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WiL

- Daiwa WiL Ventures

2022 11

25,851,972 86.2
4,150,878 13.8
30,002,850

( 3,981 ) 100.0

2022 12 30
132.70
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2022 31 2022 11
2022 30,500,000 4,047,350 100.00 13,270
30,323,100 4,023,875 99.42 13,193
30,277,350 4,017,804 99.27 13,173
30,231,600 4,011,733 99.12 13,153
30,082,150 3,991,901 98.63 13,088
10 30,039,450 3,986,235 98.49 13,070
11 30,002,850 3,981,378 98.37 13,054
2022 31 2022 11
2022 31 2022 11 -1.6
100x +
2022 11

100.00
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2022 31 2022 11 2022 11
2022 31 305,000 0 305,000
2022 11 (305,000) ©) (305,000)
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WL
Il
2022 11 30
2022
usD
10 4,127,872 547,769
126,100,000
7,89 25,851,972 3,430,557
10,375 1,377
29,990,219 3,979,702
12 195,654 25,963
195,654 25,963
29,794,565 3,953,739
USD29,794,565 3,953,739
11 305,000

NAV USD97.69 12,963
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WiL
1
2022 5 31 2022 11 30
2022
usD

13 (248,028) (32,913)
38,548 5,115
(209,480) (27,798)
12,14 121,338 16,102
12,14 30,361 4,029
12,14 22,751 3,019
12,14 22,751 3,019
12,14 1,490 198
12,14 13,633 1,809
12,14 8,952 1,188
14,177 1,881
249,000 33,042
11,502 1,526
495,955 65,813
(705,435) (93,611)

(705,435) (93,611)
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2022 5 31
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2022 11 30
2022
USD
30,500,000 4,047,350
(705,435) (93,611)
29,794,565 3,953,739
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WiL
I
2022 5 31 2022 11 30
2022
usD
(705,435) (93,611)
(26,100,000) (3,463,470)
248,028 32,913
(10,375) (1,377)
195,654 25,963
(26,372,128) (3,499,581)
30,500,000 4,047,350
30,500,000 4,047,350
4,127,872 547,769
4,127,872 547,769
28,173 3,739
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KY1-9005 Cayman Islands

SPV

SPV

(i)
(if)

(i)PE
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WiL
il
2022 11 30
2013 12 2 2022 4 19
One Nexus Way CamanaBay Grand Cayman
VAULT
SPV
SPV
Wil3 (i)
PE
SPV

(i) (i)

SPV

SPV
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2022 11 30

L
NAV
NAV SPV
SPV

2.

IASB IFRS
IASB

usb
IFRS 10 IFRS 12 IAS 27 2012
IFRS
IFRS

12/70



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2022 11 30

FVTPL

2022 5 31

2022 5 31
IFRS

FVTPL

FVTPL
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2022 11 30

FVTPL

FVTPL

SPPI

FVTPL

14/70



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2022 11 30

SPPI
SPPI

SPPI

IFRS 9 7

FVTPL
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2022 11 30
FVTPL
FVTPL
FVTPL FVTPL
FVTPL
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12

ECL

ECL

12

90

2022

ECL

30

ECL

11 30

12
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ECL

ECL

ECL

ECL
12
ECL ECL



ECL
ECL

ECL

ECL

90

2022 11 30
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2022 11 30
6.
vi
vii
2022 11 30
BBH
BBH BBH 3
FVTPL

FVTPL
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2022 11 30

FVTPL

2013 12 2
50
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2022 11 30
FVTPL

UsD UsD uUsD usD

- 4,127,872 - 4,127,872

25,851,972 - - 25,851,972

- 10,375 - 10,375

25,851,972 4,138,247 - 29,990,219

- - 195,654 195,654

- - 195,654 195,654
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2022 11 30
8.
1
2
3
2022 1 2 3
usD usD usb usb
FVTPL
- 25,851,972 - 25,851,972
- 25,851,972 - 25,851,972
2022 11 30 3
FVTPL

FVTPL
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2022 11 30
0.
3
NAV
PE
PE PE GP
PE
1 NAV
PE PE
PE GP
PE GP
1 NAV

PE
1 NAV
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2022 11 30
9.
PE
1 NAV
PE
1 NAV
2022 11 30 5%
1,292,599 5%
2022 11 30
2022
%
- Cayman Idands 86.77
86.77
2022 11 30 5%
2022
%
Vault Cayman Il Investments 0% 2032 6 7 86.77

86.77
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2022 11 30
0.
1% 41,279
1%
1%
258,520 1%
2022 11 30
2022 usbD usD usb
4,127,872 - 4,127,872
FVTPL 25,851,972 - 25,851,972
- 10,375 10,375
29,979,844 10,375 29,990,219
- 195,654 195,654
- 195,654 195,654

29,979,844
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SPV

SPV

SPV

Daiwa VC Accelerator L P.

