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830,670,638 16.65
47,523,491 0.95
124,085,888 2.48
20,429,055 0.40
333,337,619 6.68
360,487,567 7.22
154,211,036 3.09
133,543,756 2.67
124,045,475 2.48
41,739,483 0.83
2,170,074,008 43.50]
198,550, 0.00

678,837,784 13.60
1,651,590 0.03
680,687,924 13.64

— 2,137,209,637 42.84
4,987,971,569 100.00]
47,420,000 0.95
1,241,924,033 24.89
55,761,616 1.11
66,017,713 1.32
57,278,849 1.14
393,376,121 7.88
117,205,431 2.34
117,594,560, 2.35
1,609,840,031 32.27
389,474,400, 7.80
114,599,086 2.29
115,177,064 2.30
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388,516,327 7.78
146,650,000, 2.94
472,213,037 9.46
1,030,083,057 20.65
88,186,005 1.76
177,229 0.00
)
11,395,637, 1.3840 15,772,514 1.3256 15,106,056/99.52
)
99.52
99.52
) ()
510,000,000 100.04 510,228,300 100.09) 510,469,200 0.005 2024/8/1/10.23
BONOS Y OBLIG 3,050,000 12,368.78 377,247,866 11,819.26 360,487,567  1.85| 2035/7/30| 7.22
DEL ESTADO
FRANCE (GOVT 2,850,000 12,400.30 353,408,764 11,696.05 333,337,619  1.75| 2039/6/25 6.68
OF)
320,000,000 100.08 320,201,438 100.0§] 320,201,438 0.005 2023/8/1] 6.41]
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5 SWED1SH 12,500,000 1,125.97| 140,746,800 1,068.35] 133,543,756 0.125| 2031/5/12| 2.67
GOVERNMENT

