EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2023 28

13 2021 2022 31

AB FCP I-Asia Ex-Japan Equity Portfolio

AllianceBernstein Luxembourg S.a r.l.

2453

2-4, rue Eugéne Ruppert, L-2453 Luxembourg,
Grand Duchy of Luxembourg

03 6212 8316

2023 28

1/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AllianceBernstein Luxembourg S.a r.l.

AB FCP I-Asia Ex-Japan Equity Portfolio

1,000

1,000

10 1,327

23 25 12

2022 12 30
132.70

31
2009 11 30 2010 31

2/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCP I - Asia Ex-Japan Equity Portfolio

2022 12 13

2022 12 40

AllianceBernstein Luxembourg S.a.r.l.

1,000

1,000

10 1,327
2022 12 30 132.70

3/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10 1.10 1.00
10 0.825 0.75
4.50
3.75
3.25
2.50
2.00
1.25
0.75
0.00
4.50
x
10 3.30 3.00
10 50 1.65 1.50
50 100 0.825 0.75
100 0.55 0.50

4/435



10

11

12

50

500

2023 2024

https
03 5644 3111

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

29

www . smbenikko.co. jp

5/435

40 17 10

Ooooooooooooooooooad



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

6/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2022
12 13

2010 12 17
2010

217

MSCI MSCI

1990 31
1991 21

7/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2009 11 30
2012 23
2012 17

2016

8/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Sl

FHALTLr R = AT A

Frupe
TET sl R Pyl o F - R— 70
(88 BRABTZ7 -/1\Ja—272F)

o e
Wals R R TEET
TFA T A= AR A TG FHFR— T )
E s C e i | P e e e < iy g PR ol (s mR et
(2 7w R BB, (&7 o FREEORE.
P FIESHOET, WELERE REoE=7 55 L URAR 8D
4 FE TR CE A TR
F A TR AR s |
A oriZ b — o X
CREBR R ke — M) TrEERs (frath
HEShIC $51F 2 A S b St ol e i
FRATwA B—rAFAL (BRI IT e 2E)
oA i poA
CEFRR e — B Eig | R
GESYE SRS SN 5 ) |

ferrmi st

T TR A= A 2
I E—
(F7>FizMT+as

H 2 DT % 55)

fLrrg = A%
ST HETEAIR AL - WAL

|
feiriagl
B&io st s

SMB C HBREEHREA S

(fCirlEsRRSEivaFRzBTs
T FiESEOUETE - B Lo
Hle R 3e )

9/435



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

1991 21
AllianceBernstein Luxembourg 2021
S.ar.l.

2019
AllianceBernstein L.P.

2016 11 11

2016

Brown Brothers Harriman 18
Luxembourg S.C.A. 1996 13

2012

2012

1915 1990 31
1915

2010 15

10/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

UCITS
2009 13 2009 65 EC
UCITS
2010 101
UCl
2013 12 2013
2011 2011 61 EU
AlIF
AlIF
2010 101 2013
UCITS UCI AlIF SPV
UCITS UCI AIF
ucITS UCI AIF
2010 2013
2010 2013
UCITS UCI AIF
2010 2013
SPV
1915 600 310
320
2022 12
16,300,000 23
163,000 33,000 130,000
2022 12 30

141.47

11/435



1990 31
2006 31
2011 11

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2022 12
EC2M 5SJ 130,000 79.75
60
AllianceBernstein Holdings
Limited
EC2M 5SJ 33,000 20.25
60
AllianceBernstein Preferred
Limited
2010 Commission de Surveillance du Secteur
Financier CSSF
1134 1710 1779
1787 1984 2010
2010
2010
UCITS
2009 13
2009 65 EC UCITS
UCITS 2010 UCITS

CSSF

12/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF
CSSF
CSSF
Ernst & Young Société Anonyme
CSSF 15 627 CSSF
Recueil Electronique des Sociétés et
Associations RESA
RESA
23 25
EDINET
EDINET
26 198

13/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF
CSSF CSSF
EU UCITS UCITS
UCITS
UCITS UCITS
CSSF
UCITS CSSF
UCITS
UCl
Ucl CSSF 2010
EU EU
2011 2011
61 EU AIFM AIFM
CSSF
CSSF
CSSF
CSSF CSSF
CSSF CSSF

CSSF

14/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

MSCI
MSCI

60 100

15/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2015 11 25 EU No
2015 2365 EU No 648 2012 SFT
SFT
TRS
TRS 10 25
10 25

SFT TRS

16/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF 2011 30 11 512
MSCI
10
80
ESG Environment Social Governance

https://www.al liancebernste
in.com/go/ABFCPIExclusionChart

SFDR

ESG

SFDR

17/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

ADR EDR GDR

ADR

EDR GDR

ADR EDR

18/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

19/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010 CSSF ESMA
UCITS ESMA 2014 937 ETF UCITS
ESMA CSSF 14 592

20/435



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

CSSF CSSF
CDS CDS
CDS
CDS
CDS
CDS
2010 43 44

45 46 48 2010 42

CSSF 10 4 48 2010 43
UCITS
2010 41

21/435



Aa

120

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

OECD AA
IRSRO

22/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10

0TC
0TC

FEVEWI 22 ¢k
PR HhIE, FEVTRAIN 2 ek L DM OB VTR S E D&, 7 FIZ I 25 4% VR 3685 & £ VTN 2 thiz Tl <
VET.

PSAToRIN=0 A1 (LT, TABJELVLET, ) oo T

@ VAT SRS TS0 aniE o b

B E AR (= a -T2 GRS ) LT

1 O T - S R DR A R 0 = — S A S v S e
H—-RNE

B 243507 HIAREET S, ERIB RO —FPE

@ 94 . 3000 00 B0

ALLIANCEBERNSTEIN®

ABIE, Al s IR 260 - s 51 85 il SR i L ARSI 6, 1 27 [ F L (8981, 39E P #4) oo % s A L T
Lk (20224E9F ACHELTED
U —E Rzl B [, T LA T b A L T Bl SR -Eh o3 = R EL =20 M- R 5
oz,

B T PR = A e L AR T I PR = AT I = TR FOMESHES 2E T,

B2 FRA P2 = AR e F— A g e D T E—DUE T o = — S TR AN = 2 -SRI IRIC LR,
3 AFLOEBHREGE BASH S BUFIRTOI02ZT12ZA0AME S SHBE RS FIAEOME (1 3FL=132 T0M) IS EVET,

23/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Frus A E i E ER AR AU RS A T e

o s e AT
b [y

s SRR

EETOTIOR (HFA TR ORROHK

PRLI e P T -]
o a bR T R LA
TAA A

Frus AANL - TR}
I SEL g F—F

MHF— b7 H) AR !
DBMBI- LD —F Wk 17000 g i UREL 3 |
DREE BB S

# EROEFF oA SREEShIREF SUET.

77 FORAZ. ABD Y 2 — BB MO T H) A F - Ak 3T v A A LR ER AT DR, 7O T
2 a— (AR A F o piToEd.

ASEELE, FUT oV o= (BRAER) R F - s R T e 20 —BREL TiT- T,

AT

B e

3] s

FUFril)a— (BHEAERD X
i i
(E—b U 2 A D

<

BT FuabF—a
(T A m NI R R HT)

H L IR R . R T B Sh TREE S UET,

24/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10

10

20

10

20

40

25/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10 EU EU
EU
35
10 EU
25
80
40
EU EU
OECD
100
30
35
83 349 EEC
0JL193 1983 18 54 1983 13
83 349 EEC 2013 34 EU
20
CSSF
20
35
10

26/435



EU

EU

EU

CSSF

10,000,000

EU

EU

10

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

UCITS

2010

27/435

Ooooooooooooooooooad

EU
UCITS
EU
CSSF
10
78 660 EEC
10



EU

EU

2010

UCITS

UCITS

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

25

10

EU
OECD

43 46 48

EU

EU

UCITS

10

10

28/435



10

11

25

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

15

01C

29/435



12

13

14

15

15

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

0TC

OECD

30/435



15

16

17

18

19

CSSF

0TC

0TC

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010 2008
CESR
08 339
0TC
18
2010 41

31/435

01C

30

UCITS
2008 19



20

UCITS

UCITS

2010
2010

UCITS

15

41
41

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

42

2010

UCITS

40

32/435

10

2010

85



40

40

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

ESG

ESG
ESG

ESG

33/435

Ooooooooooooooooooad

20

40

30

ESG

ESG

the responsible investment section

50



13

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

34/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

35/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

144A

36/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

37/435



10

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

38/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

30
30
ADR EDR GDR
FATCA
2010 2010
FFI
30
1A US 1GA
US 1GA
Us
1GA

1986 IRC 1471

39/435



30

1GA

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

US IGA 1GA

FATCA US 1GA

40/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

41/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

SEHK SSE SZSE SSE
HKSCC

42/435



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

CCASS

RMB RMB

HKSCC

HKSCC HKSCC

HKSCC
HKSCC

CCASS

CCASS

HKSCC

HKSCC

HKSCC
HKSCC

43/435

Ooooooooooooooooooad

SEHK
SEHK
HKEX HKSCC
HKSCC
HKSCC CCASS
SSE SZSE
HKSCC
HKSCC
HKSCC HKSCC
HKSCC



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

HKSCC
SZSE
OFI
QFI QFI
OFI
QFI
OFI
SAFE PBOC SAFE PBOC
QFI QFI
OFI
OFI
OFI OFI
CSRC
QFI
OFI
OFI OFI QFI
OFI
OFI CSRC  SAFE PBOC
2020 25  CSRC PBOC SAFE 2020 11

2020 25 CSRC PBOC SAFE 2020 11

44/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2020 PBOC SAFE 2020

100

45/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

46/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

orc
oTC

0TC

oTC 0TC

0TC

47/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

0TC

2010 CSSF

48/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

20

UCITS

UCITS

49/435



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooonoad

TN

Taters7it, 7 v POt 2 25 2 PR oo D — S L LT TR s,
| T o Pl Tl b O NG % e i B | | T FE e S VRE 5 AL ORI S Motk |

(201851 F5~2022512R) (201881 B~20225%12R)
25 ANS Seak ¥y (4R} &5 AN fiedk T (1)
(F (%) %)
R e mmaE AW o L
40,000 | =1 LIS AR A (Z0) &0 80r
b 1 1] T P ST B0 &0
0011 | PR L e A a0 k-
"J.m:l' _..‘....‘......_..__.‘_..._.._...I |...‘.._......21:| Eﬂ"
1] e - o 1]
] L L u‘”“—q‘i
....... T.ﬂ._.l_-!.-_._l!.-.--.-_-_--_._-._-.--.-_-4_gu. —-20}-
—40  —d0
2MEEIH 200E1E 2020818 2081818 2022%18 7r-F  BEE %RiE&E FREE OEER cERR EREN
25 AR 4 A (P14R) 25 AR ik 73 (P)4R)
iz} (%) (%)
£0,000 100 100
R ) o
ﬂﬂ-.ﬂﬂﬂ I_.1ﬁﬂﬁﬁljﬁ““1;‘i£-} .................... m au smrEmEmE FTIIIL ..éu?-u 0 ‘_*m
RIS i o e s Tt Y g0l- 566.. LJ88 o= ~ il
S gz oo T S A 40}-
10,000 flz--- - == --m-m e e e R I 20
S S 1
o |'||I|I| 1!]“ Ly Il.l.._q_‘ o 0 i
et T B B 'Qﬂ"-ez.-t" —18i 124 - e —h
=40 =40
2018E1A 2019518 2020518 2021518 2022518 ZroF  BAH GHEH FEIS BXEDE SEEH ERDE
25 AN il J5 (O FL4R) 25 AN il T3 (R R AR)
(3R
50
R (e
A0 bemssq O A0 R A ()
au e e
m. ______
10
o
........ ..._15'0..._12_4..._

2018E18 2019510 202018 2021510 2022E10

i

BAf Gl wRES SXEN THEN EREN

BARICHTSFFAATEER PR 72 R ER AR L7228
SRR RN L O R AR | R A A A )
DEBERLELDTT,

TS AAPEER R FABREM S (MR BT AAREE R
PEFALR PR ERGRET T HEEA,

s ERTIIR. PRt BRGRES FAEERDCERTESLIE
TEREL BT,

B TORESFAN 7 AN R TR A,

s ERFER 2MBF1Ae2022 1 2ANSEMOEAFRICEIISE
ETEROEEROTH-BA- B ERFLILOTT,

AFAAFEME R LR OEMREEL TORRAN TSR L
BT THEIATH ARC SR BNEATEEEALEY T AN
BELLES EICE RS ERELET.

[ bt BN, & <ETHE LOERTHD. 0 ROFENEREMEEELrlT 260 TIIENEE A,

50/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CHBHLIHETSAOBRELCIOERRATZONT>

B # 8- - WEREGR TOPX) (BE%ida)

A - MECEKOKUSAl T P (R A, Mai=3]

PRBENR - - -MSCIZ T =22 T=dr b f - Fo? MM &, FN=2)

B &Gl - - - NOMLURA-BPIE &

SHEHN- - -FTSERREN 7o 2 (BdB& Q—32)

FEEIN - - JPER B A b e T P R T T = T b s F O = e F s =5 T A F (=3
GEVEAOESL. AR SYBNLTENET.

WA R AR (TOPIX) (R2S5A %)

WEEEEN (TOPX) (RS2 A) . B IPXEREL IR ASHIPXERORESH A NHLAR TS BA08 N HNEERICEET S
LI BRNBELTOMIESEEETET =5 ob- AL F =00, RYEHELALOTY, 8. TOPIXIC TS E £, A0 S0t — D8]
. B eHPXERE LSRR S HPAEROMES I BELET.

MSCLKOKUSA] 4 #7972 (BYAAR. F~-2)

MECLKOKUSAI 72F o P AR LAL, [~—2) . MSC! Inc. IR, B i Mo S AN s S L THHLEN T Ry L A
BOTT . 8. MSC IndexiZ Y58 (B Je M EETOa— 082, MSC Inc, ICBELET .

MSCIT T =S T —Arub A TP A (REAR, F~—2)

MSCIZ = =i s —trubAf L F o2 R LML, [~<—2) 1 MSCH e FIRRLE, #ROREECRATHREL THHELAENT RYEE R
BOYTY . G4 MSC Indeon 2[R S8 OFHE . e T8 O1a— O HliE. MSCI inc, (CBELET .

NOMURA-BPIEHR

HOMURA-BPIEHRIE, ¥ 71 F a—fepll— U4 = F AL F - P B SN RBL T SRFOE RN EOBEEFEIIE T AL M REA A
PR EESERTT. 48, NOMURA-BPIEHR RTS8 0. iR, J0m i 8 0n— 0. FH7 71— Lel— Ut —F 84T 1 -3
HASHICEELET,

FTSEM RE#1 772 (B{EE. AN=2)

FTSE SEIR- T o2 2 (BB, A~=2}L.FTSE Fixed income LLCICEVES A, B HSTEADEROE SRR HED
PHEEM TR T OL S TT. &8 FTSERRER -7 ZIZMT S E RSO ME S0 h— @RI, FTSE Fixed Income LLCIZ
HELET.

JPENH AR b E o T u G R LT =Y e T i A 0=t U F g =2 TP (E=X)

JPEAH A b F A e P A LT =T = A 0= e F =3 T TR (A~ =20 110 P, MorganSecwrities LLCHYHM, &%
LT3 MREFrROGT2REARETRREHRCL AR TT. € 5. JPEAH ~H A b b h F o L7 =2 =0 =01
Fo—L 7 FICMTSEH. D R OE— D, J P Morgan Securities LLCIZBELET,

10

51/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

LLC

52/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Quantitative

53/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

10 1.10 1.00
10 0.825 0.75
10 3.30 3.00
10 50 1.65 1.50
50 100 0.825 0.75
100 0.55 0.50

4.50

3.75

3.25

54/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
ooooodoooiooooooodod

2.50

2.00

1.25

0.75

0.00

4.50

1.70
1.45
1.70

55/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

0.10

0.65
0.45

0.05

56/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

0.72

57/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2.05
2.52
2.05

58/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

20.315 15.315 2038
20 15
15.315
2038 15
20.315 15.315 2038
20 15
20.315 15.315 2038

20 15

59/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

15.315
2038 15

20.315 15.315 2038
20 15

0.05

60/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

OECD AEOI
CRS
2014 12 CRS 2011 16 EU
2014 107 EU CRS
CRS 2017
2018 30 EU
2003 48 EC
CRS 2015 12 18
CRS CRS
CRS
CRS
Administration des Contributions Directes
CRS
CRS Administration
des Contributions Directes CRS

Administration des Contributions Directes

CRS 2016 2017 30
CRS AEOI 2016
2017 30
CRS OECD
CRS
CRS
CRS
WIT
CIT

OFI
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2008
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QFI QFI
25 CIT
PE
25 CIT
CIT PE
10 WIT
CIT
10
wIT WIT 10
CIT CIT
wIT
WIT 10
10
10
25
CIT
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PE
wIT
WIT
2016
36
2016 30
VAT
VAT

2014

79

WIT
BT

36

BT

SD
SD

QFI

79
QFII
2014

2014 11 16

VAT
2016
2016

SD
0.1
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CIT
10 WIT
10
79
ROFII WIT
11 17 QFII ROFIT  QFII ROFII
QFII ROFII
VAT
2016 24
2016 36
BT VAT
70 QFI
SD
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10
WIT
wIT
QF1 QFI 2014 11 17
2016 12
2014 81 81
81
2016 127 127
81 2014 11 17 127 2016 12
155 36 81 127
SSE  SZSE
wIT
10 wIT
BT 2016 VAT 2016
0.1 SD

SD
SD

SSE  SZSE
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2012 17
2009 11 30
2022 12
127,732,589.70 43.4
38,141,912.62 13.0
38,109,111.62 12.9
26,691,195.09 9.1
13,600,433.75 4.6
13,516,815.38 4.6
11,396,026.58 3.9
7,099,806.55 2.4
6,928,082.30 2.4
4,451,622.13 1.5
2,544,442 67 0.9
290,212,038.39 98.5
290,212,038.39 98.5
4,305,298.01 1.5
294,517,336.40
39,082 100-0
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30 2022 12
( ) ( )
Alibaba Group Holding Ltd. - Class
y 1,474,500 | 20,239,573.17 13.73 | 16,293,182.97 11.05
Taiwan Semiconductor Manufacturing
1,014,000 | 16,538,220.24 16.31 | 14,796,538.21 14.59
Co., Ltd.
KB Financial Group, Inc. 261,990 | 11,065,773.47 42.24 | 10,048,647.69 38.36
SK Hynix, Inc. 151,430 | 10,229,345.60 67.55 8,981,613.29 59.31
Maruti Suzuki India Ltd. 84,253 8,554,442.78 101.53 8,567,877.30 101.69
China Oilfield Services Ltd. -
6,982,000 7,061,180.60 1.01 8,488,835.37 1.22
Class H
State Bank of India 1,091,951 6,038,410.09 5.53 8,110,768.64 7.43
Hana Financial Group, Inc. 242,030 7,716,856.95 31.88 8,048,526.29 33.25
United Microelectronics Corp. 5,987,000 9,625,620.67 1.61 7,927,995.31 1.32
Ping An Insurance Group Co. of
10 _ 1,089,500 6,830,711.32 6.27 7,209,408.17 6.62
China Ltd. - Class H
Samsonite International SA - Class
11 H 2,696,700 5,475,683.74 2.03 7,099,806.55 2.63
Galaxy Entertainment Group Ltd. -
12 1,048,000 6,547,495.12 6.25 6,928,082.30 6.61
Class H
Tongcheng Travel Holdings Ltd. -
13 2,535,600 4,754,126.23 1.87 6,100,681.96 2.41
Class H
Great Wall Motor Co., Ltd. - Class
14 y 4,666,000 8,519,652.31 1.83 6,073,520.42 1.30
15 Kia Corp. 125,970 7,223,766.76 57.35 5,907,489.92 46.90
16 Pinduoduo, Inc.(ADR) 71,380 4,384,801.92 61.43 5,821,039.00 81.55
17 GAIL India Ltd. 4,922,545 6,002,905.92 1.22 5,721,052.84 1.16
18 United Overseas Bank Ltd. 234,900 4,702,073.66 20.02 5,384,074.96 22.92
Zijin Mining Group Co., Ltd. -
19 3,656,000 5,098,182.97 1.39 4,955,573.35 1.36
Class H
China Merchants Bank Co., Ltd. -
20 886,000 4,512,763.07 5.09 4,954,730.35 5.59
Class H
China Longyuan Power Group Corp.,
21 3,890,000 6,176,902.82 1.59 4,754,447.21 1.22
Ltd. - Class H
22 Oversea-Chinese Banking Corp., Ltd. 500,600 4,350,066.42 8.69 4,552,268.18 9.09
Midea Group Co., Ltd. - Class A
23 607,600 4,743,633.71 7.81 4,547,759.62 7.48
(Stock Connect)
24 NARI Technology Co., Ltd. - Class A 1,251,941 4,896,415.82 3.91 4,413,911.95 3.53
25 Kunlun Energy Co., Ltd. - Class H 6,040,000 5,119,009.17 0.85 4,310,167.90 0.71
BOE Technology Group Co., Ltd. -
26 8,746,700 4,880,100.12 0.56 4,271,799.96 0.49
Class A(Stock Connect)
Zhongsheng Group Holdings Ltd. -
27 815,000 5,288,023.64 6.49 4,192,231.07 5.14
Class H
China Petroleum & Chemical Corp. -
28 8,640,000 3,887,057.71 0.45 4,173,084.19 0.48
Class H
29 FPT Corp. 1,244,420 5,303,796.88 4.26 4,059,210.94 3.26
BOC Hong Kong Holdings Ltd. - Class
30 Y 1,131,500 4,354,864.57 3.85 3,856,010.86 3.41
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2022 12

2022 12
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2022 12

423,957,559 56,259,168
2013 31
445,893,805 59,170,108
2014 31
389,905,228 51,740,424
2015 31
379,614,598 50,374,857
2016 31
507,776,327 67,381,919
2017 31
470,776,868 62,472,090
2018 31
10
300,017,545 39,812,328
2019 31
11
299,846,609 39,789,645
2020 31
12
373,849,113 49,609,777
2021 31
13
495,340,478 65,731,681
2022 31
2022 349,795,620 46,417,879
350,339,211 46,490,013
352,128,184 46,727,410
346,799,943 46,020,352
446,700,143 59,277,109
490,997,102 65,155,315
490,647,261 65,108,892
495,340,478 65,731,681
395,879,280 52,533,180
10 321,118,324 42,612,402
11 310,550,655 41,210,072
12 294,517,336 39,082,450
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2022 12
823,435 1.0979
2013 31
1,081,753 1.4423
2014 31
1,034,749 1.3797
2015 31
1,007,920 1.3439
2016 31
1,349,230 1.7990
2017 31
1,327,671 1.7702
2018 31
10
265,136,589 1.4810
2019 31
11
238,633,544 1.5932
2020 31
12
291,504,233 2.1884
2021 31
13
256,098,038 2.1911
2022 31
2022 261,815,328 2.1995
258,095,900 2.1719
270,734,077 2.2928
273,349,734 2.3267
274,778,883 2.3389
266,082,231 2.2765
247,269,733 2.1155
256,098,038 2.1911
232,641,409 1.9904
10 227,644,909 1.9476
11 246,711,950 2.1108
12 231,415,727 1.9799
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3,578,327,380 1.0895
2013 31
2,223,511,839 1.4240
2014 31
1,990,442,160 1.3553
2015 31
1,170,442,370 1.3140
2016 31
3,383,910,012 1.7505
2017 31
2,021,452,713 1.7145
2018 31
10
773,963,567 1.4276
2019 31
11
642,316,501 1.5286
2020 31
12
2,120,884,838 2.0901
2021 31
13
2,040,954,462 2.0828
2022 31
2022 1,963,652,006 2.0966
1,997,044,000 2.0695
2,130,658,054 2.1838
2,191,515,643 2.2153
2,187,801,438 2.2260
2,122,109,705 2.1657
1,971,383,272 2.0118
2,040,954,462 2.0828
1,838,877,592 1.8913
10 1,784,035,407 1.8499
11 1,895,373,860 2.0041
12 1,771,504,363 1.8791
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28,136,399 3,733,700 15.53 2,061
2013 31
35,313,868 4,686,150 19.25 2,554
2014 31
21,226,983 2,816,821 15.80 2,097
2015 31
20,161,464 2,675,426 18.03 2,393
2016 31
20,535,555 2,725,068 22.71 3,014
2017 31
27,732,129 3,680,054 22.11 2,934
2018 31
10
23,977,278 3,181,785 19.35 2,568
2019 31
11
17,720,968 2,351,572 20.88 2,771
2020 31
12
23,641,726 3,137,257 27.61 3,664
2021 31
13
12,343,457 1,637,977 21.89 2,905
2022 31
2022 21,590,498 2,865,059 26.53 3,521
21,260,264 2,821,237 26.22 3,479
21,263,271 2,821,636 26.14 3,469
18,727,990 2,485,204 24.88 3,302
17,375,507 2,305,730 25.22 3,347
16,346,770 2,169,216 23.29 3,001
15,807,610 2,097,670 22.02 2,922
12,343,457 1,637,977 21.89 2,905
13,133,496 1,742,815 19.09 2,533
10 16,415,357 2,178,318 18.18 2,412
11 16,378,666 2,173,449 21.22 2,816
12 13,230,686 1,755,712 20.94 2,779
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29.1
2013 31
31.4
2014 31
4.3
2015 31
2.6
2016 31
33.9
2017 31
1.6
2018 31
10
16.3
2019 31
11
7.6
2020 31
12
37.4
2021 31
13
0.1
2022 31
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28.4
2013 31
30.7
2014 31
4.8
2015 31
3.0
2016 31
33.2
2017 31
2.1
2018 31
10
16.7
2019 31
11
7.1
2020 31
12
36.7
2021 31
13
0.3
2022 31
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2.9
2013 31
24.0
2014 31
17.9
2015 31
14.1
2016 31
26.0
2017 31
2.6
2018 31
10
12.5
2019 31
11
7.9
2020 31
12
32.2
2021 31
13
20.7
2022 31

100x%
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0 0 0 0 750,000
(2013 31 ) (0) 0) () () (0)
0 0 0 0 750,000

(2014 31 ) (0) 0) ) ) (0)
0 0 0 0 750,000

(2015 31 ) (0) (0) ) ) (0)
0 0 0 0 750,000

(2016 31 ) (0) (0) ) ) (0)
0 0 0 0 750,000

(2017 31 ) (0) (0) ) ) (0)
0 0 0 0 750,000

(2018 31 ) (0) 0) () () (0)
10 223,968,857 | 45,688,421 179,030,436
(2019 31 (223,968,857)  (45,688,421) (178,280,436)
11 2,100,281 | 31,344,138 149,786,579
(2020 31 (2,100,281)| (31,344,138) (149,036,579)
12 0 16,580,987 133,205,592
(2021 31 (0)| (16,580,987) (132,455,592)
13 3,099,001 19,422,475 116,882,118
(2022 31 (3,099,001)|  (19,422,475) (116,132,118)

23
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657,980,000 | 47,584,481,000 3,284,359,000
(2013 31 (657,980,000)| (47,584,481,000) (3,284,359,000)
89,730,000 [ 1,812,618,999 1,561,470,001
(2014 31 (89,730,000)| (1,812,618,999) (1,561,470,001)
664,340,000 757,200,000 1,468,610,001
(2015 31 (664,340,000)|  (757,200,000) (1,468,610,001)
80,900,000 658,770,000 890,740,001
(2016 31 (80,900,000)|  (658,770,000) (890,740,001)
1,321,050, 000 278,640,000 1,933,150,001
(2017 31 (1,321,050,000)]  (278,640,000) (1,933,150,001)
454,470,000 | 1,208,610,000 1,179,010,001
(2018 31 ) (454,470,000)| (1,208,610,000) () ( )| @,179,010,001)
10 24,050,000 660,930,000 0 0 542,130,001
(2019 31 ) (24,050,000)|  (660,930,000) () ( )| (542,130,001)
11 192,530,000 314,470,000 0 0 420,190,001
(2020 31 ) (192,530,000)|  (314,470,000) () ( )| (420,190,001)
12 1,160,870, 000 566,315,000 0 o| 1,014,745,001
(2021 31 ) | (1,160,870,000)|  (566,315,000) () ( )| (1.,014,745,001)
13 116,600,000 151,445,000 0 0 979,900,001
(2022 31 ) (116,600,000)  (151,445,000) () ( )| (979,900,001)
10 2019 31
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1,636,924 4,798,866 | 1,330,435 926,058 1,812,079
(2013 31 (602,350) (3.299,931) () ()| @.110,025)
1,049,786 1,573,760 878,525 331,745 1,834,885
(2014 31 (21,980) (548,749) () () (583, 256)
2,842,774 3,495,045 920,137 758,886 1,343,865
(2015 31 (14,160) (284,908) () () (312,508)
283,593 661,953 437,106 284,335 1,118,276
(2016 31 (7,800) (52,755) () () (267,553)
673,593 1,061,460 435,715 261,922 904,202
(2017 31 (93,715) (97,073) () () (264,195)
1,050,744 1,052,465 [ 1,104,908 753,251 1,254,138
(2018 31 (135,705) (67,680) () () (332,220)
10 434,632 407,174 399,049 441,366 1,239,279
(2019 31 (21,970) (77,385) () () (276,805)
11 473,510 801,612 316,114 378,439 848,852
(2020 31 (25,630) (106,080) () () (196, 355)
12 1,027,615 1,029,889 486,030 476,247 856,361
(2021 31 (292,015) (109,115) () () (379, 255)
13 767,438 969,032 50,078 140,947 563,898
(2022 31 (38,770) (254,130) () () (163,895)
2021 15
70,957
69,462
12
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200,000
200,000 2,000
80,000 80,000
750 20,000,000
FATF AML
CTF
OFAC 2004 11 12
AWML 2010

2012 12 14 CSSF 12 02
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2019 13
AML

RBO

RBO
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www.alliancebernstein.com

10

EEA

EEA
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EEA

URL

https://www.alliancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-disclosure-to-investors.pdf
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1,000
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60

2021
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0TC

www.alliancebernstein.com
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https://www._alliancebernstein.com/go/Swing-Pricing-Exclusion-List
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10

31
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131

23 103

2022 12 30 132.70

AY JPY BY JPY A
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2022 31

2022 31

489,953,078 65,016,773
1,716,692 227,805
2,630,269 349,037

952,602 126,410
2,098,960 278,532
2,585,971 343,158
1,207,423 160,225

0 0

0 0

0 0

0 0

2,936 390

0 0
501,147,931 66,502,330
32,535 4,317

0 0
2,429,119 322,344
0 0

527,734 70,030

0 0
1,148,727 152,436
0 0

0 0

0 0
1,669,338 221,521
5,807,453 770,649

495,340,478 65,731,681
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2022 31

8,688 1,153

0 0
13,215,260 1,753,665
14,124 1,874
13,238,072 1,756,692
4,459,552 591,783
0 0

136,180 18,071
165,875 22,012
145,468 19,304
162,281 21,535
194,135 25,762
159,420 21,155
72,042 9,560
34,536 4,583
93,352 12,388
5,622,841 746,151
(1) (0)
5,622,840 746,151
7,615,232 1,010,541
(552,889) (73,368)
(584,936) (77,621)
(104,880, 376) (13,917,626)
0 0
(1,317,729) (174,863)
0 0

0 0
(99,720,698) (13,232,937)
227,644,805 30,208,466
(6,432,742) (853,625)
373,849,113 49,609,777
0 0
495,340,478 65,731,681
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2022 31
A 563,898
A AUD H 240,136
A EUR 9,187,010
A HKD 99,470
A SGD H 3,953
AD 1,773,787
AD AUD H 2,406,055
AD CAD H 596,540
AD EUR 48,448
AD EUR H 30,132
AD GBP H 272,997
AD HKD 953,246
AD NZD H 469,239
AD RMB H 1,044
AD ZAR H 2,126,657
AY JPY 116,882,118
BD 3,164
BD AUD H 12,468
BD HKD 1,369
BY JPY 979,900,001
C 3,115
C EUR 22,902
ED 202,365
ED AUD H 4,492
1 1,091,295
I AUD H 761
I EUR 5,830
I GBP 383
S 530,928
S HKD 402,147
S1 3,141,909
S1 EUR 311

SD 473,272
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$ AUD € HKD SGD
CAD £ NZD
CNH R \

2022 31 2021 31 2020 31

$ 495,340,478 $ 373,849,113 $ 299,846,609
A $ 21.89 $ 27.61 $ 20.88
A AUD H AUD 21.66 AUD 27.70 AUD 21.25
A EUR € 21.77 € 23.38 € 17.50
A HKD HKD  171.82 HKD 214.74 N/A
A SGD H SGD 15.69 SGD 19.86 SGD 15.10
AD $ 13.74 $ 17.93 $ 14.00
AD AUD H AUD 11.75 AUD 15.54 AUD 12.32
AD CAD H CAD 10.04 CAD 13.21 CAD 10.41
AD EUR € 13.71 € 15.18 € 11.73
AD EUR H € 12.46 € 16.40 € 12.92
AD GBP H £ 12.39 £ 16.34 £ 12.90
AD HKD HKD  107.91 HKD 139.44 N/A
AD NZD H NZD 12.84 NZD 16.92 NZD 13.36
AD RMB H CNH 85.40 CNH 111.59 CNH 87.37
AD SGD H(8) N/A SGD 17.08 SGD 13.41
AD ZAR H R 90.69 R 119.83 R 93.89
AY JPY ¥ 2.19 ¥ 2.19 ¥ 1.59
BD $ 13.65 $ 17.83 $ 13.96
BD AUD H AUD 11.74 AUD 15.56 AUD 12.36
BD CAD H(9) N/A CAD 13.80 CAD 10.89
BD GBP H N/A N/A £ 12.94
BD HKD HKD  107.18 HKD 138.72 N/A
BD NZD H(10) N/A NZD 16.82 NZD 13.30
BD ZAR H(11) N/A R 107.61 R 84.35
BY JPY ¥ 2.08 ¥ 2.09 ¥ 1.53
C $ 20.67 $ 26.19 $ 19.90
C AUD H(12) N/A AUD 26.85 AUD 20.68
C EUR € 20.57 € 22.17 € 16.68
ED $ 11.79 $ 15.36 $ 11.99
ED AUD H(13) AUD 13.98 N/A N/A

I $ 24.25 $ 30.34 $ 22.76
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I AUD H AUD 24 .34 AUD 30.88 AUD 23.50
I EUR € 24.13 € 25.70 € 19.08
I GBP £ 23.45 £ 24.79 £ 19.12
ID(14) N/A $  17.97 $  14.02
ID AUD H(15) N/A AUD 15.83 AUD 12.54
S $ 27.85 3 34.48 $ 25.59
S HKD HKD 218.61 HKD 268.21 N/A
S1 $ 24.78 $ 30.96 $ 23.18
S1 EUR € 24.66 € 26.22 € 19.43
SD $ 94.48 $ 123.26 $ 96.21
N/A

®) 15.53 2022 25

©) 10.57 2022 29

(10) 14.88 2022 31

an 99.51 2021 12 20

12) 24.66 2022 25

(13) 2022 24

4y 16.39 2022 25

15) 14.36 2022 25
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2022 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
14
2019 2022 coviD 19
SICAV
2022 28
2022 31
2004 11 A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, C EUR H, CX, I, I EUR, I EUR H, IX
2003 29 A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD
2006 31 A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD ZAR H, B, C,
C EUR, I, I EUR,I GBP,I SGD, S, S GBP, S GBP H, S1, S1 EUR,
S1 GBP, SD
1992 10 29 A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CEUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP
2009 11 27 A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H,
AD ZAR H, AY JPY, BD, BD AUD H, BD HKD, BY JPY, C, C EUR,

ED, ED AUD H, I, I AUD H, I EUR, I GBP, S, S HKD, S1, S1
EUR, SD
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2005 12 14
2007 31
1996 13
1997 19
1993 30
1999 25
2006 22

A, A CZK H, A EUR, A EUR H, A PLN, A SGD, A SGD H, A USD,

A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C, C
EUR, C EUR H, C USD, I, I EUR, I EUR H, I SGD, I USD, I USD
H,

S EUR H, S1 EUR, S1 USD, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,
AD ZAR H, B, B EUR, BD NzD H, C, C EUR, I,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, AA,

AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,
AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT SGD H, AX, B, C, C2, C2 EUR H, I, I EUR, 12,
12 EUR, 12 EUR H, IT, N2, NT, S, S1 2, S1 2 EUR, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NzZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NzD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BT, BT AUD H, BT HKD, BT NzD H, C, C EUR,
C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR,

S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BT, BT AUD H,

BT CAD H, BT EUR H, BT GBP H, BT HKD, BT NZD H,

C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, IA AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, LT, N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, W2,
W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C USD, C2, C2 USD, C2 USD H,

CK, CT USD H, I, I USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, IA, IA HKD H, IA SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NzZD H, AT SGD H,B2 HKD, BT,

C, C EUR, C2, C2 EUR,C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
EI, EI AUD H,I, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

IT AUD H,IT EUR H, N2, NT, S, S1 2, S1 2 EUR, S1 EUR H,

S1 GBP H, SA
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1.1

1994 26

2012 12 14

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,
AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR,

12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT,

S, S1, S1 EUR, S1 EUR H, S1 JPY, SA

S1

2022 10 21
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60

60 60

0TC

1.2

1.3

1.4

1.5
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0TC
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1.0050
1.0970 0.0072 0.0082

2015 11

CoviD 19

CSSF Q&A
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2022 31
FCP
0.05
taxe d"abonnement 2010 174
0.01

A C 1 S S1 H
AY BY
AD BD ED ID SD H

AAAX B C I S S1 H
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AJ AT BT CT IT NT H

AA SA H

AR H

A2 B2 C2 12 N2 S2 s1 2 H SEURH S1
EIR H S SGD H

A B C 1 JAJ W H

AT BT CT IT NT SID SID2 WT H

10D S1QD

SK
AK CK H
AA BA EA IA SA H
AR H
SHK S0
A2 B2 C2 12 N2 S S1 SIBR W2 H

AB C I JAJ W H
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AT BT CT IT LT NT S1D S1D2

AK CK

AA BA EA 1A

S1QD

A2 B2 C2 12 L2

SA

N2 S S1

S1BR
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WT H DUR PH

H DUR PH
SHK H

AR

w2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2 EUR(1) 2.20
Class AD HKD 2.05 Class BT(j) 2.20
Class AD NZD H 2.05 Class C 1.60
Class AD RMB H 2.05 Class C2 1.60
Class AD SGD H(a) 2.05 Class C2 EUR H 1.60
Class AD ZAR H 2.05 Class 1 0.575
Class AY JPY 2.05 Class I EUR 0.575
Class BD 3.05 Class 12 0.575
Class BD AUD H 3.05 Class 12 AUD H(a) 0.575
Class BD CAD H(c) 3.05 Class 12 EUR 0.575
Class BD HKD 3.05 Class 12 EUR H 0.575
Class BD NZD H(d) 3.05 Class IT 0.575
Class BD ZAR H(e) 3.05 Class IT AUD H(a) 0.575
Class BY JPY 2.52 Class N2 1.70
Class C 2.50 Class NT 1.70
Class C AUD H(a) 2.50 Class S 0.10
Class C EUR 2.50 Class S EUR H(a) 0.10
Class ED 3.05 Class S SGD H(a) 0.10
Class ED AUD H 3.05 Class S1 2 0.35
Class 1 1.25 Class S1 2 EUR 0.35
Class I AUD H 1.25 Class S1 EUR H(a) 0.35
Class I EUR 1.25 Class SA 0.10
Class | GBP 1.25
Class ID(a) 1.25 Class S1 1.00
Class ID AUD H(a) 1.25 Class S1 EUR 1.00
Class S 0.30 Class S1D 1.00
Class S HKD 0.30 Class SA 0.10
Class S1 1.20 Class SHK 0.10
Class S1 EUR 1.20 Class SK 0.75
Class SD 0.30

Class A 1.50
Class A 1.20 Class A EUR 1.50
Class A EUR 1.20 Class A2 1.50
Class A2 1.20 Class A2 CHF H 1.50
Class A2 EUR 1.20 Class A2 DUR PH 1.50
Class A2 EUR H 1.20 Class A2 EUR 1.50
Class A2 HKD 1.20 Class A2 EUR H 1.50
Class A2 SGD H(a) 1.20 Class A2 HKD 1.50
Class AA 1.20 Class A2 PLN H 1.50
Class AA AUD H 1.20 Class A2 SGD 1.50
Class AA CAD H 1.20 Class A2 SGD H 1.50
Class AA GBP H 1.20 Class AA 1.50
Class AA HKD 1.20 Class AA AUD H 1.50
Class AA NZD H(a) 1.20 Class AA CAD H 1.50
Class AA SGD H 1.20 Class AA DUR PH 1.50
Class AJ 1.00 Class AA EUR H 1.50
Class AR EUR H(a) 1.20 Class AA GBP H 1.50
Class AT 1.20 Class AA HKD 1.50
Class AA NZD H 1.50 Class 12 AUD H 0.95
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Class AA RMB H 1.50 Class 12 CHF H 0.95
Class AA SGD H 1.50 Class 12 DUR PH 0.95
Class AA ZAR H 1.50 Class 12 EUR 0.95
Class AK 1.50 Class 12 EUR H 0.95
Class AK EUR 1.50 Class 12 HKD 0.95
Class AK EUR H 1.50 Class 12 SGD 0.95
Class AR EUR 1.50 Class 12 SGD H 0.95
Class AR EUR H 1.50 Class 1A 0.95
Class AT 1.50 Class IA AUD H 0.95
Class AT AUD H 1.50 Class IT 0.95
Class AT CAD H 1.50 Class IT AUD H 0.95
Class AT DUR PH 1.50 Class IT CAD H 0.95
Class AT EUR 1.50 Class IT EUR H 0.95
Class AT EUR H 1.50 Class IT GBP H 0.95
Class AT GBP H 1.50 Class IT HKD 0.95
Class AT HKD 1.50 Class IT JPY 0.95
Class AT NzD H 1.50 Class IT JPY H 0.95
Class AT RMB H 1.50 Class IT NZD H 0.95
Class AT SGD 1.50 Class IT RMB H 0.95
Class AT SGD H 1.50 Class IT SGD 0.95
Class B 2.20 Class IT SGD H 0.95
Class B2 2.20 Class L2 1.05
Class B2 HKD 2.20 Class L2 AUD H(a) 1.05
Class BA 2.20 Class L2 SGD H(a) 1.05
Class BA AUD H 2.20 Class LT 1.05
Class BA ZAR H(e) 2.20 Class LT AUD H(a) 1.05
Class BT 2.20 Class LT SGD H(a) 1.05
Class BT AUD H 2.20 Class N2 2.05
Class BT CAD H 2.20 Class NT 2.05
Class BT EUR(h) 2.20 Class S 0.15
Class BT EUR H(k) 2.20 Class S1 0.65
Class BT GBP H 2.20 Class S1 EUR 0.65
Class BT HKD 2.20 Class S1D 0.65
Class BT NzD H 2.20 Class S1D2 0.65
Class C 1.95 Class SA 0.15
Class C EUR 1.95 Class SHK 0.15
Class C2 1.95 Class W 0.95
Class C2 DUR PH 1.95 Class W2 0.95
Class C2 EUR 1.95 Class W2 CHF H 0.95
Class C2 EUR H 1.95 Class W2 EUR H 0.95
Class CT 1.95 Class WT 0.95
Class EA 2.00 Class WT AUD H 0.95
Class EA AUD H 2.00 Class WT EUR H 0.95
Class EA ZAR H 2.00 Class WT GBP H 0.95
Class | 0.95 Class WT HKD 0.95
Class I EUR 0.95 Class WT SGD H 0.95
Class 12 0.95
2022 25
2022 29
2022 31
2021 12 20
2021 20
2022 24
2022 21
2022 31
2022 31 2022 31
$ 1 $ 0
$ 132,288 $ 30,283
$ 159 $ 3
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B 0.00 4.50 C 0.00 1.00
E 0.00 3.00 J
0.00 3.00
2022 31 21,238,032
2022 31
846,565
2022
11
2022 31 46,266
2022 31
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV
SICAV
SICAV

SICAV
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SICAV

SICAV

2022 31

2022 31

1,554,213
25,813
260,872
0

©r B B
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2022 31
2022 31
2022 31

2022 31
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2022 31

$ 909,506 351,146
7,803
$ 3,208,684
$ 280,000
$ 62,000
$ 13,192,012
$ 250,000
$ 35,015,001
$ 14,210,050 9,478,912
$ 47,990,000 12,323,411
$ 2,960,000
12,286,932
3,310,000
49,045,000
$ 80,127,862
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2022 31

U.S. Treasury Notes,

2.88 , 05/15/2032 1,159,120
U.S. Treasury Notes,

2.88 , 05/15/2032 48,591,232
U.S. Treasury Notes, 89,044
1.88 , 02/15/2032

U.S. Treasury Notes, 23,195,195
2.88 , 05/15/2032

U.S. Treasury Notes,

2.88 , 05/15/2032 4,472,649
U.S. Treasury Notes,

2.88 , 05/15/2032 55,707,725
U.S. Treasury Bonds,

6.75 , 08/15/2026 238,950,459
U.S. Treasury Notes,

1.88 , 02/15/2032 22,417,970
U.S. Treasury Notes,

2.88 , 05/15/2032 41,921,065
U.S. Treasury Bonds,

6.25 , 05/15/2030 5,720,738
U.S. Treasury Bonds,

6.13 , 08/15/2029 235,375,000
U.S. Treasury Bonds,

6.25 , 05/15/2030 31,669,931
U.S. Treasury Bonds,

6.25 , 05/15/2030 10,001,982
U.S. Treasury Bonds,

6.25 , 05/15/2030 32,424,381
U.S. Treasury Bonds,

6.25 , 05/15/2030 19,385,679
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20
2022 31
2022 31
45,184
2022 31

3,192,683 18,423,241

1,291,140 1,373,004

1,243,725 1,307,244

10
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2022 31

ACM

ACM

ACM

2022 10 21
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A 1.70 0.05 N/A 2.00
A AUD H 1.70 0.05 N/A 2.00
A EUR 1.70 0.05 N/A 2.02
A HKD 1.70 0.05 N/A 2.00
A SGD H 1.70 0.05 N/A 2.00
AD 1.70 0.05 N/A 1.99
AD AUD H 1.70 0.05 N/A 2.00
AD CAD H 1.70 0.05 N/A 2.00
AD EUR 1.70 0.05 N/A 2.01
AD EUR H 1.70 0.05 N/A 2.00
AD GBP H 1.70 0.05 N/A 2.00
AD HKD 1.70 0.05 N/A 2.00
AD NZD H 1.70 0.05 N/A 2.00
AD RMB H 1.70 0.05 N/A 1.98
AD SGD H(a) 1.70 0.05 N/A 1.98
AD ZAR H 1.70 0.05 N/A 2.00
AY JPY 1.70 0.05 N/A 2.00
BD 1.70 0.05 1.00 3.00
BD AUD H 1.70 0.05 1.00 3.00
BD CAD H(c) 1.70 0.05 1.00 2.99
BD HKD 1.70 0.05 1.00 3.00
BD NZD H(d) 1.70 0.05 1.00 3.00
BD ZAR H(e) 1.70 0.05 1.00 2.98
BY JPY 1.45 0.05 0.72 2.47
C 2.15 0.05 N/A 2.45
C AUD H(Q) 2.15 0.05 N/A 2.43
C EUR 2.15 0.05 N/A 2.43
ED 1.70 0.05 1.00 3.00
ED AUD H 1.70 0.05 1.00 3.05
[ 0.90 0.05 N/A 1.20
1 AUD H 0.90 0.05 N/A 1.18
I EUR 0.90 0.05 N/A 1.17
I GBP 0.90 0.05 N/A 1.20
ID(a) 0.90 0.05 N/A 1.20
ID AUD H(a) 0.90 0.05 N/A 1.18
S N/A 0.01 (8) N/A 0.15
S HKD N/A 0.01 (8) N/A 0.15
s1 0.90 0.01 (8) N/A 1.06
S1 EUR 0.90 0.01 (8) N/A 1.02
sD N/A 0.01 (8) N/A 0.16

N/A
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TER Swiss Funds & Asset Management Association SFAMA 2008 16
(a) 2022 25
(c) 2022 29
(d) 2022 31
(e) 2021 12 20
(8) 50,000 0.01
82.17