SPV

2022 11 30

26/70

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

PE

SPV PE

SPV

SPV



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2022 11 30
0.
2022 11 30
1
2022 usD usb
4,127,872 4,127,872
10,375 10,375
4,138,247 4,138,247
195,654 195,654
195,654 195,654
2022 11 30

27170
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2022 11 30
0.
A+ XK P A
2022 2 24
ECL
12
12 BBH & Co
CDS 50%
IFRS9

2022 11 30
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10,000

5,000

2022 11 30
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2022
usb

4,127,872

4,127,872

2022

305,000

305,000




11

PDF

NAV

2022 11 30

NAV 0.8%

2022 11 30
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2022
usb

60,128
11,274
15,033
11,274
751
8,277
8,952
14,177
65,788

195,654
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0.20%
NAV 0.15%
NAV 0.07%
1 CIMA
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2022 11 30
NAV
10,000
5,000
NAV
3,750
5,000
1,000
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0.15%
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0.025%
13,
FVTPL
14,
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2022 11 30

NAV
1,500

2022
usb

(248,028)

(248,028)

AG

12

12 2022 11 30
12
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2022 11 30
15.
(i)
(i)
(iii) (i) (i)
(i) (iii)
1 NAV
1
0.005

2022 5 31 2022 11 30 2022 11 30

33/70



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2022 11 30
16. NAV NAV
IFRS
290,000
NAV
3
2022
USsD
NAV 29,794,565
249,000
(41,803)
NAV NAV 30,001,762
17.
2021 12 6 cSsc
2022 11 7 CSC csc
18.
2022 11 30

2023 2 15
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2022 11

)

2032
26,100,000

[y

26,100,000 0.99| 25,851,972 86.2
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2022 12 735,000 9,753

2022 12

1,628,217,323

8,638,977

13 79,709,189

75,178,180,631

565,534,460

25 148,774,822,292
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2020 2020 12 31 2021
2021 12 31
22
38 59 131

23 103

2022 12 30
132.70
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2021 2020
USD usD
1,541 204 16,025 2,127
1,541 204 16,025 2,127
4 1,541 204 16,025 2,127
5 210,000 27,867 220,000 29,194
4 1
211,545 28,072 236,025 31,321
6 (111,758) (14,830)  (111,476) (14,793)
99,787 13,242 124,549 16,528
99,787 13,242 124,549 16,528
7
99,787 13,242 124,549 16,528
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2021 12 31

2021 2020

usD usD
9 1,759,688 233,511 1,643,796 218,132
10 210,863 27,982 220,970 29,323
1,970,551 261,492 1,864,766 247,454
10 223,931 29,716 217,933 28,920
223,931 29,716 217,933 28,920
11 735,000 97,535 735,000 97,535
1,011,620 134,242 911,833 121,000
1,746,620 231,776 1,646,833 218,535

1,970,551 261,492 1,864,766 247,454
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2021 12 31
usD usD usD
2021
735,000 97,535 911,833 121,000 1,646,833 218,535
99,787 13,242 99,787 13,242
12 31 735,000 97,535 1,011,620 134,242 1,746,620 231,776
2020

735,000 97,535 787,284 104,473 1,522,284 202,007
124,549 16,528 124,549 16,528
12 31 735,000 97,535 911,833 121,000 1,646,833 218,535

40/70



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2021 12 31
2021 2020

usD UsD
99,787 13,242 124,549 16,528
4 (1,541) (204) (16,025) (2,127)
98,246 13,037 108,524 14,401
10,107 1,341 (3.543) (470)
10,107 1,341 (3.543) (470)
5,998 796 86,604 11,492
5,998 796 86,604 11,492
4 1,541 204 16,025 2,127
115,892 15,379 207,610 27,550
115,892 15,379 207,610 27,550
1,643,796 218,132 1,436,186 190,582
1,759,688 233,511 1,643,796 218,132
9 1,759,688 233,511 1,643,796 218,132
1,759,688 233,511 1,643,796 218,132
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KYl 1104
309
c/o Maples Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-
1104, Cayman Islands

