagh Mewl Packaging Finance PLC 2000 QamUaizs EUR il 5T1721 0
Ardagh Metal Packaging Feance USA LLOY

Ardagh Mewl Peckaging Pinanee PLC A00% 0ALa02e UsSD 1.000 0000 0o
Ardagh Metal Packazeg Pisance USA LLCY

Andagh Metal Packaging Finsnce PLC E00% 061152027 4031 4aas 00
Andagh Packaging Finance PLOVAndagh Holdings USA, los. 215% 08152025 EUR 0 se6017 00
Ardagh Packaging Rnance FLC Ardagh HoMings USA, Inc 4 1%% 015026 USD 1.000 BG3, 2199 o
Ardagh Packenging Financs PLOYArdagh Holdings USA, Tae. 5259 0H1%2027 1000 TETS0 00
Bembardier, Ins T50% 1H0M024 B4 Laahey 01
Bombardar, los T50% QN1N2025 32,725 320GE 12T 0z
Beeribardier, Ins 8% 0anwHeT 41 TN 0
Clean Harbors, Ine 313% OW12029 2611 2445029 uo
Ezo Mauﬂa]ﬁuhmtogl.eq Ine T88% 01AL202T 32 058 30,502 151 02
EnerSys 438% 1H1VA02] 18,085 W65 01
F-Braala SpAiF-Brasile US LLC, Sepee KR T38% 0801502026 20,500 16,405, 206 0k
CGares Clobal LLCHGates Corp 625% 0U1Sa026 5 X4 552 670 0z
GFL Enmircmmental, [ns 150% OMOU2028 1,000 70,070 0Q
GFL Enwmizonirental, lre. 475% 06152029 18452 16, 160,006 ot
Granite US Heldings Carp 11005 1002027 27,065 233127 02
Griffon Corp 575% 0MOL028 28 956 265,004 o2
Harsen Corp 375% 0TaLa0zT 11,7187 8375354 01
1WA [mdustnia Maschine Automatche Sph 3T 0USHes EUR T Sra0rs 00
JELD-WEHN, lne £63% LH152025 USD 21056 1. 153005 oo
L5B Industraes, Inc 625% 11M028 5.141 480333 01
adisea 1AQ LLC SER Qai202y 41608 360,464 o2

e 425% 1A152027 1.075 460,554 oo
Renk AGiFrankfurtam Main 573% QWIN025 EUR 15.007 14,145,362 ol
SFX FLOW, Inc : B75% 0402050 USD 0,002 33522192 nz
Surneret Matersals LLC/Susrerst Materials Fimance Ceep 523% 0ULV2029 3,336 3062782 09
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AB FCPI

Global High Yield Portfolio

Ruts [hate Primelpal Vidur Il s
e STy =

Ternta Camp 1100% 1H0U2025 U3SD By $ 17686723 0%
Titan Heldinga [I BV S1%% QNS0 EUR 12355 10,558,904 ol
TE Elevator Holdeo GmbH TEMR OMl20ee USD 7,893 TOTLET ol
TE. Elevator Mideo GmbH 458% OT1S202T EUR 130 1061732 oo
TE Elevator U8 Hewso, loz 525% ON1Sr2027 USD 15 684 14,274,967 01
Trnurgh Croup, lne 625% OW1VH24 1.9 6624907 01
Trureph Sreaup, lna. 175% 0araranes 5,167 65590553 ot
Tnusrgph Croup, Ine A88% 0602024 13587 13 676,416 0k
Trvium Packaging Rnance BV 175% QallSz026 EUR 1.056 2153509 oo
‘Waazo Distribubon, lns T13% 0&flS2025 USD 31560 31,668,534 oz
Wesco Distnbuton, Ine T125% Q6152026 10,669 10770778 01
471 110,352 33

COMMUNICATIONS - MEDIA

Adevinta ASA . 100% 113027 EUR 0 30571 00
Advantage Sales & Marketing. Inc.. 650% 1w20zE USD 6810 ILG5TEE3 02
Alsca Rnancing 54 425% 0815029 EUR o 9671 oo
Aluer Raanaag 34 575% 0&8riSr2029 USD T3 x20 So (2 043 04
Arches Buyar, Ina. : 6.1%% TH0la02s 8,558 6,705,335 0l
Bampy Enrtainment SASU S3a% 030L2025 5,576 6214810 o0t
020 Hokfings LLOOOD Holdings Capital Corp 425% QUIH2054 ol 17537077 01
D00 Hoings LLOAOCC Holdings Capital Corp. 4507 OSIS2030 21,000 1754148 01
000 Holdings LLZMOCO Heldings Capital Corp. 475% QHOVEsE 17214 142588752 01
Q00 Holdimgs LLOCOO Holdings Capitall Corp. 5009 DZOL2028 1,000 12,913 o
OO0 Holdimgs LLOKOCO Holdings Capatal Caep 638% 0E2029 10,589 10670336 0f
Cear Chazmel Outdoor Heldings, les, 51%% 08127 21181 1ot o1
CEC Heddangs LLC SO0% 10152051 15,534 11,151,779 o1
C3C Heldapgs LLC 533% OHOLR0ZE 1.000 381 00
CEC Heldangs LLC 5500 QA2 6,157 5871964 ol
C3C Holdangs LLC 575% 0U1502050 27,306 21157 456 02
C3C Holdings LLC 630 QHOL2029 1.000 90,114 o
CEC Heoldangs LLC 150 002028 17,996 16017512 ol
DISH DES Coarpe 500 03152023 35 424 35 650, 080 ik
DISH DES Corp 525% 1HOVH02E 2725 nSwis: 02
DISH DES Corp 575% laua0zs 30,008 23 006,054 0z
DiSH DE3 Corp SaaT 10194 405 3gE8Il 00
DISH Network Corp (b3 158% O8rlSe02s 6,434 4658 116 oo
Gray Eserow 1, Ins 558% 10192051 31,385 26,555,195 oz
Gray Talswninon, [nc SEET OTHIS2026 2.000 Lys0.910 oo
Gray Teleminion, lne. TO00% 05N 152027 1,000 GR7.047 il
iHeartComerumecatons, lne 4T5% QUINE02E 6,435 55Tk 01
1HeartCommunications, Ine 525% 08WI0T 10,445 9.407. 232 0l
1HeartCormerumecatons, Ino £38% 0N0VZ026 L5630 LAETOS 00
iHesartCommamszations. Ine 838% 0S0LU2027 4768 4. 195091 o
Lamar Media Corp - 455% 0U152029 230 2147593 o
LCPR Seeacr Sesused Fumancing DAC 675% 100132027 20,08 13917731 a1
Liksrty Interacewe LLC(E) 375% 0X 1502050 11,908 5,666,745 0l
WeGraw. Hill Bducasea, [ae 575% 0ambraize EER ] 33.707.330 0z
WeGraw-Hill Bducascn, e B00% OR0U2029 20080 1735675 01
Mational Cinebdadia LLC 575% O8M1S2026 6800 3400963 oo
Myuoeal Cinehdedim LLC S8 041V2028 12566 saserz 01
Crutfront Media Capital LLCHOutfront Medsa Capital Corp 46%% 03152050 10,335 BA2E 3] ol
Senppt Escrow I1, Tne 188% OU1wa02Y 1,000 245, 144 L]
Sinclyir Televanon Group, Ine 5307 OXOLEA0 5,135 B354 01
Sinus X Fadio, loe. A00% OTHS2028 53,351 5090515 04
Stnus XM Radio, lnc. S50% OTOLA020 1000 S5tz 00
Surmmer BC Bideo B LLC 550% 10026 G800 5917655 R
Surmmer BC Holdeo B BARL 575% 10nL026 EUR 19,0458 17705, 759 ot
TEGNA. Inc 475% QWIN26 USD 4 806 4732 423 o
TEGNA, Ine . SO0 091152029 18.735 17843522 ol
Univinen Corermmcatzons, les A.50% OSu2a029 5371 4606033 ki)
Univiion Commaecitions, lne S13% QNLNA02S 1.681 1.623 663 09
Univinon Corermmeainons, las GE3% ORIL202T 0 13 166,370 0z
Univinon Commrumcations, les T35% 06RO2030 13,794 13 685 Ta4 iR
UPCE Finanss VI Lid 363% 06152029 EUR o 614,490 o
Urban Coe, [ne T38% 0XObz028 USD 43 053 &4, 755047 03
Virgin Media Rnance PLC 175% OM1TA030 EUR il 544 455 uli}
Virgin Media Sscored Finanes PLC A 50% 0815050 USD 4,000 3aT 1 L]
Virgn Media Sscored Finance PLC S00% 04NVE2T OEP £.000 L0l 00
Virgin Media Secored Finanos PLC 550% QNS00 EED 1952 1,751,745 0o
Virgin Madia Vendor Rinancimg Motes 1V DAC S00% OTE02E USD 2300 1970276 ]
VZ Secumed Financimg BV 330% QUINAE: EUR 6,545 5410076 09
Zigpo Boad Co. BV 51%% OXI2050 USD 4,404 3589271 uli
Ziggs Bead Ca. BV G0 OQU1S2027 raan 255719 oo
Zigge BY 1E% QUIA0S) EUR 2AT4 LaE00T a0
T3 419542 50



EDINETOOOO

O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

218/478

PortrFoLio OF INVESTMENTS (continued) ABFCPI
Global High Yield Portfolio
Rute [hate Primeipal Vilue Nl Asxix
] (LISTY %=
COMMUMICATIONS - TELECOMMUNICATIONS
Altor Framoe SAFrance S13% DTE2029 USD 09 § 614356 00R
Altcs Frames SAFrncs S88% DMOV202T EUR 1,50 1,084, 150 0
Alace Frazee SAFrnee B13% ORBOL202T USD 5421 THTAEL 01
Arqiva Broadesat Finanes PLC 6.75% O9B02023 GEP 6,698 7.750,79% ot
Contect Fineo SARLI onnect US Fineo LLC . 675% 1M0UE0E USD ) 26 374072, 190 nz
Conssbdyted Communicacas, Inc S00% 10012028 16,110 12,463,153 01
Censabidaed Communications, Ine 650 1ML 24180 19,645,147 0k
DET Reance ApS T00% 080 EUR 895 8.761,740 01
DET Feance ApS 938% 0@1M2023 USD 23 457 22 636,905 0l
Embarg Coepr. ... ....... . BO0% DGIMLEIEE 32,601 25227274 0l
Frontaer Communications Heldings LLC SE8% 1152027 16,401 15334, 490 ol
Fromtier Communications Holdings LLC 6.75% OS0L2029 12,000 10351861 0l
Hughes Sawdline Sy sterrs 683% ORMNL202E 13000 12 ZR9. 636 0t
Ihad Halading SASL S13% 10nN2028 EUR 299 2852800 0
Ibad Halding SASU 630% 101026 USD 1147 10,516,575 01
{had Holding SASU T00% 101W2028 8,644 T.961,163 01
Fasmo Bondeo Telscom S4 51%% 09R0202e EUR 18,965 15520818 01
Lewel 3 Financing, lne. 375% OTISE2e USD 13,050 10,502,050 0.4
Level 3 Financing, [ne. 425% OTOL202E 7061 5874, 146 oo
Level 3 Financing, [ne A63% OW1SA02T 19,656 17,352,171 0.1
Lares Telesom Bordso SA 400% 0W12037 EUR 94853 8501625 01
Lurmmea Technologing, 1ne S63% QU005 USD 1.000 971214 oo
Hexstar Medu, los SE3% OTNLNRT 11783 11227967 01
Telecom: Itala Capital SA G0 QANE0E4 .00 1617829 0o
Talecom ltalia Capital 34 T20% 072066 31658 27015905 n2
Teleoorn Italas Capats] 34 TT2% O6Arass 15,001 1 227524 a1
Vmed O UK, Rnangng [ PLC 475% OTFSa061 41248 34,682, TG n2
Zaye Group Haldings, e 6.13% O0LE02E B D 0 v S 1
366,43 1,648 ]
CONSUMER CYCTLICAL - AUTOMOTIVE
Allison Teamtmisson, kne SET OaOL2029 .04 6,713,525 ol
Amencan Axle & Manufastenng. lne. 623% 0312026 1720 1737472 00
American Axle & Manufactering. [ne. 6507 O40LE0ET 1830 1,766,473 0
Amencan Axle & Manufactering. Ine. 6% OTOU2028 15,455 14, 6585, 456 01t
Aaton Martin Capial Holdings Lad 10509 1102025 33,73 I I5THT 02
Ason Martin Capital Heldings Lid {a) 1500% 113002026 14553 15.992,179 ol
Clanss Global LECanos US Finanee Co 438% 0WN2026 EUR 311 @Rl 00
Clarios Global LAClanos US Rinance Co 625% 01026 USD 5621 5,560,009 0
Clarics Global LBClarios US Rnance Co 3.50% 05152027 37834 37,190,315 03
Dana, Ine 538% 1U1HHET a2 2071011 0G
Dana, Ine S63% DEIS2028 135 3m0T21 0
Dealer Tore LLCYDT lrsuer LLE B00% OHOU22S 34,455 319569653 02
Fauresia 5E V5% QM1N202T EUR 17,744 14,650,383 0l
Fard Moo Co 6. 00% OBFSF20E2 USD 39,885 58,355 451 04
Coedyesr Tire & Bubber Co [The) 5000 OISR .45 S.%e 0 0
Goodyear Tire & Fubber Co (Tha) 525% OTH1S2051 5,865 5057651 oo
1HD Verwalsngs CenbH{a) 373% 0WLVE026 EUR 1111 973349 0o
1HD Verwainings GmbH(a) 600% 0312027 USD 15335 13 647859 0t
THO Verwalings GmbH(a) . 638% 0515029 15335 13556831 ol
faguar Land Rover Autormonive FLC 220% QUW2024 EUR 3,000 220,455 09
Jaguar Lazd Rover Autcmotive FLC 5.50% OTNS202e USD 0,597 T.TT0.956 0l
Jaguar Land Rover Aulceronve PLC 558% 11152024 EUR 8944 B231811 0.l
Jaguar Land Rover Autenotive FLC Saat 0U1HEE USD 3BT 21511705 0z
Jaguar Land Rover Autoeromwe FLC T75% 11Sra02s 24 540 23119528 oz
hiclaren Finanos PLC T30% OR0UHRE &0 320 34195060 02
Menter, Ine 625% 0602025 7.7 015,000 0l
PM Gensral Purchaser LLC 250 10M0La0E 28304 2547651 0z
Real Heso Merger Sub 2, Ins 625% OHOU029 21059 17227903 01
Tanneeo, Ine. SO0 OTHIS2026 31522 30,175,735 02
Tenneco, Ine 5009 Q415020 375 3395009 0
Tennezo, Inc 184% QUIVH29 6,003 6035871 00
Tian Inematonad, [ne TO0% Q4R0a0RE 24723 N4l nz
ZF Eurcpe Finanse BY 100 10022029 EUR 2.500 TREel 0l
ZF Finance GmbH 200% O5HEr2027 0 51129 0o
ZF Finance GrabH 125% OSAE028 8,700 6,372,591 0t
ZF Finance Gmbi 375% OMZL20z8 4,300 3507622 00
ZF North Arrenca Capatal, fnc 475% 0422025 USD 33065 31301 146 02
— sz 37
CONSUMER CYCLICAL - ENTERTAINMENT
Camaval Corp 400% DEMLI0EE 15210 12624300 ol
Camaval Corp 575% OMOL202T 29350 X TRESES 0.t
Camaval Corp TENG DXOVZ026 EUR 6,154 5247976 ng
Camival Corp 58% ORMLVEET USD 13,430 13465, 206 0l
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Camaval Corp 10 1%% OOvzize EUR 613 % 6307 207 0%
Camival COE:S 1050 DHOU2026 USD 1000 1,027,550 ng
Cedar Fawr 525% 0TV o0 1E0326 09
Cwdar Fair LPCanada’s Woederland Cof
Mugriorn Manaperrent Corp FhGllansium Op. 550% 0S0U2025 A1 @l 315589 03
Lipdblad Expeditons LLC 6735 01T 5858 sh21852 0t
Wartel, Ins. 588% 1H1wa2T 35 3368102 g
Motos Bondeo DAC 450 1327 EUR 13,300 10,718 266 01
HCL Corp, Lad 5883% 0W1W2026 USD 296540 2725355 nz
PRowral Canbbaan Crrises Lid SH8% OTma02T 16,520 12 344,300 o1
Boyal Canibbean Cruises Led. 550% QBRLA0R6 18,005 14356874 0l
Fopal Canbbean Cruizes Lid. 550 040L2028 13,15 10,006,770 ol
Fuwal Conbbesn Crnises Lid 1058% 0802023 5,951 5357 393 nz
Paoyal Canbbean Cruises Lod 11.30% Q8Os 8,430 )14 269 02
BeaWadd Parks & Entertunment, lne 875% 00ua0es 19,306 19 950,674 01
5 Flags Therme Pasies. [nc TO0G 072025 4141 4186549 0
Vail Basorts, Ine 625% 031W2025 6,640 6,652 603 ]
Viking Cruases Lid 588% 0152027 29,535 23,752l nz
Viking Cruiges Ltd T00% 0N 152029 11973 90 G 0l
Viking Cruisen Ltd 1300% 051152025 13 40 3. 116607 0.1
3 20 _23
CONSUMER CYCLICAL - OTHER
Adams Hormes, ez | T50% QX 1I2025 16531 14,427,150 nl
Beazar Homes US4, Ins 675% 03152025 21,605 20,649,554 01
Brookfeld Besdential roes, Inel
Brockfield Readental U5 LLC 488% OX 152050 26,127 20, 195374 0l
Brockfeld Beadental rizs, Insd
Brockfield Resadental US LLC 6.25% Q92027 19 a8 17 686,879 0l
Buildars FimiSoures, Ine. . 638% 0612052 20,352 18 863 506 01
Caean Enwerunmrent, Ins 6.25% OTOMEN2S 2343 21814597 nz
Charckill Dowes, [ac 550% o40La02T7 2,000 1924649 ]
CP Atlas Buyer lns TN 1H0H2028 14389 11 568 M6 01
re Commmunbes Comp TO0% 1013025 6.1 530 443 ]
Eveni Holdings, Ine ik ) SO00% O 1S202 3,865 3410371 L]
Five Point Operating Co, LB Five Pot Capital Corp Taa% 1U1W2025 N 28211356 0z
Hilton Domrarstie Oprmting Co, Ine 538% 0S0U2025 5320 52T EL4 ng
Hilon Deareatic Oparating Co, lne . . 575% OS0La02s 5,733 5607 412 ]
Hilten Grand Vazatons Bomeser Escrow LLOY
Hilten Graeed Vacauons Borrower Bz 488% 0TOL2051 16,956 14004973 01
Haften Cewnd Vasations Boreraer Escroa LLOY
Hilten Grazd Vacations Bommower Esc S00% DGHOLa02e 14,536 113050 01
Imstailed Building Producys, lne 373% Ozopa02s 5706 SETA656 ]
Intesnatonal Game Techaology FLOC 525% QU029 512 476 84z 06
Intemational Game Techaology FLC 625% 0U1w2027 9,125 8248000 01
letematsasl Garne Teshaology PLC 6.50% OX1%2025 .61 X1, 188 284 nz
KB Home 480% 10152029 5,544 4. T30,.297 g
Mardatt Crenership Resorts, [ne 4500 06152029 0855 8300 142 01
Marmott Cremership Resorts, Inc B3R 001025 6973 5965851 0t
Mattamy Croup Corp 463% OHOL0E0 28,097 226728, 163 nz
HWH Hetel Group 54 400% OMORI2026 EUR 1521 11754 0
Prornier Entertainment Sob LLCY
Presranr Entertsenrrent Finance Corp 563% OML20Ee USD 7382 5456551 o
Preerer Exterainmment Sab LLOJ
Prerreer Entertminrrent Finance Comp 588% 00La051 20,595 14,400,343 0l
SBarrsonits Fnes SARL 3500 0552026 EUR 00 631,533 ]
Serentific Gares Inwmaucnal, Ine ToO% 0128 USD 7525 7355057 0t
Fhea Homes LFYShea Homes Fending Corp 475% QX 152028 10,577 3825861 0l
Shes Homes L Shea Heares Funding Corp 475% Qa0L20ze 14,451 11,665 479 01
Frandard |ndustrins, b /H] T 438% 0712050 1,000 4371 oo
Srandard Isdustres, Ene {ND : S00% OX1S2027 1000 F2 1,052 L]
Sugarbous HEF Caming Pml?. blezz LPY
arhowse HEP Camrang Finance Corp SR8% 09192025 12618 1,157,385 01
Tayler Momison Communien. bne S75% 0U1A0as 14,127 B3 Es ol
Tayler Memison Communiies, bne SE8% Q6NW202T 11351 10,574,066 0l
Tayler Momaon Comeunities, Ined
Tayler Mornson Holdings 11, [ne SE8% 412023 15,782 15603 800 0l
Travel & Lessare Co G00% 00027 4000 3,806,111 ]
Travel + Lesgam Ca 4500 102020 16,710 13 585049 01
Travel + Lessure Co 463% OMOV20E0 15276 12 467 445 0l
Travel + Lagam Ca G535 OTAL2026 19154 X3 e, 186 nz
Victors Merger Comp £38% 0N152029 38070 Hoasas o 02
Wiynn Las Vegas LLC/'Wynn Lag Vegas Capatal Corp. 525% 0152027 18550 17068544 01
Wienn Resorts FAnasce LLCMWynn Besoms Capiaal Coep. 51%% 10M0E2029 19,690 16,529,685 0t
Wran RBesorts Fnazee LLC/Wynn Resorts Capial Corp T75% 04192025 9543 951504 01
523 078 704 36
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[l (USTH T
CONSUMER CYCLICAL - RESTAURANTS
1RB Helding Corp TOO% 0652025 USD 067 §F 10,748,954 01%
Papa John's Istersatonal, Ine 18T OW1T2029 5457 465953 00
15,408 537 0l
DOMSUMER CYCLICAL - RETAILERS
Atk Corp S05% 1U1ME029 18,547 153513771 01
Asbury Autemetve Group, [ne 463% 10132029 16,345 019 TIR 0l
Asbury Autsmotve Group, 1ne. S0 02152052 1255 b4, 205 ot
Bath & Body Works, les 525% OXOLH2E 355 3187438 ]
Bath & Body Worke, lee. G63% 10ML2050 8004 1.285,485 ol
Bath & Body Works, Is: 6.75% OMOLH03E 11580 10,253,332 01
Bath & Body Works, s 6383% 110V2055 13781 12043218 0l
Bath & Eody Works, lac 655% 0MOL20E3 13,564 11,417,299 0l
Bath & Body Works, las. T30% 06NV 5553 5081852 0g
Bath & Eody Works, e TENG 0T 152057 4421 3652943 ng
Bath & Body Werks, lac. o 038% OTHOL2025 1,656 1,752,100 ]
BCFE Ulysees Inermediare, loc (a) TR QA0UH02T 19537 14,412 535 01
Carvana 5500 ar1aa027 2,126 1378804 00
Carvana Co S5a% 10LE028 6395 a6l 0e 09
Drufry O BY 200% OMS2027 EUR 1,063 BEL 635 no
Cufey Co= BY 250% 10F15a024 17,530 16,615,262 ol
Crufry One BV 138% 042028 407 3386078 oo
FiratCaah, lze 46%3% 002028 USD 1,000 ET8 24 oo
FrseCash, loe 563% 0U0LA0E0 1,145 18 919720 01
Fousdation Budding Matenals, Inc G00% QXHOL2029 5,396 4415624 00
Gap. Inc. (The) 363% 10M0LA02e 3337 3.727.143 ]
Gap. Inc. (The) 153% 10V2031 4852 3368308 09
Fontoor Brands, lnc 413% 1U152020 23 553 20154, 264 nz
LEM Asqmaiticn LLC 625% 0U1Sa020 7,157 5353861 ]
Mchaels Cog, Inc. (The) T88% 002029 55,224 35,601,767 03
Wisrphy CH1 LS4, Ine o 563% OSOLA0ET 1.441 1,423,235 ]
HAG Hetding Co, e fMeman Marcus Group LLC 7 15% 04012026 34,589 45k 02
PetSmart, [ne PetSmant Finanes Corp 475% QN1I2028 641 5977123 0l
PetSrnar, [ne /PetSman Rnance Corp 1T QMY 38,041 35712768 03
Pite Aud Cosp T50% OTOL2025 16.583 14170557 0l
Rite Asd Corp. B00% 115026 21,400 17,470,085 ol
Sonie Automotve, lno. A853% 112029 4552 3850658 0o
Zpecialty Building Profuetz Holdings LLCTSBP Rrance Corp 6380 ON2026 19 aL 17626987 0l
ZRS Dhstnbalzem, ne 613% 0TLraiee 6,008 4 056,326 ]
Staples, Ine T30% Q42026 1550 13 105,750 01
Staples, [nc L0T5% 04152027 43 (55 31,742,515 ni
TEro Asquisticn Corp 11005 100152024 16176 16142474 01
White Cap Buyer LLC GE8% 100192028 20658 6,102,506 nz
White Cap Pareat LLC{3) 825% OW1ISA026 7.186 6268062 01
451 370,018 31
CONSUMER HON-CYCLICAL
AdaptHealth LLE 4635 ORI0L2029 1,000 Bl TA 0o
AdaptHealth LLC 513% 030LA0E0 24 5 21 167175 nz
AdaptHealth LLC 6.13% ORI0L20es 3,450 3,104,996 nn
AHP Health Parmesy, [os 575% 07152029 20,045 15,958,740 01
Albertsons Cos, Ine Flafeusy, e lNes Albensons LPY
Albertsons LLOC A63% QU1V2027 12,062 BLO54.573 0t
Albertsans Coa, Ine fSafewy, e iHew Albertsons LF
Albertsons LLC 488% ON1I20G0 75984 7000024 01
Alberusons Coa, Ine FRafewsy, e /MNew Albarsons LB
Albertsoas LLC ; 58a% OX15a028 1000 953,107 0o
Albertsons Coa, IncSafewsy, e /MNew Albertsons LY
Albertsoas LLC T50% 03 1H2026 5667 580219 ]
Awanter Fanding. Inc 1za% 0MSHEE EUR T 44175 00
Bausch Health Amerecas, Ine. B50% QU307 USD 15,504 7,442 840 nl
Bansch Headth Armercas. Inc 9.25% 040L026 5.000 Il 00
Bausch Health Cos, Ine 575% Q8rEa027 3,475 2559041 nn
Bausch Health Cos, Ine. 625% OX152009 051 3500 620 ]
Bausch Health Cog, Ins T25% 0Saa0a0 0500 I611636 g
Bagsch Health Con, Ine Q00% 1152025 fi 5 42715516 oo
Cab Salas 358% 0M0p202E EUR 4201 3,500,721 ]
CD&R Smokey Buyer, Ins 6.75% OWLa2025 USD 114350 10,680,504 ot
Cheplapharm Arzneimite] GmbH 3505 OML202T EUR 700 630,332 0o
CHSCommwenty Health 3ystems, e S63% 0W1W202T USD 7408 6282 964 0l
CHEConmmsity Health Syaems, e 600% 0152029 7,082 5,863,052 ]
CHYCoryrmenty Health Systemy, [se. 6150 Q030 17,45 10,805, 274 01
CHSICommrmmty Health Systems, [ne 683% Q402028 2000 104, £23 0o
CHYCormrueity Health Sramms, e GRS 012029 33 554 0 924,086 nz
Darlmg Ingredients. fnc G00% O&ISa0E0 11280 g 01
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CaWVita, lne. £63% 062050 USD B[00 F 30470, 145 02%
Blanos Ammal Health, Ine T ORlaraids 2000 1850924 il
Carden Spaneo Corp 63T OTIHN2050 nBin 14,020,853 ot
CGlobal Medacal Bespoase, na 650% 1002025 645 265,643,100 a2
Grifols Eserowl [saser SA iga% 102028 EUR 1260 10127378 01
Grifols Escrow lamer BA 4T5% 1152028 USD 12,153 10,501, 195 ol
19V 1A, lne 125% QWM EUR 00 SR3ETE oo
Froaos Acquinition Holdings, Ine JETE Custorn Produets, [ee TR 1232027 USD 5585 0T 03
Larnk Weston Holdings, lna 4 1%% 013 L2050 1,000 00,714 kil
Legacy LifePoant Health LLC 438% 01VA02T 1000 863323 00
Legacy Lifefeant Health LLC 675% 0&raanes 1667 1,656,568 it}
LafePeast Health, les 538% 0U1V2029 3000 2ETAT 00
Mallinckrodt Internaicnal Finanes SAIMallinckredt CB LLC LO00% 06152029 1.184 1153420 oo
Medline Borrower LP 4 158% QaLa02e 23,139 19,677,269 ol
Mesdline Borrowner LP 5253% 1002029 ) 40 3361677 n2
ModiwCare Esarow [saner, [ae. S00% 10M0L2029 3,500 3.550,3%8 il
MediwCare. [ns S88% 10192025 TS 3550474 uli}
Cption Care Health, Ing 438% 132029 W3R 17582519 ol
Organon & Co [Organon Formgn Debt Co-lisuer BV 258% QaRMz0zE EUR 1500 1,068 570 0
Crganon & Co [Organen Forssga Debt Co-lrmuer BV 513% 042031 USD 11.07% geR2044 01
Post Holdings, Inc 550% 1H152a028 26,783 24 551,656 nz
Paat Haldings, lne 563% 0U1Sa02e 3097 292,192 a0
Radiclogy Partners, Inz. 9.25% DHOL2028 36,585 27.452,751 02

Pegionallare Hospital Pariners Holdings, Inet
aofwhn: Health, Inc 2T 1HOUH026 A7 595 43714372 03
BP Escrow [ssver LLC 523% 1M1N2025 9009 8,126,595 ol
Tenst Healtheare Carp 613% 10M0L2028 3049 pwisr 00
Tenset Healtheare Corp 6. 13% 06152050 155 13 020,528 ot
Tenet Healthears Corp. 625% 02027 5,000 4520278 o
Tnton Waser Holdings, [ne 6.25% 04029 16,820 13,77 903 ot
15 Acure Care Soluboms LLC 633% QMOV2026 14091 Legeias 01
135 Foods, ko 463% 0602030 10,586 4118579 0t
15 Renal Care. [ne 1063% 0T 1M2027 2185 _ 13Mae  0F
574 842 046 40
EMERGY

Ateres Resoaros s Cop T63% 002029 1453 1atanLs kil
hpq:heﬁaz 425% QULE050 10,000 a6l 01
Attabasey Chl Comp Q75% 11Mb2026 15,583 16 597,735 o1
Bemry Petroleam Co. LLC T00% QH1I2026 9,146 8506, 765 0l
Blus Facer Midatreamn LLCYBlus Facer Finames Corp T6%% 1H152025 13 168 13 162,555 ol
Callen Pearsleusm Co. 00T DRIOL202e 13,453 17,720,539 0t
Callon Petrclaum Co B25% OWIS2025 6,693 6571190 o
Citga Holding, Ine 025% Ob2024 ENRICE) 30954, 185 0z
CITOO Petroleurn Cerp £38% 06IVE0ss 11351 10912379 01
CITGO Peroleam Corp. TR Q6NT2025 37,747 35 825,473 03
Ciwitas Resourees, ot S00% 1IVE026 553 |54 00
CHNX Fesources Comp 600% 0U120R9 11727 FANECRE-L nl
CHX Pesources Cop T25% 0142027 3321 3 300 576 o
Comstock Rapourses, kne S88% OULSA0E0 3578 3203513 0o
Commutcek Fesouress, [ne. 6.75% 0MOL2029 14,500 13,555,733 ol
QP Heldiss LEVBIP.V Chapaok Haddaa LLC 550% 0652051 2400 X oTL5T 0z
Crescent Energy Raance LLC T25% 0NOV026 12658 LZawems 01
Chamend Femign Asmt CofDiamond Finasse LLCH) P00% QAZRE02T 2.002 L6526 o
Encno Acqamton Partpers Holdings LLC B.50% ON0L202E 3556 24 391 430 02
EnLink Midstream LLC S6%% OU1S2028 14782 14216671 ol
EnLink Madstrearn Parmers LP £ 15% 0aLa025 1,657 1652003 oo
EnLink Madstreasn Partners LP 440% Q40024 125 lag08ss 00
EnLink Maidstrearn Purtners LP 505% 0atrz045 13856 9254, 192 ot
EnLink Modsrearn Partiers LP 545% 0GIOU204T &8s 757342 01
EnLink Madstream Partners LP SE0T QANL044 10,151 8052961 ol
Genesia Energy LPYGeneziz Energy Finsnes Coap SE4% 0612024 10,358 9974581 0t
Genesis Exergy LPFGenesiz Energy Financs Comp 6.25% 0SNS2026 6,765 6177846 0o
Genesis Esergy LPGenesis Energy Finance Comp 6505 1000025 1124 12 206,272 0l
Cenesis Energy LPYCenesis Energy Finases Corp T3 QOV028 20,791 1236955 01
Crenesis Energy LP¥Cenesis Energy Finano: Comp B00% 0UlN02T 14.401 N1
Clebal Partners LPOLP Rianee Cogp G58% 0U152029 8328 7646450 0t
Glotal Partmers LS LP Finance Corp T00% OR0V202T g2 Ta: 01
Gul fport Ensrgy Corp B0 0312026 11.726 1,902,314 ni
Harheue Energy PLC 5500 100152026 10,197 FA2E 50 0t
Heas Midstreamn Opantions LP 4.25% QH1S2050 215 23T3ER 0o
He1s Madstrearn Operatons LP S65% OX1T2026 10,815 10,545,213 01
Hibsorp Energy | LETHiloorp Finasee Co 575% 0HOUHY 46580 4300352 00
Hlboqéfenlﬂgyl LPHikeorp Finamos Co GO0 OHOL2051 9.1% 8131719 ol
Ithaca Energy Morth Sea PLC SO0 01N 6.175 fo08e? 0
ITT Heldings LLC 6.50% OROL2029 36.54] 31331381 02
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Mo Creak Ressusess Haldings, Ine T50% OUS2026 USD 4411 § 0 3005 945 03%
Habors lndusres Lad T25% QU1Sra026 15,170 13790 954 0t
Hybors lndusres Lad T50% 0U1Sra028 20,724 lasgz x14 0t
Mabors Industres, Inc Tia% 09152027 0521 I a0 13 a1
Mew Fortress Exergy, Inc 6.75% OQILa2025 21036 20 542 642 01
MGL Energy Cperating LLCINGL Energy Finanoe Corp T50% O20L2026 37,092 WA 02
NG L Ensrgy Partzers LIYNGL Energy Rinance Corp 6.13% ONOL2025 2,000 1,633,407 oo
Cezidental Petrolawm Cosp 170 OX15202% 16,135 15995971 ol
Cesidennl Perslewm Comp 550 122025 5236 5474767 kil
Cucidental Petpsleum Corp S5a% 0MOLA0S 4583 S00%146 Q0
Cezidenta] Petrslewm Corp 6.1%% U001 3743 3 EwEm2 kil
Cecidenta| Petroleum Cop 005 02025 7644 8283063 0k
Cecidental Petrodeem Coap 830 OTS2027 3,851 43144658 oo
Crezidenal Petrolewm Corp 858% 0T 152050 8851 10356051 ol
PO Exmegy, Inc . 575% 0152026 12297 11573361 ol
PLiZ Enargy, Ine 6130 OlSran24 6652 65419079 ol
Range Rescuroes Corp S00% OMI2023 2,606 1901007 00
M Enszgy Co 643% 0V 152027 2,000 195003 00
M Enesgy Co 675% 0912026 8555 8393145 01
Southwestem Energy Co 538% DHOV2029 ls0u it 0l
Southwesmm Energy Co. BEET OW1Sa0ze 4055 A 267,060 oo

Surnrnt Midsrearn Holmgs Loy

Sammit Medstream Rnance Corp B3 10F152026 18,457 17.956,241 ol
Sunsova Energy Corp. S8a% 0omLa02s 13 X85 177914 01
Suncee I.F'I'Sunnap Finance C-wp SER% OW1N2023 26,261 HITL068 02
Talos Preduction, Inc 1200% DU 1H2026 18,356 19,444 653 ol
Transscean Phosnie 2 Ltd TT5% 112024 9385 S3506 01
Transoean Posmdon Ld GE8% QHOLZ02T &5 w2eI7 oo
Transcean, Ine T50% OU1S2026 1,747 6,061,501 it}
Transocean, Ine 1150% OU3z02T 5345 5153009 0
Venture Global Caleazeu Pass LLC 415% 0812051 497 4340826 00
WET Offshare_ Inc 975% 10023 12 581 12 408 432 01
Weatherford Internaticnal Lid 1L00% 1202024 % WOXY 00

B15 000,570 57
CTHER INDUSTRIAL
Belden, lns. 138% OW1S202T EUR 0 656,042 kil
Belden, Inz 158% OTaa0s] 17,101 15215541 01
latesface, Ing 550% laopa0zs USD 456 4318586 00
174069 01
SERVICES
ADT Sseuniny Corp. (The) . A 1%% OBmpa0ze 1,000 B57, 765 o
Allied Universal Hebdeo LLOVAd Univesssl Fmantel:nrp GO0 OGL2029 13,544 10,1673 340 0t
Allied Universal Heldeo LLCIANd Universal Rimanes Corp 663% ONLV2026 22051 M43 14y 01
Albed Umiverssl Holdeo LLC/ATed Universal Roance Corp 975% 0152027 W97 19170327 01
Alaed Universal Heldeo LLCHANe Universal Rsance Corp f

Atar Luxeo 4 BARL ; 253 F OGNL202E 1058 F20,450 oo
Albed Universsd Holdeo LLC/ANed Universal Rsance Corp /

Atas Luxeo 4 SARL 488% 0aObz0ze GEP 8760 8163, 785 ol
ANGE Group LLC 188% 09152028 USD 16,418 12 455 823 o1
ARCOA Parking i'hlnﬁnp(}rmH 463% OU1N202T EUR, 8,760 721237 01
Aptim Corp 775% 06192025 USD 34041 BE5050 02
APK Groap, Ine 575% 0152029 48 964 40,157,366 03
AFX Growp. Ine 6.75% QH1S2027 5465 8305 162 ol
Arumark Serviess, Ine 638% QSLa02s 20,3655 2035 1,192 ol
Arena Luxemboung Fnass: SARL. laad 02028 EUR il 540,707 0
Cars.com, Ing 638% 1M0U2028 USD 16622 14954558 01
Bl B4 : 1683% Qanir202s EUR il 3,138 kil
Garda Weeld Secunty Corp 463% QMW7 USD 2000 175145 00
Garda Weeld Secunty Corp G0 OGOLrz02e 15311 11865 943 ol
Carda Weeld Secunity Corp.. . Q50 1UMLranaT 21,985 15,485 670 ol
10N Trading Technologies SHRL 575% 03152028 B 53 7526853 ol
Forn Ferey . 4630 1A1Sa0neT 17,580 16,004,909 ol
dlennigm E.lu::n‘.rw Corp G835 QamLa02ds 30887 o 0z