AICPA
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2022 31
)
Great Wall Motor Co., Ltd. - Class H 7,792,000 $ 11,794,177 2.4
Hyundai Motor Co. 33,890 4,966,125 1.0
Kia Corp. 259,380 15,668,875 3.2
Maruti Suzuki India Ltd. 123,672 14,104,477 2.8
46,533,654 9.4
Galaxy Entertainment Group Ltd. 1,536,000 8,630,423 1.8
Tongcheng Travel Holdings Ltd. 4,164,400 8,584,860 1.7
17,215,283 3.5
Gree Electric Appliances, Inc. of Zhuhai - Class A (Nth SZ-SEHK) 279,600 1,292,454 0.3
Midea Group Co., Ltd. - Class A 654,600 5,045,372 1.0
TCL Technology Group Corp. - Class A 1,845,300 1,108,649 0.2
7,446,475 1.5
Alibaba Group Holding Ltd. 1,771,700 21,286,495 4.3
Matahari Department Store Tbk PT 7,511,100 1,938,185 0.4
Mobile World Investment Corp. 507,500 1,601,834 0.3
Zhongsheng Group Holdings Ltd. 1,347,000 6,392,874 1.3
7,994,708 1.6
Samsonite International SA 4,882,200 11,968,037 2.4
114,382,837 23.1
Bank Negara Indonesia Persero Tbk PT 12,406,500 7,125,849 1.4
Bank of the Philippine Islands 2,746,940 4,644,679 0.9
BOC Hong Kong Holdings Ltd. 1,855,000 6,404,946 1.3
CTBC Financial Holding Co., Ltd. 4,512,000 3,483,597 0.7
Dah Sing Financial Holdings Ltd. 694,200 1,852,981 0.4
Hana Financial Group, Inc. 347,410 10,194,641 2.1
KB Financial Group, Inc. 729,600 26,973,736 5.4
Metropolitan Bank & Trust Co. 3,038,880 2,846,498 0.6
Military Commercial Joint Stock Bank 1,949,880 1,975,246 0.4
Oversea-Chinese Banking Corp., Ltd. 562,700 4,868,183 1.0
State Bank of India 1,132,871 7,570,709 1.5
77,941,065 15.7
Metro Pacific Investments Corp. 35,522,000 2,359,488 0.5
PICC Property & Casualty Co., Ltd. - Class H 3,126,000 3,385,402 0.7
Ping An Insurance Group Co. of China Ltd. - Class H 1,606,000 9,484,131 1.9
12,869,533 2.6
93,170,086 18.8
BOE Technology Group Co., Ltd. - Class A 10,153,800 5,438,880 1.1
GoerTek, Inc. - Class A 556,200 2,615,328 0.5
Luxshare Precision Industry Co., Ltd. - Class A 960,200 5,215,592 1.1
Tong Hsing Electronic Industries Ltd. 319,000 2,237,585 0.4
15,507,385 3.1
FPT Corp. 1,244,420 4,596,578 0.9
Vnet Group, Inc. (ADR) 798,400 4,271,440 0.9
8,868,018 1.8
Novatek Microelectronics Corp. 613,000 5,306,793 1.1
Realtek Semiconductor Corp. 351,000 3,990,012 0.8
SK Hynix, Inc. 140,230 9,980,858 2.0
Taiwan Semiconductor Manufacturing Co., Ltd. 1,762,000 29,234,004 5.9
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United Microelectronics Corp. 10,792,000 $ 14,572,524 3.0
63,084,191 12.8
87,459,594 17.7

Power Grid Corp. of India Ltd. 3,769,134 10,886,438 2.2
GAIL India Ltd. 5,427,076 9,295,775 1.9
Kunlun Energy Co., Ltd. 10,078,000 8,795,635 1.7

18,091,410 3.6
ACEN Corp. 436,080 58,242 0.0
China Datang Corp. Renewable Power Co., Ltd. - Class H 18,002,000 4,518,448 0.9
China Longyuan Power Group Corp., Ltd. - Class H 4,126,000 6,686,804 1.4
China Yangtze Power Co., Ltd. - Class A 1,312,000 4,554,724 0.9
Xinyi Energy Holdings Ltd. 9,688,000 3,925,216 0.8

19,743,434 4.0

48,721,282 9.8

REITs

Frasers Centrepoint Trust 1,462,300 2,364,878 0.5
Ayala Land, Inc. 12,559,000 6,407,539 1.3
China Resources Land Ltd. 1,482,000 6,089,480 1.2
CIFI Holdings Group Co., Ltd. (a) 10,062,264 2,564,059 0.5
CK Asset Holdings Ltd. 537,500 3,636,430 0.7
Country Garden Holdings Co., Ltd. (a) 5,463,000 1,621,770 0.3
Longfor Group Holdings Ltd. 1,912,000 6,236,345 1.3
Megaworld Corp. 31,599,000 1,406,776 0.3
Midea Real Estate Holding Ltd. 2,550,600 2,733,006 0.6
Times China Holdings Ltd. (a) 4,114,000 613,271 0.1
Vincom Retail JSC 2,206,100 2,606,482 0.5
Vinhomes JSC 935,700 2,434,536 0.5

36,349,694 7.3

38,714,572 7.8
China State Construction Engineering Corp., Ltd. - Class A 1,699,700 1,264,779 0.2
Jiangsu Zhongtian Technology Co., Ltd. - Class A (Nth SSE-SEHK) 960,500 3,095,292 0.6
Ming Yang Smart Energy Group Ltd. - Class A 773,400 3,004,028 0.6
NARI Technology Co., Ltd. - Class A 2,779,641 11,046,130 2.3

17,145,450 3.5
Ayala Corp. 183,280 2,291,204 0.5
BOC Aviation Ltd. 571,000 4,586,944 0.9

25,288,377 5.1

HKT Trust & HKT Ltd. - Class SS 2,162,000 2,903,345 0.6
International Games System Co., Ltd. 398,000 4,877,339 1.0
Tencent Holdings Ltd. 310,900 12,960,934 2.6
Media Nusantara Citra TBK PT 43,406,500 2,675,893 0.5

23,417,511 4.7

Hansol Chemical Co., Ltd. 52,450 8,568,147 1.7
Shanghai Putailai New Energy Technology Co., Ltd. - Class A 250,600 2,299,389 0.5
10,867,536 2.2
Gansu Shangfeng Cement Co., Ltd. - Class A 478,620 1,013,018 0.2
Huaxin Cement Co., Ltd. - Class A (Nth SSE-SEHK) 353,100 887,415 0.2
1,900,433 0.4
Ganfeng Lithium Co., Ltd. - Class H (a) 451,680 3,990,980 0.8
Zijin Mining Group Co., Ltd. - Class H 5,058,000 5,761,275 1.1
9,752,255 1.9
22,520,224 4.5
China Oilfield Services Ltd. - Class H 11,502,000 11,958,199 2.4
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PetroChina Co., Ltd. - Class H 15,372,000 $ 7,266,187 1.5
19,224,386 3.9

Uni-President Enterprises Corp. 1,562,000 3,387,006 0.7
476,285,875 96.1

Vincome Retail, Macquarie Bank Ltd., expiring 03/31/2023 3,701,260 4,372,061 0.9
Vinhomes JSC, Macquarie Bank Ltd., expiring 07/15/2024 526,800 1,370,646 0.3

5,742,707 1.2
FPT Corp., Macquarie Bank Ltd., expiring 03/31/2023 1,499,628 5,538,071 1.1
Mobile World Investment Corp., Macquarie Bank Ltd., expiring 03/31/2023 459,900 1,451,593 0.3
Military Commercial Joint Stock Bank, Macquarie Bank Ltd., expiring 03/31/2023 922,827 934,832 0.2

13,667,203 2.8

( $546,148,971) $ 489,953,078 _ 98.9
ANZ, London(b) 0.80 2,221 0.0
BBH, Grand Cayman(b) 1.65 4 0.0
BBH, Grand Cayman(b) 4.15 6,234 0.0
Hong Kong & Shanghai Bank, Hong Kong(b) 0.40 41,326 0.0
Hong Kong & Shanghai Bank, Singapore(b) 1.10 50,142 0.0
Sumitomo, London(b) 0.87 28 0.0
Sumitomo, Tokyo(b) 1.68 2,530,314 0.5
2,630,269 0.5

2,757,131 0.6

$ 495,340,478 _ 100.0

Brown Brothers Harriman & Co.+ AUD 35,754 usb 25,334 09/12/2022 $ 865,416
Brown Brothers Harriman & Co.+ CAD 6,253 usb 4,889 09/12/2022 127,462
Brown Brothers Harriman & Co.+ EUR 388 Usb 402 09/12/2022 11,841
Brown Brothers Harriman & Co.+ EUR 10 usD 10 09/12/2022 (34
Brown Brothers Harriman & Co.+ GBP 3,606 usb 4,413 09/12/2022 222,439
Brown Brothers Harriman & Co.+ NZD 6,382 usb 4,089 09/12/2022 184,348
Brown Brothers Harriman & Co.+ SGD 66 usD 48 09/12/2022 971
Brown Brothers Harriman & Co.+ UsD 48,755 AUD 69,803 09/12/2022 (985,193)
Brown Brothers Harriman & Co.+ usD 9,513 CAD 12,264 09/12/2022 (175,333)
Brown Brothers Harriman & Co.+ usD 388 EUR 386 09/12/2022 94
Brown Brothers Harriman & Co.+ usb 402 EUR 388 09/12/2022 (11,841)
Brown Brothers Harriman & Co.+ usb 8,463 GBP 7,028 09/12/2022 (296,517)
Brown Brothers Harriman & Co.+ usb 7,856 NZD 12,486 09/12/2022 (216,951)
Brown Brothers Harriman & Co.+ UsD 93 SGD 128 09/12/2022 (1,165)
Brown Brothers Harriman & Co.+ usb 24,209 ZAR 402,304 09/12/2022 (741,874)
Brown Brothers Harriman & Co.+ ZAR 206,409 usb 12,727 09/12/2022 686,386
Brown Brothers Harriman & Co.+ CNH 2 usb O* 09/19/2022 2
Brown Brothers Harriman & Co.+ CNH 1 usD O* 09/19/2022 (€Y}
Brown Brothers Harriman & Co.+ usb O* CNH 1 09/19/2022 1
Brown Brothers Harriman & Co.+ usD 13 CNH 91 09/19/2022 (210)

$ (330,159)

$ 2,098,960

$ (2,429,119)

126/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

* 500
®
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AUD

CNH
EUR
GBP
NZD
SGD
usb
ZAR

ADR

REIT
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SraremenT OF AsSETS AND LIABILITIES

August 31,2022 ABFCPI
Ivnmmic
Diversitied Global Eguity Global Value
Porifokis Blend Fortlolio Porifilis
USI (LsIn (UKD
ASSETS
Investments in secumlies al valle . oo e 5 3600786 5 BB307.162 5 6524550665
Reccivable for investment seourities sald ..o o oL oo 220,360 197,708 2852704
Time Geposils. . e 1,539,826 3,686,554 8157, 785
Dividends and inferest receivable . ..o oL 9,196 141,236 (SRR <1
Unrealized appreciation on forwand foreign curmency contracts . .. ... ... .. ... ... 208, 166 501,275 5461, 106
Cashatdepositarv and beoker . ... ... ... .. .00 B A, 192 437 254 2 HI351Y
Recervable for capital stock sold. | e 5448 5,780 e |
Upfront premiums paid on swap contracls ., ... ... ... .. R IR BRG A ik
Inberest receavable om SWAPE .. L. i e 5873 -0 -
Unrealiecd sipprechilion O SWIPS . .. ..o et et e e e e e T94T5 - RIS
Unrealized apprecition on financial Tulures Contmets .. ... oo oo iaaa.. 45,782 -0 -
Receivable on securitics lending income. ... oo ..o oL oL o - 195 2825
Ohermeceivables e 32,510 -0 -(-
37,320,500 93,267,164 GTAETHEIR
LIABILITIES
Pavable for mvestment secunties purchased ..o o0 0o i i i i e e 1,261 004 36, B 5304656
Ulnrealized Gepreciylion o WIS . .. ... ue i e iiaa e e 182,790 " i3 oIS
Unrealized depreciztion on forwand Momign cumensy ontrsesls, ... oo, 149,721 368,550 3912983
Uplront premiums received om swap contmels .. ... .o 34453 (- -0-
Diwidends payable . oo e - - T36,07T
Due todepositary amd broker. . ... L L 19,663 ), 588 514,431
Payable for capital stock redeemed .. ... .. ... 521 138,705 B51128
Unrealized depreciation on financial futures contracts .. ... ... .. ... .. .. .ooo.. 42,421 - -0
Interest pavable on sWaps ... ... T2 - (-
!}Fiinnxnrim:n._ul\..illl.lu e e L - e . . Ak E S )N
Acerued expenses and ether labilives. ... ... o L e 237508 180,516 Fra082
1,925,823 1116017 12,002 258
MET ASSE TS e § 35304677 5 92151,147 5 663 TRTST0

Sew notes o fnancial stalements,
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ABFCPI
_—eeeeeeeeeeeeeeeeeeeeeeeee e e 0 0 e e 0V e
Emerging Chimin
Markets Asia Ex-Jupan Lo Volntility Shard Americiin
Growih Equity Juapan Strategic Equity Druration Cilabal High Imcome
Fortflie Forilolie Value Portlfdio Fortfivlio o Portflio Yiek! Portlfdio Porthidio
(US1Y) (UKIYy Yy (LS1) (U5 (LS LIS 1]

5 SI73515% 5 489953078 Y o590 SUASE 50 119038227 5 400342476 5 1443922590 5 16.636,055,53]

111,550 1. 716,6492 1353164585 103 18641040 Gl B, T, T 1.537.022,252
25509370 2,630,265 150,897 247 IEIE 1T TAISAIR TT630,769 ZE6,334, 160
TO2335 952602 7632303 122,124 3,035,806 233,747,183 19 042 BES
B3 470 2,068, 540 105,951 608 1,349,157 2901153 168 Ol 639 127,477,271
676,173 2585971 o[ L 4125993 62,729,063 183,432 862
359238 1,207 423 1,770, 1546 1,031,748 12388 56,518400 103, 738,520
i i <[ Ak EiN 01,403,492 571372399

-i)- -0 -0 -k 156,437 30,039 9598 21577441

- (- s | - 3,005,793 20,764,763

-0 -0 (- A BTE 108 742453 2,921,594

7,560 2930 T0,212 73 -0 -k LS

-0 -0 3,574,538 -k -0 15,445 -

SR 036,902 501,147 231 Tk, 150,947 125369811 JEHE, 291 820 15, 783,787,540 19, 177319678
757 32535 75054581 249 603,557 641,553 608 1.976,952,793

Ak 0. "R AL 723065 218,736,494 204394035
Q4787 24200119 57,717,221 1,725,986 405,843 194,531,957 143 433 508
-i{- -0- - - - 128,449,141 T3 659,003

3548 527,734 G,ET2 6 156,701 481573 92 5205912 G 218,752

- -0 312407 D58, 685 TOT ABS 30,709,574 66,773 406
TH2652 1,148,727 273,581 473 Ted 625 1.3591,55] 23,934,250 31,836,209
-0 -0 - -k - 4. 380,433 22,786,528

- -0 <[ gis 45217 Eis 4,775,730

- - ¥y A A L Ak

1 (86,575 1,669 338 49,078,937 RM T05.728 27.&]4& 21.773.445
1,938,319 507 453 345,067, 553 3,960,966 2.717.022 1,362 430,578 2 610N, 593

5 SLIAMSER 5 495340478 ¥ 6nWnEI36 5 121399845 S 479574798 5 14421357362 5 16,566,716,085
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StATEMENT OF ASSETS AND LIABILITIES (continued)

August 31,2022 ABFCPI
Emerging
Furopean Murkets Morigmge
Income el Tncome
Portfdio FPorifislic Forifolio
(ELUH) (LS (USRI
ASSETS
Investments in secumlies al valle . oo e € 1340101524 5 471,066,284 5 B00380,237
Reccivable for investment securities sald ..o o o Lo o 2830, 146 2,297 487 107019
Time Geposils. . e 43 167,116 12,563,800 34,708,221
Dividends and inferest receivable . ..o oL 23,232,739 T, To60, 765 A, Toi611
Unrealized appreciation on forwand foreign cumency contracts . .. ... .. .. ... ... 24871788 6,529 599 357
Cashatdepositarv and beoker . ... ... ... ... .0 B 130,202 16,69 42 R.61 1,630
Recewvable forcapitad stock sald . ... L Ll B 1. THLAR] AA0, 620 TIT1223%
Upfront premiums paid on swap contracls ., ... ... ... .. R Ak T BN Gar ik
Inberest receavable om SWAPE .. L. e e i 138,503 73915 298,510
Unrealiecd sipprechrlion O SWIPS . .. ..o et et e e e e -k 222,680 804,963
Unrealized apprecition on financial Tulures Contmts .. ... oo oo iean. 4633041 -0 -
Receivable on securitics lemding income. ... oo .o oL -0 -0 -0
Othermeceivables - = -0 52,585
1 58381 400 520,600, 15940 BA1LA73, T
LUABIL T IES. | e
Pavable for mvestment secunties purchaged , ... ... e 6,420,128 6,034, 083 6225000
Ulnrealized Gepreciylion o SWIPSE . ... ue i e i iaa e e e 1000, 795 1534325 3938736
Unrealized deprecizion on forwand Momign cumensy ontrssls, ... oo, 20653 067 6,149,063 1,569,722
Uplront premiums received om swap contmels .. ... .o Q33 420 1,385,261 2 518357
Diwidends payalble . oo 1689926 1841311 21406006
Due todepositary and broker. . ..o QAR 219 1,701 1,825,181
Payable for capital stock redeemed . ... .. ... 4515870 1,634,115 1,529,030
Unrealized depreciation on financial Tutures contracts .. .. ... ... ... .. .. .ooo.. 2491940 6,648 -0
Interest pavable onSWaps . ... ... . 1 1,135 40,275
!}Fiinnxnriliun._ululll.lu e e P s e - . Ak - 320 300
Acerued expenses and ether labilives. ... ..o e 2162623 T 636 1.1 502361
47 3 R 18,062 3018 T, Tl R
MET ASSE TS e € 141107501 § 502511882 & 82M713206

® Investment activity within the Amencan Income Portfolio that relates 1o its investment an the Emerging Markets Debt Portfolio has been
eliminated for presentation purposes of the combimed financals,

Sewe notes o fnancial stalements,
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AB FCPI

Gillobal Brond 11
1ot llia Combined
{LSIN (LS

5 12266166 5 36072876362
47,008 2, 17000 43

186,932 508977501
Q1677 A4T6,532 328"
19, 115 4T TTAT0G
734,360 PO 06,412
- 173724330
4,249 1516900018
16,257 52308028
EX K] 25,781,287
36,728 O ZROET2
-0- 14,205
(1 1259, 156

13,6246, 106 40,288,805, 789"

R BE 645,542 .55
217057 429353, 204
73,136 370606351
21,1 HIT 05,582
32,047 165 GTR 8T
54,333 102,582 262
- T0,122.925
8, () 20.RGH 52R
4508 5455119
(). 321,300
63,4460 50820605
1,227 230 40505 423 GOTE

5 12398EF 5 36, 189382182%
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the year ended Augusi 31, 2022 AB FCPI
Dynamic
Dhiversified Cilahal Equity Cilohal Value
Porifolio Ilend Porifolie Porifolie
(LUSIN (U1 (USIK

INVESTMENT INCOME

L 5 27778 5 8981 3 12974
SWWIIE IICEITIC . . Lottt et i a et e e e et e e e iaeaaiaaais T35 -0 -
Dividemds, el . e EEE 1,650, 1 17,062,834
Securities lending income, net. . ... i e - 11,748 4,285
616,582 1,710,895 17,120,047
EXPENSES

Mmool FEe. ... e e e 316477 928,971 5,583,950
Expense on swaps .. ..o P 19,574 i k
Mamagement Company fee .. ..o e e . 39, T6h0 38,6061 ATR 138
B T T4, 716 65,735 173,083
D L L. e e aaa e ieeaaaeeaaaiaeaas 19,219 22 590 195,113
Distrbation (e ..o e 9,581 T.51% 144
Professional Tees . e 126,648 99,791 HR317
Depositary and custodian fees . ... ... ... e 158,756 29,930 194,924
Aceounting and sdministration fee ... 27,601 37259 109,438
Primtmg. . ...... e e 418 Bl 12,4659
MsCElanemus ..o e e e e e 65,291 39915 S5.BE0
1058 447 1271180 T312.753

Expense reimbursed orwaived .. (339 238 (108 370 -0
b 719,206 1,162,801 T312,753
Nt investment incomie (loss) . oL {102,637} 548,054 DR07T3IH

REALIZED GAINS AND (LOSSES)

On invesiments, forward foreagn currency contracis, swaps,

financial futures contracts, options and eurrency. ... ... oo 1,411,057 9,029,252 84,552,071

Capital wathholdingiax ... ... ... o e e 255 13,270 (48,776
CHANGES IN UNREALIZED GAINS AND {LOSSES)

OMAMVESIITEIIS, ...ttt ettt et ia e e e e e e e e e e e (B, Te T3 (37.431,75% (250,275,221)

O finaneia] Peemes contmeis . ... oo e e e e (9, 20063) - (-

On Forward foreign curmency ConIEICES . ... Lo i e e W3 R 4,791 {520,808

O SWEPE | L e e e e e { 176, 89 -[- --

Onophions Willen . . ... ... e (- - -

Result of operalions. . ... e (7.578,592) (27,836,342) {156,409 480}
CAPITAL STOCK TRANSACTIONS

T e T [2348,081 ) (16332794 (102,176,142}

L (- (- (BETTE2N
NET ASSETS

Beginning of year. . . . .. e 45321350 136,340,253 931,336,021

Cwrrency translaton adjustment ... oL i - - -

Emd of wear. ... e 5 353677 5 92151147 5 663TR1STD

{ah The financial information for the Suztainable US Thematic Porifolio is for period from Seprember 1, 2021 1o January 28, 2032, See Note A
See notes o financial stalements.
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ABFCPI
-_— 00—
Emwrging Jaapan Short
Markets Sustiinablke Asia Ex- Sirategic Clvina Low Duration Glahal High
Growlh 'S Thematlc Jupun Equity Walue Volatiliy Fapuity Fomed Woheldd
Fortfolia PFortfolia Portfslis PFarifolio Fortfolia Pogifalia Portfnlba
(LS (USIN () (LK1 APY) (USI) (LS (LS
3 13984 § 1 306 B 688 - 15360 § 17162062 5 LZI5378,890
-0 -0 -0- - = 1157373 166,650,378
ILBTE 5060 1,750,150 13,215,260 179,219,968 2870060 o A0, 3860, TES
T0.774 23,479 14,124 1.002359,3590 T.REG o Ak
10,963 324 1, T74.935 13,238,072 180,249,364 2893 830 18319435 1422 416,056
LI 233 4,706,205 4,459,552 60,85, 5603 1656.970 3,050,162 233,450,430
-i- -0 (- - - B, 510 28258242
STHE.BSY 196,725 136,180 1,508, 620 6,383 A125E3 15,553 416
375,442 131394 165875 2148477 75514 234,421 045,544
TR 165 206,707 145,468 1,924,236 45,263 207,056 740,756
719 21,691 162,281 7063 7.2010 23l 11, 107,086
171587 B0,030 194,135 39,631,602 109,933 346,256 1,224,610
202903 - 159,420 9,339,100 62,193 133,502 074,280
92.707 SBA05 TIO42 4,104,233 40049 21,859 22377
13275 737 35306 H13,159 6,272 149511 192 870
175098 16375 93352 17,115,402 50174 25,618 106382
11,542 K38 5A18ET3 5,622 540 137,507 855 2,142,174 5452759 300035 003
-0 -0 [N} (SHEIDETT) { DO (W) (133,288) [
11,542 838 5418873 5,622 540 T, 088, 1 T8 2,034, 108 5320471 309,039,993
(579514} (3,043,938 7615232 101, 161, 186 855,742 12,0508, Sl 1,113, 376,063
(34.978.905) 103,283 544 (5525804 652,760,452 (RO2.66T) 28T R (1.151.851.543)
{3524) -0- [ 584,5900) - A A 237029
(133,048 BU2) {208 432 (BT} { 100 B0, 376) (150,529, 436) (35,772,180) (0035319 (2,724,647 492)
-0 -0 -0 -k -0 1,540,652 (6, 267,472)
(58, 258) (205,543 (1,317,729 45,558 452 {1028,643) 1,661,213 (61,549, 211)
(- -(0. <[ Ak (- (1,001,893 13,303,739
=) - () Ak =} ALk AR5,008
{ 168,605 303) {109,945, (120 (95, 20, 558) G, 90 G (44,853 748) (22654315 (2817313, 789
(27,132 456) (H67,655,502) 227,644,805 (2319, 880,503 15,251 9% (22.879.801) 2333 . 422.005)
{57.693) -0- (6,432, 742) (T, 036, 182) {2605.478) (6175227 (1. 233.852.758)
T41958.125 STT.653,520 3738459113 B A3, 000,365 153,597,072 531,284,341 20,805,535,914
i B [ A ) b Ak
5 Ad6(MHSHA S =[] A953404TE Y 6090083304 5 121390845 8 4757 TR 5 14421357362
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the vear ended August 31, 2022 ABFCPI
Emernging
Americun Eurapesn Murkets
Tncome Income el
Porifokie Fortfdis Partfolis
UK (EUR) {LSI
INVESTMENT INCOME
T 5 1EEA0LES £ 92080547 5 958537
SWWIEF IICEITIC . . oL ottt e i aet e et et e e e aaiaais 129,203,251 H7,136 57972
Dhividemds, et . e 33,851,711 [ 10,479
Securities lending income, net. ... ...l A s -0
1,256,686,811 92477 683 45,026,988
EXPENSES
Management fee, 19,482 224 17,348,570 5191121
Expense on swaps 30,263,372 134,570 210,572
Aamagement Company [eE ... e e e e 17,587 689 1,397 837 247414
BT G297 316 15,685 233,008
DS L e 2341684 T69, 057 230,300
Distribartion fee ... ..o 6,531,654 36677 1349447
Professional Tees . e 1. 462460 FHT 335 327512
Depositary and custodian fees . ... ... ... e O, 1T 36,262 133,704
Aceounting and sdmimistration fee ... ... 212377 210,857 96,342
Prmbimg. ..o i e 326,453 3,764 6,130
Mizcellaneous | 1207757 165,639 108,422
270,619,203 21,106,289 TAIZ3E
Expense reimbursed orwaived .. L {1599 nis -0
B L 270060 5,04 21, 105,259 TA23 R
N INVESUTREIH IRCOIMIE . © . ..o URG0GT,TET 71,371,394 37,503,050
REALIZED GAINS AND (LOSSES)
On invesiments, forward foreagn currency contracis, swaps, financial futures
contrects, oplions and CUMeney . .. ... ... e (1,225,239, 2700 B, 306,860 (92,359.4373)
Capital wathholdingfax ... ... ... o e e Ak Ak (-
CHANGES IN UNREALIZED GAINS AND {LOSSES)
M AMVESIITEIIS, L. .ottt et ettt ie e e et e e e e e e (2 873,187,184) (183,101 3549 (145,504, 505)
O finameia] PUermes contmeis . ... oo e e e e {15061, 16T) (6,657, 5450y (B0 08
On Forward foreign curmency COnIRICES . ... oL oo e e {14.957.715) R AT 305 (3 A405607)
O SWEPE | L e e e e 1900, 738, 540 (1,000, T595) 1,701 65%
Onophons Willen . . ... oL .. e 2347, 74 {d492,233) -
Result of operablions. . ... .. e {2047,200] 28] ) (23,000408)  (202,241,484)
CAPITALSTOUCK TRANSACTIONS
(Decrease) ..., e e e (AARRIURA20)  (TIRIGA2S0 (139076, T63)
Distrbations, . . (B35033,647T) (T5,45,195) (260, 288.517)
NET ASSETS
Beginning of year. . . . .. e 2AE3TA3953%  22454%0,354 BT 18640
Cwrrency translaton adjustment ..o L i - [k -{-
End of wear. .o 5 16,560,716,085 € 14101076501 5 502,511,882
L

[nvestment activity within the Amencan Income Portfolio that relates o ats investment in the Emerging Markets Debt Portfolio has been

eliminated for presentation purposes of the combimed financals,

S notes o financial stalements,
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ABFCPI

Maortgage
Tncome Gilarbal Bonad 11
Parifolic Pariflio Combined
(USIDN (USI) (USRI
5 HRLIZR3YZ 5 46182 5 2555991 407
1740, 104 123365 209 431 300
E 1S -0 115,511,073
ala -0- 180,737
B, BT A5G 584457 2.571,114,526*
BT3RO G23TH 402 397 635
56,370 G005 61,053,345
413,629 13806 37 400, 406
005992 1308 21,238,032
305,900 1346 18,353,021
1565 -0 18 06, (8
312,141 30,539 5,543,845
178,449 22337 3272925
136,850 12,975 1,455,259
10,931 6,747 41,871
138,582 34,983 3.414.733
11. 267619 173,064 66E30,125
(L977) -0- (1172429
11265642 273,064 ] 65T 65
Ti613.85 3113493 2,306 456, 530
{6565, 900, 1 658 (541,278 (2278617 516)
Ak 0 {386,982
(43,004,147 (1,024,033 {6URE0, T3 354)*
A {58, 300K (31,281 432)
{2.382.470) A1318 (74.355,22%)
5,753,275 (306,561) 204,503, GEE
{44,715) -0)- 2,148,151
(33,994,371} {1,607 60 {6,688 B85973)"
(595,593 445 [GH9305) (8,920,573, 304)=
(34.471,800) [A5E443) (2.229090.676)
1,493 772013 15,0604, 144 54.360,039,002
Ak (- (332087 BET)™

3 82071329 5 12398876 8 36,189 382 182°
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SHARES QUTSTANDING
Angust 31,2022 AB FCP1

Dynamic Gilohal Fequity

Diversified Blend Cilahal Yahwe
Porifolie Parifolie Partlolis
CLASS
B e 230,446 5T 2680672
T 22,0605 18,250 245213
AEURH ..o e e s e e 35151 197682 A
N - 64,222 3,768,430
ARG H L e - - 402 5935
A e e ea e e - - 1,545,256
A A H e -0 - 2,270,854
ADCADH .. v iviauiisaaaissssamsisasiisaasiensassinatisssasrnssantnaa - - 3aT1A
ADEURH. . ... - ( = 65,381
AR H e (- = 244212
L -0 - H53342
ADZARH. ... e e A (k (- B57.820
T 495,131 (- Ak
AXEUR. ....oooiiin e . 1.701 -l Ak
ANSGD. ... e e e e e 11,061 (- A
e -0 22329 2204
T -+ 6,384 Ak
BN e e 41,16 (- Ak
L 16 - Ak
Ceaiisanaisanaas T T T CirEssEirEssiiiEaa 4,284 1 SOETCH 184,289
CEUR.............. e . 2,903 52 5316
CBURH -:...ccoicisssmcssaassransssssrirasascssssscsasarsasiinssanisas &5 -{- A
L 574651 - ELS
ot . L) B 0,287 1.518,940
T 18,707 15870 456
TEURH. ..........0. e e T 105,401 - Ak
| . (- (- 493
LR e -0 -0 253,10
D e e . 1.0 -k Ak
B e e e e e ( = 3,338,767
e -0 (- 3,128
1 (k- (- G83,650
0 o - 419387 Ak
- -0- 235930 10,297 071
STEUR ... e e -0 pr 360
SIGBP.............. e . ok 77 4,666
= = 1 0 1593 865 Ak
S e . - (- 0k 1.173812
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ABFCPI
L

Enserying

Markets Asin Ex-Japun  Jupan Strategic

Girowily Faquity Value

Porifolic Parifolic Partfolio

CLASS

- 10,021,007 503 808 29 004
AAUDH............ e e e e 1525984 240,136 Ak
T 0 S . {k = 397
T 107 855 G 18T 000 G677
L 0 (- 12812
T 5 1 11,250 AT Ak
AL e -k (- 90
1 10,434 =8 Ak
T 1 5 1,67 =) T2l
11 5. 2373 3,953 1,164
AUSD . ... .. e e e , k ik 24 406
e T 81 5 - - 121,235
1 0 10,485 1773787 11,732
B 1 1 (- 2406055 316,152
1 T 5 - S, 5400 Ak
Y . i Lt ] Eis
0 51 (- 3132 Ak
AR H e e e -0 72,9497 Ak
A HEDY e 0 953 246 (-
ADNZDH. ... e e . - 460230 37004
B B 0, 0 - 1,004 Ak
5 L1 I . - -k 64,123
B 0 ik 2. 126,657 42,452
L - 116,882,118 Ak
B e e e e e 16,773 -0 Ak
0 - 12,468 Ak
I 1 5 -0 1,369 Ak
L «{k ST0.900,001 Ak
e e e e e e e e e e e e e 05,137 3ll5 232
L 1L 2062 23902 147
L 1 151 (- -k 32
L R 5 -0 - 73
ED.o......... e 123,067 202,365 Ak
1 1 -k 4,492 Ak
L e BT 181 1,091,295 359
7L . 1,495 il Ak
0 161,288 R30 2,003
0 =) 8 - 36T
L 1 - IR3 A
1 - B 100
| - -k 13,4858
[USDH. ... e e 0 -k 15863
N s o h s s mmae i am e ma e m et e mma r e e s mn ey 27487 N8 Ak
B Lt e e e e e e e e e e e e e e e e -0 S30,978 -
1 -0 -0 421
0 A -0 402,147 Ak
3 W7, TEL ERE IR A
SIEUR ...... e 128 3n T4
3 ] 1 131 (- A
£ L -0 - 200,233
1 e e - 473,272 EAT
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SHARES QUTSTANDING (continued)

August 31,2022 ABFCPI
China Short Global
Low Vaslutility Dhuration High
Equity Bond Vickl
Portfilie Portftie Partfolio
CILASS
Bl e e e e e e 611,076 20635, 704 131,870,463
ABUR ..o e e 2,612 HEOS0 1,769,278
AHED, ... ... ....... e e . 30,975 e Ak
T 29,301 - -
A2 e e RIS G348 730 43135897
e | (- -k 586,458
A B R L e e e e eaa e -0 1 20, 5800 672,638
L - A A5 1,463,150
e | -k 39,240 436,089
B N (- -l 328216
T e . Ak =k 3,947
= | - -0 683,807
A e e e aeeaaaeeaaaean - 260,585 2503, 258
B I (- 922,051 145,584, 561
0 I -k GIR207 1,201,743
AAEUR H. o e e e e - -k 2038467
B 1 = 351,218 4,844 318
A HE D e -0 82383 12,488,744
T N I - -l 2, 186,626
AABRMEBH ... e < - 4,043,021
11 (- 37318 1,773,135
AAFARH. ... ... ..., e . - -l 246,194,725
Y 480,918 i Ak
A A H e 1,264,732 -0 Ak
Y 80,772 -0 A
T 5 O 19, TR =k A
A H . e e e 51,0806 -0 Ak
ADHEKD L e e e e 192, 140 -k A
Y T R | i Ak
Y - | 23 -0 -
B O 2.5m0,257 - Eis
A e e e e e e e e -k 3985607 Ak
T -0 - 16,293
AKEUR...... e 0 -k 112317
AR LR H. e e e -k Fi 36TH
AR EUR H . e -0 - 53,247
Al o e . Ak 5,801,457 1368321417
A 01 =k 315165 TT.534,005
L I 1 i 58,790 TE0] 443
1 I S (- 52,934 L
1 I S - (- 16,063 5,500,043
1 T e (- T 145 3,950,008
ATHRD. ..ol e 0- 23065 10v], 339,600
1 I I (- 57704 11,261 619
e I - 1 -0 -0 2,724,336
1 L -0 - 334425,
1 (- 20,305 19,652,573
B i i i aiaaa i eaaa i eeeaaeeaaaeeaaiaean -0 15442 A
Booooooooo e 15,067 7300 83,432
N 03 = Ak
B e - - 10,856
B e e e P e (- -l 3024
B A H. . e e - -0 141
e I 1,245 (- Ak
BT ......co0oveiitn e e e (- <k 408,274
I LS -0 48,930
L 0 - -0 2875
BYNZDH........... e e 0. B 219
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AB FCPI
_— -
China Shorl Cilobal
Low Viskutibity Dheration High
Exquity Bond Vied
Porifolic Parifolic Partfolio

7350 248,433 18,477 428

2,772 -k 10919

.k 324,552 1,881,591

-0 -0 5401

Ak 457 10,524

=k =k 1,056

-k - 739

A N3 19,053

= RS 154,990,712

- -k 10,603 Bom

O 0k 24,756,160

41,613 1 0IB 852 25,132,704

292 1,292 125,158

(- 405000633 10,972,527

= =k 4,448

-k -k 34,568

Ny G007 31418

- 343,758 1,057 871

- - 31,721

[28GDH. .. R e e e Ak ik 28,547
T - -k 233,412
L e e e e . i -k 20,184
IQDEUR............ e e e e e e e s NS al 569
5 - 197 625 3,441,321
L 5 =) 8 -k 755 G
T =k NS 65,058
L B - 23,691
L 1 - - 226,791
5 10 ik i 49 439
T 1 -0 - 11,385
d e e e -k - 4,192 787
B, sttt eae et e e e e e e e e n e e et mn e e e [ 117,595 428,768
Y -0 1 56,891 1,557,657
S e 190,719 T11LE72 Ak
£ A532330 =k 15,933,252
£ S -0 2AT5.048 -
SI2EUR............ e e e e . LY i Ak
L a8 (= 320
£ iy - 43,002,274
b L e 0 127471 552 5060
L - RIS 105, 881
B e e e -k -k 10,352,022
e e e e e N (- G0,23%
W B R, e e e e e e e e iy N8 713
B e e e e e e e e e e e e - - 175,657
L | - N8 TR
W LR He. . e e L -k 15,731
L - -k 173,822
L R 0 =k 179,205
L 5 =k = 129 8949
W EU R L . e e e -0 - 223,202
WITGEPH. .......... e e e e e . - -k 14,551
W RN H . o e e -k - 59816
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SHARES OUTSTANDING (continued)

140/435

August 31,2022 ABFCPI
American European Emerging
Incamese Imcomse Markels Dbt
Portfolie Portfolis Partfolie
CLASS

. T o s e . . . . . 134776,353 2000147 i
L 686,326 - 560
- (- 358,92 Ak
A e eee e i e e e Esa et S3.605581 I RS0ATR 416,887
. | el 204 2545 ]
e 0 3,867 -0 -
2 5 1228, 166 (k 172,141
A B R H L e 1,575,591 - 35372
P | 507 309 -0 2H25
AZPLN ...... e (k =k 3,502
e 0 &l ol 1,323 9,305
T 1 BEE - A
AZRGDH........... e e e e TO153% i 225660
| - 262,957 Ak
B e -] 1 - 369853 A
L e . B6,000, 345 1,650 408 3855215
T par 8 i) 0541 340 2625194
T L I 3481577 -0 6,350
T L TI5 765 = Ak
T 0 1,273,105 -0 1157
AR GEP H . e e e e iee e T0ER B05 -0 2880
0 1 24672342 =l 142,115
T 0 5 -k 4,720,924 A
Y I 4,176,332 -k 44,729
T o 5,500,200 SRT920 1.224
Y L1 2275343 BL957 1,430
AAUSDHE. ..ol e . O 41,865,578 Ak
B . 2 17,107,423 0 T.326,253
- - 11,197

- -l 1,059

L 36,385 11361 Ak
Y 6,337 -k -
L A 2385 NN Ak
Y ok 2,443,780 e
L L 57097 -0 ]
Y 3 I 0 13,615 - A
1 GEE, | BD,407 13,630,077 6,831,577
1 L FERC A E ) AT A3 4,558,617
0 1 19,447,111 “(k 137317
AT R PH . L e e e 55,711 = Ak
L I R 5,337 301 - 55,163
L I R 3 6,823 3066 -l 229,174
1 I 13,940,797 N8 20330
1 I | 189,648 555 -l 543,124
ATSNADH. ... e e 11117 886 -k 464,743
AT RAIB H . e 3355509 B Ak
0 = L 1,226,391 - -
B 11 2B 408, 260 67 T3 139334
L B 1 1 =k A28, T05 Ak
- 1 (- 14,154,035 -
e TIH, by =k Ak
L -0 127,606 Ak
B e e e e 41,003 6RO RIS
BIHED, ...... e i . . . . . 45 -k 1,115
R -k 1,300 Ak
B e e e e 138,333 - Ak
1 T 44,521 T3337 Ak
| s 24,504 Ak
B e e e eeea e e eeaa e 1,595,114 1,102 EIRE
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ABFCPI
-—_—
American Fouropean Emerging
Inamse Incamse Markets Debit
Portfolic Portfolis Partfolie
CLASS

0 362,002 AL Ak
N 129,402 - Ak
S - 40,773 -0 Ak
BTGBPH ................ e 7420 0 IS
L 1 5 651,228 ik Ak
0 73,525 -0 -
S 1 -k 31,630 A
e e e e e e e 22,013,073 GO 9068 217972
L 11,325 -0 1,054
CuUsh....... e <k 142,473 Ak
ettt et et e e e 5533453 53,247 87,870
L I - 5515 - [
L ol T35 i 213
L S I BE05 - 541
L0 - 4554 A
CHUSDH ... ... e e . NS 1400922 Ak
K e e e e e e - Q011 Ak
L 152,639 -0 1,072
L I8~ NN G300 Ak
B e Z8.358,860 -0 H35,571
N 3602348 -0 175,647
. 13 4369722 =k 407,708
B e e e e e e -0 - 168,124
5 - - B.615
L e e e i 43,719,131 TIRTIS S3H 6HG
L 71,136 - -
T . - 276,577 A
D e e e e et et ma e ar e n e e A e 45,218,491 6,292 116 159,171
3330487 (R | 29 B8

381,534 033 GO

(RLL - Ak

3.181.757 -k 1464

1824051 ( 3,449,512

135,704 e Ak

s - -0

£7.002 -k A

I2 USD» -0 26,112 Ak
- 11 - 2474634 RIS
A i e e 512,155 B, 80 e
N I 5 3,503,664 ik Ak
T 0 (- 1. 185 -
L . -0 1,434 A
1 1 1 Ak 126,704 Ak
L e e aieeaaiieeeiians INAWOTT 91,232 -
ITAUDH. ........... e e oy Ny 1876
I 5 477475 - Ak
L 211,228 - 1,333 333
L 1 IB4958 0 A
| 0 15910 i Ak
e ol WL -0 Eis
(/101 T [ e e e e e 267361 {k Ak
I 34,134 - A
I 50,667 - A
T 5 1,000, 935 1354 Ak
- (- 143,545 Eis
d e e e e e e e e 68,173,276 =k A}
e e et e e eea et a e 3333 -0 Ak
Ll e e e e eaaieeeaa e k-] - Ak
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SHARES QUTSTANDING (continued)

August 31,2022 ABFCPI
Aumerican Furapean Emerging
Inamse Incamse Markets Debit
Portfolio Portfolis Partfolie

CLASS
B e m e e e e e AR 3RG [ 10,557
i 2600,214 - i
e B | - 54,882 Ak
b L e e e e e e e e e e e e e e 1 682,630 =k ).
3 S0G23 308 2ET R Ak
= -0 -0 3,971,735
SI2EUR............ e e e e = =ik 266
= I 14,483 0 Ak
= I -0 -0 521
SIGBPH. ... e e . . e <k [k 431
L - 349 Ak
B S H L e - 7923 448 Ak
SID L e e e e e e e e 570,000 Q20207 Ak
3 32713 - Ak
Bk e e 3951 333 -k HO2 683
SALSDH.. ... . () BO0, 142 Ak
1 1 308,637 1B, 02 Ak
B e e e ieaaeaaaieiaaaea B, 164 -0 Ak
Wi e e . 4,100,425 Q36,645 Ak
B | 135,581 150051 -k
W2IEURH. .......... e e 179335 -0 Ak
W2USDH........... e e e e e =k 4,667 Ak
B e e e e e e -0 203323 Ak
B | I - Al A
1 =} SR 0E Ak
L 2,380,304 1004651 Ak
WITALUDM ... e e 582,131 -l Ak
WTEURH........... e e e e 241,933 i Ak
W GBI H . e 53,221 - Ak
B 1 235115 -l Ak
B 1 5 IR, 167 1,078 Ak
- - 4,151 Ak
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AR FCPT
e e i

N lortgage Cillal

Incanse el 11
Paertlaolhe Pt Fodis
CLASS
% . . . . . . B.501,516 L
42 . . . . . . 5. 106,420
V2 BELR 19 523 [k
A2 HKD 1,108 0
42 B . f . . i : : : 5 5 L
AN 257041

i
WINEUR. .. . . . . . o . L 2400 {
A . TEISMGT {
VAALUDH 3 ST IR 0
WA HKED . . 1,714,654 i}
MARMBH L o o . L . o o o . . 675, 149 {
YASGIYH AT {
MAXARH. . . . . . . . . . 161995 0
AR EURH 77T L
v 2 AA00374 0
SPALTIXH . .. . . . . TG, M 0
AT EUR . . . . . 18,258 A
SIEGHPH GRAl L
AT HED
ST SGD
AT SGIDVH
AN L
WX EUR
BXx

BX EUR

™ 16, (RS 0
i-_"-'"|1_"|‘"|-1 (i
TEUK. .. ... . . . L . . . . . . . R | L
AL e L
12 EUR 1823 L
I2Z EUR H . : . . . . . . : b5, 772 L
ITEURH 3471 L
I B2 {h
N2 . . . LA (53 ik

i

0

[4
CIEUR
i
|

byl I 351
5 1,177

51 . . . . . . . . 10,272 448 1610626
51 ELE 1 i}
S1EURH o) 0
510 . . . . . . . . . 1618 L
L, 120 50 {}
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StaristicaL INFORMATION ABFCPI
Dyvnamic Diversilied Porifolio
_ August 31, 2022 Ausgust 31, 2021 August 31, 2020
MR ASSEIS. - o oo e e § 35394677 5 45321350 5 42312154
Class

7 5 2028 5 M2 & 2037
AEUR ............ e e € 2018 € 205 € 1707
AEURH oo £ 1741 € 2171 £ 1504
AX B o 5 2443 5 297 7454
ANEUR oo £ 2433 € 2473 € 2057
ARSI SGLAL 0 SGDAYI0 NIA

B NIA WA 5 1554
B L 20,49 § 7l s 2098
o + R SGD2E.60 SGD3A32T NiA
e $ 1970 § 236l § 1991
BB e e e e £ 1960 £ 2000 £ 1660
CEURH oo e e € 1680 € 068 € 1765
e $ 2330 5 279] s 2353
L e 5 2179 5 258 5 113
TEUR «ooven e . £ 2168 £ 2190 £ 110
FEURH oottt e £ 1871 £ £ 1912
T e 5 2746 5 3xa7 S 2718
SEEURH ALY oo o oot e NA £ 239 € 2011

Gl Equity Blend Fortfolis
August 31, 2022 Aumgust 31, 2021 Aungist 81, 2020
Net Assels,  ...ue.. .. e L5 9n15L147 % 13634025 5 106,438,086
Class

A e $ 7307 § 2948 S 2189
AEUR o £ 2296 € 2497 € 1835
AEURH .......oovev0t. e £ 202 £ dadR £ 1991
R <1 B SGD32.27 SGDARGT NiA
T S 1908 § 2463 S 1847
BSEDD SGI26.69 SGD3A314 NA

O $ 2141 § 2748 § 2049
CEURAZD oo e e e £ 1351 £ 2398 £ 1717
L e 5 260d 5 3415 5 2515
FEUR « oo e e £ 2680 € o £ 3108
B MA A 5 3016
g Tl T HE 250,25 HKD32] 85 NIA
) RS § 2040 § 3709 § 2722
BEELR -t e £ 2073 € 3141 € 178
SEGEE oo £ 2531 £ 2698 NIA
518G L. T e SG4L12 SG49 9] NIA
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ABFCPI
_—_—__
Calbal Yalue Porifolie
At 30, Z02T Aumgusd 31 2021 Aot 31, 2020
NEEASSEIS. . ..o oo o oot e §  6aT8IST0 S 931336020 § 366,088,109
Class
A § 1803 § 2210 $ 1651
AR e et € 17 € 1872 € 1384
ASGD o $GD25.21 $GD29.74 NIA
SO H Lo e e SGDI& 12 SGD22 33 SGD16.74
AD $ 132 § 1683 § 1304
ADAUDH oo o AUDI2 00 AUDISS? ALDI2 18
ADCADH oo CADIZ.80 CADI15.90 CADI2.43
ADEURH ... o € 1290 € 1658 € 1203
ADGBFH .o £ 1238 £ 1593 £ 1248
A R e HEDO3 82 HEDN 3029 MiA
ADSGDH (3] - oo NA SGD16.49 SGD12.82
ADZARM ... e . RE2.05 R105.47
B $ 1459 5 1807
BIV () - o e NA § 17.13
BIAUDH © o oo N/A NIA
BIYEURH ..ottt e ' NIA
B ZARH © oot NIA
G e § 2038
CEUR o s e e e e e € 1726
L e § 2580
FEUR oo oo € 2186
T DT NIA
LSO © oo e e S04 T4
S § 3021
SORP e 2%
SGBEPH © 0o oo £ 167
S SR § 2716
SUEUR oo oo € 1300 ;
SLGBE .o £ 19.76 NiA
S $ 113.75 § %793
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STATISTICAL INFORMATION (continued) ABFCPI