IFRS
IFRS 1AS
1ASB

IFRS

USD
USD
usD

USD
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ECL

IFRS

ECL
ECL

43/70



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2021

IFRS 16 coviD 19

IFRS IAS 39 IFRS IFRS IFRS 16
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2021 2020
1,541 16,025
1,541 16,025

2021 2020

210,000 220,000
210,000 220,000
2021 2020
(1 (1,182)
(5,272) (3,201)
(106, 485) (107,093)

(111,758) (111,476)
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2039 10 10
5,000 2020 5,000 2021 12 31
REITa
(o
(o
CS
usS
us
NB  MYAM
UK
AMP
o
AMP REIT

J REIT
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CAT

HOLT
PIMCO

J REIT

AHL

SBI  PICTET
us

17 20

2021

2021 2020

1,759,688 1,643,796
1,759,688 1,643,796
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2021 2020

210,863 220,970

210,863 220,970

2021 2020

223,931 217,933

223,931 217,933
2021 2020

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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2021

2021

HKD USD
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2020 12 31
12

2020 12 31

HKD

USD HKD

2021
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2021 12 31 2020 12 31
210,863 210,863 220,863 220,863
210,863 210,863 220,863 220,863
223,931 223,931 217,933 217,933
735,000 735,000 735,000 735,000
958,931 958,931 952,933 952,933
2021 2020
210,000 210,000 220,000 220,000
210,000 210,000 220,000 220,000

2021 2020
106,485 107,093
106,485 107,093

2021

12 31
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2021 12 31

16

17

2022

10
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et Suisser Managaman! (Cnwmnan) Linded

Financisd sixiaments for e pear engad 81 Docamber 2027

Statermnent of Income for the Year Ended 31 December

2021

usD o Nake

2021 2020

frieresiincome o
T of which interest income from insiruments st
amarlised cosi

L ibat T Ten

1,541 18,025

Met interest income 4

1,541 16,025

lgéﬂ“-ﬁ:-é-‘ihc;;:.l.“"" S s e e e

Ciher ravenues

TRG000TTT 220,000

Met revenues

211,545 236,025

"enaral, acmnstrative and other operaling expenses 6

TR TR

Operating profit before allowance and taxation

88,787 124,549

Profit bafore tax

99,787 124,549

Inoome (ax expense

Profit after tax

98,787 124,549

The accompanying notes form an integral part of these financial statements.
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Lot Sulsse Mansgemen! {Crman Linted
Firgncil slatorents fo Y poar oroed 81 Docomtey 2021

Statement of Financial Position as at 31 December 2021

usD ﬁ:jm 2021 2020
B s e e e s
Cashardduefromoancs © TG B088E 1 643106
Othver assets 10 210,863 200,970
Total assets 1,870,551 1,864,766
Liabilities

e . pr— ' T
Total liabilities 223,931 217,933

Sharecepital M 735000 735000

Ratained pmiég's' 3 10116200 611,838
Total shareholders’ equity 1,746,620 1,646,833
Total liabilities and shareholders' equity 1,970,551 1,864,766

Aporoved and authonised for issue by the board of directors on

Diresctor

o ™ S S g™

Nicolas Papovoine
Directar
Credit Suisse Monogement [Cayman] Limited

The accompanying notes form an integral part of these financial slatements.
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Crma Sifssa Maruamant (Capmom) Limiat
Flancis! stadwmants for the poar encled 31 Dacpmbor 2021

Statement of Changes in Equity for the Year Ended 31 December 2021

Share capitzl Retained
uso earrings Total

2021

“Balanceatijanuary 735000 911,833 1,646,833
Profit for the year - 98,787 o8, 787
Balance at 31 December 735,000 1,011,620 1,746,620

“Belance at 1 January 785,000 787,084 1522284

Prafit for the year - 104,545 104,649
Balance at 31 December 735,000 911,833 1,646,833

The accompanying notes form an integral part of these firancial stalements.
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Gk Summseer blmnogeesont (Cxyrtan] L
Flnenesd 3 fafemanis for the year sncad 31 Docamber 2021