ram Intemascomal, Inz 538% OROL2026 12 501 12 477360 01
MPH Asquisiuen Holdings LLC 530% QMOLa028 23955 Mo 01
MPH Acquintion Holdings LLC 573% 1M0L2028 59 950 47 365922 03
Hielsmn Financs LLCIMiel@a Financs Co 56%% 10ML2028 10,955 10 968,334 ol
Mielsea Finance LLCMietmn Fananes Co S8a% 102030 11,761 i 0l
Primre Sacunty Services Bomower LLC Pame Ftn.m [z 575% 041502026 3,000 2 595,396 o
Prome Sscunty Secvices Borrowser LU Prme Finanes, Ine. 625% OU1NA02E Sl.628 #5672 03
- Park Holding | BV 100% 0MOV2027 EUR 47 iggas 00
Sabee GLEL, oz TH8% QROU20Z5 LSD 17,465 16,550,548 ol
Sabere GLEL, lns D25% QULIE0RS 12443 LZasls: 01
TrphAdwisce, kng T00% O 1N2025 15,163 14,907,149 ol
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ABFCPI
Global High Yield Porifolio
Rute [hate Primelpal Vil Mol Asxrix
(A1 (LT &
Vensum Holding AB 183% OW1A2026 EUR s481 § TH0640 01%
Vensume Midhelding 4B 525% 0M152029 21342 17210019 01
Vericend Escrow 975% 0allazias UsD 1645 WMETIS 04
WaSH Multfamaly Acquisition, [ne 575% 04152026 5,687 5AB50TE oo
ZipRecruites, lne. S00% 0U1S2050 25,440 1 2R3 TEA 01
575,902 461 40
TECHNOLOGY
Ahead DB Holdiggs LLC BE3 T 0502028 21,280 12,280,035 01
Ay, nc 6.13% OW1N2028 29517 16 121173 0l
Bomer Pament Co, Ing. . .. T1%% 102025 14.47% 14,417 58 0l
Cablewaon Lightpath LLC SH3% 0152028 16,578 13,356,647 01
Centuncn Bideo Sph SH6% OW0M2026 EUR 4241 3947814 0o
Clarveste Sgence Holdings Corp. ARA% OTHOEE0EY USD 0245 1652172 0
CorrmSoape, lns 475% 0ouaH2e 5241 44547 0f
CommmiSeape, ]nc GO00% ONOWZ026 15921 15,056,441 '}
823% QMOV202T 6,325 sarpm?  0f
CWT Trawal G-mup, Ine B50% 1012026 21,106 19,795,918 nl
Dl Inemational LLOEME Corp.. 585% OTIS2025 PR ] 9 644,657 0.1
Entegris Escrow Corp S93% 06132050 18,015 B30aTIe 0L
GoTo Group, [ne 5.50% OROLa02T 13,388 SA19TI0 0l
hserva Merger Sub, lns 6507 03152050 6 m 2 Ea AT 0z
HCR Corp S00% 1MO0V2028 3000 2E4354 00
RCR Corp 575% QWOL2027 11,568 11199 394 ol
NCE Corp 6. 13% OWO0V202e 11508 101685 0l
Playaka Holding Corp. 425% 031Sz02e 1.0 50134 oo
Presidio Holdings, 1ne A58% OHOL202T 11,545 11 O3 a6 01
Presidio Holdings, Inc 825% OHOV2028 35,003 3s0Es 02
Fackesgase Technology Clokal, Ena 350% 015028 21250 19674848 0
Sewnce Apphicatons Imtermatonal Corp 453% 0402028 205 1a92131 00
Saagate HDD Cayman A09% DaUZ0ze 23,860 £2.234.247 02
Seagate HDD Cayman 488% 0602027 1108 10,463,623 0l
Venmas U3, [ne. Wentas Berrmsda Ltd 50 % OWOL2025 72383 55,775 B0 n4
WVimssa Corp T13% LH1S2028 17,654 13 pirk] 0l
— wianms 26
TRANSPORTATION - AIRLINES
Aur Canada 3E0% 0812026 8507 1.394.615 0l
Allegiznt Travel Ca . T25% 0812027 9. 128 2072 518 0l
Anmencan Avdines, lee rﬁ.&ﬁmm Lq,rﬂ [P Lid 5.50% Q0246 151 2 R0 EE 02
Amenican Aidioes, les M.Mwmlaga L{g.ra]l;' 1P Ld 575% Qaranze 20,260 18300113 0l
Hywsnan Brand Intetleciual Preperty Lid |
Havranan Mebes Loyalty Lad 575% QUNN2026 13 097 11,958 456 01
int I o Lad I Spint [P Cayman Ll BT OMIN2025 20,443 J0.TTT AL ol
ELWL?LI;E’:; J?;:m * i 463% Q4w .07 & 1 _0g
96268279 07
TRANSPOFTATION . SEEVICES
AerCup Olobal Avanon Trist 6507 O6NS2045 5371 5063 954 0o
Altaon Finaseing 1 SARL Aggreko Holdings, Ine 525% 1nd202é EUR 19,285 17214729 Q1
Altacn Finazging 1 SARL!Aggmko Holdings, lne 6.13% 112026 USD 14925 13,337,865 ni
Athnta Sph 158% Q22028 EUR 7.906 6410394 01
Avia Budget Car Bantal LLC&viz Budget Finance, Ine S5E% OXOVa02e USD 16.633 14,507,300 ol
Az Budget Car Featal LUV Awie Budget Beanes, Ine 575% OTNS2027 32 853 30.680,131 nz
BCPV Modular Servces 675% 11802029 EUR 31430 NELE 02
ECFV Modular Services Raanes [| FLC. A75% 1130Fa028 I 3192247 0o
Here Haldings, lne 5.50% OMINA02T USD 1,11 1,108 555 i)
Hertz Corp. (The) AE5F 1H0U2026 558 4 TR 504 0o
Hertz Corp. (The) S00% LOuanze 11,108 8. 938,067 ot
Loxam SAS 188% Q4NNH2E EUR 949 8,453 456 nl
Lowam SAS 175% OTISF026 434 5843 570 oo
FROO Hedduage, les G00% 10152029 USD 23,181 19447456 01
162 623 TT5 11
6,379 500428 3
FINANCIAL INSTITUTIOMS
EANFKING
Ally Bmnaal, lne, Senes Cie). A0 O 1N2028 16 427 12 81017 01
Bazso Bilbao V:zcm Argentana Eﬁ Sunel e 6.50% QU025 41,600 139997712 02
Bank of lreland lo00d 18195022 EUR 15,000 15,456,127 01
Eread Financtal Heldings. [ne 475% 1HINH24 USD 4.5 1p85586 01
Eread Financial Holdings, Inc TO00% OU1SE026 11,580 10358000 ol
CamxaBank S4ie) S58% 10mMea027 EUR 200 182501 i}
Citizens Financial Group, Inc., Senes Big) GO0% OTHGM2023 USD B8 8183, 200 0l
Credat Sugss Group ATHE) ] G25% 1H1A2024 31884 FATTE00 02
Cradat Sw s Sroup AGHE) T30% ON1T202 3495 nsants 02
Crndat Sul som Group AGHE) T50% 1H1VZ023 10,650 01138l R
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PorrroLio ﬂF INVESTMENTS [’mnﬁnued} AB FCPI
Global High Yield Portfolio
Ruts [hate Primelpal Vidue Il s
(i LS &
Credat Suisoe Sroup AGHE) 975% DEIXU202T USD 1147 & L1%9004  00R
Intess Sanpacio Spa S0e% Q6rkaraiid i 197 955 fi}
latess Sanpaclo SphA STE% QUIN2026 11,463 10,907, 143 ol
Bociete Canerale 34(c) BT OII92025 L] 24 745913 03
B <L EN L ]
EROEERAGE
Adviger Group Holdings, Ine L0 75% OR0V02T 27269 Hmws 02
AT lssuer LLC 625% 0X0L2028 6220 57718 li}
AG Tort Escrow [sszer LLC B63% OeRM20zT 13,835 13 839,666 ol
Hightowsr Holdiag LLC - 6.75% 041502y 29 659 249 518 n2
Jane Sweet Groupd 130 Rnanes, Ine. A50% 1U1wa00 17,256 15 664077 0.1
HFP Comp GaET O8f1S2028 54,445 24855093 03
HFFCoep T50% 10ME2050 17,638 17 380,860 0.1
149, 763,605 19
FINANCE
Aarcaste Ll i) . ) 525% 06l 15a02g 24007 139,00, 292 ol
Casthelake Aviauon Reance DAC S500% 0&r1SaneT 10,157 & 736,088 01
CHG Holdings, Inz 12.50% 06152024 17,053 15071310 ol
Corrpase Sreap Diversified Holdimgs LLC 525% 0&150020 25055 23 26642 nz
Cure Gepup Holdings Corp T30% 020ua0es 43329 Mem: 02
Encva [mematenal, Inc B530% 0WL2024 6,330 6,105,825 oo
Enova lammatenal, In: B50% 0152025 32 666 30,463 285 02
gosasy Lud 338% 120bz024 14,674 13 855,069 ol
ILRZ E-Capital Trast [{d) 453% 12212065 .50 6,860,640 o
Jefferses Finance LUCHFIN Co. lsswer Corp S00% 08152028 2Rl i) 3402 09 0z
Hawpent Coep 433% 0M192028 706 Sodse 00
Hawpene Corp S00% 03152027 Q.05 AN 504 0t
Havient Corp JEah 102024 1.000 460 00
Nawient Conp. 6.73% DGIZS2025 9554 9262452 ol
Havient Corp. 6.75% 06152026 B3 7.569, 358 0l
Nawwent Conp T25% OWMXII2023 182 152,513 ]
Cmehain Rnanse Comp G88% 03152025 6,000 5544312 a0
Spragleaf Rnanes Corp 1% 012026 3000 aregand 00
217255 121 15
INSURAMNCE
Acnisure LLC Acrisure Finasse, o GO0T QR0 2259 1A%5% 530 il
Acnaure LLCY Acrisure Fanazce, les TOU% 112025 25,698 24267581 nz
Aerisure LU Aerirure Fanasce, les 10.1%% OR0L2026 19,929 0004, 507 ot
AmWINSE Group, fae . 488% 06020 a.8M 1.64.509 01
Ardonagh Mideo 2 FLCGH) 11.50% QULE20eT 3926 3817 mae 03
Armured Periers, Inc S563% 0U1wa029 5614 29 a4 955 nz
HUE Internagcnal Led T00% 0S0L2026 5,000 4 890 M1 o
UEL T iHY GEET OSHL2025 2,000 1841 426 o
BOMT 0%
QOTHER FINANCE
Algee France Holdmg 5A 10.50% 0312027 16,345 14,204 026 ol
Armce Holdeo, Ine BS0 1U15r2029 31,547 25050328 02
Cranbase Global, lee 363% 10ML203E] 22357 13,612,796 ol
latrum AB 150% OTISR026 EUR 16,915 14918772 ol
lsitnem AB A58 08152025 10,509 10,063, 525 01
Moton Fnos BARL TO0% ON1H2025 1.471 1860043 Q0
B 341 68T ]
REITs
Brook field Property REIT, Ine /BPR Cumulus LLC
BFR Mimbus LLCHF5E] Salleo LL 450 0aL202T USD 26, 408 22575549 ot
Erocde feld Properey REIT, lec /PR Cureulus LLZ
BPE Mimbus LLOIGSS] Selleo LL 5T5% QN1NH2E &E57 283128 01
Chwer i fied Healtheare Trust . 473% 0152028 3,000 2,204,745 ili}
Dnvernfied Healthoars Trust 9755 06NTHR25 1193 e e R
lrea Meoumtam UK PLC IEF% 1U1N025 GEP 1.000 1054026 uo
Ieon Mouamin, lee AFET O 1S202T USD Lozs B oo
lren Moumam, Iee A58% OW 152028 13,788 11965375 ol
leeen Mouatn, les 5000 OTHS2028 10,6541 9715, 746 0k
lrom Msumemn, lna 525% 0W1a028 1653 2445823 0o
Park Intermedaate Holdimgs LLCY
FE Doresus Property LLOTPE. Finance Co-lssuer dgat 0132029 Q9.1 7957994 a1
Vivice [nvestments SARL I00% QRI02024 EUR 6500 5835780 0
Vivicn [nvestments SARL 150% 1l0bzn2s 300 262 707 o
5135466 06
G B2 00 6
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AR FCPI
Global High Yield Portfolio
Ruts [hate Primelpal Vidur Il Asemis
(i AUETH &
UTILITY
ELECTRIC
Calpine Corp. £50% OM152028 USD 1000 ¥ 14,990 00
Calpine Corp A63% QHOV2029 1.000 355436 oo
Calpine Corp S00% QHOL20E]1 4000 3373365 0
Calpne Corp 513% 0W1S2028 17,753 15857, 102 0.1
Calpine Corp 515% QGHOL2026 =31 642 534 ag
HED Ersrgy, les G635 OW1S2027 134 352,852 oo
Visra Coep.(d) TO0% 131573026 14,356 13 816,080 0t
Vistra Coep. () BO0% 1001552026 17,732 16 975 350 0.1
N 1
CTHER UTILITY
Solans Midatream Holdings LLC TEY% D006 8515 3214123 0t
B SRS 500 04
1337558 B50 ¥
EMERGING MARKETS - HARD CURRENCY
SOVEREIGN BONDS
ANCOLA
Angelan Govemment International Bond B00% 1Ubae0ze 443107 5612318 n2
Angelan Government [nternational Bond 825% 0Sher202e 28,7 24957975 n2
Angolan Sovernment International Bond 91N TLEARA0E0 33,181 X3 aT5 857 0z
Angolan Govemnment [nternational Bond 938% 0SME2048 10,509 7.9686 840 01
00 000 o7
ARGENTINA
Argentine Bepubliz Government lntermatonal Bond 0.50% OTH2030 52,18 12367 408 01
Amgentine Republiz Governerent Internaticnal Boad 1005 OTI0SF202e 20 68 4 665698 uli]
Argentine Republis Governerent lnternaneaal Boad 150% OTHSr20385 18,269 4. 1058503 it}
Argenting Republiz Government lnternancaal Boad 1509 OTHR 2041 30,585 003,247 ol
Argentine Republis Government lntemanesal Bond 158% 0U0GT2058 X411 6824 343 0
35,976,518 0z
COLOMEBTA
Ciodombea Government leteraznonal Bond 563 02M2044 17 559 12,735,337 ol
Cederribzy Governirent Ietersational Boad 6139 0U1ar2041 Q.37 TA45.090 0
Celemmba Covernment International Bond T33% 0018037 13,795 BosaTa? 01
33245154 02
COMINICAN REPUBLIC
Domimzsn Bepublic [nmmatonal Bond G00% OTHIH2028 57840 a3 195820 04
Dorninican Bepublie [nematonal Bosd 650 OX152048 1708 6. IT5ET3 ol
Dormimein Bepuble [nemavons] Basd T45% 0432044 17an 16 282 535 01
Dormnican Republsc Intermatonal Bond B53% 042027 16,330 17452 01
04 TR 520 o7
ECUADOR
Eeusdor Govemment [nternanonal Bond 0008 OTRL2050 5,863 1973736 0o
Ezuador Government [nternational Bond 150 OTRL2040 16,709 5.700,144 ol
Eeuador Sowamment [ntermanonal Bond 250 QOTIALA0GS O R 35574, 507 02
Equador Government International Bend 350% QMU0 i s s 14, 285 305 01
57552602 04
EGYPT
Egypt Governrrent Isterssionsl Bond 158% 0N 162026 5302 4. 1o xa0 oo
Egypt Government [stersational Bond S88% OX162051 1,655 1121573 oo
Egypt Govesnerent lsternatonal Bond 620% 0302024 8.5M 7954240 0t
Egwpt Governrment [ternatronsl Bond T30% OMAN2033 3437 2311383 00
Egypt Government [mlersational Bond 13 QU3 L2027 Q.85 7.7%% 400 ol
Egypt Governrment [zterationsl Bond TEIR% OEHE032 43 354 0281623 02
Egypt Governrment [stermational Bond B30% QU3L2047 1380 4813300 oo
Epgypt Governrent [stersaional Bond B70% 03L2049 10,320 5527400 0.l
Egypt Governrrent [mtermational Bond a8a% 052050 285 14 627 30 0t
19628359 o0&
EL SALVADOR
El Salvador Govemment laternauonal Bond S588% 0102025 19,047 10079010 0l
B Salvador Govemment Istermational Bond 638% QU1a2027 8560 3219630 oo
B Zalvador Govemment letematosal Bond T12% 0UHE2050 17,148 5,704,925 ol
B Salvador Goverament latematuosa] Bond T63% 022041 T.141 238689 li}
B Salvador Govermment leternatopal Bond T63% Q6II2035 1.343 626,350 09
B Salvadar Govemment lotermatoasl Bond Q50 OW1Sr2052 15,430 S850021 0
37 &55 0z
GABON
Gabon Govemment [nternational Bond G663 DANER2051 28 k68 20,952 624 oz
CGabon Covernment [nternancnal Bend 695% 06162025 17.720 15 170,535 0.1
345 153,159 03
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PortroLio OF INVESTMENTS (continued) ABFCPI
Global High Yield Portfolio
Ruts [hate Primelpal Vidur Il Asemis
(A AUETH %
CHAMA
Ghasy Goversment lnternauosal Bond B.1%% OWHN2032 USD 5487 § 2107142 0%
Ghasa Government Internsuoni| Bond 295% 032051 6,050 1118634 0
Ghaea Government lotermaticeal Bond L0755 100142030 1.243 0185 0
508129 oo
IWOEN COAST
Iwery CosstGovernment |aternatoeal Bond 458% 0130052 EUR &3 563 32 957951 0z
Ivory Coant Goversment laternauosal Bond 51%% 061502025 v 1070970 oo
Iwory Coast Sovernment laternauosal Bond G3af 0uAra02E USD 8,905 8206623 0t
Iwory Coapt Govemment Intematonal Bond BE3% 112040 EUR 39,05 28,166,537 02
T2.442 131 05
FENYA
Fepubls of Easya Coversrrent Inwmatoral Bond TO0% QNEA202T USD 16,006 12752720 01
Republic of Eenya Sovernment Inematioral Bond T25% OMHH0E 9643 TAT S Q0
20,506,045 ol
LEEANCHN
Lebanca Govemment Intemnaticnal Bond (2] GE0% 1U2T2026 10,758 745,423 oo
Lebanca Govemment Intermatonal Boed{z) 6555 0arkaraizg 4315 305,556 oo
Lebansca Sevemerent Internatnona| Boad{e) G853 0Wan2? 5,606 385 453 0i
1840442 oo
NIFERIA
Higera Governeent Inematonal Bond 6.1%% ORZE202E 12918 9287205 ol
Higeria Governsrent lnematonal Bond TEA% 1UE2047 15,679 9642 535 0t
HMigeria Governsrent Inematonal Bond 10 GRREN2058 14,105 R R ulil
Higema Governsrent Inemanonal Bond Taa% 0h 1S 24 659 17 6T &37 o1
&3 600,240 03
PAKISTAN
Pakistan Govemment Internaticsal Eoad GO0 OUTR2026 15,032 G215 ol
Pakeistan Govermerent |oternsnoen| Bond GE% 120502027 a8 554,671 o
Paleistan Gowvemement Intermatona] Bond THET D201 25,092 13 520 ni
23 314,985 o2
SEMEGAL
Bezegal Crowernment International Bond 6.25% 0IWZ033 REXCC &3 028 415 03
Saregal Government Istersational Bond 675% 03 1%2048 16,224 Il 122 ol
54,307 137 04
S0UTH AFRICA
Frpubliz of Scuth Afnca Gommment Inwematons) Bond S65% QNII204T 8,663 6174052 01
Ragubliz of Scetk Africa Gowersment Inematosal Boad . 575% O9R0Fa049 A 528 TAAT54T0 05
Republic of Scuth Afncs Cowrament Intematonal Bond 630% Q62048 1684 1,305 837 0g
E0B53 319 L)
UERAINE
Ukraine Sovernrment [nternatonal Bond T25% 03132035 1757 AT ao
Ukraine Governmest [ntermatonal Bond T38% ONEN2054 24077 4 373,667 0o
Ukraine Gowernmeat [nternational Bond T75% 09mL2025 45 102 10,824,230 ol
Ukraine Government [nternational Bond T75% OM0LE026 38721 TR41 002 01
Ukraine Government [nternanonal Bond 1.75% O9mLa02T 10,000 2. 000,000 oo
Ukraine Goverarrent [nternatonal Bond 1.75% Oamirz029 5T 2 635093 0
Ukrane Goverpment Intermatonal Beond 075% 1012030 211 1867755 00
32 465,672 02
VENEZUELA
Venezwela Government Internan onal Bond (2) Q00% 0302023 4270 362,950 i}
Vanezvela Govemnnent [nternational Bond () 925% OW1S2027 51,0650 4 86T BG5S oo
5250815 oo
04 536913 56
INDUSTRIAL
BASIC
Braskern |des SAF 699 % DXHN205L 8,540 6625475 o
Braskern |dasy SAF] TA45% 1152029 34,763 21342 811 0t
Braskermn Metherland s Finazee BY 4450% OU12028 10931 10,072 475 01
Braskern Hatherlands Finazee BV 2 50% QL3200 32,575 Faea5E] nz
Cia de Minas Busnaventun SAA 550% QTREA2026 14,043 12.312.200 01
C3N Inova Ventuges 6.75% OUZBIZ028 14,737 13 916 586 0l
C3H Resourses 5A TENVS 0A1T2026 12983 15,027,457 01
Bldarads Gold 623% OMOL2020 20,930 16,744,657 01
Frar Cuasmm Minerals Lid GAE% 1W1S2027 ¥.125 32 2T8AT2 02
First Qusetum Minerals L T30% QA0S 10621 10451539 0k
GUSAPHILP 425% 0UZU2030 137 6859 186 g
ledika Energy Capital 1V Pre Ld B25% 1MZa025 28,102 26,963, 869 o2
JEW Swel Ltd 395% D027 4086 3411810 no

226/478



EDINETOOOO

O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

AB FCPI
Global High Yield Portfolio
Rute [hate Primelpal Vil Ml Asxrix
[l (USTH %
JEW Sl Lod : 595% O4larz0z24 USD 9540 % 9405400 01%
Hexa Pasurces 54 6500 01ara02s K] 2 450,557 0z
CCPSA 375% 06IXN2031 188 G540 00
Zasol Fimaneing USA LLC. SEAT 0MII2024 9655 9621008 0l
Snllwater Minang Co A00% 10142026 10,431 G18L015 01
Snllwater Mining Co i 2.50% 11 aranzs 9575 7808 413 ol
Vedants Fescarses Finanes II FLC 1386% QU2U2024 o) 014 34 562 092 0z
Valaan Cis Miners SAA 438% (V026 257 1963505 00
304,100 148 21
CAPITAL GOODE
Correx SABda OV | 188% OT1La051 3,953 3,310,143 L]
Camrex SAE de CV (3 5.1%% OGIOE026 17,508 14,509 735 01
Carrex SAE de CV T38% Oa0S202T 10,654 10,740,340 01
Embraer Metherlands Fmasce BY 5407 QHOLE02T 25,380 221151 02
Embraer Matherland s Finazee BV 625% QU1T2028 23,360 23 2346557 nz
1HS Holding Led 363% 1WEHA26 T 67195993 0
1HS Holding Led 625% 1192028 3321 2787943 oo
B NI 85T 06
OOMMUNICATIONS - MEDIA
CGlobe Commmcacas « Parnapacoes SA A58% QUXAHE0 20,343 16,583,359 01
VTR Finamce NV 638% 0T 1H2028 2,602 1,143 742 ng
il _at
COMMUNICATIONS - TELECOMMURICATIONS
C&W Sensor Financmg DAC A8 0N 1027 25008 X2 FTEA06 02
CT Trust 513% QX205 2,789 2,414,956 uli]
Dhgicel Interoational Fnanee Lud f
Digieel international Holdings Ltd BT5% 0522024 4350 4 113,261 no
HTA Group Lad I Masrtios TO0% LH 12025 14,504 15 552 089 0l
WTH Mawritias nvesments Ltd G50 10013026 3T 3531969 nn
Zable [ntesnatcnal Finsnes Lad 575% 002027 14,252 15 175812 01
—RMead 04
COMSUMER MON-CYCLICAL
BRF GmkH 435% OMIzG 6,109 5564154 0l
BEF 34 488 OL2ARR0E0 3,456 4587712 ]
BRF SA 575% QWZU2050 25952 02968 oo
Caniral Amercan Bottling Corp iCEC Bowling Haldeo SLI
Beliv Haoldeo 3L . 525% O&Ta020 741 2525146 ]
MARE BondCTe PLC 395% QUENE031 22451 23216392 02
Mawrs & Co, Luxernbourg Holdings SARL GO0 0801972029 14 544 13051587 0.1
Uker Biskum Saman AS 695% 10802025 5581 3 956 530 1]2]
— HAPMTH 04
ELECTRIC
Empreza Elecinea Cochrase Spé 5500 0542027 2083 2 21 00
EMERZY
A Petrolen Laxemibourg SARL T30 QUL 2.100 7674144 ol
Cosan 54 5500 OArra02e 1A 16T T 01
Ecopetral SA 463% 1102031 BA3 6485569 0
Ecopatrol 54 S88% 1U0205] 6,407 4244 637 ]
Ecopeirol B4 G887 Qar22050 2 645 21916078 01
Gran Tiarra Energy. Inc 175% 022027 9261 7651343 0l
Gresnko Wind Propeets Maunitiuz Lad 5500 OAE2025 19,060 17,154,000 0.1
HPCL-Mima] Energy Led 5450 1aark02d 3062 2BR0 N6 ]
Hunt il Co. of Peru LLC Sweeursal Del Pera 63a% QGL202s 1.661 1573521 iy
Keosrmos Energy Lod TR OWOL202E RG] 11,715 162 01
Medeoo Platnum Foad Pre Ltd 675% 0UB0F2025 15,189 14570417 0l
MV 24 Capital BV 675% 0G0L2054 10,552 9965554 0.1
Cllesdustn Central 54 A00% 0742027 3,453 2560855 0o
Pemy LMG SEL 538% 03X22050 18 593 16.040,635 0l
Rarzen Puels Rnancs B4 5304 OLxwa027 7683 7645587 01
SEPLAT Energy PLC TT% 04012026 17354 15297520 0t
SiermCol Energy Andina LLC GO0% 06 1T2028 11029 8 023 01
101 o0s 13
SERVICES
Bidwest Group UK PLC (The) 1435 002 7885 T2y 01
TECHNOLOGY
Baidu, les 3435 O&N0T20E0 04 273264 ng
CA Magnom Heldings S3a% 1AM Wsl _ aates 03
32 997359 02
TRANSPORTATICN - SEREVICES
Asropuertsd Dormemeanos Siglo 300 54 675% 030029 10,660 100095, 638 01
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PorrroLio ﬂF INVESTMENTS feontinued) AB FCPI
Global High Yield Portfolio
Ruts [hate Primeipal Vidue Il AsEmi
el LS &
JEW Iofm fructure Lid 495% 0U2V2029 USD 1e7 % 221481 0
12 Sl 01
T IT00E 52
UTILITY
ELECTRIC
Adaed Green Energy Lad 458% O0araild 8,085 7,185,650 i}
AES Andes 34 E35% 102079 10,186 9438416 01
Cemig Geracao & Tran smisaee SA P25% 1H052024 ilsm 33.172,177 ot
ledia Clean Energy Holdings 450% 04 lar202T 11,748 8908 80 ol
lzvestzrent Enssgy Resources Lad 6.253% Q4lara0zy 8915 7990065 ol
JEW Hydro Ensrgy Led i 4 1% 05 1ara0s] 2254 1201358 oo
Light Services ée Bletnadade SA/Laght Energia 54 438% 06 1araias 14,120 12 247335 0t
Star Energy Geothermal Wayang Wendu Ld 675% 4242053 11,920 T
o2 W4 9658 &
FINANCIAL INSTITUTIONS
EANEING
Absa Group Lad &) G38% QSIT2026 6,361 6,014,797 ao
BEVA Baneomer 34/ Texas SH8T 091152054 3720 3407 985 oo
Fdebey Bank PLC 10:50% 104162022 11,460 11757 01
20 840,359 ol
FINANCE
Huarong Fimanes 2007 Co, Lid. 475% 04220zt 4,249 5520628 oo
Huareng Finanes 2010 Ca | Lid 125% 1012024 & 2 04672 ulil
Huarong Fimanes 2019 Co, Lid 175% 05n2sr2024 1,330 1209633 il
Huseong Fioanes 2059 Co | Lid A 50% OSHNR02e 6075 A G50, H63 li]
Huarong Fimance [ Co, Lid 463% DEON2026 5895 3045 857 01
Huarong Fimanes ([ Co, Lid 458% 122026 2841 2416271 o
Huareng Fimance [ Co., Ltd 550% OLEarERs 20581 Bossles 02
38 167 757 0%
CTHER FINA NCE
CQEC Finasee Lid (x) 438% 1Eaneg 1270 B 646 oo
QB Finaznce Lud (3) 525% 1022033 1754 9TER  0n
QEC Finamoe Lud () TR 1HEA2D46 36,081 953 965 oo
1 138213 0
REITs
Chana Acyuan Grosp Lid (=) 5%8% 01202l 206 12875 oo
Chana Actpuan Cresp Ld {2 SE8% 0302027 1,953 247,062 0
Chana Aoyuan Gresp Lid () S9a% 08NS 1.187 TLESS 00
Chana Acyuan Groap Lid.(8) T93% QN1H023 1954 122491 oo
China Everprande Geouple) 1200% 0122024 o] G4 55 uli
Chana 3CE Group Holdings Ld GO QXAr2026 3084 516051 o
China SCE Group Holdings Lid TO00% OSHR2025 558 552,064 oo
CIF1 Holdings Group Co.. Lid A50% 0N TIE0E 220 w695 00
CIFl Heldapgs Group Co, Ltd S93% 1WnN2025 i 177,960 0o
Ceuetry Garden Heldiegs Co, Luf 113% 1022025 30 L0 0n
Faasa Group Holdings Led [e) 958% 062024 1.744 155 802 ]
Faiga Group Holdings Lid (=) 995% 022025 8471 941,340 o
Fanas Group Holdings Lid () 10:50% OU1%a025 573 Td.451 0o
Fassa Group Holdinga Litd (=) 11 50% 01R0r2023 35956 439 560 oo
Eixiss Group Hetdings Lid (¢) 1165% OBDL3006 1,453 15968 00
Faasa Group Holdings Lod [#) 1LT0% 1NU2025 5 60306 00
FWG Group Holdings Ld S93% 0812025 2851 360 559 o
KWG Croup Heldings Lid S00% Q8ar2026 s4g £7018 00
FEWG Group Holdings Led. T4 QU IN202T o T 125 L]
Logan Gmoup Co, L (2) 525% 1001972025 H0 33,000 o
Lagen Orsup Co, Lad (2) 575% QUlaran2s 20 34,650 ili}
Powerlang Eea.l Esute Heldinga Ly L0 0SH%2026 127 154,625 il
Powerlong Real Esuste Heldangs L 593% Q430i2025 1508 mine 0o
Powerlong Feal Estate Holdings Ll 6.25% 0all02024 T T 00
Scanary Jou Ltd (&) 11 50% 10042022 4734 213,050 o
Seazer Group 600 08112024 30 4621 00
Shirmao Group Holding s Lid. (=) 520% DU16Ra02T 2374 314,555 oo
Shiras Group Hebdings Lid () 5809 OTH1572026 1,457 WEES 00
Sunae Chioz Holdings Led (g) S05% Dardariiis 1080 132,600 oo
Sunse Chins Holdings Lid (=) 6.50% QU025 3,385 AT 500 L]
Sumac Chona Holdings Lid (2) 6.50% OUMaR026 1,306 1&2,840 0
Sunac China Holdings Ltd (z) 665% Q83024 436 61,040 o
Bunac China Holdings Ltd (=) BRI 1002024 1L¥96 178,640 ao
Sunac China Heldings Ltd. (x) TOR QTHR20235 38 47320 o
Times China Holdings Lad 555% OGI024 544 313,200 L]
Tifswes Chena Heldings Lad 575% 0U1ara02T 2881 376,740 ili}
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(i AUETN &
Timwes Chima Holings Lid 620% QX026 USD 28 % 45920 00
Tarws China Holdings L G80% ORI i o] o000 0
Times Chima Holdings Lad 6.75% OTE2025 200 300,450 0
Trast Fibea Une 695% 02044 L7 2729415 ol
Yangs Jushies [siereanoaal Led {e) | 150 04152024 1665 L1795 kil
Tango Justice [mteraancaal Led (g) T50% ODXIT2025 814w A48, 135 oo
Yango Justiee [teraanoaal Led {g) Ta5% Qaaraizd 182 208,010 fil
Yangs Justice [mtermaneasl Led (8) B25% 1UEN2023 1083 eE40 00
Yangs Justice [eternational Lad.i=) $.25% 04152023 00 11,000 0o
Zheare Properties Group Lod (g) T 0% OM2024 1.140 43600 Qg
__nomme 01
Tl 415 05
Lnisaiial  11e
CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIOMNS
BAMEING
Ally Brameial, [ne - B0 1U0La0E1 20756 32,902,960 03
Bank of Amenica Corp., Secis ﬁ..ﬁ.[ﬁ] 6.10% 0312025 14,150 LTI A ot
Bank of Amenca Corp., Senes B 805% 06N LI202T 37004 TG 02
Bank of Amenca Corp., Senes DD 630 0312026 19 824 30 579 425 n2
Bank of Amenca Corp., Senes Xic) 625% OMS2024 72450 T .68 o1
Bank of Amenca Corp., Sanes Zic) 6.50% 10252024 ] 814,792 o
Barelays L8 T1%% 0652025 GEP 5422 7118359 0t
Barclays PLO) T25% 0M1023 5.167 5043108 00
Barelays PLC() BO0% 015020 USD 24,350 2,745 064 nz
Bardlays FLO(S) aaa% 012027 GBP 7438 gr1051 01
BNP Panbas SAi2) T75% QaNa22e Ush 17186 17.067, 789 ol
Citigroup, le &) . VEAT 021872026 5.826 7665121 01
Citigroup, lee. (2] 595% QLB 3350 319764 n2
Cingroup, los., Senes Tie). 6.25% 08150026 5672 5675965 o
Citigroup, lea , Sanes Vig) £ 70 QU025 8408 T.119.551 0t
Citigroup, 1oz, Senes Wich A00% 101002025 T 6335743 ]
Cubgroup, les., Senes 'ic) 415% 10152024 14,9200 12 622 650 o1
Ceeromerzbank AG B 13% 0912023 LE2% 1663574 00
Credit Agnizole SA () 1% 1252025 14,131 14 466 511 ol
Credat Agmscle SA(E) B1%% 0M2N21T1 21,632 22,150,784 oz
Drrasdnar Funding Trust [ B 15% 06302051 517 A oo
Erste Group Bank AGE) 650% 0ar1Sr2024 EUR 10600 10 500,977 ot
FrseCitizens Bank & Trust Co 3193% 0&Nek02s UJSD 6,745 6680210 i)
Goldrman Swch s Growp, Ine. (The), M!D{‘-‘J 230% 12026 300 3576553 g
Goldrnan Sachs Growp. Inc. (The), Senes M S00% 11002 39,455 ¥i15s0ea 03
HSBC Haldings PLC() 475% OT0A2029 EUR 9230 7844170 ol
HEBC Holdings PLC 476% 0292053 USD 15807 14164351 ol
HEBC Haldings PLC() G00% Qarkera023 EUR 5.0k 6,558,147 kil
HEBC Holdings PLC(z) 638% 0WME2025 USD 4594 4453210 o
1HO Qreep NV (2] 650 0411672025 34,907 65615 0z
THG Groep NV{g) 6 75% 04nerzizg 5795 SEETATS Q0
IPMorgan Chase & Co, EHH:RECCI GO0 QRML2023 15.000 14,7011 553 ol
Dlowd s Banking Group PLC 337% 1014046 4061 2835399 0
Lioydss Basking Groep PLCIE) 750, DEITTI2024 6,268 5IB0067 00
Regicns BankiBirerangharn AL G45% OGIE205T 28,045 312597 nz
Skeandinawisks Enskilda Banken AB(S) 688% 060027 600 SgesT 00
Srandard Chartered PLC(E) () 252% 010zt 16,000 12,790,963 ot
Standsrd Chartersd PLC(S) 7755 04022023 10,525 0erEas 01
UES Group AT T00% QU3L2024 49 607 48 559,394 k]
UES Growp AG() 100 021972025 32,153 32 350,610 o2
05 40
EROEERACE
Chares Schwab Corp. (The). Senes Gig) 238% 0aL2025 25 047 5,167 470 02
FIHANCE
AwrCap Insland Capital DA AerCap Global Aviation Trust 330% 012032 11358 9238957 01
AerCap [mland Cagatal DACHAerCap Global Aviation Trust 188% 0L2A2028 605 5.524,121 ol
AerCap [mland Capatal DW-&HCW Clotal Aviation Trost 6.50% OTIN2025 3,386 3.4T0.046 oo
Aircaste Lid. 185% 0Ua2028 5211 4 256,086 oo
Aarcagie Lid A25% 06115028 5] S, 0 oo
furcastie L S25% (RNUA025 42255 4506413 03
Aviatisn Cagasl Geoup LLC 195% QU026 155 1344773 L]
Awnaten Capital Group LLC 330% 10VE02T 5788 4945820 00
Amatzon Capial Group LLC 4 13% oamLznzs 1785 T215,644 h
Anation Capial Geoup LLC . 485% 1002025 5387 5 155695 oo
R4 06
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Global High Yield Portfolio
Rute [hate Primelpal Vil Mol Asxrix
(i AUETN &
INSURAMCE
Allgae Corp. (The) 6.50% 0152057 USD 9940 F < 662,210 03%
Ao Cerp 221% OUOL202T 13,915 14 954,554 0t
Hartford Finanaal Services Group, Ine. (Theh, Sernes [OON( S03% OH12047 10,000 831872 01
Lakserty Mutal Group, Inc 163% 03232058 EUR 1,111 1005504 oo
Laberty Mutual Group, Inc T80% OM12037 USD 33 245 33 426,107 03
MetLife Capaital Trast [V TESR 1H152057 7.000 T.764, 160 ol
MetLife, Ina 10.75% OalOLa059 16,185 X 068 160 0l
Hauenwide Financial Services, Ins 6T3% 0N 1V203T 3,000 e
Haucawide Mutusk Insurasce Co () 4 BT 1315024 5,000 4 0 928 ulil
Hayeawide Mutual [nsurasse Co 9% 022050 22558 ITTREME 02
Predentnl Financial, [ne SE3% O 12043 13,127 13075770 ol
Trnmlasnc Holdings. Inc B 1130059 14,148 17 851208 ol
—dngisas 14
CTHER FINANCE
FAerCap lmelaed Cagatal DACT AerCap Clokal Aviation Trost £45% 0aAr2026 199 1905145 00
REITs
MPT Cperating Partnership LEYMPT Finance Comp 463% 002029 1685 igeem0 00
MPT Cperting Partnership LEYMPT Fmance Cop SO0 10027 644 238956 g
VICI Properuas LAIVICI Hote Co |, Ine 2 13 08152050 3,000 2,635,897 il
VIC] Properues LAVICT Hote Co, [ne 463% 06152025 4,985 4 F25EE nl
VICI Propartas LRAWVICI Hoe Co., [ne. . 563% 0SML2024 1,667 3672 580 oo
VICI Properues LPVIC] Mote Co, Ing 575% OXOLa027 el 2a5 008 00
19074321 ol
211 754,653 63
INDUSTRIAL
BASIC
ArcelorMittal 54 675% 032041 14,928 14721080 0i
ArcelcrMittal 34 TO¥R 1012058 11517 177084 ol
Aurponie Corp G00% 0312025 20,000 LaT4end 0l
Celanese US Holdings LLC S50% OTHE024 T.027 1085565 01
Caianeza LS Holdings LLC. 605% 0N 152025 7027 70485320 ol
CF edusines, e £95% 0602043 0,0k 18 654,048 0t
CF ledusiries, [ne. 558% 0N 152044 14,106 13,204,082 ol
Fresport bchioBan, lze S40% 1U1ara054 11.724 1095976 01
Freeport MaboRan, [ne 545% 0N1N2043 16,3485 M71L152 01
THECHS Fimancs FLC L1Ha% OSp20z6 EUE 5,759 ER A b oo
IHEQS Fimance PLC 338% QAL 3350 3BLesl Q0
Suzano Austna GmbH, Seres DMIN 3013% V152052 USD 5618 4441731 L]
BOSHE 09
CAPITAL GOODE
General Eleatre Co, Senes D) ) 5.16% 1H1M202 0 EzE X eagss 03
COMMURICATIONS - MEDIA
Dimcty Financing LLCIDimctv Financing Co-Obligor, e S88% O8F1Z02T 11,5976 10,955,247 ol
Heaflix, Ine 453% 06NV2050 1000 231738 00
Netflix, Inc SEE% 1V1502028 33584 34,425 (H7 0z
35400 03
COMMUNICATIONS - TELBCOMMURICATIONS
Spret Capizal Comp BT5% QMM 435 e 00
Sprat Corp. T1% 06192024 1,000 1054453 oo
Sprgt Corp TE3% O 1WE025 3.000 B8l 00
Spret Corp TEYR QHOL2026 8328 BH24, 146 ol
Spaet Corp TH8% 01502023 25,000 X5 765 25 02
— BMp4 03
CONSUMER CYCLICAL - AUTOMOTIVE
General Motors Co 623% 10M2r2043 235 2291784 og
Gemeral Meacrs Co 630% 100207 1641 1883799 00
Feneral Motors Financial Co, [me S65% QUIT2029 11676 1825522 ol
Lear Coep 1.50% 05P0F2050 12304 10, 702 962 ot
gEA67 02
CONSUMER CYCLICAL - OTHER
MDC Hobdings, ne 6005 QLS04 31126 23524, 100 n2
Cryens Coming TO% THOL2056 R 313151 o
PulteGroup, les GO0 Q12035 6i5 WIS oo
PuleeGrougp, loe 638% 05150053 24025 HMITLSIT nz
PulreSroup, las T58% 061520352 16,167 18050, T34 0t
Sapds China Led 375% ORHEH5]1 1A w3423 00
Bamds Chuna Led A53% 0612030 4444 3.344,090 it}
Sads Chena Led 5507 OR2028 .56 2200110 _ 00
T8 63 968 ]
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[l AUET %
CONSUMER CYCLICAL - RETAILERS
Macy's Ratil Holdings LLC. 588 oa0wa0ee UsD 5218 § 4514409 00%
hiscy ‘s Bemil Holdings LLC S88% 03LHAE0 5853 71567314 01
hacy’s Retdl Holdings LLC B13% QX103 1044 31780 00
15 909 563 01
CONSUMER NON-CYCLICAL
Chades Raver Laborawnes lnemavosal, [ne 175% 0313029 1,000 863 %8 oo
Pilgnirm's Prde Corp. 58T 02027 13518 13303 791 0l
4177029 _0b
EMERGY
Canovus Energy, Inc 675% 112068 5,144 3.602,151 oo
Contnents] Reacames, Ine 0K 575% OU1520G61 19,163 18.316,352 01
Energy Transfer LP 625% 04040 1,000 Qi l419 0o
Enmga‘rmns!u Lp B25% 1U1SHE 8.4 9755065 ot
EQT Camp 390% 10L202T 10,000 478,470 01
Hess Corp T30% 03T2051 1959 3257416 g
Firdar Morgan, loe T75% 0U152032 4518 5242 444 ]
Fieder Morgan, los.. . TA0% 080L20E1 15,955 21811711 nz
Plaans All Amenicas Pipeline LEFAA Fmanﬁ'!.'.'qtp A50% 1H1S026 G620 6,520,583 ol
Wasern Midiream Cparating LP 335% OHOLA02S5 R 12 208679 0.1
Western Mhditearn Operaseg LP 3193% 080V2025 390e 3733709 0
Western: Miditreamn Operating LP 4.50% QUL 13,423 12,474 586 8 |
Western Miditream Cperaneg LP 475 Oanwaies kX2 561086 (]
Western Midsmeam Operating LP S45% 040VZ044 5458 4801559 oo
117 554, 560 s
TECHHOLOGY
Dedl Inwmanopal LLOIEME Carp 835% 012046 2305 a8 0
Hukli 0:9‘ 6635 QX 12059 000 2028226 oo
tal Corp 3.10% QO3 3454 2 588610 0g
T 420014 01
TRANSREORTATION - AIRLINES
Delts Aar Lines, los (Slyhbibes 1P Lid £75% 10028 e 17.117,354 ol
hideage Plus Holdings LLC/
Weleage Phas [ntellectaal Property Assets Lad 6.50% OGN0zl 45 950 43 DREET 1 04
66 214025 05
TRANSROETATION - BERVICES
Ashtead Capatal, |ne 5500 (R lrala: 3500 3 G0G aad i]i]

577, 558 055 a0
1409302708 103

—Tae T RTL T —_
GOVERNMENTS - TREASURIES
UNITED STATES
U5 Treasury Bonds{g) 6.73% QBILI2026 212738 233 950, 452 17
115 Treasury Hows . 083% 081572050 200 164,563 0
US Treasury Hows(g) 158% QX1N2052 115,998 104,007,856 07
115 Treasury Noms 188% 08RVZ02T 264 H2S 282 T32, 806 0
15 Treasury Nowesg) 2RR% 051572052 268 2609 252 %2 850 13
115 Treasury Moms 300% O8/152052 121,586 115677389 0s
1.8 Treasury Nows 3 15% 0anLa0ze 216,900 215315 766 15
1gneeas @S
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARE FLOATING RATE
Bellerrmade Re Lid
Bartes 2018- 1A, Clasa BI(R G5%% 0RES2025 3,88 JATLGE oo
Series 2018-3A, Clasa N2{E) 5.19% 10ZN2028 14,474 14,207,766 ol
Sarvas 201944, Clasa M2(H) ; 529% 10MZS2029 a0 8947 167 o1
Croapsctaut Avenve Ssaunues Trus, Senes 2,018 ROT.
Chss 1B LD 679% QAzFTaR] 8645 8507 154 0l
Esgte RE Lsd
Serves 2018-1, Class MLED 424% Q4N i 290,711 09
Saries 2019- 1, Class M2 ST4% 0252029 365 3615540 i)
Borves 2000 1, Clase BT . | &44% OUZS2050) 10,952 10,278,589 ol
Federal Home Loan hhmgeﬁxp Seriag 20019-DNA L,
Chse B1f) . T0% OUES2049 3,345 3452 816 oo
Federal Home Loan BMortgage Corp. Structursd -Rgenqr
Crodit Rk Debt Hotes
Benes 2015-DM1, Class B 1394% QUEisis 1,174 1,188 398 0
Samiea 2015-DNAL Chas BE) 1164% 10Es2027 32,016 36T RS n2
Barey 2015-DNAZ, Class B(f) Q9% 1ESA0ET 47611 o F18 0 03
Berves 2015-DHAY, Class By 1173% DAESE0EE 15,257 16 0%, 394 01
Serves 2015-HY, Class BIE) 13 19% 0252025 5850 5850, 172 oo
Berves 2015-HQ2, Class B(f) 10399 ONEIH0RS LAt 1442 3653 1]
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PortroLio OF INVESTMENTS (continued) ABFCPI
Global High Yield Porifolio
Ruts [rate Primeipal Vidue Il A
] AUET L]
Serves 2015-HOA L Class B(f) 1124% QN282028 USD !92‘-'& £ BasS®l 0%
Berves 2015-HQAZ, Class Bify 1294% 0552023 10,427 10,974 365 0t
Samves 2016-DNAS, Chiss B 1369% 1HIN2008 127 T833,110 0l
Sarins 2016-DNAS, Clase B 1104% 03132029 B35 Bo54.451 ol
Barves 2016-HQA L, Class Bif) 15.19% OMX52028 16 412 17 584,34 01
Sarves 2016-HOAZ, Class Bif) 13 94% 152028 13 626 15,003, 259 nl
Serper 2016-HOMAL, Class BiR) 11 19% 04rSra0ze 2.0 2306192 il
Serves 2017-DNAZ Class BIR 139% 1zi2020 24511 M usmT 02
Sarves 2017-DNA3, Class BUD A% QNEN030 EETr) 35,066 454 0z
Serves 2017-HQAZ, Class BUH T19% 102029 2.130 FA0E2E 01
Sanves 2017-HOQA3, Class BIH GAFT QATS2050 4415 4546059 oo
Zarpes 2018-DNAZ, Clase BURA 6. 14% 1HES2050 5820 5,786,415 0o
Berves 2010 FTE2, Clase MINH 450 1UES06E 6,650 6.4%4 911 il
Federal Nancaal Mostgage Axocianon Connesteut Avenus
Ssounties, Senes 2016005, Claw 2B(N 1124% OUXN2029 36,061 IBa5Em 03
Federal Matomal Mertgage Asscoiation Connechout Avenue
Sacurities
Series 2016-001, Class 1B{0) 14 19% QRIZN2028 39,161 433119 03
Saries 2016-C002, Class 1B{) 14.69% 02028 21,456 23075911 0z
Barves 2016-008, Class 1B(f) 14 19% 1002502028 7.786 8617800 01
Serves 2016-003, Class 2B0f) 15.19% 102028 13,45 maEiial 0l
Serves 2016004, Clas 1B(f) 12 69% L2029 126 &3 542 673 ik}
Serves 20162006, Class 1B0f) 1189% QUz32029 21188 2amxs 02
Serves 2016-C07, Class 2B(0) 11947 QMES2020 2167 0T i8] oz
Saries 2017-000, Clasz 1BL T29% 10252029 14,858 15,684,773 ol
Sarver 2017-006, Class 1B 6.39% QHII2050 8320 8365 176 ol
Zarves 2018-C0L Clams 1BLF) .. . . 5990 OTES2050 24505 25,265,309 02
Hore Fie Lad | Serves 20181, Class M2(D . S44% 100E5025 14 423 14314661 01
Cuitown Be (11 Lid Seres 2019-14, Clasa M2 () 499% OTES2029 2 b e T
Fadnor RE Led
Serves 20190-1, Chass M2 S6a% QHEN2029 2254 2138 0f
Sames 2019-2, Class M1B(T) 2 19% OGIZIa02e 143 142,769 ]
Server 2020- 1, Claze MEA() 444% 0UESra050 11,179 10 480, 155 0l
Radnor Re Lid, Senes J020-1, Claas W2 B A69% QUIS2050 9554 R ol
HHOLLSE] 45
ACENCY FIXED RATE
Federal Home Loan Mongage Corp. REMICS
Sanee 4378, Clas 10(h) GO0 10152057 2037 3900 492 ol
Berves 4976, Clas MI(R) 4 50% 05252050 23 657 4801334 0t
Beries 408 1, Claw MK SO0 DeIZS205) 35940 1468421 ol
Berves 5011, Class M) 300% OMEEA050 10,672 1728874 oo
Berves 5015, Class Bl(h) A00% OWEI2030 15045 3da86 00
Serves 5018, Class Al 400% 1022050 @811 1843501 0o
Barres 5024, Clas DI A00% 10252050 4,455 2,006 o
Serves 2030, Clas El) 3% IWEN20H0 4087 82,350 o
Serves 5040, Class AlCh) 350% 112502050 1.5M 264,682 uly
Serves 5043, Class 1oh) S00% 1UES2050 11,305 2480346 oo
Berves 3058, Clam Bk 400% 10252050 16,451 2ee T2 00
Federal Narcaal g Assomancn REMIC:
Serves 2010- 109 Class [Cxh) 530 O312Nz040 3,774 LTS 00
Series 2016-26, Class 0H) S0 QSI2ZS2046 11319 1 5005 807 0o
Barves 2020.T6, Class Gl (k) A00% 15050 11,671 20084, 564 oo
Sanes 202059, Cham Kl A% 1IN0 55,456 10.384,.561 ol
Berves 2020-96, Claes Fl(k) 150% DUES2051 5,726 T4%. 104 o
Berves 202 1. 18, Chass TR . A00% 04ENE051 10571 1. 766087 0
Fovernment Hatonal age Asscciation,
Serves 2021-41, Chass Ul 350% OH22051 22284 3E2E0 00
Siaanesn 04
NON-4GENCY FIXED EATE
Alematve Loan Trost
Beryes 2006.24C8, Clam A LS 575% 0RIEE0G6 137 60, 195 ki
Serves 2006-26C8, Class AS 625% OMEIA056 ] 30ETS 00
Serves 2006.26CE, Class AR 625% OEN056 2515 1478978 k]
Serves 2006-28C8, Class A4 6.25% 10MES2036 .84 1383358 ag
Sanims 2006-20CE, Class ALS G0 1252056 5 473,479 o
Sarves 200642, Class 186 G00% OUXSa047 255 1671869 il
Bamas 2007-15CE, Class A9 575% OT2Sr2057 1334 55,406 00
Berres 20071628, Class 1AT GO0 QRIES205T sy 2 405051 oo
Bear Suwarns ARM Trust, Senes 20074, Class 2241 3T QGREE04T b 454656 01
ChamFlex Trost, Senes 2007- 1, Class 143 63Fh QHEN203T 4 368 L5870 0o
CHL Mortgage Pass-Thraigh Trust
Sarves 2006- 13, Chss 1A 1% G6.25% DWINZ0GE6 57 ZEE, 060 (]
Servee 20073, Clage ASD. 575% 04252057 1146 639 580 i}
Cibgroup Morigage Loas Teust, Sanes 2007 ARL, Clazs 1A1A 133% QWIIA03T 91 FEE AN 0
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AB FCPI
Global High Yield Portfolio
Rute [hate ShresPrindpal Vil Mol Asxrix
L] (LRI %
CitMorigage Alematve Loan Trast,
Berves 20743, Class 144 5755 0MEAST USD 451 & 412 764 00%%
First Honzen Alternative Mortgage Secuntiss Trost,
Foriag 2006-4 A3, Class Al 3.15% OGEH20G6 147 1,188,506 ]
Mergan Stanley sge Loan Trus,
Sarves 2007-6X5, Class 2ASE GO0% DI04 385 1645522 L]
Femdennal Accradit Loans, Ine. Tt
Serves 2005-0A10, Class A3 A09% OENR055 3540 2 600 664 01
Sarves 2005-0514. Class 3AL BO0% OMESA03S 841 158852 ng
Remdenual Asmt Secuntzaton Trust
Series 2006-A8, Claas 344 GO0 QBIEI20G6 1268 1,262,543 no
Barves 2007-45, Clasas 243 600 OSKEw2057 1.017 656,156 0g
Washizngton Munsal ge Pass-Thoough Cers fcares Trust,
Series 20063, Claze 4 . GO0% DaRZS056 428 377842 ng
270101915 n2
AGENCY FLOATING RATE
Federal Home Loan Mortgage Corp REMICs
Sarres 4125, Clas 540 () 3T6% 10152042 5213 644,655 0
Serves 4248, Class SLID (0 346% 05132041 15,437 1439357 ]
Barves 4774, Claz BS(H) @) 1EIR OX1S2048 0,394 2,787,550 0o
Serves 4054, Class LN (D 361% OXES2050 1705 1974920 ]
Serves 4551, Class HSH @ 156% QGIZNE050 5 AL 6114736 0t
Fnderal Maticnal Mostgags Amsociaon REMICs
Serves 201270, Chass HEM () 3.36% OTENzD4Y 3135 385,067 oo
Serias 2013-15, Class SAIR (D . . 3T71% OMZS2043 13 528 1,747,830 0o
Berves 2015206, Chass SH{D (D A01% 0SXTA045 4428 663,165 oo
Serves 201682, Chag SHID (1 336% 18046 11580 1427051 0
Gowerneesnt Nabonal age Assaabion
Berves 2000.76. Chass SE(R () 3T OQ14raiG0 550 5223580 0o
Serves 2015-3, Clags DS 0} 32%% 11HNan4] 145 405 00
18117277 0.1
HOH-AGENCYT FLOATING RATE
Ceumtrywede Home Loan Morgage Pass-Threagh Trus,
Servey 2007-13, Chass AT 304% QRIZN205T s 0,787 ag
Irgas Seaured Asiets Corp., Semes 2000-2, Class AZDi{f) 330% OMENAIE 1216 10400030 0o
Lehman X5 Trust, Senes 2007-16H, Class 2820 4 14% OWISZ04T 117 1575334 ]
PHH Alternatwe Mostgaps Trast, Seres J007-2, Clazs 1AM 110% 0SEsr20ET 953 Q00,826 0o
Residennal Acerader Laans, lne. Tras,
Semes 2006-01318, Class 2A200) (). 4.11% 1222036 5815 655,059 oo
5005 0896 oo
R = % 5 0
INVESTMENT COMPANIES
FUNDE AND INVESTMENT TRLISTS
AB SICAV [ - Ana [ncome Opportunities Portfelio - Clas ZT 2,071,259 169 567,540 12
AB SICAV 1 - Ermerging Marlest Corparate Debit Portiols -
Class § 4017647 25459131 v
AB BICAV I - Emerging Markeet Loeal Currency Debit Portfiolio -
ChnZT . 4,688 857 &2 ATT.735 03
AB BICAV [ - Burzimable Euro Hagh Yield Portfolio - Cha 3 5,206,996 1458, 109, 668 10
AB BICAV 1 - Fnancis] Credit Portfedio - Class ZT 1527 996 139353 522 n%
AEB SICAV 1. US High Yield Postfoles - Class ZT 4,591.157 5385765 04
644 20 571 45
QUASI-SOVEREIGNS
QUASI-S0V EREIGN BONDS
BAHRAIN
Chl and Gas Helding Co. B30T (The) T30% lEseT UsD 4456 4 533 fa0 og
INDOMESIA
lzdonasia Agahan Alumanium Persso PT 475% 012025 1,131 1155 128 oo
Imdonesia Asahan Alurmentum Persero FT S45% 051W2050 1209 LIg1314 00
2316840 0g
MEXICO
Cerrnsion Pederal de Elecmadad 335% OMOSra0a]1 11,450 8954018 01
Cograsion Federal de Elscinadid 358% QT2E0E3 2050 6975025 0f
Corragion Fedaral de Electricidad 4695 0 1H2029 11,134 G998 352 0l
Corrsion Fedaral de Elestriadad 6130 061162045 4500 3,785,063 ng
Priroleos Mexizancs 595% OUXwa0sl 62,572 &5 B1E A5 03
Petreleas Mexisanas 6700 OX 162052 19,501 15,050,925 01
Pesreleas Meticanss 675% O LE04T 45907 ol 02
Prtroleas Meuzanos 655% QLD 23551 14700 397 ol
135,054 762 10
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PortroLio OF INVESTMENTS (continued) AB FCPI
Global High Yield Portfolio
Rute [hate Primeipal Vil Ml Asxrix
Ll (USIH T
PANANMA
Aeropuerto Internscional de Tocamen SA. A00% 041 USD 3367 § 277371 0%
Aeropuerts Internssional de Tecumen SA 313% 0Gr1L208] 253 2333 047 00
5,050,618 g
SOUTH AFRICH
Eskorn Holdangs 30C Lad TR ORL2025 7,482 T018 116 0.1
TRINIDALD & TOBAGD
Tnndsd Generation UnLeg 505% 11M04rA0ET 27 210327 i}
UNITED ARAE EMIRATES
DPWorld Crescent Ld ... 188% OT1a02e 2 263,040 0
DF Werld Lad! United Arab Ergrates S63% ONEIE04E 3,782 3,707,069 ali}
[P World Saliamis) 600% 1M0LU2025 21915 21757436 02
26327 505 02
VENEZUELA
Patroleos de Venezuela SA(e) 538% 04202027 £1.738 2068216 ng
1EE 2 2 056 13
EMERGING MARKET S - CORPORATE BONDS
INDUSTEIAL
BASIC
Consohdymd Energy Finacoe 54 S00% 10015026 EUR e 5002, 390 o
Consabdited Energy Finanee 34 650% 0SNW2026 USD 5585 5,105,733 0l
10, 10, 173 01
QONSUMER CYCLICAL - OTHER
Albwyn Internatenal AS 3ga% QMINAET EUR Ll 4528 154 o
Meleo Reserts Faance Lod 538% 1040z D S.2k4 3.363,030 0k
helos Pescrts Fosnce Lid 5639 OWIWR02T 10,154 704 2503 01
MM Chena Holdings Led 525% 06Ia2025 5982 5002265 g
WG China Holdinga Lud 538% 09152024 8,451 7.445,680 01
MG China Holdings Ltd S58% 0W12025 6,242 5180360 0o
Fudio Cigy Co., Lid TN, 012027 3664 40120 0o
Srudic Ciey Fnanes Lad SO0 USRS 548 1,324,960 00
Studio City Foumos Lid 600% 0T LI2025 9535 6.130,075 0
Whenn hssau Lad AR 10M0L2024 1,000 00,000 il
Wienn Macau L S05% 1H3HRY 1657 :5M0E5 00
Whynn Macau Lad 530% QUG 16,527 12,808,425 0l
Whenn Mecau L 550% 10MOLH0ET 12,252 8820440 01
£23 259 170 04
CONSUMER NOMCYCLICAL
Teva Pharmaceutical Finance Netherlands 111 BV A4T75% QS0HR02T 20,440 17 507,935 0l
Teva Pharmaceutical Finanee Reerfands |1 BV 313% OMH2029 20,440 17,754,695 a1
Teva Pharmaceutical Finance Metherlands 111 BV T1% QUBL202S 21515 21,255 850 02
56 562 540 0.4
ENERGY
Lewiathan Bond Lad 575% 06023 790 924,653 01
Laviathan Bond Lad, 613% QG025 1.659 7407 4810 op
Lewathan Bond Lad 6.30% 06nRoE0eT ass 13551 01
a5 003 056 0.2
164 320,935 11
FINANCIAL INSTITUTIONS
INSURANCE
Highlands Holdings Eond [ssuer Lud
Hightands Holdings Boad Co-lesuer, Inz (z) TE% 1WLSr202s 7.602 7,146,325 0l
REITs
Shienao Group Heldings Lad (g} 520% 03025 1458 200580 ]
7347 105 01
171 144 12
COMMERCIAL MORTGAGE-BACKED SECURITIES
NN AGENCY FIXED RATE CMES
125 Liberty Streat Trust, Senes 20163251, Class E A50% OX W26 11,700 10268658 01
CCUBSE Correrereinl Momgags Trust,
Serves 201T.C1, Class KAR) LIT% 101050 5016 171,158 ulil
CRCRE Coererercaal Montgage Trust,
Semas 2017-C8, Class XAR) 165% O&NS2050 7.770 414,439 nn
Cigroup Commencial Mestgage Trost
Samies 2013-GC 11, Class ZAR) 126% 04102046 235 #1457 00
Servey 2014-GCX, Clan D ... 463 OTI1F2047 15,574 14,387,384 0.1
Seryes 201500, Class Xadhy 116% 04r0rss 2.4 i 461 uli}
Serves 2017-P8, Clazs XA} 102% 012050 a6, 341 1567436 oo
Serves 201806, Clags XA 0%a% 1010051 3183 1183521 o