Emserging Markets Growih Portfulio

At 30 22T Aumgusd 31 2021 Mgt 31, 2020
e T T P S S6IPESRY 5 741958125 5 TH3,008.409
Class
b 5 4246 5 5585 § 4783
AAMIDH.......... e ALUDIRZI ALUD2S 53 AUD2L28
AHED e HKD333,27 HKD434 41 NIA
AMNH ... e P04 TR PLNI2 64 PLN10R 36
ASGD ... e e i BGDTANS NiA
ASGDH ..., T, . SGDI447 SGD19.07 SGDI6A0
Y 5 T 5 1578 5 2142 S IR=&d
B 5 3172 5 4214 5 3643
o 5 3477 5 45 5 3952
AL H () o vttt e et s e e s e e et e e e e e e e e e NIA ALUTI23.00 ALID20.13
R - e € 3459 € 329] € 33172
5 5 1134 T 1541 5 135
L o 5 5207 5 &0 5 5172
FAUDH e AUDIS.98 ALUD26.53 AUDI2TED
FELUR -ttt e e € SLE0 € 5054 £ 4838
N e 5 2081 § 27 5 2365
Y ) DO NIA 5 ®132 5 6835
S B § 5426 5 T069 5 5995
SLEUR ottt et e € 5403 £ ST € 5025
BLEHP L £ 4677 £ 514 NiA
Sustaimable US Tlhenwatic Por Flio®
January 28, 2022 August 31, 2021 August 31, 2020
e S 1,066580807 S 977653 506 § 204 554651
Class

b 5 4051 5 4479 § 3333
. % AUDT0 IS AUDTT.RY AUDSR.29
LY 1 1 o e CADG92 CADTLED CADSL 68
AL R e e e e e € 3633 € 379 € 2794
ABURH .......... e o € 6308 £ Goo £ 3268
A GBI H e £ 5299 £ s6l E 4378
AHED ... .. ... .. e HEDR 5 TR HE D48 44 NiA
ASGDH ... ..., e SGDA247 SGDAR.00 SGIUA26
AN L 5 TR S ®6id S 6415
B 5 3305 5 3669 7.57
o 5 3835 5 4248 3176
CEUR e £ 3440 € 3508 £ 2667
CEU R H et et e e £ 6037 € &7.10 € T
L&) 1 SG0DE207 SGIDST 17 MIA
o 15.08 5 1674 MIA
L o 5 JH.00 5 5100 5 3903
FEUR - e € 43.05 € 0 € 3273
FEURH oot e e e e £ 6873 € 7600 £ 5675
61 T £ 2313 £ 2484 £ 1885
I 5 #3467 § 9440 5 60
BN EUR et et € 7684 £ Tous £ sl
B 5 6560 5 7204 s 5274
% 5 S0GD 5 SAE2 5 4113
SLEUR e € 4546 € 4727 € 3447
STIPY H e ¥ 472.00 ¥ 52000 ¥ 38500
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ABFCPI

Asia Ex-Japan Equity Portfilio
Augst 31,2022 August 31, 2021 August 31, 2020
NEEASSEIS. . - oo\ o oo ot § 495340478 § 3TISONE  § 299896600

Class

A § 2189 5§ 2761 2088
AAUDH . AUD2L66 AUD2T.TO AUD21 25
AEUR oo € .77 € 7338 € _17.50
AHKD e HKDI71.82 HKD214.74 NA
ASGDH L $GD15.69 SGD19.86 5GD15.10
8 P $ 1374 $ 17.93 § 1400
ADAUDH o AUDLLTS AUDIS54 AUDI232
ADCADH oo e CADI0E CADI3.21 CADIOA
ADEUR Lo € 1371 € 1518 € 1L73
ADEURH .00t ettt e e € 1246 € 1640 € 1292
ADGEPH L.t £ 1239 £ 1634 £ 12590
L B HKDI07.91 K139 44 NA
ADNZDH © oo NZDI2.84 NZD16.92 NZDI336
ADRMBH . ....... B o CNIRS0 O 59 CNHET37
ADSGDHBY © oo e oo e N/A SGD1T.08 SGD13.41
ADZARH o R90.69 R119.83 R93.89
Y Y ¥y 219 Y 219 ¥ LW
BED o $ 1365 5 1783 s 1396
BDAUDH oo e AUDIL74 AUDIS 36 AUDI236
B CADH D) © oo NA CADI3.80 CADI0.89
BDGEFH .o oo WA NIA £ 1294
BODHKD ... HKD107.18 HKD138 72 NIA
B NZDH CI0) Lo oot e NA NZDI6& NZDI330
B ZAR H (110 - oo oo oo NA RI07.61 RE435
BY JPY e Y208 Y _2m Y_ L5
G $ 2067 § 26,19 $ 1990
CAUDHIZ) oottt e e NA AUD26.85 AUD2068
CEUR e e e € 2057 € 2217 € 1668
5 $ 1179 § 1536 s 11w
EDAUD H I3 oo AUDIZO8 NIA NIA
L o 2425 § 3034 § 2276
FAUDH © oo oo AUD243 AUDA0. AUD23.30
P € 2413 £ 2570 € 1908
LGP, e £ 2345 £ 479 £ 1912
I TL T PO N/A § 17.97 s 1402
IDAUD OIS oo NA AUDISS AUDI2.54
B $ 2785 § 3448 § 2550
S KD oo e HKD2 1861 HKD268 21 NA
) BT 2478 § 30,96 § 2318
SEUEUR oottt € 2466 € 2627 € 1943
T I § 9448 § 123.26 § 9621
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STATISTICAL INFORMATION (continued) AB FCPI
Japan Strategic Value Porifolio
At 30 22T Aumgusd 31 2021 Mgt 31, 2020
NEUASSEIS. . . ¥ 669083364 ¥ BAR3000365 Y 8665430416
Class

S e e e e NiA MA ¥ 10,350,000
A ¥ 12,031.00 ¥ 11,676.00 ¥ 9,342.00
AAUDHI6) . NiA AUD22.71 AUDI® T2
ACZEH e C7K1,009.83 CZK9S2 60 CZKTRA.96
AEUR oo € 8622 € =97 € 7543
AEURH ..ot e L € 2764 € 12 € 2239
ANZDHIT) NIA NZD24.85 NZD20.39
APIN ... e PLNOT T | NADG 65 NiA
ASGD SGDI21LOT SGD142 75 NIA
ASGDH o e SGIIT. 20 S0GI6 T2 8GN 36T
AUSD o S 8663 S 10617 S w005
AUSDH .......... e 3 34718 5 3308 § 27
AD ¥ 11,876.00 Y 11,823.00 Y 993000
ADAUDH AUDI549 AUDIS 58 AUDI3.24
ADNZDH .o NZDIS9T NZD16.06 NZDI360
ADUSDH L e e e 5 1552 5 1548 $ 13.04
ADZARH Lottt e R109.05 RI0E 9% R9142
B NA ¥ 8229400
BEUR ..o evstet et e e e st e et e e e NIA € 6565
BID © oo oot e NiA ¥ 986100
BDAUD HOIBh oot e AUDIS.40 AUDI310
BDUSDH ..o NIA s 1293
BOZARH o e M R&1.01
O ¥ 10,880 00 ¥ 894100
CEUR .ot € mss €T
CEURH ..o e € 253 € 2115
L 5 8 97 5 B4R
L o ¥ 13,154.00 ¥ 10,672.00
FEUR oot € 10140 € 8448
FEURH .o € 2963 € 23R
ESGD o SGDI37.54 SGID60.88 NiA
L S R42 S 11965 10072
1 5 37306 5 3577 5 397
L [ € 3046 € 2938 € a7
SL NA NA ¥11,257.00
SLEUR ..ottt e e € 10416 € 10751 € s9ll
SLUSD .o S 10461 S 1268 S 10624
SIUSDH(9) ... e . NA s AT § 2076
8D ¥ 12,939.00 ¥ 1281500 ¥ 10,685.00
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AB FCP1
L

China Low Volatility Equity Portfolic

Angust 31, 20224 Ausgusd 31, 2021 At 31, 2020
ML ASSCIS. | e S 121 824745 5 153597072 5 146,211,198
Class

A e i e e e eea e e 5 4768 5 644l & 6715
N € 4744 £ 5154 € 3638
T HEID374.26 HK 350100 NiA
AP N H o e e M _NR0LST PLMNI0T 36 |=:_*~<111_m
Y 5 1351 5 1908 s
ADAUDH e e A2 03 AUMTX AL R Te
A A H i CADI24T CADIT D CADIY30
ADEURH ........ e e E_ 1287 € 137 € 199]
ADGERPH i L 1265 E 1508 £ 19.6]
AL HELY e HED106.05 HEM 4% 48 MA
A N H e NADI23G NEADIT.AT .\'?.I)]".E
ADBREMBH (I o e e . MiA CRHI22 63 CNHI32 49
AD SGEH i SGDI2TT7 SGIDIR 12 SGiD19.59
AR LARH i i s R11649 RI2578
- ETA 5 50T 5 5342
< € 3700 € 4297 € 477
] MiA MiA 5 2062
B AU H o i e E NA AUDIETY
5 : MiA € 1987
B MAIH e NEADI2.46 NZD1T.T6 NAD19.30
I O 1 MNiA R117.43 R126.9]
e e e e e e 5 -l-'l: 5 63 5 6319
L 1 e £ 4424 € 51,10 € 5300
Lo e 5 5796 5 Tra7 5 HO33
R € 5767 £ 65T € 6733
e e 5 7344 5 9741 5 9Tl
e 5 6505 § B9 £ BO6H
2 L E 6474 € Ti63 € 7515
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STATISTICAL INFORMATION (continued) ABFCPI

Shert Duration Bond Porifolio

At 30 22T Aumgust 31 2021 Mgt 31, 2020
B ASEEIS. | e e 5 479574798 5 531,284 341 5 570,900,697
Class
7 5 713 5 7.5 5 17
A EUR ottt oe st e e e e € 711 € 643 € 630
A2 $ 1774 5§ 1845 § 1844
AZEUR v oo e € 1766 € 1563 € 1546
AZEURH ..o e e € 1373 £ 1448 € 1460
ATHKD ... e S HKD130.28 HKD143.% WA
AZSGDH Y - oo oo NA $GD15.59 SGD15.58
A e $ 1070 s 1.8 S 1194
ARAUDH © oo AUDIOSI AUDIL34 AUDILED
T . 1 CADIDTS CADNL SR CAD 202
AMGEFH o £ 1069 £ 1153 £ 1L
AMNHED ... .. e HE8103 HEDSS A5 NiA
AANZDH 23] oo NA NZDIL6T NZDIZ 1L
AASGDH $GDI0TL SGD11.53 SGDIL
A S 686 s 730 s 745
AR EUR H (24 i i im i i e i a e NiA £ 11.95 £ 1239
AT o $ 712 s T s 176
ATAUDH Lo e AUDILOT AUDILS] AUDI2.13
ATEUR © oo € 71 € 642 € 650
ATEURH .o o et oo e e e € 1089 € 1160 € 1188
ATGBPH . £ 1132 £ 1207 £ 1238
ATHEDR .. ....... e HE 55 G HE DS T NiA
ATNZDH oo NZDI1L.44 NZDI2 18 NZD12.47
AT SGIH oo SGDILG SGDI236 SGDI265
X $ 570 $ 606 s 621
B 7.14 § 7.8 276
B NA NA § 1452
BREUR (250 o0ttt NA € 1218 € 1217
B e N/A NIA S 1115
BT A20N © oo e oottt et e e e e NiA § 763 5 7EI
BEAUDH © oo NA NIA AUDI2 16
L A NiA NiA CARI222
BT GBPH o0t NA NA £ 1239
L NA NIA 5 620
e s 74 s 1% 776
O $ 14.56 § 1521 § 1526
CIEURH . et e i e € 1208 € 1374 £ 1391
D o $ 714 § 7.5 s 17
FELR e e € 712 £ 643 i1
B e $ 1290 5 1333 § 1325
L 4 MNiA AUD20OT ALD0.00
IEEUR © v oot e € 1283 € 1129 € 1111
I £ 1470 £ 1541 € 1544
S AT 1172 § 1246 5 1275
FEAUD H BN oo e NA AUDI235 AUDI267
N § 1409 5 1473 5 1479
R 5 1156 5 1229 5 1257
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AB FCP1

Shart Durabien Bond Pertfolio (contineed )

Augst 31,2022 August 31, 2021 August 31, 2020
B 9267 5 om A S 100,90
SEURH 29D -0 oot e NA € 1652 € 1648
SEEDH 0N o oo e NA SGD17.9%9 SGD17.79
) § 1636 § 168 5 1674
g e 1 € 1628 € 1429 MiA
SUEURH LY - oot ool NA € 1566 € 1566
3 N s 8036 s msam s 8769

Calobal High Yield Portfolio
_Awgei3L 2022 Awgust 31, 2021 August 31, 2020
NEEASSEIS. . - o oo o oo $14,421357362  S20805945914  § 20,280,358,505
Class

7 5 309 5 am2 5 36w
AEUR .o B T € 308 € an € 3w
A $ 1512 § 17.48 5 158
AZCHEH oo oo CHF14.11 CHF16 63 CHELS24
AZEUR oo € 1504 € 1480 € 1325
AR H L e € 21,32 £ 2508 [
AZHED oo HEDI1I867 HKD135.9%9 NA
AZPLNH ... L . PLN9S TS PLNICE 67 PLNGS 88
L ¢ T SGD21.14 SGD23.52 NA
AZSGDH ..o SGDI9.62 SGD2LTS SGD20.60
B e e s R/ 5 1047 s 1031
. ALUDZ 76 ALUDS.9] AUDS.R0
AR CADH © e or st e CADTET CADO. 9 CADORT
ANEURH © oo € 800 € 1017 € 1003
AAGEFH oot £ 183 £ 0w £ _om7
ANHED Lo HKD65.01 HEDSL 46 NIA
AANZDH Lo NZDTHS NZDI00] NZIX 88
AARMEH CONH54.32 CNHER 85 CNH61.T3
AMNBGDH e e SR 0 SN0 26 SGIL L
ANEARM oo RS3.40 RE7.97 R66.68
7. 5 1inn 5 1243 5 1205
AKEUR oo € 1001 € 1051 € 1010
AR B H e e £ 984 £ 1224 € 11.=9
AREURH .« € 850 € 1073 € 1060
AT $ 308 § 378 § 366
AT AU H oo AUDI020 AUDIZT4 AUDI239
ATCADH L CAD9.35 CADILE3 CADIL2S
AT EUR vt et € 308 € 320 € 307
ATEURH ..o oo e € 1041 € 1295 € 1255
ATGEPH oo e oe e oo e e £ 1031 £ 1287 £ 1250
ATHKD - HED23.99 HKD29.42 NIA
ATNZIH . .ot et NZD9.42 NZD11T3 NZDI A0
ATRMB L o CNHET.98 CNHE4 3 CNHE1.49
ATSGD .. ... e .. S0 38 SGI0E 0 HiA
AT SGDH oo SG19.52 SGD1&? SGDILA
B R R S 30 s 3m S 39
B $ 2042 § 250 § 218s
BREURH ..o N/A NIA €205
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STATISTICAL INFORMATION (continued) ABFCPI

Uilabal Iigh Yiek! ortfolio (continsed)

At 30, Z02T Aumgust 31 2021 Mgt 31, 2020
B 2l e 5 75 5 964 5 958
BAAUDH © o oo AUDT.05 AUD9. 11 AUD9. 11
BAZAR (I oo NA RE2.10 R61.54
1 ST s 312 s 386 s 3T
BEAUDH oot e AUDIO22 AUDI2.TS AUDI240
BTCADH (40 o2 vttt ee s te et et e e eeeniees N CADIL6 CADLIL2S
BT EUR H (35) - . oo oo oo e NA € 1208
BTGRP 360 e s NIA E 120
BT HKD oo HED24.88 HEKDA0.00
1 NS 56 WA R
O $ 309 § 3.8
L e E_ 308 £ 32
0 $ 2015 § M
L £ 2105 £ 22
CREURH ..o oo oo € 1675 € 19K
K o $ 999 § 1240
CREURH oot e e e € 985 € 122
T e e $ 1039 § 1285
B e e § 995 12 6
EAAUDH oo AUDIO26 AUDIZIE
EAZARH .. oottt R69,54 89,0
L ot et $ 3w § am
T € 308 £ 313
L $ 97 § 1117
L ALD2ERG AL D
EECHEH . oo CHF14.66 CHF17.20 CHFLS.68
PEEUR oo oot e e € 966 € 946 € 843
IEEURH © oot e e e e £ 217 € 2661 € 2419
TESOD oo $GDI3.58 SGD15.03 NIA
IESGDH oo oo SGDI7.06 SGD19.69 SGD17.74
BAAUDH - oo AUD9.90 AUDI260 AUDI241
WD o . S 080 s 1216 S 1R
OO EUR - oo € o € 1030 € 9x7
S s 9% 5 |88 11.49
FEAUD H -0 oo AUD9.05 AUDIL32 AUDILOO
1 CADILIS CADAES CAD 3 S
FEEURH - oo oo € 1032 € 1285 € 1246
1 -1l 7 E 138 £ 1342
FFHEEY o e oo e e e HELT5.28 HEKD92 38 NIA
L I T Na NAIATE NAI333
FERMB H ..o oo oo CNHELRD CNHE0.53 CNHT7.82
e e e § 332 5 41 3497
N § 1742 § 0985 1843
AP § 984 § 1217 $ 1177
SEURH © 0o oe e e N/A NIA € 10645
S R § 2614 § 3003 5 269
STEUR .......... e e £ 2602 £ 2543 £ 262
LD o $ 1496 § 1798 § 1685
3 N S 6444 2017 7165
SHK .. e $ 7127 § 60 § 854
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ABFCPI

W2CHFH .........
WIELURH
WT
wT
WTOADH . ...
WTEURH
WT GHEPH
W RMB H . e

AZEUR. . ..ot
AEURH . e
AZHED

AACADH
AADURPH
AAEURH
AAGBEPFH
AMHRDY e
AANZDH
AARMBH . ... cvaiiiiiaaiiiaiiisaniisanaiessarsisarineaa
AABGDH
AAZARH
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Uilabal High Yiekl ortfolio (continsed)

Augisi 31, 2022 Ausgusd 31, 2021 Augisi 31, 2020
5 3521 5 4034 5 3616
NIA MIA S 9519
$ 1163 S 1439 S 139
€ 116l € 1X19 € 1170
5 1503 s 17.27 5 1552
CHF13.38 CHF 1566 CHF14.27
€ 1368 £ 160 € 1453
10,57 $ 1310 S 1260
AL 000G A2 59 ALID2264
A3 CAI4 06 CAN A6
E 136 € 1290 € 1253
£ 21 £ 139 £ 1361
CHHTGG3 CHNH95 0 CMHY201
American Incone Portfolio
gt 31, 2022 Ausgust 31, 2021 August 31, 2020
516,566 TI6KS 324 K37 439539 § 28 197,385 467
669 5 &2 5 ®I17
LY £ HE £ 6HS
3 2852 5 328 5 3147
CHF14.64 CHE1T.19 CHE16.67
17.99 $ 1886 § 1789
€ 2837 £_IT.81 € 1637
€ 1747 £ 2047 € 1980
HED>3 83 HE D255 44 WiA
PLXGT 57 PLM (R 55 E’].!\'IUSE
SGDE0ES SGO 19 NiA
SGD1933 SGI32 30 sx;mﬁ
M4 S 125 & 1275
AL TS AUDI2 08 ALIDI236
CALKRGE CAD11.97 CAD223
5 1034 5 11539 5 119
€ 970 £ 12 € 1227
£ 958 £ 1189 £ 1216
HELT9 60 HEDST 28 NiA
MAITRGT NADN 9 .\'}".IM‘_‘.E
OG0T UMW G2 CMEHE3 13
SGIRED SGI12.23 SGiI12.47
E66.91 REZT] k#3923
§ 10,10 13, S 1362
€ 1113 £ 1146 £ 1142
€ 1095 € 1336 € 1346
€ 11.38 € 1200 € 1213
€ B03 £ 121 € 124m
5 G68 5 HI12 5 RHl6
AU ALD3.5] ALM A 64
CADILOM CAIDIAA3 CADIZSR
§ 11L.74 § 1295 £ 1289
£ 668 £ GHET £ 6Ed
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STATISTICAL INFORMATION (continued) ABFCPI

Americian Income Porifolio dcontinuedy

At 30 Z02T Aumgust 31 2021 Mgt 31, 2020
ATEURM € 1102 £ 1345 € 1354
ATGEPH .o £ 109 E 1333 E 1346
3 I 5 1 HED52.44 HEDE3.13 NiA
B rAs ) | P NZD10.52 NZDI2 RS NZD12.96
ATRMEH © o CNHTAED CNHYLOS CNHILAT
e » DU SG09.33 BRG0G0 NA
ATSODH SGDILID 5GD13.57 5GD11.62
B 5 66y 811 5 ®I17
R § 250 § 2n0m § 1317
BIHKD . ......... e TR Tiwielh HE202 95 g
B 5 95l 5 118 § 1213
BAAUDH . ALDS 10 AUDIL3S AUDILT4
BAZARH B MIA R7%6d RE02T
1 P 674 § RN 5 ®23
BUYAUDH - AUDILIL? AUDIZ 50 AUDIZT?
BTCADH . CADI0Y CADI3.3] CADI3A2
BT EUR (%) e e NiA £ 6o £ 690
BT EURH 00 € 1L03 £ 1345 £ 1355
BTGB H .. .o it i i e e e £ 1000 E 1343 E 1355
BT HED HED352.91 HKD3. 64 MiA
BT NI H o or e e e e NZD10.59 NZDI292 NEDI3.02
e 5 GaY 5 w12 s ®17
CEUR oottt £ G6Y £ o £ 685
e I § 3435 5 39.93 T
L L 3 17,25 5 1816 17,30
CREUR £ 343 T £ 3271
CREURB . £ 1638 £ 1951 £ 1895
o P 5 1119 5 1350 13.67
B 5 1159 5 1438 5 1473
EAAUDH - AUDIL?S AUDIL0 AUD14.43
EAZARH . RI68S R95 55 R97.34
D, T - S 660 s ®12 s 817
VEUR oo £ 668 £ nsm £ 685
B s 17.12 5 196l 1% 68
IPAUDH oo AUDILST AUDIT.29 AUDIG 54
0 1 CHF1544 CHF 1S3 CHELT 40
IOURPH 1570 5 1949 5 1839
L2 ELR et €_17.03 £ 1660 £ 1566
2EURH © ottt e £ 1003 £ 2217 £ 2131
[ 1 HEDI 3436 HEIM S50 NiA
I2EGD o SGD3.95 BGDY638 MIA
IESGIIL oo SGDI730 SGI19.96 5GID19.04
L e $ 1166 § 1430 5 1450
IAAUDH AUDIL2S AUDI3.89 AUDILE13
S A S 1090 § 1395 s 1331
FEAUDH o AUDIDG? AUDI264 AUDI276
I 1 . CADI2M CAT A 6 CADATT
FTEURH oo £ 12.00 £ 1465 € 1475
ITGEPH Lo e e £ 1191 £ 1457 £ 1470
FEHED HEDES.57 HKDN03.07 NIA
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AB FCP1

Americian Income Porifolio dcontinuedy

At 31, 2022 Ausgust 31, 2021 At 31, 2020
L Y10,425.00 ¥ 995400 ¥ 932,00
T IPY H oo e e e e e e ¥ 7,002.00 ¥ 8.365.00 ¥ 8,619.00
FTMEDNH Lo e et NZD1LOY NAD14.E) NZD14.T2
ITRME H .. oot iets ettt e ee et e et a e ee e CNIIB138 CNH.14 CNHY9.66
T SGIY © e et e e e SGDIS26 5GD17.83 NiA
B 5 682 5 mow 5 =3
L ittt as e EEd i Eaes i EEEaE s e aaa 1412 § 1633 5 15350
LIAUD Y oo e e ! ALDIE TS ALDIS13
e 1 MIA bt e S 5,36
5 R S 1206 5 14.66 S 1475
ETAUD 3N e e e NIA AUDI4A3 ALUD14.57
EESGIHEME oo e e e e NIA G169 BGD14T9
N Lo et e 5 1673 § 1938 5 1867
oy A 51088 § 1321 § 1329
R 5 1992 5 1065 £ 2143
S T s 216 s 7533 § 208
SEEUR Lo e £ 2205 € 2145 € 1018
S 2 5 1366 5 1632 16,16
BIDE . o 5 7907 5 9617 s 9673
B o 75,39 91,74 § 923
BHE oot e 5 7838 5 9532 5 9592
e 12,03 5 1462 5 1471
R S 1580 5 1807 S 1719
e 1 .. CHEI4.06 CHEF1639 CHELATS
WREURH oo e £ 1429 £ 166 £ 1596
L R 5 1204 5 1464 5 1472
W AUD H e e ALDI LG ALUDI4M ALIDI437
WTEURH ..ot et e e £ 1206 £ 1473 £ 1481
WTGEEH e e £ 1188 £ 145 £ 1467
WTHED ..o HEL94.52 HKD13 86 NA
WTSGDH ........ e . SGLS2 SGI4 53 SG01463

Eurgpean Income Porifolio
Anguet 31, 2022 Ausgust 31, 2021 Augest 31, 2020
MEEASSEI. | - € 1LAILO76501 € 2245496351 € 2426429717
Class

B i i ae s e e A e EEEd R s B EEEsEa i EEEs i EEsaiiEeaa € 576 £ 657 £ 678
TSI s 577 5 811 s B9
A £ 1923 € 2214 € 2114
AZCHE H o oo e e e e e e CHF 14,70 CHF16.97 CHF16.26
AZPLMH Lo PLN100.08 PLM110.8] PLN105.30
ATSODH SN e NA SGD191T SGDIR 16
AZUSD L 19.33 § 7614 g 1571
A H e e 5 1753 S 198 S 1881
A £ 1044 € 1263 £ 1265
AMAUDM e e AUD 2T ALDI2 39 AUD 242
AAHEDH o HED6D.43 HKDE3. 9 HKDR 16
AARMBH ..o s CNHGS.66 CNHEL 1 CNHELOL
AASGIH SGDINAT 5GD12 52 5GD125L
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STATISTICAL INFORMATION (continued) AB FCPI

European Income Portfolio continued)

At 30 22T Aumgusd 31 2021 Mgt 31, 2020
N T - | 5 1057 5 1275 5 1275
A e e e e e e e e e E 1212 € 1449 € 1430
AR L £ 1029 € 1248 € 1252
0 5 AUDI2. 2% AULDETO AUDM453
ATSGRH e i e e SGIMLTS SGID13.98 BGIM3Ta
0 R 5% &ATT 5 =12 5 RE
B L § 1267 S 1506 5 1484
B A NIA € 678
BUSD ........... e 578 § w1l 580
B e e £ 1637 [ € I825
BRUSDY oottt e $ 1645 § 2241 $ 2177
BAGBEE © .\ et e NIA € 11.95 € 1205
BAAUDH oot AUDS,59 AUDILT? AUDLLES
2 N 0 1 5 9% 5 120 § 1216
O £ 377 Y [
5 3 015 A2 34 AT 4T AL A 5T
[ T T 1 P g 5§ =12 5 Rim
151 [ 12.67 § 1506 14,84
e e e e e e e e e £ A77 [ Y1) £ 678
et ee it iie e ieeea e ea e aaa e e anan £ 1511 € 2005 € 2008
L T 18,20 § 2473 § 2397
it 0 1 5 1665 5 1R 95 5 1802
K Lo € 1212 € 1447 € 1428
L - 1 5 1LG7 5 138 5 1368
L o e e £ AT6 £ GET [
. 5 5 AT 5 Rl11 5 HG
D e £ 1290 [AREY [ L]
L 5 ALUDZROS ATDSE]1. ALDA013
L CHE H o e CHE15.06 CHF17.29 CHE146.73
2USD .......... e . s 1am s 178 S 168]
I L I 5 2508 5 T8I 5 hG2
L e e € 1152 € 13.85 € 1379
I HK I H .. e e e HED77.21 HEDE2 TS HKDAEZ AT
BASGIVH .o oottt et e SGD11,52 G138 SGDI3T2
I B H e 5 1172 5 1405 5 1397
1 € 1219 € 1454 € 1434
- T SGI221 SGI4.53 S0l 4.29
I 5 1202 § 1429 & 1407
O L 1 O 5 1227 5 14509 5 1438
B WA A £ 11426
S D € 2177 £ 2430 £ 1o
= 0 | 5 2138 5 I8 52748
o 0 T 23565 e L] 5 289
= 11 E 1205 £ 1439 £ 1420
BAUSDIH .o oo e S 7048 § a4 %d 93,62
2 | £ 7948 £ ES £ 9355
L € 1308 £ 1508 € 1516
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AB FCP1

European Income Portfolio icomtinued)

At 30, Z02T Aumgust 31 2021 Mgt 31, 2020
W2OHEH © oo e CHF14.51 CHF16.63 CHE1582
W2USDH © oottt 5 1463 S 1646 S 1547
L e € 1218 £ 1463 £ 1453
L 4 51 [ HKDIT, T8 HKD97.28
WAUSIH © oottt ettt § 14.71 § 1460
WTSGIH © o SGD14.5 SGD14.60
L N 1 1451 E 14, 6
Emerging Murkets Debt Porifolio
Awgsd 30, 2022 Amgust 31, 2021 At 31, 2020
MELASIEIS. ...y a e e e i e e S H251188% & M 1I8 66 § 041712812
A R . S 1053 S 145
AEUR € 1053 € 1230
A $ 2173 3618
AZCHEH ..o e "HF12.38 CHF16.46
AZEUR L oottt e € 275 € 30064
AZEURH .o £ 1678 € 2231
AZHED ... e . HKD217.64 HEI281 39
A PN e PLNI30.32 PLN138 56
AZPLNH oot PLNBS.54 PLN110.0%
A2 SO H o oottt et e e SGDIT30 SGD22 64
A L § R0 § 1219
AAAUD H © et e AUDS 14 AUDILS0 VD165
ARCADH Lo CADEOI CADILIT CADIL39
AAEURH © oottt € 8i2 € 1143 € 1136
ANGEPH L. £ 797 £ 1125 E_11.39
AAHED ..o e HKD6S 20 HKDS4 81 NA
AANZIH © NZDT.93 NZDIL0 NZDIL3L
AARMBH .o o CNHGLO0 CNHES67 CNHE621
AASGIH © o SGDRAS SGDLER SGDILYT
ANZARH Lo RS589 7.0 k79,14
L R 5166 § 7473 NIA
ALAUDNH o e AUDSLI0O AUDT455 WA
AREUR oo £ 993 € 1188 € 1185
AT § 1057 § 1458 § 1447
AT AUDH oot e e AUD9.25 AUDI2 88 AUDI2ZET
ATCADH Lo e CADS 51 CADILTY CADILT4
AT EUR oo oottt e e e et e € 1057 € 1235 € 1213
ATEURH ..ottt e £ 963 € 13.38 € 1331
ATGEFH © o oot e e e e e £_85 £ 1153 £ 18
ATHED -0 e e e HKDE2.98 HKD113.43 NIA
ATNZDH . o NZDA 28 N7 NZDI |48
ATRMBHGB) o WA CNHES 59 CNHET.93
ATSGDH ......... e . SG09.27 SGID12 83 SGD12.76
B NA WA 5 1441
B2 ... e R MIA MiA S 2962
BIEUR (490 oo\ oo e NA £ 2675 £ um

157/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATISTICAL INFORMATION (continued) ABFCPI

Emerging Markets Debil Portflio (continued)

Augst 31,2022 Awgust 31, 2021 August 31, 2020
BEHKD Lo HKDIRA 66 HKD241.14 NA
BAGHIN © oo oot § 1125 $ 1143
BAAUDH GS1) © oo AUDI0.63 AUDIOET
BAZAR 52D . oottt R72.43
1 5 1454
BT AU H (53] - oo oo e AUDI2%0
BT CADH © o or e e e NiA
BT EUR H (340 - - oo oo oot € 13.41
BTGRP e A .
BT HKD (35) -« oo oo oo HKD113.12 N/A
1 WA N?DIE
C o § 143 5 1441
CEUR .ottt e e e e e € 1230 £ 1208
2 § 1T s 3204
CREUR ..o € %55 € 2636
CREURH © oo e € 2129 € 2045
T e e § 1234 § 1225
B e 1433 14.52
EAAUD H oo AUDI3SS AUD14.14
EAZAR H . o oo Rod 15 Rod.99
Bl § 7450 NA
E1AUDH .. e e e AUDS G ALDTL 36 E
L e e $ 1052 § 14.53 § 1442
L $ 3033 5 39.36 s 3703
IZAUDH (36) © o ov oo e e NIA NIA
FROHFH ..ot CHF17.27 6,47
EXEUR oo oo € 133
B £ M
IT e e NIA
FEAUDH oo oot e e AUDILS?
ITEURH oo o oo oo € 1279
FTSGDHESTY © oot e e $GD12.01 .
e 5 |R6R s 1777
A § 1.9 § 1189
S S 3R 36,28
SEURH () oo € 24.53 € 2315
e 1l 2593 E 2434
) § 3652 $ 3431
g e £ 3093 £ IRTa
SEEURH o0 e oe e e € 204 € 2186
E A e E 2436 E 2301
SIODEUR HOB0). . - oo v ov oo e ool € 9R60 € 9817
B e e 5§ HO53 L ERO
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ABFCPI
Alorigage Incame Forifolio
Augst 31,2022 Awgust 31, 2021 August 31, 2020
NEEASSEIS, . oo oo e e e e e S ®9713296  SLA93TIIOI3  S1322,39619
Class
A e $ 1.2 § 1218 § 1200
A2 ... B e R § 1783 § 1833 § 1708
NIEUR oo € 1774 € 1552 € 1427
AZHKD © oo HKDI139.98 HKD142.59 NIA
A 80D . SGD24.04 G024 67 NIA
ATX § 1278 § 1313 § 1219
AIXEUR oo € 1271 € 1112 € 1022
A S 989 § 1091 $ 1089
AAAUDH .. ... . . AUD9.S3 AUDI0.3S ALU0,58
AAHKD © o HKDT7.67 HEDS4.53 NA
AARMBH o oo CNHE7,55 CNHT4.4T CNHT425
AASGDH © oo SGD9.TR SGD10.79 SGD10.T8
ANZARH Lo R66.17 R72.79 R72.23
AREURH .« € 970 € 1087 € 1088
L § 1124 § 1221
ATAUDH oo AUDIORT AUDILRG
AT EUR L oo ottt € 1123 £ 103
ATGEPH oo oo e e £ L7 £ 1277
ATHKD Lo e HEDER.26 HEDE.97
P > DT SGDI5.73 SGD16.43
ATSGDH ..o SGDILOY SGD12.07 SGDILEY
A e § 543 5 500 s sm|
AXEUR oo € 543 € 500 € 4x7
BN CB1) © o0 oottt NA § 1241 § 11,358
B N/A NIA $ 1014
BAAUDH oo NA NA AUDORS
BAZARH © oot NA NA RE7.40
L $ 543 § 590 § 5%l
BX EUR .0 oot € 540 € 500 € a4x7
e 11,23 12.20 $ 1201
2 5 1713 5 17.69 5§ 1631
CREUR Lo € 17.05 £ 1498 NA
CIXAET) oo e NA 5 17.5 5§ 1633
L 543 5 5% §  5HI
ettt $ 1122 § 1219 12,01
R € 1120 € 1032 € 1007
IZEUR oo oo o e e € 1859 € 1617 € 1479
EEUR T o0 oot € 1440 € 1493 € 1393
EIN B3] o oo N/A § 1175 § 1085
ITEURH ......... e £ 1183 £ 1289 € 127
DK $ 543 § 500 § 581
TP $ 1491 § 1542 § 1440
AT $ 1196 § 13.00 § 1280
B $ 1019 § 1216 § 1197
) R 17.40 s 17.76 § 1638
SUEUR oo oo € 1732 € 1504 € 1373
SEEURH « oo oo € 9416 € 9751 € 90|
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STATISTICAL INFORMATION (continued) AB FCPI

Alorigage Income Portfolio (contineedy

August 31, 2022 August 31, 2021 At 31, 2020
SLIPY ... e Y 127335000 ¥ 10,29] 00 Y S 13800
I NiA 5 590 5 5Hl

B e e T340 5 Ta9r 5 TRT6

Cilobal Bond 11 Fortlolic

At 31, 2022 August 51, 2021 Auguest 51, 2020
L T 5 12 398 876 5 150Md 044 5 16252336
Class

] 5 170 5 ®o0 5 914

. Last MAN calewlated on January 28, 2022, See Mote A

A The XAV and NAV per Share are the published XAV and XAV per Share including any period end swing adjustrents.
(1) Liguedated on March 25, 2022 wath a final NAY per share of €£22.26

(2 Ligquidated on Oetober 4, 2021 with a fing NAVY per share of €22.45 and relaunched on October 26, 2021
(3 Liquickated oo March 25, 2022 wath a final NAV per share of SGIN5.20
(4 Liguedated on September 20, 2021 wath o final NAV per share of 516,46
(50  Commenced on February 15, 2022

() Liguedated om March 25, 2022 wath a final NAY per share of AUDISO3
(70 Liguidated om March 25, 2022 with a final NAY per share of 56826

(%) Ligusdated on March 25, 2022 with a final NAY per share of 3GID5.53
(9 Liguiclated on July 29, 2022 wath a final NAV per share of CADIOST
(10 Liquedated on May 31, 2022 wath a final MAY per share of MDA ES
(11 Ligquidated on December 20, 2021 with @ final NAV per shane of R9%505]
(12 Liguedated on March 25, 2022 wath a final NAV per share of ALT24.66
(13} Commenced on June 24, 2022

(14} Liguidated on March 25, 2022 with a final NAY per share of 51639

(15)  Liguecdated on March 25, 2022 with a final NAV per share of ALUDI436
(163 Ligquidated on March 25, 2022 with a final NAY per share of AUD2322
(17}  Liguidated on March 25, 2022 with a final NAY per share of NAD25 50
(18)  Ligquidated on December 20, 2021 wath o final XAN per share of AU 488
(19 Ligquachatet om March 25, 2022 with a final NAY per share of 526,66

(20 Liguidated on March 25, 2022 with a final NAY per share of CNH95.8G
(21} Ligusdated on September 20, 2021 wath a final NAV per share of R113.15
(22 Liquidated on March 25, 2022 with a finad NAY per share of 3GD15.16
(23)  Liguidated on March 25, 2022 with a final NAY per share of MNADILIE
(241 Liguidated on March 25, 2022 with a final NAV per share of €11.55

{251 Ligueclated on January 24, 2022 wath a final NAV per share of £12.54

(26)  Liguidated on January 21, 2022 with a final NAV per share of 57.50

(27} Liguedated on March 25, 2022 with a final NAY per share of AUDIS.56
(281 Liguidated on March 25, 2022 with a final NAY per share of AUDLET
(29 Liguedated on March 25, 2022 with a final NAY per share of €16.08

(30 Ligueckated on March 25, 2022 with a final NAY per share of SGID17.60
(31} Liguecated om March 25, 2022 with a final NAY per share of €1522

(32} Liguidated on August 31, 2022 with a final NAY per share of 57.54

(33)  Liguedated on December 20, 2021 with @ final XAV per share of R39.76
(34 Liquidated on June 30, 2022 with a final NAN per share of CADR.21

(351 Liquidated on November 30, 2021 with a final NAV per share of €12.47
l:ﬂﬁ] “qlliduwcl oan Jume 30 2022 waih a final NAV per share of 1017

(371 Ligusclated oo March 25, 2022 wath a final NAV per share of NZD12.37
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AR FCPT
——
(3% Liquedated on December 20, 2021 with o final XAV per share of K76.35
(3 Liguedated on Seplember 20, 2021 wath a final XAV per share of €696
() Liguschated on August 31, 2021 swath a final NAY per share of €11.03
(411 Loguechatest om March 25, 2022 with a fimal NAY per share of AU 53
(42}  Liguedated on March 25, 2022 with a final NAY per share of SGLD1482
(43} Liguedated on March 25, 2022 with a final MAY per share of AUDI2.94
(441 Liquidated on March 25, 2022 with a final NAY per share of $GD213.19
(451 Liquidated on March 23, 2022 with a finad MAV per share of SGIE. 16
i <b3) I.illLI!LIi!u'l[ ) .|::|1|.|::|} 31, 022 wath a final NAV per share of €113
r_-L.‘-| |.|4,||,|tu_|;,:|4,'n[ o Navember 32, 2000 wath a hinal NAY per share of 57.64
(48)  Ligquidated on July 15, 2022 wath a final XAV per share of CNHG1.71
(49 Liguidated on December 20, 2021 with a final MAV per <hare of €26, 18
(50 Liguidated on Seplember 20, 2021 wath a final NAY per share of 51116
(511 Liguidated on Seplember 20, 2021 wath a final %AV per share of AU
(32 Ligusclated on December 20, 2021 wath @ final XAV per share of R6S 15
(531 Liguechates om December 31, 2021 wath @ final NAV per share of AU 1S
(34 Liguidated on June 30, 2022 with a fina MNAY per share of €270
(55)  Liquedated on July 29, 3022 wath a final XAN per share of HKDEL 35
(51 Commenced on June 2, 3022
(571 Liguedated on March 25, 2022 with a final NAY per share of G097
(38 Liguedated on March 25, 20122 wath a final MAY per share of £2008%
(] |.i4,||.|t|_|;,1|4,'-:[ on March 25, 2022 wath a fosal NAY per share of £22.23
(601 Liguedated on October 11, 2021 with a final NAV per share of €95.39
(61 Liquidated on January 24, 2022 wath a final XAV per share of 512,42
(62)  Liquidated on Oetober 20, 3021 wath o final XAY per share of 317.57
(03] Liquidated on March 25, 2022 wath a final NAY per share of 51149
(b} Liguedated on MMarch 25, 2022 wath a final MAV per share of 55,58
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AB FCPI

NOTE A: General Information

AR FCP T the “Fund™) 15 a mutal investment Tumd ({fornds
commine de placement) organized under the laws of the Grand
Duchy of Luxembourg and registered under Part 1 of the
Law of December 17, 2000 on undertakings for collechve
investment, as amended (the “Law of 20007). The Fund is
managed in the mterest of 1ts co-owners (the “Sharcholders™)
by AllianceBermstein (Luxembourg) 5.4 rl. (the “Mlanagement
Company ™y, a company organized wnder the laws of the
Cirand Duchy of Luxembourg and having its registered office
in Luxembowurg. The Fund qualifies as an Undertaking Tor
Collective Invesiment in Transferable Sceunities (“UCTTS™)
within the meaning of Article 1(2) of the BEC Directive 20060065
of July 13, 2009, as amended.

Thee Fund comprises separate pools of assets currently consisting
of 14 acuve portfolios (each, a “Portlolio”, and, collecuvely,
the “Portfolios”). Each Class of Shares represents an interest
in each relevant Portfolio’s investment securties and other net
assels, All Shares of a Class have equal rights o distributions
and redemptions.

AR FCP I-

Commencement nﬂ!pfmll-rm.u

Beginning late in 2009 and continuing  through 2022, the
cutbreak of a novel coromavirus, which canses the disease known
as COVID-19, expanded into a global pandemmie. Growing
il From the spread of this coronavirus, and the potential Tor
endunng and sigm ficant adverse impacts on global coonomies,
lewe driven houts of inereased market volatility, which may
recur as the pandemic and its resulis continue o unfold,

The Management Company's board of managers (the “Board

of hamagers™) will contimue o momtor the evolving situation
and 11z impact on the financial position of the Pordiolios and will
adjust operational plans accordingly as the situation warrants,

It was resolved by the Board of Managers o approve the
transfer of all assets and habalines (the “Restructunng ™y of AR
FCP I = Sustainable U8 Thematie Portfolio inio AR SICAV 1 -
Sustainable US Thematic Porfolio, The Hestructuning was
elfective as of January 28, 2022, a1 the exchange rato of 1:1.

The following table lists each Porffolio’s commencement of

operations as well as Share Classes Tunded as of Awgust 31,
2022

Share Classes Fanded

Dvnamue Daversilied Portfolio .

Global Bgumiy Blend Portfolho o

Cilosbal Walue Portfolior oo e

Emerging Markets Growth Portfolio .

Asia Ex-Japan Equity Portfolio ..

Tapam Strategic Valwe Portfolio

China Low Volaulity Equity Portfolio ...

Movember 1, 2004

August 29, 2003

Mlay 31, 2006

Oictober 29, 19492

November 27, 2009

December 14, 2005

January 31, 2007

AAEUR A EUR L AN AN EUR,
AX SGD, BX, BN 5GD, C,CEUR,
CEURHCXLTEUR TEUR H & IX
AALRURAEUR H, A SGD. B, B 3G, C,
CEUR,ILTEUR, 8 HED, 81,81 EUR,
51 GBP & 51 561
ALAEUR, ASGED, A SGD H, A,
ADAUD H ADCAD H AD EUR H,
ADGEPH, AD HKD, AD ZAR HL B, C,
CEURLTEUR, I GEF, 1 5G1, 5, 5 GBE,
AGRPH, 51, 51 EUR, 51 GBP & 5D
A AAUDH, A EUR, A HED, A FLXN H,
ACSGDL A SGEY HL AL, B, CO EUR, EI,
LIAUDHLTEUR, M, 51,

51 EUR & 81 GBP
ALAAUDH, AEUR, A HED, A SGEDH,
ADADALUD H AD CAD H, ADEUR,
ADEUR HLAD GEP H, AL HELD,
ADNZD H, AD BMEB H, ADY ZAR HL
AY IPY, BD, BDALUD H, B HEIDD,
BY IRy, C C EUR ED, EDAUDEL L,

I AUTYH, T EUR, TGBEF, 5, 5 HKID,
5151 EUR & 51
AACER TLABEUR, A EUR HLAPLN,
ARG, ASGEDY HL A USD, A USDH, AL,
ADAUD L AD NAD L AD USIN L
ADZARH, C,CEUR, C EURH, CUSD, I,
PEUR, FEUR H, TSGR T USD TUSEYH,
S5 EUR H, 51 EUR, 51 USD & 5D
ALAEUR, A HED, A PLN H, A,
ADAUD H ADCAD HLAD EUR H,
AD GBEP H, AD HED, ADNZD H,
ADSGD H ADZAR H B B EUR,
B NAD I, C, C EUR, LTEUR, 5,
S1&S1EUR
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AB FCPI
L |
Al PO I-

Short Duration Bond Portfolio

Cammence ment of Ope ralkons Share Classes Funded

Gilobal High Yield Portfolio

Amencan Income Portfolio ...

September 13, 1996 AL AEBEUR, A2 A2 EUR, A2 EUR H,
A2 HEL, AA, AA AU H,
AN CAD L, AN GEP HL AA KD,
AASGDH, AL AT, AT AUDYH,
AT CAD HLAT EUR, AT EUR HL
AT GBEP H, AT HED, AT N2 H,
ATSGDH AN, B, CLC2,C2EUR HL I,
IEUR. 12,12 EUR, 12 EUR HLIT, N2, N5,
512,531 2EUR & 8A
AAEUR,AZ, A2 CHEF HL A2 EUR,
A2 EUR H, A2 HED, A2 PLN H, A2 5GIDD,
A2 3G H, AA, AAALUD H, AA CADH,
AA EUR HL AA GBP HL AA KD,
AANZDH, AA RME H, AA SGIDH,
AAZAR H AR, AK EUR, AK EUR H,

AR EUR HAT, AT AUD L, AT CAIY HL

AT EUR, AT EUR H, AT GEP H, AT HKI,
Al NAD HLAT BMB HL AT SGID,

AT BGDH, B, B, BA, BA AUD H, BT,
BT AUDH, BT HED, BT NADH, C,
CEUR, C2,C2EUR, C2ZEUR H, CK,

CKEUR H,CT, EA, EAAUD H,
EAZARHL LTEUR, 12,12 AUD L

12 CHF H, 12 EUR, 12 EUR H, 12 SGID,

12 SGIY HL LA AU HL O, 1010 EUR,

I ITAUD HIT CAD L ITT EUR H,

ITGEPH, T HED, TT BMEB H.J, N2, NT,
51,81 EUR, 51D, 8A, SHK, SK, W, W
EUR, W2, W2 CHE L, W2 EUR H,WT,
WTAUDH, WTCAD H, WT EUR H,

WIGEBFH &WTRMEH

ALAEUR, A2, A2 CHF HL, AZ DUR PH,

A2 EUR, A2 EUR HL, A2 HEDL AZ PLN H,

A2 BGI, AZ SGD L AA, AAALUD H,

AACADH, AADUR PH, AAEUR H,

AN GEP HLAA HED, AANADH,
AARMB H, AASGD H, AAZAR L AK,
AR EUR, AK EUR H, AR EUR, AR EUR H,

AT, AT AUD FL AT CAD HL AT DUR PHL

AT EUR, AT EUR H, AT GEP H, AT HED,
AT NZDHL AT RMB H, AT SGD,

AT SGDHL B, B2, B2 HED, BA,
BAAUDH, BT, BT AUD H, BT CAD H,
BT EUR H, BT GBI H, BT HKI,

BT NADH, C,C EUR, €2, C2 DUR PH,
CZEUR, C2 EUR H, CT, EAL EA AL H.
EAZARILLTEUR, 12,12 AUD L
[2CHF H, 12 DUR PH, 12 EUR, 12 EUR H,

12 HEL, 12 SGI, 12 SGD HL LA, TA AU H,
IT.ITAUD HLIT CAD L IT EUR H,
ITGEPH, IT HED, IT IFY, T IPY H,

IT AL TT BME ML IT SGLD, ITT SGEH,

LL2, LT, N2, NT, 8, 51, 31 EUR, 81D,
5132, 84, SHE, W, W2, W2 CHFH,

W2 EUR H.WT, WT AUD FLWT EUR H,
WTGEPH, WT HED & WT SGDH

Sepilember 1%, 1997

June 30, 19493
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Al FCT I-

Cammence ment of Ope ralkons

Share Classes Funded

Ewropean Income Portfolio

Emerging Markets Debn Portfolio

Mortzage Income Portfolio

Global Bond 11 Portfolio

February 25, 19040

March 22, 2006

Seplember 26, 1904

December 14, 2012

ACAUSDAZ A2 CHE HL,AZ PLN H,
A2 USDAZ USIY L AA AAALULYH,
AAHKED H, AARMDB H, AASGDH,
AAUSDH, AR, AR, AT, AT AUDH,
AT SGE HL AT USD AT USIYH, B USD,
B2, B2 USD, BAAUD H, BAUSDH, BT,
BT AUDH, BT USD H, €, CLUSD, 2,
C2USD, C2USDHLCK, CTUSD HL I,
TUSD, N2, 12 AUD HL 12 CHE HL 12 USD,
2 USDH, [A, LA HKD H, 1A SGD H,
[AUSD H,IT, IT SGIDH, IT USID H,
KT USDH. 51,51 USD, 51 USDHL, 810,
SAUSD H, 8HEK, W2, W2 CHIF H.
W2 USDH, WA, WA HRKD H, WA USD H,
WTWTSGDH&WT USDH
ALAEUR, AZ, A2 CHE TL A2 EUR,
AZ EUR HLAZ HRD, AZ PLN, AZ FLN H,
A2 5GD HAA AAAUD H, AMA CADH,
AAEUR H, AA GEP H, AA HELD,
AANSDTL AA RN TLAA SGIDVEHL
ANZAR HL AL ALAUD ML AR EUR, AT,
AT AUDH, AT CAD H AT EUR,
AT EUR H, AT GEP H, AT HKID,
AT MNADH, AT 3GDH, B2 HED, BT, C,
CEUR,C2,C2EUR, C2 EUR H, CT, EA,
EAAUDH, EAZAR H, EL BT AULYH, 1,
12, 12 AUD H, 12 CHEF HL 12 BEUR, 12 EUR H,
ITAUDH, IT EUR H, N2, NT, 5, 51 2,
51 2EUR, STEUR HL 51 GBPH & S5A
A AZ AZ EUR, A2 HRID, A2 SGD, AZX,
AZN EUR, AA, AA ALY H, AA HED,
AABRME H, AA SGD H, AAZARH,
AR EUR TL AT AT AUD HLAT EUR,
AT GBP HL AT TR, AT SGD,AT SGEH,
AN, AN EUR, BX, BX EUR, C, 2,
C2EUR, CX, L TEUR, 12, I2EUR,
12 EUR FLIT EUR L IN, M2, NT, 5,51,
SIEUR, 51 EUR L 51 JPY & 5A
a1

MOTE B: Significant Accounting Policies

The Fimancial Statements have been prepared in accordance
with Luxembourz legal and regulatory requirements and on a
eoing concern basis, except for Global Bond I Portfolio whose
financial siatements have been prepared on a non-going concern
basis as the Board of Managers closed this Porifolio on October
21, 2022, The followi a swmmary of significant accounting
policies followed by the Portfolios.