Statement of Cash Flows for the Year Ended 31 December 2021

usD ﬁ"l‘:;'f_g':fﬂ 2021 2020
Cash flows from operating activities
Frofil bafora fa for the period 98,787 194 549
Adjustments to reconclle net profit to net cash
_genergted from/(used in) operating activities
MNen-cash items included in net profit before tax
and other adjustments:
JRereStINCOmE e eesinnian 4 (1,541} (16,025)
e D R e e b
changes in operating assets and liabilities 98,246 108,524
Net decrease/(Increase) in operating assets: .o
Cher assats 10,107 {3.543)
Met decrease/({increase) in cperating assets 10,107 {3,543)
Met increase in operating liabilities:
Crtheruamwesaggasamr.
Net increase In operating liabllities: . 5998 .....B&804
Interast income received 4 1,541 16,005
Met cash generated from cperating activity 115,892 207,610
Met increase in cash and cash equivalents 115,892 207,810
Cash and cash equivalerts at the beginning of vear 1,843,756 1,426,186
Cash and eash equivalents at the end of year 1,759,688 1,643,796
Cash and due from banks a 1,750,688 1,643,796
Cash and cash eguivalents al the end of year 1,759,688 1,643,796

The accompanying notes form an integral part of these financial statements.
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Gt Sutsge fanagemen! (Cigeman) Limited
INohes lo Finpacis sfelnmants fov ihe pear anciad 31 Decamies 2021

Motes to the financial statements

1. Principal activities

Credit Suisse Management (Cayman) Limited (the “Company”) is incerporated in he Cayman Islands
with limited llabdty. The Company’s principal actiilies are the creation of trusts and the administration
and management of assets In trusts. The Compary's registered office s c/o Maples Corporate
Senvices Limited, P.0. Box 309, Uglard House, Grand Cayman KY1-1104, Cayman |gland.

2. Significant Accounting Pelicies
{a)}  Statement of compliance

These financial statements have been prepared in accordence with all spplcable International
Financial Reporing Stardards (FRSs®, which collective term includes all applicable individual
International Financial Reporting Standards, Intematicnal Accounting Standards (ASs") and
Interpretations issued by International Accounting Standards Board (TASEY). A summary of the
significant accounting policies adepted by the Company is set out below,

(b}  Basis of preparation of the financial statements
The measurement basis used in the preparation of the financial staterments is the historical cost basis,

The preparation of financisl statemenls in corformity with IFRSs reguires management to make
judgements, ectimates and assumptions that affect the application of policies and reperted amounts
of assels, liabilifies, income and experses. The estimates and associated assumplions ase based on
higtorical expedence and various other factors {hal are believed fo be reasonable under fhe
crcumstarces, the results of which form the basis of making the judgements about carmying values of
assets and lizbilties that ame nol readily apparent from other sources. Actual results may differ from
these estimates.

The estimaies and underying assumptions are reviswed on an ongeing bass.  Revsions fo
accounting eslmales are recagnsed In the pericd in which the estimale is revised il the revision
affects only that period, or in the period of the revision and future periods if the revision affects boti
cuirent and future pericds,

{ch Foreign currency

The Company's functional and presentation cumency is Untted States Dolars (USD). Fereign
currency transactions during the year are transiated into USD at the foreign exchange rates ruling af
the transaclion dates, Monetary assels and liablities denominated in foreign currencies are lranslated
into USD el the foraign exchange rates ruling at the end of the reparling pedsd. Esxchange gains and
lesses are recognisad In the profit o- loss.

Mon-menetary assets and kabilities that are measured in tarms of histerical cost n a foreign cumrency
are trarslated into USD using the foreign exchange rates ruling at the transaction dates. Mon-
monetary assets and lisbiities denominated in forelgn cumencies that are stated al fair valus are
translated using the foreign exchange rates ruling at the dates Ihe fair value was determined. Foreign
cumency differences arising on retranstation are recognised in profit or less,
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2, Significant Accounting Policies {continued)
{dy  Cash and cash equivalents

Cash and due from banks comprise cash at bank and on hand with banks, and short-tarm, Highly
liquid irvestments that are readily convertible inte knovmn amounts of cash and which are subject to an
insignificant risk of changes in vaue, having bean within thres manths of maturity a 2cquisition.

(&) Other assais

Other assets are inltially recognised st far valve and thereafier slated al amorized cost less
Expected Credit Loss (ECLY) (refer 1o Mote 2g)). except whers the recehables are inferest-free
loans made to related parties without any fixed repayment terms or the effect of discounting would be
immaterial. In such cases, ihe recerables are stated at cost less impairmant for bad and doubtiul
debts,

[4}] Provisions and contingent llabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Company has a legal
or constructive abligation arlsing as & result of a past event, it is probable that an outfiow of economic
banefits wil be required to settle the obligation and a reliable estimate cash be made. Where the time
value of monrey is material, provisions are stated at the present value of the expendtve expected to
settle the obligation,

Where it is not probable that an outflow of sconemic benefits will be raguired, or the amount cannct
be estimated relably, the cbligation is disclosed as a conlingent labiity, unless the probabiity of
outflow of econemiz benedits is remate. Possible cbligations, whasa existence will only be canfismad
by the cocurrence or nen-accumence of are or more fulure events are also disclosed as confingent
iabifties un'ess the probablity of outfiow of econamic berefits is remate.