234/478



EDINETOOOO

O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)

Oooooooooooobooooooad

235/478

AB FCPI
Global High Yield Portfolio
Rute [hate ShresPrindpal Vil Mol Asxrix
T (LIS %
Corrermrzial Morigage Trust
Beres 2010-C1, Clams F 400% O 1kx04 UED i04n % 2 A06ET 00%
Serves 2012-CR2, Class G 4.25% 08132045 4120 2216112 0
Zerieg 2012-CR3, Class XAR) 189% 100152045 20,958 210 oo
Serves 2012.CR5, Clase XAR) 154% 121002045 36T 1391 4]
Series 2013-L06, Chass HAR) 158% OU102046 28,266 5124 g
Serves 2014.CRES, Clags D S08% 081002047 20,000 18325602 nz
Serves 2018 CR20, Class XAK 113% 1102047 45 360 656,530 oo
Senes 2016-D002, Chiss XA) 110G OH1NZ049 34,580 861376 oo
Serves 201 7-00R2, Clags XAh) 13 1% 02030 17,747 B0 00
G5 Morgage Sscunties Trust
Barves 2011-GCS, Clan D 530% 08112044 2801 1,183,297 ng
Berves 20143718, Class D 52%% 0L 10047 24 1,140,006 ]
Berves 2017-GET, Clase MAR 124% 08105050 55,560 2,155,684 ]
JPMEBE Coererereasl Momtgape Sacurites Trust
Serves 2013-C14 Class D 470% 08I 132046 3001 1766211 0
Serias 2013-C15, Class HAR) 118% 10152045 28513 208,064 on
Samves 2014021, Class KA 110% 081132047 3m 666,385 0
JPMoegan Chase Correrercial Mortgage Secunies Trust,
Berres 2012108, Clags O S - 4450 1152047 13 5457 10,154,925 01
Mergan Stanley Bank of Amencs Mernll Lyech Trost
Serves 201206, Class KAR) 157% 10152045 10,455 105 oo
Serves 2015022, Chass XAR) 1155 04 araias 64855 1,181,962 0o
Series 2016-C30, Class XA 1495 OM1S2049 516k 2363 118 ng
Morgan Stamley Capital 1 Trust,
Samez 2016-BNEZ, Class XAR) 109% 10132049 T84 2336962 oo
UESE Coarerercaal Momgage Tnat
Beries 201702, Class XAR) 1139 08152050 A5 1004z ]
Serves 2018-C10, Class KA 104% 0N 132051 51045 3247130 0
Serpes 2018004, Chuss MAK) 115% 131592051 s N6 220929 ]
Serves 2018-C15. Class KAL) L15% 1H152051 82554 3 901,600 0l
Walls Fargo Commarercial Mortgage Truat
Server 2016033, Class KA(K) 175% OW1S2059 56144 2AR RS g
Zorves 2016-C35, Class KAR) 104% OTFIS2048 4911 268321 g
Barves 20161024, Class Mah) 175% 1001502040 BLSTS 4,103,851 01
Serves 2017-C38, Class KAN) 1L12% OW1N2030 24,357 58221 00
Sariez 2018-C48, Class XA 1L1z% OV1S2052 29,191 1326252 g
WF.RE S Commeraal Mestgage Trast
Senes 2012-CH0, Class HAR) 15950 1H15E045 65,782 58 ng
Serigs 2012-CE, Class F A85% 08I15r2045 1563 1509846 ]
Serves 2013.C01, Clase XA () 124% 03152045 61T S6051 00
6617451 o7
HON-AGENCY FLOATING RATECMES
Wlorgan Srasley Capitad [ Trust, Senes 2319-EPR, Class Ef) T39% 05152056 5,780 4523671 g
0141102 07
COMMON STOCES
Avaya Haldmngs Corp 371259 SeeaL0 i}
Besry Comp 1,466 645 1Ba19ae 0k
Chord Energy Corp 119,956 16973172 0l
Civima Resourcss, Inc w0, 161 6,057,918 0o
Denbury, e 143 002 12717168 0l
Charnond Céfshore Deilling, [ne 301325 2142421 ng
tHeartbdedia, Ine, - Class & 52 T 4,508,594 kil
Imtelzat 3/ 350729 9892 547 0l
SaedRidge Energy, Ine 35 L5370 00
WhllSees Mobile Mam Heldings Comp nam 1etieed 01
o GET 528 05
COLLATERALIZED LOAN OBLIGATIONS
CLOr- FLOATENG RATE
AQLCLO 10 Lad |, Semes 202 1- 104, Class By 851% 04rl5a0a4 LSD 5,000 4 445020 ]
ACLCLO 11 L, Senes 2021-118, Chss ELf) 87% 041VAI34 4063 3541710 00
ACQLCLO B2 Lad, Bepes 202 1. 124, Class E(f) 86T OTHHA004 2.500 22158242 oo
ACLCLO 13 Lad | Seres 200 1- 134, Class B 021% 10MHN2034 12.15% 10,583 414 0k
ANGCLO Led |, Series 2021-34_ Class E(N . 924% QUENGS 7.600 6,852 956 0l
Apide CLO X300V, Baries 2021-354, Class E(f) 46T QanNa0G4 3,000 2717, 166 ]
Ballyrock CLO Lid, Senies 2021-174, Class D) BEFT 1MNN20G4 5,050 4427 e g
Ballyreak CLO Lid, Sanes 2020- 144, Clasa D} O71% OUaa054 1,750 1513218 ng
Cedar Fundang DX CLO Lad, Senes 3018-94, Class Eif) B0G% 0051 550 452723 ]
Diryden 4% Sensor Loan Fund, Senves 2017494, Class E(f) 904% 0T 1aR20G0 3,732 3ATLE 0
Dryden 5T CLO L | Seres 2008574 Class E(D 511% 05 1HA61 G004 5321916 0.1
lmvesco CLO L Senes 2021-14, Class Ef) B9T% DULN2034 3,600 3Bz 10 00
Jamasown CLO X Lad | Series 2018-114, Class D) B50% 07142061 1,250 1077418 ]
Heaberger Bereran Loan Adwisers CLO Lad,
Zarieg 202 1-424, Class E(f} BSF% OTHE2055 .75 2454 583 g
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PorrroLio ﬂ'F INVESTMENTS {confinued) AB FCPI
Global High Yield Portfolio
Ruts [hate ShuresPrinsdpal Vidue Il s
(N AUET %
Megberger Berman Loan Advisers CLO Ltd
Beres 202 1-dda, Class Ef) 87T4% 11054 USD 75008 61580 0%
Heuterger Benman Loan Adwisers CLO Lad,
Barves 2019-334, Class ER(f) BT 1001652053 B.200 74365 ol
Heuberger Barrman Loan Adwisers CLO Lad,
Sarves 2020-394, Class E(f) : 991% OLXN20E2 2,250 2080067 0
CEZLM X0 Lod, Beres 2008224 Class D) % OU1T2051 293 2 306,000 oo
Peace Pyrk CLO Ltd | Senes 2021- 14, Class E(D BT1% 1EN2034 3700 3354350 0o
PPMCLO S Lol . Senes 2021-54, Class E(f) 924% 1001872054 2050 1733326 ng
PPMOCLO Led | Serves 20058 LA, Class B BA6% 0732051 7.200 S630.078 01
Bockford Towey CLO Led , Senes 202 1- 14, Class E(f) 90T% OTAN2054 2.000 1791 240 g
i 05
EMERGING MARKETS - SOVEREIGNS.
EAHRAIN
Bahrun Covernrment leternstons] Bond 543% QN1a2032 A 1584951 08
Bahrain Governrnent laterastonsl Bond 563% 09nr2031 5,000 5.234,X50 oo
Bahmin Covernrment leternstopal Bond 673% D00 6,000 5819150 00
Bahmin Government lntersatonal Bond Ti8% 03142050 6,008 6050, 783 ot
15 125214 01
DOMINECAN REPUBLIC
Dormnein Fepuble Inmmitons] Boed 550% OMZH2029 5550 5 058 205 0
5058 505 ]
OMAN
Crman Goverameat [nternanonal Bead 413% 0U1T2023 7.000 6973, 750 ot
Ciman Governmeat [nternational Bond 275% 06152026 7.007 5806, 430 ol
O Goverameat [nternancnal Bead 625% 0UES2081 15311 16,453,332 ol
Oman Government [nternational Bend 700 QUIra051 4424 4 (81 140 i
34 704 TI2 03
S5 AR BY 1 04
CORPORATE BONDS
HOHNG FOND
Mielss Pescets Frmance Lid 575% OTW2U202E 5 1,854 082 0
MACAL
Erudio Ciey Finance Ld 6.50% 0U1N2028 10,550 5,904,150 0o
Whenn Macau Ly 56T ORr2028 10091 7063 100 01
13 057,850 0l
MEXICO
Trast Rbea Uno AET% OV 152050 3,953 20 552 454 02
UNITED EINGDOM
Standard Chartered PLC (6 T73% 0312022 3534 3 435,056 0g
35 900 452 03
PREFERRED STOCKS
INDUSTRIAL
ENERGY
CGulfport Ensrgy Corp (3} {2 1000% 2.647 17,734,900 01
UTILITY
ELECTRIC
Vst Exergy Corp.(c) 000% 454387 375,708 oo
133 00,408 01
EMERGING MARKETS - LOCALCURRENCY
FINARCIAL INSTITUTIONS
BANEING
HODFC Bask Lid B 0% OMIX2025 INR 1070000 13 142 178 ol
WARRANTS
Avaya Holdmgs Corp., expaning 12/152002 150,482 15,004 L]
BAR3T43567 964
MONEY MARKET INSTRUMENTS
EMERGING MARKETS - HARD CURRENCY
FINANCIAL INSTITUTIONS
REITa
Yangs Justios [sternancaal Led () 1025% OM1S2022 USD 625 35 639 00
13500 410006 964
OTHEE TRANSFERABLE SECURITIES
COMMON STOCES
AG Trackar (i I, 148,905 b oo
ATD New Holdmgs, Ina 525, 6584 36797 B0 03
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AB FCPI
Global High Yield Portfolio
Ruts [hate ShresPrindpal Vidue [l s
L] (UST %
Eattalon Chl Corp o 503 00%
BIS lndusnes Holdings Lad () 10,234,000 10 ]
Carleon Trawel, In ] 6507096 0l
CHC Group LLC . 262,551 53 ]
Dharmond Cffshare Drlling, [ne 526 435 3.742.953 4]
Exide Corp (f1 . 6,006 1501800 ]
GO0 Mokale, les () 465119 0 ]
Tetedsat Jackson Holdings SA ) T5.344 0 0
F2016402 19 South Afnca Lid. A Shares () 195,371 375 193 ]
Fa0184021% Seuth Afnca Lid. B Shases () 3221 31 0g
Mallingherestt PLC () w260 10974 no
Momiteonies [nwematcnal, le: 407,250 207,697 oo
W nBeld 10,454 10 453,570 ]
Meanah Emmmpasas, ne. (j 504,400 1 an
Mew Cotas LLCH Mew Cotn Capers] Conp. (3 &3 ] it
Payafe Lad 1617 484 2668849 06
Southes stera Grocers, Ine. () 2,258,161 51,957,703 04
Vantage Dnlling Intematonal 266 094 4 656,645 0g
119,651 (59 iES
COMMERCIAL MORTGAGE-BACKED SECURITIES
HON-AGENCY FIXED RATE CMES
Cerrerenial Momgage Truse
Serves 2012-CH3, Class F 475% 1M1H2045 USD 3626 571,101 0
Serves 2014-CR1S, Class XA . 077% OX 1052047 40,701 2RET9 oo
Granter Trust QOCMT, Senes 2005 PLI) 449 QW 1V2045 35 1B.777673 02
Grantor Trugt COMM, Series 2014-UB32() D00 102047 58 G, 468 599 ng
Grantor Trust CRAIL, Seres 2015-CUp A00% 0411572050 1.006 12 478,595 0.l
Granter Trost JRMEE, Senes 2018-C24(p 400% 10152047 1.10e 4810546 0
Grantor Teoxt W FRES, Ssnes J014-CEI(]) 340 100152057 581 12 935,452 o1
(33 Morgage Secuntbes Trust
Senies GT-EUJ 349% 10OVZ046 155 4 26T R g
Series GT-EX(d){]) 3A49% 10002046 154 6383318 01
Serves GT-F3() 34T TOHITTZ046 <] 1,242,706 oo
Zarves GT-FA () 3 AFT 10MTTRE04G 41 2318260 oo
Berves OTO LA, 349% 10002048 36 591881 01
Serves GT-C2p 34T 10MON2046 385 3.663,103 00
WF.RES Conmmeraal Tras,
Serves 2014020, Class D 3199% 0W1N2047 4,799 1,523 536 1l1]
52004320 ng
COLLATERALIZED MORTGAGE OBLIGATIONS
ATEMCY FIXED RATE
Federsl Home Loan Morgage Corp REWICE
Serves 4987, Class 10(R) 4.50% DGEN2050 20,795 135651343 0t
Berves 4993, Class LIk} S00% OTEI2050 o1& 157568382 0o
Berves 3008, Class Allh) 350% QNEE2050 10551 1796323 0
Series 3013, Class JI). 400% OWZN2050 18.276 2.TT6.250 no
Beries 5018, Class GI{H) 450% 100ES2050 12 650 2323517 ]
Sanas 3036, Class TT(H) 400% OWINZ050 5195 961,384 ]
Berves 549, Clazm Clik) 3500 1HIE2050 18504 3304353 oo
Federal Nancaal Mongage Associancn REMIC
Serves 2013-66, Class LUE) TO0FR QTENA043 11654 25 ES i
Serves 201549, Clags L) S00% OTrEw2045 10180 2045852 ]
Serves 20194, Class Al(H) 600% QRIEN2058 19,185 3752 %0 0l
34 445 718 ]
AGEMCY FLOATING RATE
Federal Home Loan Morgage Corp. REMICS
Sarves 4701, Class NS(H 0} 3T6% Q8 1V20Es 5877 633,194 oo
Beryes 4T36, Clas LS (D IBIE L2047 a4l 3250574 ]
Serves 4T36, Class SMIF) (1) 181% 1H152047 44 o4 6050552 0l
Serias 4981, Class JR (1) 366% QRZI2050 B0 243 1,783,131 ol
Federa] Nancaal Mostgags Associznon REMIC:
Bamas 2005-21, Chase TR (1) 426% 1MES2035 4 600 S0y BS54 oo
Berves 2016.648, Class SPN (D) 3 56% OESa046 15 668 1908308 0o
Serves 2017-97, Chass SWE ) 3T6% 1HEN0aT 23,734 3320105 01
Seray 2018-36, Class 330 (1 3T6% QGIENZ04E 11023 1720451 i)
Serves 201843, Chass SB(D () 376% O&IEI2048 6086 829,209 0
Seres 2019-38, Class SMIF) ) 361% OTEN2049 4,445 TTL925 oo
Series 201965, Chass BV (1) 3651% 1125049 9332 158904 ]
Gowernerent Nabonal age Asssaabion
Barves 2017- 134, Class (1] 1EIT OHOFA04T 6,085 751,411 oo
Beres 2017-161, Clase CB() (1) 388% 1002047 13020 1332 182 ]
Serves 2020-47, Chaws 350 (0 16T ONI204P 10508 Lesle _00
35311650 03
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Portrorio OF INVESTMENTS (continued) ABFCPI
Global High Yield Portfolio
Rute [hate Primeipal Vilne Mol Asxnix
(N1 AUET e
ROH-ASERCY FIXED RATE
Alemative Loan Troat, Seres 20065, Clazs 141 6.50% ORES2036 LSD 1729 § 1.065,616 0%
CHL Mortgsge Pass.Throwgh Trus,
Serves 200T-HY4, Class 141 3 04% OQIESE0AT 1.726 1574554 k)
Femdeantial Azt Secuntzaton Tres,
Serves 2007-A1, Class AS 600% QMEIN203T 381l 1483 558 (L)
4 144 TT8 0
HON-AGERCY FLOATING RATE
Alemanve Loan Trost Senes 2007-TT2, Class A3 A0aths 04252057 6,145 212341 0
First Honzon Alternanve Mortgage Secanties Tros,
Sanes 2007-FAZ, Claze LAGE () 3. 11% 00252057 1,560 223,161 o0
Lehrran X8 Trust, Senes 2007-10H, Class 241000 () 463% OTEN203T 1524 T 00
RE3CGC Morigaps Loan Truat, Senies 2007-B, Class 1A4D 1E9% OVESZ0ET B48 316,495 o
2940536 0
T 840, T2 05
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
AGLCLOS Led , Series 2000094, Clazs Ef) QTR OUIE0E4 2,000 1850326 oo
AQLCLC 16 Lad | Seres 202 1. 164, Class E(f). 056% 0UH2035 2000 2 656,557 o
Apdes CLO KN, Senes 2015234, Qass ERIR BT1% Q412033 B 1.369.996 0
Blerrarood CLO 15 Ld, Senes 202524, Class E(f) TE¥ QarEE0AS 4000 3T T ki)
Midos CLO Lad | Senes 2017-1A, Class ER(f) BR5% 10FHN2050 7.000 6191850 ol
Neatergar Berman Loan Adwisers CLO Lad,
Serves 2018-204, Clazt D() SH4% 10019031 3,000 2.523,159 o
Cetagon Investment Pastners 30 Lud |
Berves 201714, Clasa Dyf) ... . B9i% 0312050 1,000 93325 oo
CELM XV Lad | Senes 2018 184, Class Eify 201% 04152031 10,000 7812000 0.1
Pikes Poak CLO 7, Series 2021-TA, Class Eif) 975% QHEI054 3,000 2. T61.959 oo
Pikes Peak CLO B, Senes 202 1-34, Class Eif) 917 0T34 B350 7555372 0t
Pikns Peak CLO 10, Senies 2002-104, Class B BE4T Q4212054 6,130 5684174 (L)
‘Wahle Park CLO Lid,, Serias 2022- 1A, Tlaszs E(f) T45% 0422055 11,530 10,948 241 ot
York CLOW3 Lad | Series 34, Class ER() 9.11% 100029 435 39 158 0o
4 2!4 244 04
LOCAL GOVERNMENTS - US MUNICIPAL BONDS
UNITED STATES
Srate of Cahfornea, Serees 2010 TE0% 1012040 5.6435 THM0 2 01
Sute of Mlincis, Sene 2010 T35% OTHOV2055 21250 3320048 nl
Wisconsin Public Rnance Aatbonity, Series 202 1 575% OTHES2041 15,000 14, 174,052 ot
45135082 03
CORPORATE BONDS
INDUSTRIAL
COMMURICATIONS - TELECOMMUNICATIONS
Dhgicel Greup Holdings L {3) (<) T 09152022 1344 5T L006 1]
ENERGY
ledean Resewable Energy Devel oprent Agesey Lid T13% 1012022 INR 2 500000 31362041 0z
31,963,047 n2
CORPORATES - NON-INVESTMENT GRADE
FINANCIAL INSTITUTIONS
EANEING
SHE Bank NV, Beries E(2) (§ 1125% 12312049 EUR .57 1] oo
INDUSTRIAL
BASIC
Magnetatics LLCTMag Finanee Comp () (k) 1100% OSISZ018 WSD 40,106 1 _00
COMMUNICATIONS - TELEDOMMUNICATIONS
Tmtedzat Jackson Holdings SALD 5.50% OROU2023 BT 0 0o
Imtelzat Jackson Holdings SAL) B50% 1012024 2575 0 0g
latedsat Jackson Holdings SA(D 9.75% OW1S2025 2,000 0 oo
i] 0
COMSUMER CYCLICAL - AUTOMOTIVE
Exsde Technologres, (Exchazge Prionty)ig) 1100% 132024 27,457 0 no
Exide Tochnologres, (Fiest Lisa)(]) 1100% 10312024 11 262 ] (L]
i L]
CONSUMER CYCLICAL - OTHER
Caztie UK Finco PLCH S57% 0FI20E EUR 10,055 8710761 0l
Casthe UE Rneo FLC To0% 0152029 GEP 17,851 16,053 712 01
24,764 473 0z
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AB FCPI
Global High Yield Portfolio
Rute [hate ShresPrindpal Vilne Mol Asxnix
[ ALISIN .
EMERGY
Crarnond Fomeign Aszset CoSDhasmond Finasse LLCE) Q00 Oanzara0eT USD 1.75% ¥ 1678808 00
Culfpert Ensrgy Corp GO00% 10012024 4.3 30,221 (]
Gulfpart Energy Corp 638% 0M1SH0R5 el L 35058 ri]
Gulfport Energy Corp 638% 0U1T2026 20,768 25961 g
Gulfport Energy Corp 663% 0M0V2023 328 4023 0
1,774 351 0
SERVICES
Menitronres [nemabenal, les () 91 04mLan2s a2 ] 0i
M6 THEE2S ]
26 B EED o2
EMERGING MARKETS- LOCAL CURRENCY
INFLATION-LINKED SECURITIES
OOLOMBLA
Fdesserreso P Codtera 623% QU064 COF 15,400,784 376374 0o
Fidesoomase PA Pacifico Tres TO0% QV1H2055 97872956 21877220 nz
25641014 1]
EMERGING MARKETS - HARD CURRENCY
INDUSTRIAL
ODOMSUMER NON-CYCLICAL
BEF Liquidauag Trost(z) (j D0 1230208 USD 19,457 11659 126 ol
Temen Lumemboung SA(a) (=) () 6.50% 10032024 4621 459 ]
Virgaling de Olverra Finasse SA(D &) 10.50% OUEE018 45 2746 ]
Virgeling de Cliveira Fmasce SA() (k) LO&8% OL1MH0R0 3570 827 00
Virgoling de Olewers Fanazee SAl) () 11°75% OH0oer 022 324w 3 550 00
11 A48 418 01
DONSUMER CYYCLICAL - RETAILERS
201640219 Ssutk Africa Led (D D00 ORXT2023 ZAR 1,003 1] og
FOO164T00 19 Seath Afrcs Lad (3) () A00% 1XAUAR: USD 16,75 3.691 ]
F20184N060 South Afrees L () (3 2A00% 1HAU0a 11,747 L1735 0
4 856 g
CAPITAL GOODE
Cudebrecht Holdeo Finance Ltd D03 OWINZ058 25375 edwE 0
Ielé2e: Q1
SOVEREIGN BONDS
FHAMA
Ghass Governrent Istermstions] Esnd BT 06162040 25856 S0075%4 01
UTILITY
ELECTRIC
Terraferm Slobal Operating LLC 6.13% 0XOL2026 LT sE6a 0 00
YL ARS0R5 02
FREFEREED STOCKS
INDUSTRIAL
CONSUMER CYCLICAL- AUTOMOTIVE
Exsde [nternational Holdings LP() D00 2135 16121515 _ 01
EMERGY
Gl fport Energy Corp () 10005 184 T3 800 ng
16583315 ot
WARRANTS
Batakion il Corp., sxpining 10005202200 T 0 ao
SapdRidge Energy. Ine. A-CWEL expinng 10032022 o4 550 2846 09
SardRidge Energy, Inc. B-CW22, expiring 10W03/2022 39 a8 32 no
Willscot Corp., exparing 1LRS0ERD 500,484 13 385947 [N
12 355 345 03
QUASLSOVEREIGNS
QUASL-SOVEREIGN BOKDS
UERAINE
HAK Mafregaz Ukmsine via Fondoe Rrance PLCE) T38% 0192022 USD 10,054 2.513.500 ]
Srate Ageney of Roads of Ukraiee 255 ORIZAE0 35107 6117395 01
Frate Savimgs Bank of Ukraine Via 33E #] PLT 96T QMIN2025 IR 1,40 554 ]
10057 449 0.1
ASSET-BACKED SECURITIES
OTHER ABS. FIXED RATE
Censurrer Loan Underbying Boed Cert ficate lasver Trust |
Serres 2018-200, Class 11450% 11162043 355 349577 oo
Serves 2019.24, Class FT 1105% 08ISa0dL 1,736 1152 084 (]

239/478



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

PortroLio OF INVESTMENTS (continued) ABFCPI
Global High Yield Portfolio
Ruts [hate Primeipal Vidue Il AsEmi
(i1 AUET L]
Serves 20192-36, Class PT 1243%% 1012044 DSD 2457 8 2379537 Q0%
Serves 201943, Chass FT 3365 1015044 Ehit 2H5 T il
Conpumer Loan Underlying Bord Club Certificate lssuer Trust |
Series 2018-4, Class PT 1072% 05152043 130 123,172 oo
Berves 2018- 12, Chase FT 48% 061152043 kb 04,594 oo
Censorrer Lean Underbring Bosd Credit Truat,
Server 2018.3, Clags PT. 22T 03162043 K] TO.587 i}
5oF Consurrer Lagn Program LLC, Senes 2006-1, Class B{j 000% QRIZN2025 T Gedes? 00
5,305,733 oo
CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS
BANKING
Uoyds Baskang Gresp PLCGE) 600% O&Ma0GE GEP 4450 4792647 09
EMERGING MARKETS- CORPORATE BONDS
INDUSTRIAL
CAPITAL COODS
Cudabrecht Holdeo Finance Lid 000% OW1N2056 LUSD 0,353 152 555 oo
535815903 17
Tostal Inwvestmenis
{eoat 317,005,435,56 1) F 440205908 100 1%
Timwe Deprosits
ANZ. Hoag Fengl) 080 % oS 00
Bank of Mowa Scota, Torontedl) 13T % 301,285 ]
Barclays. Londoni(l) 168 - G463, (50 04
BEH. Grand Cayyrran(l) 165 % - G061 0B
BEH, Grnd Caymani(l) 415% - 2546 454 no
BHP Panbas, Pariz(l) 040 T - 1559 oo
ENP Panbas, Paris() 110 % - FE5E9 i}
Suenitoens, Leadond) 08T % - 10275056 o0t
Surrtorna, Tokgyodl) 0 1% 5 3951010 01
Total Timwe Deposits T1.650, 769 o0&
Other assets less liahilities (#5450 316) (0
Net Adsets § 14421357362 1000%
FUTURES
Unrealized
Nusnbsir of Apgieation)
Deser igation: Expiration Date Comiracts riginal Value Market Value D ciation)
Long
1.5 Long Besd (CET) Fotms el e LB $ BRI 0§ WIS § (00 B0
L3 T-Mote 5¥r (CET) Fetwres 10rae2 6,759 756,153 125 753,356,458 {2, TTG,63T)
LLE T-Mets 10 e (CET) Fotures Theorae2 1504 164 a4 231 182 B41375 {1,502 206y
Short
3 10 ¥r Ulra Fure 1H20rne2 727 ©1.505 522 91011313 404609
118 Ultrs Baed (CET) Funsres 1x0raie2 T 56,600 344 56,361,500 247 Bad
§ (35379800
Appmciaten T4Z 453
Depresaation §  (4,380,433)
FORWARD FOREIGN CURRENCY CONTRACTS
Comtrasts bo In Exchange Unrealized
[reifiver For Setilemend Appredation’
Commss party (s ) Dl D sathon)
Bank of Amane, HA EUR 161 537 USD 164338 O a0 i B85, 042
Bank of Amena, HA Ush 11,574 EUR 11,486 ==l e 1 k] (10,534
Barclays Bank FLZ INR JaE2,019 UsD 45330 Az 519
ENP Pantus 5A COP 159 104 554 Ush damie O 1572022 (332 265)
ENP Panbas 34 EUR 0,232 ush 10,569 02902022 297 433
EHNF Pankas 84 UsD 17,562 EUR 17,206 e 2022 {148 946,
ENF Pantas 34 CaD k2000 UED 14,737 M7z 275,071
Ercwn Brothers Harriran 8 Co EUR 26,098 UsD 26591 D 2Qiz022 315,850
Brewn Brothers Harneme &Co + AUD 1 54444 0sD  «3,017 i e ekl 4,083 6a0
Brown Brothers Harmirman 8 Co .+ CaD 1,893 UsD 63610 rege Tl L6570
Ercwn Brothers Hirnrae & Co + CHH 17455 1ED 2551 1= e k] 15818
Ercwn Epsthers Hurmirman & Co .+ CHH 1854 usD 412 0612022 (18359
Erown Brothers Harriman & Co .+ EUR 121,569 UsDh 124542 O0az022 2,338 850
Ercwn Brothers Harrirman & Co + EUR 3,139 UED 3,139 LS E T ekl [ 16,8080
Ercwn Brothers Harriman & Co + GEP a6 047 UsD 104552 O0az0z2 4,624,166
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Comtracts bo In Exchange Enrealized
Dnpifiver For Stk Appretion’
Ciounber party LU ATk Date i Depredation)
Brown Brothers Harmiman & Co .+ FLN 64650 UsSDr 14069 ODGz0z2 g 32345
Ercown Brothers Harriman 8 Co + FLH 576 UED 120 ORDG2022 (Z.008)
Ercwn Brothers Hirrirman & Co + 33D ol iR R USDr 160378 OO 2,451 535
Erown Brcthers Harriman & Co.+ el 5D 41 UED ] D0G2022 (L
Erewn Brothers Hisrirman & Co + USD 1322007 ALD 1390857 sz (35,018.014)
Brown Erothers Himiman & Co.+ Ush 101,296 CAD 130183 OR06IE022 2, 165 264)
Brown Ercthers Harriman & Co + U3D an CHH 210 DDGZ022 131
Brown Brothers Hamirmas & Co + ush 34,505 CHH 133184 OH0G2022 (6T 3200
Brown Brothers Harriman & Co 4 UsD 34 EUR 234 OOGIZ022 147
Ercown Brothers Hasniman &Co + UED 186,731 EUR 183,125 DDz {2,651 242)
Erown Brsthers Hirniman &C6 + UsD 154 311 CEP 127690 =t Tk {5,987 414)
Erown Brothers Harriman & Co + - UsD A9 FLH 232 OS2z A5
Erown Brothers Hamman & Co + UsD 20,933 FLH 96935 OR0GI2022 (340,137}
Brown Brothers Harriman & Co.+ UsD 9 3GD 13 Ow0Giz022 4
Ercwn Ercthers Hirriman & Co.+ e UsD 236,433 BG0 126040 DOG2022 {3, 121,085)
Brown Brothers Harmiman & Co + UsD 05 050 ZARL3 809443 O0Gz0z2 (22,436, 534)
Ercwn Erothers Harriman & Co + ZAR 9043543 USD 546640 DRIDGZ0Z2 18,533 214
Erown Brothers Hirrirman & Co + AUD 1507307 USD 1071049 O 13302 3% 521680
Brown Brothers Himimoe & Co + CHF 16,553 ushD 19731 O 1202022 756,521
Erown Brothers Hisrirman & Co + EUR 154 586 VS0 159052 O 1202 o 076, (195
Erown Brothers Hammas & Co + EUR 3,138 ush 3159 O 1212022 [16,4338)
Brown Ercthers Harriman & Co + WZD 260,124 UsD 167252 0 12v2022 B, 106,103
Erown Brothers Harriman &Co + - USD 1550040 ALD 2226483 0 L2202 (45,340,015
BErown Brothers Harmiman & Co.+ UsD 29,181 CHF 27555 D 1212022 {70,753}
Ercown Brothers Harniman & Co + UsD 234 EUR 34 O 12202 1479
Erown Brsthers Hirriman &Cs + UsD T30 144 EUR 333458 O 12342022 {4,474 945y
Erown Erothers Hasrirman 8 Co. + UsD 246,103 HED 386074 05 1212002 {2800 576)
Erown Erothers Hirriman &Co + UsD A6 003 ZAR 11273 655 O 1242022 (48, 393 585
Brown Brothers Harmiman & Co.+ ZAR 7588838 Ush  &53044 O 1zizie2 23375, 134
Ercwn Ercthers Harriman & Co.+ AUD BO6 377 USDr 558271 05 192022 7357953
Erown Brothers Hisriman & Co + CAD 45,937 USDr 35554 O 1912022 580,
Erown Brothers Hammman & Co + CHH 15,957 ush 2330 1. =T luek] 1457
Ertrwn Brothers Hirrirman & Co + CHH 2 BS54 50 41 O 19302 (15340
Erown Brothers Hamirmos & Co + CRP 43,133 ush  520e0 O 1902022 §.946 500
Brown Erothers Harniman & Co.+ 35D 120,108 USD 86560 O 192022 915,085
Ercwn Brothers Harnimae & Co + . 36D 41 UED 29 O 192022 [
Brown Encthers Harriman & Co + USD 1085840 AUD 1566778 0 1902022 {13, 480, 730)
Erown Brothers Harriman & Co + - UsD 0441 CAD 89772 0 192022 {1,095, 255
Erown Brothers Hirnirman & Co + UsD a0 CHH 210 O 1912022 132
Brown Brothers Harmiman & Co + UsD 32 EEL CHH 2302 O 1902022 (314.95T)
Erown Bpsthers Hirniman 06 + UsD 101,004 CBP 84151 O 190022 {3,290 07T)
Brown Brothers Hammirman & Co + UsD 9 G0 13 O 1902022 4
Ercwn Brothers Harniman & Co + UsD 165,984 G0 3B 0 192022 (1,637,041
Erown Brothers Hurriman & Co + UsD BSA S62 ZAR 14595355 0o 1902 (17,754, 43T)
Ercwn Ercthers Harriman & Co.+ . ZAR TATI22 USDr 41697 050 192022 11,504 352
Citibaek, HA USD 12,505 EUR 12524 s e 104,115
HEBC Bank USA EUR gREzy ush 3980l ey =Tk T.119.023
JPMorgan Chase Bank. N& EUR 67,265 UsD  68EES ONIZ0Z2 I, 165,762
Memgan Sanley &Co | [ne EUR 316 ush 330 0N I0r2023 461 328
Foyal Bank of Scotland FLO EUR 10582 UsD 11,245 D Z022 L&s 470
Rowal Bank of Seotlasd PLC : UsD 0,53 EUR 3385 D 292022 (B4.952)
Fewal Bank of Secelasd PLC GBP 81012 Ushr 72507 1 1Ti0E2 1,525,156
Beciete Generale - EUR 9,397 URD 3,743 292022 282 324
Standyrd Chartersd Bapk UsD B.A29 EUR 8455 f=teleTcl ] 23911
State Street Bank & TrastCo EUR 13,147 UsD 13437 O aoiz0z2 200,799
UBS A5 EUR 10s=8 UED 11,132 292022 169 501
UBS AG UsD 15,159 EUR 15142 02902022 #5213
§  oder i

Apprcaabon § 169044639
Depracaaben §  (194.531.99T)
4 LUsed forshare class bedging purposes.

CENTRALLY CLEARED CREDIT DEFAULT SWAPS

Mot ol Linreakizid

Terminatien A Market Apgrecation’
Clearing Brokair/{Exchange) Referenoed (Fbligation Date [LECIT Valus D clation)
Sale Contracts
Morgan Swaley & Co LLOYINTROONE) CDXE-HAHY Series 38, 5 Year Index OSI2002027  USD LEd0e0e (22455285 0§ (72,801308)
Morgan Swaley & Co LLCHINTROONX) Ford Motor Company GEEN0XS USD 6370 162 301 51k Bad
Mergan Saeley & Co LLO/INTROONK) 1Tranx-XOVER Series 375 Year lndex  0S2002027 EUR 783200 (26,454 6300 (67 453, 733)
Tonal F(4BTTT61G §F (139.947,197T)

Appeecizioa § 312 844
Depreciaties § (140,260 041)
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PortroLio OF INVESTMENTS (continued) ABFCPI
Global High Yield Portfolio
CREDIT DEFAULT 5WAPS
Uplecat
Meotional Proamiumms Unewalized

Terminstion  Amsceant Murket Pk Apgre dation’
Coanter party Reforemend O g ation Erate A Walw i Rl {Depre cnthon)
Sale Comtracts
Citigronp Global Markets, Inc CDX-CMBX NA BE Series & DSIUEDS3 USD 17410 § ﬂmm § BBy § '?\13 5T
Cibgroup Clobsl Madkats, e COX-CMBX NA BE Sernes 6 08y USD 9238 (3BT 700 (4445635 b7 P K
Clugroup Glcbal Markets, In CDH-CMBX MA BE Seies 6 Qa5 UsD2a1sT? 5087 15 (7858734 3TLTE
Cingroup Glotal Markaets, Ine COX-CMBX.NA BE Senma & OF1Lz0as UsD 1929 (505,700 (Z3%.172) {369 528)
Citgroap Global Markets, e COX-CMBX. NABE Seriez 6 OSriLeosy UsSD 5858 (1,617 400 (67776 {100 B2y
Citigroup Global Markets, Inc COX-CMBX N& BE Seriea & OSF1lz063 USD 3858 (1617 400 (57, 102) {1, 560, 258)
Citigreap Clobal Markets, ne CDX.CMBX NA BB Seriea & OS11ENES USD 7717 3,234 500 (1.055651) {2,179, 1460
Citgroup Clobal Markets, Inc COH-CMEBEX NA BE Series 6 DILE0ss Ush 7717 3,234 5000 63,366 {3,255, 166)
Citigroup Glotal Markets, Ing COX-CMBX. NA.EE Series & Q12063 USD 14380 6,028 045 (2 200 99} (3,827,150
Citgroup Clobal Markets, Ine COM-CMEX NA BE Seres 6 QSRS USD 18202 5,086 90 MOESES  BERLIAY
Citigroop Clotal Markets, Inc COR-CMEBX. NA BEE- Senes 6 QW1LZ063 USD &80 (191433 FLTEN [#9.058)
Citigroap Global Markets, Ine CDX-CMBX M& BEE- Senea & 012065 USD 1210 (263 228) {156,962) {106, 266)
Cibgroap Clobal Markets, bne CDM-CMBX HA BEE- Senes & OSriLosy USD 3666 (77 662y (443,016 (353, 746)
Citigroap Global Markets, Inc COX-CMBX. M4 BEB- Berina & OSFL0ss UED 5322 1,158 0y (545,306 {612, 7h0)
Credat Sursse Internatonal CDX-CMBX HA BEB- Senes & 01108y USD 2639 (57431T) (268, Tam (305518
Credst Suizee Internatonal CDX-CMBX NA BEE-Senesé  OANLZ0SI USD 14342 3,120,773 (133760  (LT37,007)
Credit Suisse Intemational CDX-CMBX N4 BEE- Serima 6 012063 USDETAN {19,016 262) (TET2.426) (11136 856)
Dwarsche Bank AG CDX-CMEX N& BBE- Senes & 051172065 USD 2193 (4T3 55T 211488 {267,150
Ceutsche Exnk 4G COX-CMBX. NA BEE- Senins 6 OFILz0Es USD 2199 (478,55 (210,044 (265553}
Deatsche Bank 40 CO¥-CMBX NA BEE. Senes & OSrLz0sy UsSD 3035 (657 913 (M08,003) (51,8200
Deatsche Bank AG CO-CMEX MA BEB- Seresd  OM1LZ083 USD 4447 (967724 {aT5.475) {(49F 2459
Deatsche Bank AG COX-CMBX NA BEE- Serma & Q06 USD 7331 (L5324 (E29.560) (7165,758)
Caldrmsn Sachs leternational COM-CMEBX NA BB Series 6 OM1LE0ss USD 3484 (1460 512) (1648064 16755
Goldmar Sachs latermational COXK-CMBX. NA.BE Series & Q1206 USD 3484 (14605120 (1.648,064) 187 552
Goldman Sachs latersational CDX-CMBX NA BE Seriea & OSr1z0Es UBD 11452 4800365 (2.112,097) 2,658, Te8)
Foldmas Suche latersational CDX-CMBX HA BB Seriea & QILE0Ss USDIR 143 (16400400 (1558001} (BE2]40)
Foldman Sachs latersaticna] CDX-CMBX N& BEE- Serima & 0112063 UBD 5254 (08, 164 (805,753 T 55
Caldrme Duch s Intsrasticas] COY-CMEX MA BEE. Seres&  OSILZ08) USD 1 5,105 (3.044) 081}
Toldmae Sachs Ietermational COM-CMBX MA BEE- Senesé  OINL2083 USD 6309 (14163250 (138778 (28.55T)
Goldmae Sachs leraaticnal COX-CMBI. N&A . BEE- Senaa 6 F1z0as UsD 6509 (141632 (1.387.712) (28.55T)
Coldmae Sachs letersational CDX-CMBX NA BEE-Senesé  OANLZ0S3 USD 3134 (705, 1643 (6716300 (36 554)
Goldman Sachs atersational COX-CMBIX. N& BEE- Senma 6 OF1Lz0as UsSD 1556 (338 68T {153,243 (185, 444)
Foldman Srchs latermational CDX-CMBX N& BEE. Seres & OS1ENES USD 3665 (790 652y {546,-5’1} (431,171)
Coldrman Sachs leternationa] CDM-CMBX MA BEE- Senes6 0112083 USD 6225 (1,354 50 (608, 852) (a5 55}
Goldmas Sachs Isterastiona CDX-CMBX NA BEE. Senesés  OSIL063 USD 10997 {2, 3002 SRy {14671} 48315
oldrman Bachs leternanseal COM-CMBX NA BBE. Senesd Q1112083 USD 12719 2,767 S (12515l (1516008
Caldman Sachs Intersational COX-CMBX NA BEE- Serms & QILZ06s USD 1835 398310 Z377,198) (1,611,112}
Goldman Sachs letermationa) CDX-CMBX. NA BEE- Senea & O1LE0ES USDodddd (15,99 08 . 105,06T) {4593 0613
JPMorgan Secunties, LLC CDX-CMBX NABE Senes & QIILz0eE UsSD 3858 (1617 400 (7825 {1,089 575)
JPMorgan Sacuntas, LLC COX-CMBX NA BE Seriea & OSrLz0Es UED 7717 (3,234 800 (1.055851) {2,179, 148)
IPMsrgan Secunities, LLC CDX-CMEX A BBE-Series&  OILZ0S USD 3568 (79T 662 {aT5,074) {342 588
IPMorgan Secuntes, LLC COX-CMBX NA BEE-Senes®&  QANL0S: USD 3365 [TT5.64T) (342 444 (433 005)
IPMAsrgas Sesunties, LLC COY-CMEX MA BEE- Series & OS/1L2081 USD 3565 197 62 {162.20%) {435.35T)
IPMorgan Secunties, LLC COE-CMBX NA BEB-Senesé  OILZ063 USD 7331 (1,595 320 (1,006 256 (363.338)
JPMorgan Secuntas, LLC COX-CMBX. N& BEE- Senea b O1Lz0as UsD 7331 (1595324 (#0730 {534,573}
JPhorgan Secunues, LLC CDX-CMBX NA BEE- Senes & OSriLeoss UED 10997 2,352 Sy (1543917 (B 69
JPMorgan Secuntbies, LLC COX-CMBX. N& BEE- Senaa 6 DSrILENES USD 7331 (1595524 (0528 (T4 802
IPMorgan Secunties, LLC CDX-CMBX N& BEE. Senes & OSM11ZENES USD 10597 2590 SR (1425221} (D67 65y
JPMorgan Secuntes, LLC CDM-CMBX HA BEEB- Senes & OIS USD 14663 03, 190 645 (1930, 117 (1,240,531}
IPMorgan Sewunties, LLC COX-CMEX MAEEE Senes6  OS1LZ083 USDIE3I9  (.963310) ES6T&T (1420845
IPMorgan Secunues, LLC COM-CMEN HA BEB. Seresd  OM1L2083 USD 36657 (7.976 G2y 8803 (A116323)
Morgan Saeley & Co Inemavonal PLC  COX-CMEBEX KA BE Senes 6 OaNLE0es USD 6963 (e il (3 225.068) S04 4
Morgan Sonley & Co Inemabonal PLC  CDX-CMBX NA BE Senes G O 1LE0ES USD 5357 2,262 419 (2358079 5,650
Mergan Steeley e Co Intmatonsl PLC  COM.CMEX NA BE Ssries 6 O112063 USD 2249 (o 2 1) (3673 (B 040)
Morgan Swaley & Co Inematonal PLC  CDX-CMBX NA BE Series & OSr11z06s UBD 5397 2,262 415 2. 17%,07E) (8%, 343}
Mergan Stmaley & Co Intsmatonsl PLC  CDX-CMEX NA BE Series 6 05112063 USD 5397 @269 2.165.33%) (96 (86}
Morgan Sosley & Co Inematonal PLC COX-CMBX HA BE Senes 6 Or1LE0S3 USD 539% 2,262 085 2.135.280 (M3 313)
Morgan Sasley & Co Intemational FLC  COX-CMBX NA BE Series & OILEDES USD 5356 2262085 (2. 140540 (121 554
Mergan Sacley & Co lnematonsl PLC  COX-CMBX NA BB Smes 6 OarL0s3 UsD 1% 2,581 6o Z1Ta e {401 5500
Meorgan Sanley & Co. Inmmabenal PLC  COX-CMBX NA BE Senas & OF1Lz0as UsD 61539 2,581 604 (2 165435 {416.255)
Morgan Smaley & Co. Inemabons] PLC  COX-CMBX N4 BE Seriex 6 OSriLz0ss USD 5858 (1617400 (4545 {LZTL9TS)
Mergan Steley & Co lntematons] PLC  COM.CMBX WA BBE. Senesd  QSNIL2083 USD 16272 .58 800 {4,100, 115 SEE 390
Morgan Soaley & Co [nemabonsl PLC  CDX-CMBX NA BEB-. Senea & GS11E0ES USD 16272 i3, 5808220 (3,204, 243) 264,121
Morgan Sosley & Co Inwmanons] PLE  CDX.CMBX NA BEE-Senes6 051102063 USD 9% (207392 (116895 (90.494)
Morgan Sanley & Co [nwmatons] PLC COMCCMEBEX MA BEE-Senesé  OF1LZ063 USD 7331 (155 324 (53,057 {647 26T)
Morgan Sweley & Co. Inematonal PLC CDX-CMBX NHA BEB- Senes & OS11E0Es USD BA6% (1542 908 (805,499 (1,065 4180
Morgan Saeley & Co lnwmatonal PLC  COX-CMEX NA BEE-Senest  OM1LZ0S3 USD 18359 (5300 30359 (LETTR26)

242/478



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

ABFCPI

Global High Yield Portfolio

Coanter party ReTorenend O big ation

Terminstion Amcsnt

Erale

Meagan Sasley & Co Inemabenal PLC  CLOX-CMEX NA EBE- Senes &
Morgan Saaley & Co Inemabonsl PLC  CDX-CMBX NA BEE- Serma &
Tesal

Teral fee Swaps

(a) Pay-ln-Kind Payments {PIK).
(by Convertible security.