1. Valuation

L.l Investments in Securities

Securities listed on a stock exchange or iraded on any other
rezulated market are valued at the last avalable price on such
exchange or market or, if no such price is available, ai the
mean of the closing bid and asked price gquoted on such day.
If & security is listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitutes the man market for such seourity 15 used.

Sceurtics traded in the over-the-connter market, including
secuntics listed on an exchange whose primary market s
believed to be over-the-counter (but excluding securitics traded
om The Nasdag Stock AMarket, Inc. (CNASDACT)) are valued ot
the mean of the current bid and asked prices. Securities iraded
on NASDAQ are valued in accordance with the NASDAQ
Oficial Closing Price.

Secunties are valued at their current market value determined
on the basis of market gquotations or, il marke! quotations ane
mod readily available or are deemed unreliable, ai “lair valwe”
as determined in acconlance with procedures established by,
ancl under the general supervision of, the Board of Managers.
Fair valuation procedures are designed to adjust closing market
prices of Portfolio sccurities to reflect what is believed (o be the
Fanr valiee of those securities at the Portfolie’s Valuation Pomt.

When far valuation procedures are emploved with respect o
a pariicular Porifolio security, various objeciive and subjective
factors may be considered, including, among other things,
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developments affecting the secunty or involving an cntire
market since the security’s latest reported  price, current
valuations of relevant stock indices or pronouncements of certain
governmental authorities, Fair value prices based on thind party
vendor modelmg tools may be utilized 1o the extent avmlable
Thercfore, when fair valuation procedures are employed, the
prices of mdividual Portfolio secunies utlieed 1o caleunlate the
Porifolio’s MNet Asset Value ("NAVT) may differ from guoted or
published prices for the same securities, Curvently, fair value
adjustments are only applicable 1o certain equity securitics and
futures contracts.

Accorchngly, as may also be the case with a previously reported
stock exchange price, the price of any Portfolio secunity determined
wtilizang fair valwe pricing procedures may be matenally different
fromm the price o be realized upon the sale of such secunty.

For Portfolio secunties primanly traded on U5, exchanges,
it is expected that Far value pricing procedures are employed
only under very limited cireamstances such as, for example,
the early closing of an exchange on wluch a particular secunty
i traded or the suspension of trading in a panicular securily,
However, it 15 anticipated that far value pricing procedures
will be utilized [requently for securities raded on non-U5.
exchanges or other markets, paricularly European and Asian
markets excluding India, because, among other reasons, these
markets close well before the Portfolio’s YValuation Poinw
Between the close of these markets and ihe relevani Porifolio’s
Valustion Point, significant events including brosd market moves
iy occur, [n particular events i the T8 market on a mading day
after the elose of these olber markets may alfect the value of w
Portfolia's securitics, Japan Strtegic Value Portfolio has adopted
a policy 1o only Faar valise secunties when deemed relevant based
on the performance of a benchmark and relative capstock Rows.

Fixed income securiiies (i), securiiies not lisied on any siock
exchange or traded on any regulated market (i), and securitics,
trading of which on a stock exchange or a regulated market is
thim {111y, are vilued an the most recent bid price provided by the
principal market makers. I there 15 no such market price, or if
such market price 1s not representative of a secunty’s Gur market
value, then the secunity is valeed in a manner determined 1o
reflect s faur value in accordance with procedures established
by, and under the general supervision of, the Board of MManagers.

LLS, Government secunties and any other debt instroments
having 60 davs or less remaining untl matuety are seneeally
valued at market by an independent pricing vendor, if a market
price 1= avatlable. IFa market price 1s not avalable, the secuntes
are valwed ot amortized cost. This methodology 15 commonly
wsed For shor-term securities that have an onginal matonty
of 60 days or less, as well a8 short-term securities that had an
original term to maturity that exceeded 60 days, In instanees
when amortized cost 15 wnlized, the valwstion commitice {ithe
“Committee”™) must reasonably conclude that the uilization of
amoriized cosi 15 approximaiely the same as the far value of
the security, Such factors the Commitice will consider include,
bt are ot lmited 1o, an impaiment of the creditworthiness of
the 1ssver or matenial changes in interest rates, The Comumittee
decisions are made in accordance with procedures established
by, and under general supervision of, the Board of Managers.

Cwer-the-counter (COTCT) swaps and other denvatives are
valved daly, primanly using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers or connterparties.

1.2 Warrant Valuation

A listed warrant s valved an the last raded price provided by
approved vemdors, I there has been no sale on the relevant
business day, the warrant is valued at the last iraded price Trom
the previous day. On the following davs, the secunty is valued
in good faith at fair value, Al unlisted warrants are valued in
good Fanth at Taor valoe, Onee a warrant has expared, it will no
longer be valued.

1.3 Financial Futures Contracts

Imtial marzin deposits are made upon entering into futures
contracts, Dunng the period the futures contract is open, changes
in the value of the contract are recognized as unrealized gans
or losses by “marking-to-market”™ on a dailv basis 1o reflect the
market value of the contmet at the end of each day’s trading.
Varnation margin payvments are made or received, depending
wpon whether unicalized losses oF gains are incurmed. When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss is equal to the difference between
the procecds Trom (or cost of) the closing transaction and the
Portfolio's basis in the contract.

Open futures contracts are valued using the closing settlement
price or, i the absence of such a price, the most recent guoted
bid price. Il there are no guotations available Tor the day of
valuations, the last available closing settlement price is wsed.

L4 Forward Foreign Currency Contracts

The unrealized gain or loss on open Torward Toreign cumency
contracts 15 caleulated as the dilTerence between the contracted
rte and the rate o close out the contract. Realized profit or
loss includes net guns or losses on forward Toreign currency
contracts which have been setled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option 15 purchased, an amount equal w the premim
pandl 15 recorded as an investment and 15 subsequently adjusted ©
the current market value of the oplion purchased. Preminms paid
for the purchase of options which expine unexercised are treated
on the expiration date as realized losses, [ a purchased put option
is exercised, the premium is subtracted from the proceeds of the
sale of the underlying secunty or forcign curmency in determining
whether the relevam Portfolio has realized o smn of loss, 1T
a parchascd call option is exercised, the preminm increases the
cost basts of the seeunty or foreign currency purchased by the
relevant Porfolio, When an option is written, an amount equal o
the premium received by the relevant Porfolio s recorded as a
lnability amed is subsequently adjusted o the current market value
of the option wnlten. Preminms received From wrilten oplions
which expire unexercised are treated by the relevant Portfolio on
the expirtion date as realieed gans. 1 a witten call option is
exercised, the preminm is added 1w the proceeds from the sale
of the underlyving security or forcign curmrency in defermining
whether the relevant Portfolio hos realized a gam or a loss, IF
a written put option is exercised, the preminim reduces the cost
baisis of the secunity or forei g cumency purchased by the relevant
Portfolio. Listed put or call options by a porifolio are valued a
the last sale price. If there has been no sale on that day, such
secunties ane valued at the closing bid prices on that day.

L6 Investments in other Undertakings for Collective
Investment (“UCEs™)

Investments in other UCHs are valued ot the last available NAY
for the LICT in gquestion,
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1.7 Swap Agreements

The Portlolios acerue for interim payments on swap conlracts
on a daily basis, within income and expenses, Swap conlracts
are marked o markel on a daily basis with Muctuations in
value recorded m “Unrealveed appreciation (depreciation) on
swaps” in the Statement of Asscts and Liabilitics and “Changes
m unrealized guns and (losses) on swaps"™ i the Statement of
Operations and Changes in Net Assets, Once a swap contract
s matured or 15 sold, the net amount 15 recorded as “Healized
eains and (lesses) on investments, forward Toreign currency
conteacts, swaps, linancial fulures  contracts, u|JIiu||~s il
currency” in the Statement of Operations and Changes in Mt
Assets. The uplromt ]'Il‘LIIIIIIII“ paiiel or peceived are recogmiied
as cost or proceeds in the Statement of Assets and Liabilities
and are amortized on a straight line basis over the life of the
contract. Accruals of amorized upfront premiums on credit
delault swaps are tncluded m “Swap income”™ until the posiion
is sold, therealter the amortized uplront premivms are ineluded
m “Realired gaims and (losses) on investments, forwand forergn
currency oonlracts, swaps, financial Muures contracts, oplions
and curreney”, On all other swap types the amortized wplront
premiums are included within “Realized guins and (losses)
on investments, forward foreign curmency contracts, swaps,
fmzancial Muiures contracts, oplions and currency”. Fluctuations
in the value of swap contracts are recorded as a component of
“Changes in unrealized gains and {losses) on swaps™ in the
Statement of Operations and Changes in MNet Assels,

“Upfront  premiums  paid  (received) on swap  confracts”
disclosed m the Statement of Assels and Lishalies melude
preminms pand (received) on the OTC credit delamlt swaps and
a margin that 15 vet 1o be settled on the centrally cleared credit
dlelanlt swaps.

2, Organization Expenses
The orgaization expenses of all existing Portfolios have been
fully aimportized in proe vears,

. Allocation Method

Income and expenses (except for class-specific management
and distribution fees) Tor the “fixed income™ amd “balanced”
Postlolios are allocated on a dailyv basis utilizing a hvbnd
allocation mesdel, This model allocates based upon each class”
proportionate percentiage of the combimed value of setiled shares
for those classes which aceme a daily dividend and the value of
the shares outstanding for those classes which acorue a monthly
dividend or no dividend at all. Income and expenses for the
“eguity” Portfolios are allocated on a daily basis by each class”
value of their proportionate shares ontstanding. For all of the
Portfolios, realvsed amd unrealized gains and losses are allocated
on a daily basis by each class” value of their proporiionaic
shares owstanding. Class-specific management, management
company, distribuiion fees and realized and unrealized zains
and losses on forward foreign currency contracts related 10 the
Currency Hedged Share Classes ane charged /allocated dircoily
1o the respective class,

Due o the distinct instioional nature of all types of Class 5
shares of the Portfolios, ceriain fund expenses, where applicable,
are allocated to the respective Class 5 shares based upon
mimimum sharcholder activity and account level requirements.

4. Currency Translation
Values expressed in a currency other than the curreney in which
a Portfolio is denominated as determined by the Management

Regulations arce translated at the average of the last available
buyving and selling price. Transactions in foreign curmencies ane
translated into the currency of each Portfolio at the exchanzse
rite ruling at the date of the ransactions.

The Combined Statement of Assets and Liabilities is presented
in 1.5 Dollars at the exchange rates ruling at the date of
the combined Statement of "m-n is and L ml'nl.lﬂu.,:. while ihe

Combincd Statement of Opemations and Changes in Met Asscls
15 presented in U5, Dollars at the average exchange rates raling
during the vear.

Exchange rates applied i the finncal statements are: spot
e 10050 and average rate 10970 for EUR 1o USD, spot rate
(L0072 amd average rate (CO0R2 for JPY w U5

The “Curency  translabion  adjstment”  presented m the
Combined Statement of Operations and Changes in Met Assels
i5 the result of the difference in exchange rates used to ranslate
combined net assets at the beginning of the vear, the Statement
of Assets and Liabalines and the Statement of Operations ancd
Changes in Met Assels,

5. Investment Income and Investment Transactions
Imvidend meome 15 recorded on the ex-dividend date. Interest
moome 15 acorned daily. Tovestment gains and losses for the
Portfolios are determined on an average cost basis,

The Fond aceretes discounts and amorlizes premiwms as
adjustments, il applicable, w interest income.  Investment
ransactions ane recorded on rade date plus one day.

6. Estimates

The preparation of the Financial Statements in conformity
with aceounting principles generally aceepied in Lusembours
requires management w0 make estimates and  assumptions
that affect the reported amonnts of assets and liabilitics and
diselosure of contingent assets and liabilities at the date of the
Fimancial Statements and the reported amounts of meome and
expenses dunng the reporting period. Actual results may differ
from those estimates,

7. Swing Pricing Adjustment

(The Tollowing applies 1o all Portfolios except Global Fguity
Blend Porfolio, (lobal Value Portfolio, Shon Duration Boad
Portfolio and Global Bond 11 Portfolio)

The MMmagement Company has  commumicated 1o all
sharcholders of the Fund o mmplement a NAV adjustment
Policy, also known as “swing pricing” policy elfective Trom
November 2, 2003, Under this policy, a Portfolic’s NAV may
b acljusted 1o reflect the mapact of estimated trim=action cosls,
deal spreads and charzes generated by sharcholders” purchase
and redemption activity. Swing pricing is automatically applied
when daily net subscriptions or redemptions exceed a threshold
specified by the Swing Prcing Committee under the supervision
of the Board of Managers, When swing pricing is applicd, the
MNAV of the relevant Portfolio’™s shares will be adjusted wp or
dovwn, i an amouni generally not 1o exceed 2% of the relevant
MAV, so that the transaction costs incurred due to the pm‘:.h.w.
andl redemption activity are bome by the imvestors tnmsacting
in the Portfolio’s \I’hll'l.,'i rather than the Portfolio itsell. This
adjustment is mtended o minimize dilution of the value of
sharcholders” vestment in shares of a Portfolio brought on by
ransactions in the Portfolio’s shares,
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The recent and unprecedented  financial market conditions
lnked w the COVID-19 cnsis led o0 a widening of bad
offer spreads of certain secuntics and consequently higher
trmsaction costs for the Fund. The Swing Pricing Committee
believes that the current swing pricing thresholds of generally
wp to 27 for the Fund may not adequately reflect the expected
costs assoctated with trade excoution prices and therefone may
not fully protect the interests of the Fund's Sharcholders inthe
event of redemption and subscription activity, It was resolved
by the Board of Managers, in line with “FACY CS5F on Swing
Pricing Mechanism™, to allow the Swing Prcng Commitiee (o
zo bevond the Swing Pricing threshold as it deems appropriate
for any relevant Portfolio in order (@0 ensure that the remaining

Sharcholders of the Fund are not impacted by the current
ramsaction costs linked o the COVID-19 cnsis.

The NAY per Share and the otal Net Assets as disclosed i the

Statstical Information are the published XAV per Share and the
total Net Assels, whereas the total Net Assets disclosed in the
Statement of Assets and Liabilites and Statement of Operations
aml Changes in MNel Asseis 15 the tolal XAV exclwding any
period end swing adjustments.

All Portfolios subject 1o swing pricing swung their NAVs
duning the reporting vear. As of August 31, 2022, the following
Portlfolio swung its XAV

- Cluna Low Vodatlity Eguty Portfolio.

NOTE C: Taxes

As a Luxembourg fonds commun de placemenr (FCP), ihe Fuand
i= mot subject, under present tax laws, 10 income, withholding
or capital gains taxes in Lusembourg. The Fund is subject 1o the
Luxemboury reeve o abonnement at the rate of 0,05 per annum
caleulated and pavable quarterly as the ageregate total met
assels on the last day of cach calendar quarter, The rate 15 0001%
for share classes reserved to institutional invesiors within the

meaning of Article 174 of the Law of 2000, Interest, dividends
amd capiial gains on securities may be subject o withholding or
capital gains axes in certain countrics,

In connection with an investment by a Portfolio inio a separate
Portfolio, rave d abornement is waived in an amount egqual 1o
the Portfolio’s pro mta share of the rave o abomement acered
withain the respective share class of the separate Portfalio.

MOTE D: Distributions

The MManagement Company does not currently intend 1o pay
dividends with respect o the shares for the Global Equity Blend
Portfolio. Therefore, any net imcome and net realized profits
attributable to the Shares will be reflected i the respective
NAV of the Shares.

For Dyvnamic Diversified Portfolio:

- For Class AR shares (and comesponding H shares), ihe
Management Company intends to declare and make anmual
distnbutions. Distnbutions may come Mom gross imcome
(before reduction For fees amd expenses), realized and
unrealized zains and capital atribmable o the relevan
class. Distnbutions in excess of nel meome (gross mcome
less fees and expenses) may represent a returm of the
investor's original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class,

- For Class A, C, L 5, 81, 5P S1P AN, BX, CX amd IX
shares (and comresponding H shares), the Management
Company currently does not mtend 1o pay dividends with
respect o the Shares. Therefore, any oot imcome and et

salized profits attributable 1o the Shares will be reflected in
the respective MNAV of the Shares.

For Global Value Portfolio:

- Por Cliss A, B, O, 1L 8, 51, 5A GR, 3B GE, 51A GB
and 516 GE shares (and corresponding H shares), the
Management Company curvently does not intend to pav
distributions with respect to the Shares. Therefore, any net
meome and net realized prohis atnbutable o the Shares
will be reflected in the respective NAV of the Shares.

- For Class ADvand 51 shares (and corresponding FI shares),
the Management Company intends o declare and pay
monthly distributions. The M lamagement Company intends
to miitain a stable distnbution eate per share Tor such
share classes, and thercfore distributions may come from
gross ncome (before reduction Tor Tees and expenses),

realized and unrealized gains and capital atnbutable w the
relevant class. Distributions in excess of net income (gross
income less fees amd expenses) may represent a remirm of
the investor's onginal investment amount and as such may
result in a decrease in the NAV per share Tor the relevant
class,

For Emerging Markets Growth Portfolio;

- Tor Class A, B, C, [, N, 5, 51 and SIBR shares {and
comrespomding Ho shares), the Management Company
currently does not intend 1w pay dividends with nespect
i the Shares, Therefore, any met imcome and net realized
profits attributable 1o the Shares will be reflected in the
respective NAV of the Shares.

- For Class A and EIY shares (and corresponding H shares),
the Management Company antends 1o declare and pay
monthly distributions, The Management Company intends
o mamntain a stable distnbution rate per share for such
share classes, amd therefore disinbutions may come Trom
gross ineome (before reduction for fees and expenses),
realiced and unrealized gains and capital atnbutable o the
relevant class, Dhstnbutions in excess of nel income (gross
income less fees and expenses) may represent a returm of
the investor's onginal investment amount and as such may
resull ina decrease m the NAY per share Tor the relevant
class,

For Sustainable 1S Thematic Portfolio:

- Por Class A, AN, BCUE LN, 5051, 51A GRE, S1B GB
shares (and comesponding H shares), the Management
Crompamy did not imtend wo pay dividends with respect o the
Shares, Therelore, any net imcome and net realized profits
attributable 1o the Shares were reflected in the respective
NAV of the Shares.

- PFor Class INN amd SINN  shares, the MManagement
Compainy mtended to declare ad pay an amivoal distibation
egual toall or substantially all of the Portfolio’s net income
attribuied 1o such class of Shares.
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For Class Al shares (and corresponding H shares), the
Management Company imtended o declare and pay monthly
distnbutions, The Manpagement Company  intended 1o
maintain a stable distibution rate per share for such share
classes, and therelore distributions mught have come from
gross ingome (before reduction for fees and expenses),
realized and unrealized gams and capital annbutable o the
relevant class. Dhsinbutions in excess of net income (gross
ingome less fees and expenses) might have represented a
retum of the investor's original investment amount and as
such might have resulted i a decrease m the NAV per share
for the relevant class,

For Asia Ex-Japan Equity Portfolio:

For Class A, C. 1, 8 amd 81 shares {and corresponding H
shares), the M lanagement Company currently docs not intend
to pay distnbutons with respect 1o the Shares. Therelore,
any el meome and net realized profits annbutable @ the
Shares will be reflected in the respective NAY of the Shares.

For Class AY amd lass BY shares, the AManagement
Company has discretion 1o declare and pay distributions
based on the Porifolio’s nei meome atinbutable o each
class of Shares,

For Class Aly, BD, ED, I3 amd S shares  {and
comesponding H o shares), the Management Company
imtends o declare amd pay monthly  distnbutions, The
Management Company  intends o maintain a o stable
distribution mte per share for such share classes, and
therefore disinbubions may come [rom gross  mcome
(before reduction For fees amd cxpenses), realized and
unrealized goins and capatal atnbutable o the relevam
class, [Distnbutions in excess of net income (oross meome
less fees and expenses) may represent a retum of the
investor's onginal investiment amount and as such may
result in a decrease in the NAY per share for the relevant
class,

For Japan Strategic Value Portfolio;

For Class A, C, 1, 8, 81 and 2 shares {and comespomding
H shares), the Manazement Company corremtly does not
intend e pay distnbutions with respect o the Shares.
Therelore, anv et wmeome and net realized profits
attributable (o the Shares will be refleeted in the respective
WAV of the Shares.

For Class AD and 31 shares (and comesponding H shares),
the Management Company intends to declare and pay
manthly distnbutions, The Mlanagement Company intends
to muaintain a stable distibution mte per share for such
share classes, and therelore distnbutions may come (rom
proms income (before reduction for fees and expenscs),
realized mnd vorealized gans and capatal atnbuiable w e
relevant class, Dhstnibutions in excess of el income (onoss
income less fees and expenses) may represent a retum of the
investor's orginal imvestment amount and s such may result
1 a decrease m the NAN per share for the relevant class,

For China Low Volanlity Equity Portfolo:

For Class A, B, C. L 5 amd 51 shares, the Management
Company currenily does not intend o pay dividends wiih
respect o the Shares. Therelore, any net income and net
realized profits atributable to such Shares will be reflected
in the respective MNAY of such Shares,

For Class A and BIY shares (and comesponding H shares),
the Management Company amtends 1o declare and pay
monthly distributions, The Management Company intends
1o maintain a stable distibution rate per share for such
share classes, and therelore distnbutions may come from
gross ineome (before reduction for fees and expenses),
realized and unrealized gains and capital annbutable w the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a remrn of
the investor's onginal investment amount and as such may
result in a decrease in the NAV per share Tor the relevant
class,

For Short Duration Bond Portfolio:

For Class A, AX, B, C, L. 5 amd 51 shares (and
comesponding Ho shares, unless noted  otherwise), the
Managemenm Company mtends 10 declare daly and pay
monthly dividends equal to all or substantially all of the
Portfolio's net income attnibutable to each class of Shares,

For Class AJ, AT, BT, CT, IT and NT shares {ancd
comesponding H o shares), the Management  Company
itends to declare and pay monthly dividends egual o all or
suhatantially all of the Portfolio’s net income attribiahle o
cach cluss of Shares.,

For Class AA and 5A shares (zamd commesponding H shares),
the Mmnagement Company intends to declare and make
monthly distributions, The AManagement Company intemds
o maintain a stable distribution rate per share for such share
classes. For class AR shares (and corresponding H shares),
the Management Company intends to declare and make
anmal distnbutons. The distnbution rate 15 © be denved
from oross income (before deduction of fees and expenses)
and distributions may also inchude realized and wnrealized
gams and capital atinbutable to such classes of Shares.
Since fees and expenses do not reduce the distnboation rate,
the MAV per share of the relevant classes will be reduced by
such Mees and expenses.

For Class A2, B2, C2, 12, N2, 82 amd 51 2 shares {and
corresponding H shares) and 5 EUR HL 31 EUR LS SGDH
shares, the Management Company curmently does not intend
to pay dividends with respeet to the Shares, Therelore, any
net income and net realized profits atnbutable o the Shares
will be reflected in the respective NAY of the Shares.

For Cilobal High Yield Ponfolio:

For Class A, B, C L JA, Jand W shares (and corresponding
H shares), the Management Company intends 1o declane
daily and pay monthly dividencs egual w all or substantially
all of the Portlolio’s net income attrbutable 1o each class of
Shares,

For Class AT, BT, CT T, ST, 510, S102 and W shares
{amd comesponding H shares), the lmagement Company
intends io declare and pay monthly dividends equal 1o all or
suhstantially all of the Portfolio’s net income attrbmahle 1o
each elass of Shanes,

For Class 1D anmd ST shares, the Management
Company intends w0 declare and pay guarterly dividends
cqual (o all or substantially all of the Portfolio’s net income
attnbutable to the class of Shares, For class Sk shares, the
Managemen Company may declare and pay dividends a
its diseretion.
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For Class AK and CK shares (and corresponding H shares),
the Management Company imtends o declare and pay bi-
annually dividends equal o all or substantially all of the
Portfolie’s net income attributable o the relevant class of
Shares.

For Class AABA, EA LA and SA shares (and correspomding
H shares). the Management Company intends (o declare and
make monthly distribmtions. The Management Company
intends 1o mantan a stable distribution rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Management Company intends 1o declare
aind make anmual distibutions. For class SHK amd 5C)
shares, the Management Company intends to declare dailv
and make monthly distnbutions. The distriboton rate 15 w0
be denved from gross mcome (hefore deducton of fees
and expenses) and distnbutions may also mclude realized
snel vnrealized gains and capital annbaable wo such classes
of Shares. Smce lees and expenses do not reduce the
distribution rate, the XA per share of the relevant classes
will be reduced by such lees and expenses.

For Class A2, B2, 2,12, N2, 8, 81, SI1BR and W2 shares
{amd corresponding H shares), the Management Company
currently does not intemnd o pay dividends with respect
o the Shares. Therefore, any net income and net realized
profits atributable w the Shares will be reflected m the
respeciive MAN of the Shares

For Amencan Income Portlolio:

For Class A, B, .1 IA, Tand W shares (and corresponding
H shares), the Management Company imtends 1o declare
daaly sl pay monthly dividends equal w all or substmnally
all of the Portfolio’s net income attributable wo each class of
Shares.,

For Class AT, BT, CT, 1T, LT, NT, 5101, S1D02 and WT
shares (and corresponding H oand 1DUR PH shares), the
Management Company mtends 1o declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attrbutable w each elass of Shares.

For Class AR and CK shares (and corresponding H shares),
the Management Company intends 1o declare and pay bi-
aimually dividends equal o all of substantally all of the
Portfolio’s net income atiributable 1o cach class of Shares.

For Class AA, BA, EAL A and SA shares  {and
commesponding H and DUR PH shares), the A lanagement
Company intends to declare and make monthly distnbutions.
For class SHE shares (and corresponding H - shares), the
Management Company intends o declare daily and make
monthly distribitions. The Management Company intends
to maintain a stable distribution rate per share for such share
classes. For elass AR shares (and corresponding 1T shares),
the Management Company intends o declare and make
annual distribations, The diswibution rate is 10 be derived
from gross income (hefore deduction of fees md expenses)
and distnbutions mayv alse mclude realized and unrealized
pans and capiial abinbuiable o such classes of Shares.
Since fees and expenses do not reduce the distribution e,
the MAN per share of the relevant classes will be reduced by
such Tees amnd expenses.

For Class 8100 shares (and corresponding 11 shares), the
Management Company imtends to declare and pay quarterly

dividends equal o all or substantially all of the Pontfolio’s
met income atirtbutable w the class of Shares.

For Class A2, B2, C2, 12, 1.2, N2, 8, 51, S1BR and W2
shares (and comesponding IT and DUR FIT shares), the
Management Company cumently does not intend to pay
dividends with respect o the Shares. Therefore, any net
ineome and net realized profits atinbuiable to ihe Shares
will be reflected in the respective NAY of the Shares.

For European Income Portlolio:

For Class A, B, C and | shares, the Management Company
intends 1o declare daily and pay monthly dividends cqual
o all or substanially all of the Portfolio’s et imcome
attributable o each ¢lass of Shares,

For Class AL, BT, CT, I'T, NT. 51D and WT shares (aid
comesponding H o shares), the Management  Company
mitends to declare and pay monthly dividends equal o all or
substantially all of the Portfolio’s net income attmn batable (o
ecach class of Shanes.

For Class AK and CK shares, the Management Company
imntends o declane and pay bi-annually dividends cgual o all
of sttbstantially all of the Portfolic’s net income attrbutable
1o cach class of Shares,

For Class AA, BA, 1A, SA amd WA sharcs  {and
comesponding Ho shares), the Management  Company
intends 10 declare amnd make monthly distributions. For
class SHK shares (and comesponding H o sharcs), the
Munagement Company intends o declare daily and make
monthly distributons. The Management Company intemnds
o maintain a stable distribution rate per share lfor such share
classes. For class AR shares (and corresponding H shares),
the Management Company intends (o declare and make
anmual distmbations, The distibution rate is o be derived
from gross incmne (before deduction of fees and expenses)
and disinbutions mav also include realized and unrealized
eains and capital afinbuiable to such classes of Shares.
Since lfees amd expenses do not reduce the distnbution rate,
the WAV per share of the relevani classes will be reduced by
such fees and expenses,

For Class AZ, B2, C2, 12, 5, 51 amnd W2 shares {and
comesponding Ho shares), the Management Company
currently does not intend o pay dividends with respect
o ihe Shares, Therefore, any net income and net realized
profits attnbutable w the Shares will be reflected i the
respective MNAN of the Shares.

For Emerging Markets Debt Portfolio:

For Class A, C and 1 shares (and comresponding H shares),
the Manazgement Company intends to declare dmly amd pay
monthly dividends equal to all or substantially all of the
Portfole's net income attnbutable to each class of Shares.

For Class AT, BT, CT, IT, NT amd £T shares (amd
comrespommding M shares), the Managemeni Company
intends 1o declare and pay monthly dividends cqual to all or
substantially all of the Portfolio’s net income atinbatable w
cach class of Shares,

For Class AA, BEA amd 3A shares (and corresponding H
shares), the Management Company intends 1o declare and
make monthly dismbutions. The Management Company
imtends o mamtan a stable disinbution rate per share Tor
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AB FCPI

such share classes. For class AR shares, the Management
Company intends o declare and make amnual distnbutions.
The distrbution rate i 0 be denved from gross income
{hefore deduction of fees and expenses) amd disiibutions
may also include realized and anrcalieed gains and capatal
attributable o such classes of Shares, Sinee fees and
expenses do not reduce the distnbution rate, the NAV per
share of the relevant classes will be reduced by such fees
and expenses,

- For Class Al amd EI shares (and corresponding H shares),
the Management Company intends 10 declare and make
monthly distribitions. The Management Company intends
to maintain a stable distribution rate per share for such share
classes, Distnbutions may come from gross income (belore
reduction for fees aml expenses), realized and unrealized
gains and, potentially o a sigmbicant extent from capatal
attributable to the relevant class, Distibutions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor's original invesimeni
amount and as such, may result i a decrease inthe NAY
prer share for the relevant class. I the NAV per share falls
below, respectively USDY 1 oand AUD 1, the Management
Company will contemplate at its full discrction, cither
(i) the restructunng of the Share Class incliding through
the merzer with a Share Class with similar features or (i)
the hgmdation of the Share Class, Distnibutions may be
atomatically reinvested at the election of the Shareholder.

- For Class A2, B2, C2 12, N2, 5,51, SIBE and 51 2 shares
(and corresponding H shares), the Managemen Company
currently does not intend to pay dividends with respect
o the Shares. Therefore, any net income and net realized
profits atnibutable 1o the Shares will be reflected in the
respective AN of the Shares.

For Class S1000 shares (and corresponding H o shares),
the Board mtends to declare and pay quarterdy dividends
eapual 1o all or substantially all of the Portfolio’s net income
attributable to the class of Shares.

For Mortgage Income Portfolio:

For Class A, AM, BX,C ON LN S and 51N shares, the
Management Company intends 1o declare daly and pay

monthly dividends cqual to all or substantially all of the
Portfolio’s net income attributable to cach class of Shares.

- For Class AT, ATX, IT, NT and 27T shares, the Management
Company wlends 10 declare and pay monthly dividends
eqal toall or substantially all of the Portfolio’s net income
attributable w each class of Shares.

- For Class AA, BEA and SA shares (and corresponding H
shares), the AManagement Company intends © declare and
make monthly distabutions. The Management Company
intends 1o maintain a stable distnbution rate per share for
such share classes. Por class AR shares (and corresponding
H shares), the Management Company intends 1o declan
and make anmual distnbutions. The distribution rate 15 o
be denved rom gross income (belore deduction of lees
and expenses) and distributions may also include realized
and unrealived gains and capital atunbutable w such classes
of Shares, Smce fees and expenses do nol reduce the
distribution rate, the XAV per share of the relevimt classes |
will be reduced by such Tees and expenses.

- Tor Class A2, A2ZX, B2X, C2, C2X, 12, 12X, N2, 51,
52 amd SIBR shares (and comesponding H shares), the
Management Company cumently docs not intend to pay
dividends with respect o the Shares. Therefore, any net
income and net realized profits attnbutable o the Shares
will be reflected in the respective NAY of the Shares,

For CGilobal Bond 11 Portfolio:

= For Class 51 shares, the Management Company intemds
to declare daily and pay monthly dividends equal o all or

stbstantially all of the Portfolio’s net income attnibatable o
each elass of Sharcs,

The Mamagement Company also may determine if and o what

extent dividends paid include realized capital gains and or ane
paiiel ot of capatal attributable w the relevanm class of Shares.

T the extent the net income and net realized profits atnbutable

io these Shares exceed the amouni declaned payable, the excess
return will be rellected in the respective XAV of such Shares.
Pavidends may be auiomatically reinvested at the eleciion of
the Sharcholder.

MOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pavs the Management Company o management lee
Unider the terms of the Investment Mlanagement Agrecment
from the management fee eamed, the Management Company
pays an investment management fee o AllianceBemstemm LP
(the “Tnvestment Manager™),

The Management Company has voluntanly agzreed to bear certun
expenses o the extent necessany o limit olal operating expenses
ot an amual basis,

These limitations have been set as follows (limitatons expressed
as a perceniaze of the average daly net asseis):

AB FCP 1= Share Cliss %
Dvnamic Diversified

Portfolio.. .. Class A 1.95%

Class AELR 1.95%

Class AEUR H 1.95%

AR FCT 1= Share Cliss %
Ivnamic Diaversified Portfolio

(eontimued) . .. ..., ..., ..., Class AX 1.9

Class AN EUR 1.9

Class AN SGID 1.9(¥%

Class BX 20900

Clasz BX SGD 2.00%

Class C 2.25%

Class C EUR 2.25%

Cliss CEUR H 2.25%

Class CX 2.0

Class [ 1.25%

Class | EUR 1.25%

Class 1 EUR H 1.25%

Class 1X 1.2

Cliss 51 EUR Hia)y  0.80%
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AB FCPI
_-—_— - - - - =
AR FCPI- Share Class % ABFCPI- Shire Class %
Cilohal Foguity Blend Asin Ex-Japan Eguity
Porfolio . ................ Class A 21057 Portfolio . .............. ClassA 2.05%
Class A EUR 2105 Class A AUIYH 2 05%
Class AEUR H 2 10% Class A EUR 2057
Class A SGD 2.10% Class A HEID 2.05%
Class B 3.10% Class ASGDH  2.05%
Class B 8GID 310% Class A 2.05%
Class O 2555 Class ADAUDH  2.05%
Class CEUR 2 55 Class AD CADH  2.05%
Class [ 1.30% Class AD EUR 2.05%
Class | EURE 1.30% Class AD EUR H 2.05%
Class 8 HKD {107 Class AD GBPH  2.05%
Class 51 (.20 Class AD HKD 2.05%
Class 51 EUR (LE0% Class ADNZDH  205%
Class 31 GBP 00 Class AD RMB H  2.05%
Class 51 SGD LE0 Class AD SGD Hia) 2.05%
Class AD ZARH 2.05%
Global Value Porifolio .............. Class S 0,12 {EI:INH AY JP 2'1:':::
Class § GRP 0.12% Class BD 3.05%
Class S GRPH 0127% Class BD AUDH  3.05%
Class §1 EUR 0.82% Class BDHRD - 3.05%
Class S1 GBP 0.82°% Class BD NZD H(d) 3.05%
Class S0 0127 Class BD ZAR Hie) 3.05%
. . Class BY JPY 2.52%
Emerging Markets Growih “_t:: ¢ - _w:
Forfolio ... Claass Sia) (1305 B, ‘ [P ; 1";'
Class §1 1 20 (.-:-:lb:ﬁ [ .I"nll ll:l"ﬂ] ;‘_ll 0
S = Class C EU 2.500%
Class 1 EUR 1.20% o 3 05%
Class S1GBE 20% Clss EDAUDH  3.05%
Sustainable US Thematic Class [ 1,25
Porloliofb) ... Class A 1.75% Class I ALY H 1255
Class AALUDH 1.75%: Class 1 EUR ] _‘_:_‘-11:'.;
Class ACAD H 1.75% Class | GBP 1.25%
Class A EUR 1.75% Class ID{a) 1.25%
Qass AEUR H 1.75% Class TD AUD Hia) 1.25%
Class AGBP H 1.75% Class § 0.30%
Class A HRI 1.73% Class § HEI 0.300%
Class ASGD H 1.75% Class §1 1.20%
Class AN 1.75% Class S1 EUR 1.20%
Class B 2.75% Class SD 0.30%
Class C 2.20% g e
- . Tapan Strtegic Value
Class CELR 2:20% Portfolio ... Class A L T0%41)
Class CEUR H 2.20% Class A AUD H(z L TO%
Class C SGD 2.20% S @ 1.70%(0)
(;]w‘_" I:. ;;‘V' Class A C/ARK H L7051y
Clasa ;.'g;_,r.f Class A EUR 1.70%40)
s S Class A EUR H 17091
Class | EUR 0.95% Class A N7 Hi | T
Class | EUR H 0.95% o N ta) l'w.’.i I;
Class | GBP 0.95% Mee A SCI P
Class TN 0.05% Class A SGD L7010y
Class IN EUR 0.95% Class ASGDH — 1.70%(1)
Class § 0.15% Class A USD 17070
Class §1 0.800% ::: f::lg SbH t;g:' :g‘
Class STELR 080" Class ADAUDH  170%(f)
P r lad SRS S : -
QusSLIFYH  0.80% Class ADNZDH  1.70%4)
Class ADUSDH L7050
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
A FCP - Share Class % Al FCP - Share Class R
Tapam Strategic Value Short Duration Bond
Porlolio {continued) ........ Class AD ZAR H 1.70%(() Portfolio fcontinued) . ... ... Class AASGDH e 1
Class B AL Hie) 3.15% Class Al 100
Class 2.60% Class AR EUR Ha) 1.20%
Class C EUR 2.60% Class AT 1 20%
Class CEUR H 2.60% Class AT AUDH 1.0
Class C USD 2.607% Class AT CADH 1.20%
Class | 0.90% (g} Class AT FUR 1.20%
Class | EUR 0.90%(g) Class AT EUR T 1.20%
Class | EUR H 0.90%(g) Class AT GBP H 1.20%
Class 1 SGD 0.50%{(g) Class AT HKD 1.20%
Class | USD 090 z) Class AT NADH 1,0
Class I USIDH 0907 2) Class AT SGDH 1 HWW
Class 5 EUR H (1135 Class AN 100
Class 51 FLUR [ Class B 2 W
Class 51 USD 0.80% Class B2 EURG) 2,204
Class 51 USD Hia) 0.80% Class BT(j) 2N
Class 51 1A% Class O 164175
China Low Volanlivy Ecuity Class C2 1605
Portfolio......ooeiiininn.. Class A [[RE T Class C2EUR H (R
Class A EUR R Class [ 0.575%
Class A HRIDD 1.5 Class | EUR 0.575%
Class A PLY H [ Class [2 0.575%
Class A 1.99% Class 12 AUD Hiz) 0.575%
Class ADALUD 1.99% Class [2 EUR 0.575%
Class ADCALDH 1.9 Class [2ZEUR H (L3TS%
Class ADEURH 1.5 Class [T (L3755
Class ADGBPH 1.5 Class [T AU Hia) 0.575%
Class AD HED 1.9 Class W2 1. 7%
Class AD NS H 1000 Class N1 1.70%
Class AD RME Hia) 1.997% Class 5 0, 105
Class ADSGIDH 1.99% Class 5 EUK Hiay 0,105
Class A ZAR H 1995 Class 8 8GD Hia) 0,105
Class B 3 00T Class 51 2 0.35%
Class B EUR 2007 Class 51 2 EUR 03575
Class B NADH 2.99% Class 51 EURE Hiay  0.35%
Class B ZAR High) 2.99% Class 8A 0, 10
Class 7 2.4%
Class CEUR 2.44%
Class | 1199 Gilobal High Yield Portfolio..... Class 51 .00
Class | EUR 1197 Clasz 51 EUR 1.0
Class 5 0165 Class 5112 1.0
Class 51 0.91% Class SA 0. 100
Class 51 EUR 0.91% Class SHE 0, 105
Short Duration Bond Class 5K 0.75%
Poartfolio.. oo Class A 120075
Class A ELUR 12007
Class A2 1207 Amenican Income Portfolie,....... Class A 130
Class A2 EUR 1.20% Class A EUR 150
Class A2EURH 1.20% Class A2 1.507%
Class A2 HKD 1.20% Class A2CHFH 1.50%
Class A2 SGD Hia) 1.20% Class AZDURPH  1.50%
Class AM 1207 Class A2 EUR 130
Class AAAUDIT 1207 Class A2 EUR H 1.3
Class AAMCAIDH 1.20% Class A2 HKID 1. 5%
Class AAGBPIL 1.20% Class AZFLN H 1.50%
Class AA HKD 1.20% Class A2 SGD 1.50%
Class AANZD Hia) 1.20°% Class A2 SGIDH 130
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AR FCPI
-_— -
AR FCP - Share Class % Al FCP - Share Cliss %
Amencan Income Portfolio Amenem Income Portfolio
(comtimued)y . .. ... ... .. ... Class AA 1.500% {eontmued) . ... ... ... ..., Class 12 DUR PH 0,955
Class AAALUDH 1.50% Class [2 EUR 0.95%
Class AACADH 1507 Class [2 EUR H 0,95
Class AADUR PH 1.50% Class [2 HED 0.957%
Class AAEUR H 1.50% Class [2 SGD 0.95%
Class AAGBPH  1.50% Class I28GDH  0.95%
Class AAHKD 1.50% Class LA 0,957
Class AANZD 1.50% Class A AU H (1,955
Class AARMB H 1.50°% Class 1T 0,955
Class AASGDH  1.50% Class ITAUD T 0.95%
Class AAZARH 1,505 Class [T CADH 01,0957
Class AK 1,50 Clags ITEUR H 0.95%
Class AK EUR 1.507% Class [T GBP H 0.95%
Class AR EUR 11 1.50% Class 1T HED 0.95%
Class AR EUR 1.50% Class IT JPY 0,957
Class AREUR H 1.500%; Class [T MY H (1,955
Class AT 1.500°% Class [T NAIDH 0,955
Class AT AUD H 1.50% Class I'T BRMVEB 1 01,0957,
Class AT'CADH 1.50%% Class [T SGD (1,955
Class AT DUR PH 1.50% Class [T SGDH 0.95%
Class Al ELUR 150 Class 1.2 1.05%
Class AT EUR H 1.507% Class L2 AUD Hia)  1.05%
Class ATGBPH  1.50% Class 1.2 SGD Hia)  1.05%
Class AT HED 1.50% Class LT 1.05%
Class Al NA1H 1.30% Class LT AUD Hia)  1.05%
Class AT EME H 13005 Class LT SGD Hiay  1.05%
Class A1 5G] 1.507% Class W2 2 05%
Class AT SGDH 1.50% Class MNT 2.05%
Class B 2.20% Class S 0. 15%
Class B2 2 WG Class 51 0.653%
Class B2 HED 2.20% Class 51 EUR (L.65%
Class BA 2.0 Class 511D 0,635
Class BAAUDH  2.20% Class 512 065
Class BAZAR Hie) 2.20% Class SA 0.15%
Class BT 2 W Class SHEK 0. 15%
Class BTAUD L 2.20% Class W 0.95%
Class BTCADH 2207 Class W2 0.95%
Class BT EUR(h) 2 W) Class W2 CLIF 1 0.95%
Class BT EUR Hik) 2.20% Class WXEURH - 0.95%
Class BTGBPH  2.20% Class WT 0.95%
Class BT HED 2.5 Cliss WTAUDH [1.95%
Class BT NED H 2.205% Class WIEURH - 0.95%
Class O 1 957 Class WT GBPH 018957
Class CEUR 1 a5 Class WT HEID 0955
Clasz 2 1950 Class W SGD H 01,955
Class CZDURPHL - 193% pyponean Income Portfolio........ Class A 1L41%
Class C2 EUR 1.95% Class A USD 141%
Class C2EURH 1.957% Class A2 1 41
Class C1 195 Class AZCHFH 1419
Class EA 2.00%

Class AZ PLN H L41%
Class AZSGD Hia)  1.41%
Class A2 USD 1.41%

Class EAAUD 2.00%
Class EAZAR N 2.00%

Class | 0,95 ) .
Class | ELR (957 Class A2 USDDH 1.41%
Class 12 957 Class AA 1.41%
Class 12 AUD 0957 Class AAAUDH 1.41%
Class 12 CHEF H (957 Class AAHKDH 1.41%
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
AR FCP - Share Class % Al FCP - Bhare Cliss %
European Income Emerging Markets Debt
Portfolio (continued) . . .. ... Class AARMBH 1.41%% Portlalion. .o, Class A 1.5
Class AASGDH 1419 Class AEUR 134N
Class AAUSDH  141% Class A2 S0
Class AK 141 Class A2 (.TF TI' H l.:?ﬂl' ¢
Class AR 1415 Class AZELR L
Claas T | 41% Class A; EURHL 1.3 wf
Qas ATAUDH  L4L% Class A2 HKD 1.50%
B . Class A2 PLN 150
Class ATSGIVH 14175 ' :
Lo N Class A2 PLN H 150
Class AT USD 1417 o -
Lo N Clss A2SGDH 1.50%
Class ATUSDDH 14195 Class AL 5%
Class B USD 211% S s
Class B2 1% Chss AAAUDH  1.50%
L . o Chiss AACADH  1.50%
Class B2 USD 2.11% s AAEURH  1.80%
q"’ff ::‘1‘{”’! - .2, . Cliss AAGBPH  1.50%
Class BAAL . Class ANHKD 1505
Class BAUSDH - 2.11% Class AANZDH 1,50
Class BT 21I% Class AARMBH  1.50%
Class BT AUD 1 —2; 1 % Clss AASGDH  1.50%
Class BT USD(m) ~ 2.11% Class ANZARH  1.50%
Class Ijil UsDH 21 I"; Class Al 1505
QassC 1865 Clss ALAUDH  1.50%
Class CLISD 1.56% Class AR EUR 1.50%
Class C2 186% Class AT 1.500%
Class C2 USD 1.86% Class AT AUDH 1.50%
‘1'“5 ( il SDH I:;L Class AT CADH  1.30%
Class CK 186% Class AT EUR 1507
Class CTUSDH 1865 (lass AT EUR H 1300
Class 1 086 Class AT GBPH 1.50%
Class [ LS 0865 Class AT HKID 1.30%
Class 12 (L8O Class AT MNADH 1.50%
Class 12 AUD H .86 Class AT RMB H(n)  1.50%
Class 12 CHE H 0867 Class AT SGD H 1.50%
Class 12 USD 086 Cliss B2 EUR(e)  2.50%
Class 12 USD H 0,865 Class B2 HKD 2.30%
Class 1A 0865 Class BA(h) 2.50%
Class IAHEDH 0867 Class BAAUD H(h) 2.50%
Class IASGDH 0867 Cliss BA ZAR Hie) 2.50%
Class IAUSDH 0867 Class BT 2.50%
Class IT 0,865 Class BT AUD Hio) 2.50%
Class IT $SGDH 0.86% Class BT EUR H(p) 2.50%
Class ITUSD H 086 Class BT HKD(e) ~ 2.50%
Class NTUSDH 1967 Class 1.957%
Class S1 0.65% Class C EUR 1.95%
Class 1 USD 0.65% Class 2 1.95%
Class SIUSDH  0.63% Class C2 EUR |.95%
Class 8110 (L63T Class C2 EUR H 1050
Class SAUSDH  0.15% Class CT 1.95%
Class SHE 0.15% Class EA 2.00¢%
Class W2 0.86% Cliss EAAUDH 2,007
Class W2CHFH - 086% Class EAZARH 2.00%
Class W2USDH 0865 Class El 2.00%
Class WA (LR6T Class EI AUDH 2007
Class WAHKD H 0,86 Class 1 0.95%
Class WAUSDH  0.86% Class 12 0.95%
Class WT 0.86% Class 12 AUD H 0.95%
Class WT SGDH  0.86% Class 12CHFH - 095%
Class WTUSDH  0.86% Class [2 EUR 0.95%
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AB FCPI
—_
AR PCPI- Share Class i ABFCPI- Share Cliss i
Emerging Markets Debi Mortgage Income Portfolio
Portlolio (continued) - .. .. Class 12 EUR H (.95 (eontmued) . ... ... ..., Class X 0. 700
Class I'T AUD H (.95 Class N2 2.05%
Class IT EUR H 0955 Class 5T 2.05%
Class 1T 5012 Hia) 957 Class 5 0. 15%
Class N2 2.05% Class 51 (.65
Class NT 205% Class 51 EUR 01657
Class 5 (L15% Class 51 EUR H 0.65%
Class 5 EUF. Hiay 0.15% Class S1.J1MY (.65
Class 5 GEP Hia) (L15% Class S1X(a) 01.55%
Class 51 2 0,700 Class SA 0.15%
Clesz 812 EUR ﬂ_T{;f: (1) Share class liguidated on March 25, 2022
Class ST EURH 0.70% ) Last NAV caleulated on January 28, 2022, See Note A.
Class 1 GBP H 0.70% () Share class hguicted on July 29, 2022,
Class SIQD EUR Hig) 070% ) Share class liquidated on May 31, 2022,
Clazs 84, 0 15% () Share class liguidited on December 20, 2021,

(i Changed dunng the vear rom 2.15% o 17005, elfective
Jarmary 1, 2022

T . . H E . F
Mortgage Incoms Porifolio . . L:Emh A I':?I'Jr: (g) Chamged duning the year from 1.35% w0 0090%, ellecuve
= As S Janwary 1, 2022,
Nazs 1T o - o
L‘E"'“ Azl ‘LFR I"?"  (h) Share class liquidated on Seprember 20, 2021,
Class A2 HKIY L30% i)y Share class liguidated on January 24, 2022,
Class A2 3G 1.50% () Share class liquidated on January 21, 2022,
Class A2N 1.25% (k) Share class liquidated on August 31, 2023,
Class A2X EUR 125 M ~‘~f]|1=tr¢ t‘:nﬁ :?‘I“?‘t“"": on {:uwar:fiil-;-;"iﬁz
Class AA 1507 fm}pShare class ligquodated on November 22, 2021,
c,if::: CALDH U3 () Share class liuidated on July 15, 2022,
e A4 11 e (00 Share class liquidated on December 31, 2021,
(;Egms AAHKD 1.50 v (p) Share class Lhopodated on Jume 30, 2022
Class AA RMB H LS0% gy Share elass liquidated on October 11, 2021,
Class AASGDYH 1.505% (r) Share class liguidated on October 20, 2021,
. . -
E'_:‘L‘_‘f A.I-:I:L rl‘li }: I'::; The fodlowing table shows expenses bome by the Management
Class AR T L% Company during the vear ended August 31, 2022 and
Class Al L50% peimbursement receivable of the portfolics a1 August 31, 2022;
Class AT AUDYH 1,505
Class AT EUR 1507 Relmbursement
Class AT GBPH 1.507% ABFCP1- Expenses borne _receivable
E::ﬂ“ :: L*:‘I'; :j:‘* Dynamic Diversified Porifolio...... § 330238 72,788
lass AT SG S0 . .
Class AT SGD H | 507 hl:-:h.'i! Eqquity IE_]-.n_d I’:ml’ﬂ-h:—:....... 5 1R3TO 34023
lass AN s Asia Ex-Japan BEguity Portfolio ... 5 1 0
Clags AX FUR 1250 Japan Strategic Value Portfolio..... Y SRE1967T 13505917
Class BIN() 1.705% China Low Volatlity Equity
Class BX 1.70% Portfolion. ..o 100 (M 37630
Class BX EUR 1.70% Short Duration Bomd Portfolio....... 5 132,288 30283
E,’:H“ E‘-?. ::jj? Amencan Income Portfolio......... 5 159 3
ass L R .
M o [ » Portiolio........... 77 BN
Class C2 EUR 1950,  Morgage Income Portfolio 5 197
[EEHH (32_'\;”} Izﬂ:} Expenses borme by the Management Company are included in
Class CX '-’ﬂ'f the Statement of Operations and Changes in Net Assets under
Class | 0957 “Expense reimbursed or waived ", Reimbursement receivable is
Class 1 EUR (LO5% included i the Statement of Assets and Liabalities under “Other
Class 12 0.95% receivables™ or in “Accrmed expenses and other habilines™.
Class 12 EUR 0.95% The Fumd also pays the Management Company a Management
Class I2EUR T 0,95% [_]““w“}' Tew.
Class 12X {a) (.70
Class ITEUR H 0.95%
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Nores To FINANCIAL STATEMENTS (continued)

ABFCPI

Specific share classes of cach Portfolio pay the Dismbator,
a disinbution fee, which s a compensation {or providing
distribution-related services o the Fund with respect to such
shares,

All of the aforementioned lees are acemeed at an annual rate on
the average daily met assets of cach Portfolio and paid moathly.