(a) Impairment

The carrying ameunt of the Company’s assels is reviewed at the end of each reporting perod to
determine whether there is any objective evidence of impairment. i ary such chiective evidence
euisis, the assel's recoversble amount i ectimated at the end of each repoeiing perod. An
impaiment loss Is mecognised wherever fhe carmying amount of an assel exceeds its recoversble
amount. Impaiment losses are recegnized in the profit or loss.

Uncer IFRS 9, the impairment requiraments apply primarily to firancial assets measured at amorlised
cost. The impalment requirements ane based on a forward-looking expected credt loss medel by
incorpoealing reasonable and supportable forecasts of future economic condiions avallable at the
reporting date, This requires considerable judgement over how changes in economic factors atfect
ECLs, which is delermined on a probabilify-weighted bas's.

(h) Revenue recognition

Provided that It Is probable that the economic benefits will flow te the Company and the revenue and
costs, If applicablz, can be measwed reliably, senice fee income Is recognised I prefit o koss when
the investment management service is provided,

@ Expenses

All expenses are recognised In prodit and loss on an accrual basis.
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Significant Accounting Policies (continued)
Related parties

For the purposes of these financial statements, a parly is considered to be related to the Company if:
{a) A person, or a close member of that person’s famly, is related to the Cornpary If that persan:
(0 has control or joint conirol over the Company;
il  has significant infivence over the Comparty; or
(i) is a member of the key marnagement perscrnel of the Company or the Company's
parent.

(b}  Anentity is related to the Company if any of the following cenditians applies:

(i  The entity and the Company are members of the same group {which means that each
parent, subsidiary and fallow subsidiany is related fo the others).

(i) One entity is an associabe or joint venture of the other enfilty (or an assocate o joint
venture of a mermber of a group of which the olher entily is a member).

(i) Beth entities are joint ventures of e sama third pary.

(Vi One entity is a joinl verture of a thind party and the cther entity 15 an associate of the
third party.

()  Tha enlity iz & post-emgployment benefit plan for the benefit of employees of either the
Company or en entity refated to the Compary.

() The erdity is controlied er jointly controlled by a person identified in (a).

(d) A persen dentified in (a)(]) has significant Influsnce aver the entity or is a member of the
key management personnel of the entity {or of a parent of the entity).

Close members of the family of 2 person zre those family members who may be espected to
influence, or be influenced by, thet person In thelr dealings with 1he entity.

Standards and Interpretations effective in the current period

The Company has applied the folowing amendments for the first fime for their annual reporting period
commenzing 1 January 2021:
* Covid-18 - Related Rert Concesslons - amendments 10 IFRS 16, and
* |nterest Rate Berchmark Reform - Phase 2 - amendments to IFRS 8, |AS 38, IFRS 7, IFRS 4 and
IFRS 16,
The amendments listed above did not have any impact on the amounis recogrised in pror perieds
and are not expecied 1o significartly affect he cumant or future periads.

Changes in Accounling Policies

The 1ASE has issued a number of amendments to IFRSs that are first effective for the cument
accourting pered of the Company. Nene of these developments have had a material effest on how
the Compary's results and financial position for the current or priar periods have been prepared or
presented in Note 2(<).

The Campary has ot applisd any new stendard or interpretation that s rot yet effective for the
cument accounting periad (Note 15),
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4. HMet Interest Incomea

uso 2021 2020
Net interest income

Interest income on cash and due fram barnks TUUNE4T T B 00E
Total interest income 1,541 16,025

All the zbove imterest income on instruments are ab amortised cost,

5. Semvice Fee Income

Thes principal activities of the Company are the creation of trusts and the adminstration and

management of assels in trusts,

Revenue reprasents invastment management fee income eamed from fellow subsidiany as follows:

UsD 2021 2020
Service fee income CUTTRIG000 T 20,000
Total revenues 210,000 220,000
6. General, Administrative and Other Operating Expenses
UusD 2021 2020
_General administrative and other operating expenses .
Aydilor remunaration (5.272) (3.201)
_Durecb_cervsvérrﬁr;eram""”"”"‘”U;‘Jﬁ,:léE}Eﬁ:ﬂ't}é“i}
Total general administrative and other aperating expenses {111,758) {111,476}

Al of tha above expendiures are payable to the Compamy's immediate holding company and the
irnediate holding company setlles such expenditures on behalf of the Company.