QANLE0SE USD 1393 § (GUGLTID §
OANENSS USD 14931

Uipfircan
Premb arsalond
Pakd Apgpre dathon
i Recnd vt { Derpn e ot s
(1333217 § (L6974
[1.489.543) (E,T59,353)

FOm.1sean § (Deon ) § Oamam

.H?Frecrl.h'_r. £ 8500 a0
Dapreciation 3 (78,476,438

(¢} Seconties are perpetual and, thes, do mot bave a predetemmioed maturity date, The date shown, if applicable, reflects the next call date.

(d} Variable rale coupon, rate shown a of Avgost 31, 2022,
(e} Defanlied

(£} Floating Rate Secority. Stated interest rate was in effect at Augost 31, 2022

{gd Pasition, or a portion thereof, hiss been sepres aled to collateralize OTC derpvatives oststanding.

(b ICP- Imterest Chaly.
(ip Ioveme interest only secarity.

Board of Managers.
(k) Defanlted matured secarity.
(I Owernig bt deposit.

Currency Abbreviations:

AUy - Australian Dollar

CAD - Canadizn Dollar
CHF - 5wiss Franc
CWH - Chirese Yuan Beaminbi ( Offshore)
COP - Colombian Peso
EUR - Enm

GBP - Great British Pooad
INE - Indian Rupee

MNED - Mew Zealand Dollar
PLN = PolshZloty

SGD - Siagapor: Dollar
S0 - United S1aes Dollar
ZAR = Sowh African Rand

Cilossany:

ABS — Asset-Backed Securities

CET - Chicago Board of Trade

CON-CMEX MNA - North American Commercial Mosigage-Backed Index
CDX-MAHY - Maorth American High Yield Credit Default Swap Iadex
o = Collameralized Loans Obligations

CMES = Commercial Mongage-Backed Securfies
INTRCORY - Inter Continental Exchasge

REIT - Real Estate Iavestment Trust

REMICs = Real Estate Mongage lovestment Condoits

(j# Fair valued & determdned in accord ance with proceduores estabdzbed by and noder the general supervision of the Management Company &

Zee podes to fimancial statements.
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2021

31

2021

31

20,315,033,138

2,695,804,897

695,087,402 92,238,098
308,104,793 40,885,506
204,170,351 27,093,406
197,906,904 26,262,246
256,526,565 34,041,075
68,762,244 9,124,750
40,545,626 5,380,405
30,747,946 4,080,252
5,685,347 754,446
2,904,477 385,424

0 0

15,445 2,050

22,125,490,238

2,936,052,555

187,913,409 24,936,109
268,680,071 35,653,845
361,584,382 47,982,247
275,802,304 36,598,966
117,531,353 15,596,411
40,435,802 5,365,831
32,400,391 4,299,532
2,178,537 289,092
274,985 36,491

43 6
32,743,047 4,345,002

1,319,544,324

175,103,532

20,805,945,914

2,760,949,023
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2021 31

1,410,050,361
253,564,220
51,696,429

0

187,113,683
33,647,972
6,860,116

0

1,715,311,010

227,621,771

266,155,347 35,318,815
37,246,590 4,942,622
17,764,978 2,357,413
9,576,169 1,270,758
9,000,079 1,194,310
11,552,237 1,532,982
2,228,944 295,781
946,533 125,605
217,350 28,842
317,267 42,101
966,799 128,294
355,972,293 47,237,523
0 0

355,972,293 47,237,523

1,359,338,717

180,384,248

340,497,816
(139,231)

799,078,483
3,042,922
(56,979, 319)
(110,170,784)
(385,098)

45,184,060
(18,476)

106,037,715
403,796
(7,561,156)
(14,619,663)
(51,103)

2,334,283,506

(443,551,124)
(1,365,144,973)

20,280,358,505
0

309,759,421

(58,859,234)
(181,154,738)

2,691,203,574
0

20,805,945,914

2,760,949,023
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2021 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
15
2019 2021 CoVID-19

2021 15
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2021 31

2004 11
2003

2006

1992 10 30
2006

2009 11 30
2005 12 15
2007

1996 16
1997 22

A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, CEURH, CX, I, I EUR, I EUR H, IX, S1 EUR H

A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD

A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD SGD H, AD ZAR H, B, BD, C,
C EUR, I, I EUR, I SGD, S, S GBP, S GBP H, S1, S1 ELR,

S1 GBP, SD

A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CAUD H, C EUR, ED, I, 1 AUD H, I EUR, N, S, S1,
S1 EUR, S1GBP

A, A AUD H, A CAD H, A EUR, A EUR H, A GBP H, A HKD,
A SGD H, AN, B, C, C EUR, C EUR H, C SGD, E, I, I EUR,
I EUR H, I GBP, IN, IN EUR, S, S1, S1 EUR & S1 JPY H

A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR, AD EUR H, AD GBP H, AD HKD,

AD NZD H, AD RMB H, AD SGD H, AD ZAR H, AY JPY, BD,

BD AUD H, BD CAD H, BD HKD, BD NZD H, BD ZAR H, BY JPY,
C, CAUDH, CEUR, ED, I, I AUD H, I EUR, I GBP, ID,

ID AUD H, S, S HKD, S1, S1 EUR, SD

A, A AUD H, A CZK H, A EUR, A EUR H, A NZD H, A PLN,

A SGD, A SGD H, A USD, A USD H, AD, AD AUD H, AD NZD H,
AD USD H, AD ZAR, H, BD AUD H, C, C EUR, C EUR H,

CusD, I, 1 EUR, 1 EUR H, 1 SGD, I USD, I USD H, S EUR H,
S1 EUR, S1 USD, S1 USD H, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, B, B EUR, BD NZD H, BD ZAR H, C, C EUR, 1,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, A2 SGD H, AA,
AA AUD H, AA CAD H, AA GBP H, AA HKD, AA NZD H,

AA SGD H, AJ, AR EUR H, AT, AT AUD H, AT CAD H,

AT EUR, AT EUR H, AT GBP H, AT HKD, AT NZD H,

AT SGD H, AX, B, B2 EUR, BT, C, C2, C2 EUR H, I,

I EUR, 12, 12 AUD H, 12 EUR, 12 EUR H, IT,

IT AUD H, N2, NT, S, SEUR H, S SGD H, S1 2,

S1 2 EUR, S1 EUR H, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT HKD, BT NzD H, C, C EUR,

C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT NZD H, IT RMB H, J, N2, NT, S1, S1 EUR,
S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H
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1993

1999 26
2006 23
1994 27
2012 12 17

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BA ZAR H, BT, BT AUD H,

BT CAD H, BT EUR, BT EUR H, BT GBP H, BT HKD, BT NzD H,
C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, 1A AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, L2 AUD H, L2 SGD H, LT, LT AUD H, LT SGD H,
N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, w2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD, A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR, AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA, BA AUD H, BA USD H, BT, BT AUD H,
BT USD, BT USD H, C, C USD, C2, C2 USD, C2 USD H,
CK, CT USD H, I, 1 USD, 12, 12 AUD H, 12 CHF H,
12 USD, 12 USD H, 1A, 1A HKD H, 1A SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,
WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,
A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,
AT GBP H, AT HKD, AT NzZD H, AT RMB H, AT SGD H,

B2 EUR, B2 HKD, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT EUR H, BT HKD, C, C EUR, C2, C2 EUR,
C2 EUR H, CT, EA, EA AUD H, EA ZAR H, EI, EI AUD H,
I, 12, 12 CHF H, 12 EUR, 12 EUR H, IT AUD H,

IT EUR H, IT SGD H, N2, NT, S, S EUR H, S GBP H,
S1 2, S1 2 EUR, S1 EUR H, S1 GBP H, S1QD EUR H, SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
B2X, BX, BX EUR, C, C2, C2 EUR, C2X, CX, I, I EUR,
12, 12 EUR, 12 EUR H, 12X, IT EUR H, IX, N2, NT,
S, S1, S1 EUR, S1 EUR H, S1 JPY, S1X, SA

S1
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60

60 60

0TC

1.2

1.3

1.4
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0TC
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1.1807
1.1952 0.0091 0.0093

2015 11
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COVID-19
CSSF  Q&A
2021 31
FCP
0.05
taxe d"abonnement 2010 174
0.01
A B C 1 S S1 H
AY BY
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AD BD ED 1ID SD H
AAX B BX C I S S1 H
AJ AT BT CT IT NT H
AA  BA SA H
AR H
A2 B2 C2 12 N2 S2 S1 2 H SEURH S1

EUR H S SGD H
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SK

ABC 1 JAJ W H
AT BT CT IT NT SID SID2 Wt H
10D S1QD
AK CK H
AA BA EA IA SA H
AR H

SHK S0
A2 B2 C2 12 N2 S S1 W2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID S1D2 Wt H DUR PH
AK CK H
AA BA EA IA SA H DUR PH

SHK H

AR
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S10D H

A2 B2 C2 12 L2 N2 S §S1 W2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2(b) 2.20
Class AD HKD 2.05 Class B2 EUR 2.20
Class AD NZD H 2.05 Class BA(h) 2.20
Class AD RMB H 2.05 Class BT 2.20
Class BT AUD H
Class AD SGD H 2.05 B 2.20
O
Class AD ZAR H 2.05 Class BT CAD H 2.20
@
Class AY JPY 2.05 C!ass BT GBP H 2.20
(i)
Class BD 3.05 Class BX(a) 1.00
Class BD AUD H 3.05 Class C 1.60
Class BD CAD H 3.05 Class C2 1.60
Class BD GBP H
3.05 Class C2 EUR H 1.60
©)
Class BD HKD 3.05 Class 1 0.575
Class BD NzD H 3.05 Class I EUR 0.575
Class BD ZAR H 3.05 Class 12 0.575
Class BY JPY 2.52 Class 12 AUD H 0.575
Class C 2.50 Class 12 EUR 0.575
Class C AUD H 2.50 Class 12 EUR H 0.575
Class C EUR 2.50 Class IT 0.575
Class ED 3.05 Class IT AUDH 0.575
Class 1 1.25 Class N2 1.70
Class | AUD H 1.25 Class NT 1.70
Class | EUR 1.25 Class S 0.10
Class | GBP 1.25 Class S EUR H 0.10
Class ID 1.25 Class S SGD H 0.10
Class ID AUD H 1.25 Class S1 2 0.35
Class S 0.30 Class S1 2 EUR 0.35
Class S HKD 0.30 Class S1 EUR H 0.35
Class S1 1.20 Class SA 0.10
Class S1 EUR 1.20
Class SD 0.30 Class S EUR HJ) 0.10
Class S1 1.00
Class A 1.20 Class S1 EUR 1.00
Class A EUR 1.20 Class S1D 1.00
Class A2 1.20 Class SA 0.10
Class A2 EUR 1.20 Class SHK 0.10
Class A2 EUR H 1.20 Class SK 0.75
Class A2 HKD 1.20 Class SQ(k) 0.70
Class A2 SGD H 1.20
Class AA 1.20 Class A 1.50
Class AA AUD H 1.20 Class A EUR 1.50
Class AA CAD H 1.20 Class A2 1.50
Class AA GBP H 1.20 Class A2 CHF H 1.50
Class AA HKD 1.20 Class A2 DUR PH 1.50
Class AA NZD H 1.20 Class A2 EUR 1.50
Class AA SGD H 1.20 Class A2 EUR H 1.50
Class AJ 1.00 Class A2 HKD 1.50
Class AR EUR H 1.20 Class A2 PLN H 1.50
Class AT 1.20 Class A2 SGD 1.50
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Class A2 SGD H 1.50 Class EA ZAR H 2.00
Class AA 1.50 Class | 0.95
Class AA AUD H 1.50 Class I EUR 0.95
Class AA CAD H 1.50 Class 12 0.95
Class AA DUR PH 1.50 Class 12 AUD H 0.95
Class AA EUR H 1.50 Class 12 CHF H 0.95
Class AA GBP H 1.50 Class 12 DUR PH 0.95
Class AA HKD 1.50 Class 12 EUR 0.95
Class AA NzD H 1.50 Class 12 EUR H 0.95
Class AA RMB H 1.50 Class 12 HKD 0.95
Class AA SGD H 1.50 Class 12 SGD 0.95
Class AA ZAR H 1.50 Class 12 SGD H 0.95
Class AK 1.50 Class IA 0.95
Class AK EUR 1.50 Class IA AUD H 0.95
Class AK EUR H 1.50 Class IT 0.95
Class AR EUR 1.50 Class IT AUD H 0.95
Class AR EUR H 1.50 Class IT CAD H 0.95
Class AT 1.50 Class IT EUR H 0.95
Class AT AUD H 1.50 Class IT GBP H 0.95
Class AT CAD H 1.50 Class IT HKD 0.95
Class AT DUR PH 1.50 Class IT JPY 0.95
Class AT EUR 1.50 Class IT JPY H 0.95
Class AT EUR H 1.50 Class IT NZD H 0.95
Class AT GBP H 1.50 Class IT RMB H 0.95
Class AT HKD 1.50 Class IT SGD 0.95
Class AT NZD H 1.50 Class IT SGD H 0.95
Class AT RMB H 1.50 Class L2 1.05
Class AT SGD 1.50 Class L2 AUD H 1.05
Class AT SGD H 1.50 Class L2 SGD H 1.05
Class B 2.20 Class LT 1.05
Class B2 2.20 Class LT AUD H 1.05
Class B2 HKD 2.20 Class LT SGD H 1.05
Class BA 2.20 Class N2 2.05
Class BA AUD H 2.20 Class NT 2.05
Class BA ZAR H 2.20 Class S 0.15
Class BT 2.20 Class S1 0.65
Class BT AUD H 2.20 Class S1 EUR 0.65
Class BT CAD H 2.20 Class S1D 0.65
Class BT EUR 2.20 Class S1D2 0.65
Class BT EUR H 2.20 Class SA 0.15
Class BT GBP H 2.20 Class SHK 0.15
Class BT HKD 2.20 Class W 0.95
Class BT NZD H 2.20 Class W2 0.95
Class C 1.95 Class W2 CHF H 0.95
Class C EUR 1.95 Class W2 EUR H 0.95
Class C2 1.95 Class WT 0.95
Class C2 DUR PH 1.95 Class WT AUD H 0.95
Class C2 EUR 1.95 Class WT EUR H 0.95
Class C2 EUR H 1.95 Class WT GBP H 0.95
Class CT 1.95 Class WT HKD 0.95
Class EA 2.00 Class WT SGD H 0.95
Class EA AUD H 2.00

(a) 2021 29

(b) 2021 15

(c) 2021 30

(h) 2021 22

(i) 2021 31

() 2021 29

(k) 2021 15
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2021 31 2021 31

$ 22,005 $ 17,872
$ 103,870 $ 86,816

$ 207 $ 39
B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2021 31 24,432,925
2021 31
746,182
2021 31 116,876
2021 31
SICAV
SICAV
SICAV SICAV
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SICAV

SICAV US SICAV

SICAV

SICAV

SICAV

SICAV

SICAV

2021 31
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2021 31

1,217,868
27,144
3,244,165
196,202

© B B B
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2021 31

440,058
5,341,072 1,318,985

©

29,315,722 1,168,687
47,392,000
53,830,000
56,474,000
17,158,629 333,702,249

©®© B B B B

©“

180,000
47,990,000 150,685,018

2,960,000
6,860,000

$ 3,310,000

126,418,000

$ 22,506,395
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2021 31

U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 392,457
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,978,722
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 442,495
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 385,156
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 27,386,965
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,203,748
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,757,625
U.S. Treasury Bonds, $ 85,023,626
6.00%, 02/15/2026

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 649,116
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,762,259
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,083,589
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 986
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 485,394
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 7,716,380
U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 117,449,449
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,775,308
U.S. Treasury Bonds,

6.63%, 02/15/2027 $ 55,474,006
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 9,119,151

U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 267,644

U.S. Treasury Bonds,
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.13%, 11/15/2027

.S. Treasury Bonds,
.75%, 08/15/2026
.S. Treasury Bonds,
.50%, 11/15/2024
.S. Treasury Bonds,
.63%, 02/15/2025
.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.63%, 02/15/2027
.S. Treasury Bonds,
-13%, 11/15/2027
.S. Treasury Bonds,
.38%, 08/15/2050
.S. Treasury Notes,
.38%, 04/30/2025
.S. Treasury Notes,
.13%, 02/15/2031

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040

266/478

407,075

274,487,182

71,680,781

50,649,516

262,942,510

5,318,089

49,969,581

9,741,158

674,941

1,588,770

184,922

8,848,990

476,887,028

151,335,275

54,035,775

737,405

8,471,344

164,473,630

3,975,638

284,399

35,448,614
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20

2021 31

2021 31

63,673
2021 31

10
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2021 31

ACM

ACM

ACM
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**

A 1.37 (1) 0.10 N/A 1.58
A EUR 1.36 (1) 0.10 N/A 1.65
A2 1.37 (1) 0.10 N/A 1.58
A2 CHF H 1.37 (1) 0.10 N/A 1.58
A2 EUR 1.36 (1) 0.10 N/A 1.65
A2 EUR H 1.37 (1) 0.10 N/A 1.58
A2 HKD 1.27 () 0.10 N/A 1.65
A2 PLN H 1.36 (1) 0.10 N/A 1.62
A2 SGD 1.36 (1) 0.10 N/A 1.65
A2 SGD H 1.37 (1) 0.10 N/A 1.58
AA 1.37 (1) 0.10 N/A 1.59
AA AUD H 1.37 (1) 0.10 N/A 1.58
AA CAD H 1.37 (1) 0.10 N/A 1.58
AA EUR H 1.37 (1) 0.10 N/A 1.59
AA GBP H 1.37 (1) 0.10 N/A 1.59
AA HKD 1.36 (1) 0.10 N/A 1.65
AA NZD H 1.37 (1) 0.10 N/A 1.58
AA RMB H 1.36 (1) 0.10 N/A 1.59
AA SGD H 1.36 (1) 0.10 N/A 1.60
AA ZAR H 1.37 (1) 0.10 N/A 1.59
AK 1.37 () 0.10 N/A 1.57
AK EUR 1.27 (1) 0.10 N/A 1.65
AK EUR H 1.37 (1) 0.10 N/A 1.58
AR EUR H 1.37 () 0.10 N/A 1.58
AT 1.36 (1) 0.10 N/A 1.58
AT AUD H 1.37 (1) 0.10 N/A 1.58
AT CAD H 1.35 (1) 0.10 N/A 1.58
AT EUR 1.36 (1) 0.10 N/A 1.65
AT EUR H 1.37 (1) 0.10 N/A 1.58
AT GBP H 1.37 (1) 0.10 N/A 1.58
AT HKD 1.36 (1) 0.10 N/A 1.65
AT NZD H 1.37 (1) 0.10 N/A 1.58
AT RMB H 1.37 (1) 0.10 N/A 1.58
AT SGD 1.36 (1) 0.10 N/A 1.65
AT SGD H 1.37 (1) 0.10 N/A 1.58
B 1.37 (1) 0.10 1.00 2.58
B2 1.37 (1) 0.10 1.00 2.57
B2 EUR H(i) 1.37 (1) 0.10 1.00 2.58
BA 1.37 (1) 0.10 1.00 2.57
BA AUD H 1.37 (1) 0.10 1.00 2.57
BA ZAR H 1.37 (1) 0.10 1.00 2.57
BT 1.37 (1) 0.10 1.00 2.58
BT AUD H 1.37 (1) 0.10 1.00 2.57
BT CAD H 1.37 (1) 0.10 1.00 2.57
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BT EUR H 1.37 () 0.10 1.00 2.57
BT GBP H 1.37 (1) 0.10 1.00 2.58
BT HKD 1.36 (1) 0.10 1.00 2.65
BT NzD H 1.37 (1) 0.10 1.00 2.57
c 1.87 (2) 0.10 N/A 2.08
C EUR 1.74 () 0.10 N/A 2.15
c2 1.87 (2) 0.10 N/A 2.09
C2 EUR 1.86 (2) 0.10 N/A 2.15
C2 EUR H 1.85 (2) 0.10 N/A 2.08
CK 1.87 (2) 0.10 N/A 2.09
CK EUR H 1.87 () 0.10 N/A 2.07
cT 1.87 (2) 0.10 N/A 2.08
EA 1.35 (1) 0.10 0.50 2.09
EA AUD H 1.35 (1) 0.10 0.50 2.09
EA ZAR H 1.37 (1) 0.10 0.50 2.09
[ 0.87 (3) 0.10 N/A 1.08
I EUR 0.86 (3) 0.10 N/A 1.15
12 0.87 (3 0.10 N/A 1.08
12 AUD H 0.87 (3) 0.10 N/A 1.08
12 CHF H 0.86 (3) 0.10 N/A 1.09
12 EUR 0.86 (3) 0.10 N/A 1.15
12 EUR H 0.87 (3) 0.10 N/A 1.08
12 SGD 0.81 (3 0.10 N/A 1.14
12 SGD H 0.87 (3) 0.10 N/A 1.08
1A AUD H 0.87 (3) 0.10 N/A 1.08
10D 0.87 (3) 0.10 N/A 1.08
10D EUR 0.81 (3) 0.10 N/A 1.14
IT 0.87 (3) 0.10 N/A 1.08
IT AUD H 0.87 (3) 0.10 N/A 1.09
IT CAD H 0.87 (3) 0.10 N/A 1.07
IT EUR H 0.87 (3) 0.10 N/A 1.08
IT GBP H 0.87 (3) 0.10 N/A 1.08
IT HKD 0.87 (3) 0.10 N/A 1.19
IT NzD H 0.87 (3) 0.10 N/A 1.08
IT RVB H 0.87 (3) 0.10 N/A 1.08
J 1.36 (1) 0.10 1.00 2.58
N2 1.93 (4) 0.10 N/A 2.14
NT 1.92 (4) 0.10 N/A 2.14
S EUR H() N/A 0.01 (8) N/A 0.03
s1 0.90 0.01 (8) N/A 0.94
S1 EUR 0.90 0.01 (8) N/A 0.99
s1D 0.90 0.01 (8) N/A 0.94
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.04
SK 0.65 0.01 (8) N/A 0.69
SQ(k) 0.60 0.01 (8) N/A 0.63
W 0.75 (9) 0.10 N/A 0.99
W EUR 0.76 (9) 0.10 N/A 1.05
W2 0.75 (9) 0.10 N/A 0.97
W2 CHF H 0.75 (9) 0.10 N/A 0.97
W2 EUR H 0.75 (9) 0.10 N/A 1.01
Wt 0.75 (9) 0.10 N/A 0.98
WT AUD H 0.75 (9) 0.10 N/A 0.97
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WT CAD H 0.75 (9) 0.10 N/A 0.98
WT EUR H 0.75 (9) 0.10 N/A 0.98
WT GBP H 0.75 (9) 0.10 N/A 0.96
WT RMB H 0.75 (9) 0.10 N/A 1.00

N/A
. (TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16
(1) 2021 31
g) 2021 29
(k) 2021 15
(1) 2021 5,000,000,000 1.70 5,000,000,000 1.50
15,000,000,000 1.45 15,000,000,000 1.25

(2 2021 5,000,000,000 2.15 5,000,000,000 1.95
15,000,000,000 1.95 15,000,000,000 1.75

3) 2021 5,000,000,000 1.15 5,000,000,000 0.95
15,000,000,000 0.95 15,000,000,000 0.75

4) 2021 5,000,000,000 2.25 5,000,000,000 2.05
15,000,000,000 2.00 15,000,000,000 1.85

(8) 50,000 0.01

9 1.15
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27.62

AICPA

273/478



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATEMENT OF ASSETS AND LIABILITIES

Angust 31,2021 ABFCPI
D'pﬂ:llﬁc
Diversified Global Equity Global Value
Portfslio Blend Portfolio Portlolio
(LS (LS {Usm
ASSETS
Iovestments in SECOrmies & Valie .. ......ccciicieiianiaianiiannrsanneaaa. b 42498690 5 152259323 § 905449207
T PO L DR e R R e T e 4,765 586 3068843 14 046,881
Divideads and interest réeeivable .. ... oo iii i cii i ce e i 112,108 108,671 1,245 448
Cash af depositary and broker. ... oo i s cii i sr et a e 396044 1,184,148 -
Receivable forcapital stocksobd. . ... coviaciiiiniisiivniiaa e e 52,080 5L157 6845520
Upfront preminms paid oo SWAP COOITIMIS . ..o vvvvr v nnnirarnsasnreanrrnanns 778 - -
Unrealized appreciation oo foreard foreign COMEncY cOOFAtS . ... ..o varrraans 9829 254,062 2324442
Unrealized appreaciaiiim OB SWAPE . .« o v v annrs srs oo nnsiasansasnreninrnains 65,604 - -
It erast perafvable OO0 SWWEDE &« ool e e ne e e b W s e e 3149 {0 -
Receivable for investment secorties sold ... oo e i cn i i 345,772 104,729 1447 358
Unrealized appreciation oo financial futures contrcts .. ... ... ... ... ....... 46,687 0- 0-
Receivable on gecurities beoding ineome. . . ... .. ... oo iiiia i 0- 168 1,757
B el R e R R R SR AR 43271 0- -
18,460,655 137,03 1, 102 941,560,643
LIABILITIES
Payable for iavestinest secusities purchased ... .. ... .. ... ... ... i, 861273 124,636 0-
Usrealized depraciatiim OB BWEPS . . . .o vvcmrrrsorsrrnnscrsnnsorsnrsaarsnanns 23,080 - 0-
Dhe: o depesitary and Broker. ... .. ..o i iicii i it it i e i aa i 202,389 40- 3375183
Upfront premaumes received onswap confracts ... ... .. ... ..o .ii i 0- - 0-
I DT i 2 vn s s 5 e B NS M B i B8 b e e S 0- - 665,629
Payable for capital stock redeemed .. .. ... ... ...l iieiiiiiiaaa 1,762,022 93 460 4 597 906
Unrealized depreciation on foreard foreipn comency contracs . ... .. ... ... ..... 35,185 127.137 246421
Oplions written, BEwalie .. .. ... ottt c i cc s ae e - 0- -
Unrealized depreciaiion on financial fornmes contracts .. ... ..o iien e nan. 34,120 - b-
Interest payable 00 SWAPS . .. ..ottt o e e e e 1.296 - A
Accried expenses and other labiliies. ... .o i e 219,940 345,586 1159485
3.138.305 GO08 19 10,024 622
MET ASSETS . oo et i e i i $ 45321350 5 156340283 £ 931336021

Zee notes to financial statements.

274/478



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCP1I
L]
Emwr ging
Markets Sustairable  Asia Ex-Japan Chisia Law Short Clobal Arerican
Growth US Thematic Equity Japan Strategic  Volatility Equity  Duration Bond High Yield [neome:
Por ol Partfalio Partfalia Value Portfolic Partfolio Por tfalio Portfolia Por tfoio
(USD) [LEL1 0] (LS00 (JFY) Usm (USD) (Usm (USD)

722410779 5951501473 5 36LE39543 ¥ B568.1869M4 5 MM5E5L103 5 509846051 % 20515033158 524848190831

3171255 53,965,569 11.500,756 122 958,214 8 589,750 TL019 5950 695,087 402 706777989
1,363 651 482897 910,570 10,697,997 248 % 4,938 918 308, 104,793 284,500, 1146
865 105 - 1,846,670 - - 5,761,150 204,170,351 205,364,395
1057 866 12,583,370 3,908,263 1277463 356,150 2731715 197,906,904 142,908,425
- A- A~ - A- 4= 156,526,565 135,565,344

48,941 05,943 987,570 33760,088 6515814 4,153,264 68,762,244 12,633,167
- A- A (b A 410,006 40,545,626 FL564.249

4- - 4 (b A)- 171,249 30,747 M6 18,879,690

12,908 499 - 55001029 68 373,554 A 4- 5,685,547 14,328,748
- - 40- -0- - 43,765 2.9 477 5446899

LA0g 5.265 40- S1LEEE P62 - - 0-

- - - 1257.734 - - 15445 0-

T49,055,607 9o, 765,117 FE8.194.401 8578, 179.862 155 69T 861 539,006 046 22.115.490,238  26.403,260,853

4,305 383 15842201 10,914,231 55,045,149 0- 2,397,698 187,913 409 554215413
4)- - - -0 - 122,078 268,680,071 411,932,061

- 2511239 40- 6,626,609 404072 L412.094 361584 382 215,065,582

- - 40- - - - 275,802 304 196,999 359

9082 - 549,302 6,402,296 2215669 557,554 117,531,353 82,192,285
133277 L4657, 160 797,146 T3 416 1135092 284,754 410,435 802 65,920,452
A3- 0- - 1,740,183 - Q08,167 32,400,391 13,631,690

- - - -0- - - 2,178 537 7.952,197

- 4- a4- R A 710,348 274985 6. 250,666

A)- 4- a4- Qi - 144,164 43 4,775,750
1452259 1. 100.991 2.184.609 17451244 339956 674848 32,743,047 28859879
7.087 452 21111591 14,445,288 95179497 2,100,789 TE11.705 1319544524 1565821314

B THL958.125 5 O77.653.526 $ 3THE40.113 ¥ 8483000365 § 153597072 S5 531284541 5 20.805.M45.914 524837439539
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STATEMENT OF ASSETS AND LIABILITIES {continued)

Angust 31,2021 ABFCP1
Enrepean Eme rging Mortgage
Income Markets Debt Trse imne
Portfokio Partfalio Portholin
(EUR) (U= (USD)
ABSETS
Tovesimenis iBsecarilies A valUe .., ... .cvvvrrrrrsrrrssonnsnnrseanrreaas £ 2160807923 § BS3, 750966 5 1434 781966
TR PO - o e A T R R A 52,026,942 2.M1,271 124211 535
Divideads and joterest receivable . .. .. .. cvvrremrrrmr s rea 35,250 570 11,967 482 6572644
Cash ot depositary and broker. ... ooov i iicii i sei i iaia i 438951 5,574,832 16,0689 461
Beccivable for capital stocksold. ..o oo e ia i ciiiiicmiis i 17,552,772 1,105 469 39,562 600
Upfront premiums paid on SWap COOLREKIE . oo cvn i cenionvneasnneiininaas - 819,059 -
Unrealized appreciation on foreard foreign comeney cOmMm@ets . ... ..o iivinaas 1,509 246 4,123,538 816341
Unrcalized approcialbom 0B SWaPS . ..o oameiiaa it aaiiasaniasnsnasnbanas - 0- 295 154
Interest peceivable DD SWEEE . ... oovviianiiaaniiaanias ot minaanbanaa - 938 102 980
Receivable for iovestment secorfies sold o000 ci e i sniin e - - W6, 750
Unrealized appreciation oo financial folomes contmes oo vniinnreiininans 10,673 440 - -
Receivable on securnities bending ieom. . . cov i ovn i snn i aniaisreianinans - - -
Ober PorebWAIIEN | .o e e e R e e e B - - 134378
2.278.259.650 BE0.283.535 1,623,373 952
LIABILITIES
Payable for iovestment secorities purchased ... .. ... .. ccrvvnvinannrraarrraas 1,761 668 1,399,207 103 471505
Unrealized depraciat b Om SWAPE . .« v vorarrrssrriirrrsssnnsarsreanrreans A~ 1633504 9,182 302
Dwetodeporiany smd Booker. . .. i v ot e i s S et e b e 7868 336 L= 4,002,644
Upfrool preminms received on SWaP CODIFRTE . .. o0y veniranmsarnrraarrnans A= A= 5. 127632
Dividends payalbde . | oo, i it i aded e e b e S e T 7,947 D44 3.143.015 4,025 255
Payable for capital stock redeemed . ... ..ovvicii i inn iirm s r e i 2026075 2211723 2171546
Unrealized depreciation on forward foreipn camency contracts . ... .. oo ... ..... 5. TE3. 830 247 425 -
Oplioms written, BEvalle .. .. .o iia i chi e e baraa i 15.267 - -
Unrealized depreciation oo financial futumes contracts .. ... ... .. ... ... .... 1574.790 0- -
Tnterset porvable OB RO o e i e e A e 1 148,699 165,726
Accrued expenses and other liabilities. . ... ... ... i 1,486,285 L3EL516 1444 421

52,743 .295 10,164,889 129,601,039
METASSETS . ......oviiiiiiiiiina st an i sasias snasnnsnsanansss B _BHSA935L § BT0.118 646 51493772913

* lavestmest activity withio the Global H];h Yield Ponfolio that relates to s investment in the Mongage Income Pontfolio and investment
activity within American Income Portfolio that relates to its investment in the Morgage Income Portfolio and Emerging Markets Debt
Ponfolio bas been eliminated for presentation porposes of the combined inanciak,

Zee potes to financial statements.
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ABFCPI

Global Boned 11
Partfalio Combined
(U5 (USD)

% 4590510 % 53564395 161
281 569 1, 710,696,993
127271 G6i0,844 545%

1679 652 449,708,165
-0- 429,805 880
3001 392,914,724
98 Do 96,990, 108
137,133 73,048 932
20957 49,926,909
- 40,840 499
92,166 0.136,125
- 10,033
- 204,539
17031423 _ 57491523 615%
1.511.793 Bo6, T4 374
44016 691616912
206,104 596,122,135
15.797 477,945,092
35.239 216,839, 742%
-0- 125,404 M40
13403 54441009
-0- 10,148,760
15,237 9,508 920
12,163 5.147.822
63527 77435805
1937279 _ 3.131484611%

15.094.044 5 54.360,059.002*

b
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
Far the year ended August 31,2021 ABFOCPI

Dyriarie Glotal
Diversified Equity Elend Global Value
Fortfolia Portfulin Portfolic
(s (USD) (USD)

INVESTMENT INCOME
IRTROORE . v i b e e R T e T e e N T 5 287537 3 d- § Bo0
SRR DNOOIE | oon s L i b o Db e T e e e R e 17,023 - -
DR MU0 sy s e T B R R 3EI613 1.554.340 1339212
Secorities lending IBeOme, DEL. ... oovue v aie s aieinasnsassanasssiaasboaaas - 4,657 18 499
6BT.1T3 1,558,997 13,425 571

EXPENSES
e e B - s R R R R R ORGSR A 547670 001324 4,702 661
T e R e R b R i LR e SR g K 14 837 40- -
Il pyt A e L T e R TR R A 42,754 354935 291.046
T e R - e A S e S s s el 43,420 27.871 253 263
L B S R RS L RN M - - SR S LR e T 21567 23,317 181.265
Distribution fee . 39270 20,716 19,769
Depcs:taryandcnstndlanfeas 147,354 4,71 TE 251
T T e e e S AL L 171181 50,217 195 B32
Am'umqgaidadmmmmmfee 33442 44,110 103,772
P‘rlntnﬂg 9ME i) 2305
MR IS - - e R e e e R S N R 39.959 15,797 56,111
1L102.250 1,144,522 5,884 253
Exipence reimbumsed orwaived ... ...l i i i ici e e {312, 200) (37,3763 {13}
Met expenses .. ... ... TE0L0G0 1,107,146 5,884 240
Met investment income!{ boss) . (102.857) 451,851 7541331
REALIZED GAINS AND (LOSSES)
Om igvestments, forward foreign comency contracts, swaps, finascial futores
conLracts, OpHions A0d CHMENCY . .. .o oo cvn e oms i am e rmns f ey 6, 721683 31,577,924 42,642 551
Capital withholding tax . . -~ (15) (233,061) (56.819)
CHANGES IN UNREALIZED GAINS AND ( LOSSES)
IO OPMTRINMIITR, .t 5 T o i 881,253 3971270 111,167 339
On financial fUlBres CONMAETE . .o v ooov i iane i snniiamssasanissnsninsrnssns 98,891 0- -
On forward foreign CUMMensy CONMICTE . ... oo s cen i casionvnsasnsasinrnaans 284 447 619,303 2,684 357
EOM TN ., om0 o S R i 4 (365.817) 40- -
CIm OPRIOE WIRDEIL . ¢ cvsa b vans voma s s eaasnaennss sasnas savas vasswnrunsas _ {1.260) 0- -
Rexult ol OPeImEICIE:. o e ae o e o i imcad s o W B W W o e R 7517315 36,387,297 163,978,759
CAPITAL STOCK TRANSACTIONS
Lo o e I T (4,508,119 (6, 46, 000 406,686,006
DRI, 5 o e A A R R e S - - (5.416913)
NET ASSETS
Bepimang of e L S e S T e 42.312.154 106,438 986 366,088,109
Comeney translaiion SAJEEIMeIE . . oo oo i aen i aiais sau s s e i beaia 40- - -
Bod oF ¥Bam. .. i i it a e ee et aaaiaaeeaaeeeaae. 3 45321350 5 136,340,283 § 931,336021

Zee potes to financial statements,
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AB FCPI
e
Enwetrging Asia Japan China Short
Murkets Sarita inakbde Es- Japmai Strategic Low Volatility Duration Glakal Armerican
Girowth US Thenm tic Equity Vahae Equity Bond High Yield Imcome
Portfalio Partfolie Bor tfalin Partfolio Portfolio Por tfiolio Portfolio Portfolio
(LUisD) (USD) (USD) (JFY) {USD) {USD) (USE) (5D
& 5517 % 2204 % JA4l4 0¥ {- % 279 5 18069425 5 1410050361 $ 1434458003
A)- - -0- - -0- 1,035 687 253 564,220 157,684,936
14,997 861 2807040 12594512 179,541,475 3B01545 - 5169419 272126092
195374 11453 3013 432,648 T.671 - A)- -
15.198.752 2810697 12,400,939 179,974,123 3EI1Z,000 19,105,112 1715311010 1a19 369,051
12,567 458 5.125,243 JE09.T42 G7380,187 1,927,739 3738074 266,155 347 Tid 00, 308
- - - - -0- 911556 37,246 590 14,446,765
T51.953 112,880 106,058 1,161,597 50875 485,745 17,764 978 23 943,522
3099884 169683 200 398 4,966,993 122,932 JIE1TH 9576169 10,756,427
373,406 155,216 108,473 2,151,960 51,061 243,156 9,000,079 11,798,711
58258 26,7046 130,289 190485 33,836 7211 11,552.237 7339385
253824 21,030 137825 h- 38,581 166 805 2,128.944 1994783
242,242 158,919 225,888 21727147 114,198 202 027 946533 906, 246
122 945 103,558 75.891 4,148 333 48,449 Q5553 217350 217,349
6,940 4475 34,770 2.821.595 -0- - 317267 368,177
248749 56,700 47,667 10.465.952 47,774 T0.184 ks, 7O 1,075,507
15,055,659 6342410 4885981 115,994,249 2435445 6250494 355 972203 336,943,180
3 112, 769) 22,005) (19.162.350) {1002 2183 {103 8 70 - (2071
15,055,656 6,319,641 4861976 96,85 1899 2332527 6. 146624 355972203 336,942,973
143,096 (3.508.944) 7538.963 §3.142.224 1479483 12,958 488 1,359.338.717 1,282 426,058
139,792,494 36,998,078 &6 801,556 T47.091.014 23,854 581 (2533139 3D A9TELG 478,734,090
(6.671) - (2.556,369) - -0- {1499} (1539231} -1
(8,655.345) 140,859,345 29,765,174 1.007.844.512 (29508 448) (18,448 566) 799 078 AR5 (410,695, 956)
- - -0- - -0- (482 368) 3042922 TE9T.RET
(20,471) 125,883 (162,995) (13822.887) 206,794 9604476 (56,979319) (75 816,647)
- - - - -0- 834248 (110,170,784) (32,554,368)
- - -0- 40- -0- - (385 .098) (2.347,748)
131,253,103 174,474,362 101 386,329 1824254863 (3.967,590) 1931840 2,334,283 506 1,247 643,186
(172,253, 947) 508620513 [21417,778)  (1937477315) 13 315 463 (34,713 557) (43 550,024y (3 546543,593)
(139.440) 0- (5.9066,053) (B6,573,191) (1,959 999} (029639 (1,365, 144973  (1061043.621)
783,098,409 IME5E65]1 299846609 §.682,796,008 146211198 570960697 20,280 358 505 28,197 385,467
- - - - -- - - -
5 T41958.115 3 977653526 FITIEANING ¥ BAERO00365 5 15359707 5531284541 5 2080545914 5 24 B3TA39.539
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended August 31,2021 ABFCP1
European Emerging Mortgnge
[reoame Mlarkets Debe Ineame
Portfolia Por ifolia Porifalio
(ELE) (LS (LI5S0
INVESTMENT INCOME
A € 13429783 & S4.457986 S5 BRO19533
SWEP BBCOIMIE. | . .. et aee e [5A2T 30,950 2182079
Dhividends, BEl. ... oL o e e e e e - - -
Securities leoding imCOmE, DO . ..o vvinnn i s e e s - - -
103 665210 54,488,936 91301612
EXPENSES
IR TN D0 . - i B0 0 R W 21,744,777 7401921 9,719,109
TER O L BTN - i 0 A A0 0 9 W 459570 243,085 585322
Management company ol ... . .oc v oiiansiiane ciiasiibaansinanitanaiian 2046 659 37,301 4TI 3%
L T 1.0G3.049 523,920 642475
RIS s e i S s 1010521 M13Te 477 405
LRATIDER00 BB . ; i oni e o o B R A S B A B S O e 113,073 160,351 & 600
Depositary and ¢ostodian fe6S . .ouvvueainiiaaaiianrrianaiiasa s ianniinas 441905 173,056 133511
Professional fees .. .c.vvevius e e nass sr s n s s ey 315195 336,280 200,280
Accounting and adminBralion (B8, .. .o iiie e i aaaiasa i aanirans 171115 1238 663 179,681
PHUMERE - ccaciyios o sl i e o B S0 e o e i b v 30242 575 5959
Miscellaneons. ... ..... e B e R R e e W77 128,779 40,011
27658 080 9,785,305 12472547
Expense reimbumed or WaivEd, . ... oun i i e aa s e e A)- o= {1.655)
BB PR A s R e L e R R e R e e R 27.658 080 9,785,305 12470892
I e B O o s s S e N e e S T6.007.130 44,703,631 T8 830,720
REALIZED GAINS AND (LOSSES)
O igvestnvents, forward foreign currency contradcts, swaps, inancial futares
CODTIACE, OPLcS Bl CMMEIIEY. - . . vvans rian sranssnnassirnas ibnansaras (26,107 446) 15,792,346 (10,390 ,325)
T o A RO D A - s e e R S R B L R T A= o= 0=
CHANGES IN UNREALIZED GAINS AND ( LOSSES)
e - o e S S L s i S SR 81,219 855 (9.008,371) 32.4691,035
On financial Pl ens comtmetE . ... taarencnnr o sassraansrannnenns 1446810 A1 -
O Forwan] ForeiEn CUMEREY COTMTAS . . . ... v ievrr e v e e raeniranrenes 6,108 525 (1,139,846} (2733113
R o S L e O G e S B - (1739310} 3776920
o e e b P (245 968 ) - -
Result of operatitns . ... vovnvhininrnniisnesnnnes SR I DR S 138 425 906 58,608 450 104 635 059
CAPITAL STOCK TRANSACTIONS
Increasef{dechease) - . .. ... e e aae e {234, 246.757) {95, 483,229) 117681789
DHStABULIONS - .. . it e e e i e {85,112512) 34,71938T) (51,133 554)
NETASSETS
Bepinnimg O YOO, v ovvr s vin wipm s s s om0 6 0 o o g 2426429 717 941,712,812 1322 589619
Currency translation adjustment, .. .. ....ovvrarrrrrarrrriassrisrarraanrrans - - -

Eod ol ¥oar .. vivveninnrinnrrranrseassnrasssrenssrrsnssrnanrrnansenss & 245496554 § 870118646 $1493.772913

* lavestmest activity withio the Global l.-E;h Yield Pontfolio that relates to s investment in the Mongage Income Pontfolio and investment
activity within American Income Portfolio that relates to its investment in the Morgage Income Portfolio asd Emerging Markets Debt
Ponfolio bas been eliminated for presentation porposes of the combined nanciak,

Zee notes to finapcial statements.
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ABFOCPI

Glabal Band 11
Parifalis Combsined
(USD) UsDm)
% 516,153 % 3130493065
nLm? 415007 304
Q- 110927815+
- 254 5691

627,180 3656682 875

848 0T ATHAST
55,591 34.064,145
1574 46 982 8505
L417 24432925
1,355 24,101 983
0 19561554
13995 5949375
25,786 43064 484
18,351 1653208
104 807554
18,895 3257001
126,711 79,634,714
4- (771.226)
226,711 TO1.B63 A8

400,459 1864 819587+

(175,925} 1,155 959057

(o (2993 695)
{476,654) T44 520 083*
43,662 12.330,191
260,395 {113 434578)
53,977 { 140,165, 144)
- (3.031672)

S.Eﬁ-d 4,518 003 629%

(729.722) (3 596453179y
(434,354 (2.616387.955)*

16252336 56,084,905 580
0 (30,029.073y*
e o A L L
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Nores To FINANCIAL STATEMENTS
For the year ended August 31, 2021

AB FCPI

NOTE A: General Information

AB FCP I (the “Fond™) = a muteal investment fupd {(fords
coriniion de placement) organized soder the laws of the Grand
Duchy of Luxembourg and registered woder Part [ of the
Law of December 17, 2010 on wndedakings for collective
investment, as amended (the “Law of 2010™). The Fond 15
managed 1o the interest of its co-owners (the "Shareholders™
by AllianceBernstein (Luxembourg) S4 rl. (the “Management
Company”™), a company organized under the laws of the
Grand Duchy of Loxembourg and baving its megistered office
in Luxembourg. The Fand qualifies as an Undertaking for
Collective Tovestment in Trassferable Securities (“LICITS™
within the meaning of Article 102} of the EC Directive 200065
of July 13, 2009, as amended.