A st of eaxch Portfohio’s anmual mite Tor ther appheable Tees

can be found in Table | (Pages 200 1o 213).

Also, all types of Class B shares are subject (o a contimgent
deferred sales charge al rates of between 0.00% and 4,50,
all tvpes of Class C shares are subject to a contingent deferned
sales charge al rates between U007 and 1.00%, all types of
Class E shares are subject to a contingent deferred sales charge
al rafes between 00007 and 3.00%. Class I shares are subject
o a contingent deferred sales charge at rates between (0007
and 30075 The actual rate will depend on the Portfolio and the
period of time the shares are held,

The Fund compensates 15 registrar and  transfer  agem,
AllinceBemstein Investor Services, a umt of the Management
Company, for providing personnel and Tacilities o perfonm
registrar and iransler agency services for the Fund, Such
compensation amounted o 521238032 for the vear ended
August 31, 2022,

The Fund compensates the Investment Manager for certain
services provided o the Fund in connection with the registration
of the Fund for sale m certan junsdicions outside of
Luxembourg, sulyect to certain conditions. Such compensation
amounted to 5846563 for the year ended August 31, 2022 and
1% included in “Professional fees™ inthe Statement of Operations
and Changes in Net Asscis.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
sociétd anonyme (of which Mr. Yves Prussen, a manager of the
Management Company, until February 11, 2022, was a partner)
for legal services rendered o the Fomd, Payments of €46,266
were made for the vear ended Awgust 31, 2022 and are included

in “Professional fees” in the Statement of Operations and
Changes i Nel Assels.

The Investment Manager has not entered into ransactions i
relation (o a placing amd'or a new issue in which a connected
person had a material interest as a member of the underwriting
svmdlicate.

Alltramsactions exconted on behallof the Fund were emtered mito
i the ordinary course of business and 'or normal comimercial
terms. There was no commission paidd for the vear ended August
31, 2022 on secunities transacions wilizing the services of the
alfiliated fimms, Sanford C. Bemstein & Co., LLC aml Bernstein
Autopomous LLE Several of the Management Company’s
managers are emplovees andior officers of the Investment
Manager and 'or 1is alfiliates.

Dyvnamic Diversified Portfolio mvests in AB SICAV [ - Low
Volatlity Equity Portfolio which is managed by the Management
Company. Cilobal High Yield Portfolio invests in AR S1CAY
I = Emerging Market Corporate Del Portfolio, AB SICAV |
- Suatainable Buro High Yield Ponfolio, AB SICAV 1 - Asia
Income Opportunitics Portfolio, AR SICAY [- Emenging Market
Lecal Currency Debt Portfolio, AR SICAV T - US High Yield
Portfolio and AB SICAV [ = Financial Credit Portfolio, which
are managed by the Management Company. Amencan Income
Porifolio invests in AB SICAN 1 - US High Yield Portlolio, AR
SICAV 1 = Asia Income Opporunitics Portfolio, AB S1CAV |
— Glabal Income Portfolio, AB SICAY | - Sustamable Income
Portfolio and AB SICAY T - Shont Dustion Income Portfolio,
which are managed by the Management Company, Emerging
Markets Debt Portfolio invests in AB SICAV | - Emerging
Market Corporate Debt Portlolio which is managed by the
MManagement Company.

The Fund may purchase securnitics Trom, or sell securities 1o, an
allihated Tund provided the afihation 15 due solely 1o having
A comumon investment advisor, common officers, or common
direciors. For the vear ended, there were no purchase amnd sale
rransactions with an affiliated fund.

MOTE F: Soft Commission Arrangements amd Transaction
Costs

Dunng the vear ended August 31, 2022, where permitted under
applicable law, the Iovestment Manager and any Affiliated Sub-
Investment Manager, if applicable, received and entered imto
soft-dollar commissions arrangements with brokers relating
1o Portfolios of the Fund that invest in cquity secunitics, in
respect of which certain moods and services wsed o support
the mvestment decision making process were received. The
soft commission arrangements were entercd into on the hasis
that the execution of trmnsactions on behall of the Fund will
B consistent with best execution standard and the Investment
Manager considers many factors reganding best execution
standards when entenng into sofl commission amangements
such as the size and nature of brokerage foes.

Addinonally, due io the naivre of ihe mvesimeni siraiezy of
certain Portfolios, including where the Investment Manager
delegates investment management services o AllianceBemstein
Limited, all costs associated with sollcommission arrangements
may be “unbundled™ amd Bome by the Investment Manager or
is sub-delegates, if required by applicable law.

The zoods and services received include specialist industry,
company and consumer research, portfolio and market analyvsis

andl computer software used Tor the delivery of such services,

The natire of the goods and services received is such thar the
benelits provided under the armmgement must be those which
assist in the provision of investment services o the Fomd and
may contribute 0 an improvement in the Fund's performance

For the avoidance of doubt, such goods and services do not
inclde  travel,  accommodations,  entenainment,  general
administrative gomds or services, general office cquipment
of premses, membership fees, emplovees” salanes or direct
MDY PaOyTCnls.

Transaction costs ane costs inewred i the acquisition, 1ssue or
dhisposal of ransferable secunities, money marketl instroments,
derivatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
andl dealers, transaction related axes and other markel changes.
They do not include delt premivims of discounts, lnancing
costs or internal administrative or holding costs. Transaction
costs are mcluded withm the cost of investments o the
Portfolio of Investments as well as i the “Healized gans and
(losses) on investments, forward Torcign curreney contracts,
swaps, linmeial (utures contracts, options and corrency”™ and
“Changes in unrealized zains and (losses) on investments™
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ABFCPI

in the Statement of Operations and Changes in Net Asscts.
Tramsacton costs are excluded from the Towl Expense Rato
and or expense reimbursement calculation.

For the year ended August 31, 2022, the amount of ranswction
coats incurmed by each Portfolio is detaled in the following tahle:

AL FCPI= Transmclion cosls

Dryvnamie Diversihed Portfolo 5 17,582
Gilohal Fouity Blend Porfalio ... 5 B5.636
Gilobal Value Portfolio . 5 TT5 ARG
Emerging Markets Growth Portfolio ... 5 1072 001
Sustaimable US Thematic Portfohioa) ... 5 28 5RO
Asia Ex-Japan Equity Portfolio ... 5 1LA213

AR FCP 1= Transuction cosis

Japan Strategic Value Portfolio............. ¥ o 7050919
China Low Volanlity Equity Portfolio._.... 5 243,629
Short Duration Bomd Portfolio............. 5 25813
Cilobal High Yield Portfolio.. ... 5 260872
Amencan Income Portfolio... .. 5 -0
European Income Portfolio € 29,263
Emerging Markets Debt Portfolio............. 5 -
Mortgage Income Portfolio. 5 2374
Gilobal Bond 1 Portfolio. ... 5 2,162

() Last NAV calculated on January 28, 2022, See Mote A

MOTE G: Forward Foreign Currency Contracts

Adorwand loreign currency contract is 8 commitment to purchase
or sell a foreign currency al a futire date al a negotiated Torwand
rate, The gain or loss ansing from the difference between the
onginal contract and the closing of such contmet 15 meluded m
“Realized gains and (losses) on investments, forward foregn
currency confracts, swaps, finoncial futures contracts, options
and currency” in the Statement of Operations and Changes in
el Assels,

Fluctiations in the valioe of open forward Toreign ciirrency
contracts are refleeted for financial reponing purposcs as a
component of  “Unrealieed  appreciation (depreciation)  on
forward foreign currency contracts™ in the Statement of Assels
and Liabilines,

Ome or more of a Portfolic’'s share classes offered i a
particular currency (cach, an “CHTercd Currency™) may be
hedged 1o such Offered Currency. Any sich share class will
constitute a “Curreney Hedged Share Class™, Currency Hedged
Share Classes mim o provide investors a retum mone closely
correlated to the Portfolio’s base currency return by reducing

the effect of exchange rate fluciations between the Portfolio®s
base curreney and the relevant Offered Currency, taking into
account practical considerations such as ransaction costs.

The hedging strategy employved is designed o reduce, but may
mod eliminate, currency exposure between the Porifolio’s base
curreney and the relevant CiTered Currency.

Risks may arise from the potential inability of a commterparty 1o
mieel the terms of o contract and from unanticipated movements
in the value of a foreign currency relative to the hedged currency.

Civen that there 15 no segregation of lahilities between the
various share classes within a Portfolio, there is a remote isk
that, under certzan cirowmstances, cumency hedgimg transactions
in relation o a Comency Hedged Share Class could result in
liahilitics which might affect the NAN of the other share classes
of the same Portfolio, in which case assets of the other shane
classes of the Portlolio may be used to cover the hahilings
incurred by such Currency Hedged Share Class.

The securities i the Fund are wsed as collateral Tor Torward
foreign currency conlracis,

NOTE H: Repurchase Agreements

Repurchase agrecinents are collateralized by oblizations of the
Ulnitedd States, its agencics or instnomentalines thereof, The
secuntes underdyving the repurchase agreement will be held by
the Depositary at all tmes o an amount at least equal o the
repurchase price, including accrued interest,

At August 31, 2022, there were no repurchase agreements.

There was no inferest income  arising  [rom  repurchase
agrecments during the year ended August 31, 2022,

MOTE I: Reverse Repurchase Agreements

agreements excepl that rather than buving secunties for cash
subject to their repurchase by the seller, a Fund sells portfolio
assets concurrently with an agreement by the Fund to repurchase
the same assets ata later date ata fixed proce slightly higher than
the sale price, Dunng the reverse repurchase agrecment penad,
the Fund contimes to receive prineipal and interest payments on
these secunties. Generally, the effect of a reverse repurchase
agreement 15 that the Fumnd can recover all or most of the cash
inviested in the portfolio secuntics involved during the tenm of
the reverse repurchase agreement, while it will be able w keep
the interest income associated with those portfolio securities,

Such transactions are advamtaseons onlv il the “inlerest
cost™ 1o the Fund of the reverse repurchase transaction, i.e.,
the difference between the sale and repurchase price for the
secunties, is less than the cost of otherwise obtaming the cash
mvested m portfolio secunties,

Al August 31, 2022,

Hgﬂ.‘l.'i'lﬂ.'lll'.‘i.

there were no reverse  repurchase

There was no interest income ansing (rom reverse repurchase
agrecments during the year ended August 31, 2022,
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ABFCPI

MOTE J: Financial Futures Contracts

The Fund may buy or sell financial Futures contracts. The Fund
bears the market risk that arises from chamges in the value of
these financial mstruments. The Fund's activities in financial
Tutures comtracts are conducted through regulated exchanges,
which do not result in counterpany :.r-:dll mlv.

At ihe time the Fund eniers into a financial (uiores contrac
the Fund deposits and maintains with the broker as collateral
am imitial margin as required by the exchange on which the
tramsaction is effected.

Pursuant to the contract, the Fund agrees to receive from or pay
1o the broker an amount of cash equal o the daily fuciation
in the value of the comtract. Such receipls or pavinenis are
known as the vanation margin and are recorded by the Fund
as unrealiced gmns or losses. When the contract 15 LI'::HL'H.'. the
Fumd records a n:ull.r-:n;l gain or (loss) equal 1o the difference
between the value of the contract at the tme it was opened and
the e it was closed.

NOTE K: Swap Transactions

Aoswap is an agreement that obliges two partics o exchange
a senes of cash lows at specilied intervals based uwpon or
caleulated by reference to changes in specificd prices or rates
for a specificd amount of an underlying assel or otherwise
determined notional amount. Realized gains and (losses) and
changes im wnrealized gains and (losses) on swaps are ineluded
im the Statement of Operations and Changes i Net Assets
respectively under “Realized gains and (losses) on investments,
forward foreign curreney contracts, swaps, financial Tutures
contracts, ophions and corrency” and a5 a component of
“Changes in unrealized sains and (losses) on swaps”™,

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit defanlt swap agrecment
is obliged to pay the seller a periodic stream of payments over
the term of the contract in returmn (or 2 contingent payment upon
ihe occurrence of a credii event with respect o an underlyving
reference obligation.

Centrally Cleared Interest Rate Swaps

Acentrally cleared mmterest rate swap is a bilateral agreement in
which each of the parties agree o exchange a sencs of fived or
floating interest rate payments based on a notional amount that
serves as o computation basis,

Total Return Swaps

Y total retum swap is a hilateral agreement in which cach
of the parties agree o exchange the wial perffonmance of an
wnderving asset for a series of interest payments based on a
modional amount that serves as a compulation basis,

Credit Default Swaps

The buyver i a credit default swap agreement 1s obliged o pay
the seller a periodic stream of pavments over the temn of the
contract in return for a contingent payvment upon the occurmence
of a credit event with respect o an underdying  reference
obligation.

Interest Rate Swaps

An interest rate swap 15 a bilateral agreement in which each
of the parties agree o exchange a series of fixed or foating
interest rate paviments based on a notional amount hat serves
as a compulation basis.,

Inflation Swaps

An inflaton swap 15 a bilateral agreement in which each of
the parties agree 1o exchange fixed rate payments for foating,
inflation index linked pavments hased on a notional amount that
SETVES 0% 8 compulation basis.

NOTE L: Option Transactions

The Fund may purchase and wrte (sell) pot and call options
on securities. The sk associated with purchasing an option
i% that the Fund pays a premium whether or not the option is
exercised, Addinonally, the Fund bears the nsk of loss of the
premiwm and a change in market valwe should the coumterpany
not perfonm under the contract. Put and call options parchased
are accounted for in the same manner as Porifolio secuniies.
The cost of secunties acquired throngh the exercise of call
options 15 mereased by the pre s pand. The proceeds from
securitics sold through the exercise of pul options are decreased
by the preminms paid.

When the Fund writes an option, the preminm received by the
Fund 15 recorded as a lability and 15 subsequently adjusted w
the current market value of the option wnitlen.

Prenums received from wotien options wlich expire unexercised
are recorded by the Fund on the expirstion date as realized gains
from options written. The difference between the premium received
andd the amount paid on elfecting a closing purchise tmnsaction,
includiing brokerase comniissions, 15 also weated as a realized gain,
or il the preminm reccived s less than the amount paid for the
closing purchase immsaction, as a realized loss,

IM & call opion 15 exercised, the premium received 15 added
o the procceds from the sale of the underying secunty or
curreney in determining whether the Fund has realized a gain
or loss. IF a put opion 15 exercised, the premium received
reduces the cost basis of the secunty or currency purchased by
the Fund. In writing an option, the Fumd bears the market risk
of mn unfavomble change in the price of the securty or comency
undedyving the wniten option. Exercise of an option wrillen by
the Fund could result in the Fomd selling or buving @ security
or currency al a price different from the current market value.

The Fund may also invest in options on swap agreements, also
called swaptions. A swaption i an opion that gives the buver
the right, but not the obligation, © enter into a swap on a (e
diate in exchange for paying a market-hased preminm. A receiver
swaplion gives the owner the nght o receive the total retum
of a specificd assct, reference rate, or index, A payer swaption
gives the owner the nght w pay the total return of a specified
assel, relerence rate, or index. Swaptions also include options
that allow an existing swap o be terminated or extended by one
of the connterpartics.
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ABFCPI

MNOTE M: Collateral

The following table lists the cash collateral held byiowed 10
broker for certain Inancial dervative instruments as of August

31, 2022:
Cash Held Cish Owedd
AR FCP - by Broker i Broker
Dyvnamic Daversified
Portlolio. ..o
Citibank .3 18490 -
Muorgan Stanley 5 30 TRG 150,003
Cilobal Eqguiry Blend
Porlolio. oo
Cinbank 5 14 49 18,108
Denische Bank 5 42,0346 17,074
Standard Chartered Bank 5 = 25406
Cilobal Yalue Portfolio ...
Citibank 5 - 261802
Deuische Bank 3 60T M5 -
Standard Chartered Bank 5 - 252,539
Shori Duration Howd
Portfolio... ..o
Citthank 5 D 500 351,146
H5BC Bank 5 7803
Morgan Stanley 5 3208684 -
Cilohal High Yield Portfolio......
Barclays 5 - IR0
BNP Panbas 5 62,000 -
Cinbank S 13192012 -
Goldmizan Sachs 5 250,000 -
JPNIorgan Chase S 35,015,001 -
Morgan Stanley S5 14210050 94785912
Amencan Income Portfolio. ..
Cittbank S5 47990000 12323411
Credit Suisse S 2 960,000 =
Deutsche Bank s - 12286032
Goldmean Sachs S 3310000
IPvorgan Chase S 49045000 -
Morgan Stanley 5 B0,127 862
European Income Portfolio.......
Citthank E 9202001 12,124
Goldmean Sachs £ 7425111 B72021
Emerging Markets Deln
Portfolio.. ..o,
Cioldman Sachs 5 303 820
Morgan Stanley S 10920683 -
Mortgage Income Portfolio.
Citibank 5 2930,705 =
Credit Suisse S 1031400 =
Cioldman Sachs 5 $67T 00 -
TPy lorgan Chase S 2,248,000 -
Morgan Stanley S 1934525 510484
Cilosbsal Bond 11 Portfolio ...
Citibank 5 30T 520 10,365
HEBC Bank 5 197 -
Morgan Stanley 5 J220a7 45 5904

Cash ool lateral held by/owed to broker in relation to derivatives is
recorded as part of “Cash at depositary and broker™ and “Tue 1o
depositary and broker™ in the Statement of Assets and Linbaities.

In relation to denvatives held by the Portfolios as at August 31,
2022 the following table lists collateral consisting of securities:

ALk FCI 1=

Market

Value of
Callwteral
Deliversd
o Broker

Market
Value of
Caollsternl
Recelved
Iromm Broker

Calobal High Yield Portfolio.....

BMNI Paribas

L5 Treasury Notes,

2885, 037152032
Cinhank

U5 Treasury Motes,

2 R85, 05152032
Credit Suisse

L5, Treasury Notes,

LEST, 021152032
Credin Suisse

U5 Treasury MNotes,

2.88%, 053152032
Demsche Bank

L5, Treasury Motes,

2 RETE, 05152032
Cioldman Sachs

LS. Treasury Notes,

2885, 05132032
Morzan Stanlcy

LS Treasury Bonds,

6757, 08152026

LS, Treasury Notes,

1LBE %, 027152032

L5, Trensury Notes,

2 RECL 05152032

Amencn Income Portfolio . .

Barclays
L5 Treasury Bonds,
6.25%, 05152030
Citibank
U5 Treasury Bonds,
6. 137, O8/15°2020
ULS, Treasury Bonds,
6,255, 05152030
Credin Suisse
U8, Treasury Bonds,
6.25%, 05152030
Cioldman Sachs
L5, Treasury Bonds,
6.25%, 05152030
Morgan Stanley
U5 Treasury Bonds,
6,257, 05152030

S L139,120

S 48501232

5 B0 044

5 23195195

S5 4ATI 9

S AS,707.725

5 238950450
S 22417970

S 41,921,065

S5 5720738

S 235375000

5 31669930

5 10,001 982

S 32424381

5 19385670
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Nores To FINANCIAL STATEMENTS (continued)

NOTE N: Loans of Portfolio Securities

A Portfolio may make sccured loans of its secuniies, The nsk in
lemding securities, as with other extensions of credit, consists of
possible loss of rights in the collateral should the borrower il
fmancially. In additon, a Portfolio will be exposed w the nsk
that the sale of any collateral realized upon the borrower™s delault
will not yvicld proceeds sufficient to replace the loancd sceuritics.

In determining whether to lend securities 1o a particular borrower,
the Investment Manager will consider all relevamt facts and
crremnstmees, imcluding the creditworthiness of the bormower.

Whle secunties are on loan, the bormower may pay a Portfolio
concerved any income from the seeuritics, A Portfolio may invest
any cash collateral in money market instmments, thereby caming
addinonal meome, or recerve an agreed upon amount of income
froam @ borrower who has delivered equavalent collateral.

A Portfolio may have the nght o regan record ownership of
loaned securitics or equivalent securitics i order o exercise
ownership nghts such as voting nghts, subscrption nghts
aind mzghts o dividends, imterest of distributions, The Portfolio
may pay reasonable finders”, administrative and other Tecs in
connection with a loan.

For making sccured loans of its sccuritics, a Portfolio reccives

gross fee income, of which 20% is paid io the secunities lemling
agent for providing securities lending services,

For the vear ended August 31, 2022, the Portfolios camed a net
fee income, which is presented in Stmement of Operations and
Changes i MNet Assets under “Sccunties lending incomae, net™.

For the vear ended August 31, 2022, Brown Brothers Hamman
& Co, (acting as securitics lending agent) camed a lee of 545,154
for providing secuniies lending services. This s mcluded in
the Statement of Operations and Changes in Net Assets under
“securities lending moome, net”, The value of loaned secuntics
and relwed collatersl omstanding as of August 31, 2022, are a8
belonw, The collaeral relates o secunies held on the Portfolios.

AB FCPI
Colkateral

AR FCP 1= Value Markel Value
Cilobal Eguity Blend

Portlolien, oo vessses e semsrer s msses

Societe Generale 5 310,503 320,223

Memll Lynch 5 152423 162 (85

TPMorgan Chusse 5 A0 430 51,941

L'BS AG 5 32957 303
Cilobal Value Portfolio ...

Sowiete Generale S 4492132 4718200

Memll Lynch 5 224515 23H2M

TP organ Chase 5 T14.908 T51.513

L'BS AG 5 476,665 501,756
Emergimg Markets Growth

Portlolio. .o

Memll Lynch S5 1962505 2086937

TP organ Chase 5 436,960 480,298
Asian Ex-Japan Eguity

Portfolion o

BN Paribas S 31924683 18423241

Memll Lyneh S L291,040 1373004

JPMorzan Chase S L243725 1307244
Japan Steategic Value

Portfalion. oo

Memll Lynch Y 422,127 626 448,892,589

Citigroup Cilohal

Markets Limied ¥ O130.0060,550 147,203,199
China Low Volatility

Eouity Portfolio. ...

L/BS AG 5 1,028 610 1,082 756

Memill Lynch 5 15 3 T b

Citigroup Cilohal

Mlarkets Limimed S 511 699 538380

BN Paribas 5 324,120 1870319

NOTE ©O: Bank Facility

The Fund has access w an overdralt facility (the “Facility™),
eatablished with the Depositary, intended 1o provide Tor shor-
term/temporary  financing  if necessary, subject o certain
restrictions, i connection with abnormal redemption activiy.

Each Portfolio of the Fund is limited © borrowing 10% of s
respective nel assels. Borrowings pursuant 1o the Facility are
subject o interest at a mutually agreed upon rate and sceurity
by the underlving assets of cach Portfolio.

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
pelicies of a Portfolio so permit, the Management Company
meary choose o co-mmage assets of certan Portfolios within or
outside the Fund, Insuch cases, assets of different Portfolios will
be managed m common. The assets which are co-managed shall
be referred o oas a “pool”™. These pooling armmgements are an
administrative deviee designed to reduce operational and other
exapenses and do not change the legal nghts and obligations of
Sharcholders. The pools do not constute separate cntiies and
are nol directly sccessible o investors. Each of the co-managed
Portfolios shall remain entithed wo s specific assets.

Where asscls of several Porifolios are pooled lor the purposes of
collective management, a record is maintained of the proporion

of the Asset Pool wlich s atmbutable w each respective
participating  Portfolio, with a reference to the Porfolio’s
ongimal participation in this Pool and will change in the event
of sddinenal allocation or withdewals, The enttlemems of
cach participating Portfolio (o the co-managed assets apply o
cach and every hine of investments of such poal.

Additional investments made on behall of the co-managed
Portfolios shall be alloted o such Portfolios m accordance
with their respective enttlement, whereas assets sold shall be
levied similarlv on the assets attnbuable to each participating
Portlolio.

As of August 31, 2022, the Fund co-manages the assets of
certain Portfolios within the Fusd utilizing the following Pools:
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ABFCPI
_——
Aased Poal Participating Portfolios
ACK Global Tovestments-Cilobal Bond Pool . Short Duration Bomd Pentfolio

Global Boad 1 Pontfolio
ACK Bernstem-Gilobal Growth Pool ... Gilobal Eguity Blend Portfolio
ACA Global Investments-Cilobal Valwe Pool ... Cilobal Equity Blend Portfolio

Calobual Value Portfolio

NOTE Q: Subsequent Events
It was resolved by the Board 1o close the portfolio AB FCP T -
Cilodal Bond 11 Portfolio as of Cetober 21, 2022,
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TaprLe 1
FEE SCHEDULE ABFCPI

Mangemeni 41 ni Company  Disiribuiion  Toial Expemse
Fee Few Fet Ratho™

Dynamic Diversified Portfolio***

Clnss

L e e e e e 1.70% N L
VEUR e e e e 1.70% R [
ABRURH . 1.70% 0.10%
AN i 1407 01005
ANEUR e 1. 40% 0. 10
ANBGLY e e e e 1.40% 0,10
B e e 1405 i [
A 1.40%% 010
O 1.90% 0.10%
CEURH e e 1.90% 0. 10%%
L e e e 1.70% 0,10
e e e (L5907 010
A 0905 0100
TEUR T oo 0.90% 0.10%%
D e 0. 70% 0. 10%%
SITEURHG) . ..o oo ie s v in i vnanas s i o nannsns 705 001 %0(8)

1.95%
1.95%
1.95%
1.90%
1.90%
1905
2.90%
i 2.90%
2.25%
2.25%
2.25%
2.20%
1.25%
1.25%
1.25%:
1.20%
(805

P

ERervrew
5

e
S

e

A A A A A A A
=

- =

Global Equity Blend Portfolio

[ FLE

L e e 1605 N [

L 1.60%: 0, 10
A BB H 1.60% 01015
ARGy e 1.60% 010
1.60% 0,10
BSGY e e 1.60% 0,100
e e e 2057 0, 1%
L 1 2 05% 0,10
Lo e (LB0% 0.10%
I 1 B0 0107
T 1 NIA L0 a8
3 0,705 (.01 %(%)
3 I 0. 70% 000 %(8)
LGB e (L T0% (L0 T2 (8)
L 0LT0% (L0 7e(8)

2.07%
2.07%
2065
2.06%
J.06%
30605
2.51%
2.49%
1.27%
1.29%
0.10%
(L&0"%
(R0
(B0
0807

p A R

PELLE LA IRE RS

e

Global Yalue Portfolie
Clinss

1.76"%
.78
1.77%
1.78%
L.77%
L.77%
L.77%
1.77%
1.77%
1.77%
1.74%

ST 010
S0 0. 10
0% 0, 10
S0 0,10
S0 01075
S0 0105
505 0,105
S0 0. 10
S0% 010
S0% 0105
S0 01075
S0 0,105 A L.77%
S0% 0,100 2.785%
50% 0,10 R 2.77%
D5 010 MIA 22305
05 0105 NIA 2.22%

ADVAUD H .o
AVCAD H e e
ADVEURH © e
ADVGEPH
ADVHED ..
ADYSGD A oot

e

A A A A A A A A A A
-

.
-~
1
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ABFCPI
L |

Managemeni 41 ni Company  Disiribuiion  Toial Expemse
Fee Few Fee Ratho™

Global ¥alue Portfolio (continued
Clansss
Lo e 0,70% 0. 10
0 0,70 0, 1(¥
] (L7000 0,100
0 (L T0% 0107
- NA 0.01%(8)
b NA 0007 (H)
GG H .. MNA (L0 55iR)
3 0.T0% (.01 7(8)
SLELUR e (L T0% 0.015%(8)
LGP i (LT .00 To(8)
e 1 NiA 0.017%(8)

(L9455
(L9375
100
05
0. 10%
0. 105
0, 105
0. T9%
077%
0807
0. 10%

A A A A A A A A
R ol

Emerging Markets Growth Portfolio

Clis

AALYH e e 1,705 0, s
AU R e 1.70% 0. 100
AHRDY 1.70% 0105
A PN H .. e 1.70% 0107
ARGy e 1.70%% 0105
ASGDH ... e e e .. 1.70% N [

1 15 1.705% 0,10
B e 1.70% 01015 1.
s 2.15% 010
CALUDEIGY ... e et 2.15% 0105
L 2.15% 0,10
15 1.705% 0,100 l.
FAL H e (L90% 010
I 1 0.0 0107
N e e e e 2155 i [
) B NUA 0.00%(R)
3 (1905 00 50(8)
L ELTR (L0 0 T2 (8)
LGB e [0S0 % L0 T8

2.00%
2.00°%
2007
2.01%
2007
2.005%
2.00%
2.01%
3007
2.45%
2%
2.45%
2.99%
1.20%
1.20%
1.207%
2.43%
0.13%
103
.96
0977

PR R A A A A A

R rr R rrrrr e

Ty
5y =

AR A A AR AR A
= e

-

o e e

=

Sustainable US Thematic Por tfolio**
Class
I
ACADE .

1.50% 057
1.50% 0.05%
1.530% (.05
ABEUR e e 1.50% 0.05%
ABELURH et 1.50% 05%
AGBPH 1.50% 0.05%
l.
l.
l.
1.
|

e e
(=1
=
3

=
gl

4
e

ANRDY e 0% 0.05%

ASGIVIT, 0% 0.05%

=LA L L L L LA

i :
AN e e e e S 0.05% A 1.67%
B 0% (.05 (LR 267%
i Reh it 0.05% 127

L 1.95% 0057
CEUR I e 1.95% (L05%
LT 1.95% 0.05%
F o e e e, 1.505% 0.05% I
Lo e (L T0% 0057

o g

A A A
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Managemeni 41 ni Company  Disiribuiion  Toial Expemse
e Few Fee Ratho™

Sustainable US Thematic Portfolio (continued}

Clanss
L e e e e e e LT 0.05%
TEUR H o e e e (L70% 0,05%
1 0,700 0.05%
0LT0% 0057
e R LT0% (L05%
e a e MNA ] BT
S I 1 7. 1 0.01%(8)
I L (L65% 0.01%(8)
SO . e (LG5 L0 2 (8)

(L8T
(1LBRE
B0
0865
S
(.04
0,705
0.71%
0705

A A A A A A A A
B o R =

Asia Ex-Japan Equity Portfolie
Class
A s 1.70% 0.05%
AAUIH L e 1.70% 0055
ALRUR e e e e 1.70% 0.05%
S0 10 170" (055
ARG H e 1.705% 0055
Ay e 1.70% 0.05%
ADZAUDH C e 1.70%% 0057
AVCAIZH C e 1.70% 0L05%
ADVEUR oo e - 1.70% 0.05%
ADVELRH i ee it rn e e 1.70% 0.05%
ADZGBEPH e 1. 705 0.05%
ADHKDY 1.70% 0.05%
ADNNZDH e 1.70% 0.05%
ARRMBH . o e e e 1.70%: 0.05%
A SGE H ) . o e e e 17065 0.05%
ADYZARH e 1.705% 0.05% 2 (055
AY IPY e 1.70% 0.05% 2.00%
B e 1.70% 0057 1.00% 3.007%
BIDAUDH e e e 1.70% 0057 1005 3007
B AL I ... e e e e e 1.70%: 0.05% 1O 2.99%
B HRIY e e 1.70% 0.053% (L J.00%
BRNADH) .. 1.70% 0.05% 10 3007
BDOAAR el . s 1.70% (05 1007 2.98%
L 1.45% 0,055 0.72% 2.47%
e i ae e e e e . 2.15% 0,055 MNA 2.45%
CALTIYHGY o 2.15% 0.05% NiA 2.43%
LR e 215% 0.05% NIA 2.43%
B i 1.70% 0,055 1.00%% 3.00%
EDALUDYH e 1.70% 0.057% 1007 3.05%
I e e e e e e e (505 0.05% 1205
AL H L e e e e TR 0.05% 1 18%
8 (L0 0.05% 1.17%
LGB i (LS07% (055 1.20%%
DDl e e (L0 0057 1.20%
IDAUD H{ay .......... e . (L0 0.05% 1. 18%
L WA 0,000 T2 (8) 0, 153%
S HKY s NIA 001 %5(8) 0.15%
2 (S0 0.01%(8) 10678
STEUR e (L50% (L01%0(B) 1.02%
3 NIA 0.01%(8) 0165

2.005%
2.00%
2.02%
2.00°%
2007
.59
2007
2.005%
2.01%
2.00%
2007
2.005%
2.00%
1585
1550

=

A A A A A A A A A A A A A A A A
i I

=

=

A A A A A A A A A
" i I
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ABFCPI

Mangemeni 41 ni Company  Disiribuiion  Toial Expemse
e Few Fee Ratho™

Japan $1rate£il: Value Portfolio

Clanss

L S e e e e e
R L
AR I . e
ANLZD Hay .

0% 0.053%
0% 0.03%
S0 0057
S0 0.05%
b | R 0.05%
b 0.03%
AP N S0°% 0.05%
ARG 0% 0.05%

1 1.70%
.
I.
1.
L.
L.
1.
I.
ARGIVH L 1507 0.05%
i.
L.
.
I.
I
L.
L.
1.

1. 70%
1.70%%
1.70%%
1.70%
L70%
1,700
1.70%%
1.70%
1.707%
1.705%
1. 700
1.70%
1.707%
1.70%%
1.70%
S 15%
260
2605
2.60%
2607
(L9055
0,500
.90
0905
0907
0905
0. 15%
(L8005
080
(LB
L 15%

. S0 0L0ET
L L S0 0.05%
AD e S0 0.05%
A AL H e et S0% 0.05%
A N e S0 .05%
B N . 1 S0 0.05%
B Y S0 0.05%
B AUD Hie) . 509 0.05%
e e e e R 0.05%
L 1 1.95% 0.05%
LR . e 1.95% 0.05%
L 1 15 1.95°% 0.05%
. 0. 705 0,055
0 2 0705 0.05%
L - (LT0% 0.05%
I 0LTOE 0E%
I 0LT0% LA
L 0 0,705 00055
SR H Lottt o e e e e e NIA 0,000 55(8)
L ELTR e (LGS 0.017%:(8)
S LR e (L65% (L0 72(8)
STUSIIFIGEY o oottt e e et ettt (L657 (.01 %(8)
3 e e MNIA 001 %(8)

e o i =

R

e

A R R = i A R A

R " I

China Low Yolatility Equity Portfalio

Clanss
A i i eeiaer i ieciaseiaesiiacaa s 1.70% 0L.05%
AEUR o e e . 1.70% 0,055
AHKR DY e 1. 70055 0.05%
APLNH . e 1.70% .05%
ALY e aiaaaaas 1.70% 0.05%
ADAUDYH e 1.70% 0055
ADVCALYH .o e e e 1.70% 0055
A ELRH L 1.70% 0,055
A GEPH e 1.70% 0.05%
ADHEKDY s 1.70% 0.05%
B 1 1.70%% 0.05%
ADPBEMB Hiad ... e e e 1.70% 0.05%
AL SGEH e 17055 0,05% 1,905
A AR H et 1.70%% 0.05% 1,990
B o e 1.70% 0.05% 10 2.090%
0 0 1.70% 0.05% 1007 2.99%
1 T 1700 0,055 [ 2.90%

L B - [ 1.70% 0.05% (KL 2.99%

e e e e e e 215% 0.05% NA 2.5

L 2.15% (L.055% NIA 2%

1995
(Rl
R 30
19
1959
1959
1590
1.5
1.5
1.55%
1.99%
1997

A A A A A A A A A A A A
e i i
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FEE SCHEDULE (continued) ABFCPI

Manmgemeni 41 ni Company  Disiribuiion  Toial Expemse
Fee Few Fee Ratho™

China Low Volatility Equity Portfolio icontinued)

Class
I e e e e e e e e e e LA 0055
L (L50% 0,055
B WA 0.0175(%)
D 0.T5% 0.017(8)
e L 0T5% 0.0070(8)

L 19%
1.197%
0 165%
091%
091%

A A A
o e

Short Duration Bond Portfolio
Cluss
. SRR (L5 0100
0 (L85 0105
T . (LE3% 0, 10K
N (LE5 0,10
AR EUR H s (LE5 0.10%
A HRDY i L85 010%
B I [ (LEST 0,100
L .. [ 0,100
A AL H e e e e e (LE35 0,105
AACADH e (LE5% 0.0
AMNGBPH (LEAT 0105
AN i L3 0105
AANAD ) ..o e (LB 0. 10
ARG H e e e e (LE35 0, 10
A (LeA0 0,101
AREURHY ... (RS 0107
1 R [ 0.10%%
B L1 52 (LE57 0,100
AL AL H L e e e (A0 0,100
AL LR e (1LE55 0.0
ATEURH (LE5% 010
AT GBPH [k 0105
0 1 5 (AT 0. 10K
L A 1 (LH35 01,10
B 1 (LE3% 0,005
AN (LEAT 010
R (LE5T 0105
B2 BRI e LE3" 0,105
L e e - (L83 0, 1%
e e e e 1.25% 00,1005
e 1.25% 0,100
L R 1.25%: 0105
o i 03257 0,107
TEUE ... ... ... e e e e e e e A5 0,105
R | I . 12 0. 1¥
e I I T AR | 3.0 1 0.0
B 1 R B . 1 0100
. = 0.325% 0105
Ll e . 0.325% N [
I 1 0,325 0,107
i 1.35% 010
1 R 1.35% 010
. NA 00 T2 (8)
e L MA O] T (8)
L 1 NA 0.01%0(8)
T (1255 (.01 % (8)

9%
A9
IR
IR
8%
A6TE
AR
18%
18%
A%
R
A6
7%
1L
IR
18%
J9%
AR
187
9%
AR
A8
AEE
1.18%
0 9R;
2.1B%
2.13%
1587
1.587%
1.55%
055"
[N
(1387
0,587
0587
.38
(L35
0.57%
1 6H0E
16RF
0. 107%
0, 10
0,000
01.35%

e
g

P o
T e e e o o e e e o o e o

P

'8'22:?:'..-'.'/.xzzxzzxzzzx;&zxzzzxzzzx

w1 oat A e e e

=
2

A A A A A A A A A A A A A A A A
-

-
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ABFCPI

Managemeni 41 ni Company  Disiribuiion  Toial Expemse
e Few Fee Ratho™

Short Duration Bond Portfolio (continued)

Clanss
ISIZEUR ............ e e 0L.25% 0.010(8)
e I R (L23% 0,00 % (H)
. NIA 0.017%:(8)

0.35%
0L35%

0105

FA A
-

Global High Yield Por tfolio***

Claxss

L 1.39%(1) 00,10
AR s 1 40%(1) 0107
A 1.399%(1) 0107
AZCHFEH . o e 140%%(1) 0105
AZEUR .. e e e . 1.39%(1) 0,105
AZEURH o 138513 A [
A KDY 1.397%(1) 0.10%
A PLNH i 1. 40%(1) 0105
AL B e e e 1.38%(1}) L1
A G e 1051} 0, 1%
A 139951 0.10%
AAAUDH L 1.39%(1) 0100
AAMCADH i 1.40%(1) 0105
AAEBURH e 1.39%(1}) (.10
AAGBPH _..oo L e . 1.397:(1) 0.1
AAHRDY e e e e 139941 0,100
AANADH e 1.39%(1) 0. 1015
AARMIBH .o 1 39%%(1) 0.10%
ANSGINEL Lo 1.40%(1) 0.10¢%
AAEZARH e e 1.39%(1) 0L 1K
A e e e 1401} 0, 1
AR BB e 1 395%(1) 0.0
AR TEURH - 1.39%(1) 0.107%
AREURH .o e 1.397%(1) 0105
1 1.397%:4(1) 0. 10K
AT AL H 13913 0, 10%
AT A H e 1.39%(1) 0,10
AT EUR i 1 39%(1) 0105
ATEURTL e 1.397%(1) 0105
ATGBPH . e 1.39°%(1) 0. 100
AVHREY oo e e . 1.39%(1) 0,10
AT A 1.39%(1) 0,10
ATRMBH e 1 39%(1) 010K
Al BGDY e 1.39%%(1) (.10 1.62%
AT SGIXHL s 1.397%(1) 0,100 1.62%
B e 1401} 0,10 1N 2.62%
A 1401 0,10 KV 2625
BT« 1.38%(1) 0,10 100 2.60%
BAAUDNH . 1 38%(1) 010075 1% 2.55%
BAZARH Y o e 1.365%(1) 0,10 1.0 250
BT ... e . 1.39%(1) 0,10 10 262%
BT AL H e 139413 0, 16k 10N 2.62%
BTOCADHOY . 1.39%(1) 0105 1 K% 2.62%
BTEURHGY oo 1 365%(1) 0.10% 1% 255
BTGEPI) ..o i 1.39%(1}) 010 1.0 2.62%
BTHED . e e 1.39%%(1) 0,108 1.0 2.62%
5 13851 0,10 1N 2.39%
et 1 89%(2) 0.0 MNiA 2.12%

1.62%
1.62%
1.62%
1.62%
1.62%
15975
1.61%
1.63%
1607
1.62%
1625
1.62%
1627
1.62%
1.62%
1.62%
1.62%
1.62%
1.62%
1.62%
1625
1.62%
1.61%
1.62%
1.62%
1.62%
1.62%
1.62%
1.627%
1.62%
1.625%
1.62%

P

I e O

e

A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A
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Global HiEh Yield Portfolio*** {continued)
Clansss

CEUR ... e 19072} 0,10
D e e e e 1395 (2) 0, 1
i 1 .805%(2) 0,100
2R H . e 1 .BO%5(2) 010
L 1.90%(2) 0105
CREURH e e e i 1.90%(2) 0, 10
5 1.S0%(2) 0,10
0 139%(1) 0.10% 0507
EAALUDH e 1 39%(1) 0.10¢5% (.50
EAZAR L e 13971} 0,100 0,507
Lo e e e e e e (LEOTL(3) 0,10

I L L905%(3) 00,1405

L2 e e e e e (LEDTH(3) 0. 10%
IZAUDH L (LO07(3) 0. 108
| (LBOTL(3) (.10

I (L907:(3) N L

el S0 = T (LB050(3) 0,10

L2 SGDY 0LO05E(3) 0,10

P2 SGIDH et (LS05(3) 0.10¢%
EAAUD I L L 0L287%5(3) 0107

O (LH97E(3) 0.10%

IO ELR e e e e s . (LE9(3) 0, 10Ky
N (L895(3) 0, 10%

L 5 (LROTG(3) 0.1005%

. I (LEOT(3) 0,10

8 L 8 (LEDTE(3) 0. 10¢%
R 1 (L907E(3) 0, 10

4 15 2 0LS05%(3) 0,105%

I NZD Y o e e (LRRTE(3) 010
ITRMB H . e (L0 (3) 0,10

d e e iaieaas 1.39%(1) 010K K
i e e e 19554 0. 10
| 1.95%(4) 0,10

3 CL90% (L0074 (8)

e B L (L0 001 7(8)

3 (.90 0.017%:(8)

B i e iae e e e a e N/A 0.01%5%(8)

] 1 MNiA 0,00 50 (8)

3 (L6355 0.0175(8)