7. Taxation

There are mo taxes on Inceme or gains in the Cayman lzlands and the Compary has received an
uncertaking from the Governer in Council of the Cayman Islands exempting it from all local income,
profits and capital taxes until 10 Cctober 2038, Accordingly, no provision for income tares s inchuded

i these financal statenents.
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8. Unconsolidated Structured Entities
Sponsared unconsolidated structured entifies

The Company congiders itself the spensor of a struclured entily when either its name appears in the

name of the structured ertity er In products issued by it or there is a gererl expectation from the
makel that the Company ks associated with The struclured entity or the Company was invalved in the

design or set up of ihe siruciured entity and has a form of invevement with the structured entity.

The below unconsolidated structured entties are sponsored by the Company where a fixed anmual
management fes of USD 5,000 (2020: USD 5,000) is received bub ne interast & held by the
Company &5 at 31 December Z021;

‘Giobal REIT Income Aipha r und (ror Quailed instiutional Investors Only) " "
m.aimlag_l_{_sgl- Oividend Equity Twin .ﬁ.lp]_'lalfur'rﬁ [Fui_i]unﬁfh:d Ir‘ﬁthutnml Imsturs Gn'}r}

I..IE H'EIT  Prem: ._.51_1_F-.:1:1d (For Cualified Institutional Investars Drlg} o
Dahm Ahst's.llan 1 High L Divigend Equity Aipha Fund {For Clualified Instiutional Investars D-'Ih’]

“Principal 7 CS Canadian Equily income Fund (For Qualiled instituboral Tnvestors Onlyd

Giobal REIT Trighe Premiom Fund (For Qualified Insfitutionsl Imvestors Only)

“Ui§ Fiigh Biv Equity Premium Fund (For Cualfied instiurional Investors Gnly]

iy A B S EREFEAR LS A

UE Small CaP Eq_ular Bremium Fund {For Ouaﬂ]al:l institutional Irwesm Gn!y}

"Diahwa Emerging Local Market Bond Fund (For Qualitied inshtufional Investors Only) ™

US Fre{errad REIT In*ome Fund {. o GuaJ:ﬂ-ed Iretitutioral Im-esturs Dnly]

Japra""n Eq ﬂ}r Pr'er“_lum Fun-d (]:c-r_l;mgl_ﬁed lns“.uhrtmal tr'r-he:s‘m ﬂ*ql-_.r} e
‘“JB!M‘MV USs REIT Ineeme Fund (Fer Oralited Tnstituional investars On nly)

Baes UK Figh Gividend Equly Flind {For Gsabfed instfafonal imvestors Onlyy " "

AMP Auslralia Income Bond Fund {For Qualified Enshiutlunal Im-asbnf:;_gp_yg
“Brazi Eny Alpha Fmd {Far - Qualifisd Ina’cm.rhnnal Im-a;rlurs Cnly)

o mEEE RS ESEEAREEEE PSR EFE AR RS RSN A EA SR EEE S B R SE I FERE RS

Dama Braziian R‘.eaﬂ Band Furd {Fer Qualfiec Insiitutional Investors G'i_:,.r}

o amam L R R R e

ﬁasuy .Japm Equlty Active Fu"n:i {Far Qualified Instrlutmnaj In'merurs Cnly)

AMP .ﬁustlalia FEIT Fund [:Fne f)LaJIﬂed Irstniutlom] ]m‘ﬂﬁtﬂm Dn!',r}

"J-REIT and Real Esiale Equity Fund (For Gualfied Instiutional investors O

T IEmrmrdrErmTeaTres ne =

Daiwa Aredican High Dividend Eqml;.r Cuatiro income Fund (For Ouaified Institutianal Investers
Dl'll‘ﬂ

Tisiwa Arercan REI Qustirs hcome Eund (For Guaified Instlalonal ivesiors Orly)

S REIT Trple Engine Pius Fund (Por Oualified Institutional Investors Only)