The Fund comprises separate pools of assets correatly consistin g
of 15 active portfolios {each, a “Ponfolio”, and, collectively,
the *“Portfolios™). Each Class of Shares represents an interest
in gach relevant Portfolio’s investment secunties and other net
assets. All Shares of a Class bave equal nights to distnibutions
and redemptions.

Beginping hte in 2019 and continwing thromgh 2021, the
outbreak of a novel coronavirus, which causes the disease
known as COVID-19, expanded into a global pandemic.
Growing turmoil from the spread of this coronavirus, and the

AEFCFI-

Commencement of Operations

potential for endurin g and significant adverse impacts on global
economies, have driven bouwts of increased market volatility,
which may recar as the pandemic and s results continne to
unfold,

The Management Company’s board of managers (the “Board
of Mamagers™) will continse to monitor the evolving situation
and its impact on the financial position of the Portfolios and will
adjust operational plans accordingly as the sitnation warrnts,

The Board of Managers has decided to split certain share classes
of the following Portfolios as of July 15, 2021 AB FCPI -
American [ncome Portfolio, AB FCPT - Asia Ex-Japan Equity
Porifolio, AB FCPI - China Low Volatility Equity Portfolio, AB
FCP I - Dynamic Diversified Portfolio, AB FCP T - Emerging
Madiet Dbt Portfolio, AB FCP1 - Emergin g Markets Growth
Fortfolio, AB FCPI - Evropean [ncome Porfolio, AB FCPI -
Clobal Equity Blend Fortfolio, AB FCPI - Global High Yield
Fortfolio, AB FCP 1 - Global Valuve Fortfolio, AB FCP 1 -
Japan Strategic Valve Portfolio, AB FCPI - Mortgape Income
Forfolio, AB FCP 1 - Shon Durtion Bond Ponfolio and AB
FCF1 - Sustaimable US Thematic Portfolio.

The following table lists cach Portfolio’s commencement of
operations as well as Share Clisses fonded as of Auvgost 31,
2021

Share Classes Funded

Dypamic Diversified Portfolio. ... ... ... L.

Movember 2, 2004

A, ABUR AEURH, AX, AX EUR,

AX 5GD, BX, BX s3GD, C, CEUR,

CEURH, CX, I,  EUR, [ ELUR H,
X & 51 EUR H

Global Equity Blend Portfolio ... ............ September 1, 2003 A AEUR, AEUR H, A SGD, B, B 5GD,
C CEUR, I, 1 EUR, S HED, 21, 21 EUR,
21 GEBP & =1 5GD
Global ValnePortfolio. . ........ooovoiuiinn June 1, 2006 A, A EUR, ASGD, A SGD H, AD,

Emerging Markets Growth Portfolio. ....... ...

Sestainable US Thematic Fortfolio ... ... ... ...

Asia Ex-Japan Equity Portfolio. . .............

October 30, 1992

June 1, 2006

Movember 30, 2009

AD AUD H, AD CAD H, AD EUR H,
AD GBPH, AD HKD, AD SGD H,
AD ZAR H, B, BD, C, C EUR, 1, 1 EUR,
15GD, S, S GBP, S GBPH, 51, 81 EUR,
S1 GBP & SD
A, AAUDH, A EUR, A HKD, A PLN H,
ASGD, A SGDH, AD, B, ¢, CAUD H,
CEUR, ED, I, IAUDH, I EUR, N, §, 81,
S1 EUR & SIGBP
A, AAUDH, A CAD H, AFUR, A EUR H,
AGBPH, AHKD, ASGD H, AN, B, C,
CEUR, CEUR H, C SGD, E, 1, 1 EUR,

1 EURH, I GBE IN, INEUR, §, 51,
31 EUR & S1 JPY H
A, AAUD H, A EUR, A HKD, A SGD H,
AD, AD AUD H, AD CAD H, AD EUR,
AD EUR H, AD GBPH, AD HKD,
ADNZD H, AD RMB H, AD SGD H,
AD ZAR H, AY JPY, BD, BD AUD H,
BD CAD H, BD HKD, BD NZD H,
BD ZAR H, BY JPY, C, CAUD H, CELR,
ED,1, 1AUD H, 1 EUR, I GBE ID,
ID AUD H, §, S HKD, 81, S1 EUR & SD
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Nortes Ta FINANCIAL STATEMENTS (continued) AB FCPI

AR FCPI-

Commencement of Operations Share Classes Funded

Japan Strategic Valoe Portfolio .. ... ... ... ...

China Low Volatility Bquity Portfolio. . .. ......

Shont Domtion Boad Portfalio, .. .......... ...

Global High Yield Podfoho. .. ....o..00 00000

December 15, 2005 A, AAUDH, A CZK H, A EUR, AEURH,
ANZDH, APLN, A SGD, A SGD H,
AUSD, AUSD H, AD, AD AUD H,
AD NZD H, AD USD H, AD ZAR, H,

BD AUDH, C, CEUR, CEURH, CUSD, I,

1EUR, 1 EURH, 1 8GD, 1 USD, 1 USD H,

SEUR H, S1 EUR, S1 USD,
SIUSDH & SD

February 1, 2007 A, AEUR, AHKD, APLN H, AD,
AD AUD H, AD CAD H, AD EUR H,

AD GBPH, AD HKD, AD NZD H,

AD RMB H, AD SGD H, AD ZAR H, B,

B EUR, BD NZD H, BD ZAR H,
C, CEUR, I, 1EUR, & S1 & S1 EUR

September 16, 1996 A, AEUR, A2, A2 EUR, A2 EUR H,

A2 HKD, A2 SGD H, AA, AAAUD H,
AA CAD H, AA GBPH, AA HKD,

AANZD H, AA SGD H, AJ, AR EUR H,

AT, AT AUD H, AT CAD H, AT EUR,
AT EUR H, AT GBPH, AT HKD,

AT NZD H, AT SGD H, AX, B, B2 EUR,
BT, C.C2, C2 EURH, I, 1 EUR, 12,

12 AUD H, 12 EUR, 12 EUR H, IT,
ITAUDH, N2, NT, S, SEUR H,
S8GDH, 812,812 FUR, 81 EURH & SA

September 22, 1997 A, AEUR, A2, A? CHFH, A2 EUR,

A? EUR H, A? HKD, A2 FLN H,

A2 SGD, A2 SGDH, AA, AAAUDH,
AA CAD H, AA EUR H, AA GBPH,
AA HKD, AA NZD H, AA RMB H,

AASGDH, AA ZAR H, AK, AK EUR,

AK EUR H, AR EUR H, AT, AT AUD H,

AT CAD H, AT EUR, AT EUR H. AT GBPH,

AT HKD, AT NZD H, AT RMB H, AT SGD,
AT SGD H, B, B2, BA, BAAUD H,

BA ZARH, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBPH, BT HKD,
BTNZDH, €, CEUR, C2, C2EUR,
C2 EURH, CK, CK EUR H, CT, EA,
EAAUDH, EA ZARH, 1, 1 EUR, I2,

12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,
12 SGD, 12 3GD H, IA AUD H, IQD,
10D EUR, IT, IT AUD H, IT CAD H,

IT EUR H, IT GBP H, IT HKD, IT NZD H,
IT RMB H, I, N2, NT, 51, 31 EUR, SID,
SA, SHK, SK, W, W EUR, W2, W2 CHF H,
W2 BUR H, WT, WT AUD H, WT CAD H,
WTEUR H, WT GBPH & WT RMB H
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ABFCPI

ABFCPI-

Commencement of Operations Share Classes Funded

Amencan [ncome Porfolio. .. .. ... ... ... ..

Evropean Income Portfiolio . .. ..o o0 o0

July 1, 1993 A AEUR, A2, A2 CHFH, A2 DUR PH,
Al EUR ATEURH, A2 HED, A2 PFLN
H, A2 5GD, A1 3GD H, AA, AAAUD H,
AACAD H AADUR PH, AAEUR H,
AA GBPH, AAHED, AANZD H,
AABMB H, AA SGDH, AA ZAR H, AK,
AK EUR, AK EUR H, AR EUE, AR EUR H,
AT, AT AUD H, AT CAD H, AT DUR FH,
AT EUR, AT EUR H, AT GBP H, AT HED,
AT NZD H, AT RMB H, AT 3GI», AT SGD H,
B, B2, B HKD, BA, BA AUDH,

BA ZARH, BT, BT AUD H, BT CADH,
BT EUR, BT EUR H, BT GBPH. BT HED,
BT MZDH, C, CEUR, C2, C2 DUR PH,
C1 BEUR, CIEURH, CT, EA, EAAUDH,
EAZARH, I TEUR, 12,12 AUD H,

I2 CHFH, 12 DUR PH, 2 EUR, 12 EUR H.
12 HKD, 12 5GD, [2 SGD H, IA, LA AUDH,
IT, ITAUD H, IT CAD H, IT EUR H,

IT GBPH, IT HKD, IT JPY, IT JPY H,
IT NZDH, IT EMB H, IT SGD, IT SGD H.
L L1, L2AUD H, L2 5GD H, LT,

LT AUD H, LT 3GD H, N2, NT, 5, 51,

51 EUR, 21D, 21D2, 84, SHE, W, W2,
W2 CHFH, W2 EURH, WT, WTAUD H,
WT EUR H, WT GBP H.

WT HEKD & WT SGD H
A ATUSD, A2 A CHFH, A2 PLNH,
A2 3GD H, A2 USD, A2 USD H, AA,
AAAUD H AAHED H, AA RMB H,
AASGDH, AAUSD H, AK, AR, AT,
AT AUD H, AT SGD H, AT UsD,
AT USD H, B USD, B2, B2 USD, BA,
BAAUDH, BAUSDH, BT, BT AUD H,
BT UsD, BTUSDH, C, CUsD, C2,
CIUSD, CIUSDH, CK, CTUSDH, I,
TUSD, 12, I AUD H, 12 CHFH, 12 USD,
[2 USD H, 1A, IAHKD H, 1A 3GD H,
1A USD H,IT, IT 3GD H, IT USD H,
MTUSDH, 51, 31 UsD, 51 USD H,
31D, 3A UsSD H. SHK, W, W1 CHF H,
W2USD H, WA, WA HED H,
WAUSDH WT,WTSGDH& WT USDH

Febroary 26, 1999
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Nortes To FINANCIAL STATEMENTS (continued) AB FCPI

ABFCPI-

Commencement of Operations

Share Classes Funded

Emerging Markets Debt Portfolio ... .. .. ... ...

Mortgage Income Portfolio . .. ... ..o us.

Global Bowd II Portfolio

March 23, 2006

September 27, 1994

A AEUR, A2 A2 CHFH, A2 EUR,
AZEURH AZHED, A2PLN AZ PLNH,
Al 3GD H, AA AAAUD H, AA CAD H,

AAEURH, AAGBPH AAHED,

AAMNZD H, AARMB H, AA SGDH,
AAZARH, AL ATAUD H, AR EUR, AT,

AT AUD H, AT CAD H. AT EUR,
AT EUR H, AT GBFP H, AT HED,

AT WNZD H, AT EMEB H, AT 3GD H,

Bi EUR, Bl HKD, BA, BAAUD H,
BAZARH BT, BT AUDH, BT EURH,
BT HKD, C, CEUR, C2, C2 EUR,

C2 EUR H, CT, EA. EAAUD H,
EAZARH, EL EIAUDH, [, 12,

12 CHF H, 12 EUE, 1 EUR H, IT AUD H,
ITEUR H, IT 2GD H, M2, NT, 5 SEURH,
SGBPH, 512,51 2 EUR, 51 EUR H,
5l GBPH. S1QD EUR H & SA
A, AL A2 EUR, A2 HED, A2 SGD, AZX,
A2X EUR, AA, AAAUD H, AAHKD,
AAFRMB H AASGDH, AAZAR H,
AR EUR H, AT, AT AUD H, AT EUR,
AT GBF H. AT HRD, AT 5GD, AT SGID H,
AX, AX EUR, BIX, BX, BX EUR, C, C2,
C2 EUR, CIX, CX, I I EUR, 12, 12 EUR,
I2 EURH, IIX, IT EUR H, IX, N2, NT, 5,
31, 51 EUR, 51 EUR H. 51 JFY, 31X & 5A

December 17, 2012 31

NOTE B: Significant Aceounting Policies

The Firancial Statements bave been prepared in accordance
with Luxembonrg legal and regulatory requirements. The
following is a semmary of significant accounting policies
followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Secunties listed on a siock exchange or traded on any other
regulated market are valued at the last available price on such
exchange or market or, if 0o sech price s available, at the
mean of the closing bid and asked price quoted on sech day.
If a security s listed on several stock exchanges or markets,
the last available price on the stock exchanpe or market which
constitotes the main market for sach security is nsed.

Seconties tmded o the overdhe-cownter markef, weluding
securities listed om an exchange whose primary market is
believed to be over-the-connter (but excluding secu rities tradesd
ot The Masdag Stock Market, Inc. ("NASDACQ™) are valued at
the mean of the current bid and asked prices. Securnitics traded
oi NASDACQ are valeed 18 accordasce with the NASDACQ
Official Closing Price.

Secuniies are valoed at their current market valoe determined
on the basis of market quotations or, if market quotations are
not readily available or are deemed wareliable, at “fair valoe™
as determined in accomdance with procedures established by,

and wnder the general supervision of, the Board of Managers.
Fair valuation procedures are designed to adjust closing madet
prices of Portfolio secunties to reflect what 15 believed to bethe
fair valwe of those securities at the Fortfolio's Valvation Point.

When fair valuation procedures are employed with respect to
a particular Portfolio security, various objective and subjective
factors may be considered, incloding, among other things,
developments affecting the securily or invelviag an entire
market since the security's latest repored price, current
valeations of relevantstock indices orprononncements of cerain
governmental avthorities. Fair value prices based on thind party
vendor modeling tools may be wtilized to the extent available.
Therefore, when fair valuation procedures are employed, the
prices of individual Portfolio secarities stilized io calculate the
Fortfolio’s MNet Asset Value ("NAV™) may differ from quoted or
published prices for the same secorities. Corrently, fair valve
adjostments are only applicable to certain equity securities and
futures contracts.

Accondingly, as may also be the case with a previonsly reported
stock exchange price. the price of any Porfolio security
determined utilizing fair value pricing procedures may be
materially different from the price to be realized upon the sale
of such security.

For Fortfolio secontes primanly traded on US. exchanges,
it iz expected that fair valee pricing pmocedures are employed

only wnder very limited circumstances such as, for example,
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the eady closing of an exchange on which a particular security
is traded or the suspension of trading in a particular security.
However, it s antcipated that Far value pricing procedures
will be utilized frequently for securities traded on pon-LLS,
exchanges or other markets, particularly Enropean and Asian
matkets excloding Ind@, becanse. among other reasons, these
markets close well before the Fortfolio’s Valsation Poiat,
Betwesn the close of these markets and the relevant Porfolio™s
Valvation Point, sipmificant events including broad market
moves may occur. In particular events in the 1.5, market on
a trading day after the close of these other markets may affect
the value af the Ponfolio's securities. Japan Stmtegic Value
Portfolio has adopted a policy to only fair value securities when
deemed relevant based on the performance of a benchmark and
relative capstock flows.

Fixed income securities (i), secorities ot |sted on any stock
exchange or tmded on any regulated market (ii), and secunties,
trading of which on a stock exchange or a regolated market is
thin {iiik, are valued at the most recent bid price provided by the
principal market makers, IF there is po such market price, or if
such market price is pot representative of a secarity’s fair market
valie, then the secority 15 valoed in a manner determined to
reflect it fair valoe in accondance with procedwres established
by, and under the general supervision of, the Board of Managers.

L5 Government secarities and any other debt instroments
having 60 days or less remaining until matority are genemlly
valued at market by an independent pricing vendor, if a market
price 15 available. [f a market price iz notavailable, the securities
ane valued at amortized cost. This methodology 15 commonly
usedd for short-term securities that bave an onginal matorty
of 60 days or less, as well as shor-term securities that had an
original term to materity that exceeded 60 days. In instances
when amortized cost & otilized, the valvation commitiee of
the Investment Manager (the “Committes™ must reasomably
conclode that the vtilization of amormed cost is approximately
the same as the fair valee of the security. Such factors the
Committee will consider include, but are not limited to, an
impairment of the creditworthiness of the issver or matenal
changes in interest rates, The Committee decisions are made in
accordance with procedures established by, and under peneml
superviion of, the Board of Managers.

Ower-the-counter (“OTC) swaps and other derivatives are
valued daily, primarily esing independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers or cosnterparies.

1.2 Warrant Valuation

A lsted warrant 15 valued at the last traded prce provided by
approved vendors. IF there has been no sale on the relevant
business day, the warrant is valeed at the last traded price from
the previous day. On the following days, the security s valued
in good faih at fair valve. All unlisted warmnts ane valoed in
good faith at fair value. Cnce a warrant has expired, it will no
longer be valued,

1.3 Financial Futures Contracts

Initial margin deposits are made spor entering into futures
contracts. During the period the futores contract isopen, changes
in the valve of the contract are recopnized as vorealized gains
or losses by “marking-to-madket” on a daily basis o reflect the
market valae of the contrmct at the end of each day’s trading.
Vanation margin payments are made or receved, depending

upon whether vurealized losses or gains are iscorred. When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss o eqeal to the difference between
the procesds from (or cost of) the closing transaction and the
Fortfolio's basis in the contract.

Open futnres contracts are valued wsing the closing settlement
price o, in the absence of sech a price, the most recent quoted
bid price. If there are so quotations available for the day af
valeations, the last available closing settlement price is nsed.

L4 Forward Foreign Currency Contracts

The surealized gain or loss on open forwarnd foreign corrency
contracts iz calcnlated as the difference between the contracted
rte and the rte to close oot the contract. Realzed profit or
loss includes net gains or bosses on forwand foreign corrency
contracts which have been settlad or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option is purchased, an amount equal to the preminm
paid i recorded as an imvestment and 15 subseguently adjusted
to the current market value of the option purchased. Premioms
paid for the porchase of options which expine nnexercised ane
trzatedd on the expimtion date as reahzed losses, IF a purchased
put option s exercised, the preminm is sobtracted from the
procesds of the sale of the snderdying security or foreign
currency in determining whether the relevant Portfolio has
realized a gain or loss, If a purchased call option is exercised,
the premitim ncreases the cost bagis of the secunty or foreign
currency purchased by the relevant Porfolio. When an option is
written, anamoun st equal to the premiunm received by the relevant
Fortfolio s recorded as a liability and & sobseqguently adjusted
to the corrent market value of the option written, Premivms
received from written options which expire nnexercised ane
treated by the relevant Portfolio on the expimtion date as
relizesd gains, IF a wntten call option s exercised, the preminm
is added to the proceeds from the zale of the nnderlying security
or forcign cumescy in determining whether the relevant
Portfolio has realized a gain ora loss, If a written put option is
exercised, the preminm redoces the cost basis of the secunity or
forei go carrency purchased by the relevant Portfole. Listed put
or call optioss by a portfolio are valued at the last sale price, If
there has been no sale on that day, such securitics an valued at
the closing bid prices on that day.

L6 Imvestments in other Undertakings for Caollective
Investment (“LICTs™)

Investments in other UCTs are valued at the last available MNAV
for the UCT in qeestion.

1.7 Swap Agreements

The Fortfolios aceree for interim payments on swap contrcts
oi a daily basis, within iecome and expenses, Swap conlrcls
are marked to market on a daily basis with fluctuations in
value recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Assets and Libilities and “Change
i unrealized gains and (losses) on swaps” in the Statement of
Operations and Chanpes in Met Assets, Once a swap contmet
bas matured or is sold, the net amownt is recorded as “Realized
gains and (losses) on investments, forwand foreign currency
contracts, swaps, financial fulvres cootrcts, optioons and
corrency” in the Statement of Operations and Changes in Met
Assets. The npfront premioms paid or received are recognized
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as cost of pmceeds in the Statement of Assets and Liabilities
and are amortized on a strmight lice basis over the life of the
contract, Accruals of amonized opfrost premibms on credit
defanlt swaps are included in “Swap income” nntil the position
15 sold, thereafter the amortized vpfront preminms are incloded
in “Realized gains and (losses)on investments, forwand foreign
currency contrmets, swaps, Nnancal futeres contmets, ophions
and cerrency”. Cm all other swap types the amortized upfront
preminms are iscloded within “Realized gains and (losses)
on investments, forward foreign currency contracts, swaps,
financial fotures contracts, options and currency”™. Fluctoations
in the value of swap conimcts are recorded as a component of
“Chanpes in norealized gains and (losses) on swaps™ in the
Statement of Opertions and Changes in MNet Assets.

“Upfront premivms paid (received) on swap contracts™
disclosed in the Statement of Assets and Labilities isclude
premiums paid (received) on the OTC credit defanlt swaps and
a margin that i yet to be settled on the centrmlly cleared credit
defanlt swaps,

1. Organization Expenses
The organization expenses of all existing Portfolios have been
folly amodtized in prior years.

3 Allocation Methaod

Income and expenses (except for class-specific management
and dstribution fees) for the “fxed income™ and “balinced™
Portfolios are allocated on a daily basis wtilzing a hybrid
allocation model, This model allocates based spon ech class’
proportionate percentage of the combined value of settled shares
for those classes which accree a daily dividend and the value of
the shares outstanding for those classes which acerve a monthly
dividend or no dividend at all. lacome and expenses for the
“equity” Portfolios are allocated on a daily basis by each class’
value of their proportionate shanss outstanding. For all of the
Portfolios, realwed and vorealized gains and losses are allocated
ob a daily bazis by each class’ value of their proportionate
shares ontstanding. Class-specific management, management
company, distribution fees and realized and vorealized gains
and losses on forward foreign currency contracts related to the
Currency Hed ped Share Classes ane charged (allocated directly
to the respective class.

Due to the dstinet institutional sature of all ivpes of Class 5
sharesof the Portfolios, cerain fend expenses, whereapplicable,
are allocated to the respective Class 5 shares based upon
minimom shareholder activity and account level requirements.

4. Currency Translation

Valwes expressed ina currency other than the currency in which
a Portfolio is denominated as determined by the Management
Fegulations are translated at the average of the hst available
buying and selling price. Trinsactions i foreign cormeecies ane
translated into the currency of each Portfolio at the exchange
rate raling at the date of the tmasactions,

The Combined Statement of Assets and Liabilities 15 presented
in LS Dollrs at the exchange rates ruling at the date of
the combined Statement of Assetz apd Liabildies, while the
Combined Statement of Opemtions and Changes in MNet Assets
i pressented in ULS, Dollars at the avera pe exchan pe rates ruling
during the year.

Exchanpe rmtes applied in the financial statements are: spot
rte 1, 1507 and average mte 1.1952 for EUR to UISD, spot mte
00091 and averge rate 0.0093 for JPY to USD,

The “Currency translation adjustment” presented in the
Combined Statemest of Opermtions and Changes in Net Assels
is the result of the difference in exchange ates nsed to translate
combined net assets at the beginning of the year, the Statement
of Asszets and Liabilities and the Stitement of Operations and
Chanpes in Net Assets.

5. Investment Income and Investment Transactions
Dividend 1ncome 15 reconded on the ex-dividend date. Tnterest
income is accrved daily, [ovestment gains and losses for the
Forifolios ane determined on an average cost basis,

The Fund accretes discounts and amortizes premiums as
adjustments, if applicable, to inferest income. Investment
transactn s are reconled oa trade date plos one day,

6, Estimates

The preparation of the Finaocial Statements in conformity
with accouating principles genemlly accepted in Luxembourg
requires management to make estimates and assomptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and Labilities at the date of the
Financial Satements and the repored amounts of income ancd
expenses during the reporting period. Actual results may differ
from those estimates.

7. Bwing Pricing Adjustment (The following applies to all
Portfolios except Global Equity Blend Portfolio, Global
Value Portfolio, Short Duration Bond Porifobo and Global
Bond 11 Portfolio)

The Mapagement Company bas communiated o all
sharehoklers of the Fund to implement a NAV adjnstment
Folicy, also known as “swing pricing” policy effective from
Movember 2, 2015, Usder this policy, a Porifolio’s NAV may
e adjusted to reflect the impact of estimated transaction costs,
deal spreads and charges genemated by shareholders’ purchase
and redemption activity. Swing pricin g is antomatically applied
when daily net subscnptions or redemptions exceed a threshold
specified by the Swing Pricing Committee under the supervision
of the Boand of Maragers. When swing pricing & appled, the
MAV of the relevant Portfolio’s shares will be adjusted wp or
down, in anamonnt generally not to exceed 2% of the relevant
MAV, so that the transaction costs incurred due to the purchase
and redemption activity are borne by the isvestors transacting
in the Portfolio’s shams, mther than the Porfolio wself. This
adjostment is imtended o minimize dilution of the valee of
sharehoklers” investment in shares of a Portfolio broaght on by
transactions in the Forfolo's shares,

The necent apd woprecedented financial market conditions
linked to the COVID-19 crisis led to a widening of bid/
offer spreads of cerain secursities and consequently higher
tmnsaction costs for the Fund. The Swinp Pricing Committee
believes that the current swing pricing thresholds of generally
up to 2% for the Fond may not adequately reflect the expected
costs associated with trade execution prices and therefore may
not fully protect the intenssts of the Fund's Shareholders in the
event of redemption and subscription activity, It was resolved
by the Board of Managers, in line with “FACY CS5F on Swing
Fricing Mechanism™, to allow the Swing Pricing Commiltes o

287/478



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPI

2o beyond the Swisg Prcing threshold as it deems appropriate
for any relevant Portfolio in onder to ensune that the remaining
Shareholders of the Fumd are not impacted by the current
transaction costs linked to the COVID-19 crisis,

The MAV per Share and the total MNet Assets as disclosed in the
Statistical [Information are the published MAV per Shareand the
total MNet Assets, whereas the total Net Assets disclosed in the

Statement of Assets and Liabilities and Statement of Operations
and Changes in Met Assets m the total MNAY excloding any
period end swing adjustments,

All Portfolios subject to swing pricing swung their NAVs
during the reporting period. As of Avgust 31, 2021, sone of
such Fortfolios swung their NAVs,

NOTE C: Taxes

As a Loxembourg fonds compm de placement (FCP), the Fond
is not subject, under present tax laws, o income, withholding or
capital gains taxes in Loxembourg, The Fund is subject to the
Luxembourg fave o abonnenent at the rate of 0.05% perannom
caleulated and payable guarterly as the apgrepate total net
assets on the last day of each calendar guarter. The rateis 0.01%
for share classes reserved to institutional invesiors within the

meaning of Article 174 of the Law of 2010, Interest, dividends
and capital gains on securities may besubject to withholding or
capital gains taxes in certain countries.

In connection with an investment by a Fortfolio into a sepamte
Fortfolio, taxe d'abonnement 1s waived in an amount egqual to
the Portfolio’s pro mta share of the raxe d"abomnement accred
within the respective share class of the separmte Portfolio,

NOTE I Distributions

The Maragement Company does not currently intend to pay
dividends with respect to the shares for the Global Equity Blead
Portfolio, Therefors, any et income and net realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares.

For Dynamic Diversified Portfolio;

For class AR shares {and coresponding H shares), the
Mapagement Company intends to declare and make annual
detnbotions. Distnbetions may come from gross mcome
{before reduction for fees and expenses), realied and
unrealized gains and capital attributable to the relevant class.
Distributions m excess of net mcome (gross mcome less
fiees and expenses) may represent a retorn of the investor's
ongisal investment amoust and as soch may resolt in a
decrease in the MNAY per share for the relevant class.

Forclass A, B, C I, § 51, 5F S1R AX, BX, CX and IX shares
(and corresponding H shares), the Masagement Company
curmently does pot intend to pay dividends with respect to the
Shares. Therefone, any net income and net realized profits
attributable to the Shares will be reflected in the rspective
MNAV of the Shares,

For Global Value Portfolio:

- Forch=m A, B, ¢ I, § 51, 8A GB, 3B GB, 51A GB
and SIB GB shares (and cormsponding H shares), the
Management Company cumently does oot intend o pay
distributions with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares will
b reflected m the respective NAV of the Shanes,

For chss AD, BD and SD shares (and correspoading H
shares), the Mapagement Company intends to declane and pay
monthly distnbations. The Management Company intends to
maintain a stable distnbuotion mte per share for sech share
classes, and therefore distributions may come from gmoss
income (before redection for fees and expenses), realzed and
vorealized gains and capital attnbutable to the relevant chss.
Dristribations in excess of net income {gmss inco me less fees
and expenses) may representa retorn of the investor'soriginal
investment amount and as such may result in a decrease in
the MAY per share for the relevant class.

For Emerging Markets Growth Portfolio:

- Forclass A, B, C I, M, Sand 31 shans (and comesponding
H shares), the Management Company currently does not
intend to pay dividends with respect to the Shares. Therefore,
any net income and net realized profits attributable to the
Shares wall be reflected in the respective NAV of the Shares.

For class AD and ED shares (and corresponding H shares),
the Mapagement Company intends to declare and pay
monthly distrbutions. The Mamagement Company intends
to maintain a stable distnbution mte per share for such
share clisses, and therefore distrbutions may come from
pross income (before reduction for fees and expenses),
realized and unrealized gains and capital attnbutable o the
relevant class, Distrbutions in excess of pet iscome {gross
income less fees and expenses) may represent a return of the
investor's original investment amonnt and as sach may result
in a decrease in the MAY per share for the relevant class.

For Sustainable LS Thematic Ponfolo:

Forclass A, AN, B, C. E |, IN, 5, 81, 51A GB, 515 GB
shares {and corresponding H shares), the Management
Company corrently does not intend to pay divdends with
respect to the Shares, Therefore, any net income and net
realized profits attributable to the Shares will be neflected in
the respective MAY of the Shares.

- Porelass INM and S1INN shares, the Mana gement Company
intends to declare and pay an annval dstribation equal to all
or substantially all of the Portfolio’s net income attributed
to such class of Shares.

- For class AD shares (and comesponding H shares), the
Management Company intends to declare and pay monthly
dtributions, The Management Company intends to
maintain a stable distribution rate per share for sech share
classes, and therefore distnbuetions may come from gross
income (before reduction for fees and expenses), realized
and sorealized pains and capital attributable to the nelevant
class, Distribotions in excess of net income (gross income
less fees and expenses) may represent a refurn of the
investor's original investment amount and as such may
result im a decrease in the MAY per share for the relevant
class.
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For Asia Ex-Japan Equity Portfolio:

Forchss A, B, C I, 5 and 51 shares {and corresponding
Hsharnes), the Management Company currently does not intend
o pay distribations with respect to the Shares, Therefons, any
net income and net realized profits attribuiable to the Shares
will be reflected in the respective NAY of the Shares.

For class AY and clhss BY shares, the Management Company
has discretion to declare and pay distributions based oo the
Porfolio's et income attributable to each clss of Shares,

For class AD, BD, EDy, ID and SD shares (and comesponding
H shares), the Manapement Company intends fo declre
and pay monthly distributions. The Management Company
intends to mainfain a stable distribution ate per share for
such shane classes, and therefore distributions may come
from gross income (before reduction for fees and expenses),
realzed and vnrealized pains and capital attribuiable to the
relevant class. Distributions in excess of net iscome (gross
income less fees and expenses) may represent a retorn of the
investor's onginal mvestment amount and as sach may result
in a decrease in the NAV per shanz for the relevant class.

For Japan Strategic Value Portfolio:

Forclss A, B, C 1. 5 51 aod 2 shares (and cormespondin g
H shares), the Management Company currently does pot
intend to pay distributions with respect to the Shares.
Therefore, any net mcome and net realized profits
attributable to the Shares will be reflected in the respective
MAY of the Shares,

For class AD), BD and 5D shares (and corresponding
H shares), the Management Company intends to declare
and pay monthly distebutions. The Masagement Company
intends to maistain a stable distribetion mte per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fees and expenses),
realized and varealized pains and capital attributable to the
relevant class. Distnbutions in excess of pet income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount and as sech may
result 1w a decrease 1o the NAV per share for the relevant
class.

For China Low Volatility Eguity Portfolio:

For class A, B, C, L. 5 and 51 shares, the Management
Company carrently does not intend to pay dividends with
respect to the Shares. Therefore, any not income and net
realized profits attributable to such Shares will be reflected in
the respective NAY of such Shares.

For class AD and BD» shares (and corresponding H shares),
the Management Company intends to declire and pay
monthly distributions. The Mapagement Company intends
to maintain a stable distribetion rate per share for soch
share classes, and therefore distribetions may come from
gmoss income (before reduction for fees and expenses),
realized and worealized pains and capital attributable to the
relevant chss, Distributions in excess of net income (gross
income less fees and expenses) may represant a return of the
investor's onginal investment amount and as sech may result
in a decrease in the NAV per shane for the relevant class,

For Shont Deration Bond Portfolio:

For class A, AX, B, BX, C I, 5 and 51 shares
{and corresponding H shares, unless noted otherwse), the
hlanagement Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolio’s net income attribatable to each class of Shanes.

For chss AL AT, BT, CT, IT asd NT shares
(and cormsponding H shares), the Management Company
intends to declare and pay monthly dividends equal o all or
substantially all of the Portfolio’s pet income attributable to
each chss of Shanes,

For class AA, BA and 3A shares (and comesponding
H shares), the Management Company intends to declre and
make monthly distribotions. The Management Company
intends to maintain a stable distribution rte per shane for
such share classes, For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make annval distributions. The dstribution mate is o
be derived from gross income (before deduction of fees
and expenses) and distributions may also include realized
and svnrealized pains and capital attributable to such classes
of Shares. Since fees and expenses do not redece the
dstribution rate, the NAY per share of the relevant classes
will be reduced by such foes and exponses.

For class A2, B2, C2, I?, N2, § 2 and Sl 2 shares
{and cornesponding H shares) and S ELR. H, 51 ELUR H, 5
S0 H shares, the Mapagement Company corrently does not
intend to pay dividends with mespect to the Shares. Thenefore,
any net income and met nealized profits attnbotable to the
Shares will be reflected in the respective NAV of the Shares,

For Global High Yield Portfolio:

Forclass A, B, C, L JA, Jand W shares (and comesponding
H shares), the Mapagement Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio’s met income attributable to each chss of
Shares,

For ¢lass AT, BT, CT, IT, NT, 21D, S1D2 and WT shares
{and correspoading H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Fortfolio’s net income attributable to
cach class of Shares.

Forelass 10D and 510D shares, the Management Company
intends to declare and pay quearterly dividerds equal to all
or substantmlly all of the Fortfolio's net income attributable
to the cliss of Shares. For class SK shares, the Management
Company may declre and pay dividends at its d seretion.

For class AK and CK shares (and comesponding H shanes),
the Management Company intends to declare and pay
bi-annvally dividends equal to all or substantally all of the
Porfolin's net income atinbotable to the relevant class of
Shares.

Forclass AA, BA, EA, LA and SA shares (and correspondin g
H shares), the Managzement Company intends to declre and
make monthly distnbotions. The Management Company
intends to maintain a stable distribution mte per share for
such share classes, For class AR shares (and corresponding
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H shares), the Magagemest Company intesds to declare
apd make apnuval distribetions. Por class SHK and S0
shares, the Maragement Company intends to declan: daly
and make monthly distributions, The distribution rate is (o
be denved from gross imcome (before dedection of fees
and expenses) and distributions may also inclode realized
and vorealized gains and capital atteibutable 1o such ¢ lsses
of Shares, Since fees and expenses do net reduce the
distnbation rate, the NAY per share of the relevant ¢lasses
will be red nced by such fees and expenses.

For chss A2, B2, C2, 12, N 5 Sl and W2 shares
fand corresponding H shares), the Masagement Company
cumently does pot intend to pay dividends with respect o the
Shares. Therefone, any net income and net realized profits
attributable to the Shares will be reflected in the nspective
MAY of the Shares,

For Amercan Income Portfolio:

Forclhss A, B, C 1, TA, JTand W shares (and cornesponding H
shares), the Management Company istends to declire daily
and pay moothly dividends equal to all or substantially all
of the Portfolio’s net income attributable to each class of
Shares.

For elss AT, BT, CT, IT, LT, T, S1D, S1D2 and WT shares
{and corvespondiog H and DUR PH shares), the Management
Company intends to declare and pay monthly dividends
equal to all or substantilly all of the Portfolio’s net income
attributable to each class of Shares,

For class AK and CK shares (and corresponding H shares),
the Management Company intends to dechre amd pay
bi-annvally dividends equal to all or sebstantially all of the
Portfolio’s pet income attributable 1o each class of Shares,

Forclass AA, BA, EA, 1A and 3A shares {and comesponding
H and DUR PH shares), the Management Company intends
fo declan: and make monthly distributions. For class SHE
shares (and corresponding H shares), the Management
Company intends to declare daily and make monthly
distnibotions. The Mapagement Company intends to
mdanitaim a stable dstabation mte per share for sach share
classes, For class AR shares (and corresponding H shares),
the Management Company istends to declare and make
annwal distributions. The distnbotion mte & 0 be denived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attribotable to sveh classes of Shanes, Since
fees and expenses do mot redoce the distribution rate, the
MAV per share of the relevant classes will be red weed by such
fees and expenses,

For class 310D shanes (and corresponding H shares), the
Management Company intends o declare and pay quanedy
dividends eqgual to all or substantially all of the Portfolio’s net
income aitributable to the class of Shares,

For clhass A2, B2, C2, 12, L2, M2, 5 51 and W2 shares
{and comesponding Hand DUR PH shares), the Management
Company corrently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAY of the Shars.

AB FCPI

For Evropean lscome Portfolio:

For class A, B, C and | shares, the Management Company
intends to declare daily and pay moathly dividends equal
to all or substantially all of the Porfolio’s net meome
attributable to each chss of Shares.

For class AT, BT, CT, IT, NT, SID and WT shares
{and corresponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s et income attributable to
each class of Shares.

For class AK and CK shanss, the Management Company
intends to declare and pay bi-annually dividends equal o all
or substantilly all of the Portfolio’s pet income attributable
to each class of Shares.

Forclass AA, BA, A, 3A and WA shares (and correspondin g
H shares), the Mapagement Company intends to declare
and make monsthly distributions. For class SHE shares
{and cormsponding H shares), the Management Company
intends to declire daily and make monthly distrbutions.
The Management Company intends to maintain a stable
distribution mte per shane for such share classes. For class
AR shares (and comesponding H shares), the Management
Company intends to declare and make annval distnbutions,
The distribution rate & to be derived from gross iBcome
(before deduction of fees and expenses) and distributions
may abo mclde realized and worealized gains and capital
attributable to such clsses of Shanss, Since fees and expenses
do pot reduce the distribution mte, the NAY per share of the
relevant clisses will be reduced by seach fees and expenses.

For class A2, B2, C2, [2, 5 351 and W2 shares (and
corresponding H shares), the Masagement Company
currently does pot intend to pay dividends with respect to the
Shares. Therefore, any net mcome and net realized profits
attributable to the Shares will be reflected in the respective
AV of the Shares.

For Emerging Markets Debt Portfolio:

Forchss A, B, Cand [ shaces (and corresponding H shares),
the Mana gement Company intends to declare daily and pay
monthly dividends equal to all or sabstantially all of the
Portfoli's net income attributable to each class of Shares.

Forclass AT.BT, CT, IT, NT and £T shares (and comespondin g
H sbares), the Management Company intends to declire and
pay monthly dividends equal to all or substantially all of the
Ponfolio’s net income attnibuetable to each class of Shares.

For chss AA, BA, EA and SA shares (and corresponding
H skares), the Management Company intends to declare and
make mounthly distnbotions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares, the Masagement
Company intends to declare and make asneal distributions.
The distribution mte & o be derived from gross ircome
{before deduoction of fees and expenses) and distributions
may abso inclode realized and worealized gains and capital
attriboiable to such chsses of Shanss. Since fees and expenses
do not reduce the distribution mte, the NAV per share of the
refevant clsses will be reduced by such fees and expenses.
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Nores To FINANCIAL STATEMENTS (continued)

AB FCPI

For class Al and EI shares (and corresponding H shares),
the Management Company intends to declare and make
monthly distributions. The Management Company intends
to maintain astable distribotion mte per share for soch share
chsses. Distributions may come from gross income (before
reduction for fees and expenses), realized and vorealized
gains and, potentially to a significant extent from capital
attributable to the relevant class. Distrbotions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor’s origisal investment
amount and as such, may result in a decrease in the NAV
per share for the relevant elass. If the NAV per share falls
below, respectively USD 1 and AUD 1, the Manapement
Company will contemplate at its full discretion, either
(1) the restructirmg of the Share Class inclading through
the merger with a Share Class with similar features or
(it} the liguidation of the Share Class. Distributions may be
antomatically reinvested at the election of the Shareholder.

For chss A2, B, C2, 12, N2, §, 81 and 51 2 shares (and
corresponding H shares), the Management Company
currently does pot intend to pay dividends with respect
to the Shams. Therefore, any net income and net realued
profits attributable o the Shares will be reflected in the
respective NAV of the Shares.

For class 510D shares (and corresponding H shanes),
the Board intends to declare and pay quarterdy dividends
equal to all or sul=tantially all of the Portfolio’s set inco me
attributable to the class of Shares.

For Mortgage Income Portfolio:

For chss A, AX, BX, C, CX, [, [X, S and S1X shares, the
Management Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the

Portfolio's net income atiributable to each class of Shares.

For class AT, ATX, IT, NT and ZT shares, the Management
Company intends to declare and pay monthly dividends

equal to all or substastially all of the Portfolio's net income
attributable to each class of Shares,

- For class AA, BA, EA and SA shares (and corresponding
H shares), the Masa gement Company intends to declare and
make mouthly distributions. The Masagement Company
intends to maintain a stable distribution rate per shane for
such share classes. For ¢lass AR shares (and correspondingg
H shares), the Management Company intends to declane
and make anpual distributions, The dstribution mate is to
be derived from gross mcome (before deduction of fees
and expenses) and distnbutions may also iclude realized
and vnrealized gains and capital attributable to such classes
of Shares. Since fees and expenses do not redece the
distribution rate, the NAV per share of the relevant classes |
will be reduced by such fees and expenses.

For chss A2, AIX, B2X, C2, CIX, 12, IZX, NI and
51 shares (and corresponding H shares), the Management
Company cerrently does not intend to pay dividends with
respect o the Shares, Therefore, any net income and net
realized profits attributable to the Sha res will be reflected in
the respective NAV of the Shares.

For Glabal Bond [ Portfolio:

For class 51 shares, the Manapement Company intends
to declare daily and pay monthly dividends equal to all or
sobstantially all of the Pertfolio’s net income attributable to
each class of Shares.

The Masagement Company also may determine if and to what
extent dividends paid include realized capital gains and/or are
paid out of capital attribatable to the relevant class of Shares.
To the extent the net income and net realized profits attnibotable
toy these Shares excead the amon ot declansd payable, the excess
return will be reflected in the respective WAV of such Shares.
Dividends may be astomatically reinvested at the election of
the Shareholder,

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fupd pays the Management Company a management fee.
Under the terms of the Investment Management Agreement
from the management fee earned, the Management Company
pays an investment mapagement fee to AllianceBermstein LR
(the “Tnvestment Manager™).

The Management Company has voleatarily agreed to bear
ceran expenses (o the extent pecessary to limit total operatin g
expenses on an annual basis.