W (LT57%(0) 0.10%
WELR e 0.T575(9) 0.10%

A e e L TS%(D) 0.0

e | (L7550 0, 1065

e 1 (LT3%(9) 0.0

WL (LT5%(9) 0.10%

B L (LT55%(9) 0. 10

B I LTSTE(0) 0105
WITEURH ............ e . 0L T5%0(0) 0,10
WITGEPH 0.75%(9) 00,10

W RMB H . (LT55(9) 0. 100

2.11%
2.11%
212%
2 12%
2.12%
2.09%
2.12%
2.12%
212%
2.12%
1.12%
1.12%
1.12%
1.12%
LI1%
1.12%
1
1
1
1
I
1
1
1
1
1
1
1
1

A A A A A A
-l e e

.
g

-

A2%
2%
2%
0%
A%
A%
A1
2%

e

2%

2%

2%

2%

L
1.12%
2.62%
217%
2.17%
RIS B
0925
0947
004
DS B
(LG
0975
095%
0.97%
0975
Y
0975
097
0.97%
0.97%
0.97%
0975

'.a{'z{'.r‘!'/.}{'.-{'.{'.r-'f?'.'.-".'.a{;{'.f'!}-".'/'.'/:KHZEZZ}{ZHZZ}{HZZHL{HZZZZH
e e e e e R e e e e

B

American Income Por tlolio***

Class

L 1.10% 0,10
R e 1.10% 010

1.32%
1.317%

Ea
= =
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Manmgemeni 41 ni Company  Disiribuiion  Toial Expemse
e Few Fee Ratho™

American Income Por tlolio*™** (continued)
Clisa
A2 e e 1.10% 0. 10
L 1 1 T Bl 0, 1
A LT PH et 0% 010
8 0% 010
A2 EUR H e 10°% 0105
A HRLY e e e e 10 0,10
AL H L e e L 0,100
L 5 0% 0.105%
ARG H e 0% 010%
A e e 0% 0105
L 1 A0 010
A A H . e e 10% 0. 1065
AA DR PH . e e et e 0% 0,105
AN EUR H 107 0105
ANGERPH e 0% 01005
AN HRDY e A0 010
NI e e e e 0% 0,10
A RAMEEH s 105 0,160
AN RGO H 10%% 0105
L T - 0% 0.10%
AR e 10% 0,10
AR B e e e . 105 i [
AR ELUR H o e 105 0. 105
AR LR . et e 10% 0.10%
AR EUR L e 0% 0107
1 107 010
AT AL L 105 0. 1005
AT AT H L e 105 0,10
AT DU PH . e 0% 0105
L 0% 010
B - 107 0105
AITGBPH ... ..., e 105 0. 16
AT HE Y e e e s 10 0,10
Al WA H e 0% N L
Al RAMIE H e e 0% 0.10% 32%
A S 0% 0,100 3%
B 1 10 L L MNIA 1.32%
B 105 0,10 0. 70% 2.02%
B e e 0% 0,107 0T 2.02%
B HE DY e 107 010 (L. T0% 2.02%
T 0% 010 070 % 2.01%
BAAUDH ........... A0 0,10 0,70 2.01%
BAZARHIE) .o e e e 105 0, 108 0. T05 159
1 0% 0,100 0. 70 2.02%
BT AL H e 107% 0105 (L 70% 202%
0 A 0% 0. 10% 0.70% 2.02%
BTEURIEY ©. o e 10 0105 0.T0% 205
BTEUR MMy ... e e it ans .. 105 i [ 0705 2.02%
BTGRP H . . 0% 0,105 (.70 2.02%
BT HE Y e 0% 0,107 (L T0% 202%
B M e 0% 010 0.T0% 2.01%
e e 555 0,10 MIA 1.77%
1 1.55% 0,105 ff. 1.77%
o e 1.55% 0,10 1.77%
R PH .. e 1.55% 0,10 1.77%

2%
32%
1%
32%
3%
J2%
A2%
1%
32
32%
32%
32%
) L
32%
32%
32%
A2t
327
32%
2%
32%
32%
1%
) Lt
A2
32%
J2%
32%
2%
3%
2%
32%
32%
32

A A A A A A A S A S A A A A A A A A I A A A A A A A A A A A
e i <l e =

FAN A
-
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FEE SCHEDULE (continued) ABFCPI

Managemeni 41 ni Company  Disiribuiion  Toial Expemse
e Few Fee Ratho™

American Income Por tlolio*** (continued)
Ul
CZEUR ............0. e e e 1.55% 0,10
e R 1.35% 0, 1F5 1.76%
e 1.55%% 0,100 ! 1.77%
. 1. 10% 0105 (1507 1.825%
EAALUDH . et 1. 10% 0105 0.30% 1.B2%
EALARTL oo e e i 1.10% 0, 10 0,505 1.82%
L et e e (L33 0, 1% 0.77%
I (1L55% 0.10¢5% 0.77%
I (155 0.10¢5% 0.77%
e (L5357 0,105 0.77%
I2CHEH .. i e e iaeciae s iiacnnannans (L5537 0,100 0.77%
B 0 (L35 0. 10 0L.76%
e R (L35% 0,100 (L77%
0 (L55% 010075 0.777%
I 1 (L35 (.10 0.77%
| (L35% 0. 10 0.74%
T 13 0557 0, 105 0.76%
I (1555 0. 10K 0.77°%
A ALY H e (L55% 0.10¢% 0.77%
Il e aaaaaaas (L35 0,10 0.77%
0 5 (L5357 0,100 0.77%
I . (L5355 0, 10K 0.77%
8 0 (L35 0.0 00,765
] 1 (L55% 0. 100% 0.77%
T HEREY e (L5357 010 0.77%
1 (L5357 0. 10 0.77%
1t (.55 0,10 0. 765
s 1 (1,35 0,100 0.77%
I RN H . e (L55% 0.100% 0.77%
T Sy e (L55% 0,10 0.77%
TUSGIH L i e i it aas (L35 (.10 0. 76%
J e e e 1.10% 0. 10 [} 2.02%
[ (.90 0. 1v% 1.05%
L2ALUTD HGY ..o e e e e (150 00,100 1.05%
T (L0 0.10¢% 1.05%
0 (.90 0105 1.05%%
I L (L0 0. 10%% 1.05%
T I 0L90% 0,105 LO5%
1 1.65% 0,100 1.870%
. 1.65% 0.1005% 1.865%
e e NiA 0.01%(8) L0
3 (L30% 001 % (B) 0.3
STEUR ..o e e {1.50°% 000 758 {154
1 5 2 0507 000 7%(8) 0. 54%
3 (150 O017(8) .54
L NiA 001 %(8) LUK S
SHE e e ie e e i s MNiA 0.0 T2(8) L0
e e oo D3RS0 0,10 0L60%
N | 2 . et (1) 0,10 0605
W CHE H e (AR50 0. 1075 [ L
W2ELURH e 0. 3B5%( 100 0.10¢% LG0T
L 0.385%( 10 010w 605
T P N | 2+, st 1) 0,10 0,605
L 10 Y | 1 . s e (1) 0, 100 0607
W GBPH e 038510 0,100 [

1.77%

FA A
e

e

=

e o

Fal

S

e

e ]

A A A T A A A T T A A e R A A A A A A A A A A A A A A A AT A A A A A A )
- =

o e
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American Income Por tlolio*™*® (continued)
Clanss
WITHRLY ............. e e e e e

WISGDH .. e e aasiaa s

European Income Portfolio
Closs
A

Al

ml L
Fee

Distribution

Fee

Total Expenmse

R athe=

o DIBSG(0)
ORI (10)

AZCHEH . o
AZPLNH L e
AZSGDH@) ... e s e .
AAAUDH Lo e e
AAHRIYH ©ooo e
AARMBEH .
AMBGIDH

AR

AR oo e -

Al

AUSD L

B2 UsD

BAAUDH o

BALUSIH. .

BTAUDH
BTUSD(U) © oo
BTUSDH e
. e e e e ..

C2USD

CIUSDH . .

2...

RAUDH .o e e

I2CHFH ...........

2USDH
IAHRD H . .o e
ARG H L e e
LA US H L

191/435

1.10%

0%
10

0%
10555
10

10%

10%
10
10%

10
10%

A0
0%
10%

10%
A0%

10
10

A5
555

1.55%
(L3557

0L55%
(L35

(L3537

(L3535

(L5355
(L5357
(L35%

(L3555

(A3

(L5357
(L5357

0%
10

A0

A0

A0
A0%
10%

109
A0%

A0

A0

10

S50

55
S5
1.55%

0,10
0, 10

0. 10
00, 105

0.10%
0105
0.10%
0,10
0. 100
0.10%
0.10%
0.10%
0,100
1 [
0105
0.10%
0. 10¢%
0.10%
0. 10
010

0.10%
0.10%
0. 10
0, 1
0.10%
0.10%
0.10%
0.10%
0, 10
1 [
0.10%
0105
0. 10¢%
0. 10¢%
0. 10
010

0.10%
0. 10
0,10
0. 10
0.10%
0.105%
0.10%
0.10%
0, 1%
010
0.10%
0.10%
01085
00,10

0105
0,10

A A A A A A A A A A A A A A A A A A A
e il

A
(LT
0.0
[
0.70%
0. T0%
0.T0%
[
[ e
0.T0%
0.T0%

A A A A A A A A A A A A A A A A
B i I

(L%
(hed;

1.31%
1.32%
1.329%
1.32%
1.30%
1.28%
1.31%
1.32%
1.31%
1.32%
1.31%
1.32%
1.30%
1.317%
1.31%
1.33%
1.32%
1.327%
1.329%
1.32%
1.32%
2.025%
2005
2.01%
1965
2,007
2.00%
1.5
1,000
2.007%
2005
1.75%
1.77%
1.76%
1.77%
1.77%
1.77%
1.77%
0.75%
0,765
0,765
(L83
0, 75%
0.75%
0,765
0.7TT%
0.73%
0.75%
L8005
0.77%
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FEE SCHEDULE (continued) ABFCPI

Managemeni 41 ni Company  Disiribuiion  Toial Expemse
e Few Fee Ratho™

European Income Portfolio {continued )
Clnss
IFSGRM o e e (L35 I L
I 0L55% 0, 10
NTUSIVH 1655 0.105%
o 0507 (.01 76(8)
SLUBD e 030 0.01%(8)
L ) 0.50% 0015 (8)
3 1 P | .| 0.019(8)
SAUSDH s MNA (.00 7 (8)
1 MNA (.0170(8)
L | . SR L) 0. 104
W2CHEH Coooo e DI3BAT(I 0. 105
W2 LRI H e e e O3B 10 0,100
OO | - =L § 11 0105
WAHKDH oo s D3EATI 0,109
WAUSDH oo e DABAT(ID) 0.10%%
I | - SR L) 0.10%
B 51 5 (L3835 1 i [
W LS H e DL3RSTIO 0,100

0.75%
0,745
1.875%
.55
0545
(L3535
(1555
L0155
0L.05%
LA07E
OL60°
0.61%
(L6007
0L57%
L6AT
h60%
0.57%
{L63%

P

—_—

A A A A A A A A A A A A A A A A
-

Emerging Markets Debt Portfolio***
Closs

.
A CHE M . i
AZEUR H e
A PN H i
ARG L e
ANCADH
ANGBPH i
AAHRLY Lo e e -
AARMBH
AASGEH e
ANEAR L e
Al e e e e e e e e
ALAL H L e e e
AL AU L e
AL CAL L e .
AT GBPH .
L 1
AUBRMB HEIY ..o e e e it
S R

0% 0.05%
10 (1.05%
10 0.05%
109 0.05%
105 0.05%
105 0.05%
0% 0.05%
0% 0.05%
A0 (055
A0% 0.05%
105 0,055
A0% 0.05%
10 (055
0% 0055
A0 0,055
A0 0,055
0 (.05%
10 (055
A0 0.05%
A0% 0,055
A0%% 0.05%
0% (01057
0% 0.05%
0 0.05%
A0 0,055
A0% 0.05%
R (1,055
A0% 0055
10 0.05%
A0 0055
A0% 0.055%
A0 0.055%
0% 0.05%
10 (L05%

A
335
35%
32%
355
355
355
IR
5%
357
335
353%
5%
S
3%
353%
355
= L
3%
35%
A3
350
335
E T
35%
357
335%
355
S L
35%
33
65
355
3%

]

e

—_

!-.ll————l——I———I—-—.———————I———l————l———_—————

R A R A i A A i i i R

= =0
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Mangemeni 41 ni Company  Disiribuiion  Tobal Expemse
Fee Few Fet Ratho™

Emerging Markets Debit Portfolio®** {continued)
Clansss
B2ZHED .............. e 1.10% 0.05% 1N 35%
1 0% 0.05% (R i L
BAALUDHbY . s i 0.05% 1N 2 34
BAZAR M e ..o s 0% .05% 1% 2255
2 107 0.05% 1.0 2.35%
L O 105 0,055 1.00% 2.30%%
BT EUR G oo e e e e e et L0 (.05 1 OHN 2355
L 1 T 0% 0.05% 1N 2.35%
e 55 0.05% 180
CEUR e 55 0057 1807
it iiati et aEdasE i aE i iaa e s e i e ok 0055 1.80%
C2EUR ... e 555 0.005% 1805
i L 35 0.05% 1.79%
L 55% 0.055% NiA 1.70%
R A0 0055 (.50 1.85%
N 1 ] 0 A0 (.05 (130" 1.85%
YA 1 - 10% 0,05% 0,50 1.85%
1 1L 0.05% .50 1.857%
L 0 0% (1057% (1. 50% 1.85%
Lo 0L.35% 0.05% MiA 080
(L5357 .05 A 0,79
Y R D . (L5355 0.05% 0L78%
e | (L5355 0055 0.77%%
A (L55% 0.05% (LB
P2 EURH e (L5357 0057 0,70
I L (L5357 0.05% 0.70%
0 (L555 0,055 0L800%
T T T (0,555 0.05% (0, TR
A 1.65% 0.05% 1.9
i 1.65% 0.05% 1.907%%
B e iaeiieiaiiaiaiasiaas NiA CL01%0(8) 0L 12%
SEURHG) .. ....oovu 0 e NIA L0 (R 08
e 1L T MIA 001 %(%) 0085
3 (L5355 O01%(8) (LR
e e 1 1 A (L35 001 7(8) (L63%
L EUR H .. e L55"% 0.017%:(8) L8 B
SIGBPH .. . i et (L35 L T (8) (L6
ST EUR 0N . e e e e (0555 0.0 e () (L6607
3 NIA 0.0175(8) 0. 13%

[ B B

e e

A A A A

o e B e e e e e e e e e e e

C—

A A A A A A A A A S A A A A A A A A

EE

Murl:sg.s:lnmmepurthlin

Class
e e e 1.10% 0.05%
. 1.10% 0.05%
A EUR 110" (.05
B 1 1.10% (.05
AZSGD oL e . 1. 105 0055
AT 1.057(5) 0,057
A LR s 1.05%(5) 0057
. 1.10% 00575
AAAUDH « o i ie i aa e 1. 10% [L.05%
L T 1 1105 0055
AARMBEH .. e 1105 0.055%
ARG H 1.10% 0.05%

33%
32%
6%
4%
32%
250
250
32%
32%
2%
33%
31%

A A A A A A A )
A R SR
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ABFCPI

Murtﬂ: Income Portfolio (continued )

Clinss

AAMZARH ..o ol e

ml L
Fee

Distribation

Fee

Total Expemse

Rathe=

AREURH ... e niiannansinarrannnans

AT EUR

AFGBPH ..o .
AT RGN

AN

0

C

CZEUR

ZEURH . s

I

i,’

STEURH ..

STEUR ..o as e

Global Bond 11 Portfolio
Clnss

1.10%
1.10%
1105
1.10%
1.10%
1.10%
1. 105
1.10%
1.10%
1.0575(3)
1.O5%(3)
1.O5R(5)
1.05%(5)
1.05%(5)
1.55"%
1.55%
1.35%
1.50%(6)
1.50(6)
0L55%
L3537
(L5355
(L3557
(L5357
0L307%(7)
(L3537
0.50%(T)
1.G3%
1.65%
MNIA
L50%
(L50
(L3057
(1507
0407
MIA

04537

0.05%
0055
0.05%
0.05%
0.05%
0.05%%
0055
0.05%
0.05%
0.05%
0.05%
0055
0.057%
0.05%
0.05%
0.05%
0055
0.057%
0.05%
0.05%
0.05%
0.05%
[L05%
0.05%
0.05%
0.05%
0.05%
(057
0.05%
0.01%(8)
0.015(8)
0.01%(8)
0007 (8)
0015 (8)
0.017%(8)
0.01%(8)

0.01%(8)

AR AT A S A A A A A
el

-

(1455
(1455
(1 45%

A A A A A A A A A A A R A A A A A A
R R R R R R R R R R R R e

MIA

1.32%
1.32%
1.325%
1.33%
1.33%
1.32%
1.33%
1.31%
1.32%
1.25%
1.25%
1. 70%
1.70%%
1.70%%
1.77%
1.78%
17605
1. 7000
1.70%
0.78%
0.77%
0.77%
00,765
0.77%
0700
0.77%
0, 70%
[
1.87%
LR
0L.539%
(L537%
0,575
(.59
L%
LT

F o Unmsdited. Annualized rates. The TER caleulation follows the guidelines as outlined by SEAMA 16 May 2008,
- Last NAV calculated on January 28, 2022, See Note A
#58 For the Total Expense Ratio caleulation of the Portfolios the total net assets of the underdving funds managed by the

Investment Manager are removed from the computation of the net management fee, Management Company [ee and tixe
A abonnement of the Portfolio to avoid duplicated fees.

{a) Share class hgudated on March 25, 2022,

(b} Share class higuidated on September 20, 2021,
{c) Share class hguidated on July 29, 2022,

(ely Share class hguidated on May 31, 2022

(e} Share class hguidated on December 20, 2021
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() Share class hguidated on Tanuary 24, 2022,
2y Share class hguidated on January 21, 2022,
thy Share class hguidated on August 31, 2022
(1) Share class hguidated on June 30, 2022,
() Share class hguidated on November 30, 2021,
(ky Share class hguidated on January 31, 2022,
() Share class hgudated on November 22, 2021
{m} Share class lguidated on July 15, 2022
(n) Sharc class lguidated on December 31, 2021
(o) Share class lguidated on Cctober 11, 2021
(py Share class hgmdated on Oetober 200, 2021,

Aanagement Fees for the penod are reflected at their effective rate as determined by the following:

(1 Upoto LAST up to 515 000,000,000 and up to 1.25% on the excess of SE5000,000,000. The consecutive fee levels will apply
1o the net assets of the Portfolio.

(23 Upoto 1.95% upr v S15,000,000,000 and up e 1.75% on the excess of S15000,000,000, The consecutive Fee levels will apply
o the met assets of the Portfolio,

(3) Up o 0.95% up o S15,000,000,000 and up 1o 0.75% on the exeess of STS000,000,0000, The conseentive lee levels will apply
1oy the net assets of the Porifolio.

(<) Upr v 2.00%% up to 515,000,000, 000 and up 1o L85 om the excess of S15000000,000, The consecutive fee levels will apply
1 the net assets of the Portfolio.

(5) 1O up o S1O0,000000, 1.00% on the next ST00000,000 and 0.95% on the excess of S200, 000000, The consecutive lee
levels will apply 1o the net assets of the Pontfolio,

() 150% up o STO0000000, 1.45% on the next S TO0000,000 and 1.40% on the excess of 5200000000, The conscoutive fee
levels will apply o the net assets of the Portfolio.

(730307 up 1o S100,000,000, 0.45% on the next S 100,000,000 and 0.40% on the excess of 5200000000, The consecutive fee
levels will apply 1o the net assets of the Ponfolio.

Management Company Fees
By Annual fee equal o the lesser of $50,000 or 00017 of average daily NAY

Maximum Management Fee as disclosed in the prospecius of the Fund

(9) Up o 1.15%
(100 Up 1o 0,55%
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ABFCPI

ABFCPI-

Dvnamic Diversified Portfolio ... ..., .. e e e e

Cilohal Eguity Blend Ponfolion ..o o o e iii e

Global Walue Porilalin . ... .o ettt e e et e e et e e e e e

Emerzing Markets Growth Portfolio ... o e e e e e

Asia Ex-Japan BEquity Portfolion .. e e e e e

Japan Steatcgic Valee Portfolio ... ... ... ..

China Low Volanlity Eguity Portfollo .o e

Short Duration Bond Portlolio . . ... e e e e e e e e
Cilobal High Yield Portlolio: ..o e e e e e e

American Income Portfolio, | ..

Buropean Income Portlolio . . e

Emerging Markets Debt Portfolio . oL oo e e e

Mortzage Income Portfolio . . .. e
Cilohal Bond 11 Portfolion .. o e e e

Turnover®
I —————

100635
T2.23%
B 5T
53.10%
B2 175%
105635
51.60%

129.82%
28,695
25795
46 580
B1.57%
28.52%

1301127

* Unandited. Caleulated in accordance with AICPA guidelines. Average market value of secunties for the vear is caleulated based

on mronth end valuation,
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PorrroLio OF INVESTMENTS ABFCP1I
Angust 31,2022 Asia Ex-Japan Equity Portfolio

Shares Walus Ml Ay
1S &

TRANSFERABLE SECURITIES QUOTED ON ASTOUK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMOPY STOUKS
CONSUMER DISCRETHONARY

AUTOMORILES
7792000 5 11, 794177 4%
33 590 b, 1 25
250,380 15668875
121,672 14104477

46, 5313 6%

Cineat Wall Motor Co, Lad - Class H ...
Hymndai Moo Co, . ..o i s i
Kia Cop. .

Aanmi *vuaululmlm]u]

HOTELS, RESTAURANTS & LEISURE
Cialaxy Enteftainment Group LAd. _ ..o o e ee .. LRRGHO B olid423
Tongeheng Travel Holdings Lad, ... oo oo i ie e o400 1 584 S
17,215 383

HOUSEHOLD DURABLES
Ginee Electric Appliances, Ine. uf:rhuhai-{'Ia.-ts.-'l.{.‘h'lh:i.'«".-:-il-.iﬂ{}.................... 279,600 1292454
Milea Groap Ca, Ltd, - CIess A Lo i i c i iireieiaranraran s 5l i) 55372
TCL Technology Group Conp, - 'cll"{‘-r". I - L ]
T 4475

= |'- vl il el
C Uh |- 00 O [r o S ]

=1
Lg ]

=
"

INTERNET & MRECT MARKETING RETAIL
Alsbaba Group Holding Lul . ... oL Lo e LTTLTOO ol et W) o]
MULTILINE RETAIL
Matahari Department Store THEFT ... oo iaieins e iieianianes LIILIOO 1938 | 85 04
SPECIALTY RETAIL
Muobale Woakd Investmsent CofL ... oL oL et ST S0 1,601 K3
Ahongsheng Growp Holdings Lud. ..o oo oo e LT [P ek 0]
T TR

"

Le
R

r
[rd

TEXTILES, APPAREL & TUXURY GOODS
Sameonite Internationnl SA . ... Lo e s r s e e s REEE D00 11037

114,382 837

]
=

it
e

FINANCIALS
BANKS
Bank Negam Indoncsin Fersero ThE FT ... oL oo oo i eiie e v e e 12N S0 TNI5 840 [
Bank of the Philippine Island= ..o 00 2.746,540 A0HLGT 09
BOC Hong hoag Holdmgs Lead. ... ... ... ... ... .. ..., 0BS5S, N0 6,40 S 13
CTEC Financial Holding Cee, lad, ..o e oo ieanians 4. 512,040 B AH3. 59T o7
Dah Sing Finascial Holdings Lad. ... . ... g, 200 1.852.981 0.4
IIanuE'inurlcin.'llf'rrmlp.JnL'................................ e 7 410 B, 19 e 1 A |
BB Finaneial Group, Ing. o000 o ovinia i ioniniarinisinns e T29,600 26,973,736 54
Metropolitan Bank & Trust Co. e 1038 580 B0 (L
Adulitary E-ummlnlfl:-ln'l‘qnckliﬂnlc e e . 1,040 B 1,975 246 g
v ersen- (11|r|¢sarl!n.|1k|lg(um Lad, e e e e e e e e e 452 T0 4,868 |53 [ K]
State Bank of India ... ... T I & 871 | TATOT0R L5
Trodled 157

DIVERSIFIED FINAMNCIAL SERVICES
ﬂln!mi’uiﬂcluvmmnut.’um................................................JS.EEE.DD.'I 2 X540 J5R s
INSURANCE
FIOC Propemy & Casualtyy Co Lad - Class Ho Lo oo oo o e s 2126000 3385402 o7
Fing An Insuramce Group Co.of China Lad - Class B, ..o oo o oo oo L. LA06,000 sl L3 1 1

12,554 533 16
OR070085  _IRS
INFORMATION TECHNOLOGY
ELECTROMIC EQUIPMENT, INSTRUMENTS & COMPONENTS
I!{'ﬁl[.'[nhnrlngyf‘rrmmin_I.bd.-f']nm.-\.. N [ B % = 5415880 [N
Goerlek, Ine.- Class A L. L. s e 556,200 2615328 s
qusbaroi"utlmnllndmntn [.ul (Im\............... ), W) 5215592 [ W]
Tong Hsang Electronic Indusinies Lid. 39,000 2237 588

15 507 385 3

FPT Corp. ... asassassusassesasiasanansansassnannansanansanannan Joaielll 4,500,578 0w

Wnet Group, ]nl.l;'ﬂ'.llt'l- TIE 400 4271440 09
HHAEAE LB

IT SERVICES

SEAMICONTANCTORS & SEMICONTUCTOR EQUIPMENT
Novatek Microckecnomics Cofp ..o s sinrariarssi s s s 613,000 3306793 Ll
Itt'ahcl‘i:mimlduﬂm('mp............... ssesearas 351,000 3990012 s
SK Hymix, Inc. ... 140,230 9980858 20
Taw.an*-cn'm.mldmur\ia.nul'mmnn,gliu de. I i B 234004 A0
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Porrrorio OrF INVESTMENTS (continued)

ABFCPI
Asia Ex-Tapan Equity Portfolio

Hhares Wl Mol Al
(LRI i
United Microelecinomes CorpL .. ... oo oo oo JOUTHR 000 b 14,572 524 I0%
63, (k. 151 128
Hra%08 177
UTILITIES
ELECTEIC UTTLITIES
FPower Grnd Corp ol Isdim Lad, ..o ooon o iainsinnne e e s RTORII V(L HEG AEE 22
GAS UTILITIES
GAILEmdia LA, e eaa e 52T OTG GI95TTS 1.9
Eoumlum E nergy T, Lad, | . L0 D 5'?9"5(:1‘5 1.7
1R 091410 X5
INDEPENDENT POWER AND RENEWABLE ELECTRICTTY PRODUCERS
ACEN Comp. cae K3, (R 58242 0
Chima Dalang II‘|.1|:p Hnnrnlblr I'l.mt'r I'. o, IJI] { Im II - 1S, KR (I o4 518 448 (1~]
Chima Longvaan Power Growp Comp, Ltd, - Class H . . 4 126,060 i G Bk L4
{'hina's'angwl’n“tf{'u.I.ul.-L‘Ias..-t.-\.................... P 1 4 be.f(1 1] 455474 s
MimviEnergy Hollingz LAd. ... ... .o i i e e e m s n e s nea s HEEEO00 3925216 [LE
1743434 4.0
48721282 8
REAL ESTATE
EQUITY REAL ESTATE INVESTMENT TRUSTS (RETTs)
masers Ceptrepoint Trust ... ... ..., 1 AG2 100 2 3L RTR 05
REAL ESTATE MANAGEMENT & DEVELOPME "1-|
Ayala Land, Ine. ... P b L2 X0 6,407 539 13
fhluitmwrwxlmmllw T vevevaennnas 142000 G.O089.480 1.2
CIA Holdings Growp Co. ]Jd {a) . o 062 264 2564059 05
CK Asset Holdings L. . 537,500 3636430 o7y
Country Garden Holdings Co,, r,u;_ {a} e 543 M) 1,621,770 03
I.mgfuf Giroup Holdings Lad. . i coe 112000 6,230,345 13
Megaworhd Corp. ... .. e o R1599,000 1, 40677 03
Midea Real Estate E:In.'»tdlng ].1d e e 2550,600 2, 733006 (Lia
||H‘rt"~i1'l||‘|ﬂ||l.ili||‘|§!:-]l.d {a) . 4,114,000 G13.271 o
Vincom Retail 120 v | o [ 1 2604 482 0s
"-lnhonﬁ."‘-(' QX500 2434 535 03
1 340 G5 T3
IR TI4.572 T
IXDUSTRIALS
CONSTRUCTION & ENGINEERING
Chima State Construction Engineenng Corp., Lad - Class A oo o oo oo o Lo LA9T00 1.264. 770 0z
ELECTRECAL EQUIPMENT
Jinngzm Shongline Technology Cao, Lid, - Class A (Nh S2E-SEHK)Y . L1, S0 3005292 (L
Ming Yang Sman Esergy Giroup Lid. - Clasa & . i T A0 3004028 L
MARD Technology Ca, I.lll-{Imx\.. 2 779.6410 11, (k45 1 30 23
17.145.450 15
INDUSTRIAL COMNGLOMERATES
Ayala Corp, . 153,250 2.201.204 0s
TRADNG COMPANIES & DIST] ItIHl J'Uh".‘w-
BOC Aviation LI ..ot 571,000 — ASsR04 09
25288377 51
COAMMUNICATION SERVICES
DIVERSIFAED TELECOMMUNICATION SERVHES
FIKT Trast & HET Lid - Class 85 .. .o oo it iaiie i i ee o L162000 2903 345 1]
ENTERTAINMENT
Imtemational Games Swstem Oo, Lad, Lo e 349, 00 4 577330 5.0
INTERACTIVE MEDIA & SERVICES
Temcent Holdings Lid. ... oo i i i it i e 110,500 1250584 L
MEDIA
Media Nusantara Citma TRE PU Lo i i e ARG, SO0 2 6T5HT L5
23.417.511 4.7
MATERIALS
CHEMICALS
Hansol Chemacal Co, Lid, A2450 568 147 L7
Shanghai Putailai New E nﬂ:g}. Jmhmﬂu&\ 'li a, I Ld lZ Iaxs 't 50,600 2, I005HD 05
N AT 536 23
COMNSTRUCTION MATERIALS
Gansu Shangleng Cement T, Lad, - Class A Lo 4TR620 1LM3ME n:
Huaxin Cement Co., Lad. - Class A (Nib S5E-SEHK) . 353 100 HET 415 0z
100433 04
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ABFCPI
Asia Ex-Tapan Equity Portfolio

Hals ke Shares Viilise Mol Al
LT i
METALS & MINING
Gianfeng Lithium Co,, Lol - Class Hoa), ... ... 0000 verarinns 450,680 S 399 980 OE%
Zijim Mining Group Co Lad, - Class H ..o a0 5,038,000 3761275 Ll
QT2 IS8 1.9
X2 5H1,22 4.5
EMERGY
ENERGY EQUIPMENT & SERVICES
Chima Oillfield Services Lad, - Class 1 .. ..o 10,502, 00y 11,558 | 9 24
OIL, GAS & ODNSUMABRLE FUELS
FetroChing Co, Lad, - Class H L a oo on o iaiaeaninns 15.372,000 7266, 187 L5
13224 386 1o
CONSUMER STAPPLES
FOOD PRODUCTS
1mi-Fresident Ememprises Comp ... oo 1,562 (M) 3 AET G 07

ATHIMEHTS Gl
EQUITY LINKED MOTES

REAL ESTATE
REATL ESTATE MANAGEMENT & DEVELOPMENT
Vincome Fetail, Macguaric Bank Lid. expinng 03302023 ., 1,701,260 43720601 k]
Vinbomes 150, Macguarie Bank Lid., expiring 07/ 152024 .. 526, B0k 13T 03
INFORMATION TECHMNOLOGY
IT SERYIES
FPT Corp.. Macquane Bank Led., expinng 0031/2023 .. ... .. 1499628 2838071 _ L1
CONSUMER DISCRETIONARY
SPECIALDTY BEETAIL
Mobale World Investment Corp, !'.1.mquan-r Bank Ltd,
expinng 033172023 | e 430000 145180 03
FINANCLALS
BAMES
Military Commeereial Joint S1ock Bank, Macquaric Bank Lid,,
expining 03312023 | e Frad. e S34832 0z
13,667 208 ]
Tatal Investments
Coost S50, 189700, .. e 5 AR F53ATE O
Time Deposits
ANE Londonth) ..o oo i ae . OBDE - 2221 ]
BB, Grand Cayman(by . evsssarssiinsensrannisvars  Jd0P W - L 0.0
BEH, Grand Cayman(h) . P ) = 6,234 oo
Hoag Kong & Shanghai I:huL H-.mg ]wngl h!- ceieiiee. DAD% - +41.326 ]
Hoag Kong & Shanghai Bank, ‘ﬂng,a.|u.1rt{b:| S Y i - 50142 oo
Humunmlnﬂi’umh} e . erariaraer e, DETR - R o
Samitomo, Tokyvalb) C .o oo e LGRS - 2530314 05
Total Timse Deposils . .. o 0000000 i i e 2,030 260 0s
CHbeer pssets less labillbes. . 0 L e e 2 TET 131 L6
FORWARD FORFEIGN CURRENCY CONTRACTS
Cnllracts I In Exchasge Unrealized
Dieliver For Seftlement Appreciation’
Cottm erparty AR (HHH Ihate | Dheprecintbom s
Brown Brothers Harmimam & Coce, ..o o oo a ot s ALY A5 754 sy 25,334 09/ 1272022 = BeS, 416
Brown Brothers Hamiman & Cosk, oo i e e nnes A 6253 s o4, 28 09/ 12/2022 127,462
Brown Brothers Harmman & Cock. oo oo on EUR 358 S 2 05 121202 11,541
Brown Brothers Harmman & Coc. .o oo EUVR o sy 10¥ 09 1272022 (34
Brown Brothers Hamman & Cot. oo oo iiiin e GEP 106 Ush 443 O 122022 222,429
Brown Brothers Hammman & Cock,ooooooooo i on WED [ USD R 05 1212022 154,348
Brown Brothers Hamiman & Cose, oL oo oo aaan s |00 & s 48 09 12/2022 971
Brown Brothers Hamman & Cot, oo iaiin e s HRTAS AUD 659803 0o 122022 (5, 193}
Brown Brothers Hamman & Co+. oo oo 0 =D q513 CALY 12,264 091212022 (175,333}
Brown Brothers Hamman & Coe. oL o oo L oo 5D =R ELR K- 09 1272022 o
Brown Brothers Hammiman & Cob. . ooin e i i ininnas 'sh 402 EUR I8 O 122022 (01,8413
Brown Brothers Harmman & Cocb. ..o Lo oo 1= HA4al GiRE T.mE O 12 2022 (20,507
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PorrroLio OF INVESTMENTS (continued) ABFCPI
Asia Ex-Tapan Equity Portfolio

Confdraets 1o In Exchasgs LU nrenlized
Dieliver For Settleemenl Apgerociation’
Counmerparty fLLLL] LI ke {Ihepreciatbomy
Brown Brothers Harmman & Co+. .. Lo o . .o.. =0 7.RS0n il b} 12,5 R 1272022 .1 {216,951
Brown Brothers Hamiman & Covr. oo e e e e iei e ianns Usn 23 S0 125 09/ 12/2022 (1, 165
Brown Brothers Hamman & Cos, oo, 5D 4.8 FAR 402,304 (50 1212022 (741874
Brown Brothers Harmman & Co+. ..o oo oo LAR 204, 404 sy 12,727 6122022 GR6, 386
Brown Brothers Harmiman & Covk, oo ne i ininr e CNH 2 sy L 9 192022 2
Brown Brothers Hamiman & Cose, oo CNH | s [ 05 192022 [}
Brown Brothers Hamman & Cock. .. oL oL L LL. s o= CxH 1 09 12022 1
Brown Brothers Harmiman & Cock, Lo Lo o nenn rsn 11 CNH @1 O 19 2022 [ped (1]

-] (30,159

Appreciation  § 2, (K8, Salh
Depreciatson S {24201 19

+  Used for share class hedging purposes.

® Contracts amount less than 300,

fa)  Represents entive or partial secunibies ol on loan. See Note N Tor seconties lesding infomstion
(h)  Overmight deposit

Curreney Abbreviations:

AUD - Australian Dollar

CAD - Canadian Dollar

CNH = Chinese Yuan Renminbi (Offshore)
EUR - Eum

GBP - Great British Pound

MNED = MNew Zealand Dollar

SGD - Singapore Dollar

USD - United States Dollar

AR = South Afmcan Fand

Cilossary:

ADR - Amencan Depositary Receipt
JEC = Joint Stock Company

REIT - Real Estate Investment Trust

See notes to financial statements.
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2021

31

2021 31

362,839,543 48,148,807
11,500,756 1,526,150
910,570 120,833
2,846,670 377,753
3,908,263 518,627

0 0

987,570 131,051

0 0

0 0

5,301,029 703,447

0 0

0 0

0 0
388,294,401 51,526,667
10,914,231 1,448,318
0 0

0 0

0 0

549,302 72,892
797,146 105,781

0 0

0 0

0 0

0 0

2,184,609 289,898
14,445,288 1,916,890
373,849,113 49,609,777
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2021 31

3,414 453
0 0
12,394,512 1,644,752
3,013 400
12,400,939 1,645,605
3,809,742 505,553

0 0

106,038 14,071
209,398 27,787
108,473 14,394
130,289 17,289
137,825 18,289
223,888 29,710
75,891 10,071
34,770 4,614
47,667 6,325
4,883,981 648,104
(22,005) (2,920)
4,861,976 645,184
7,538,963 1,000,420
66,801,556 8,864,566
(2,556,369) (339,230)
29,765,174 3,949,839
0 0

(162,995) (21,629)

0 0

0 0
101,386,329 13,453,966
(21,417,772) (2,842,138)
(5,966,053) (791,695)
299,846,609 39,789,645
0 0
373,849,113 49,609,777
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2021 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
15
2019 2021 CoVID-19

2021 15

203/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2021 31

2004 11
2003

2006

1992 10 30
2006

2009 11 30
2005 12 15
2007

1996 16
1997 22

A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, CEURH, CX, I, I EUR, I EUR H, IX, S1 EUR H

A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD

A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD SGD H, AD ZAR H, B, BD, C,
C EUR, I, I EUR, I SGD, S, S GBP, S GBP H, S1, S1 ELR,

S1 GBP, SD

A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CAUD H, C EUR, ED, I, 1 AUD H, I EUR, N, S, S1,
S1 EUR, S1GBP

A, A AUD H, A CAD H, A EUR, A EUR H, A GBP H, A HKD,
A SGD H, AN, B, C, C EUR, C EUR H, C SGD, E, I, I EUR,
I EUR H, I GBP, IN, IN EUR, S, S1, S1 EUR & S1 JPY H

A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR, AD EUR H, AD GBP H, AD HKD,

AD NZD H, AD RMB H, AD SGD H, AD ZAR H, AY JPY, BD,

BD AUD H, BD CAD H, BD HKD, BD NZD H, BD ZAR H, BY JPY,
C, CAUDH, CEUR, ED, I, I AUD H, I EUR, I GBP, ID,

ID AUD H, S, S HKD, S1, S1 EUR, SD

A, A AUD H, A CZK H, A EUR, A EUR H, A NZD H, A PLN,

A SGD, A SGD H, A USD, A USD H, AD, AD AUD H, AD NZD H,
AD USD H, AD ZAR, H, BD AUD H, C, C EUR, C EUR H,

CusD, I, 1 EUR, 1 EUR H, 1 SGD, I USD, I USD H, S EUR H,
S1 EUR, S1 USD, S1 USD H, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, B, B EUR, BD NZD H, BD ZAR H, C, C EUR, 1,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, A2 SGD H, AA,
AA AUD H, AA CAD H, AA GBP H, AA HKD, AA NZD H,

AA SGD H, AJ, AR EUR H, AT, AT AUD H, AT CAD H,

AT EUR, AT EUR H, AT GBP H, AT HKD, AT NZD H,

AT SGD H, AX, B, B2 EUR, BT, C, C2, C2 EUR H, I,

I EUR, 12, 12 AUD H, 12 EUR, 12 EUR H, IT,

IT AUD H, N2, NT, S, SEUR H, S SGD H, S1 2,

S1 2 EUR, S1 EUR H, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT HKD, BT NzD H, C, C EUR,

C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT NZD H, IT RMB H, J, N2, NT, S1, S1 EUR,
S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H
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1993

1999 26
2006 23
1994 27
2012 12 17

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BA ZAR H, BT, BT AUD H,

BT CAD H, BT EUR, BT EUR H, BT GBP H, BT HKD, BT NzD H,
C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, 1A AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, L2 AUD H, L2 SGD H, LT, LT AUD H, LT SGD H,
N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, w2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD, A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR, AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA, BA AUD H, BA USD H, BT, BT AUD H,
BT USD, BT USD H, C, C USD, C2, C2 USD, C2 USD H,
CK, CT USD H, I, 1 USD, 12, 12 AUD H, 12 CHF H,
12 USD, 12 USD H, 1A, 1A HKD H, 1A SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,
WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,
A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,
AT GBP H, AT HKD, AT NzZD H, AT RMB H, AT SGD H,

B2 EUR, B2 HKD, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT EUR H, BT HKD, C, C EUR, C2, C2 EUR,
C2 EUR H, CT, EA, EA AUD H, EA ZAR H, EI, EI AUD H,
I, 12, 12 CHF H, 12 EUR, 12 EUR H, IT AUD H,

IT EUR H, IT SGD H, N2, NT, S, S EUR H, S GBP H,
S1 2, S1 2 EUR, S1 EUR H, S1 GBP H, S1QD EUR H, SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
B2X, BX, BX EUR, C, C2, C2 EUR, C2X, CX, I, I EUR,
12, 12 EUR, 12 EUR H, 12X, IT EUR H, IX, N2, NT,
S, S1, S1 EUR, S1 EUR H, S1 JPY, S1X, SA

S1
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60

60 60

0TC

1.2

1.3

1.4
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1.1807
1.1952 0.0091 0.0093

2015 11
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COVID-19
CSSF  Q&A
2021 31
FCP
0.05
taxe d"abonnement 2010 174
0.01
A B C 1 S S1 H
AY BY
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AD BD ED 1ID SD H
AAX B BX C I S S1 H
AJ AT BT CT IT NT H
AA  BA SA H
AR H
A2 B2 C2 12 N2 S2 S1 2 H SEURH S1

EUR H S SGD H
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SK

ABC 1 JAJ W H
AT BT CT IT NT SID SID2 Wt H
10D S1QD
AK CK H
AA BA EA IA SA H
AR H

SHK S0
A2 B2 C2 12 N2 S S1 W2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID S1D2 Wt H DUR PH
AK CK H
AA BA EA IA SA H DUR PH

SHK H

AR
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S10D H

A2 B2 C2 12 L2 N2 S §S1 W2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2(b) 2.20
Class AD HKD 2.05 Class B2 EUR 2.20
Class AD NZD H 2.05 Class BA(h) 2.20
Class AD RMB H 2.05 Class BT 2.20
Class BT AUD H
Class AD SGD H 2.05 B 2.20
O
Class AD ZAR H 2.05 Class BT CAD H 2.20
@
Class AY JPY 2.05 C!ass BT GBP H 2.20
(i)
Class BD 3.05 Class BX(a) 1.00
Class BD AUD H 3.05 Class C 1.60
Class BD CAD H 3.05 Class C2 1.60
Class BD GBP H
3.05 Class C2 EUR H 1.60
©)
Class BD HKD 3.05 Class 1 0.575
Class BD NzD H 3.05 Class I EUR 0.575
Class BD ZAR H 3.05 Class 12 0.575
Class BY JPY 2.52 Class 12 AUD H 0.575
Class C 2.50 Class 12 EUR 0.575
Class C AUD H 2.50 Class 12 EUR H 0.575
Class C EUR 2.50 Class IT 0.575
Class ED 3.05 Class IT AUDH 0.575
Class 1 1.25 Class N2 1.70
Class | AUD H 1.25 Class NT 1.70
Class | EUR 1.25 Class S 0.10
Class | GBP 1.25 Class S EUR H 0.10
Class ID 1.25 Class S SGD H 0.10
Class ID AUD H 1.25 Class S1 2 0.35
Class S 0.30 Class S1 2 EUR 0.35
Class S HKD 0.30 Class S1 EUR H 0.35
Class S1 1.20 Class SA 0.10
Class S1 EUR 1.20
Class SD 0.30 Class S EUR HJ) 0.10
Class S1 1.00
Class A 1.20 Class S1 EUR 1.00
Class A EUR 1.20 Class S1D 1.00
Class A2 1.20 Class SA 0.10
Class A2 EUR 1.20 Class SHK 0.10
Class A2 EUR H 1.20 Class SK 0.75
Class A2 HKD 1.20 Class SQ(k) 0.70
Class A2 SGD H 1.20
Class AA 1.20 Class A 1.50
Class AA AUD H 1.20 Class A EUR 1.50
Class AA CAD H 1.20 Class A2 1.50
Class AA GBP H 1.20 Class A2 CHF H 1.50
Class AA HKD 1.20 Class A2 DUR PH 1.50
Class AA NZD H 1.20 Class A2 EUR 1.50
Class AA SGD H 1.20 Class A2 EUR H 1.50
Class AJ 1.00 Class A2 HKD 1.50
Class AR EUR H 1.20 Class A2 PLN H 1.50
Class AT 1.20 Class A2 SGD 1.50
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Class A2 SGD H 1.50 Class EA ZAR H 2.00
Class AA 1.50 Class | 0.95
Class AA AUD H 1.50 Class I EUR 0.95
Class AA CAD H 1.50 Class 12 0.95
Class AA DUR PH 1.50 Class 12 AUD H 0.95
Class AA EUR H 1.50 Class 12 CHF H 0.95
Class AA GBP H 1.50 Class 12 DUR PH 0.95
Class AA HKD 1.50 Class 12 EUR 0.95
Class AA NzD H 1.50 Class 12 EUR H 0.95
Class AA RMB H 1.50 Class 12 HKD 0.95
Class AA SGD H 1.50 Class 12 SGD 0.95
Class AA ZAR H 1.50 Class 12 SGD H 0.95
Class AK 1.50 Class IA 0.95
Class AK EUR 1.50 Class IA AUD H 0.95
Class AK EUR H 1.50 Class IT 0.95
Class AR EUR 1.50 Class IT AUD H 0.95
Class AR EUR H 1.50 Class IT CAD H 0.95
Class AT 1.50 Class IT EUR H 0.95
Class AT AUD H 1.50 Class IT GBP H 0.95
Class AT CAD H 1.50 Class IT HKD 0.95
Class AT DUR PH 1.50 Class IT JPY 0.95
Class AT EUR 1.50 Class IT JPY H 0.95
Class AT EUR H 1.50 Class IT NZD H 0.95
Class AT GBP H 1.50 Class IT RMB H 0.95
Class AT HKD 1.50 Class IT SGD 0.95
Class AT NZD H 1.50 Class IT SGD H 0.95
Class AT RMB H 1.50 Class L2 1.05
Class AT SGD 1.50 Class L2 AUD H 1.05
Class AT SGD H 1.50 Class L2 SGD H 1.05
Class B 2.20 Class LT 1.05
Class B2 2.20 Class LT AUD H 1.05
Class B2 HKD 2.20 Class LT SGD H 1.05
Class BA 2.20 Class N2 2.05
Class BA AUD H 2.20 Class NT 2.05
Class BA ZAR H 2.20 Class S 0.15
Class BT 2.20 Class S1 0.65
Class BT AUD H 2.20 Class S1 EUR 0.65
Class BT CAD H 2.20 Class S1D 0.65
Class BT EUR 2.20 Class S1D2 0.65
Class BT EUR H 2.20 Class SA 0.15
Class BT GBP H 2.20 Class SHK 0.15
Class BT HKD 2.20 Class W 0.95
Class BT NZD H 2.20 Class W2 0.95
Class C 1.95 Class W2 CHF H 0.95
Class C EUR 1.95 Class W2 EUR H 0.95
Class C2 1.95 Class WT 0.95
Class C2 DUR PH 1.95 Class WT AUD H 0.95
Class C2 EUR 1.95 Class WT EUR H 0.95
Class C2 EUR H 1.95 Class WT GBP H 0.95
Class CT 1.95 Class WT HKD 0.95
Class EA 2.00 Class WT SGD H 0.95
Class EA AUD H 2.00

(a) 2021 29

(b) 2021 15

(c) 2021 30

(h) 2021 22

(i) 2021 31

() 2021 29

(k) 2021 15
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2021 31 2021 31

$ 22,005 $ 17,872
$ 103,870 $ 86,816

$ 207 $ 39
B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2021 31 24,432,925
2021 31
746,182
2021 31 116,876
2021 31
SICAV
SICAV
SICAV SICAV
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SICAV

SICAV US SICAV

SICAV

SICAV

SICAV

SICAV

SICAV

2021 31
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2021 31

1,217,868
27,144
3,244,165
196,202

© B B B
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2021 31
2021 31

2021 31
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2021 31

440,058
5,341,072 1,318,985

©

29,315,722 1,168,687
47,392,000
53,830,000
56,474,000
17,158,629 333,702,249

©®© B B B B

©“

180,000
47,990,000 150,685,018

2,960,000
6,860,000

$ 3,310,000

126,418,000

$ 22,506,395
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2021 31

U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 392,457
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,978,722
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 442,495
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 385,156
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 27,386,965
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,203,748
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,757,625
U.S. Treasury Bonds, $ 85,023,626
6.00%, 02/15/2026