USHinigpal Bond Fund et

“Tolkio Marine CAT Bond Fund

Global High Dividend qujty Premum Furd (7o Oualil I!'n_smu‘.nﬂal 1ms1sers Oniy)

o I e S BE MEm RN EENEEEEEEREEEEEEE

‘Meister's Collection
TROLT Bir Equtty Pramiim Fund (For Qualfied institulional nvestors Oniy]

asamsammEm e EEmTEmsEE TR EE s mE TR

RIMCO Shcrl 'Ferm Inmmg,- 51:rat-=.~g:,r Fund

T e L e

FIMCD Srori Term Strategy
Daiwa J- -E]TCcvemd Call Fund {For 'Duahf&d |rw5t|anal Invaslurs Dnl}-}

Foreign Denominated Man AHL Smart Leverage Sirategy Fund

Silpiet A HiTechVentwreund e
L
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8. Unconsolidated Structured Entities (continued)

R

LS 3¥r'1arrt ic Growth Fund

Premium Carry E‘ra:eg}r Fund
Japanese Government Bond 1790 Year Ladder Fung [Fnr Cuaifad ek ional inn GO
T i 7 Vo b o O B e O
Aurr!ila REIT F'Il..s
ﬁu.trrella REIT Fund™

Smrﬁg}_W?fF Wrap Graw’:h Typﬁ {Fnr QJEJIT Jed hEilM:lG"lG! mv&stars ﬁnllr]

e R EE PR

* The funds were tew‘ninal:al: during Zﬂi

B T T T T

The Company has not previded financial or other support to unconsclidaled struclured eniities that it
was not contractually required to provide.

The Compary does not cumertly have the intention to provide financal or olher support to
uncanselidated structured entittes that it is not cortractually required to provide.

9. Cash and Due from Banks

Cash and cash equivalents comprize:

uso 2021 2020

Cash and due from banks

Zash and due from banks 1,755,668 1,643,796

Total cash and due from banks 1,759,688 1,643,796
Other Assets and Other Liabilities

Usp 2021 2020

Other assets

interest and faes receivabls 210,863 090,970

Tatal other assets 210,863 220,970

uso 2029 2020

Other liabilitias ~

Interest and fees payable 223,831 17,833

Total other labilities 223931 217,933

12
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11. Share Capital
(a)  Authorised and issued share capital

f

2021 2020
No. of uso No. of usp
shares shares
Authorisad:
Ordinary shares of LISD 1 each 1,000,000 1,000,000 1,000,000 1,000,000
Issued and fully paid up: B
Crdnary shares 730,000 733,000 735,000 735,000

The halders of ordinary shares are ertifled to recelve dividends as deciared from time to time and are
entited o ona vote per shara at general meetings of the Company. Al ordinary shares rank equally
with regard lo tha Comparny's residual assets,

(b) Capital management

The Company's primary obiectives when managing capital are to saleguard the Company's abilty to
continue as a going concem eo that it can continue to provide refums to sharehalders, by pricing
services commensurately wilh the level of risk and by securing access to finance at a reasonable
cost, As ihe Company s part of a larger group, the Company's sources of additional capital and
poiicies for distribution of excess capital may also be affected by the group's capiial management
ohiactves. Tha Company defines "capital” as including all components of equity.

The Company's capital structure is ragularly reviewsd and managed with due regard 1o the capital
management practices of the group to which the Company belongs. Acjustmerts are made 1o the
capital structure in light of changes in economic cenditions affecting the Comgany or the group, to
the extent that these do nof conflict with the drecteors’ fiduclary dities towards the Company.

The Company was rot subject 1o externally imposed capital recuirements in the current period,

12.  Financial Risk Management and Fair Values
Exposure to credit, liquidity, intersst rate and foreign cumency risks arses in the normal course of the
Cempany's business. These risks are managed by the Company's financial management policies ard
practices described below.

{@  Credt sk

The Compary’s credit risk is primarily attributable to amounts dus frem greup companies and cash at
benk. Credit dsk = defined as risk that ene party to a financial instrurnent will cause a financiel loss to
another party by faiing o discharge an obligation. Management regufarly montions its fsk exposure to
ensure that its credit risk is kept to a minimal leval. The maxdmum exposure to credt rsk ks
represerad by the carrying amcunt of each financial asset in the statement of financial positon afier
deducting any impairnent allowance,

13
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Financial Risk Management and Fair Values (continued)
Licpuiiity risk

The Company's policy is to regularly monitor Bs lguidity requirements o satisfy fs contractual and
reasonably foreseeable obligations as they fall due,

At 31 December 2021 ard 2020, all of the Company's firancial Fabilities, which includes all crediters
and accruais, are on demand or undated and are expecied lo be sellied batwesn thres 4o twebe
manths,

Interest rate risk

The Compary is exposed to inferest rate risk only to the extent that it eamns bark inferest on cash
and ceposits, At 31 Decamber 2021 and 2000, 2 change in Interest rates would have no direct
material effect on the camying value of fhe recognised assets or labilities of the Company,

Foresgn curmency risk

The Company is expssed o ferelgn cumency risk primarily through cerdain transaclions which give rise
ta payables that are derominated in Hong Kong dollars ("HKD.