These limitatons bave been set as follows (limitations expressed
a5 a percenta ge of the average daily net assets):

AR FCFI- Share Class %
Dy namie Diversifed
Postlolio . ................ Class A 1.95%
Class A EUR 1.956
Class A EUR H 1.95%
Class AX 1.90%
Class AX EUR 1.90%
Class AX 2GD 1.90%
Class Bia) 2.95%

AB FCPI- Share Class k.l
Dynamic Diversified
Porfolio (contmeed) . ... ... Class BX 1.90%
Class BX 3GD 2.90%
Class C 2.25%
Class CEUR 2.25%
Class CEUR H 2.25%
Class CX 1.20%
Clasg | 1.25%
Class 1 ELIR 1.25%
Class [EURE H 1.25%
Class IX 1.20%
Class 51 EUR H 0.80%
Gilobal Byuity Blend
Postfolio ................. Class A 2.10%
Class A ELIR 2.10%
Class AELIR H 2.10%
Class A 5GD 2.10%
Class B 3.10%%
Class B SGD 3.10%
Class C 2.55%
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AB FCPI
ABEFCPI- Share Class L AB FCPI- Share Class %

Gilobal Equity Blend Asia Ex-Tapan Equity

Fortfolio (contineed) . ... ... Class CEUR 2.55%% Podfolio (contineed) . ... ... Class AD 2.05%

Class [ 1.30% Class ADAUDH  2.05%

Class [ ELR 1.30% Class ADCADH 2.05%

Class Sib) 0.10% Class AD EUR 2.05%

Class S HED 0.10%% Class AD EUR H 2.05%

Class 51 0.80% Class AD GBPH 2.05%

Class 8] EUR 0.80%% Class AD HED 2.05%

Class 31 GBP 0.80% Class ADNSDH 2.05%

Class 51 3GD 0.80% Class ADEMEBEH  2.05%

Class ADSGD H 2.05%

Gilobal Valve Portfolio .. .. . ... Class = 0.12% Class ADZARH 2.05%

Class 5 GBFP 0.12% Class AY JFY 2.05%

Class 3 GBFH 0.12% Class BD 3.05%

(lass 51 0.82%% Class BD AUD H 3.05%

Class 51 EUR 0.82% Class BDCADH 3.05%

Class 51 GBP 0.82% Class BD GBP Hic) 3.05%

Class SD 0.12% Class BD HED 3.05%

Emerging Markets Class BDNZD H 3.05%

Growth Fortfolio . ......... Class S 0.30% Class BD ZAR H 3.05%

Class 51 1.20% Class BY JPY 2.51%

Class 5] EUR 1.20% Class C 2.50%

Class 51 GBP 1.20% Class CAUDH 2.50%

Sustainable US Class C EUR 2.50%

Thematic PFortfolo ... ...... Class A 1.75% Class ED 3.05%

Class AAUDH 1.75% Class 1.25%

Class ACADH 1.75% Clazs [AUDH 1.25%

Class A EUR 1.75% Class | EUR 1.25%

Claz= A EUR H 1.75% Class | GEP 1.25%

Class AGBFPH 1.75% Class [T» 1.25%

Class A HKD 1.75% Chss IDAUDH ~ 1.25%

Class A SGDH 1.75% Class S 0.30%

Class AM 1.75% Class S HED 0.30%

Class B 2.75% Class 51 1.20%

Class 2.20% Class 31 EUR 1.20%

Class C EUR 2.20% Class SD 0.30%
Class CEURH 2.20%  Japan Strategic Valve

Class O 2GD 2.20% Pombalio = oo s Class Xd) 1.35%

Class E 1.75% Class A 2.15%

Class [ 0.95% Class AAUDH 2.15%

Class [ ELR 0958 Clhss ACZK H 2.15%

Class | EUR H 0.95% Class AELR 2.15%

Class [ GBEP 0.95%% Clazs AELUR H 2.15%

Class [N 0.95% Class ANZD H 2.15%

Class IN EUR 0.95% Class AFLM 2.15%

Class S 0.15% Class A 5GD 2.15%

(lass 21 0.20% Class ASGDH 2.15%

Class 51 EUR 0.80% Class A USD 2.15%%

Class 51 JFY H 0.80% Class AUSD H 2.15%

Asia Ex-lapan Equity Class AD 2.15%

Portlolio: o000 dwivamn s Class A 2.05% Class AD AUD H 2.15%

Class AAUDH 2.05% Class ADNZDH  2.15%

Class A EUR 2.05% Class AD USD H 2.15%

lass A HKD 2056 Clss ADZARH  2.15%

Class A SGD H 2.05% Class B(b) 3.15%
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Notes Ta FINANCIAL STATEMENTS (continued) AB FCPI
ABEFCPI- Share Class e AB FCP I- Share Class %
Japan Strategic Valoe Short Dumtion Bond
Forfolo (contimeed) . .. ... (lass B EUR{e) 3.15% Fortfolio (contimeed) .. .. ... Class A2 1.20%
Class BDNA 3.15% Class A2 EUR 1.20%
Class BDAUD H 3.15% Class A2 EUR H 1.20%
Class BD USD Hie) 3.15% Class A2 HED 1.20%
Cass BD ZAR H( 3.15% Class A2 SGD H 1.20%
Class 2.60% Class AA 1.20%
Class CEUR 2.60% Class AAAUDH 1.20%
Class CEUR H 2.60% Class AACADH 1.20%
Class CUSD 2.60% Class AA GBFPH 1.20%
Class | 1.35% Class AAHED 1.20%
Clasz [ EUR 1.35% Clazs AANZD H 1.20%
CassIEUREH 1.35% Class AASGD H 1.20%
Class [ SGD 1.35% Class AT 1.00%
Class [ USD 1.35% Class AR ELUR H 1.20%
Cass I USDH 1.35% Class AT 1.20%
Qax=SEURH 0.15% Class ATAUDH 1.20%
Class S1(k) 0.80% Class AT CADH 1.20%
Class 51 EUR 0.80% Class AT EUR 1.20%
Class 51 USD 0.80% Class AT ELR H 1.20%
Class 51 USDH 0.80% Class AT GBPH 1.20%
Class SD 0.15% Class AT HEKD 1.20%
China Low Volatility Clazg AT NZD'H 1.20%
Equity Portfolio ........... ClassA 1.99% Class AT SGD H 1.20%
Class A EUR 1.99% Class AX 1.00%
Class A HEKD 1.99% Class B 2.20%
ass APINH 1.99% Class B2(b) 2.20%
Class AD 1.99% Class B2 EUR 2.20%
Class ADAUD H 1.99% Class BA(h) 2.20%
Cass ADCADH  1.99% Class BT 2,20%
Class AD EUR H 1.99% Class BT AUD H(i) 2.20%
Class AD GBPH 1.996 Class BT CAD Hia) 2.20%
Class AD HRD 1.99% Class BT GBPH(  2.20%
Class ADNZDH 1.99% Class BX(a) 1.00%
Class AD RMB H 1.99% Class C 1.60%
Class AL SGD H 1.99% Class C2 1.60%
Class ADZARH 1.99¢% Class C2ELUUR H 1.60%
Class B 2.99% Class [ 0.575%
Class B EUR 2.99% Class [ ELRE 0.575%
Class BD(g) 2.99% Class [2 0.575%
Class BDAUD Higy 2.99% Class I2AUDH  0.575%
Class BD EUR H(PY 2.99% Class 12 EUR 0.575%
Class BDNZD H 2.99% Class [2 EUR H 0.575%
Class BD ZAR H 2.99% Class [T 0.575%
Class C 2.44% Class ITAUDH 0.575%
Class CEUR 2. 44% Clazg N2 1.70%
Class [ 1.19% Class NT 1.70%
Class [ EUR 1.19%% Class S 0.10%
Class 5 0. 16% Class SEUR H 0.10%
Class S1 0.91% Class S5GDH 0.10%
Class 51 EUR 0.91% Class 51 2 0.35%
Shont Dumtion Bond Class 51 2 ELIR 0.35%
Fortfolio .. ..oovvveine... ClassA 1.20% Class SLEURH  035%

Class A EUR 1.20% Class SA 0.10%
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AB FOCPI

ABEFCPI- Share Class e AB FCP I- Share Class %

Gilobal High Yield Portfolio. ... Class 3 EUR Hij) 0.10% American lncome

Class 51 1.00% Fortfolio (contimeed) . ... _ .. Class BT CADH 2.20%
Class 51 EUR 1.00% Class BT EUR 2.20%
Class S1D 1.00% Class BTEUR H 2.20%
Class S5A 0.10% Class BT GBFH 2.20%
Class SHE 0.10%% Class BT HED 2.20%
Class 5K 0.75% Class BT NZD H 2.20%
Class 30(K) 0.70% Class C 1.95%
Class CEUR 1.95%
Amencan locome Porfolio. ... (lass A 1.50% Class ©2 1.95%
(ass A EUR 1.50% Class C2DURPH  1.95%
Class A2 1.50% Class C2 EUR 1.95%
Class A2 CHF H 1.50% Class C2 EUR H 1.95%
Tass AZDURFH  1.50% Class CT 1.95%
Class A2 EUR 1.50% Class EA 2.00%
(ass A2 EUR H 1.50%% Class EAAUD H 2.00%
Class A2 HED 1.50% Class EA ZARH 2.00%
Class A2 PLN H 1.50% Class [ 0.95%
Class A2 SGD 1.50% Class I ELIR 0.95%
Class A2 SGDH 1.50% Class [2 0.95%
Class AA 1.50% Class I2AUDH 0.95%
Olass AAAUDH 1.50% Class 12 CHF H 0.95%
Class AA CADH 1.50% Class 12 DUE PH 0.95%
Cass AADURPH  1.50% Class [ EUR 0.95%
Class AA EUR H 1.50% Class 2 EUR H 0.95%
Class AA GEPH 1.50% Class 12 HED 0.95%
Cass AA HEKD» 1.50% Class [ SGD 0.95%
Class AA NZD H 1.50% Class 12 3GD H 0.95%
Class AA RMB H 1.50% Class [A 0.95%
(lass AASGD H 1.50% Class [AAUD H 0,95%
Class AA ZAR H 1.50% Class IT 0.95%
Class AK 1.50% Class ITAUDH 0.95%
Class AK EUR 1.50% Class IT CADH 0.95%
(lass AK EUR H 1.50% Class ITEUR H 0.95%
Class AR EUR 1.50% Class IT GBPH 0.95%
ass AR EUR H 1.50% Class IT HED 0.95%
Claszs AT 1.50% Class IT IPY 0.95%
Class ATAUD H 1.50% Class IT JPY H 0.95%
Cass ATCAD H 1.50% Class ITNZDH 0.95%
Class ATDURPH  1.50% Class IT RMB H 0.95%
Class AT EUR 1.50% Class [T 3GD 0.95%
(ass ATEUR H 1.50% Class [TSGDH 0.95%
Class AT GBFH 1.50% Class 1.2 1.05%
Class AT HED 1.50% Class L2 AUDH 1.05%
Class ATMNZDH 1.50% Class 1.2 3GDH 1.05%
Class AT EMB H 1.50% Class [T 1.05%
Class AT SGD 1.50% Class LT AUDH 1.05%
Class AT SGD H 1.50% Class IT SGDH 1.05%
Class B 2.20% Class N2 2.05%
Class B2 2.20%% Class NT 2.05%
Class B2 HED 2.20% Class 2 0.15%
Class BA 2.20% Clazs 51 0.65%
(lass BAAUDH 2.20% Class 51 EUR 0.65%
Class BA ZAR H 2.20% Class S1D 0.65%
Class BT 2.20% Class S1D2 0.65%

Class BTAUD H 2.20% Class SA 0.15%
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NotES To FINANCIAL STATEMENTS (continued) ABFCPI
ABEFCPI- Share Class e AB FCP I- Share Class %
Amencan Income Enropean Income
Portfolio (contineed) . ... ... Class SHE 0.15%% Podfolio (contineed) . ... ... Class 12 AUDH 08650
Class W 0.95% Class 2 CHF H 0.86%
Class W2 0.95% Class [2 USD 0. 56%
Class W2 CHF H 0.95% Class [ USD H 0.56%
Class W2 EUR H 0.95%% Class A 0. 565
Class WT 0.95% Class IA HED H 0.86%
Class WT AUDH 0.95% Class [A SGDH 0.56%
Class WT EUR H 0.95% Class [AUSDH 0.80%
Class WT GBPH  0.95% Class IT 0.86%
Class WT HED 0.95%% Class ITSGDH 0565
Class WT 2GDH 0.95% Class ITUSDH 0. 865%
Class NT USD H 1.%6%
Evropean Income Portfolio . ... Class A 1.41% Class S(1) 0.15%
Class A USD 1.41% Class 51 0,.65%
Class A2 1.41% Class 81 USD 0.65%
Class A2 CHFH 1.41% Class 51 USDH 0.65%:
Class A2 FLN H 1.41% Class 51D 0.65%
Class A2 SGDH 1.41% Class SAUSDH 0.15%
Class A2 UUSD 1.41% Class SHK 0.15%
Class A2 USDH 1.41% Class W2 0.86%
Class AN 1.41% Class W2 CHFH 0.86%
Class AAAUDH 1.41% Class W2 UsDH 0.86%
Class AA HEDH 1.41% Class WA 0.56%
Class AAEMB H 1.41% Class WAHKDH  0.56%
Class AASGD H 1.41% Class WA LUSD H 0.86%
Class AA USDH 1.41% Class WT 0.86%
Class AK 1.41% Class WT SGD H 0.86%
Class AR 1.41% Class WTUSDH  0.86%
Class AT LAl% Emerging Markets
Qass ATAUDH  1.41% Debt Portfolio. .. ...v...... Class A 1.50%
Class AT SGDH 1.41% Class A ELIR 1.50%
Class AT USD 141% Class A2 1.50%
Class ATUSD H 1.41% Class A2 CHFH 1.50%
Class Bib) Li1% Class A2 FUR 1.50%
Class B USD L11% Class A2 EURH 1.50%
Class B2 2.11% Class A2 HED 1.50%%
Class B2 USD 2.11% Class A2 PLMN 1.50%
Class BA 2.11% Class A2PFLNH 1.50%
Class BAAUDH 211% Class A2SGDH 1.50%%
Class BAUSD H 2.11% Class AA 1.50%
Class BT 2.11% Class AAAUDH 1.50%
Class BTAUD H 2.11% Class AACADH 1.50%
Class BT USD L% Class AAEUR H 1.50%
Class BTUSD H 2.11% Class AA GBFH 1.50%
Class 1.86% Class AA HKD 1.50%
Class O USD 1.86% Class AANZD H 1.50%
Class 2 1.56% Class AARMNB H 1.50%
Class C2 USD 1.56% Class AASGD H 1.50%
Class C2 USD H 1.56% Class AAZAR H 1.50%
Class CK 1.86% Class Al 1.50%
Class CTUSD H 1.80% Class AlAUDH 1,506
Class [ 0.56% Class AR ELIR 1.50%
Class I USD 0.856% Class AT 1.50%

Class [2 0.565% Class AT AUD H 1.50%

295/478



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FOCPI

ABEFCPI- Share Class L AB FCP I- Share Class %
Emerging Markets Debt Morgage Income Fortfolio . ... Class A 1.50%
Forfolo (contimeed) . ... ... Class AT CADH 1.50% Class A2 1.50%
Class AT EUR 1.50% Class A2 EUK 1.50%
Class ATEUR H 1.50% Class A2 HEKD 1.50%
Class AT GBPH 1.50% Class Al 5GD 1.50%
(lass AT HED 1.50% Class AYX 1.25%
Class AT NZDH 1.50% Class AZX EUR 1.25%
Class AT EMB H 1.50% Class AA 1.50%
Olass AT SGD H 1.50% Class AAAUDH 1.50%
Class Bia) 1.50% Class AA HEKD 1.50%
Class B2(b) 2.50% Claszs AARMB H 1.50%
(lass B2 EUR 2.50% Class AASGD H 1.50%
Class B2 HEKD 2.50% Class AAZAR H 1.50%
Class BA 2.50% Class AR ELUR H 1.50%
Qlass BAAUDH 2.50% Class AT 1.50%
Class BA ZAR H 2.50% Clazs ATAUD H 1.50%
Nass BT 2.50% Class AT EUR 1.50%
Class BT AUD H 2.50% Class AT GBPH 1.50%
Class BT CAD Hin) 2.50% Class AT HEKD 1.50%
(Class BT EUR H 2.50% Class AT SGD 1.50%
Class BT GBPH(iy 2.50% Class AT 3GD H 1.50%
Class BT HKD 2.50% Class AX 1.25%
Class BT NZD Hiiy 2.50% Class AX EUK 1.25%
Class C 1.95% Class B2X 1.70%
(lass C EUR 1.95% Class BA(n) 2.50%
Class 2 1.95% Class BAAUD H{h) 2.50%
Class C2 EUR 1.95% Clazs BA ZAR Hio) 2.50%
(ass C2 EUR H 1.95% Class BX 1.70%
Class CT 1.95% Class BX EUR 1.70%
Class EA 2.00% Class 1.95%
Cass EAAUDH 2.00% Clasg C2 1.95%
Mass EAZARH 2.00% Class C2 EUR 1.95%
Class El 1.00% Class C2X 1.70%
Class ELAUD H 2.00% Class CX 1.70%
Class [ 0.95% Class | 0.95%
Class [2 0.95% Class ] EUR 0.95%
(lass 12 CHFH 0.955% Class [2 0.95%
Class [T EUR 0.95% Class 12 EUR 0.95%
Class 12 EUR H 0.95% Class [2 EUR H 0.95%
Class IT(m) 0.95% Class [1X 0.70%
Class ITAUD H 0.95% Class ITEUR H 0.95%
(lass ITEUR H 0.95% Class [X 0.7T0%
Dass IT SGDH 0.95% Class M2 2.05%
Class M2 2.05% Class NT 2.05%
Class NT 2.05% Class 5 0.15%
(lass 2 0.15% Class 51 0. 65%
Class S EUR H 0.15% Class 51 EUR 0.65%:
(lass 3 GBPFH 0.15% Class 51 EUR H 0.65%
Class 51 2 0.70% Class 31 JPY 0.65%
Class 51 2 EUR 0.70% Class 51X 0.55%%
(ass 51 EUR H 0.70%% Class SA 0.15%

Class 51 GBPH 0.70% (a) Share class liquidated on Januwary 29, 2021,
Class SIQDEURH 0.70% ib) Share class liquidated on July 15, 2021
Class SA 0.15% (ch Share class liquidated on Jaly 30, 2021,

(d} Share class liguidated on Febroary 19, 2021,
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Nores To FINANCIAL STATEMENTS (continued)

ABFOCPI

(&) Share class liquidated on Angust 20, 2021.
(F) Share class liquidated on Juee 21, 2021
() Share class liguidated on JTuly 20, 2021.
(b} Share class liguidated on March 22, 2021,
(1) Share class liquidated on March 31, 2021,
(31 Share class liquidated on July 2%, 2021,
(k) Share class liguidated on June 15, 2021,
(1) Share class liquidated on Avgust 17, 2021,
(m) Share class liguidated on May 25, 2021,
{0} Share class liquidated on April 20, 2021
(o) Share class liguidated on May 20, 2021,

The following table shows expenses borne by the Management
Company during the wear ended Angnst 31, 2021 and
reimbursement receivableat Angust 31, 2021:

Expernses  Reimbursement

ABFCPI- s e receiva ble
Dy namic Diversified Portfolio, ... 5 268,780 91,111
Gilobal Eguity Blend Porfolio, ... 5 37376 16,524
Global Value Portfolio. . ........ % 13 13
Emerging Markets

Growth Portfolo ... ........ $ 3 3
Spstarnable US

Thematic Fortfolo ... ........ 3 12,769 12,769
Asia Ex-lapan Equity Ponfolio, .. & 212,005 17,572
Japan Strategic Valoe Portfolio ... ¥ 19,162,350 7,254,783
China Low Volatility

Equity Pertfolio ............. % 102918 58,289
Ebort Dumtion Bowd Portfolio, .. 5 103,870 £6,816
Amerncan lncome Portfolio. .. ... $ 207 39
Emerging Markets

Debt Fotfolio. . ......co.v0ies $ - 3407
Mortgage lncome Portfolio . .. ... -1 1.655 18,236

Expenses borne by the Manapement Company are included in
the Statement of Operations and Changes in Net Assets ooder
“Expense reimbursed or waived”, Reimbursement receivable is
included in the Statement of Assetz and Liabilities under “Cxber
receivables” or in “Accreed expenses and other liabilities™

The Fund alzo pays the Management Company a management
company fes.

Specific share classes of each Porfolio pay the Distributor,
a distribution fee, which s a compensation for providing
distribution-related services to the Fund with respect to such
shares.

All of the aforementioned fees are accrued at an anoval rate on
the average daily net assets of each Portfolio and pad moothly.

A list of each Portfolio’s annual rte for their applicable fess
can be found in Table 1 (Fages 209 0 223},

Also, all types of Class B shares are subject 1o a contingent
deferred sales charze at mtes of between 0.00% and 4.50%,
all types of Class C shares are subject to a contingent deferred
sales charpe at rates between 0.00% awpd 1.00%. Class E and

Class J shares are subject o a contingenst deferred sales charge
at rates between 0.007% and 3.00%. The actval mte will depend
on the Portfolio and the penod of time the shans ane held,

The Fumd compensates its registrar and transfer apent,
AllianceBerstein lnvestor Services, a unit of the Management
Company, for providing personnel and facilities to perform
registrar and transfer agency services for the Fund, Such
compensation amounted o 524,432,925 for the vear ended
August 31, 2021.

The Fond compensates the Investment Masager for certain
services provided to the Fund in conpection with the regstation
of the Fund for sale in cerain jurisdictions oustside of
Luxembourg, ssbject to centain conditions. Such compensation
amonnted to $746.152 for the year ended Awgust 31, 2021 and
s included in “Professional fees™ in the Statement of Operations
and Changes in Net Assets,

The Ford compensates its lepal adviser, Elvia ger Hoss Prussen,
sociéted anomyne fof which Mr. Yves Prussen, a manager of the
Management Company, isa pariner) for legal services rendered
to the Fued. Paymeets of €116876 were made for the year
ended Avguost 31, 2021 and are incivded in “Professional fees™
in the: Statement of Operations and Changes in Net Assets,

The Investment Manager has not entered inlo trapsactions in
relation to a placieg andfor a new issue in which a connected
person bad a matera)l interest as a member of the underwriting
syndicate,

Alltrapsctions executed on bebalfof the Food weneentersd into
in the ordisary course of business apd/or sormal commercial
terms. There was no commission paid for the year ended Augost
31, 1021 on secorities trmnsactions utilizing the services of the
affiliated firms, Sanfosd C. Berastein & Co,, LLC and Bernstein
Autonomons LIF Several of the Mapagement Company’s
mapagers are employees andior officers of the Investment
Masager and/or its affiliates.

Drynamic Diversified Portfolio invests in AB SICAV [ - Low
Yo latility Eqeity Portfolio which is managed by the hdana gement
Company. Global High Yield Portfolio invests in AB SICAVI -
Emerging Market Corporate Deba Portlolio, AB SICAV] - Enro
High Yield Porfolio, AB SICAVI - Asia [ncome Opportunities
Fortfolio, AB SICAV I — Emerging Market Local Currency
Debt Portfolo, AB SICAV I - US High Yield Porfolio and
AB SICAV | - Roancial Credit Pontfolio, which are managed
by the Management Company. American Income Pornfolio
invests in AB SICAV [ - UZ High Yield Portfolio, AB SICAY
I — Asia Income Opportunities Portfolio, AB SICAV [ - Global
[ncome Portfolio and AB SICAV [ - Short Dumtion Income
Forifolio, which are mamaged by the Mapagement Company.
Emerging Markets Debt Portfolio invests in AB SICAV T -
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase securities from, or sell securities to, an
affiliated fund provided the affiliation s due solely to having
a common mvestment advisor, common officers, or common
directors. For the vear ended, there were no purchase and sale
transactions with an affiliated fund.
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AB FCPI

NOTE F: Soft Commission Arrangements and Transaction
Costs

D g the year ended Awgust 31, 2021, where permitted voder
applicable law, the Investment Manaper and any Affiliated
Sub- Investment Manager, if applicable, received and entered
inte soft-dollar commessmons armngements with brokers
relating to Ponfolios of the Fund that invest in equity securities,
in respect of which cenain goods and services used to support
the investment decmon making process were received, The
soft commission armangements were entered into on the basis
that the execotion of trapsactions on behalf of the Fond will
be consistent with best execution standard and the Tovestment
Manager conziders many factors regarding best execution
standards when entering into soft commission armsgements
such as the sizeand natore of brokemge fees,

Additionally, dee to the natere of the investment stategy of
cerain Portfolios, including where the Investment Manager
delegates investment management services to AllianceBemstein
Limited, all costs associated with soft commission armn gements
may be “nabaedled” and borne by the Investment Manager or
its sub-delegates, if required by applicable law.

The goods and services received include specialist industry,
company and consemer research, portfolio and market analysis
and computer sofiware used for the delivery of sueh services.

The pature of the goods and senvices received is sach that the
benefits provided under the arms gement must be those which
assist in the provision of investment services to the Fund and
may contribute to an improvement in the Fund's performance.

For the avoidance of doubt, such goods and services do not
melode  travel, accommodations, enterainment, peneml
administrative goods or services, peperal office equipment
or premises, membership fecs, employees” salanies or dinect
money payments.

Transaction costs are costs menrned in the acquisition, s5ue or
disposal of transfermble secunities, money market instruments,

derivatives or other elipible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do not inclode debt premiums or disconnts, financing
costs or internal administrative or holding costs. Transaction
costs are imcleded within the cost of mvestments in the
Fortfolio of [nvestments as well as in the “Realized gains and
(losses) on investments, forwand foreign corrency contracts,
swaps, financial fotures contracts, options and currency ™ and
“Changes in unrealized gains and (losses) on invesiments”™
in the Statement of Opemtions and Changes in MNet Assets,
Transaction costs are excluded from the Total Expense Ratio
anid/or expense neimbosement caleulation.

Forthe year ended Augost 31, 2021, the amoust of transaction
costs incurred by each Portfolio & detailed in the following
talle:

AR FCP 1- Transactton costs
Dyeamic Diversified Portfolio, .. ....... 3 13,103
Global Bguity Blend Fortfolio .. .. ... ... 3 90,349
Global Value Portfolio .. ... ... ........ 5 409,275
Emerging Markets Growth Porifolia. ... 3 2,133,214
Sustainable US Thematic Portfolio .. .... & 66, 6610
Asia Ex-Japas Equity Portfolio . .. .. .... & 1,217,568
Japan Steategic Valve Poetfolio . .. ...... ¥ 6,333,897
China Low Vohtility Equity Portfolio. ... $ 333,330
Short Duration Bond Portfolic. ... .. ... & 17,144
(ilobal High Yield Porfolio. ........... $ 3,244,165
American locome Porfolio. . .......... 3§ 196,202
Enropean Income Porfolio .. ... ... ... £ 29,141
Emerging Markets Debt Portfolio . ......  § 3,508
Morgage Income Portfolio .. .......... 3 -0-
Global Bond 11 Porfolio .............. & 2,361

NOTE G: Forward Foreign Currency Contracts

A forwand foreign curmency contract isa commitment to purchase
orsell a foreign currency at a futore date at a negotiated forward
rate, The pain or koss arising from the difference between the
original contract and the closing of such contract is incladed in
“Realized gains and (losses) on investments, forward foreign
currency contracts, swaps, financial futures contracts, options
and curnzncy " in the Satement of Operations apd Changes in
Met Asseis.

Flucteations in the value of open forwand foreign currency
contracts are reflected for financil reporting purposes as a
component of “"Unrealized appreciation/(depreciation) on
forwand foreign currency contrcts™ in the Statement of Assets
and Liabilities.

Coe or more of a Portfolio’s share classes offered i a
particular currency (each, an “Offered Currency™) may be
bedped to sech Offered Currency. Any such share class will
constitote a “Cormency Hedged Shane Class™. Cormency Hed ged
Share Classes am 1o provide wvestors a return mone closely
correlated o the Portfolio’s base corrency return by reducing

the effect of exchange rte fluctuations between the Portfolia’s
base corrency and the relevant Offered Currency, taking into
account practical considertions soch as transaction costs.

The bed ging strategy emploved = desipned to reduce, but may
not eliminate, correscy exposure botween the Portfolio’s base
currency and the relevant Offered Currency.

Risks may arise from the poteatial inability of a counterpanty to
meet the terms of & contrct and from unanticipated movements
inthevaloe of a foreign curnency relative to the bed ged cornency.

Given that there 5 no segregation of labilities between the
varions shane ¢hsses within a Portfolio, there i5 a remote risk
that, nnder certain circumstances, currency hed ging transactions
in relation to a Corrency Hedged Share Class could result in
Liabalitiess which mig bt affect the MAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Fortfolio may be wsed to cover the liabilities
incurred by such Currency Hedged Share Class.

The securities in the Fund are svsed as collhteml for forwand
foreign corrency contrcts,
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Nores To FINANCIAL STATEMENTS (continued)

AB FCPI

NOTE H: Repurchase Agreements

Repurchase ag neements are collatermlized by obligations of the
Unites] Statess, its agencies or mstromentalities thereof. The
securities nnderlying the repurchase agreement will be held by
the Depositary at all times in an amownt at least eqoal to the
repurchase price, mcloding accrued intenest.

At Angust 31, 2021, there were oo repurchase agreements.

There was no interest meome ansing from  repurchase
agreements daring the vear ended August 31, 2021,

NOTE It Reverse Hepurchase A greements

Reverse repurchase agreements are idemtical to repurchase
agreements except that rather than buying securties for cash
subject to their repurchase by the seller, a Fond sells portfolio
aszets concurrently with an apreement by the Fund to repurchase
the same assets ata Biter date at & fixed priceslightly higher than
the sale price. During the reverse repunchase agreement period,
the Fund continees to receive principal and interest payments on
these securities. Genermlly, the effect of a reverse repurchase
agreement i that the Fund can recover all or most of the cash
invested in the portfolio secarities involved during the term of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those portfolio securities.

Snch tramsactions are advantageous oaly if the “interest
cost” to the Fund of the reverse repurchase trmansaction, Le.,
the difference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in portfolio securities.

At Augest 31, 2071, there were po reveme repurchase
agreements,

There was no interest income arising from reverse repurchase
agreements during the vear ended.

NOTE J: Financial Futures Contracts

The Fund may buy or sell finascal foteres conteets. The Fand
bears the market risk that arises from changpes in the valoe of
these financial instroments. The Fond's actvities in financial
foteres contracts are conducted through regulated exchanges,
which do not result in counterpanty credit risk.

At the time the Fund enters into a financial futures contract
the Fond deposits and maintains with the broker as collateral
an imitial margin a5 required by the exchange on which the
transaction & effectad.

Pursuant to the contract, the Fond agrees to receive from or pay
to the broker an amount of cash equal to the daily Aoctuation
in the valee of the contract. Such receipts or payments are
known as the vanation margin and are recorded by the Food
a5 umrealized gamns or losses, When the contract 5 closed, the
Fund records a realized gain or (loss) equal to the difference
between the value of the contract at the time it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap 15 an agreement that obliges two parties to exchanpe
a series of cash flows at specified intervals based opon or
calonlated by reference to changes in specified prices or mtes
for a specified amownt of an voderlying asset or otherwise
determined notional amoust. Realized gains and (losses) and
changes in nnrealized gains and (losses) on swaps are included
in the Statement of Opermations and Chanpes in MNet Assets
respectively voder “Realized gains and (losses) on investments,
forward foreign corrency contracts, swaps, financial fotures
contracts, options and corrency” and as a component of
“Changes in unrealized pains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buyerin a centrally cleared credit default swap agreement
is obliged to pay the seller a periodic stream of payments over
the term of the contract in return for a contingent payment vpon
the occurrence of a credit event with respect to an underlying
reference obligation,

Centrally Cleared Interest B ate Swaps

A centrally cleared mierest mte swap is a bilateral a greement in
which each of the parties agree o exchange a series of fixed or
floating interest mte payments based oo a notional amount that
SErVes as a compuotation basis.

Total Return Svwaps

A toal retars swap & a bilteml agreement in which each
of the parties agree to exchange the fotal performasce of an
underlying asset for a series of interest payments based on a
notional amount that serves as a computation basis,

Credit Default Swaps

The buyer in a credit default swap agreement s obliged to pay
the seller a periodic stream of payments over the term of the
contract in retorn fora contin geot payment upon the occurrence
of a credit event with respect to an uederlying reference
obligation.

Interest Rate Swaps

An interest mate swap s a bilateral agreement 10 which each
of the parties agree o exchange a series of fixed or fHoating
interest rate payments based on a notional amount that serves
a5 a computation basis,

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fixed mte payments for Aoating,
inflation index linked payments based on a notional amount that
serves as a compuiation basis.
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NOTE L: Option Transactions

The Fand may purchase and write (sell) put and call options
on securbties, The nsk assocated with perchasing an option
15 that the Fund pays a preminm whether or not the option is
exercised. Additionally, the Fund bears the rsk of loss of the
premivm and a change in market valoe showld the counterparty
not perform woder the contrmct, Pt and call options purchased
are accounted for in the same manser as Fortfolio securities.
The cost of securities acquined throvgh the exercse of call
options is increased by the preminms paid, The proceeds from
securities sold throngh the exerciseof put options are decreased
by the preminms paid.

When the Fand writes an option, the preminm received by the
Fund 15 recorded as a liability and s subsequently adjosted to
the current market valee of the option written.

Premioms received from written options which expire
unexercised ane reconded by the Fund on the expimtion date as
realized gains from options written, The difference between the
preminm received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, & also
treated as a realized gain, or if the premivm received s less
than the amonot pawl for the closing purchase trmnsaction, as
a nealized loss.

If a call option & exercised, the preminm received is added
to the proceeds from the sale of the underlying secunty or
currency in defermining whether the Fund has realied a gain
or loss, If a pot option & exercsed, the premiom received
reduces the cost basis of the security or currency purchased by
the Fund. In wrting an option, the Fund bears the market rsk
of an nafavemble chan ge in the price of the security or curmency
underlying the written option. Exercise of an option written by
the Fund conld reselt in the Fund selling or boying a security
or currency at a price different from the current market valve.

The Fond may also invest in oplions on swap agreements, ako
called swaptions, A swaption s an option that gives the buyer
the right, but not the obligation, to enter into a swap on a futore
date in exchange forpaying a market-based premivm. A receiver
swaption gives the owner the right to receive the total return
of a specified asset, reference mte, or index. A payer swaption
gives the owner the right to pay the total return of a specified
asset, reference rmte, or index. Swaptions ako inclode options
that allow an existing swap to be terminated or extended by one
of the counterpanies.

NOTE M: Collateral

The following fable Ists the cash collateral held bylowed
to broker for cerain fisancial denvative mstroments as of
Avpost 31, 2021:

Cash Held  Cash Owed

ABFCPI- by Broker to Broker
Dwynamic Diversified Portfolio

Credit Soisse. .............. § 60,037 65,415

Morgan Stanley............. 5 336,007 65442
Shon Dumtion Bond Portfalio

CRbank. .. covnevvnvinriies & 440,058 -

Morgan Stanley. .. .......... 3 534107 1318985
Gilobal High Yield Portfaolio

Citibank................... 3 2931572}  1,168687

Credit Suisse, .. ............ 5 47,392,000 -

Goldman Sachs .. .......... $ 53,530,000 -

TPMorgan Chase .. ........ .. § 56,474,000 -

Morgan Stanley. .. ...oienn 5 17,158,629 333,702,249
Amencan [ncome Porifolio

Barclays. .................. 3 180,000 -

Citibank. . ................. 5 47,990,000 150685018

Credit Suisse. .............. % 2950,000 =

Deutsche Bank - ............ b — 6,560,000

Goldman Sachs. .. .......... £ 3310000 -

JPMorgan Chase. . ...o..0i.. 516,418,000 -

Morgan Stanley. . ... 5 12,506,395 -
Evropean Income Fortfolio

Goldman Sachs. . ........... € 438951 5,579,150
Emergiag Markets Debt Portfolio

Morgas Stagley............. 3 4538293 -

Cash Held  Cash Orwed

AB FCP - by Eroker to Broker
Morgage [ncome Portfolo

Cinbank. .................. 5 4,106,705 -

Credit Soisse, ... ........... 3 1,811,400 -

Goldmae Sachks. . ..., . % 717,000 -

TPMorgan Chase. ........... § 5637000 -

Morgan Stanley. . ... ... § 3517356 -
Clobal Boed 1 Portfolio

LB 1] L S £ 183,020 105,955

Morgan Stanfley .. ........... £ 222997 Lo, 149

Cash collateral beld by/owed to broker in relation to denvatives
is reconded as pan of “Cash at depositary and broker” and
“Due to depositary and broker” in the Statement of Assets and
Liabilities.

In relation to denvatives beld by the Porifolios as at Avgust 31,
2021 the following table lists collaterl consisting of seconties:

Wiarket Murket
Walue of Value of
Collateral Caollateral
Delivered Received
AB FCPI- to Broker fromn Broker
Global High Yield Portfolio. . ...
Bank of America
1.5 Treasury Bonds,
6.25%, 051572030 b 392 457 -
1.5 Treasury Bonds,
6.00%, 02/15/20206 $ 1978712 -
L5 Treasury Bonds,
6.13%, 11152027 4 442 495 i
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7.63%, 02152025

5 50,649,516

Nores To FINANCIAL STATEMENTS (continued) ABFCP1
Market Mlar ket Market Market
Valiie of Valie of Value of Value of
Callateral Callateral Collateral Callateral
Delivered Reeeived Dhe: K preed Received
ABFCPI- to Broker Fromy Broker ABFCPI- o Braker fromi Broker
Cilebal High Yield Ponfolio Cilabal High Yield Porfolio
feomtiowed) .. ... feomtinwesd) ... .. oL ...
LS Treasury Motes, L& Treasury Bonds,
0.385%, 043002025 $ 385156 = 6.00%, 02/15/1026 $262,942.510 =
Citibank L5 Treasury Bonds,
U.S. Treasury Bonds, 6.63%, 02/15/2027 $ 5318089 -
6.13%, 11/15/2027 $ 27386965 - .S Treasury Bonds,
LIS Treasury Motes, 6.13%, 117152027 & 49,969 581 -
0.38%, 04/30/2025 $ 1,203,748 U.S Treasury Bonds,
U5 Treasury Notes, 1.38%, 08/15°2050 5 9741158 -
1.13%, 02/15/2031 $ 1757.625 - U.S. Treasury Notes,
Credit Suisse 0.38%, 04/30/2025 $ 574,941 =
LS. Treasury Bonds, LLE Treasury Motes,
6,005, 02/15/2026 3 850216206 - 1.13%, 02/15/2031 $ 1588770 -
L5 Treasury Bonds, . |
6.13%, 11/15/2027 $ 649,116 —  American lncome Fortfolio
LLE Treasury Notes, Bamlfﬁ """"""""""
0.38%, 04/30/2025 $  1762,259 - U.5, Treasury Bonds,
145, Tensausy Niotos 6.00%, 02/15/2026 $ 184922 5
1.13%, 02/15/2031 $ 1.083.589 U.S. Treasury Bonds,
Daabiche Wik 6.13%, 117152027 3 8548990 -
U5, Treasury Bonds, Citibank :
6.00%, 02/15/2026 $ 986 = U.5 Treasury Boads,
0.8 Toniansy Dondks 6.13%, 11/15/2027 $ 476,887,028
L& Treasury Bonds,
6.13%%, 11/15/2027 485394 e
e e Bkt § 6.13%, 08/15/1029 $151,335,275 -
1.38%, 08/15/2050 $ 7716380 = peditame
Goldman Sachs U.S. Treasury Bonds,
I-.-I S\. Tfe:asuqr B‘U‘ﬂds 6.[":'-%. l.'JE."I S-rZEIEE 5 5d.|:|.3-5.7"'-'5 -
6.25%, 05/15/2030 $ 117,449,449 = Lo Jnaaatsy S, .
U.S. Treasury Boads, 6.13%, 11/15/2027 $  737.405 =
6.00%, 02/15/2026 $ 2775308 SAodnmx Swctul
R L& Treasury Bonds,
Sk Tty oAty 6.13%%, 08/15/2029 8471 344
6.63%, 02/15/2027 $ 55474006 e e S 84713 -
LS. Treasury Bonds, i TRy B
HSBC Bank S o S
U.S Treasury Bonds, ' “‘I_"'}: 5 b "
6.00%, 02/15/2026 $  267.644 = ?Jlsj:z"}r 1115 E;:Dd § 3975638
U5 Treasury Bonds, s %
6.13%, 11/15/2027 $ 407075 - By 3 1202 . 1A %
Morgan Stanley LLE Treasury Bonds,
US. Treasury Boads 1.13%, 08/15/2040 $ 35448614 -
6.75%, 08/15/2026 $274,487,182 =~ T e ToAbi
U.5 Treasury Bonds, Bank of Amenca. .. ..........
7.50%, 11/15/2024 $ 71,680,781 - 11.S. Treasry Boads,
bS Touanry Pomde; 2.00%, 05312024 $ - 192147
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MNOTE N: Loans of Fortfolio Securities

A Portfolio may make secured loans of its secunitics. The risk
i lending secenties, as with other extensions of credil, consists
of possible loss of rights in the collateml should the barrower
fail financimlly. In addition, a Portfolio will be exposed o the
risk that the sale of any collateral realized wpon the bormower’s
defanlt will not yiekl proceeds sufficient to replace the banesd
securities.

In determining whether to lend securities to a particular
borrower, the Investment Mapager will consider all relevant
facts and circomstances, incloding the creditworthiness of the
b rrovwer.

While securities are on loan, the bormwer may pay a Portfolio
concerned any income from the securities. A Portfolio may
invest any cash collateral in money market instruments, thereby
eaming additional iscome, or receive an agreed upos amount
of income from a bomower who has delivered eguivalent
collaterl.

A Portfolio may have the right to regain record ownership of
loaned secarities or equivalent securities in onder to exercise
ownership rights such as voting rights, subscription nghts
and rights to dividends, interest or distribotions. The Portfolio
may pay reasonable finders”, administrative and other fees in
connection with a loan.

For making secared loans of its securities, a Portfolio recerves
gross fee meome, of which 209% s pand fo the securnities lendin g
agent for providin g securities lending services,

For the vear ended Augost 31, 2021, the Fortfolios camed a net
fee income, which i presented in Statement of Operations and
Chanpes in MNet Assets nnder “Securities lending income, pet”,

For the year ended Angust 31, 2021, Brown Bothers Harriman
& Co. (acting assecuritics lending agentheammed a fee of $63,673
for providhng secuntbies lending services. This is mcluded in
the Statement of Operations asd Changes in Net Assets npder

“Zecuntics lending income, net”. The valueof loaned securities
and related collaterl outstanding as of Aogust 31, 2021, are as
below. The collateral relates to secunties held on the Forfalios.

Callateral

AB FCPI- Vi bue Market Value
(lobal Eyuity Blend Portfolio, .

Societe Generle h] 81.362 85,436

Citigroup Global Markets

Limited ] 73,708 Tr4lé

Merrill Lynch § 46,409 48,835

Credit Suisse 5 20,114 21,126
Global Value Portfolio. . ... ...

Merrill Lynch 3 643,693 677,338
Emerging Makets Growth

Foafolio .................

Citigroup Global Markets

Limited 5 3,864,152 4058493

TPIargan Chase § 2420549 2,541,703
Sustainable US Thematic

Portfelion. ...ccvoimennennans

Barclays § 4735500 4987501
Japan Strategic Valne Portfolio

Citigronp Ghobal Markets

Limited ¥ 211,044,435 221,658,575

Merrill Lynch ¥ 56,155711 59090,922
China Low Volatility Equity

Porfolio .. ... ... ... ...

Citigroup Global Markeis

Limnited 5 1,803,530 2,944,529

UBS AG 5 759,889 TOE, 288

Merrill Lynch 5 115,004 121,027

NOTE O: Bank Facility

The Fend bas access to an overdmft facility (the “Facility™),
established with the Depositary, intended to provide for shon-
term/temporary  figancing if mecessary, subject to cerain
restrictions, in connection with abnormal redemption activity.

Each Portfolio of the Fund is limited to borrowing 10% of its
respective met assets. Borrowings pursuant to the Facility are
subject to intensst at a motually agreed wpon mte and securnty
by the noderlying assets of each Portfolio.

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Portfolio so permit, the Management Company
may choose to co-manage assets of certain Portfoios within or
outside the Fund. [n snch cases, assets of different Portfolios will
be mapaged in common. The assets which are co-managed shall
be referred fo as a “pool”. These pooling armngements are an
administrative device designed to reduece opemtional and other
expenses apd do pot change the legal rights and obligations of
Sharcholders. The pools do mot constitote separate entities and
are not directly accessible to investors, Each of the co-managed
Portfolios shall remain entitled to s specific assets,

Where assets of several Portfolios are pooled forthe purposes of
collective management, a recond s maintained of the proportion

of the Asset Pool which i attributable to each respective
participating Porifolio, with a referesce to the Porfolio’s
original participation in this Pool and will change in the cvent
of additional allocation or withdrawals, The cotitlements of
each participating Portfolio to the co-managed assets apply 1o
each and every line of investments of such pool.

Addihonal vestments made on behalf of the co-managed
Fortfolios shall be allotted to such Portfolios in acconlance with
iheir nespective entitlement, whereas assets sold shall be levied
similarly on the assets attributable to cach participating Portfolio.