6 NORWEG I AN 10,500,000 1,244.30 130,652,426 1,181.38] 124,045,475 2.125| 2032/5/18 2.48
GOVERNMENT

7 SPDR S&P METALS 14,500 7,731.86( 112,111,974 7,517.23 108,999,925 — —| 2.18
& MINING ETF

8 ANECK J.P. 30,650 3,441.75( 105,489,649 3,341.44 102,415,390 — —| 2.05
MORGAN EM LOCAL
CURRENCY

9 ANGUARD HEALTH 3,000 33,538.54] 100,615,630 32,227.04 96,681,146 — — 1.93
CARE ETF

10 UK TREASURY 900,000 10,957.45 98,617,134 10,306.64 92,759,808  1.25(2041/10/22| 1.85

1 MEX BONOS 11,700,000 739.67 86,541,664 712.40 83,351,844 8.5 2029/5/31] 1.67
DESARR FIX RT

12 i 6,900 12,065.20) 83,249,914 11,669.84 80,521,951 — — 1.61
b.p.
ETF

13 ANGUARD 1,600 46,106.80) 73,770,890 48,054.96 76,887,939 — — 1.54
INFORMATION
TECHNOLOGY ETF

14 UK TREASURY 500,000 12,885.51 64,427,592 12,290.24 61,451,228  1.75( 2037/9/7| 1.23

15 ISHARES MSCI 6,100 9,577.07 58,420,186 8,797.37 53,663,987 — — 1.07
EMERGING MARKET
ASTA

16 ANGUARD 2,600 20,568.10) 53,477,079 19,720.13 51,272,350 — — 1.0
UTILITIES ETF

17 TSY INFL IX N/B 300,000 13,026.33 48,183,613 12,890.10) 47,523,491  0.375 2027/1/15| 0.95
L

18 POLAND 2,000,000 2,168.09 43,361,952 2,086.97, 41,739,489  1.75 2032/4/25 0.83
GOVERNMENT BOND

19 MEX BONOS 6,000,000 706.75 42,405,449 678.90 40,734,044 7.75 2031/5/29] 0.81
DESARR FIX RT

20 i 7,550 4,982.86 37,620,604 4,696.56 35,459,092 — — 0.7

21 ANECK 2,200 12,298.32 27,056,324 12,186.53 26,810,385 — — 0.53
AGRIBUSINESS
ETF

22 ANECK GOLD 6,500 4,419.81 28,728,821 3,708.17, 24,103,144 — — 0.48
MINERS ETF

23 BUNDESREPUB. 200,000 10,748.28 21,496,566 10,214.52 20,429,055 0| 2036/5/15| 0.40)
DEUTSCHLAND

24 ISHARES LATIN 3,100 3,385.07 10,493,729 3,262.37 10,113,368 — — 0.20
AMERICA 40 ETF

25 ISHARES US REAL 700 12,197.44 8,538,212 11,882.52 8,317,766 — — 0.16
ESTATE ETF

26 ISHARES CORE 100 16,750.17 1,675,017, 16,515.90) 1,651,590 — — 0.03
EURO CORP BOND

27 ISHARES MBS ETF 100 13,063.14 1,306,314 12,685.51] 1,268,551 — — 0.02

28 SPDR DJ GLOBAL 200 5,901.72 1,180,345 5,822.65 1,164,531 — — 0.02
REAL ESTATE E

29 ISHARES BROAD 100 6,955.55 695,555 6,734.70) 673,470 — — 0.01
USD INVESTMENT
ETF

30 ISHARES NSCI 100 5,036.03 503,603 4,847.89 484,789 — — 0.00
TURKEY ETF
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43.50]
13.64]
57.15
)
[TOPIX (2023 1] 19,445,000] 19,445,000] 19,950,000 19,950,000 0.39
03 )
1] 26,880,000 26,880,000 27,470,000 27,470,000 0.55)
(2023 03 )
DJIAVMN 11] 1,841,070 250,993,073 1,809,995 246,756,616 4.94
(2023 03 )
E-mini 17 1,596,595 217,663,791 1,614,065 220,045,478 4.41
Russel12000
(2023 03
)
INASDAQMN 3 729,490 99,451,372 724,995 98,838,567 1.98]
(2023 03
)
E-mini S&P500 32 6,409,262.5 873,774,759 6,380,800 869,894,464 17.43
(2023 03
)
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E-mini S&P 2 176,360 24,043,158 172,780 23,555,097  0.47
(2023 03
)
E-mini S&P 10 1,094,250 149,179,102 1,098,625 149,775,546 3.00)
(2023 03
)
SCl 4 211,160 28,787,442 193,900 26,434,386  0.52
(2023 03
)
DAX 1 387,825 56,083,374 385,600 55,761,616  1.11]
(2023 03 )
FT100 9 700,875 115,251,883 712,755 117,205,431  2.34
(2023 03 )
SCI 6 361,680 49,307,835 357,300 48,710,709  0.97
(2023 03
)
1 1,026,900 17,847,522 995,800 17,307,004  0.34
(2023 03
)
56X FTSE China 20 272,720 37,179,917 267,120 36,416,469  0.73
IA50 (2023
03 )
SGX MSCI 7 209,790 21,230,748 206,150 20,862,380  0.41
(023 03 )
OMX30 40 8,887,975 116,610,232 8,963,000 117,594,560,  2.35
(2023 03 )
1 147,630,000 147,630,000 146,650,000 146,650,000,  2.94)
(6 10 )(2023
03 )
T-NOTE (2 ) 17, 3,473,046.96 473,480,491 3,463,750 472,213,037 9.4§
(2023 06 )
T-NOTE (5 ) 3 321,937.5 43,889,739 321,187.5 43,787,491  0.87
(2023 06 )
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T-BOND (2023 49 6,153,328.37, 838,883,257 6,140,312.5 837,108,803  16.78
06 )
T-NOTE (10 ) 14 1,564,062.5 213,228,640 1,562,531.32 213,019,894  4.27]
(2023 06 )
T-ULTRA (2023 28 3,776,937.64 514,909,908 3,784,375 515,923,843  10.34)
06 )
10 32 3,875,110 388,983,543 3,880,000 389,474,400  7.80
(023 06 )
BTP (2023 03 7 809,900 117,119,639 792,470 114,599,086  2.29
)
BUNDS (2023 7 968,610 140,070, 690 935,410 135,269,639  2.71]
03 )
BUXL (2023 03 3 441,780, 63,885,804 407,820 58,974,849  1.18
)
SCHATZ (2023 55 5,821,750 841,883,267 5,779,950 835,838,569  16.75)
03 )
3 9 976,642.65 89,753,458 959,586.57 88,186,005  1.76
(2023 03
)
10 36 4,388,583.88 403,310,857 4,227,598.8 388,516,327  7.79
(2023
03 )
GILT (2023 06 7 705,320 115,982,820 700,420 115,177,064 2.30)
)
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S&P500 2 1,988 271,025 1,300f 177,229 0.00]
3700
2023 03
2023 2 1
1 )
1 (2023 1 23 ) 15 15 0.9073 0.9073
2022 8 0.9 — 0.9493 —
9 0.8 — 0.8775 —
10 2 — 0.8777 —
11 13 — 0.9031 —
12 14 — 0.8771] —
2023 1 15 — 0.9041] —
2 15 — 0.8683 —
1

1 2022 8 17 2023 1 23 0.0000

18/82



EDINETOOOO
00000000000 DO00O0O((EL2460)
OoooodooodooddoononoOonod

2022 8 17 2023 1 23 9.3
100
2 1
2022 8 17 2023 1 23 16,911,785 — 16,911,785
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193 2 1 1 (2022 8 17 2023 1 23

1
(2023 1 23 )