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 649,116
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,762,259
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,083,589
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 986
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 485,394
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 7,716,380
U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 117,449,449
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,775,308
U.S. Treasury Bonds,

6.63%, 02/15/2027 $ 55,474,006
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 9,119,151

U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 267,644

U.S. Treasury Bonds,
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, C O C P C OO C O C OO C N C©C N © o Cc

o o C o < o C o < o C

=, O C

=, C O C o c

.13%, 11/15/2027

.S. Treasury Bonds,
.75%, 08/15/2026
.S. Treasury Bonds,
.50%, 11/15/2024
.S. Treasury Bonds,
.63%, 02/15/2025
.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.63%, 02/15/2027
.S. Treasury Bonds,
-13%, 11/15/2027
.S. Treasury Bonds,
.38%, 08/15/2050
.S. Treasury Notes,
.38%, 04/30/2025
.S. Treasury Notes,
.13%, 02/15/2031

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040
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407,075

274,487,182

71,680,781

50,649,516

262,942,510

5,318,089

49,969,581

9,741,158

674,941

1,588,770

184,922

8,848,990

476,887,028

151,335,275

54,035,775

737,405

8,471,344

164,473,630

3,975,638

284,399

35,448,614
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20

2021 31

2021 31

63,673
2021 31

10
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2021 31

ACM

ACM

ACM
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A 1.70 0.05 N/A 2.05
A AUD H 1.70 0.05 N/A 2.05
A EUR 1.70 0.05 N/A 2.05
A HKD 1.70 0.05 N/A 2.05
A SGD H 1.70 0.05 N/A 2.05
AD 1.70 0.05 N/A 2.05
AD AUD H 1.70 0.05 N/A 2.05
AD CAD H 1.70 0.05 N/A 2.05
AD EUR 1.70 0.05 N/A 2.05
AD EUR H 1.70 0.05 N/A 2.05
AD GBP H 1.70 0.05 N/A 2.05
AD HKD 1.70 0.05 N/A 2.05
AD NZD H 1.70 0.05 N/A 2.05
AD RMB H 1.70 0.05 N/A 2.04
AD SGD H 1.70 0.05 N/A 2.04
AD ZAR H 1.70 0.05 N/A 2.05
AY JPY 1.70 0.05 N/A 2.05
BD 1.70 0.05 1.00 3.05
BD AUD H 1.70 0.05 1.00 3.04
BD CAD H 1.70 0.05 1.00 3.05
BD GBP H(e) 1.70 0.05 1.00 2.93
BD HKD 1.70 0.05 1.00 3.05
BD NZD H 1.70 0.05 1.00 3.05
BD ZAR H 1.70 0.05 1.00 3.04
BY JPY 1.45 0.05 0.72 2.52
C 2.15 0.05 N/A 2.48
C AUD H 2.15 0.05 N/A 2.50
C EWR 2.15 0.05 N/A 2.50
ED 1.70 0.05 1.00 3.05
[ 0.90 0.05 N/A 1.25
1 AUD H 0.90 0.05 N/A 1.25
I EUR 0.90 0.05 N/A 1.25
1 GBP 0.90 0.05 N/A 1.25
ID 0.90 0.05 N/A 1.25
ID AUD H 0.90 0.05 N/A 1.25
S N/A 0.01 (8) N/A 0.17
S HKD N/A 0.01 (8) N/A 0.29
s1 0.90 0.01 (8) N/A 1.07
S1 EUR 0.90 0.01 (8) N/A 1.16
sD N/A 0.01 (8) N/A 0.18

N/A
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TER Swiss Funds & Asset Management Association SFAMA 2008 16

(e) 2021 30

(8) 50,000 0.01

89.62

AICPA
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STATEMENT OF ASSETS AND LIABILITIES

Awugust 31, 2021 ABFCPI
Uy runiake
Diversified Lilobal Equily G labal Yalue
IMorifolie Blend Forifolio Portfolis
(LR (LS {USDN
ASSETS
Investments in securiles al valte . ... oo iaiiii it iai i e caas 3 A2AURGH0 5 132259323 5 S05449207
Time deposits, .. e e e 4,765,580 3068 843 24046881
Dividends and interest receivable ... ..o oL e 112,108 108,671 1,245,448
Cash at depositary and broker .. ... ... L i F06,004 1184, 148 -0
Beceivable forcopatal stock sold . ..o oo o oo e - 52080 51,157 6,845,520
Liplront premiums poid on swap contiwts ..o, e TS =i 3 0-
Unirealized appreciation on foraard foreign currency contrscls . ., ... . TR0 254,062 2324442
Unrealized apprecialion of SWEPs . ... ..o oL Lo b5l Lk -
Imerest receivable onswaps _ ... o i EREL -k -0-
Receivabde for investment securiies sold _ .o o i . 345,772 106,725 1447388
1 realimed amm—iuliml on financial foneres contracts | . ... e e P iy T Ak <)
Receivable on securities lending income. ... ... Lo oo - 16 1,757
Oher receivables . .o 43,271 [k -1
A= 4,655 137,031,102 ], 360,643
LIABILITIES
Payable for investment securities purchased - ... .. oo oL L oL 861,273 12,636 -0-
Unrealized depreciation om swaps . . ..o o L e 23,0680 Eis -0-
Dnse to depositary and broker. .. ..o L e 202389 - AATEER
|.'|‘||'n1|Il pﬂ.:nliunlx recenved on SNIEP COMITCDS . e e - <[ <k <
Dhvacends |'|.'|.:.;:H1.: ..... R . e e e e . . <[ A OSN30
Payable for capital stock redeemed ... ... oL 1,762,022 93,460 o4, 5097 906
Unrealized depreciation on forward foreign cumency contraets ... ... . 35185 127,137 246,421
Optiomes wrillen, ol valie ..o e e oS EI S -0
| realimed rl-l.:l'u‘\t.u;.iulil::lli o financial Falmes contmels . ... .00 nn . . - 34.1M0 Ak [
Interest payable Om SWAPS .. .o Lo 1,296 - -0
Acenued expenses and other liabalines. . ... o . L oo oL 219540 35, 586 1, 135 483
3130305 GRS 10,024.622
NET ASSETS .. ... ... .. e e veee.. 8 O AAR321A50 85 136340253 85 931,336,021

See noles o fimancial Stslements,
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AR FCPI
e . —--eess  T,s.sssT,,  nnen - n.-.n n - -ne . U.- | g e e enn; nilnln: n eves e -
Emerging
Markeis Simtainalble Asia Ex- Japan Cluina Low Short Glohal American
Grrowth LS Themutic Eaguily Japan Sirdegic  Volalility Equity  Duration Bond High Yield Imcome
Portlolin Fartfolio Portholis Yiloe Porifolio Port folis Partfolio Porifalie Portlolis
TLUSINy LS {USERy (Y p {USDy (U8 (L0 {USIN
5 TIZAIOTTS 5931501473 5 36ZE3%543 ¥ B3GE1H69H 5 145851103 5 S0B46051 5 20315003138 5 24848291831
3,171,255 53,585,005 11,5007 56 122.958.214 8,585,750 1100 S, S50 GE5,087 402 TO5.777.589
1,363,651 482897 Q10570 10,697,997 248,00 4,938,918 308,104,793 284,500,116
5,093,213 (- 2B0670 k- -(- 5,781,130 204,170,351 203,364,395
1,057 866 12,583,570 3,908,263 1,277,463 356,130 2731713 197 506,504 142,508,425
Ak () == Ak =)= A 256,520,505 135505344
48,041 205,043 TS0 5,376,088 651,814 4,153,204 o8, 762,24 12,033,167
-k -0 -0 -k -0- 410,006 40,545,626 31,564,249
ik - - Ak -0 171,249 3,776 18,579,650
12,508,409 -0- 5.300,029 68 373,554 -0 (- 5685347 14328748
i < NS i -0- 43,765 2004477 5 200
1,408 5,265 -0- 51,888 62 - (- -
-k -{1- -1 1,257,734 -{- -0 15,445 (-
T4, 055,607 R, T65,117 FEHE, 204400 2,574, 179,262 155,657 861 534,006,040 22 125490,238 26403 260853
4,303,383 15,842,201 10,914,231 55,045,749 -0 2397608 187,913 408 534213413
-k -0 - (k- -0 122,078 268, GR0,071 411,932,061
- 2,511,230 -0 620, 605 404,072 1,412,084 361,584 382 213,063 582
EiY R ()= EiY )= il ITEE02 304 196,909,350
G082 (- 349302 6,402 200 231 660 357,554 117,531,353 #2,192,285
1,332,778 1G5T, 160 146 7,213,416 1,135,082 824,75 H0435,802 65.920,452
L -0 - 1,740,183 - 0, 167 32,400,391 13,63 650
-k -0- -0- -k - - 2,178,537 952,197
RIS RS al)- Ak i TI0 348 274,985 G, 250 660
- -0 -0- [k -0 144,164 43 47715730
1,452,239 1, 100,551 2,184,600 17,451,244 33905 674,848 32,743,047 2B ERO.ETO
TOET AH2 21,111,591 14,445 288 95,179,497 2100, 78D 7811705 13195434 1565821314
§ T4I958125 5 9TT653.520 5 3TIBAO0IZ ¥ BARAO0003635 5 1535397072 5 531284341 5 20805945914 § 24.837439.539
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STATEMENT OF ASSETS AND LIABILITIES (continued)

Awugust 31, 2021 ABFCPI
Ewrapean Fomvering Merigage
Trvconwe Markets Dl [ [
Porifokis Forilolio Porilolin
(EUR}) (LS {LUSIF
ARSETS
Investments in securilies at valee . ... .. e - € 21608075933 5 BARTS0S906 S 1434781906
Tame dePosit, | Lo e e 32,026,942 2a41,2T 124911535
Dividends and interest receivable ... o oL 33,0376 11,967 4582 5,572 644
Cashatdepositary and broker .. ... 438,551 5,574,532 1, 055 451
Feceivabde for capaal stocksold .00 0o o oo 17,552,772 1105 465 39,562 600
Liplront premiums paid on swap contmsts ... ... ... ... e Ak R19,039 -i-
Unrealized appreciation on forward foreign currency contracts . .. ... ... .. . ... 1,508,246 4,123,538 216341
Unrealized appreciation of SWaPs . . .. .. oL ALk Ak 205,259
Inmterest receivable onswaps © ... oL e - G 102 S0k
Receivable for mvestment secunibies sold .. ... - Ak Ak O, T3
1 mrealimed ap"ltm-iulil::lli ot financial FalEres contiacts . . . oo n ey . . AT, 440 Ak KN
Receivable on secunties lending imcome. - _ . ... ... L. oo Ak Ak -
Other receivables . ..o L e - -l 134378
2,278, 239,650 BELIEI 535 1,623.373.952
LIABILITIES
Payable for investment securities purchased - . ... .. . oL L iy 1390207 103,471,513
Unrealized deprecialion o SWAPS . .. ... oL o i i i i - 1,633 304 9, 182302
Dhuse to depositary amd broker. ... ... oo THRGE 336 - 4,002,644
L' plront premiums recerved on swap contrsets ..., ... .. e R Ak Ak 12T 632
Dividends payable . .. e 7,007 D 3,143,015 4,005,255
Payable for capital stock redeemed ... .. . oL 2,026,075 2211,713 2,171,546
Unrealized depreciation on forward foreign cumency contrasets ... ... .. 5,763 530 2474215 -0
Options sritten, ol value ... ... ., .. e 15,267 Ak M
Unrealized depreciation on fimancial fulures contmes ..o innns 1,587,790 Ak NN
Interest payable o sWaPs .. .. 1 148,659 165,720
Acerued expenses and other labalines, ..o oo oo - 4486, 205 1.381,516 1444421
32,743,290 11, 1 G4 B 125, 600 (3%
MET ARSE TS e e € 22549635 S BTONISAG S 1,493, 772913

* Investment sctivity wathin the Glohal High Yield Porfolio that relates to its investment in the Morgage Income Portfolio and investment
actvily within A meerican Income Portfolio that relates 1o s investiment in the Mortgage Income Portfolio and Emerging Markets Debt
Porifolio has been diminated for presentation purposes of the combined financials,

S moles 10 financial Siatenens
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AR FCPI

Crbobal Bard 11
Parilalis Combined
(USLY (U5

3 14,550,510

§ 53.564.300,101%

IR G50 1,711 606,593
127,271 G600 B 5450
1,679,652 445,708, 165
- 425 KOG, E580
3,001 302,014,724
O W O, 900, 1 (R
137,133 T3048,932
95T 45 926,501
Ak 40,840,499
92,166 21,136,125
A 10,033
- 204,539
17,0031 423 5T A491.523.6]13%
1,511,793 B3, 714,374
b0 691 616912
206, 10 59,122,135
15,797 47T 5052
35,239 216,839,742*
- 125 40,040
23,403 54,441,004
A- 100, 148, 760
25237 9.508,900
12,163 5,247 822
63,527 TTAI5805
1,537,279 131 48611

5 L5064, 144§ 54, 360,039.002
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the vear ended August 31, 2021 AB FCP1
Diymaamic Crllohal
IFiversified Equily Elend Calohsal YValue
Fartfalio Porifolio Portfodio
{US1¥) L% [ R

INYVESTMENT INCOME

IODEOBEE . o avsuaaa s sivnnsnnananssonasnananasassnanasnaunaisisnasnanns 5 ZBIS3T 5 LU B
SWAR IOCOME L e e e 17023 Ak RIS
Drividends, Mel ... oo e e e e IW2eld 155,340 13,396,212
Securitics bending income, BEL. . ... ... [k 4,657 2840
687,173 1,558,997 13,425,571
EXPENSES
Management Fee. ... s 57670 201,324 4,702,661
FEXPEnse 0N 8WEPSR . .. Lo e e e e e 14,837 Ak {1
Management company TEe. . ... i e 42,734 35493 2] 0y
Trmsler agency ., ... e e e 43400 27,871 253,263
Taxes , e e e e e 21,367 31317 151,263
Dristribulion Foe .. ..o o e 30,270 0,716 19,76%
Depositary and custodsan [ 147 354 24,773 Ta. 231
Professional foes ... oo L e 171,181 50,217 1955832
Mecount ng and admmsieaion fee . . e e e e e . - 33442 441100 103,772
P . e e il G 2305
Miscellaneous . ..o e 30,9509 15,757 56,111
1.102.230 1144522 5,884,253
|':1|'u.:m=u reamibursed oF waaved L L, e - (3122000 (37.376) {13)
Mel expenses ... ... .. P e e TOHLR0 1,107, 146 BR8240
Mt investment income (loS8) ... oL {102, 857) 451,851 7,541,331

REALIZEDN GAINS AND (LOSSES)

Cin wnvestments, lforward Foreign cumrency contracts, swaps, financial Mutures

COnracls, |::q'.li|.u1x anil CUITEIEY L v vee e i aa e - 722 AEY 31.577.924 43 542 551

Capital withholdang tax - ... i (135 (233,051 ) (56,819
CHANGES IN UNREALIZED GAINS AND (LOSSES)

On investments. .. ... .. e e e BE1253 3971.270 111,167 33%

Om financial fulures contracts .. ... ... e . e . 98591 i3 -i-

Om forward foreign currency comiracts . ..o ... ... ... oL e ZR4,447 G19,303 2,684 357

LT (36582T) B 1S -0

Omoplions willen . .. ..o i i i a i - {1,260} - -

Fesult 11|-11FK.'TiJlilll1* . e e I T517.315 36,387,297 163,978,750
CAPITAL STOCK TRANSACTIONS

Increase/ (decTeasch. .. oL (<, 508, 119) {180, D00 A0, G,

Distnbulions. . . oo i - - (5,416.913)
NET ASSETS

Hugillliill;_: of L . 42312154 105,438, 580 3660, 0688, 10

Cugrency translation adjustment ... ... ... B Ris Ak -}

Emd of yeama. .. i 5 45321350 5 136340283 5 931336021

See notes 1o financial statements,
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AB FCPI
T ———— T ———— e —r———
Emerging Asia Japan Chinea Shorl
Markets Sumtaimahle Ex-Japan Sirategic Low Volatility Dhuration Glohal Amserican
Growih LS Thematic Exquity Valse Equity Bond High Yield Imooeme
Prortfolio Porifalio Porifalic Porifolio Portfolio Partfolio Porifalio Porifalin
(USI} (UKD (U1} Yy LIS (LSIN (USI) (USI¥
s 51T 8 el VNI ETE R 2790 5 IR0AD425 S 1410050360 5 1434.458,00%
LIS A+ - -0- =0 1,035,687 253,564,220 157684930
14,547,861 2,807,040 12394512 17,541 475 3800 543 - 51696429 27,226,082
195,374 11,453 3003 432048 74671 - -0 -
15,198,752 2,830,697 12,400,959 179,974,123 AB12.000 19,105,112 1L.7T15311,010 1,619, 365,031
12,567 458 5225243 300942 BT 380,187 1,927,739 3,738,074 266155347 204,056,308
- - - -0 -i- Y22.550 37246590 14,446,765
T51.953 222,880 106,058 2.161.597 S0.875 4H5,745 17,764,978 23,943,522
390,884 260,683 209,398 4,906,993 122,932 318,173 9,576,169 10,756,427
3T3,406 253,216 108,473 1,131,960 51,061 243,156 000,079 11,798,711
HE, 258 20, T 130,289 1485 EER. %0 7.221 11,552,237 TA30385
253,824 21,030 137,825 =0 38,581 163, 8015 222894 1,949, TRE
242 343 158,919 233888 21, 727047 114,198 2027 Odn, 533 G, Dby
122,545 103,558 75,891 4, 148333 AR A0 553 217350 217349
6,540 4475 34,770 2,821,595 -f- - 317,267 368177
248, T4 56,700 47667 10465052 47.774 70154 Oy, THH 1075507
15,055,630 6,342,410 4,883,981 115,960, 240 2435445 6,230,494 35307215 336,943, 180
(3} (12,7659 (22.005) (19162350 (102.918) (103870 -3 {207}
15,055,056 6,320,641 4 HG61,976 6 B3] RO 2332527 0, 146,624 35507213 336,942 973
143, 0 (3,508,544 7538063 H3,142.224 1,479 483 12 958,488 1350338717 1,282 426,058
139,752,454 36,908,078 LETR- ) e T4T,001 014 23854581 (2,533,130 340407 B0 AT, 734,090
(6,6T1) A (2.5506,369) -0- -0- {1450 (1392313 -0
(BAS5345) 140859345 20T65174 1007 844,512 (29,508 448)  (18.448.360) T 078483 (10,6595, 950)
Ak Ak -k -0- -0- {482 368) 32922 TRIT 85T
{20,471y 125,853 {162,995) {13,822 887} 20K, 704 G0 ATE (56.97931% (T5R16.647)
A A A -0 -0 34248 (1101 T0,TRS (32,554, 368)
Ak Ak R =[- i <[} [EERTL] (2,347.748)
131,253,103 174,474,362 101 386,320 1,824,254 863 {3,067, 500) 1,931,840 2,334,283 5060 1,247,643, 286
(172,253,947 508620513 (21 417.772) (1,937 477315 13,313,463 (34.713.55T) (H3550.024) (3,546,543 503)
{139,440 Ak (5,966, 053) [86,573,191) {1,555, 50 (GELEI9 (1365 144973) (1061045621
THI 0GR, 06 204,558 65] 1R RIGG00 682 706,008 146,211,198 570960697 20280338 505 28 197 385,467
Ak Ak Ak -0- -0- -0 -0 -0
§ TAIOSR1I5 S5 977653506 S 3TIRA0113 ¥ BAR000365 5 153507072 5 S3L2B434] S NE05045914 S 34 H3T 430 530
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the vear ended August 31, 2021 AB FCP1
Enrpean Emergimg Muorigige
I neoase Mlarkets Debit Inecama
Partiolie Partfolio Portfolis
{ELUR) (LS UsDy

INVESTMENT INCOME
IRLETEsh. | L e
BWBPAMCOIIC. . . oLttt it it e e aa e eeieiaaaaaaeas
Divadends net. ... e e
Securities lending income, BEL . ...

EXPEMNSES
Manaperient fee ... ... ... e e e
FXPense O SWAPR . L . L. L. e e e e e
Management company Tee ... ... L
TrRINSIEr BECTITN. . ot e e

Disnbution fee. ... ........ .. e e
Depesitary and custodian fees ..o
Professional Foes. ... ...
Accounting and sdmimistraton (e, .. ... e
Priming .. ..... B . e
Miscellameous . . o e
Expense reimbursed orwaaved. _ .o Lo e
NELEAPENSEE, Lo [ e [
B L T L [ L . 1=
REALIZED GAINS AND (LOSSES)
Om investments, fomward foreign currency contracts, swaps, financial futures
contracts, oplions and currency. e s
Capital wnhholding tax, .. ... .. [ e e
CHANGES IN UNREALIZED GAINS AND (LOSSES)
O INVESIMENIS . _ e e
O finaneciia] MUTURes CONEICTS. .. oL oot i iae et iieaa s
O Forwarcd Fomeign Crmeney COmmEacts. . ..o eanue o [
L
O oplioms WIBBIL _ .. .o oo it e i ah i e
Fesultof Operdlions .. ... ..ottt e e e
CAPITAL STOUK TRANSACTIONS
T
Dhstmiblions . . . e aaaaaaeas
NET ASSETS
Begmning of year .. ..., .. e

€ B A9TE 5 544575986

5 89019533

135427 30,5950 2.282.079
Ak K KR

- ai 1.
103,665,210 A4AER 936 91,300,612
21,744 777 7401921 el LR (1Y)
439,670 T3 0HE SR5322

2 (M6, 650 347,301 47239
1,033,049 523970 649475
1,010,521 AT 477403
113,073 1641351 00
H1,905 173,056 133,311
325,295 336,280 200,280
171113 128, 6603 179 0E ]
30,242 575 550
281776 128,779 40,011

27 638,080 9. TR5305 12472547
A -0 {1.655)

27 658,080 9. TRE 305 12470892
T, 007,130 44,703,631 TRAI0.720
(26,107, 446) 25,792,346 (10390325
oAk i R
B1,219.855 {5008 371) 32691035
1H6,810 oAk KR
6,108,525 (1,135 846) (273310)
ALk {1,739.310) 3,776,920

(248, 908) - -
138,425,505 58608, 450 104635039
(234,246,757 (95483229 117.681,78%
(85,112,512) (34.T19.38T) (51,133.534)
2426429717 WILTI2ZRIZ 1322580609
i i s

£ 2245496354 5 BTOIBGHG S1,493.772913

* Investment sctivity wathin the Glohal High Yield Porifolio that relates to its investment in the Morgage Income Portfolio and investment
actvily within A neerican Income Portfolio that relates 1o s investaent in the Mortgage Income Portfolio and Emerging Markets Debt

Porifolio has been diminated for presentation purposes of the combined financials,
S noles 1o financial Statenmens
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AB FCPi

Cibobial Hamd 11
PParilalio Com ned
(LR ] (LS

5 516,053 § 30130493065
111,027 HS.007304
il 1ILEYT B 5T
0 354,691
627 180 3, !'._‘-‘r"n_-'{‘_'{}.!{- b

TR M7 479,437
25 R S vl 145

1,574 3,082 W05

1417 24432915
1.555 24,100] 53
(} 19,561 554
22503 5,940,275

25, TR RCT L

L2088

[{LL BT "5

28595 3257
226,71 TUZ 634,714

226,711 e R

0Nk Ry 2RO B9 3T

(2T5.925) 1155959057

{4 (25508 B9 S)

(A7T6.654) T S0 e
13,022 12,330,191

IR (103,434 5T=)
534977 (1L 165,144

il (3031 .6TH

SHE 1508003, 629¢

(729.722) (35596 453, 1 79
{434 350 (2616387 95540
163,252 336 R AT ]
[} (0000 073
k] 15000 T4 % S nd) 03 D0
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AR FCPI

NOTE A: General Information

AB FCP T (the “TFund”™) s a omual investment Tund (foneds
commun de placement) organized under the laws of the Graml
Duchy of Losembourg amd registered under Part T oof the
Law of December 17, 20000 on underiakings for collective
mvestment, as amended (he “Law of 20007) The Fumd 1s
managed in the mterest of s co-owners (the “Sharcholders™)
by AllianceBemstein (Lusembourg) S8 el (the “Mlanagement
Company™), a company onganized under the laws of the
Giramnd Duchy of Luxembourg aod having itz registered office
i Lusembours, The Fumd gualilies a5 an Undenaking Tor
Collective Investment in Transferable Secunties (“UCITS™)
within the meaning of Article 1(2) of the BC Directive 2006065
of Tuly 13, 2008, as amended.

The Fund comprises separate pools of assels currently consisting
of 15 active portlolios {each, a “Porifolio™, and, collectively,
the “Portfolios”™), Each Class of Sharcs represcnts an interest
m each relevani Porifolio’s invesiment secunties and other net
assets. All Shares of a Class have equal mights o disinbutions
amd redemplions.

Beginming late in 2019 and contiming through 20221, the
outhreak of a novel coromavirus, which cawses the disease
known as COVID-19, expanded imto a global  pandemic.
Cirowing trmaol from the spread of this coronavines, and the

ABFOI -

Commsencement of Operationm

potential for enduring and significant sdverse impacts on global
ceonomics, have diven bouts of increased market volanlity,
which may recur as the pandemue and 1z results continie (o

vl

The Masagement Company's board of imanagers (the “Boand
of Managers™) will continue to monitor the evolving sitluation
and iis impact on the finaneial position of the Porifolios and will
wljust operational plans accordingly as the siation warrants.

The Board of Managers has decided io split ceriain share classes
of the following Portfolios as of July 15, 2021 AB FCOP I -
Amenican Income Portfolio, AB FUP T - Asia Ex-Japan Equity
Portfolio, AB FCPI - Clana Low Volanlity Eguity Portlfolio, AR
FCP T - Dynamie Diversified Portfolio, AR FCP T - Fmerging
Market e Portfolio, AR FCP I - Emermnge Markets Growth
Fortfolio, AR FCP 1 - Furopean Income Portfolio, AR FCPI -
Global Equity Blend Pertfolio, AR FCP T - Global High Yield
Porifolio, AR FOP 1 - Global Value Ponifolio, AB FCP 1 -
Japan Strategic Value Portfolio, AB FOPT - Morigage Income
Porfolio, AB FCP 1 - Shon Duration Bond Portfolio and AB
FCP L - Sustmnable US Themane Porfolio.

The following table lists cach Porfolio’'s commencemwen of

operations as well as Share Classes Tunded as of Angust 31,
2021

Share Classes Funded

DPrvmwnue Diversified Portfolio. ..o 0000000

Cilohal Eguity Blemd Portfolio .. ....... ... ..

Cilobal Value Portfolio, ... .. ................

Emerging Markers Growth Porfolio. ... ... ..

Sustainable US Thematic Portfoho . ... ... ... ..

Asia Ex-Japan Equity Portfolio ... .......... ..

November 2, 2004

Seplember 1, 2000

June 1, NG

Orctober 30, 1992

June 1, 2006

November 30, 20089

AAEUR A EUR L AN, AN EUR,
AN SGD, BX.BX 8GD, C, CELUR,
CEUR HLCY L TEUR, TEUR I
IN&SIEUR I
AABUR, ABUR H, A SGD, B, B SGID,
C,OEURLTEUR, 5 HRID, 51, 51 EUR,
51 GEP & 51 5GD
A A EUR, A G, A SGLY HL AL,
ALY AUDYH, AL CAD H, AR EUR H,
ADGEP H, ALY HRID, AD 5GLH,
ADVZAR LB, BD, CCEUR L TEUR.
[ SGI, 5, 5 GBE 5 GBP H, 51,51 EUR,
51 GBP & 5D
AAAUD HLAEUR AHKED, APFLN H,
ASGDA SGDHLAD, B, CC AU,
CEUR, ED L TAUD HL TEUR, X, 5. 81,
51 EUR & S1GBP
AAAUDH, ACADH, ABEUR, A ELUR H,
AGHPH, AHED, ASGIVH, AN, B, C,
CEUR,CEURH, CsGD E LTEUR,
I EUR H, TGBE, [N 1IN EUR, 5, 51,
SLEUR &S10M H
AAALUD H A EUR, A HRD, A SGD H.
AL AD AUD H, AD CAD H ALY EUE,
AD EUR N, AD GEP L. A HEKL,
AL NAD T AL RME H, AL SGL EL
ALVZAR HAY JPY, BD, BDAUD H.
B CAD H, BD HED, BD N H,
B AARH, BY IPY, C.CAUDH, CEUR,
EI L TAUDHL T EUR, TGBEP, I,
I3 ALTYH, 5, 8 HET, 51, 81 EUR & S
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
AR FCI* 1= Commsencement of Operations Sheere Classes Funded
Japan Strategic Value Porifolio ... ... o oL December 15, 2005 AAAUD L ACAR TLAEUR, AEUR L
ANSD HL, A PLN, A SGD, A SGD,
AUSD, A USD L ADAD AU,

ADMAD T AD USDIL AD ZAR, T,
BOAUDRML C.C EUR, CEURIL C USDL L
[EUERLTEURIL T SGD, TUSD, TUSDH,
SEURIL 51 EUR, 51 UsD,

51 USDI & 51
ALAEBUR, A HED, A PLN H, A,

A AUDYH, AD CAD H, AD EUR H,

AIYGEP H. AD HED, AD NZDH,
A RMB H, AL SGEY H AL ZAR HL B,
B EUR, B NAD H, B ZAR H,

C.CEUR, LITEUR, 5, 51 & 51 EUR

AAEUR A2 AZEUR A2 EUR H,
AZ TR, A2 SGD FLAA AAAUD L
AACAD HL, AA GEP H, AA HED,
AANZD HL AA SGD HL AL AR EUR H,
AT, AT AUD H, AT CAD L AT EUR,
AT EUR HL AT GEP H, AT HEI,

AT NZD H, AT SGD H, AX, B, B2 EUR,
BT, C,C2C2EUR HLLTEUR, 12,
[2AUDH, 12 EUE, [2 EUR HLIT,

ITALUD H, X2, NI 5,8 EUR H,
S5GIH, 512,51 2EUR. ST EUR H & 5A
September 22, 1997 ALAEUR, A2 A2 CHF H, A2 EUR,
AZEUR H A2 HED AZ PLNH,
A2 BGD, A2 SGD HLAA, AAALUDH,
ANCAD HLAA EUR L AAGEP L
AAHED, AANZD HAARME H.
AN SGD L AAZAR HL AR, AK ELUR,
Ak EUR HL AR EUR HL AT, AT AU L
AT CAD HL, AT EUR, AT EUR H, AT GEF H,
AT HEDx, AT NAD H AT BMB H, AT 5GID,
ATSGDH, B, B2, BA, BAAUDH,
BAZARH, BT, BT AUDH, BT CAIDH,
BT EUE H, BT GEBFP H, BT HKI2,
BT ®ADH, C,CEUR, C2, C2EUR,
C2EUR H, CK, CK EUR H, T, EA,
EAAUD H. EAZAR H. L TEUR, 12,
I2AUD H2CHEF HL 12 EUR T2 EUR H,
128G, 12 SGEH, LA AU HL 100,
QD EUR T ITAUD HLIT CALI H,
ITEUR FLIT GEP L IT HED. IT N£D .
IT RME HL L N2 NTUS1L 51 EUR, 51D,
SA,SHE, 8K, W, W EUR, W2, W2 CHE H,
W2EUR HWT, WTAUD H.WT CADH,
WTEUR H,WT GEP H & WT RMB H

February 1, 2007

Chana Low Nolatulity Eguy Ponfolio. 0 0

Shont Duraton Bond Portfobo. .. ..o .00 L . september 16, 199

Gilobal High Yield Porifolio. .. .....0o o 000
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AR FCPI

_——— e
Shure Classes Fumnled

Camnsencement of ﬂpfmlhm

AR PO 1=

Amencan Income Portfolio ., ... ... . ... ..

Ewropean Income Portfolio .. ... ... L ...,

ALAEUR, A2, A2 CHF H, A2 DUR PLL
A2 EUR,AZ EURTL A2 KD, A2 PLN
I AZ SGI A2 SGD ILAA AAAUD L
AMCADILAADUR PIL AAEUR TL
AAGEP L AA HED, AANZD I
AN BMB TL AA SGD L AA ZARTL AK,
AR EUR, AK EUR IT, AR EUR, AR EUR TI,
AT, AT AUD TL AT CAD L AT DUR PH,
AT EUR, AT EUR H, AT GBEP H, AT HED,
AT NEDTLAT BME HL, AT SGID, AT SGD H,
B. B2, B2 HED, BA, BAALUTYH,
BAZAR H, BT, BT AUD H. BT CAIDH,
BT EUR, BT EUE H, BT GEFH, BT HKLY,
BT NAD HCCEUR, C2, 02 DUR PH.
C2EUR, C2ZEUR H, CT, EA, EAAUD H.,
EAZARLLTEUR, 12,12 AU L
[2 CHE HLI2 DUR PH, 12 EUR, 12 EUK H,
12 HEKID, 12 2G0, 12 SGD L LA, IAAUD T,
IT.IT AUD H, IT CAD HL IT EUR H,
ITGEPH, T HED, T JPY, IT JPY H,
[T ™AD HLIT BME FLIT G IT SGI H,
LLZ L2AUDYH, L2 SGIVH, LT,
LTAUD H, LT 3G H, N2, 5T, 5, 51,
51 EUR, $11, 51132, 5A, SHR, W, W32,
W2OHFH, W2 EUR H WL W T AU HL
WTEUR H,WT GBP H,
WT HRD &WT SGIH
A, AUSD, AZ A2 CHE HL AZ PLN HL
AZ 3G H,AZ USD, A2 USDY HLAA,
AAAUD HL AA HED H, AA RME H,
AN SGD L AA USDY L AR AR AT,
AT AUD FL AT 3G HL AT USD,
Al'USDH, BUSD, B2, B2 USD, BA,
BAAUD H. BA USD H, BT, BT AU H,
BT USD, BT USDH, C, CUSD, C2,
CZUSD, C2USDH, CK, CT USDNH, 1L
TUSIL 12, 12 AU H, 12 CHE H, 12 USI,
12 U8 H, TA, LA HEIYH, LA SGIY H,
IAUSDH, IT.IT SGE H, IT USIYH,
NTUSDH, 81,81 USD, 81 USIDH,
1D, A USD H, SHK. W2, W2 CHF H,
W2 USD H, WA, WA HEID H,
WAUSDH, WT,WT SGDH &WT USDH

July 1, 1993

Febmary 26, 19949
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI

AR FCP 1=

Comnsencement of Operations

Shure Classes Fundded

Emerging Markets Debt Porifolio . ... ... ... ..

Mortgage Income Porfoho .. .00 oL

Cilobal Bond I Portfolio ..o 00

Mlarch 23, 2006

September 27, 1994

ALAEUR, A2 A2 CHF HLAZ EUR,
A2 EUR TL A2 HKD, A2 PLN, AZ PLN TL
AZ SGDITL AAAAAUDTL AACADILL
AMAEUR L AA GBI EL AA TIRD,
AANZD L AA BME H, AASGD H,
ANZAR L AL ATAUD H, AR EUR., AT,
AT AUD HL AT CAD L AT EUR,
AT EUR TL AT GEP H, AT HELD,

AT XA HL AT BMB HL AT SGIYEHL
B2 EUR, B2 HED, BA, BA AU H,
BA ZAR H BT, BT AUD M, BT EUR H,
BT HRD, C, CEUR, €2, C2 EUR,
C2EUR H,CT.EA, EAAUDH,
EAZAR HEL ETAUDH, 1L 12,

12 CHIF L 12 BEURL 12 EUR HL ITAUD I,
ITEUR FLIT SGD L N2 NT. S5, s EUR L
SGBPH, 812,51 2EUR, 81 EUR H,
SIGBPHL SIQDEUR T & 5A
AAZ A2 EUR, A2 HEI», AZ 3GD, AZX,
AZN EUR, AAL AAAUD L AA HED,
AABMB H, AASGD H, AA ZARH,
AR EUR H, AT, AT AU H, AT EUR,
AT GBF H, AT HED, AT 3G, AT 3G H,
AM.AX EUR, B2X,BX, BX EUR, C, (2,
CZEUR, CIN, ON LTEUR, 12,12 EUR,
[2EUR H, 2N TT EUR HOIX, N2UNTL S,
SLSITEUR SIEUR H SHIPY, 81X & 8A

December 17, 2012 51

NOTE B: Significant Accounting Policies

The Financial Statemenis have been prepared in accordance
with Luxembourg legal amd regulatory reguirements. The
following s a summary of significant accounting policics
follewved By e Portfolios.

1. Valuation

1.1 Investments in Securities

Securities listed on a stock exchange or aded on any other
regulated market are valued at the last available price on such
exchange or market or, il o such pnce is avalable, at the
mean of the closing bid and asked price gquoted on such day,
If a securmty s listed on several stock exchanges or markets,
the st avadlable pnce on the stock exchamge or market which
constitutes the main market for such security is used.

Securities traded i the over-the-counter market, including
securitics listed on an exchange whose primary market is
believed o be over-the-counter (but excluding secunnes raded
on The Nasdag Stock Market, Inc. (“NASDACT)) are valued ai
the mean of the current hid and asked prices. Sccuritics tracded
on MNASDAQ are valued m accordance with the NASDAC
Official Closing Price,

Secunties are valued at their current market value determimed
on the hasis of market quotations or, il market quotations are
nol readily available or are deemed wnreliable, at “Tair value™
a5 determined in accondance with procedures established by,

and umder the general supervision of, the Board of Managers.
Fair valuation procedures are designed o adjust closing market
prices of Portfolio secunties w reflect what is believed o be the
fair value of those seeurnities at the Portfolio’s Valuation Point.

When Tair valuation procedures are employed with respect to
a particular Portfolio secunty, variows objective and subjective
factors may be considered, includmgz, among other things,
developments affecting the secunity or involving an cntire
market since the securty's latest reponed price, cumment
valuations of relevant stock indices or pronouncements of certain
governmental anthoniies. Fair value prices based on third pariy
vemdor modeling wols may be utilized to the extent available.
Therclore, when Tmr valuation procedures are emploved, the
prices of individual Porifolio secuniies wilized o caleulate the
Porifolio’s MNet Asset Value ("NAN") may difTer from quoted or
puhlished prices for the same sceuritics. Currently, fair value
adhustments are only applicable 1o cortann equity secunties amd
[utures contracts.

Accordingly, as may also be the case with a previously reported
stock exchunge price, the price of any Portfolio security
determined wilizing fair valee pricing procedures may be
matenally dilferent from the price o be realized upon the sale
of such secunty.

For Portfolie secunties pnmanly traded on U8, exchanges,
it is expected that fair value pricing procedures are emploved
oaly under very limited circumsiances such as, for example,
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the carly closing of an exchange on which a particular seeurity
i= traded or the suspension of trding in a particular sccunity,
Hewever, il 15 anticapated that Gar value pracing procedires
will be utilized freguently for secuntics maded on non-10S,
exchanges or other markets, paricularly Buropean and Asian
markets excluding India, becawse, mmong other reasons, these
markets close well before the Portfolio’s Valuation Point,
Retween the close of these markets and the relevant Portfolio’s
Valuatton Point, significant events including broad market
moves may occur, In particular events in the U5, market on
a trahing day alter the close of these other markets may afTect
the value of the Portfolin's sccuntics. Japan Strategic Value
Portfolio has adopled a policy toonly fair value securities when
deemed relevant based on the performance of a benchmark and
relative capsiock lows,

Fixed mcome secunibies (i), secuniies not listed on any stock
exchange or traded on any regulated market (ii), and securitics,
irading of which on a steck exchange or a regulaied market is
thim {11}, are valued at the most recent bid price provided by the
prncipal market makers, Il ihere is no such marker price, or il
such market price is not representative of a secunty’s (air market
valwe, then the seounty is valued in a manner determined o
reflect its fair value in accordance with procedures established
by, amd under the general supervision of, the Board of Managers,

S, Government securities and any other debt instruments
having 60 davs or less remaining until matunity are gencrally
valised at market by s independent pacing vendor, if a market
price is available. I0a market price is not available, the sceuritics
are valued ai amorized cost. This methodology is commonly
used for shor-term secunties that have an orignal matunty
of 60 days or less, as well as short-term secunities that had an
onginal term o matriy that exceeded 60 dayvs, In instances
when amortized cost 15 wilized, the valuation commintee of
the Investment Manager (the “Commattee™) must reasomnably
conclude that the utlization of amortized cost s approximately
the same as the [wr value of the secunty. Such [ctors the
Comminee will consider include, but are not limited 1o, an
mpainment of the creditwortbiness of the ssuer or matenal
changes in interest rates. The Committee decisions are made in
accordance with procedures established by, and under general
supervision of, the Board of Managers.

ane

Owver-the-counter (“OTC™) swaps and other denvatives are
valwed daily, primanly wsing independent pricing services,
independent pricing models uwsing market inputs, as well as
third party broker-dealers or commterpartics.

1.2 Warrant Valuation

A listed warrant 15 valued at the last traded pace provided by
approwved vendors. 11 there has been no sale on the relevant
busimess day, the warrant 15 valued at the last traded price from
the previons day. On the Tollowing days, the secunty s valued
im good fith ot Gair valoe, Al unlisted warrants are valued in
good Taith at faor value. Onee a warrant has expired, it will no
lomger be valwed.

1.3 Financiol Futures Contracts

Imitial margin deposits are made upon entenng mio futures
contracts. Dunng the period the Tures contract is open, changes
in the value of the contract are recogmized as unrealized gans
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day™s rading.
Vanaton margin payments are made or received, depending

upon whether unrealized losses or gains are incured. When
the contraet is closed, a realized gain or loss §s recorded,
This realized sain or loss s equal o the difference between
the procecds from (or cost of) the closing tromsaction and the
Portfolio’s basis in the contract,

Oypen Tutures contracts are valeed using the closing settlement
price o, in ihe absence of such a price, the most receni quoted
bad price. If there are no guotations available Tor the day of
valuations, the last available closing seitlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign currency
contracts is caleulated as the difference between the contrcied
rate amd the rmte o close out the contract. Realized profit or
loss anclides net gains or losses on forward forcign currency
contracts which have been setilled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Wrilten

When an option 15 purchased, an amount equal o the premium
pened 15 recorded as an investment and 15 subsequently adjusted
to the current market valoe of the option purchased. Preminms
paiied Tor the purchase of options which expire unexercised are
treated om the expiration date as realvaed losses, 11 a purchased
put opion 15 exercised, the premium 15 subtracted from the
procecds of the sale of the underlving security or [oreign
currency i determining whether the relevamt Portfolio has
realized a gain or loss, 1T a purchased call option is excreised,
the premium inereases the cost basis of the secuniy or foreign
currency purchased by the relevant Portfolio. When an option is
written, an ameount equal o the preminm reecived by the relevant
Portfolio 15 recorded as a habality and 15 subsegquently adjusted
to the current market value of the option written, Preminms
received [rom writlen options which expire umesercised are
treated by the relevam Portfolic on the expiration date as
realized gans, 15 a written call option is exercised, the preiminim
15 dched 1o the proceeds rom the sale of the underlving secunty
or foreign cumrency in determinmg whether the relevant
Portfolio has realizged a gain or a loss, Il a wntlen pul option is
exercised, the prenmum reduces the cost hasis of the secunty or
foreizn currency purchased by the relevant Portfolio, Listed put
or call options by a portfolio are valsed an the last sale price. IT
there has been o sale on that day, such secunties are valued at
the closing bid prices on that day,

1.6 Investments in other Undertakings for Collective
Imvestiment (*LICIs™)

Investments i other UCEs are valued an the Last available NAY
for the UCT in gquestion.

1.7 Swap Agreements

The Portfolios accrue for interim payments on swap contracts
om a daily basis, within income and expenses. Swap coniracis
are marked o market on a daily basis with fuctmations in
value recorded in “Unrealized appreciation (depreciation) on
T in he Statement of Assets and Liabilines and “Change
ized mains and (losses) on swaps™ in the Statement of
Operations and Changes in Net Assets. Onee a swap conteact
has matured or s sold, the pet amonm s recorded as “Realized
gamns and {losses) on investmends, forward Torcign currency
contracts, swaps, hnancial [utures  comracts, oplons  aid
currency” i the Statement of Operatons and Changes i Net
Assets, The uplront premiums paid or received are recognized
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as cost or procecds in the Statement of Assets and Linbalities
amd are amortized on a steight line basis over the life of the
contract, Aceruals of amortized uplront pramums on credl
default swaps are meluded in “Swap income™ until the position
i= sold, thereafier the amortized uplront premivms are included
in Realized gains and (losses) on invesmments, forwarnd foreign
currency contracts, swaps, financial futures contracts, options
and currency”, Ou all other swap tvpes the amortzed wplfron
premiums are mcluded within “Realieed guns and (losses)
on investments, forward foreign currency contracts, swaps,
finamcial Mutures comtrmcts, oplions amd curmency”™. Fluctuations
in the value of swap contracts are recorded a5 a component of
“Changes i unrealized gans amd (losses) on swaps™ o the
Statement of Crperations and Changes m MNet Assels.

“Uplront premuaums — pand - (received) on swap contracts™
disclosed in the Statement of Assels and Liabelities mclude
premiums paid {received) on the O7C eredit default swaps and
a margin that 15 yet w be setiled on the centrally cleared credin
delamlt swaps.

2. Organization Expenses
The organdzation expenses of all existing Portfolios have been
Tully ammertized i pror vears,

3. Alloeation Method

Imcome and expenses (except for class-specific management
anied chistmbution fees) for the “hxed meome™ and “halanced™
Portfolios are allocated on a daily basis wiilizing a hybrid
allocation model. This model allocates based upon each class”
proportionate pereentage of the combined value of settled shares
for those elasses which acerue a daily dividend and the value of
e shares outstanding for those classes which acoree amonthly
dividend or no dividend at all. Income and expenses for the
“pgquaty” Portfolios are allocated on a duly basis by each class
value of their proportionate shares outstanding. For all of the
Portfolios, realized and unrealized gains and losses e allocated
o a dalv basis by cach class’ value of their proportionate
shares outstanding. Cliss-specific management, managemeni
company, distnbution fees and realized amd uorcalized gains
amil losses on Forwand foreign currency contracts related 1o the
Cuwrreney Hedged Share Classes are charged ‘allocated directly
1o the respective class.

e 1o the distinet instintional nanre of all tvpes of Class 3
shares of the Portlolios, certain lund expenses, where applicable,
are allocated to the respective Class 5 shares based upon
mmimman sharcholder activity and account level regquirements,

4. Currency Translation

Values expressed ina currency other thai the currency in which
a Portlfolio is denominated as determined by the Management
Regulations are translated ab the average of the last avalable
buving and selling price. Transactions in foreign currencies sare
lated imto the currency of each Portfolio at the exchange
ruling at the date of the transactions,

rale

The Combined Statement of Assets and Liabilities 15 presented
im ULS, Dollars at the exchange rates mling at the date of
the combined Sttement of Assets amd Liabilines, while the
Combined Statement of Operations and Changes in Net Asscts
15 presented in ULS. Dollars at the average exchange rates ruling
during the year

Exehonge rates applicd in the lnaneial statements are: spot
rate 1 IROT and average rate 11932 for EUR 1o USID, spot rate
0009 and avernge rate 0.0093 for JPY 1o USDL

The “Currency  tramslation  adjustment”™  presented  in the
Combined Statement of Operations md Changes in Net Assets
is the result of the differcnce in exchange mtes used o translate
combined net asseis al the beginmng of the vear, ihe Statcment
of Assets and Liabilities and the Smtement of Operations and
Changes in Nel Assels,

5. Investment Income and Invesiment Transactions
Dividend mcome 15 recorded on the ex-dividend date. Interest
ineome 1% accrued daly, Investment gains and losses for the
Portfolios are determined on an average cost hasis,

The Fumd sceretes  discounts and amorees  prenuums s
asdjustments, i applicable, o interest income.  [nvestment
transactions are recorded on rade date plus one dav,

6. Estimates

The preparation of the Financial Siatements in conformity
with accounting principles generally accepted m Luxembourg
requires management o make estimates and  assumptions
that affect the reported amounts of assets and habilines and
disclosure of contingent assets and habilities at the date of the
Fimancial Statements and the reported amounts of income and
expenses dunng the reporting penod, Aciual results may diller
from those cstimates.

7. Swing Pricing Adjustment {The following applies to all
Portfolios except Global Equity Blend Portfolio, Global
Value Porifolio, Short Duration Bond Porifolio and Global
Bond 11 Portfolic)

The Management Company  has  commumicated 1o all
sharcholders of the Fund o implement a NAV adjustment
Policy, also known as “swing pnoang” policy eflectuve from
MNovembser 2, 2005, Under this poliey, a Portfolio’™s NAY may
b adjusted o reflect the impact of esimated ransaction costs,
deal spreads and charges generated by sharcholders” purchase
andd redemption activily, Swing prncing is automatically appliced
when danly net subscnptions or redemptions exceed a threshold
specificd by the Swing Pricing Committee under the supervision
of the Board of Managers. When swing pricing is applied, the
WAV of the relevamt Portfolio’s shares will be adjusted up or
down, in an amount generally not o exceed 27 of the relevant
MNAY, so that the ransacton costs meurred due o the parchase
and redemption activity are bome by the investors transacting
in the Portfolio’s shares, rather than the Portfolio msell. This
sljustment is imended 1w minimize dilotion of the value of
sharcholders” investiment in shares of a Postfolio brought oin by
tramsactions m the Portfolio’s shares.