As the HKD is pegged to the IUSD, the Company considers thet the risk of movemants in exchange
rates between USD and HKD to be insignificant.

Fair values

The camying amounis of the Company's financial instruments camied at cost or amortised cost are
not materislly different from their falr valve as at 31 December 2021 and 2020,

Material Related Party Transactions

In acdition to the transactions and balances disclosed alsewhera in the financal statemaenis, the
Company entered inta the {olowing material relaied party transactions,

Related party balance sheet transactions

31 December 2021 31 December 2020°

Parant Fellaw Tatal Parant Fellow Taotal
Group Group

usD Companies Companies
Assats
Other assals — 210,653 210,863 — 00,863 290,863
Total assets - 210863 210,863 - 220,863 220,883
Liabilities and
Equily
Ctherlabiiies =~ 28&81 o228 99ess ;L. 2l
Share capital TE5,000 - 736,000 735,000 - T25,000
Total liabilities and
shareholders’
equity 958,831 = 858,931 962,933 - 952,933

‘Certain companalens figues bave Deen neclaes® od w0 confam 1o the Cument year's presenlador.
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13. Material Related Party Transactions (continued)

{b})  Related parly revenues and expenses

2021 =5 2020
Parent Fellow Tokal Parent Fallow Total
Group Group
usp Companias Companies
Revenues
Seniceleeicome - 210000 910000 - 220000 220000
Taotal revenues - 210,000 210,000 A 220,000 220,000

{c) Remuneration of key management personnel

Remuneration of key management personnel (LISD) 021 2020
Shor-term employes banafits 106,485 107,083
Taotal Rermuneration of key managament parsonnel 106,485 107,093

14. Parent and Ultimate Holding Company

At 31 Decamber 2021, the immediate parent of the Company & Credit Suisse (Hong Hong) Limited,
which is incorporaied in Heng Keng and the utimate controliing pery of the Compary is Credi
Suisse Group AG, which I3 noorporated in Switzerand. Credit Suisse Group AS produces financial
slatemeants avallable for public use.

15. Possible Impact of Amendments, New Standards and Interpretations issued but
nat yet effective for the year ended 31 December 2021

Certain new scoourting standands, amendments io accourting standards and interpretations have
been published that are not mandatory for 31 December 2021 repering pericde and have not been
early adopted by the Compary, These standands, amendments or interpretations are not expected to
have & matedal impact on the entty in the current or fulure reporting periods and on foresesable
future transactions.

16. Subsequent Events
There have been no matters of circumslances that have zrisen since the end of the financial period,
which significantly affectad, or may significanily affect, the operalions of the Company, the resulis of
those operations, or the state of affairs of the Company in future financlal years.

17.  Approval of Financial Statements

The financial staternenis were approved for issue by the board of directors of the Company on 10
Jure 2022,

15
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Independent auditor®s report
To the board of directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion
What we have audited

The Tinancial statements of Credit Suisse Management (Cayman) Limited (the““Company””),
which are set out on pages 3 to 15, comprise:

the statement of financial position as at 31 December 2021;

the statement of income for the year then ended;

the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financial statements, which include significant accounting policies and

other explanatory information

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position
of the Company as at 31 December 2021, and of its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards
(““IFRSs”?).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (““I1SAs””).
Our responsibilities under those standards are further described in the Auditor®s

Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence
We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the

International Ethics Standards Board for Accountants (““IESBA Code””), and we have fulfilled
our other ethical responsibilities in accordance with the IESBA Code.
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Independent auditor®s report (continued)
To the board of directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of Directors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a
true and fair view in accordance with IFRSs, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the
Company®s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but
to do so.

Auditor®s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor®s report that includes our opinion. We report our opinion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of
this report. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with I1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company"s internal control.
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Independent auditor®s report (continued)
To the board of directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Auditor®s responsibilities for the audit of the financial statements (continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors® use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company-"s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor®s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor®s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 10 June 2022
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