As of Auvgest 31, 2021, the Fond co-manages the assets of
certain Portfolios within the Fund utilizing the followis g Pools:
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NoTES To FINANCIAL STATEMENTS (continued) AB FCPI

Asset Pool Participating Portfolios

ACM Global [nvestmentz-Clobal Boed Fool. ... .. .......... Short Duration Bood Portfolio
Global Boed 1T Portfolio

ACM Bernstein-Global Growth Pool ... ... o000 s Global Byuity Blend Portfolio

ACH Global [nvestments-Clobal Value Pool, ... .. .......... Ulobal Bguity Blend Portfolio

Global Value Portfolico
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Tapre 1
FEE SCHEDULE ABFCPI

IViana gement Mana gement Distribution Total
Fee Conymuy Fee Fee Estperne Ratio®

Dynamic Diversified Portfolio
Class
G T A s R AR R W o 1.70% 0.10% MNiA 1.95%
B e i e e o B - o B R 1.70% 0.10% MiA L.95%
R ) S R R e R L R R R e e R Rk 1.70% 0.10% MiA L95%
e R e R e R B R L S 1.40% 0, 10% MNYA 1.90%
o ) 1.40% 0.10% MNIA 1.90%
R o o L S it 1.40% 0. 10% MiA 1.90%
B e e T R 1.70% 0.10% 1.00% 2.95%
BB i i e WS S AR e R R O R 1.40% 0. 10% 1.00% 2.90%
= | 1.40% 0. 10% 1.00% 2.90%
B e e A L ey 1.90% 0. 10% MNrA 2.215%
EBLIR v s i o i M e s o b A L.90% 0.10% MNiA 2.15%
IR o ccim i s e s S b B M A 1.90% 0.10% MNiA 2.15%
e e Ty iy e i e T F R o 1.70% 0.10% MNiA 2.20%
e R e abte o e Tl e (et e e o R R S e 0.90% 0.10% DA 1.25%
DB oo wivin s wv S i F A S R R R S e R 0,90% 0.10% I, 1.25%
L - 0.90% 0.10% MNiA 1.25%
| I e R L e o S L e T AT i e P 0.70% 0. 10% MNiA 1.20%%
BLEER-H o G b S i i e 0.70% 0.01%(8) MNiA 0.80%

Class
e o B e ot L e i B A A A ATl B S B R o 1.60% 0. 10%: MNiA 1L.95%
R e s T 1.60% 0.10% N 2.10%
BT i i o N 1.60% 0.10% MNrA 1.94%
T 1.60% 0.10% MIA L10%
B e e e e 1.60% 0.10% 1.00% 2.93%
B e S e G P T 1.60% 0.10% 1.00% 3.10%
B e A5 AR B T R RO o, R W 2.05% 0.10% MNrA 2.40%
1] 2.05% 0. 10% MNrA 2.55%
b e R e S R R R R R 0.80% 0.10% MrA 1.14%
DRI i st e s S S S B i 0.80% 0.10% MiA 1.30%
L R MiA 0.01%(8) MiA 0106
B T - s i Tt e T A o, B b a2 Al MNiA 0.01%(8) MNiA 0.10%
L e e i P 0.70% 0.01%(8) MNiA 0.50%
L T T T e 0.70% 0.01%(8) MrA 0.50%
) 0.70% 0.019%(8) NiA 0.80%
B e P R R S R S R 0.70% 0.015%(8) MrA 0. 80%

B oy e S R 4 e R e S 1.50% 0.10% M/A 1.79%
BT o o ign i A e A R b R 8 e A B A5 B 1.50% 0.10% NiA L97%
Y R A e e s R L.50% 0.10% NiA 1.97%
o g e g g 1.50% 0.10% MiA L.80%
UL oo e e e g K S T 1.50% 0. 10% MiA 1.31%
AL A o o e R R R 1.50% 010% MIA 1.51%
ADCADR G e e R R 1.50% 0.10% MNiA 1.80%
LN NI L i 0, 3 1.50% 0.10% MiA LEl%
ADGBPH. . ... e e i i e e 1.50% 0. 10% N/A L82%
ATVHICTY - s S S e e e s T iR 1.50% 0.10% B/A 1.99%
ALCBODE o v v i S e i S e 1.50% 0.10% MrA 1.79%
ALY TR s oo it e i b s e B LR 1.50% 0.10% MiA 1.51%
o N S O L a 1.504% 0.10% 1.00% 278%
B e e S e A e R R 1.50% 0.10% L.00% LTT%
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TapLE 1
FEE SCHEDULE (continued) ABFCPI

IViana gement Mana gement Distribution Total
Fee Conymuy Fee Fee Espernse Ratio®

Global Value Portfolio {(continued)

Class
BD AU He) - . e e 1.50% 0. 10% 1.00% 2 T76%
8 8 B | o L e PR e S ey [Py e 1.50% 0.10% 1.00% 1.76%
BEGERRCEN Y i L s nie e i b 1.50% 0.10% 1.00% LTT%
i o A B 1.95% 0. 10% MNIA 2.15%
L R .. e e e e e 1.95% 0.10% MiA 242%
| el R e Rt s S N e TR R e R L 0.70% 0. 10% MNiA 10455
B B R e el o T S e S s P G 0.70% 0.10% MNiA 1.17%
LB i o, i i o ) N 0.70% 0. 10%: MNiA 1L.18%
- MIA 0.017%(8) NVA 0.09%
I L e e L o T Bt R s P MNiA 0.01%(5) NiA 0.12%
BIOBPH i e it S b R e S e b e MiA 0.01%(8) MiA 0.0%5%
3 0.70% 0.01%(8) MiA 0,795
i | e P s e T e P 0.70% 0.01%:(8) MNiA 0.82%
k21 6 1 e P e T T B e L ) Sy 0.70% 0.01%(8) A 0.82%
B e T A S R R e T e S MNiA 0.015%(8) MY, 0.10%

Class
R T R D S L R 1.70% 0 10% MIA 1.99%
B AL i doed o W b i B T A KL s 1.70% 0. 10% NIA 1.99%
- 1 1.70% 0. 10% HNiA 134%
A s e e e e 1.70%: 0. 10% NA 233%
B B A R e e e 1.70% 0 10% NA 2.00%
P I e T 1.70% 0.10% MNYA rix%
L 1.70% 0, 10% MNIA 1.98%
B e T R A A R e S e T e ey 1.70% 0. 10% NiA 2.04%
I i e R Y e PR T R R e e R 1.70% 0 10% 1.00% 2.97%
2.15% 0, 10% NiA 2.44%
. BB o e e el e A e gt 115% 0 10% MVA La4%
SRR e S e e e e 215% 0.10% MNiA 8%
DY o R R W T W S B R S T R P 1.70% 0, 10%: 1.00% 2.98%
Y 0.90% 0. 10% NiA 1.17%
T e A 0. 90% 0. 10% NIA 1L21%
LT o L e e b 0.90% 0 10% MNiA 1.54%
T it g R W A R T R R 115% 0 10% MVA 143%
- o o e Y e MfA 0.019%(3) NiA 0.11%
B e e R s R e el e 0.90% 0.01%(3) NiA 1.00%
L B i i i e R B N e 0.90% 001508 NiA L20¢%
) 0.90% 0.01%(8) NiA 1.20°%

Sustainable US Thematic Portfolio
Class

B i e e e R S e e R e 1.50% 0.05% NA 1.74%
BB R oo s i i R o, 1.50% 0.05% MNOA 1.75%
L 1 1.50% 0.05% MiA 1.72%
BRSO T T R 1.50% 0.05% M, 1.75%
B BLIR H i s i s b b B e WA o et 1.50% 0.05% NiA 1.72%
AGBPH ... e e e i e e 1.50% 0.05% MNiA 1.68%
B D e e o e s 1.50% 0.05% A 1.75%
A D BT s e T L R S AN 1.50% 0.05% MiA 1.71%
IS it w8 o PR R B S N R W R e e 1.50% 0.05% NiA 1.71%
Y 1.504% 0.05% 1.00% 271%
e i e i P ST O L O P T et 1.95% 0.05% NA 217%
e IR i e T i i e e 1.95% 0.05% NA 2.20%
BT BL . oo s i e o R S 1.95% 0.05% MIA Ll6%
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AB FCP1I

IViana gement Mana gement Distribution Total
Fee Conymuy Fee Fee Estperne Ratio®

Sustainable US Thematic Portfolio (continued)

Class
BT L s o g e b S e B B AR Y o 1.95% 0.05% HNiA 2.200%
D el s B gl e RN T o oo B A i R B A 1.50% 0.05% 1.00% 2.75%
Lo e o S e R e s el e E 0.70% 0.05% WA 0.92%
DEILIIR s o o 0.70% 0.05% MNrA 0.95%
I I 0.70% 0.05% MiA 0.91%
B o PR AL R o el T ol o TR W e TR 0.70% 0.05% MiA 0.95%
I W R e T T T T 0.70% 0.05% N/A 0.92%
EEMBEIIR: - i i i i 4 Yl WS O B 0.70% 0.05% NA 0.95%%
< MNIA 0.0 %(8) NVA 0.08%
<t R TRt e L L R Y L e AR i e 0.65% 0.01%(5) MiA 0.72%
B BRI i i s i e e e A R 0.65% 0.01%(8) MiA 0.80%
B BT T, . st i i 8 A 00 W i Y, g 0.65% 0.01%:(3) NiA 0.73%

Class
e R LT e 0 0 e S A T 1.70% 0.05% MNrA 2.05%
PO H oo o s e e i B B R A R 1.70% 0.05% MNiA 2.05%
. 1] 1.70% 0.05% MNrA 2.05%
A I I e R R e R AT T e P B s 1.70% 0.05% MrA L05%
e N s o S T B B R A 1.70% 0.05% MrA 2.05%
. R 1.70% 0.05% MiA 205%
bt | s S 1.704%: 0.05% MNiA 2.05%
A A BT - L e T S 1.70% 0.05% N 2.05%
BVEIIR i s o Wm0 1.70% 0.05% MNrA 1.05%
ADEURH ... i e e 1.70% 0.05% MIA 2.05%
A B o i e R e R S 1.70% 0.05% MNrA 2.05%
ADEHBTY oot Satinmai s vt o it g S e 1.70% 0.05% M 2.05%
LTIV oo e o o R ol 1.70% 0.05% MNrA 2.05%
ADEMB H. ...t e s e ima e ca e 1.70% 0.05% MNrA 2.04%
ALY SGIYI G e T S R e RS SR 1.70% 0.05% MrA g%
LTI o ot R R T o B S B b 1.70% 0.05% MNiA 2.05%
Y TP e e s 1.70% 0.05% MiA 2.05%
L L L e 1.70%: 0.05% 1.00% 3.05%
B AL B s e T g e S R S 1.70%: 0.05% 1.00% 3.04%
BECCRINEY & inaiionsnaiioinin v ws o ae e B 0 1.70% 0.05% 1.00% 3.05%
Bl GBPH ) . .ottt e i e e e 1.70% 0.05% 1.00% r93%
B ER e R R e R e 1.70% 0.05% 1.00% 3.05%
B e g T T e L ey e ek 1.70% 0.05% 1.00% 3.05%
BERERURTL. . v i im0 0, R B R B 1.70% 0L.05% 1.00% 3.04%
1 1.45% 0.05% 0.71% 2.52%
A R R I B R 1.15% 0.05% MNiA 2.48%
AT B o o e e o s e S e P 2.15% 0.05% MNiA 2.50%
L 1 1) 2 2 15% 0.05% MiA 2 50%
B 0 B 0 T B o S 7 o B 1.70% 0.05% 1.00% 3.05%
L A S e R S 0.90% 0.05% MNrA 1.25%
AT T v o o o 0.90% 0.05% MrA 1.25%
L 0.90% 0.05% MNiA 1.25%
T e s e Ty A R e 0.90% 0.05% MNrA 1.25%
TE i et o ot e bt et i b e S 0.90% 0.05%: M 1.25%
AT BTN BT i o i o o 0.90% 0.05% MNiA 1.25%
2 MNIA 0.01%(8) MNiA 0.17%
SR i e R e e s R e NiA 0.01%(8) MiA 0.29%
s e N R A s e B SN 0.90% 0.019%(8) M 1.07%
2 1 L 0.90% 0.019%:(8) MNiA 1.16%
b e ot A R R e MNiA 0.01%(3) MiA 0.18%
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TapLE 1
FEE SCHEDULE (continued) ABFCPI

IViana gement Mana gement Distribution Total
Fee Conymuy Fee Fee Estperne Ratio®

Japan Strategic Value Portfolio
Class
BICENS gt i 5 S A s B A B 1.20% 0.05% MNiA 135%
B e o b R 0 C R T o B T B R 1.50% 0.05% MiA 215%
R e R e R R SR R s 1.50% 0.05% MiA L15%
ACTICEL. oo oo e o e e e S e 1.50% 0.05% MNYA 215%
] 1.50% 0.05% MNIA 215%
1 0 | R R L O e el e B g e A D 1.50% 0.05% MiA 215%
BN e i e e R L e T T 1.50% 0.05% MNiA 115%
BT o i i i g o i T e a0 5 T 1.50% 0.05% NiA 2.15%
L 1.50% 0.05% MNiA 215%
KB e o e R R s R R L 1.50% 0.05% MNrA 213%
BTIBDN o s i o e M A e e b A 1.50% 0.05% MNiA 215%
I T e 5 st b e i i T i R M 1.50% 0.05% MNiA 2.15%
B e T e e P LW 1.50% 0.05% MNiA 2.15%
ADARI - Lo o R e e R R 1.50% 0.05% DA L15%
0 L ., 1.50% 0.05% MY/, L15%
ADTUSDH .ot e it e e s 1.50% 0.05% MNiA 215%
A R e I e i 1.50% 0.05% MiA 215%
BB - e e SR R e S T R 1.50% 0.05% 1.00% 3.12%
B ETREOR Y i o o o R 1.30% 0.05% 1.00% 3.15%
5 5 1.50% 0.05% 1.00% ER L
BRI H - o s e S e R R R 1.50% 0.05% 1.00% 3.15%
B LISE R oanciia i d i i o e s e i e e i e L.50% 0.05% 1.00% 3.11%
BECEARELR) o e s s in s e s s a0 it - 1.50% 0.05% 1.00% 3.10%
B i SIS IR e BRI e e R aTh B e R e 1.95% 0.05% MNiA 2.50%
BRSO e e R 1.95% 0.05% MiA L60%
o 1.95% 0.05% MNrA 2.60%
i D e PP 1.95% 0.05% MNiA 2.60%
e T s R S 0.70% 0.05% MiA 130%
LI o s s s S i b T S R e e 0.70% 0.05% MNiA 135%
DTRG0 0.70% 0.05% MNFA 1.35%
L 0,70% 0.05% MiA 135%
TR e e T S B S R R R E 0.70% 0.05% MNiA 135%
TS s s 3w o b s B B e i 0.70% 0.05% NiA 1.35%
S IR e mroom st s i b b b B e NiA 0.01%(8) MNiA 0.15%
B e 0.65% 0.01%(8) MNIA 0.580%
LI & S N TR L LA 0.65% 0.01%(8) MfA 0.50%
LTI o i i v ot o o R W M P e 0.65% 0.019%(8) NiA 0.50%
N PP 0.65% 0.019%(8) MiA 0.80%
B D A A MNiA 0.00%(8) MrA 0.15%

Class
B e e e e ee e eaaes 1.70% 0.05% MiA 1.99%
R S it o 0 T B S L e B e 1.70% 0.05% MNrA L9%%
ATy L e 1.70% 0.05% MNiA 1.99%
BPEIEEL i i b o 1.70% 0.05% MrA 1.99%%
7 1.70% 0.05% MNiA 1.99%
B e e A e e A 1.70% 0.05% MNrA 1.99%
AN e e e S e i e e 1.70%: 0.05%: M 1.9%%
POV EILTRER, i oo s i s A S 4 B AR AN 1.70% 0.05% MNiA 1.99%
ADGBPH. . . . it e et e e s 1.70% 0.05% MNiA 1.99%
- P e e B Bt e e et = PN O i R S 1.70% 0.05% MNrA 1.99%
R I s i o A R A e B SN 1. 70% 0.05% MrA 1.99%
ADRMB H. .. e e s 1.70% 0.05% MNiA 1.99%
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AB FCPI

IViana gement Mana gement Distribution Total
Fee Conymuy Fee Fee Espernse Ratio®

China Low Volatility Equity Portfolio (continued)
Class

ADSGDH e s 1.70% 0.05% MiA 1.99%%

A R T s e S e i B e A R 1.70% 0.05% MNrA L9%%

B e e s A S R R T 1.70% 0.05% 1.00% L99%%
B I i e s e e e B R L B 1.70% 0.05% 1.00% 2.99%
£ 1.70% 0.05% 1.00% 2006,
B A Y s o D TS S 1.70% 0.05% 1.00% 2006,
BEELIREREY « - b i S i sl T e 1.70% 0.05% 1.00% 2.99%
BN IERDEL i i i i 6 o et i 1.70% 0.05% 1.00% .99%
B 1.70% 0.05% 1.00% 2.99%
i LR e e e T e e e 2 15% 0.05% MNiA 2 44%
CBIIR e s i B e s e e A s 215% 0.05% MNiA 2.44%
RPN 0.90% 0.05% MiA 1.19%
1 e R e B e JEe I S DO 0.90% 0.05% M/A L1%%
R L R L e R R S A 0.01%(5) MrA 0.16%
L s e T A S R S R B R R e 0.75% 0019 (8) MY, 0.91%
Bl LR . e e s 0.75% 0.01%(8) MiA 0.91%

o R S T O e B W 0.85% 0. 10% MiA 1.15%
L 0.85% 0.10% MiA 1.20%
B e N L e D S 0.85% 0.10% MiA L16%
BB v i S S R T 0.85% 0.10% N/A 1L.20%
T L T 0.85% 0.10% NIA 1.13%
T | 0.85% 0.10% MNiA 1.20%
AT i b i e T e T 0.85% 0.10% MiA 1.12%
B s e 0 Tt e R e L e 0.85% 0.10% MiA L1i%
B AT -, vt im0 e 0.85% 0. 10% MiA L15%
A A e e S e S 0.85% 0. 10% MiA 1.15%
AAABP I o s e R S L R 0.85% 0.10% MiA 1.15%
PP IEEY. ¢ i o s s B R 0.85% 0. 10% H/A 1.20%
AANEDH .. i 0.85% 0.10% MiA L16%
A Y L R S 0.85% 0.10% MN/A L17%
Ay e S R R S S 0.65% 0.10% MIA 0.96%
ARBIR . . + vy wmivums e sm e vinan s e mme s o esin v 0.85% 0.10% NIA 1.16%
B o 1 m ke o S T R By 08 B 0.85% 0.10% MNA 1.15%
AT AV el e s 0 R e i s 0.85% 0.10% MiA 1.15%
AT o i e L e e U 0.85% 0.10% MiA L16%
AT EIIR . . oo e g o o w2 M o 0.85% 0. 10% NiA L210%
A B R S S R e R 0.85% 0.10% MiA 1.14%
AT OBEH: Lo sl s s e e 0.85% 0 10% MiA 1.17%
BRI i i o B o a0, P P S 0.85% 0.10% MiA 1.20%
ATNEZDH. . . i iia e s 0.85% 0.10% MNiA L17%
ARSI L e e L 0.85% 0.10% MN/A L16%
A i T T Y S S D S 0.65% 0. 10% MiA 0.97%
DB R S A ST R AR 0.85% 0.10% 1.00% 112%
BRI N e 2 maim mn e R A DR BB R Ry B L BB P 8 (B A 0.85% 0.10% 1.00% 2.11%
B2 BUR e e e e e 0.85% 0.10% L.00% 2.10%
IO =i s e e R G T R R 0.85% 0.10% L.00% L11%
BT o e o mntheSipm mEi pb H m 0.85% 0. 10% 1.00% L1i%
B AT B o s e e N i R 0.85% 0.10% 1.00% L1%
i Y B R s AN MO = s e R A S T o 0.85% 010% 1.00% L1%
BT OB TINEN - o i i m e, B i 0.85% 0.10% 1.00% L10%
B, oo i e 0.65% 0. 10% NiA 0.89%
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TapLE 1
FEE SCHEDULE (continued) ABFCPI
IViana gement Mana gement Distribution Total
Fee Conymuy Fee Fee Estperne Ratio®

Short Duration Bond Portfolio (continued)

Class
B L S R 0 R M 3 B oy 1.25% 0.10% WA 1.55%
o SR 1.25% 0.10% MiA L.55%
C? EURH 1.25% 0.10% MNiA L533%
0.325% 0, 10% MNrA 0.575%
I 0.325% 0.10% MNIA 0.575%
L e e e R T S e e 0.325% 0. 10% MNrA 0.575%
B ALY B -5 am s e e e T i 0.325% 0.10% MNiA 0.575%%
L i i i i i O T o W A P N 0.325% 0.10% MNiA 0.575%%
0 151 0.325% 0. 10% MIA 0.575%
| B e e e e R T Ry PO 0.325% 0. 10% MNrA 0.575%
TEANID B i i b i it S s e s e b e e 0.325% 0.10% MiA 0.575%
B b s im0 b S G B3 A 1.35% 0.10% Wi 1.66%
NT. 1.35% 0.10% MNiA L62%
- PR MIA 0.01%(5) DA 0.10%
A R NiA 0.019%(8) MY/, 0.10%
i MiA 0.01%(8) MNiA 0. 10%
S N s B S R B i 0.25% 0.019%(8) MNiA 0355
B B v s e R e e T e 0.25% 0.01%(8) MNiA 0.35%
L e P Y 0.25% 0LO01%(E MNiA 0.35%
B e e e s MiA 0.019%:(8) MNIA 0.10%

Global High Yield Portfolio®*

Class
Bz L37%(1) 010% MNiA 1.58%
T 1.36%(1) 0.10% MN/A 1.65%
7 e e T PP S g o T o e 1.37%(1) 0.10% MiA 1.58%
AT H o o O D e R R e R I P e L37%(1) 0.10% MNiA 1.58%
A2 EUR.. 1.36%(1) 0.10% MNiA L.65%
A2EUR H 1.37%(1) 0.10% MNiA L58%
A2 HED., . 1.27%(1) 0.10% MrA 1.65%
AL LI H i st S st G N e O e O e 1.36%(1) 0.10% MiA 1.62%
UL TN oy mtm s g it s S R B, R R 1.36%(1) 0.10% MiA 1.65%
A2 8GDH L37%(1) 0.10% MiA 1L.58%
AA...... L37T%(1) 0.10%: MiA L59%%
AAAUDH 1.37%(1) 0, 10% MNrA 1.58%
AACADH i e 1.27%(1) 0. 10% MiA 1.58%
L | e e e e e S S e e LR S e LA3T%(1) 0.10% MNiA 1.59%
AP B P I s s S B S R R R R L37%(1) 0.10% MNrA 1.5%%
RTINSO R WA MR W o T B L36%:(1) 0.10% WiA 1.65%
AANZDH 1.37%(1) 0.10% NiA 1.58%
AR B e e R D A 1.36%(1) 0.10% MNiA 1.59%
A SO v S R e e e e 1.36%(1) 0.10% MiA 1.60%
B A T o o s S e R e L37%(1) 0.10% WA 1.5%%
AU i a6 R e A LA37%(1) 0.10% MiA L57%
ARCEEIR & s i G S e e e e e e 1.27%(1) 0.10% NiA L65%
AR . oo oo e e senns b srie s suter s g s ey LAT%(1) 0, 10%: YA 1.58%
AREURH. it i e LAT%(1) 0. 10% NA 1.58%
3 R LR S R AT S B e R e R e R T o 1.36%(1) 0.10% MiA 1.58%
AT AT o G e D s S T T R e L37%(1) 0.10% MNiA 1.58%
AT CADH 1.35%(1) 0.10% MNiA 1.58%
AT EUR L36%(1) 0. 10% MNiA 1.65%
F. S B ) e e N e U 1.3T%(1) 0.10% MNrA 1.58%
AT OB H: i b i S i i S s b e 1.374%(1) 0.10% s 1.58%
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AB FCP1I

IViana gement Mana gement Diistribution Total
Fee Conymuy Fee Fee Escpernse Ratio®

Global High Yield Portfolio®* (continued)
Class
TR 1y e om0 s R O R W e 1.36%(1) 0.10% MNiA 1.65%
B D . s e i i e e T e B R L37%(1) 0.10% MiA L58%
AR L L i S e N S R R 1.37T%(1) 0.10% MiA L58%
ATRET Lo o g s e S S e L36%(1) 0, 10% MNiA 1.65%
L LA3T%(1) 0. 10% NA 1.58%
| A R R R O R e e Rl B g AL R L37%(1) 0.10% 1.0 % 2.58%
B e T R A e e T L379%(1) 0.10% 1.00% 2.5T%
L BRI MY 6o om0 o i, o LAT%R(1) 0.10% 1.0 % 2.58%
& 1.37%(1) 0.10% 1.00% 2.57%
B A E o o o e R i S T SR L e 1.37%(1) 0.10% 1.00% 2.57%
BAZAR H oo e s i de sy b s e e L374%(1) 0.10% 1.00% 2.57%
BT e 3 et b g i T R M 137%(1) 0.10% 1.00% 2.58%
B R o i i e o T T 1.37%(1) 0.10% 1.00% 2.57T%
BTCAD L o R R e R N 1.37%(1) 0.10% 1.00% 2.57%
I | T L3T%(1) 0. 10% 1.00% .5T%
BT GBPH .. . e i i e e e s 1.37%(1) 0.10% 1.00% 2.58%
R I e e T e R L.36%(1) 0.10% 1.0 % 2.65%
B HZE s s R b e R LA3T%(1) 0. 10% 1.00% 2L.57T%
K i i S0 A B B S o R o R LET%(2) 0. 10% MNiA 2.08%
CEU R . ..o r i et ara e e raa e 1.74%(2) 0.10% MNA 215%
o T T B T T e e e P SO R m i T U 1.87%(2) 0.10% MiA 2.00%
o BB, i e b 8 b B e T b i i 1.86%:(2) 0.10% MiA 215%
LTI . o o st s i 08 o e g 3 e 1.B59%:(2) 0. 10% MNiA 2.08%
I T e S Ll Bl L87%(2) 0.10% MNiA 2.09%
I RIS R S T R LET%(2) 0.10% MiA LO0T%
T s st R e e e e s T S e R e e S 1.87%(2) 0.10% MNYA 2.08%
B e e bt e e e 1.35%(1) 0.10% 0.50% 2.09%
g < N A R N R T e g PR R e O e e L35%(1) 0.10% 0.50% 2.09%
B BRI s S R LAT%(1) 0.10% 0.50% 2.09%
e i R R L, 0.87%(3) 0.10% NiA 1.08%
S 0.86%:(3) 0.10% NiA 1.15%
| R i R o R o M e e e e L S o P T e 0.874%(3) 0.10% MiA 1.08%
TEALIEE i s 40 e b o m aea vi ime b rei 0.87%(3) 0.10% MiA 1.08%
TCTEIEE L o o o s o 0.86%:(3) 0. 10% WA 1.09%
D B o o g g 0.86%(3) 0.10% MNIA 1.15%
30 Pl o GRS e R et 3 S e SR e TS 0.87%(3) 0.10% MrA 1.05%
D SR . oo v T i v o e s W e 0.81%(3) 0.10% NrA 1.14%
L P 0.87%(3) 0.10% MNiA 1.08%
LA TR s e e e e D S e A 0.57%(3) 0.10% MiA LO8%
D o e R T i e T 0.87%(3) 0.10% MNiA 1.08%
DCH BT s o i b i i T S 4 0.81%:(3) 0. 10% MNrA 1.14%
5 0.87%(3) 0.10% MNiA 1.08%
AR | e e b M i e e e e o T 0.874%(3) 0.10%: MiA 1.09%
TR riicn i oo v o, o b i W i 0.879%(3) 0. 10% NrA LO7%
P I EL e e cm ot w2, S e 0.87%(3) 0. 10% MiA 1.08%
TR, L s s s S S e T B s 0.87%(3) 0. 10% MNiA LO8%
TR s g s S i S e S 0.87%(3) 0. 10% MYA 1.19%
T BIEDE: v o i o e e e i W e 0.574%(3) 0. 10%: MNiA 1.08%
ITEMB H ..o e i i e e et et cmans 0.87%(3) 0.10% MiA 1.08%
s e s R A S R s A T L36%(1) 0.10% 1.0 % 2.58%
I e T R R S R R S S 1.93%(4) 0.10% MNiA L14%
BT i i i i R S R A 38 1.92%(4) 0.10% M Li4%
SEURHGY . e MiA 0.01%(5) MiA 0.03%
) R o e e g P AR S kA e ke e s ookt PR T S e AT 0.90% 0.019%(8) NiA 0.93%
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FEE SCHEDULE (continued) AB FCP I

Viana gement Mana gement Diistribution Total
Fee Company Fee Fee Estpernse Ratio®

Global High Yield Portfolio®* (continued)

Class
BN .t et b s e 2 S R b 0.90% 0.01%(8) MNiA 0.99%
B I s R - b e o B e R 0.920% 0.01%(8) MNrA 0.94%
OO oo B e e e S L T R R R LR R MiA 0.01%(8) NiA 0.04%
e T R R R S R MNiA 001%(E N/A 0.04%
< 0.65% 0.01%(8) MNiA 0.69%
ool g e R S L A e Sl S B g LA R 0.60% 0.019%(8) MiA 0.63%
B e T B A e e T 0.75%(%) 0.10% MNiA 0.99%
LTI o i e o i o W AR R 0.76%(9) 0. 10% MNFA 1.05%
i e e a e 0.75%(9 0. 10% MN/A 0.97%
b e | B R e B i (s ey ST iy S A Y 0.75%(9) 0.10% MY, 0.97%
WEBLIR H: i i i v e s i B s s i 0.75%(%) 0.10% MNiA 1.01%
i, 3mSR B A 0.75%(9) 0.10% MiA 0.98%
A - e o e i i e e T 0.75%(9) 0.10% MNfA 0.97%
WG CATVEL oo s S e e R 0.75%(9) 0.10% MiA 0.98%
L 4 Ty e 0.75%() 0.10% MY, 0.98%
WL GBPH . ..o iei e i iee veemare e vt s 0. 75%(9) 0.10% MNiA 0.96%
20U L R R e e e A QA L 0.75%(9) 0. 10% MiA 1.0

P s o P N Y e B 3 A A A A S L10% 0.10% MiA 131%
B TR o i i 0 0 ST A L A L.10% 0.10% MNiA 137%
e e B R e D S L.10% 0.10% NiA 1.31%
| Rl Tl T ey 1 10% 010% MIA L3l%
AZDURPH. ... e e e e 1.10% 0. 10% MiA 1.31%
A BIR  e S  RRETR 1.10% 0.10% MiA 1.37%
AR T ity e e e B R DR T i e L10% 0.10% MiA 1.30%
BRI v s B i 0, G o B L10% 0.10% MiA 137%
L B 1L10% 0 10% MIA 1L31%
A S s N e S e O R R R 1.10% 0.10% MIA 1.37%
AL SN H e i i D b e S R 0 e e 1.10% 0.10% MiA 131%
B g et e S e A S T L10% 0. 10% MiA 1.30%
BRI oo o s d a1 e R L10% 0.10% MNiA 130%
AR B R <0 S S T N AL R SR T 1.10% 0.10% NiA L31%
B o Ly 110% 0. 10% NiA 1.31%
AAEBEURH. ..o e e s 1.10% 0.10% MiA 1.30%
AP e T R R L e B R e S 1. 10% 0.10% MNiA 130%
BB BB R i R e S R R L T R L10% 0.10% NiA 136%
BUEPEITNEL . 5 i s v o P A, A e S L10% 0. 10% MIA 1L.30%
AARMBH . ... i siear e iniinman s aas 1.10% 0.10% M/A 1L30%
A B e R e R R R AR 1.10% 0.10% MIA 131%
AACTAR B e e 3 L e S S e L10% 0.10% MiA 131%
s e S A Ty L10% 0. 10% MiA 1.30%
A ELIRY | il o i i T e o A A L10% 0.10% MN/A 137%
A BT L e A S G T R S R A 1.10% 0.10% N/A L31%
ARCEUIR: i e s H R R e R A 1 10% 0. 10% MNYA 1.30%
AREURH. .. e s 1.10% 0.10% NA 131%
AE e S T O e R S T L. 10% 0. 10% MN/A 131%
AT AN G i i e L10% 0.10% NiA 131%
BN PO 5 i i i 4 S e T 1.10% 0.10% MiA 1.31%
] - 1.10% 0. 10% MiA 131%
AT R e o e e R T o P R 1.10% 0.10% MiA 136%
AEEIRH ot i bini e i s Sl i biiinmiain L.10% 0.10% MiA 131%
BTN T i i o b S A 1 0 L1o% 0. 10% MiA 1.31%
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AB FCPI

Viana gement Mana gement Diistribution Total
Fee Company Fee Fee Estpernse Ratio®

American Income Portfolio (continued)
Class
AT HED . e e 1.10% 0. 10% MiA 1.37%
BT H Ll e a i e e i il i s T 1.10% 0.10%: NIA 131%
AR L ot L e e e 1.10% 0.10% WA 131%
BTSN i i o e SR R 1.10% 0.10% MNIA 1.36%
- e 1.10% 0.10% MNiA 131%
B e e A e st ey 1.104% 0. 10% 0. 705 200
B2 i i s e e A ey W 1.10% 0.10% 0.70% 2.00%
BRI i i o imnas oo s i (660 W00 e W, o B 1.10% 0. 10% 0.70% 2.07%
5 7 1.10% 0. 10% 0,70% 2.00%
B AT o i e e e e e e s e e 1.10% 0.10% 0.70% 2.00%
BAFTAR H i e s s e st B s am s 1.10% 0.10% 0.70% 1.99%
53 S 1.10% 0.10% 0.70% 2. 00
BRI s e g e e G e e i e 1.10% 0. 10% 0. 70% 2.00%
BT CAD L o i s i L R 1.10% 0. 10% 0,70% 2.00%
BT BTN i e A e o W S 1.10% 0.10% 0.70% 2.05%
BTEURH . .. . e e e 1.10% 0.10% 0. 705 b} L=
R P L L i P D B N 1.10% 0. 10% 0.70% 200
BT i e b e e S s s 1.10% 0.10% 0.70% 2.06%
B LT oo g o W B o 5 1.10% 0.10% 0.70% 201%
e e e e e e e e 1.55% 0. 10% MNiA 1.76%
CEUR L s st e s i L e 1.55% 0. 10% MiA 1.81%
oo o e o T S e S R e e e 1.55% 0.10% MiA 1.76%
Lo 0] = R N 1.55% 0. 10% MNiA L.76%
BB e e e 1.55% 0.10%: NiA L82%
R H e i S e R G 1.55% 0. 10% DA 1.75%
L i o R e o S e e W 1.55% 0.10% MiA 1.76%
R 1.10% 0. 10% 0.50% 1.81%
BRI B i O e e D D R 1.10% 0. 10% 0.50% LE1%:
B AR o i R 1.10% 0. 10% 0.50% L81%
i R R 0.55% 0. 10% MNiA 0.76%
LR, . e e et e e e 0.55% 0. 10% MNiA 0.82%
P T S L S A 0.55% 0. 10% MiA 0.7 6%
BB LT i i o aies b b e i i o D 0.55% 0.10% MiA 0.76%
o 1 0.55% 0. 10%: MiA 0.75%
TR s s i e S s e o U e 0.55% 0. 10%: MNIA 0.76%
L B TR e r  eA 0.55% 0.10% MNiA 0.32%
D BT B e o iy e s s S o o S o s W A e o 0.55% 0.10% MNiA 0.76%
P HED . o e e 0.55% 0.10% MiA 0.825%
el e g R R e i S Tl e A 0.55% 0.10% NiA 0.82%
L Ol L s e N R A A 0.55% 0.10% MiA 0.75%
D i i e S 0 0.55% 0.10% MiA 0.76%
L . I . 0.55% 0.10% MNiA 0.7 6%
IT s e e o S e e e e s 0.55% 0. 10% MiA 0.76%
TR AN T i v i o i b e T e 0.55% 0.10% MNiA 0.76%
R 1 [ 0.55% 0. 10%: NiA 0.76%
T B s T L S T ko) v A e ikt o 0.55% 0. 10% MIA 0.76%
TR R . s s s s A T e S sl 0.55% 0. 10% BiA 0.76%
T BEBIY vy o e o s o e T V0 B e 0.55% 0.10% MNiA 0.82%
Il T o e e e e e 0.55% 0.10% NiA 0.76%
LTI s s T A e w A T S B 0.55% 0. 10% MNiA 0.77%
T s o s s e e R B i 0.55% 0.10% NiA 0.76%
IE RBIR L, o v oo s mce i e e e i o 0.55% 0.10% MNiA 0.83%
- | 0.55% 0.10% MiA 0826
i T B R P T e R e e e L (b b MY T P e 0.55% 0. 10% WA 0.7 6%
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IViana gement Mana gement Dastribution Total
Fee Company Fee Fee Escpense Ratio®

American Income Portfolio (continued)

N 1.10% 0.10% 0.70% 2,016
e N e e et e 0.10% N/A 1.05%
8 £ AR R e R S ) 0.10% NIA 1.05%
LABEOH (. o oo inovssipsmininsarissseeiiinirnisinne 000 0.10% N/A 1.05%
L AP 0.90% 0.10% N/A 1.05%
PRARER R e s R e e e R T 0.90% 0.10% N/A 1.056%
PP SEDH i050 vt i v b b S s o A 0.90% 0.10% NIA 1.05%
R 1.65% 0.10% N/A 1.86%
2 S Y . . 0.10% NiA 1.86%
B e i L e A NiA 0.01%(8) N, 0.03%
P E— 0.50% 0.01%(8) N/ 0.53%
STEUR .ttt et ettt e e e e e e et e et ee e 0.50% 0.01%(8) N/A 0.58%
R R oy P S e Gy ", 0.01%(8) N/A 0.54%
YO LR IR R SR R RS 1 0.01%(8) NIA 0.53%
1 U —— N/A 0.01%(8) N, 0.04%
1 - N/A 0.019%(8) N/A 0.03%
O R S e T R I e N R e 0.10% NIA 0.59%
W S R R S e DD 0.10% N/A 0.59%
W2CHEH. ottt i e iieinaneeien e 0.39%(10) 0.10% NIA 0,59%
L =172 P | 1 1'1: 14 11} 0.10% N/A 0.59%
WL L R e e R 0.39%(10) 0.10% N/A 0.59%
T AT B b s i s e o S R A A o i 0.39%(10) 0.10% N/A 0.59%
WTEURH © oottt et et et e e e 0.39%(10) 0.10% N/A 0.59%
WTEBREL o s s s e Ee) 0.10% N/A 0.59%
WEERD . i inio it e e b bk e i b odatas | DTN 0.10% N/A 0.66%
BT o I 0.39%(10) 0.10% N/A 0.59%

B R R A R R AR R SRR 1.10% 0.10% MiA 1.35%
BTN s s i b i A D b R A N e 1.10% 0.10% MiA 1.26%
B e o i S S A ST R A B L10% 0. 10% MiA 1.35%
B H s o i i i K R L10% 0.10% MN/A 135%
B PN T L S S e T S R e S G 1L.10% 0.10% NiA 133%
BEBEDNH o v immicirvia st e i TR e R 1 10% 0. 10% NiA 1.34%
T I 1.10% 0.10% MiA 1.26%
A DY e T R L o B R e S 1. 10% 0.10% MN/A 1.35%
A A T R R S i R S T L10% 0.10% NiA 1.35%
BCRCRULTICER -5 i iz i o o P A, s e A L10% 0. 10% M/A 1.35%
AAHKDH .. e s ininmisane e naans 1.10% 0.10% MiA 1.35%
A RIIE B e e e R e R R B 1.10% 0.10% MYA 1.35%
B SR e e A L R S e s L10% 0.10% MiA 135%
AATIREN . e e o s b s BT Ly L10% 0. 10% MiA 1.35%
B o e T T e T e o A A L10% 0.10% MNIA 135%
el R G R S S A R SR A 1.10% 0.10% N/A L35%
AL i R R R R R 1.10% 0. 10% MNiA 1.35%
ATAUDH. i 1.10% 0.10% M/A 135%
AE- R e e S R TR T S S e L. 10%: 0.10% MN/A 1.35%
AT it s R e e T e L10% 0.10% MNiA 1.26%
AT TR EL oo cicnimmrorw s s o g oo 1.10% 0.10% MiA 1.35%
L 1.10% 0. 10% 0.70% 2.06%
B e R e e R T S R R 1.10% 0.10% 0.70% 1.96%
B2 s s S s A R e s e L10% 0.10% 0.70% 1.06%
T Tl e i o b R A 0, 0 L1o% 0. 10% 0.70% 1.94%
BB o e TR T R T A AT e L10% 0.10% 0.70% 2.05%
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AB FCPI

Viana gement Mana gement Diistribution Total
Fee Company Fee Fee Estpernse Ratio®

European Income Por tfolio (continued)
Class
B NTIEET o e et st s b 2 S b b 1.10% 0.10% 0.70% 2.05%
B TSEEY  is g i i b e b o B R o i 1. 10% 0.10% 0.70% 2.05%
By & R e e R T e L R R I B 1.10% 0.10% 0.70% L05%
BTAIILNER ..o mmononemn s e s, it g s s e 1 10%: 0, 10%: 0.70% L.05%
2 = i 1.10% 0.10% 0.70% 1.96%
R E A S R S b o A e Sl S B g LA R 1.10% 0. 10% 0.70% 2.05%
R e P T B A e T T 1.55% 0.10% NiA 1.50%
LR o i s W S o e W R B 1.535% 0. 10% MNFA 1.71%
5 1.55% 0. 10% MNiA 1.80%
e R e e o T e R L ey 1.55% 0. 10% MY, 1.71%
CELIBDY H i s i e e S e M A e 1.55% 0.10% MNiA 1.80%
R i i 2 R T B b A S TR Ry 1.55% 0.10% MiA L79%
e L B o ey e i T A F PP o 1.55% 0.10% MNfA L30%
L S i A R O L L RS 0.55% 0.10% MiA 0.580%
-2 B T T 0.55% 0.10% MY, 0.71%
I 0.55% 0.10% MNiA 0.50%
bt 5] B R R R T o e A T B A e L 0.55% 0. 10% MiA 0.80%
TECHE & e R b e e R 0.55% 0.10% MNiA 0.82%
DI RIEDY: i g R o B 0.55% 0. 10% NiA 0.71%
| 0.55% 0.10% MNrA 0.80%
T e S I R R e T R 0.55% 0.10% MNiA 0.80%
TAHEL H oo s s i s e s s s i i e 0.55% 0. 10% MNiA 0.81%
TR L o o e st s i e 08 O e 3 e 0.55% 0. 10% MNiA 0.50%
. L & T Kl i R AT 0.55% 0.10% MNiA 0.80%
Lo e e S O e R 0.55% 0.10% MiA 0.580%
TBOEE L .o v i it f s A e o e e o 0,55% 0.10% MNiA 0.79%
L I P 0.55% 0.10% MNiA 0.81%
T T T e e e e S 1.65% 0. 10% MiA 1.90%
B e S R R R e N/ 0.01%(8) MNiA 0.0%%
e, R R L 0.530% 0.01%(%) MNFA 0.58%
I 1 0.50% 0.01%(8) MNA 0.57%
SFISE - H-m i i e i s i ai 0.50% 0.01%(8) MNiA 0.57%
B Ty S R B A e M T i 0.50% 0.O0L9%(8) NiA 0.58%
BT o rsat s it b i 2 B i MiA 0.01%(8) MiA 0.06%
G s e N S S S s s MiA 0.01%(8) MNIA 0.08%
R o L L DA 0.39%(10) 0.10% MrA 0.64%
MR TEIET B s s e it o S T e o A s e W e 0,39%(10) 0. 10% NA 0. 6:4%
WEUSDH oot i e it e e e e e 0.39%(10) 0.10% MiA 0.63%
R e e i S B A R 2 0.399%(10) 0.10% MNrA 0.64%
WWRCHEBDY L i e T 0.39%(10) 0.10% MNiA 0.63%
MRACTIBEYH o oo o i i i e 0,0 0.39%(10) 0. 10% MIA 0.65%
L 0.39%(10) 0.10% MNiA 0.63%
SR B L B T S e i e A e e M g 0.39%(10) 0.10%: MiA 0.65%
WIS H i o v v v b i a0 e i 0.39%(10) 0. 10% NiA 0.60%

Class
B T R T R R T 1.10% 0.05% MNiA 1.36%
BB s e v s s s R e S R 1.10% 0.05% MNrA 1.42%
A e e e e e e e e e 1.10% 0.05% MNrA 1.36%
i | o - R S o e e e e ol B ot 1.10% 0.05% MNrA 1.31%
T e T R L S DS g e et 1.10% 0.05% MNrA 1.44%
P TN T i i, i i o R R K T o VR R g 1.10% 0.05% MNiA 136%
0 1 T 1.10%: 0.05% MiA 1.44%
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FEE SCHEDULE (continued) AB FCP I

Viana gement Mana gement Diistribution Total
Fee Company Fee Fee Estpernse Ratio®

Emerging Markets Debt Portfolio (continued)
Class
B B eI 2 e et b s b 2 S R W b 1.10% 0.05% MNiA 138%
e T 5 L e e e eI 1. 10% 0.05% MNiA 137%
RN T i R T S R S R R 1.10% 0.05% NiA 1L36%
B e e b e g e e R S £ 1 10%: 0.05% MNrA 1Li6%
AAAUDH et e aranres e 1.10% 0.05% NA 1.36%
T T o S e 1.10% 0.05% MiA 136%
BB v v e e e R e T L. 10% 0.05% MNiA 134%
AROBR T . oo o s irm s i 000 e W R O 1.10% 0.05% MNFA 1.34%
AAHED e e 1.10% 0.05% MN/A L44%
A N B o o e R G R T e R L e 1.10% 0.05% MY, 1.35%
AABNIE H oiinoimin i i d g dare B v e i L 10%: 0.05% MNiA 1.34%
BB CNENE . 3mSR B A 1.10% 0.05% MiA 1.33%
B R i R T S R e e R 1T 1. 10% 0.05% MNfA 1.36%
¥ i (T e e e ST R i SRS e 1.10% 0.05% MiA 13%%
1 e 1. 10%: 0.05% M/, 1L41%
AR BB, . ettt ot e et e e 1.10% 0.05% MNiA 1.36%
e i T S I 1.10% 0.05% MiA 136%
AR s sy s b e e e s i L. 10% 0.05% MNiA 136%
AL RN T oo o v o 000 0w o R e 1.10% 0.05% NiA 1.36%
3 1.10% 0.05% MIA 1.44%
AT EIR H - s e s s sl 1.10% 0.05% MNiA 1.36%
BTGB 5 i we i b e B i 1. 10% 0.05% MNiA 1.36%
DRI 2 o s i s s i 800 OB e 1 1.10% 0.05% MNiA L44%
F I o A B e e L e R AT 1.10% 0.05% MNIA 136%
T g B e A N e o e I o e 1.10% 0.05% MiA 135%
e T 1 10%: 0.05% MYA 1.36%
5 L.10% 0.05% 1.00% 234%
e R R N S I IR 1.10% 0.05% 1.00% 235%
B BB s s e S R T R L. 10% 0.05% 1.00% 244%
B BARDY. oo o o 0 e i 1. 10% 0.05% 1.00% 2.44%
BA e 1.10% 0.05% 1.00% 234%
BAGATLIDH 5 s i s i nah 1.10% 0.05% 1.00% 234%
BA TR H coiincmo i 6o e e o a s i e b i L.10% 0.05% 1.00% 234%
D i i o R (e L.10% 0.05% 1.00% 235%
B A o S S ki 1o s 1.10% 0.05% 1.00% 2.34%
BCAD I . o e S Ll i A 1.10% 0.05% 1.00% 234%
BT BIR T e s rios we ies  fee m  o w s ee W iyoe 1. 10%: 0.05% 1.00% 232%
BT GBPH) . . e e e e 1.10% 0.05% 1.00% 234%
530 | b A S B S R S o RSO e 1.10% 0.05% 1.00%% 2.44%
T R e R i e T S A L i 1.10% 0.05% 1.00% 2.34%
B 0 A Y S 3 T SR 4o 1.55% 0.05% NrA 1.81%
A 1 1) 1.55% 0.05% MNiA 1.58%
T S A e e T T S T e e b A RS 1.55% 0.05% MNrA 1.81%
a2 LI i s i e e A 1.55% 0.05% NiA L.39%%
o LTI e e et o s i e e A S 1.55% 0.05% MNiA 1.80%
L e R T e S S R Sk e R R R 1.55% 0.05% MNiA L80%
B e A A R T e L S R 1.10% 0.05% 0.50% 1.86%
B AT B, v s v ot e o b o 0 o WA o 1. 10%: 0.05% 0.50% 1.56%
BAZARH. . ...t ie e e e 1.104% 0.05% 0.50% 1.36%
! ©1 e R AL A A T s e T O R 1.10% 0.05% 0.50% 1.93%
BRI EL v s s e R e e S L.10% 0.05% 0.50% 1.92%
L s Tt R I T S SR T s 0.55% 0.05% MNIA 0.81%
I 0.55% 0.05% N/A 0.805%
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Viana gement Mana gement Diistribution Total
Fee Company Fee Fee Estpernse Ratio®

Emerging Markets Debt Portfolio (continued)
Class
TRATEIIR I o et st s b 2 B b 0.55% 0.05% MNiA 0.78%
D s R o b o B R o i B 0.55% 0.05% MNiA 0.88%
L L i R T e R R R 0.55% 0.05% NiA 0.51%
LE Y i R s e e S R A R M N 0,55% 0.05% MNrA 0.50%
i L 0.55% 0.05% NA 0.78%
R i o L S e e 0.55% 0.05% MiA 0.814%
T SO L e s e B A e e T 0.55% 0.05% N 0.78%
B i i o W S oA e S R O B T 1.65% 0.05% MNFA 1.90%
. 1.65% 0.05% MNiA 1.91%
B L a o R L aiess MNiA 0.01%(8) MY, 0.11%
SR H - v i i i e d s e B r i i MNiA 0.01%(8) MiA 0.07%
B I L o 3mSR B e MiA 0.019%(8) MiA 0.07%
- P T T i ety e e W 0.55% 0.01%(8) MNfA 0.66%
o e N ] A ST R e SRS e 0.55% 0.01%(8) MiA 0.66%
) 0.55% 0.019%(8) M/, 0.62%
E ] 1 0.55% 0.019%(8) MNiA 0.61%
R e e e D R S e 0.55% 0.019%(8) MiA 0.66%:
B e N R T N R R N 0.01%(8) MNiA 0.11%

Mortgage Income Por tlolio
Class
B e By B N i 1.10%: 0.05% NA 1.31%
B s e e 1.10% 0.05% NA 131%
PR IR i v i S R R 1.10% 0.05% MNIA 1.26%
. T o 1.10% 0, 055% MNiA 1.25%
B N S e R T S e R e b R 1.10% 0.05% NiA 1.22%
AR e e R E R N R R e R T R 1.05%(5) 0.05% NiA L25%
. A 1.05%(5) 0.05% NiA 1.21%
P A R B R 1.10%: 0.05% MNVA 1.32%
ARAUD R o oo n s s e s e e 1.10% 0.05% MiA 131%
BB TN i o v W S R 4 R R 1.10% 0.05% NiA 1.26%
AARMB H . e e e 1.104%: 0.05% NiA 132%
L e S L A 1.10%: 0.05% NIA 1.32%
AR AR v e T R d e 1.10% 0.05% MNiA 1.32%
I BB ot sciici s i A A e b S 1.10% 0.05% MiA 131%
75 R G S e S . 1.10% 0. 05% MNIA 131%
AT A BT e, e s e L e e S b s 1.10% 0.05% NrA 131%
ATELIR oo v s L s s S i e L o S et 1.10% 0.05%: NIA L.26%
1 1.10% 0.05% NiA 131%
7. 5 0 b e e s e e 1.10% 0.05% MIrA 1.27%
B A o T e T e T e R e W i ) 1.10%: 0.05% NA 1.22%
T e N oo b B A e i B O L B B 1. 10% 0.05% HiA 1.32%
. A 1.05%(5) 0.05% NiA 1.25%
T D L e S L.O5%(5) 0.05% NiA 1.21%
B e R N R S B S TR T 1.05%(5) 0.05% 0.45% 1.70%
& Y 1.10% 0.05% 1.00% 230%
BA AU H Y . . e et it e s et rae e raar e s 1.10% 0. 05% 1.00% 233%
BAZEAREIO) v e v D T e e s S s 1.10%: 0.05% 1.00% 131%
T e i o W e R g s e B i 1.05%(5) 0.05% 0.45% 1.70%
5 0 = ) 1.05%(5) 0.05% 0.45% 1.65%
T o e e e o e D e e 1.55% 0.05% MiA 1.77%
o i Akt s B i M e i e L e 1.55% 0.05% NiA 1.76%
o LR i i e i R W e T W PR 1.55% 0.05% NiA 1.69%
N i i iiaa i aieai e e e sanaa e 1.509%:(6) 0.05% NiA 1.705%
R e e S e e R e s b L RS 1. 50%(6) 0.05% NIA 1.70%
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TapLE 1
FEE SCHEDULE (continued) ABFCP1
IViana gement Mana gement Diistribution Total
Fee Company Fee Fee Escpense Ratio®

Mortgage Income Por tfolio {continued)

Class
I b sy s 8 b e W W 0.55% 0.05% MiA 0.77%
LRI ool i i i s e b B 0 i e b AR 0.55% 0.05% MNiA 0.71%
I PR P T e A A SRR S el B ol S e (R T I 0.55% 0.05% MNiA 0.77%
PRI - cocra s i s g e s s e 0.55% 0.05% MNYA 0.71%
1 - 0.55% 0.05% NA 0.7 7%
D s N S g e 0.50%(7) 0.05% WA 0.70%
L BT L i i e A e T 0.55% 0.05% MNrA 0.76%
A S S B Y R S R A M R 0.50%(T) 0.05% MNiA 0.70%
M e e e e e e 1.65% 0.05% MN/A 1.86%
L o R R S R e S L SR L R 1.65% 0.05% MY, 1.87%
B T T A e R e R R e M R MNiA 0.01%(8) MiA 0.08%
T e 0 5 0 A R MY N 0.50% 0.01%(8) Wi 0.56%
| O PR i e U e A e 0.50% 0.01%(8) NiA 0.51%
SETBORH oo s S n e A s R 0.50% 0.01%(8) MiA 0.57%
L TR i v Ao i e A W S e 0,.50% 0.019%:(8) MY 0.58%
- . 4 0.40% 0.01%(8) MiA 0.43%
2 G E KPR G R el B PP ek e e o R A SO MiA 0.019%(8) MiA 0,075

Global Bomnd 11 Portfolio

Class
S 0.45% 0.019%(8) MNA 1.095%

* Unaodited Anmalized rates. The TER calodmion follows the guidelines as outlined by SEAMA 16 May 2008

=% For the Tom] Expense Batio calculation of the Global High Yield Portfolio the totl net assets of the underlying funds mansged by the Irve strent
Manager are removed from the computation of the net management fee, management company fee and taxe & abannement of the Portfolio to void
duplicated fees.