105,600
15,272,514

15,378,114
15,378,114

1,118
33,276
136

34,530
34,530

16,911,785

1,568,201
539,984
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15,343,584
15,378,114

2022 8 17
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136
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1
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539,984
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2,108,185
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1
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1
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1
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A 32,911

B 507,073

C 10,242

D 0

E=A+B+C+D 550,226

F 16,911,785

10,000 G=E/Fx 10,000 325
10,000 H 0
I=Fx H/10,000 0
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1
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2022 8 17
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0
1
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1
(1) (2023 1 23 )
©) (2023 1 23 )
11,035,851 15,272,514
1 11,035,851 15,272,514
99.5% 100. 0%
15,272,514
(D)
2
(2023 1 23 )
63,234,011

1,489,041,458
2,301,883,223
676,957,438
120,249
194,889,962
17,615
11,267,520
2,516,029
534,068,122
5,273,995,627

5,273,995,627

44,975,339
43,588,471
2,300,000
569
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(2023 1 23 )

90,864,379
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1,437,828,498

5,183,131,248
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@
2023 1 23
)
2023 1 23
2022 8 17
3,402,748,260
452,930,716
110,376,226
3,745,302, 750
3,734,266,899
11,035,851
1
(1) (023 1 23 )
©) (2023 1 23 )

320,000,000 320,245,574
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390,000,000 390,175,500

2 710,000,000 710,421,074

13.7% 23.8%

TSY INFL IX N/B 1/L 300,000.00] 353,433.68]
1 300,000.00] 353,433.68]

(45,698,974)

0.9% 1.5%

MEX BONOS DESARR FIX RT 11,700,000.00 11,668,644_00
MEX BONOS DESARR FIX RT 6,000,000.00] 5,717,640.00]
2 17,700,000.00 17,386,284.00

(119,229,919)

2.3% 4.0%

BONOS Y OBLIG DEL ESTADO 1,000,000.00 865,788.00
BONOS Y OBLIG DEL ESTADO 3,050,000.00 2,608,726.00
BUNDESREPUB. DEUTSCHLAND 200,000.00 148,652.00
FRANCE (GOVT OF) 3,250,000.00 2,786,875.00
4 7,500,000.00 6,410,041.00

(901,764,567)

17.4% 30.3%

UK TREASURY 500,000.00 391,800.00
UK TREASURY 900,000.00 599,715.00
2 1,400,000.00 991,515.00

(159, 257,139)

3.1% 5.3%

SWEDISH GOVERNMENT 5,000,000.00 4,599,467.00]
SWEDISH GOVERNMENT 12,500,000.00 10,727,652.50
2 17,500,000.00 15,327,119.50

(193,274,976)

3.7% 6.5%
NORWEGIAN GOVERNMENT 10,500,000.00; 9,897,911.10
1 10,500,000.00 9,897,911.10

(129,959,572)

2.5% 4_4%
POLAND GOVERNMENT BOND 2,000,000.00 1,413,800.00
1 2,000,000.00 1,413,800.00
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(42,277,002)
0.8% 1.4%
2,301,883,223
(1,591,462,149)
NEXT FUNDS REIT 100 195,750
1 100 195,750
0.0% 0.0%
ISHARES BROAD USD INVESTMENT ETF 100 5,102.00
ISHARES LATIN AMERICA 40 ETF 3,100 76,973.00
ISHARES MBS ETF 100 9,582.00
ISHARES MSCI EMERGING MARKET ASIA 100 7,036.00
ISHARES MSCI TURKEY ETF 100, 3,694.00)
ISHARES US REAL ESTATE ETF 700, 62,629.00)
i J.P. 6,900 610,650.00)
ETF
i 7,550 275,952.50
SPDR DJ GLOBAL REAL ESTATE E 200, 8,658.00
SPDR S&P METALS & MINING ETF 9,300 520,242.00
VANECK AGRIBUSINESS ETF 4,200 378,882.00
VANECK GOLD MINERS ETF 6,500 210,730.00)
VANECK J.P. MORGAN EM LOCAL 21,350 539,941.50)
CURRENCY
VANECK RUSSIA ETF 6,100 0.00
VANGUARD CONSUMER DISCRETIONARY 200, 47,368.00
ETF
VANGUARD ENERGY ETF 2,700 338,418.00)
VANGUARD HEALTH CARE ETF 3,000 739,590.00)
VANGUARD INFORMATION TECHNOLOGY 1,600 541,120.00)
ETF
VANGUARD UTILITIES ETF 5,600 844,872.00)
19 79,400 5,221,440.00)
(675,132,192)
13.0% 22.7%
ISHARES CORE EURO CORP BOND 100 11,583.00)
1 100 11,583.00)
(1,629,496)
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198 841,486
14 6,333,980
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123 120
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0 0
8 17
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- 121
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428 530
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