{a) Share class iquidated on Jameary 29, 2021,
(b} Shase class liquidated on July 15, 2021,
(e} Shase class liquidsted on August 20, 2021,
{d}  Ehare class hquidated on Ty 20, 2021

=]  Shase c]:ll]:'q_u:'ld:rd nnJ'LlJr'_'ﬂ:l..'I‘ﬂ‘IE.

() Bhare class liquidated on Febrsary 19, 2021,
{g) Share class iquidated on June 21, 2021,
{h} Shase class ]l'ql.u'd:lrd on March 22, 2021,
(1) Shase class iquidated on Maech 31, 2021,
{j}  Shose class liquidated on Tuly 20, 2021
(k) Share class iquidated on June 15, 2021.
(1} Shase class liquidated on Auguast 17, 2021,
{m} Share class hquidated on May 25, 2021.
{n) Ehase class liquadated on Apel 20, 2021,
(o} Shase class liquidated on May 20, 2021,

M:.rngenu—:rrﬁus for the pﬁ-i.nd are reBected at their effective mibe as determned b:,’ tlae fodln‘qﬂ'q:

(1} Changed during the period from 1 70% up 1o 55,000,000,000 and 1. 30% on the excess of 55,000,000,000, to up 1o 145% up ro $15,000,000.000
and p 1o 1.25% on the encess of $15.000,000, 000, effective Jamary 1, 2021, The consecutive for levels wall apply 10 the met assets of the Portfolio,

(2} Changed dunrg the peniod from 2.15% wp o 55,000 000,000 and 1 95% on the excess of 55,000,000,000, to up 1w 1.95% up to 51.5,000,000,000
and up to 1.75% an the excess of 13000000000, effective January 1, 2021, The consecutive For levels wall apply 1o the met assets of the Portfolio,

(3} Changed during the peniod from 1.15% up to 35 000,000 000 and (95% on the excess of | 55.000,000,000, to up o 0.95% up to 515,000,000 003
and up to 0.75% on the excess of 315000000 000, effectve Jamaary 1, 2021, The consecutive fee levels will apply 1o the net assets of the Portfolio.

(4 Changed dunrg the period from 2, 25% wp o 35,000,000, 000 and 2.05% an the excess of 55,000,000,000, to wp o 2.00% up we $1.5,000,000,000
and vp to 1 B5% on the excess of 515,000,000 000, effective Jamuary 1, 2021, The consecutive fee levels wdll apply to the net assets of the Portfolio.

(5 LOS%: up to 5100000000, 100 on the nex S100,000,000 and 0.95% on the excess of 800,000,000, The consecuiive fee levels will apply to the
et sasets of the Pertfolio.
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AB FCPI

(63 1.50% up eo S100,000,000, 1.45% on the aext 3100, 000,000 and 1.40% on the excess of 5200,000.000. The consecutive foe levels will apply to the
net assets of the Postfolic.

Ty 050% up b 100,000,000, 0.45% o the aest S100,000.000 aad 0.40% on the excess of 200,000,000, The consecutive fee levels will appl;.— ta the
net aasets of the Postfolio.

Munsgement Campany Fees
() Annual fee equal o the kesser of 350,000 or 0.019% of average duly NAV,

Masurmmn Management Fee a8 d&sclosed in the prospectus of the Fund
(¥ Upio 1.15%
(10} Up ta 055%
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TABLE 2
Porrrorio TURNOVER

Thir nover *

ABFCPI-

Drypamic Divversafied Portfolio. .. . ..ot iimiinn i iaiiis i ciisnnise i as vessa snsinar re s 112.30%
(Hcbal Bquity Bileand Bhabiolio: oo o v o i s T i R U I S S A A 41.44%
Tl NI TERIIRD . o cie e ot oA o 0 B B o o B B B 8 0 A s A B e PR et B 40 42 95%
Emerging Markets Growrth POmRoMo. « . oo ovveveioe i vammi v sais e s vos s s s o s e s b e 63.56%
Swctainabla LIS Thammtie Bomtlodio: o 0 i s B L i i i i SRR 18.57%
Asia Ex-Tapan Equity Portfolio . o ... oo e 59.62%
Japan: Shrabepic Nalwe PomDodion - o s i 0 el e e i e A e §1.65%
China Low Volatility Bywity Portfolio. . .. o oo oo oo sl oot s i T5.29%
Skt D tion Bond POmtfolii. .. o vms s somo o somm s s st s o s b o s s e s a s e 112.23%
Xobal Bl Y ekt Portioio: v i e o i S A e R N R R R 17.62%
PR T ROl PORBNEN . = & o v s op w4 s B 8 B B 8 R L B e e, 8 A 15.65%
Eorcipean TREomms POTIOM0 .. ¢ v uri v e b m a i aieme o e e e 5w M s v 5 0 e W 31.6%%
Emerging Markets Debt Bortfolior. . oo i e il i S B i i S i S s 57.85%
Mortgage Income Portfolio ... .o i 49.02%
Clobal Boad TEESmolo. - 5o s s m b i s i i i o e B i S A 113.07%

-

Uhanadited Caleaudated in accordance wath AICPA guadelines. Avege market value of secunties for the pened s calculated based en momh end
waluation
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2022 12

15,053,770,954

1,997,635,406

1,344,833,812 178,459,447
13,708,937,142 1,819,175,959
14,831,711 1,968,168
4,551,150
3.26 433
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2453

321/478



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2022 12 16,300,000 23
163,000 33,000 130,000

24

2010 2013
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40
UCITS AIFMD ESMA AB

http:// ww.alliancebernstein.com/go/renumeration_policy

UCITS 2009 13

2009 65 EC UCITS

2010 101
ucl
2013
2011 2011 61 EU
AlIF AlF
2010 101 2013

UCITS UCI AlF SPV
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UCITS UCI AIF
UCITS UCI
AIF
2010 2013

2010 2013

UCITS UCI AIF
2010 2013
SPV

1915 600 310 320
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2022 12

14 3,540,972,376.94
366,780,054.69
22,488,902.05
1,173,103,458.31
399,648.86
952,049,062.68
345,811,646.76
16,650,069,462.32
20,605,473,539.04
286,902,846.76
103,201,764.81
790,944,089.62
26,960,741,516.73
16,768,188,002.64
30,661,008.09
1,086,742,538.53
17,271,460,297.22
576,150,012.92

61 1,010,479,851.26
184,260,156.06
45,535,063.68
1,357,381,149.55
6,978,548.80
5,457,182,321.50
1,347,406,067.93
5,343,221,898.64
115,274,084,059.04
355,126,622.97
80,913,725.86
124,007,656.09
992,154,978.27
1,023,957,203.04
24,613,716,184.03
1,783,793,072.83

18 12 10 4,041,681,320.33

378,919,265.59
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131

23 103

2022 12 30
141.47
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2021 2020
43,495,691 6,153,335 43,879,948 6,207,696
2,712,750 383,773 3,051,071 431,635
413,481 58,495 459,417 64,994
369,460 52,268 369,460 52,268
40,000,000 5,658,800 40,000,000 5,658,800
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2,7

2,8

2,9
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2020

193,404,299 27,360,906 186,412,700 26,371,805
85,163,991 12,048,150 105,933,430 14,986,402
341,266 48,279 3,582,109 506,761
2,601,092 367,976 2,133,568 301,836
193,646 27,395 260,344 36,831
105,104,304 14,869,106 74,503,249 10,539,975
125,143 17,704 114,355 16,178
237,025,133 33,531,946 230,407,003 32,595,679
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2021 2020
10 94,497,380 13,368,544 79,405,086 11,233,438
10,11 16,300,000 2,305,961 16,300,000 2,305,961
10,12 3,438,135 486,393 3,438,135 486,393
10,13 1,630,000 230,596 1,630,000 230,596
10,14 12,162,400 1,720,615 12,975,700 1,835,672
10 36,330,964 5,139,741 36,903,775 5,220,777
10 24,635,881 3,485,238 25,157,476 3,559,028

10 (17,000,000) (2,404,990)
142,527,753 20,163,401 151,001,917 21,362,241
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2021 2020
2,15 90,833,869 12,850,267 83,068,403 11,751,687
2,16 45,576,975 6,447,775 63,073,089 8,922,950
2,17 1,693,737 239,613 1,491,389 210,987
322,424 45,613 272,119 38,497
2 4,100,748 580,133 3,096,917 438,121
237,025,133 33,531,946 230,407,003 32,595,679
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10

11

12
13

14

15

16
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12 31
2021 2020
2,18 1,047,592,815 148,202,956 987,962,068 139,766,994
19 1,579,620 223,469 1,339,555 189,507
20 (978,991,861)  (138,497,979)  (919,665,977)  (130,105,146)
21,22 (18,780,740) (2,656,911)  (16,594,817) (2,347,669)
(16,704,286) (2,363,155)  (14,581,571) (2,062,855)
(1,553,591) (219,787) (1,441,737) (203,963)
(522,863) (73,969) (571,509) (80,851)
2,3 (480,693) (68,004) (408,459) (57,785)
24 (17,516,708) (2,478,089)  (19,211,695) (2,717,878)
483 68
26 6,566,611 928,978 6,255,735 884,999
26 (7,122,076) (1,007,560) (6,288,243) (889,598)
27 (8,211,087) (1,161,622) (8,231,174) (1,164,464)
24,635,881 3,485,238 25,157,476 3,559,028
16 27
24,635,881 3,485,238 25,157,476 3,559,028
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2021 12 31
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500

D.C.20549
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EUR

VAT

20 33

3,383,208
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3,383,208

(332,137)

(338,321)

(670, 458)

3,051,071

2,712,750

7,348,380

64,422
32,014
7,444,816
(6,888,963)
(101,194)
(41,178)
(7,031,335)
334,018
297,246
125,399
116,235
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369,460
369,460
369,460
369,460
20
2021
S.A.S. 100 12 31 1,466,067 83,244
SCB LTD
40,000,000
40,000,000
2021 11 26 40,000,000
0.01 2022 26
2021 2020
79,060,636 101,609,386
3,588,710 2,064,310
2,514,645 2,259,734

85,163,991 105,933,430
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2021 12 31 341,266
561,679 220,413
2021 12 31
2021 1,660,918 2020 1,334,634
2021 2020
104,845 103,955
890
104,845 104,845
104,845 103,955
104,845 104,845
2021 12 31
9,500,000 5,984,869 2022 28 6,073,670 88,801

2021 12 31
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10
2020
12 31
16,300,000 3,438,135 1,630,000 12,975,700 36,903,775  (17,000,000) 25,157,476 79,405,086
8,157,476 17,000,000  (25,157,476)
(9,543,587) (9,543,587)
2016
(2,700,500) 2,700,500
2021
1,887,200  (1,887,200)
24,635,881 24,635,881
2021
12 31
16,300,000 3,438,135 1,630,000 12,162,400 36,330,964 24,635,881 94,497,380
2020 2021 15
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
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13
10
2021 12 31
14
VStG
2016 2021 15
15
2021 2020
90,833,869 83,068,403
90,833,869 83,068,403
16
2021 12 31
43,718,604
132,608,908
176,327,512 2020 62,386,237
17
965,269 526,120 1,491,389
5,840,763 1,916,593 7,757,356
514,870 514,870
(6,101,234) (1,968,644) (8,069,878)
1,219,668 474,069 1,693,737
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18
2021 2020
855,772,528 822,244,455
28,997,027 27,834,623
52,021,627 51,323,964
47,309,021 32,479,191
57,186,291 53,824,513
6,306,321 255,322
1,047,592,815 987,962,068
AB LP 100
AB LP 65
100
AB LP SBU 2020
19
2021 12 31 SBU
2021 1,574,970 2020 1,333,337
20
2021 2020

548,756,664 523,161,096
342,805,795 332,975,988
33,814,060 30,794,380
47,309,021 32,479,191
6,306,321 255,322
978,991,861 919,665,977

855,772,528
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21
91 2020 88
2021 2020
3 2
50 51
38 35
91 88
22
2020 10,675
23
24
3,941,005 2020 4,310,733 2,536,159
2020 3,382,056
VAT
25
2021 12 112,000
2021 2020
77,757 57,328
77,757 57,328

26
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27
28
2021 2020
212,543 186,462
3,372,998 3,728,329
5,984,869 6,781,816
9,570,410 10,696,607
2021 12 20 5,984,869
9,500,000 2022 28
29
2019 2022 coviD 19
2021 12

30
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Balance Sheet as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

Assets

A, Subscribed capital unpaid
|, Subscribed capital not called
Il. Subsecribed capital called but unpaid

B. Formation expenses
C. Fixed assets

|, Intangible assets

1. Costs of development

2. Concessions, patents, licences, trademarks and similar rights
and assets, if they were

a) acquired for valuable consideration and need not be shown
under C.1.3

b} created by the undertaking itself

3, Goodwill, to the extent that it was acquired for valuable
consideration

4. Payments on account and intangible assets under development
Il. Tangible assets
1. Land and buildings
Plant and machinery

2

3. Other fixtures and fittings, tools and equipment

4. Payments on account and tangible assets in the course of
construction

Il Financial assets
1. Shares in affiliated undertakings
2. Loans to affiiated undertakings
3. Paricipating interests
4. Loans to undertakings with which the undertaking is linked by
wirtue of paricipating interests

Investments held as fived assets

Ln

. Otherloans

24
24

i

43,495,601

2,712,750

413,481

368,460
40,000,000

2020
EUR

43,879,948

3,051,071

450,417

369,460
40,000,000

The accompanying notes form an integral part of these annual accounts.
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AllianceBernstein (Luxembourg) S.a r.l.

Assets (cont.)

D. Current Assets
. Stocks

1. Raw matenals and consumables

2. Work in progress
3, Finished goods and goods for resale
4, Payments on account

Il. Debtors

1. Trade debters
a) (becoming due and payable within one year)
b} (becoming due and payable after more than one year)

2. Amourts owed by affiliated undertakings
a) (becoming due and payable within one year)

b) (becoming due and payable after more than cne year)

3. Amounts owed by undertakings with which the undertaking
is inked by virtue of participaling interests

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)
4. Other debtors

a) (becoming due and payable within one year)

b) {becoming due and payable after more than cne year)

I, Investments

1. Shares in affilisted undertakings
2. Orvwn shares

3, Other investments
V. Cash at bank and in hand
E. Prepayments

Total (ASSETS)

The accompanying notes form an integral part of these annual accounts.

344/478

2021
EUR

193,404,299

85,163,991

341,266

193,646
105,104,304
125,143

2020
EUR

186,412,700

105,633,430

3,582,109

2,133,568

260,344
74,503,249
114,355

237025133 230,407,003

Page 9 of 23
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Balance Sheet as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

CAPITAL, RESERVES AND LIABILITIES

A, Capital and reserves
|.  Subscribed capital
Il.  Share premium account
Ill.  Rewvaluation reserve

V. Reserses

1. Legal reserve

2. Reserves provided for by the adicles of association
3, Other reserves, including the fair value reserve

a) (other available reserves)
b) (other non available reserves)
V. Profit or loss brought forward
VI, Profit or loss for the financial vear
Vil. Interim Dividends
Vill. Capital investment subsidies
B. Provisions
1. Provisions for pensions and similar cbligations
2. Provisions for taxation
3. Other provisions
C. Creditors
1. Debenture Loans

a) Convertible loans

i) (becoming due and payable within one year)
i) (becoming due and payable after more than one
year)

b) Mon convertible loans

il (becoming due and payable within one year)
iy (becoming due and payable after more than one

10,11
1012

1013

2021

EUR
94,497,380
16,300,000

3,438,135

1,630,000

12,162,400
36,330,964
24635881

142,527,753

2020
EUR

79,405,086
16,200,000
3,438,135

1,630,000

12,975,700
36,903,775
25,157.476
(17,000,000)

151,001,917

The accompanying notes form an integral part of these annual aceounts,

345/478
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Balance Sheet as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES {cont.)

Amounts owed to credit institutions
a) (becoming due and payable within one year)

b) {becoming due and payable after more than one year)

Payments received on account of orders in so far as they
are not shown separately as deductions from stocks

a) (becoming due and payable within one year)
b} (becoming due and payable after more than one year)

. Trade Creditors

a) (becoming due and payable within one year)

b) {becoming due and payable after more than one year)
Bills of exchange payable

a) (becoming due and payable within one year)

b) (becoming due and payable after more than cne year)
Amounts cwed to affliated undertakings

a) {becoming due and payable within one year)

b} (becoming due and payable after more than one year)

Amounts owed to undertakings with which the undertaking
is linked by virtue of participating interests

a) (becoming due and payable within one year)
b) {becoming due and payable after more than one year)

. Tax and social security debts

a) Tax authorities

b} Social security authorities
Other creditors

a) (becoming due and payable within one year)
b} (becoming due and payable after more than one year)

D. Deferred Income

Total (CAPITAL, RESERVES AND LIABILITIES)

215

216

217

45 576,975

1,683,737
322,424

4100748

237,025,133

1,491,389
272,118

3,086 917

230,407,003

The accompanying notes form an integral part of these annual accounts,

346/478
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AllianceBernstein (Luxembourg) S.ar.l.

PROFIT AND LOSS ACCOUNT

1. Met tumover

Variation in stocks of finished goods and in work in progress
Work performed by the undertaking for its own purposes and
capitalized

Other operating income

Raw Materals and consumables and other external expenses

a) Raw Materials and consumables
b} Other external expensas

Staff costs

a) Wages and salaries
b) Sccial security costs

i} irelating to pensions)
iy (other social security costs)
&) Other staff costs

Value adjustments

a) In respect of formation expenses and of tangible and
intangible ficed assets

b) Inrespect of current assats
Other operating expenses
Income from paricipating interests
a) Derived from affiliated undertakings
b) Otherincome from participating interests

. Income from other investments and loans forming part of the

fixed assets
a) Derived from affiliated undertakings
b) Otherincome not included under a)

218

222

2021
EUR

1,047,562815

1,579,620

(978,991 861)
(18.780,740)

{16,704 286)
(1,553,501}

522,863)

{480,693)

{17,516,708)

2020
EUR

0a7 962,068

1,338,555

{919,665,977)
(16,594,817)

(14,581,571)
(1,441,730

(571,509)

(408, 459)

(19,211,695)

483

33402433 33,421,158

The accompanying notes form an integral par of these annual accounts.

Fage 1201 38
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Profit and Loss account for the year ended December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

PROFIT AND LOSS ACCOUNT (cont.)

11, Otherinterest receivable and similar income
a) Derived from affiliated undertakings - =

b} Ctherinterest and similar income 25 6,566,611 6,255,735

12. Share of profit or loss of undertakings accounted for under the
equity method

13. Value adjustments in respect of financial assets and of
investments held as current assets

14, Interest pavable and similar expenses
a) Conceming affiliated undertakings - -

b) Other interest and similar expenses 28 (7,122.078) (6,2B8,243)

15, Tax on profit or loss 27 (8.211,087) (8,231,174)
Profit or loss after taxation 24,635,881 25,157 476
16, Cther taxes not shown under items 110 16 2r - -
Profit or loss for the financial year 24,635,881 25,157 476

The accompanying notes form an integral par of these annual accounts,

Fage 13 ol 38
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 1. General Information

AllianceBemstein (Luxembourg) S.ar.l. (the "Company”) was incorporated on July 31, 1890 in Luxembourg, as a imited
liability company {sociteé anonyme) for an unlimited period under the name Alliance Capital (Luxembourg) SA.. The
Company was converted into a private limited company (société & responsabilite fritée) on April 11, 2011 and changed its
name to AllianceBemnstein (Luxembourg) S.arl.. The purpose ofthe Company, as amended on February 1, 2019 is:

+ the management of Luxembourg and foreign undertakings for collective investment in transferable securities
authorised according to EU Direclive 2009/65/EC and the additional management of other Luxembourg and
foreign undertakings for collective investment, in accordance with Article 101(2) and Annex Il of the Lukembaurg
Law of December 17, 2010 relating to undertakings for collective investment (the “2010 Law™);

+ the performance, for Luxembourg and foreign altemative investment funds (CAIFs™) within the meaning of ELU
Directive 2011/81/EW of management funcltions, administration functions, marketing functicns and other
activities related to the assets of AlFs, in accordance with Artide 5(2) and Annex | of the Luxembourg Law of
July 12, 2013 relating to altermnative investment fund managers (the “2013 Law”™),

+ the provision of services of (a) management of portfolios of investments on a discreticnary dient by- client basis
(b} investment advice and (c) the reception and transmission of orders in relation to financial investments as
contemplated in Article 101(3) of the 2010 Law andfor Article S(4) of the 2013 Law.

The registered office of the Company is established in 2-4, rue Eugéne Ruppert, L-2453 Luxembourg.
The Company’s financial year starts on 1 January and ends on 31 December of each year,

Since July 1, 2008, the Company has acted as distributor of the AllianceBemstein investment funds for which the Company
is acting as management company and altermative investment fund manager ithe “Funds™).

The shareholding of the Company is the following, being specified that AllianceBemnstein Holdings Limited and
AllignceBemstein Preferred Limited are respectively wholly owned subsidiary and an indirect wholly owned subsidiary of
AllianceBemstein L.P., a limited partnership formed in Delaware and domiciled in Nashwille:

- 78.75% AllianceBemstein Holdings Limited = 130,000 class B ordinary shares;
- 20.25% AllianceBemstein Preferred Limited — 33,000 preference shares.

The Company is included in the consolidated accounts of AlianceBermnstein L.P. forming the largest body of undertakings
of which the Company forms a part as a directfindirect subsidiary undertaking. The registered office of that company is
located at 500 Commerce Street, Mashwille, TH 37203, U.SA.. The consolidated accounts were available at the US
Securities and Exchange Commission Washington, D.C. 20549,

The Company has five branches located in The Metheriands, Germany, ltaly, Spain and Sweden (the “Branches”).
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

Note 2. Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost conwvention. The accounts include the figures of the Branches. Accounting policies and valuation rules are, in
addition to the ones laid down by the law, determined and applied by the board of managers of the Company (the "Board
of Managers”).

Accounting pelicies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requires the use of certain critical accounting estimates. |t also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies. Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. The Board of Managers
believes that the underying assumptions are appropriate and that the annual accounts therefore present the financial
position and results fairly.

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next

financial year. Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the dircumstances,

B. Significant accounting policies
The significant accounting policies applied by the Company are:

. Intangible assets

Intangible fixed assets are stated at historical cost less accumulated amortization. Goodwill in the Branches are amortised
on a straight-line basis over their useful expected useful lives of 10 years.

. Tangible assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. They are depreciated on a straight-line
basis over their expected useful lives of 4 years.

. Financial assets
Irvestments held as financial fixed assets are carried at cost less any impairment in value which in the opinion of the Board
of Managers is considered as durable. These value adjustments are reversed if the reasons for which the value adjustments
were made have ceased to apply. The Company’s share of the results of the financial ficed assets is included in the profit
and loss account only to the extent of dividends declared.

Iv. Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their recovery is compromised.
These value adjustments are not continued if the reasons for which the value adjustments were made hawve ceased to apply.

H. Page 150l 218
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 2. Summary of significant accounting policies (continued)
V. Transferable securities

Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual
accounts are prepared. A value adjustment is recorded where the market value is lower than the purchase cost. This value
adjustment is discontinued if the original reason for the value adjustment no longer applies.

VI, Financial Derivative |Instruments

The Company may enter into financial derivative instruments such as forward foreign exchange contracts. The Company
records initially financial denivative instruments at cost.

Financial derivative instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date.

VIl.  Foreign currency translation

The Company's base currency is Euro { EUR) and its accounting records are maintained in that currency.

Aszsets and liabilties in other currencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets, which are recorded at the historic rate. Income and expense transactions are recorded at the rates prevailing
on the date of transaction. Realized gains and losses and unrealized gains and losses are reflected in the profit and loss
account,

Transactions expressed in currencies other than EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assels expressed in curencies other than EUR are translated into EUR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated at
historical exchange rates.

Cash at bank is translated at the exchange rate effective at the time of the balance sheet date, Exchange losses and gains
are recorded in the profit and loss account of the year.

Other assets and habilities are translated separately respectively at the lower or at the higher of the value converted at the
historical eaxchange rate or the value determined on the basis of the exchange rates affective at the batance sheet date.
Solely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the moment of their realisation,

Where there is an economic link between an asset and liability, these are valued in total according to the method described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
are not recognised.

Vill. Prepayments

Prepayments include expenditure incured during the financial year but refating to a subsequent financial year.

H. Fage 16 of 18
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 2. Summary of significant accounting policies (continued)

I X. Provisions
Provisions are intended to cover losses or debts the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will arise.
Provisions may also be created to cover changes that have originated in the financial year under review or in a presious
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incurred but uncertain as to their amount or as to the date on which they will anse,

X. Creditors

Creditors are recorded at their reimbursement value, Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued.

Xl Other Craditors

Other creditors include the amounts relating to the VAT payable, audit and regular charges accruals, The accruals
caleulation is based on the maost recently received invoices.

XIl.  Provision for taxation
Corporate income taxes are charged on profits at the applicable local tax rates. Asthe Company has a number of branches,

the tax rates by local jurisdiction can vary between 20% and 33%. Where corporate income taxes have been paid bwice on
the same profits, the relevant claim for double tax relief will be made,

Xill.  Met Turnowver

Met turnowver is mainly composed of management fees, management company fees, transfer agent fees, performance fees
charged to undertakings for collective imvestment.

XV, Value adjustments

Value adjustments are deducted directly from the related asset. These value adjustments are not continued if the reasons
for which the value adjustments were made have ceased o apply.

H. Page 17 of 73
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 3. Tangible assets and Intangible assets

Intangible assets are composed of goodwill from the Netherands, Sweden, Spain and ltaly. Germany has no Goodwill.

Goodwill - opening balance 3,383,208
e
Goodwill - closing balance 3,383,208
Amortization for the year (338,321)
MNet goodwill = opening balance 3,051,071

MNet goodwill — closing balance 2,712,750

Tangible assets are composad of other fitures and fittings tools and equipment far Luxembourg, the Nethedands, italy,
Sweden and Germany. Spain has no fived assets.

rr——————

Gross book value — opening balance

Additions for the year - Luxembourg

Gross book value = closing balance 7,444,816
Amortization for the year - Luxembourg (101,184)
Amortization — closing balance (7,031,335)
I
Met book value - closing Luxembourg balance 297,246
Met book value — closing Branches balance 116,235

5] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

Note 4. Financial assets
Shares in affiliated undertakings

The movements in financial fixed assets for the year is as follows:

Shares in affiliated

undertakings
EUR

Gross book value — opening balance 369,460

Met book value — opening balance 369,460

Net book value — closing balance 368,460

The Company owns at least 20% of the issued share capital of the following undedaking:

Net equity at the
u ey : : balance sheet date of Profit of tr_m
ndertaking's Registered | Ownership the company last financial
Name (legal form) office % rm‘c e yaar*
. i =
EUR
Paris 100%

AllianceBamstain
(France) 5.A.5.

*Based on unaudited figures

December 31,
2021 1,466,067 83.244

Loans to affiliated undertakings

Bernstein Autonomous LLP Loan Agreement movements during the year:

L AGroeinants dotai Bernstein Autonomous LLP I?EDL?E

Opening balance 40,000,000
Net movements for the year R
Closing balance 40,000,000

The Company signed a Lean Agreement of EUR 40,000,000 on the Movemnber 26, 2021 with Bernstein Autonomous LLP.
The loan is valued at nominal value. Interests of 0.01% are monthly accrued and will be paid at maturity, on the January
26, 2022,

5] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

Note 5 Trade debtors

Trade debtors congist of:
2021 2020
Management Company Fee and Management Fee 79,060,636 101,609,386
Transfer Agency Fes 2,514,645 2,259,734

Note 6. Amounts owed by affiliated undertakings

As at December 31, 2021, the total balance owed by affiliated underakings of EUR 341,266 includes net receivable
balances owed by several entities. The gross amounts comesponding to a total receivable balance of EUR 561,679 and a
total payable balance of EUR 220,413,

Note 7. Other debtors

As at December 31, 2021 other debtors are mainly composed of balances receivable from the Funds regarding the Funds'
invoices paid by the Company on behalf of the Funds (2021: EUR 1,660.918; 2020: EUR 1,334 ,634).

[5]] o
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AllianceBernstein (Luxembourg) S.a r.l.
Note 8. Other investments and financial derivative instruments
Other investments

The movements for the year are as follows:

2021
EUR

Gross book value — opening balance 103,855
_ [ w0
Gross book value - closing balance 104,845
— —
Depreciation for the year
m
Net book value - closing balance 104,845

Financial derivative instruments

As at December 31, 2021 the Company entered into foreign exchange contracts as detailed below:

Currency Amountpurchased Currency Amountsold  Maturity date Fair value Unrealized gain /
Unrealized [Loss)

(1) (EVR)
ALID 9.500.000 ELR 5984 869 28 Januwary 2022 5073670 BE.E01

Hote 9. Prepayments

As at December 31, 2021 prepayments are mainly composed of firm meetings, advertising and subseriptions.

[5]] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

Note 10, Capital and reserves

Suhs eribed Share Oiher Profit hrought  Interim Profit for the
Caphial Frendum  Legalreserve  reserves Forward Dividend  fimancial yeor Tutal
EUR EUR EUR EUR EUR EUR EUR EUR

As ot December 31,
3020 16,304 0 AA38,135 1630000 12975700 36,803,775 (17,000000) 25157476 TR A0S 056
= Alscation of prior
vear's result - - = . B15TATE 17,000,000 (25,157.476)
# Preference
dvidend * - * . (9:543 587) e » (9,543 55T}
» MEWWT
re -alkrcation . . . {2,700 500) 700,500
® 21 NWT
allesation - - - 1LAET 200 (1,287 200) % Fs z
# Profit for the year . . - . - . 235881 24635851
As af December 31,
mi 16, SAM VRN 3438155 1630000 12,162 400 36,350,964 E 24635581 AT S50

The allocation of the 2020 result was approved by the annual general meeting of the shareholders of the Company held on
April 15, 2021,

Hote 11. Subscribed capital

The subscribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares without a par value.

Mumber of class B Number of
ordinary shares preference shares

Subscribed capital = opening balance 130,000 33,000
I
Movements for the year - -

Subscribed capital — closing balance m

[EI Fage 32 of 18
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 12, Share premium account

The share premium amounts to EUR 3,438,135,

Share premium
EUR

Share premium and similar premiums — Opening balance 3438135
Share premium and similar premiums = Closing balance 3,438,135

HNote 13. Legal reserve

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% of the annual net incom e after deduction
of any losses brought forward, until this reserve equals 10% of the subscribed share capital, This reserve may not be
distributed.

As at 31 December 2021, the legal reserve already reached the legal requirement and no further allocation is needed.

Note 14. Other reserves
Based on the paragraph 8 of Net Wealth Tayx law (§8 of VSLG) a special Met Wealth Tay reserve has been created in order
to reduce the Net Wealth Tax of the Company. This special reserve amounts to five times the envisaged Net Wealth Tax

credit deducted from the corporate income tax. This special Met Wealth Tax reserve has to remain unaveilable for distribution
for five years, to take advantage of the reduction in Met Wealth Tax liability,

The 2016 NWT re-allocation to the profit brought forward was approved by the annual general meeting of the shareholders
aof the Company held on April 15, 2021,

[5]] o

358/478



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)

Oooooooooooobooooooad

Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 15, Trade creditors

Trade creditors consist of.

= 2021 2020

Accrued Distributors Fees 90,833,869 83,068,403

All trade creditors are due within one year,

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2021, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
af EUR 43,718,604 with AllianceBernstein L.P and represent net payable for group sendces rendered. The gross amounts
comesponding to this set-off between asset and liability items between the Company and AllianceBernstein LP. amount to
a total receivable balance of EUR 132,608,908 and a total payable balance of EUR 176,327 512 (2020: EUR 62,385,237)
with AllianceBemstein LP.) and other intercompany balances payable to affiliates.

Note 17, Other creditors

The Other creditors are mainly compasad of provisions for taxation:

Corporate Municipal Net Wealth

Income Tax Business Tax Tax

EUR EUR EUR
Tax Provisions — Opening Balance 065,269 526,120 - 1,491,38¢

Movements for the Year

Tax expenses on ordinary activity 5,840,763 1,916,593 - 7,757, 35€
Tax axpenses Branches 514,870 - - 514,870
Payment (6,101,234) (1,968,644) - (8,069,878

Tax Provisions — Closing Balance 1,219,668

5] o

359/478



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

Notes to the Annual Accounts as at December 31, 2021
AllianceBernstein (Luxembourg) S.ar.l.
Note 18. Net turnover

The net tumowver is broken down by category of activity as follows:

o 2021
e R N

Management Fee 855,772,528 822,244,455
Management Company Fee 52,021,627 51,323,964

Transfer Pricing Revenue 57,186,291 53,824,513
vy Fov—segeguoationsoen | omaat
Total 1,047,592,815 987,962,068

The net turnover is composed of;

management fees and performance fees that are 100% retroceded back to AB LP

management company fees retroceded 65% back to AB LP

transfer agency fees 100% retained by the Company

transfer pricing revenue by AB LPforthe reimbursem ent ofnet P&L ofthe Company's distribution strategic business
unit ("SBU") and since 2020 for the reimbursement of the Branches,

Note 19. Other operating income

As at December 31, 2021, the amount is mainly composed of the 8% margin on direct operating expenses of the Branches
and the 8% margin on direct cperating expenses ofthe distribution SBU net ofthe distibution plan payments and distribution
senice expenses (2021: EUR 1.574.970; 2020: EUR 1,333.337).

Note 20. Other external expenses

Other external expenses consist of:

A 2021 2020

Management Fee 548,756,664 523,161,096
Management Company Fee 33,814,060 30,794,380
Advisory Fee 255,322

The gross management fee available for retrocession amounts to EUR 855,772 528,

H‘ Fage 35 of 18
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.
Mote 21. Staff costs
The Company employed an average of 81 full time persons during the Reference Period (2020: 88).

They are represented by:

Description Average 2021 Average 2020
E—— 1—

Employees Branches
e T T

Note 22 Emoluments, advances and loans granted to the members of the administrative, managerial and
supervisory bodies and commitments in respect of retirement pensions for former members of those bodies

Mo remunerations were granted to the members of the administrative, managenal and supenisory bodies otherthan salaries
and wages disclosed in the proft and loss account,

COther than salaries and wages, fees paid to a member of the supervisory body for an amount of EUR O (EUR 10,675 in
2020) is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, manageral and supervisory bodies and
commitments in respect of retirement pensions for former members of those badies,

Note 23, Related parties transactions

There are no other related parties than those already disclosad on previous notes,

Note 24. Other operating expenses

Cther operating expenses include shareholder sendces expenses of EUR 3,841,005 (2020: EUR 4,310,733) and technology

allocations of EUR 2,536,159 (2020. EUR 3,382 056). The remaining costs relate to networking fees, corporate and
administration allocations and non-reimbursable VAT,

[5]] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Mote 25, Auditor's Fees

On December 2021 an advance payment for audit fees was paid amounted of EUR 112,000, The total fees accrued by the
Company to the audit and tax firm are:

Description 2021 2020
P EUR EUR

Audit Fees 77,757 57,328

Note 26. Other interest and similar income and expenses

This account is mainly composed of foreign exchange gains and losses,

Note 27, Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commercial companies.

Note 28. Off-balance sheet commitments

The financial commitments are as follows:

2020
C N -

Guarantees and other direct substitutes for credit 186,462
Forward purchase and sale currencies 5,984,869 6,781,816

The Company entered into a forward foreign exchange contract with HSBC Bank Ple London on December 20, 2021 selling
EUR 5,984,869 and buying 2,500,000 Australian Dollars with the contract maturing on January 28, 2022, The purpose of
the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the guarterly
Australian Dollars distribution fees.

H Page 17 of 213
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 29. Significant event during the year

Beginning late in 2019 and continuing through 2022, the outbreak of a coronavirus, which causes the disease known as COVID-
18, expanded into a global pandemic, Growing turmail from the spread of this coronavirus, and the potential for enduring and
significant adverse impacts on global economies, have driven bouts of increased market volatility, which may recur as the
pandemic and its results continue to unfold. The Company will continue to monitor the evelving situation and its impact on the
financial position of the investment funds it manages and will adjust operational plans accordingly as the situation warmants, The
Company's management has determined that there are no other materal events that would require disclosure in the Company's
annual aceounts through this date.

The Company’s building has been impacted by severe weather conditions late July which causedthe inaccessibility of the building.
At this period, the Company was 100% in a work from home environment with few critical staff having access to the building, While
repairs were being done, the Company decided to rent a temporary office for such crtical staff which offered an equivalent
technical support while maintaining adequate confidentiality, health and safety measures, The building reopened in
December 2021,

Note 30. Subsequent events

The current situation in Ukraine is very volatile and events are changing rapidly. In response tothe conflict, the EU, US, and
UK along with other countries have updated their sanctions regimes relating to Russia and persons linked to Russia. AB is
closely monitening these updates from the respective agencies responsible for sanctions as well as vanous news sources,
industry group calls and data providers,

We do not expect any material impact in the company.
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2022 2021
28,280,496 4,000,842 43,495,691 6,153,335
2,543,590 359,842 2,712,750 383,773
367,446 51,983 413,481 58,495
369,460 52,268 369,460 52,268
25,000,000 3,536,750 40,000,000 5,658,800
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2021

147,185,381 20,822,316 193,404,299 27,360,906
75,008,771 10,611,491 85,163,991 12,048,150
379,455 53,681 341,266 48,279
2,874,395 406,641 2,601,092 367,976
128,294 18,150 193,646 27,395
68,794,466 9,732,353 105,104,304 14,869,106
491,313 69,506 125,143 17,704
175,957,190 24,892,664 237,025,133 33,531,946
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2022 2021
10 66,051,041 9,344,241 94,497,380 13,368,544
10,11 16,300,000 2,305,961 16,300,000 2,305,961
10,12 3,438,135 486,393 3,438,135 486,393
10,13 1,630,000 230,596 1,630,000 230,596
10,14 12,162,400 1,720,615 12,162,400 1,720,615
10 21,423,258 3,030,748 36,330,964 5,139,741
10 11,097,248 1,569,928 24,635,881 3,485,238
10
109,778,388 15,530,349 142,527,753 20,163,401

367/478



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2022 2021

2,15 79,527,897 11,250,812 90,833,869 12,850,267

2,16 24,416,057 3,454,140 45,576,975 6,447,775

2,17 641,697 90,781 1,693,737 239,613

301,387 42,637 322,424 45,613

2 4,891,350 691,979 4,100,748 580,133
127,761 18,074

175,957,190 24,892,664 237,025,133 33,531,946
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2022 2021
490,874,002 69,443,945  1,047,592,815 148,202,956
938,755 132,806 1,579,620 223,469

(455,677,708)  (64,464,725)  (978,991,861)  (138,497,979)
(10,666,377) (1,508,972)  (18,780,740) (2.656,911)
(9,069,827) (1,283,108)  (16,704,286) (2,363,155)

(1,272,628) (180,039) (1,553,591) (219,787)
(323,922) (45,825) (522,863) (73,969)
(245,932) (34,792) (480,693) (68,004)

(10,766,717) (1,523,167)  (17,516,708) (2,478,089)

119,827 16,952

119,827 16,952
3,379,266 478,065 6,566,611 928,978
(3.825,764) (541,231) (7.122,076) (1,007,560)
(3,032,104) (428,952) (8,211,087) (1,161,622)
11,097,248 1,569,928 24,635,881 3,485,238
11,097,248 1,569,928 24,635,881 3,485,238
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1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500

D.C.20549
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EUR

VAT

20 33

3,383,208
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3,383,208

(670, 458)

(169, 160)

(839, 618)

2,712,750

2,543,590

7,444,816

25,068
5,669
7,475,553
(7,031,335)
(53,354)
(23,418)
(7,108,107)
297,246
268,960
116,235
98,486
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369,460
369,460
369,460
369,460
20
2021
S.A.S. 100 12 31 1,553,288 89,361
2022 2022 30
SCB LTD
40,000,000
(15,000, 000)
25,000,000
2022 24 25,000,000
0.01 2022
2022 2021
67,163,695 79,060,636
3,252,222 3,588,710
4,592,854 2,514,645

75,008,771 85,163,991
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2022 30 379,455
574,605 195,150
2022 30
2022 2,160,681 2021 1,660,918
2022 2021
104,845 104,845
104,845 104,845
104,845 104,845
104,845 104,845
2022 30
7,500,000 4,909,713 2022 15 4,933,162 23,449
2022 30
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10
2021 12 31
16,300,000 3,438,135 1,630,000 12,162,400 36,330,964 24,635,881 94,497,380
24,635,881 (24,635,881)
(9,543,587) (9,543,587)
(30,000, 000) (30,000,000)
11,097,248 11,097,248
2022 30
16,300,000 3,438,135 1,630,000 12,162,400 21,423,258 11,097,248 66,051,041
2021 2022 14
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
13
10
2021 12 31
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14
VStG
2017 2022 14
15
2022 2021
79,527,897 90,833,869
79,527,897 90,833,869
16
2022 30
21,116,149
497,320,691
518,436,840 2021 176,327,512
17
1,219,668 474,069 1,693,737
2,050,352 758,350 2,808,702
201,172 201,172
(3,077,592) (984,322) (4,061,914)
393,600 248,097 641,697
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18
2022 2021
417,874,390 855,772,528
13,998,962 28,997,027
23,691,140 52,021,627
2,613,460 47,309,021
29,832,356 57,186,291
2,863,694 6,306,321
490,874,002 1,047,592,815
AB LP 100
AB LP 65
100
AB LP SBU 2020
19
2022 30 SBU
2022 937,420 2021 1,574,970
20
2022 2021

271,620,232 548,756,664
163,196,321 342,805,795
15,399,243 33,814,060
2,613,460 47,309,021
2,848,452 6,306,321
455,677,708 978,991,861

417,874,390
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22

23

24

25

99 2021 91

2022 2021
3 3
56 50
40 38
99 91

14,000 2021
2,342,243 2021 3,941,005 1,721,887
2021 2,536,159
VAT

2022 2021
88,319 77,757
88,319 77,757

26

27
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AllianceBernstein L.P.

2022 AB
3,932,439
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2022 12 5,000

EC2M 5SJ 60
AllianceBernstein Limited
18

39
AllianceBernstein Hong Kong Limited

048583 #27 11

AllianceBernstein Singapore
Ltd.
14

2000 88 32

AllianceBernstein Australia Limited

www.al liancebernstein.com/go/Sub-Inv-Manager-Affiliates
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https://www.bbh.com/en-
us/investor-services/custody-and-fund-services/depositary-and-trustee
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2022, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agré€’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other
information. The other information comprises the information included in the annua report but does not include the
financial statements and our report of the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers for the financial statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Managers determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's and each of its
portfolios ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its

portfolios or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of “réviseur d'entreprises agré€’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios (except for the portfolio where a
decision or an intention to close exists) to cease to continue as a going concern.
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In respect of the portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Managers use of the non-going concern basis of accounting. We also evaluate the adequacy of the
disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 12, 2022
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Audit report

To the Partners of

AllianceBernstein (L uxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2021, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2021,
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Managers determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 29 March 2022
Represented by

Rima Adas
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2021, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2021, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agré€’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements and our report of
the “réviseur d entreprises agréé€’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Managers of the Management
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Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or any of its portfolios or to cease operations, or has no realistic alternative
but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agréé’ that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its portfolios ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of “réviseur
d'entreprises agré€’ to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of report of “réviseur
d'entreprises agré€’. However, future events or conditions may cause the Fund or any of its portfolios to cease to
continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet derévision agréé

Kerry Nichol
Luxembourg, December 2, 2021
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