The recent and mprecedented financial market conditions
linked o the COVID-19 cnsis led w a widening of bid
offer spreads of cerlain securitics and consequently  higher
transacton costs for the Fund. The Swing Prcing Commitlee
believes that the corrent swing pricing thresholds of generally
up 1 2% for the Fumd may ool adequatel v reflect the expected
costs associated with irade execution prices and therelore may
not fully proteet the interests of the Fund's Sharcholders in the
event of redemption and subscaption acovity, It was resolved
by the Hoard of Managers, in line with “FAQ CS8F on Swing
Pricing Mechamsm™, to allow the Swing Prncing Commitice (o
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go beyvond the Swing Pricing threshold s it deems approprate
Tor any relevant Portfolio in order 1o ensure that the remaining
Sharcholders of the Fund are not impacted by the current
transacton costs linked to the COVID-19 cnsis.

The NAV per Share and the otal Net Assets as disclosed in the
Statistical Information are the published MNAN per Share and the
iolal MNei Asseis, whereas the toial Net Assels disclosed in the

Statement of Assets and Linhilities and Stunement of Operations
and Changes in Net Assets is the total NAY excluding any
peeriend end swing adjistments.

All Portfolios subjeet o swing pricing swung their NAVs

during the reporting penod. As of August 31, 2021, none of
such Portfolios swung their NAVs,

NOTE C: Taxes

As a Luxembourg fords commumn de placement (FCP), the Fund
15 not subject, under present ax laws, o icome, withholding or
capital gains taxes i Loxembourg. The Fund is subject 1o the
Luxembourg rave o abonmenent s e rate of 0.05% per annum
calculated and pavable guarierdy as the aggregate 1ol net
assets on the Last day of cach calendar gquanter, The rate is 0.01%
for share classes reserved to institutional mvestors within the

meaming of Article 174 of the Law of 2000, Interest, dividends
and capaial gains on secuniies may be subject o withholding or
capital gans kes m certan coumnes,

In connection with an investment by a Portfolio mio a separate
Portfolio, reve o abennenent 15 waived in an amount equal to
the Portfolio’s pro rata share of the rave & abonnement sccred
within the respective share class of the separate Portfolio,

NOTE D: Distributions

The Management Company does not currently intend 1o pay
dividends with respect to the shares for the Global Eoguity Blend
Portfolie, Therefore, any met mcome amd ot realized profits
attributable o the Shares will be reflected n the respective
AV of the Shares,

For Dynamic Diversilied Portfolio:

For class AR shares (and comesponding H shares), the
Management Company intends 1o declare and make annuzal
disinbutions, Distnbutions may come [rom gross incomss
(before meduction for fees amd expenses). realiped amd
unrealized gains and capatal attibuzable w the relevant class,
asinbuiions in excess of nel income {gross moome less
fees md expenses) may represent a returm of the investor's
ongiml invesiment amount and as such may resuli in a
decrease mthe NAN per share for the relevant class.

Forclass A B, C 1L 5,51, 3P S1P AN, BX, CX and IX shares
(and correspomding H shares), the Management Company
curremly docs not intend 1o pay dividends with respect to the
Shares, Therefore, anv et income mwd netl realized profits
attributable tw the Shares will be reflected in the respective
MNAV of the Shares,

For Global Yalue Portlolio:

For elass A, B, C, 1, 5, 51, 53A GBE, 5B GB, 51A GB
andd 5183 GE shares (and corresponding H shares), the
Management Company cumeilly does oot intend 1o pay
distributions with respect o the Shares. Therelore, any net
income amwl nei realized profiis attnbuiable io the Shares will
be reflected m the respective MAV of the Shanes.

For class AL, B and 51 shares {and comesponding H
shares), the Management Company antends o declare and pay
monthly distnbutions. The MManagement Company intends o
maintun a stable distnbution rate per share for such share
classes, and therefore disinbutions may come (rom gross
imcoane (hefore reduction for fees and expenses), realized amd
unrealized goins and capital atabwable o e relevant class,
IMstnbutions in excess of net income (gross income less lees
and expenses may represent a returm of the investor's ariginal
mvestment amount and a5 such may resull in a decrease in
the AN per shane For the relevant class,

For Emerging Markets Growth Portfolio:

For class A, B, C, 1, N, 5 and 51 shares (and cormesponding
H shares), the MManagement Company currently does not
irtend 1o pay dividends with respect o the Shares. Therefone,
any net income and net realized profiss atnbmable o the
Shares will be reflected in the respective NAN of the Shares,

For elass A and DD shares (and comesponding H shares),
the Management Company tendds o declire and  pay
monthly distibutions. The Management Company imtends
e maantan a stable distnbution rate per share for such
share classes, and therefore distnbubons may come (rom
pross income (hefore reduction for fees and expenscs),
realized and unrealized gains and capital alinbutable o the
relevimt class. Distnbutions in excess of net income {gross
income less fees amd expenses) may represent a retum of the
investor s onginal investment amomnt and as such may result
in & decrease m the NAN per share for the relevant class.

For Sustmnable US Thematue Portfolio:

For class A, AN, B, C, E L IN, 5, 51, 51A GB, 51B GB
shares (and comesponding H shares), the Management
Company currently does not intend to pay dividends with
respect o the Shures. Therefore, any net ieoame and net
realized profits atrbutable to the Shares will be reflected in
the respective XAV of the Shares,

For class NN and 5 15N shares, the Management Company
inteids to declare and pay an anial disteibistion equal toall
or substmtially all of the Portfolio’s net income miributed
io such class of Shares,

For class ALY shares (md correspomding M shares), the
Management Company intends o declare and pay monthly
distribunions.  The  MManamemenmt Company  mlends o
maintaun a stable distribution rate per share for such share
classes, and therefore distnbutions may come From gross
ineome (before reduction Qo fees and expenses), realized
and unrealized gains and capital atnbutable to the relevant
class, Distmbutions m excess of nel meome (Zross income
less Tees and expenses) may represent a return of the
investor's original investment amount and as such may
resull in a decrease m the NAY per share for the relevant
class,
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For Asia Ex-Tapan Eguity Portfolio:

For class A, B, C LS ad 51 shares (oond comespondang
H shares ), the Management Company currendy does not intend
to pay distributions with respect to the Shares. Therchore, any
el ineoine amd el redized peodits attnbatable o the Shares
will be reflected in the respeetive MAV of the Shancs.

For class AY ad class BY shares, the Management Company
has diserction 1o declare and pay distributions based on the
Portlolio’s met income attnbuiable o each class of Shares,

For class ALY, By, ED, 15 aand ST shares (and correspomnding
H shares), the Management Company miends to declare
and pay monthly distributions. The Mmagement Company
intends o maintain a stable disinbuiion rate per share lor
such share classes, and therefore distibutions may come
from gross income (before reduction for fees aml expenses),
resalized mnd unrealized s and capital aurbotable w the
relevamt class. Distnbutions in excess o nel moomme (gross
incomc less fees and expenses) may represent a returm of the
imvestor’s onginal investment amount and as such may result
i a decrease in the NAY per share for the relevant class.

For Japan Strategic Value Portfolio:

Fos class A, B, C 1L 5, 51 and 2 shares (and corresponding
H shares)y, the MManagement Company cumrently does ol
miend to pay disinbutions with respect o the Shares,
Therefore, any net income and net realized  profics
attributable to the Shares will be reflected m the respective

MNAV of the Shares,

For class AlDY, BD and 5013 shares {and cormesponding
IT shares), the Management Company intemds to declare
amcl pay monthly distributions. The Management Compeany
intends o maintain a stable distibation eate per share for
such share classes, and therefore distnbutions may come
from gross income (hefore reduction for fees and expenses),
realized and unrealized gans and capital attrbutable o the
relevant lass, Distnbuitions i exeess of nel income (gross
income less fees and expenses) may represent a retum of
ihe investor's onginal investment amount and as such may
resull in o decrease in the XA per share for the relevant
class

For China Low Violatlity Egquity Portfolio:

For class A, B, C, I, 5 amd 51 shares, the Management
Company currently docs not intend 10 pay dividends with
respect 1o the Shares. Therefore, any net income and net
realized profits attnbutable o such Shares will be reflected in
the respective MAY of such Shares,

For elass AL and BIY shares (and corresponding H shanes),
the Management Company intends o declare and  pay
monthly disinbutions. The Management Company intends
o maintxin @ stable distibution rate per share for such
share classes, mnd therefore distribitions may come Troimn
eross income (hefore reduction Tor fees and expenses),
realized and unrealized gains and capital afinbutable o the
relevant class. Distnbutions in excess of nel moome (gross
meome less fees and expenses) may represent a returmn of the
investor s onginal investment amout amd as such may resull
i a decrease in the NAV per share for the relevant class.

AR FCPI

For Short Duration Bond Portfolio:

For class A, AN, B, BX, C, L & mnd 51 shares
{amil corresponding H shares, unless noted otherwise), the
Management Company intenids o declare daily and pay
mmoithly dividends equal 1o all oF substannally all of the
Portfiolio’s net income attributable to cach class of’ Shanes.

For elass AL, AT, BT, CT, IT and NT  shares
(il corresponding H shares), the Management Company
intends o declare and pay monthly dividends equal o all o
substantially all of the Portfolio’s net incomce attributable to
cach class of Sharcs.

For class A, BA md SA shares (md  corresponding
H shares), the Management Company intends to declare and
make monthly distnibutions. The MManagement Company
intends 1o maimiain a stable distribution mie per share for
such share classes, For class AR shares (and corresponding
H shares), the Alanagement Company imends (o declare
and make annual distibutions. The distribution rate is to
be denived from gross income (before deduction of Tees
and expenses) and disinbutions may also include realized
and vnrealized sains and capital amnbutable w such classes
of Sharcs. Smce fees and expenses do not reduce the
distribution rate, the XAV per share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, N2, § 2 amd 51 2 shares
(aundd cormesponding H shares) and 5 EUR H, 51 EUR H, 5
803010 H shares, the Management Company currently does not
itensd o pay dividensds with respect to the Shares, Therelore,
any el meome and mel realized profis attnbuable w e
Shares will be reflected in the respective NAV of the Shares,

For Global High Yield Portfolio:

For class AL B, O, 1L A, J and W oshares (and comesponding
H shares), the Mamgement Company intenids to declare
danly amd pay monthly dividends equal 1o all or substantally
all of the Portfolio’s net imecae attnbatable o cach class of
Shanes.

For elass AT, BT, CT, IT, 5T, 510, S1132 and W shares
(amdl corresponding 11 shares), the Management Company
intends 1o declare and pay mombly dividends equal 1o all o
substantially all of the Portfolio’s net income attributable o
each class of Shares,

For class 11 and 31000 shares, the Management Company
imtends o declare and pay quanedy dividends equal o all
or substantially all of the Portfolio’s net income attnbutable
to thve class of Shares, For class Sk shares, the Management
Conmpany may declare and pay dividends m us discretion.

For elass AR and CK shares (and comesponding H shares),
the Mmagement Company mtends o declare and pay
-annually dividends cqual to all or substantially all of the
Portfolio's et income atnbutable o the relevanl class of
Shares.

For ass AN, BA, EA, LA and SA shares (and orresponding
H shares), the Management Company intends to declare and
make monibly disinbutions. The Management Company
ilemds o mamtan a stable distnbuton cate per share [or
such share classes, For class AR shares (and cormesponding
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H shares), the MManagement Company intends o declare
and make annual disimbutions, For class SHE amd S0)
shares, the Management Company intends 1o declare daly
and make monthly dismibations. The dismibution mate is w
be denved from gross income (before deduction of fees
aned expenses) and distribations may also mclude realized
ancl unrealized gains and capital attributable 1o such classes
of Shares. Since fees amd expenses do oot reduce the
distnbution rate, the XAV per share of the relevant classes
will be reduced by sich fees amd expenses,

For class A2, B2, C2012, WN2,08, 851 amd W2 shares
{ond corresponding H shares), the Management Company
currently does notintend w pay dividends with respect to the
Shares, Therefore, any net income and net realized profits
almbutable 1o e Shares will be reflected m the respective
MNAV of the Shares.

For Amencan Income Portfolio:

Forclass A, B, C LA T and W oshares (and corresponding H
shares), the Management Company intends o declare duly
and pay monthly dividends equal to all or substantially all
of the Portfolio’s pet imcone attnbutable o each class of
Shares.

For class AT, BT, CTIT, LT TS 10, S1D2 and W shares
(and corresponding H and DUR PH shares), the M lanagement
Company intends 1o declare and pay monthly dividends
equal 1o all or substantially all of the Portfolio’s net income
attributable o each class of Shares.

For class AR and CR shares (and cormesponding H shanes),
the Mmagement Company intends 0 declare aud  pay
bi-amually dividends equal tooall or substantially all of the
Portfolio's net income attributable wemsch class of Shares.

Forclass AA, BA, EA, LA and SA shares (amd comrespomding
H amel DUR PH shares), the M lanagement Company intends
o declare and make monthly distnbutions, For class SHE
shares (and  comesponding H shares), the MMaagement
Company  intends (o declare daily and make  monthly
distnbutions.  The  Management Company  iniends o
maintain a stable disnbution mte per share for such share
classes, For class AR shares (and comesponding H shares).
the MManagement Company intends o declare and make
annual disinbutions. The distnbution rate is 10 be denved
froam gross income (before deduction of fees and expenses)
and distnbutions may also include realiaed and unrealized
eains amd capital arbutable to sich classes of Shares, Since
fees and expenses do ol reduce the distnbuton rate, the
MAV per share of the relevant classes will be reduced by such
fees and expenses.

For class 51000 shares {and comesponding H shares), the
Management Company intends 1o declare and pay quarterdy
dividends egual o all or substantially all of the Portfolio’s net
income attnbutable 1o the class of Shares,

For class A2, B2, C2, 12, L2, N2, 5, 51 amnd W2 shares
{and comresponding H amd DXUR PH shares), the M lanagensent
Coanpany currently does sl intemd 10 pay dividemds with
respect 1o the Shares. Therefore, any net income and net
realized profits attnbutable 1o e Shares wall be reflected in
the respective MNAV of the Shares.

AR FCPI

For European Income Portfolio:

For elass A, B, C and 1 shares, the Management Company
intends o declare daily and pay momthly dividends ogual
to all or substantially all of the Porfolio’s net incomce
attnbuitable o each class of Shares.,

For class AL, BT, CL0 TT0 N1 S and W shares
(eumdd corresponding 1 shares), the Management Company
intends 1o declare and pay monthly dividends equal o all or
subsiantially all of the Portfolio’s net income atinbutable io
cach class of Shares.

For class AK and CK shares, the Management Company
intends 1o declare amd pay bi-anmuadly dividends equal 1o all
or substantially all of the Portfolio’s net income atinbuiable
toreanch class of Shares.

For elass AA, BA, LA, 8A and WA shares (and corresponding
H shares), the Management Company intends to declare
and make monthly distnbutions, For class SHE  shares
(aumd corresponding H shares), the Management Company
intends o declare daly and make monthly distributions,
The Mapageiment Company intends o inaintain a stable
distribution pate per shane for such share classes. For class
AR shares {and comesponding H shares), the Management
Company intends (o declare and make anmel distributions,
The dismbution rate 15 0 be denved from gross imeome
(before deduction of Tees and expenses) and distnbuions
may also mclude readieed and unrealieed gains and capital
attributable tosuch classes of Sharcs. Since fees and expenses
do not reduce the distnbution me, e XAY por share of the
relevimt clisses will be reduced by such fees and expenses.

For ¢lass A2, B2, C2, 12, 5, 51 amd W2 shares (ol
comesponding  H o shares), the  Mansgememt  Company
currently does not intend o pay dividends with respect o the
Shares. Therefore, any nel mcome and net realieed profits
attributable 1o the Shares will be reflected in the respective
MNAV of the Shares.

For Emerging Markets Debt Portfolio;

For class A, B, Cand | shares (amd correspondmg H shares),
the M lamgement Company intends o declare daily and pay
menihly dividends equal 1o all or subsiantally all of the
Portfolio's net income attributable o cach class of Shanes.

Forclass AT BT, CTIT, ST and AT shares {zusd corresponding
H shares), the Management Company intends to declare and
pay monthly dividends equal to all or substantially all of the
Portfolio's net income attributable to each class of Shares.

For elass AA, BA, EA and 54 shares {and corresponding
H shares), the MManagement Company intends to declare and
make monthly disinbutions. The Management Company
inlemds o mamtain @ stable distnbuton eate per share or
such share classes, For class AR shares, the Management
Connpainy iteinds o declare amd make amiel distabutions,
The distnbution rate 15 0 be denved from gross income
{before deduction of fees and expenses) and disinbuiions
may also include realized and unrealized gains and capital
attributable to such classes of Shares. Since Fees and expenses
do not reduce the distnbution eue, te XAV per share of the
relevamt classes will be reduced by such fees amd expenses.
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Notes To FINANCIAL STATEMENTS (continued)

AR FCPI

For elass AT and EI shares (amd corresponding H shares),
the Management Company intends 1o declare and make
monthly distabutions, The Management Company intends
o maintain a stable distribunion rte per share for such share
classes, Dhsinbutions may come from gross income (helore
reduction for Tees and expenses), realized and unrealized
gains and, potentally 1o a significant extent from capital
atributable o the relevam class. Disinbutions i exeess
of net mcome (gross meome less fees and expenses) may
represent @ return of (he vestor's original investment
st amdd as such, may resull o decrease inthe NAY
per share Tor the relevant class. I the NAV per share [alls
below, respectively USD 1 oand AU 1, the Management
Company will contemplate at s full discretion, either
(1) the restructunng of the Share Class including through
the merger with a Share Class with simalar features or
(11} the liguidation of the Share Class. Distnbutions may be
antomatically reinvested at the election of the Sharcholder.

For class A2, B2, 02, 12, %2, 5, 51 and 51 2 sharcs {and
cormesponding H shares), the Management Company
currently does not intend 1o pay dividends with respect
e thwe Shares, Therelore, any net income and net realized
profits anbutable o the Shares will be reflected in the
respective MNAV of the Shares.

For class 310D shares (and corresponding H shares),
the Board intends to declare and pay quarterly dividends
equl 1o all o substantially all of the Portfolio’s net incodne
attributable 1o the class of Shares.

For Momzage Income Portfolio:

For class A, AN, BN, CCX, LIX, S amd S1X shares, the
MManagement Company intends o declare dalv and pay
monthly dividends coual 1o all or substantially all of the
Porifolio’s net income atinbuiable to each class of Shares.

For class AL ATX, T, NT and 21 shares, the Management
Company intends o declare and pay monthly dividends

eiual o all or substantially all of the Portfolio’s net income
attributable 1o cach class of Shares,

For class AA, BA, EA and 34 shares (and corresponding
H shares), the Management Company intends to declare and
imake monthly distrbutions. The Management Comipany
intends o maimtain a stable distribution mte per share Tor
such share classes. For class AR shares {and corresponding
H shares), the MManagement Company imtends to declare
and make annual distnbotions, The distibotion mie s o
ke derived from gross income (before deduction of Tees
andd expenses) and disirbutions may also include realieed
and unrealized gains and capital atnbuable w such classes
of Shares. Smce fees and expenses do not reduce the
distribution rate, the NAY per share of the relevant elasses |
will be reduced by such lees amd expenses.

For elass A2, AZX, B2X, C2, C2X, 12, 12X, N2 and
31 shares (and corresponding H shares), the Managenvent
Company currenily does not intend to pay dividends with
respect (o the Shares, Therefore, any net income and net
realised profits atnbutable w the Shares will be reflected in
the respective MAV of the Sharcs,

For Global Bond 11 Portfolio:

For class 31 shares, the Management Company intends
to declare dmly and pay monthly dividends equal w0 all or
substantially all of the Portfolio’s net income attnbutable o
each class of Shanes.

The Management Company also may determine if and o what
extent dividends paid include realized capital gains and or are
petidd out of capital attributable o the relevant class of Shares.
T thee extent the net ineoms and net realized prodits attributable
tew these Shares exceed the amount declared payable, the excess
return will be reflected in the mspective NAV of such Shares,
Dividends may be automatically reinvested at the elechon of
the Sharcholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management [ee,
LUnder the terms of the Investment Management Agreement
fromm the management fee camed, the Mmagement Company
pays an investment management fee o AllianceBemstein 1P,
(e “Investment Manager™).

The Management Company has voluntanly agreed 1o bear
cortain expenses 1 the extent necessary to limit total operating
expenses on an annual basis,

These lnmutatons have been setas follows (himiznons expressed
as a percentage of the average daily net assets);

AR FCP L= Bhure Class %
Dvimic [Diversificd
Portfolio .. ... ... ........ Class A 1.95%
Class A EUR 1.95%
Class AEUR H 1.495%
Class AX 1,400
Class AN EUR 1,007
Class AN SGD 1.0
Class Bia) 2.95%

AB FCPI- Share Class .

Dyvmamie Diversified

Porfolio (continued)y ... . ... Class BX 2.90%

Class BX SGD 2.90%%

Class C 2.25%

Class C EUR 225

Class C EUR H 2.25%

Class CX 2. 0%

Class 1 1.25%

Class 1 EUR 1.25%

Class | EUR H 1.25%

Class 1% 1. 4%

Class STEUR H [ 1
Gilobal Fouity Blend

Porloho .. ... ... ... Class A 2.10%

] 2.10%

2.10%

210

3107

3100

2.55%
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AR FCP1
e —————————————————— e —————— e ————————————————————
Al FCPI= Ehnre Clas Rt AR FCP 1= Sheire Cluss %
Gilobal Equity Blend Asia Ex-Japan Equity
Portfolio {fcontimued) - . ... .. Class C EUR 2 55% Porlolio (continued) . .. ... Class Al 2.05%
(lass 1 1.30% Class ADALUDH 2.05%
Class 1 EUR 1.30% Class ADCADH  2.05%

Class 5(h) 0,105 Class AD EUR 2055
lass 5 HKLY 0, 105 Class ADEUR H 2055
Class 51 0,805 Class ADGBFH 2055
Class 31 EUR 0,807 Class A HRIDY 2.05%
Class 31 GBP 0,807 Class AD NZD H 2.05%
Class 51 5G0D 0,805 Class ADEMB - 2.05%
Class AD 2GDH 2055
Cilobal Value Portfolie. .. ... .. Class S 0.12% Class AD ZAR 7 (157
Class 3 GBP 0.12% Class AY JPY 2 05%
Class 8 GBPH 0.12% Class B 3 0155
Class 51 0.82% Class BDAUDH - 3.05%
Class 51 EUR 0.827% Class BDCADH J05%
Class 51 GBP 0.827% Class B GEP Hic)  3.05%
Class 812 0.12% Class BD HED 3057
Emergimg Markens Class BD NZAIVH 3055
Cirowth Portfalio ., ... ... .. Class s 0,305 Class BD AARH J.05%
Class 51 1,205 Class BY JPY 2.52%
Class 51 EUR 1.20%% Class O e |
Class 51 GBP 1.20% Class C AU H e |
Susiainable LS Class C EUTR 2.50%
Themate Portfolio . ... .0 Class A 1.75% Class ELI 3.05%
Class A AU H 1.75% Class 1 1.25%
Class A CADH 1.75% Class TAUD H 1.25%
Class A EUR 1.75% Class 1 EUR 1.25%
Class AEUR H 1.75% K 1.25%
Class AGBPH 1.75% 1.255%
Class A HED 1.75% 1.25%
Class A SGIDH 1.75%% Class 5 0305
Class AN 1.75% Class 5 HR I 0.30%
Class B 2.75% Claiss 51 1.20%
Class O 2.20% Class 51 EUR 1.20%
Class C EUR 2,209 Class SD 1340
Class C EUR H 2. 205 Japan Strategic Valuc
Class C SGD 2.20% Porfolo .. ... ... ... ... Class 2(d) 1.35%
Class E 2.75% Class A 2 15%
Class 1 0.95% Class A AUDH 2.15%
Class 1 EUR 0,957 Class A CARK H 2.15%
Class EUR H 0,957 Class A EUR 2.15%
Class 1 GBP 0,957 Class AEUR H 2. 15%
Class TN .95 Class A NSIDH 2155
Class IN EUR 0,055 Class A PLN 2.15%
Class 5 0. 15% Class A SGID 2.15%
Class 51 0,807 Class A SGIDH 2.15%
Class 51 EUR 0, 807% Class A USD 2.15%
Class 51 H 0,807 Class A USDH 2 15%
Asia Ex-Iapan Foguity Class ALY 2.15%
Pordolio . ................ Class A 2.05% Class ADAUDH 2.15%
Class A AU 2057 Class ADNZDH 2.15%
Class A EUR 2057 Class ADUSDYH 2 15%
Class A HKIY 2057 Class A AARH 2.15%
Class A SGDH 2.05% Class B(b) 3.15%
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
Al FCPI= Ehure Clas o AR FCP 1= Shuire Cluss %
Japan Swrategic Value Short Duration Bond
Portfolio {continued) - . ... .. Class B EUR(c) 3.15% Porlolio (continued) ... ... Class A2 e 1 1
Class BIND 3.15% Class A2 EUR 1205
Class BID AUIYH 3157 Class AZELR H 1.20%

Class BIY USD Hie) 3.15% Class A2 HKID 1200
Class B ZAR il 3.15% Class A2 SGIDH 1.20%
Class 2.60% {lass AN 1. 20r%
Class C EUR 2005 Class AAAUDH 1.20%
Class C EUR H 2607 Class AACADH 1.20%
Class C USD 206005 Class AAGRIPH 1.20%
Class 1 1.35% Class AN KD 1.20%
Class 1 EUR 1.35% Class AANZDH 1.20%
Class 1 EUR H 1.35% Class AASGD H 1.20%
Class 1 SGID 1.35% Class Al 1.HK
Class 1 USD 1.35% Class AR EUR H 1. 2400
Class 1 USDDYH 1,355 Class AT 1.20%
Class 5 EURE H 0,155 Class AT AUDH 1. 2%
Class S1(h) 0,50 Class AT CAIDH 1. 205
Class 51 ELR 0,50 Class AT EUR 1. 20
Class 51 1S 0,80 Class ATEUE H 1. 205
Class 51 USIDH 0,807 Class AT GBPH 1.205%
Class 510 0. 155 Class AT HED 1.20%
Chana Low Volatility Class AT NADH 1.20%
Eqguity Portfolio ... ... ... .. Class A 1.6 Class AT SGID H 1.20%
Class A EUR 1.94% Class AX 1.000%
Class A HRD 1.ua Class B el L
Class APLN H 1.90% Class B2{b) 2.0
Class AD 1.90% Class B2 EUR 2 N
Class AD ALUTYH 1,96 2. M
Class A CAIYH 1,995 2.0
Class A ELR H (R h 2.
Class A GEIPH 1. Class BT CAD Hiap  2.20M%
Class AL KD 19575 Class BT GBPH)  2.20%
Class Al NADH 195 Class BXia) 1.00%
Class AD RMEB H 19497 Class O 160
Class A SGDH 1.9 Class C2 1607
Class ADZARH 1997 Class C2EUR H 1607
Class B 2.99% Class 1 0L.5T5%
Class B EUR 2997 Class 1 EUR (15750
Class BIMg) 2 004 Class 12 (.57450%
Class B ALY | (g} 206 Class 12 AU H 0.575%
Class BID EUR Hily  2.99% Class 12 EUR 0.5375%
Class BI WA H 2 00 Class I2EUR H 0ATA%
Class BIDD ZAR H 298955 Class 1T 05755
Class O 2445 Class [T AUIH (,53753%
Class C EUR 2T Class 52 1.7
Class 1 1.19% 1. 7%
Class 1 EUR 1.19% 0 10v%
Class 8 0. 16% 0. 10%
Class 51 0.91%% 0. 10%
Class 51 EUR 0,977 Class 51 2 (357
Shor Duraton Bond lzlmixx ‘ll 3.1 |. R ll_}_“-‘]:-
Fortfolio ... .............. ClassA 1,20 Class SIEURH  0.35%
Class A EUR 13045 Class 54 (105
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AR FCP1

e ———————————————————————————————————————————————————r————————————————————
Al FCPI= Ehure Clas o AR FCP 1= Shuire Cluss %

Cilohal High Yield Portfolio. . .. Class 5 EUR H(j) 0, 10 Amencan Income

Class 51 1005 Porifolio fcontinued) . . ... Class BT CADH 2%

Class 51 EUR 1.00% Class BT EUR 2 N

Class 31D 1AK% Class BT EUR H 2205

Class 8A 0,107 Class B GEPH 2.0

Class SHE 0.10% Class BT HKID 2. 20%

Class SK 0.75% Class BT XA H 2. 200

Class 34k} 0.70% Class 1.95%

Class C ELTR 1.95%

Amencan [ncome Portfolio . .. Class A 1.507% Class 2 1055

Class A EUR 1.30% Class C2DUR PH 1.95%

Class A2 1.30% Class C2Z EUR 1.95%

Class AZCHF H 1.50% Class C2 EUR H 1.95%

Class A2 DUR PH 1.50% Class C°T 1.95%

Class A2 EUR 1.50% Class EA 2.00%

Class AZEUR H 1.3 Class EA AUIYH 2.00%

Class A2 HED 1.50% Class EAZAR H 2005

Class A2 PLN H 1.50% lass 1 (L95%

Class A2 3GD 1.50% Class 1 EUR (L9535

Class A2 SGDH 1.50% Class 12 (L95%

Class AA 1.50% Class 12 AUIDYH (L95%

Class AAAUDH 1.50% Class 12 CHEF H 0855

Class AACADH 1.50% Class 12 DUR PH (L95%

Class AADUR PH  1.50% Class 12 ELTR (L8955

Class AAEUR H 1.50% Class 12 EUR H 0.95%

Class AAGBPH 1.50% Class 12 THED (L9577

Class AA HED 1.50% Clasgs 12 8GD 0.95%

Class AANZD H 1,507 Class 12 8GDH 0L95%

Class AARMB H 1305 ass 1A (L95%

Class AASGD I 1.50%% sIAALTH 0.95%
Class AAZAR N 1.30%% Class 1T 0.95%
Class AR 1.50% Class IT ALY H (0.95%
Class AK ELR 1.50% Class ITCADH  0.95%
Class AR EUR H 1.50% Class I'T ELR 1 0,95%
Class AR EUR 1.50% Class TT GRP I 0,955
Class AR EUR H 1.50% Class IT HED 0.95%
Class AT 1.50% Class IT JPY 0.95%
Class ATAUDH 1.50% Class IT JPY H (.95%
Class AT CAIDH 130 Class IT NADH 0.95%
Class ATDUR PH - 1.50% Class I'T RMB H 0.95%
Class AT EUR 150 Class 1T SGI 0.95%
Class ATEUR H 1.30% Class IT SGIDH 0.95%
Class AT GEPH 1.50%% Class 1.2 1055
Class AT HKID 1507 Class L2 AU H 1.05%
Class AT NAD H 130 Class 1.2 3G H 1.05%
Class AT RMB H 1504 Class LT 1055
Class AT SGID 1.50%% Class LT ALY H 1055
Class AT 3GIDH 1.50% 1.05%
Class B 2.20% 2.05%
Class B2 2.20% 205%
Class B2 HKIY 2.20% Class S 0.15%
Class BA 2.20% Class S1 0.65%
Class BAAUD - 2.20% Class 51 EUR 0.65%
Class BAZAR I 2.20% Class 5112 0.63%
Class BT 2.20% Class 51132 (L6535
Class BTAUD I 2.20% Class SA L15%
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Nores To FINANCIAL STATEMENTS (continwed) AB FCPI
Al FCPI= Ehure Clas Lt AR FCP 1= Sheire Cluss %
Amencan Income European Income
Portlolio {continued) - . ... .. Class SHE 0.15% Porlolio (continued) ... ... Class 12 AUTYH 1.
Class W 0,955 Class [2CHEH [k
Class W2 (1,955 Class 12 UsD [ O
Class W2 CHEF H 0,95 Class 12 U510 H LIRS s
Class W2 EUR H (0,055 Class TA (LE6
Class WT 0,055 Class 1A HEID H L O
Class WITAUDH - 0095% Class IASGIDH L
Class WIEUR H 0,95 Class IAUSD H L
Class WT GBPH 0,955 Class 1T (LEG
Class WT HEID (0.955 Class I'T 5GDH LEGY:
Class WT SGIH 0,955 Class 1T USDYH (LEG"
Class NT US> H 1.5
European Income Portfolio .. .. Class A 1.41% Class 541 L 15%
Class A USD 1.41% Class 51 (L6
Class A2 1.41%% Class 51 USD (L65%
Class A2CHF H 1.41% Class $1USDH (.63
Class A2PINH 1.41% Class 11 (L6
Class A2SGDH  1L41% Class SAUSDH  0.15%
Class A2 US[) 1.41% Class SHE L 15%
Class AZUSDH 1.41%% Class W2 L=
Class AA 1.41%: Class W2 CHF H LE65
Class AAAUDH 1.41% Class W2 USIDH L=
Class AAHKIFH 1.41%% Class WA (LB6%
Class AARMB H 1.41% Class WAHKDH  (086%
Class AARGDH 1L41% Class WA USDH (8675
Class AAUSDH 1.41% Class WT (86
Class AR 1.41% Class W SGD H 1.
Class AR 1.41% Class W LS H (L8O
Class AT 1.41% Emerging Markets
Class AT AUDH L41% Debt Portfolio. .. .. ..., ... Class A 1505
Class AT SGIDYH 1.41% Class A EUR 150
Class AT USLY 1.41% Class A2 1.50%
Class AT USDH IL41% Class A2 CHIF H 1.50%
Class Bib) 2.11% 1507
Class B USD 2.11% 150
Class B2 2.11% : . 1505
Class B2 USD 2.11% Class A2 PIS I
Class BA 210% Class A2 PILN H 150
Class BAAUDH 211% Class A25GDH 1.50%
Class BAUSDH 2.11% Class AA 1505
Class BT 2.01% Class AAAUDH  1.50%
Class BTAUDH 2.11% Class AACADH 1,305
Class BT USD 2.11% Class AAEUR H 1. 305
Class BT UsSIDDH 2.11% Class AA GRPFH 1305
Class 1865 Class AA HED 1.50%
Class C USD 1.86% Class AANZDH 1.50%
Class C2 (. Class AN RME H 1,505
Class CZUSD 186 Class AASGD H 1.50%
Class C2USD H 1865 Class AAFARH 1.50%
Class CK 1.86% Class Al 15005
Class CTUSDH 1. 867 Class AL AUDH 15005
Class 1 0.86% Class AR FUR 1.50%
Class 1 USD (0,86 1. 3%
Class 12 0. 867% 1. 3K
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AR FCP1
e ———————————————
Al FCPI= Ehure Clas R AR FCP 1= Sheire Cluss %
Emerging Markets Debt Mortgage Income Portfolio . ... Class A 1. 30%%
Portfolio {continued) ... .. .. Class AT CADH 1.50% Class A2 1.50%
Class AT EUR 1.50% Class A2 EUR 1.50%
Class ATEUR H 150 Class A2 HEKD 1.50%
Class ANGEPFH 1,50 Class A2 SGD 1.507%
Class AT HED 1505 Class AZX 1.25%
Class AT NAD H 1,505 Class AZX ELUR 1.25%
Class AT EMB H 1.50% Class A 1.50%%
Class AT SGL H 1307 Class AAAUDH 1507
Class Bia) 2.50% Class A A HED 150
Class B2(b) 2.50% Class AARMBE H 1.50%
Class B2 EUR 2.50% Class AN SGD H 1. 5%
Class B2 HED 2.50% Class AAFZAR 1507
Class BA 2 507 Class AR EUR H 1507
Class BAAUDH 2 50% Class AT 1.50%%
Class BAZARH 2507 Class AT AUD H 1.50%
Class BT 250 Class AT EUR 1.50%
Class BTAUD H 250 Class AT GBPH 1. 50%
Class BTOAD Hiiy  2.30% Class AT HEID 150
Class BT EUR H 2505 Class AT 3G 1.50%
Class BT GBP HG)  2.50% Class AT SGIDH 1.50%
Class BT HKI» 2.50% Class AX 1.25%
Class BT NAD M)y 2.50% Class AX EUR 1.25%
Class 1.95% Class B2X 1. 705
Class C EUR 1.95% Class BA) 2. 505
Class C2 1957 Class BAAUD H(hy 2.30%
Class C2ELUR 1055 Class BA AR Hio) 2.50%
Class C2ZEUR H 1955 Class BX 1.T0%
Class CT 1495 Class BX EUR 1. 70
Class EA 2.007% Class 1.95%
Class EAAUDH 2.00% Class C2 1.95%
Class EA ZAR T 2007 Class C2Z EUR 1.957%
Class El 2.00% Class C2X 1.70%
Class ELAULD 20005 Class X 170
Class | 0,555 Class 1 (L9957
Class 12 0.954% Class | EUR (L9535
Class 12 CHF H 0,957 Class 12 (L9535
Class 12 EUR 0,957 Class 12 ELR LR
Class 12 EUR H 0,057 Class 12 ELR H (L955
Class I'T(m) 00,57 Class 12X 0. 70%
Class ITAUDH 0,955 Class TTEUR H (L8955
Class ITEUR H 0,957 Class I 0LTO%
Class IT SGDH 0. 95% Class N2 2.05%
Class N2 2.05% Class NT 2.05%
Class NT 2.05% Class 5 L 15%
Class 5 0, 15% Class $ (L6S%
Class 8 EUR H 0, 15% Class 51 EUR (LGS
Class 5 GRPH 0, 15% Class S1EUR H (L6ST
Class 51 2 0.70%% Class S11PY (L6
Class 81 2EUR 0,.70% Class S1% 0.55%
Class S1EUR H 0,707 Class 84 0135

Class S1GBPH 0.70% (21) Share class liquidated on Jamwary 29, 2021,
Class SIQDEURH 0.70% (b Share class liquidated on July 15, 2021,
Class 5A 0.15% () Share class liguidated on July 30, 2021

() Share class licpudated on February 19, 2021,
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Notes To FINANCIAL STATEMENTS (continued)

AR FCPI

() Share class liguidated on August 20, 2021,
(1) Share class liguidated on June 21, 2021,
() Share class hguidated on Julv 20, 2021,
(h) Share class lguidated on March 22, 2021,
(1) Share class liguidated on March 31, 2021,
(1) Share class higudated on July 29, 2021,
(k) Share class liquidated on June 15, 2021,
(1) Share class ligquidated on Avsust 17, 2021,
{m} Share class hgudated on May 23, 2021,
() Share class lguidated on Aprl 20, 2021,
(o) Share class hguidated on May 20, 2021,

The Ffollowing table shows expenses bome by the Mmagement
Company  during the vear ended August 31, 2021 amd
remmbursement receivable at Awgust 31, 2021:

Expemses  Heimbursensent

AL FCP 1= barne receivahle
Dvmanue Diversfied Portfoho. ... 5 268780 G2.111
Gilobal Eguity Blemd Portfolio. ... 8 37376 16,524
Global Value Portfolio. .. ... ... § 13 13
Emergimg Markers

Cirowth Portlolio .. .......... 5 3 3
Sustaipable U8

Thematic Portfolio . . ... ... § 12,7659 12,7659
Asta BEx-Tapan Bguaty Portfolio . .. S 22005 17872
Japan Stratezic Value Portfolio ... ¥ 19162350 7254783
Chana Low Volatiliy

Fquity Porifolio . ..._........ 5 102818 SH2HG
Shor Duraion Bond Porifolio. ... 5§ 103870 BoB 16
Amencan Income Portfolio .. ... § 207 34
Emergimg Markets

Debd Posticdio. .. ........0.... 8 - 3407
Mortgage Income Portlolio .. .. .. % 1635 18,236

Expenses bomme by the Management Company are included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbarsed or waved”, Beimbursement receivable is
included in the Sttement of Assets and Liabalites vnder “Onher
receivables” or in “Accrued expenses amd other habilities™.

The Fund also payvs the Management Company a management
company fee,

Specific share classes of each Portfolio pay the Disinbutor,
a distribution fee, which is a compensation for providing
distrbution-related services o the Fund watli respect to such
shares.

All of the aforementionsd fees are acerued al an annual male on
the average daily net assets of cach Portfolio and paid monthl v,

A list of cach Portfolio’s annual rate For ther appheable fees
can b found in Table 1 (Pages 200 10 223),

Al=o, all types of Class B shares are subyject o a contingent
deferred sales charge at rates of between 0.00% and 4.50¢%,
all types of Class C shares are subject 1o a coniimgent deferred
sales charge at mates between 0,009 and 1.00%. Class E amd

Class T shares are subject t a contingent deferred sales charge
ab rates between O0,00% amd 3,007, The actual rate will depend
o the Powtfolio and the penod of tme the shares are held.

The Fund compensates its registrar and transfer  agent,
AllianceBermsten Investor Services, a umit of the Managenent
Company, for providing personnel and facilitics 1o perform
regisirar and iransler agency services for ihe Fund. Such
compensation amounted o 524432925 for the yvear ended
Augusi 31, 2021,

The Fund compensates the Investment Manager for certain
services provided to the Fund in connection with the regisiration
of the Fumd for sale mn cerain junsdictons ouswdle of
Fuxembourg, subject W certain conditions. Such compensation
amontited 1o 5746, 182 for the vear ended Awgust 31, 2021 amd
is included in-Professional fees™ in the Statement of Operations
and Changes in Net Assels,

The Fund compensates it legal adviser, Elvinger Hoss Prussen,
sociénd anonyvie (of which Mr. Yves Prassen, a manager of the
Management Company, 15 a pariner) for legal services rendered
to the Fund. Payments of €116,876 were made for the vear
ended August 31, 2021 amd are mclwded in “Professional fees”
in the Statement of Operations and Changes in Net Asscts.

The Investment Manager has not entered into rmnsactions in
relation o a placing and'or a pew 1ssue in which 2 connected
person had a material interest as a member of the underwriting
syndicate.

Allransactions executed on behall of the Fund were entered into
in the ordinary course of business and'or normal commercial
terms, There was no commission paid lor the vear ended August
31, 2021 on secunbies transachions wilizmg the services of the
allihated firms, Sanford C. Bemstein & Co, LLC and Bernstein
Amonomons LLE Several of the Management Company's
managers are employvees and or olficers of the Tovestment
Manager and'or its affiliates,

Dyvmamie Diversified Portfolio invests m AR SICAV | - Low
Volanlity Equity Portfolio which is managed by the Management
Company, Global High Yield Porifolio invesis in AR SICAN [ -
Fmerging Market Corporate Debt Portfolio, AR S1CAV [ - Euro
High Yield Portfolio, AB SICAV T - Asia Income Opportunities
Fortfolio, AR SICAY | — Emerging Market Local Currency
Debt Portfolio, AB SICANV [ — US High Yield Portfolio and
AB SICAV [ = Fanancial Credit Portfolio, which are managed
by the Management Company. Amencan Income Portfolio
invests i AR SICAV 1 = US High Yield Portfolio, AB SICAY
I = Asia Income Opporumtes Portfolio, AB SICAY | — Global
Income Portfolio and AB SICAY | - Short Duration Income
Portfolio, which are managed by the Management Company.
Emergng Markets Debt Porifolio invests in AR STCAV T -
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase securities from, or sell secunties to, an
affiliated fund provided the affilianon is doe solely o having
a common investment advisor, commeon of ficers, or common
direciors. For the vear ended, there were no purchase and sale
transactions with an aliliated (und.
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NOTE F: Soft Commission Arrangements and Transaction
Cosls

Dunng the vear ended Auguse 31, 2021, where permiited under
applicable law, the Investment Mannger and any Affliated
Sub- lnvesimeni Manager, il applicable, received amd entered
mio soft-dollar  commissions  amangements with  brokers
relating 1o Portfolios of the Fund that mvest i equity securiiies,
i respect of which certann ooods amd services used 1o support
the wvestment decision making process were received. The
sofl commussion arrangements were entered o on the basis
thant the executmon of transacuons on behall of the Fumd will
be consistent with best execution standard and the Tnvestment
Manager considers many  (actors regarding best exccution
standards when entenng o soll commission armngements
stich as the size and mature of brokerage fees.

Addinonally, due to the nature of the investment simtegy of
certain Portfolios, including where the Investment Manager
delegzates investment management services (o AllinceBemsiein
I amited, all costs associated with soft commission armangements
may be “unbundled” and bome by the Invesument MManager or
its sub-delegates, iF nequired by applicable law.

The goods and services received mclude specialist indusiry,
company ind consumer research, portfolio and market analvsis
and computer soltware used for the delivery of such services,

The nature of the goods md services received is such that the
benefits provided wader the arrangement must be those which
assist in the provision of mvestment services o the Fund and
may contribute 1o an improvement in the Fund's performance,

For the avoidance of doubt, such goods and serviees do no
imchde  travel,  accommedations,  entertainment,  general
administrative poods oF services, seneral office equipiment
or premises, membership fees, emplovees” salaries or direet
MONEY payments,

Transaction costs are costs inewrred in the acquisition, issee or
disposal of ransferable sccuritics, money market insinumenis,

derivatives or other eligible assets. They can include bd-ask
spread, fees and commissions paid 10 agents, advisers, brokers
and dealers, ransaction related wxes and other market charges,
They do not include debt premivms or discounts, financing
cosis or infernal adminisiraiive or bolding cosis. Transaction
costs are included within the cost of investments m the
Portfolio of lovestments as well as in the “Healized gains and
(losses) on investments, forward foreien currency contracts,
swaps, financial futures contracts, options and currency”™ and
“Changes i unrealized zains and (losses) on investmems”
in the Statement of Operatons and Changes in Net Assets,
Transaction costs are excluded from the Townl Expense Ratio
and or expense reimbursement calculation.

For the vear ended August 31, 2021, the amount of transaction
costs mmeumed by each Portfolie s detaled nthe following
table:

ABFCP I= Tramaction cmis
Drymamic Diversified Portfoho. ... 0§ 23103
Global Equity Blend Portfolho. ... .00 5 G 340
Global Valwe Portfolio .. ... ..o .00 & HK 275
Emerging Markets Growth Portfolio. ... 8 2133214
Sustainable US Thematie Porifolio ... ... & G000
Asia Ex-Japan Bquity Porilolio .. ....... 8 1,217 868
Japan Strategie Value Porifolio ... ... ¥ 333897
China Low Volatuhiy Equity Porifolio. ... 5 333330
Short Duration Bond Portfolio. ... ... 8 2704
Global High Yield Portfolio, 5 32065
Amencan Ineome Portfolio ... ......... 8 19,202
European Income Porifolio |, ... € 24,141
Emerging Markeis Debi Porifolio, .. ... % 3508
Morigage Income Portfolio ... ... ... & -
Global Bond I Portfolie - . ... ... ...... & 2361

NOTE G: Forward Foreign Currency Contracts

Adorward foreign currency contract is o commi iment o purchase
or sell a foreign currency at a Muture date at a negotiated forward
rate. The gain of loss ansing from the difference between the
onginal contract amd the closing of such contract 15 included in
“Realized gains and (losses) on invesiments, forward foseign
currency contracts, swaps, lnmeial ulures contrcts, oplions
and currency™ in the Statement of Operations and Changes in
Met Assels,

Fluctuanons i the value of open forward foreign cumency
contracts are reflected for financial repoming purposes a8 a
component of  “Ulnrealized  appreciation (depreciation)  on
forward forcign currency contracts™ in the Statement of Assels
amed Liabalities.

Ome or more of a Portfolio’s share classes offercd in 2
particular currency {each, an “OMTered Currency™) may b
hedged 1o such Offercd Currency. Any such share class will
constiiute a “Currency Hedged Share Class™, Currency Hedgzed
Share Classes aim (o provide imvestors a relurm more closely
corrclated o the Portiolio’s base currency retum by reducing

the effect of exchange rate fuciuations between the Portfolio’s
hase currency md the relevant Offered Currency, mking into
account practical considerations such as trnsaclion costs,

The hedging sirategy emploved is designed o reduce, but may
not eliminate, currency exposure between the Portfolio’s hase
curreney and the relevant Offered Currency.

Risks may anse from the potential inabality of a counterparty (o
meed the terms of a contract and from omnbcipated movements
inthe value of a foreign curreney relative w the hedged curmency.

Given that there s no segregation of Lakalites between the
varions share classes within a Portfolio, there 15 a remote risk
that, nnder certain circumsiances, currency hedging ransaciions
in relation to a Currency Hedged Share Class could result in
liabilities which mighi affeet the NAV of the other share classes
of the same Portfolio, i which case assets of the other share
classes of the Portfolio may be used 10 cover the habilities
incurred by such Currency [edzed Share Class,

The secunities in the Fund ane vsed a5 collateral for forward
foreizan curmency contracts,
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NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
Unmted States, 118 agencies o instrumentalities thereof, The
securitics underlving the repurchase agreement will be held by
ihe Depositary at all iimes in an amount ai least equal o the
repurchase price, including acerued interest.

At Angust 31, 20210, there were no repurchase agreements.

There was o interest income ansing  from  repurchase
agreements during the vear ended August 31, 2021,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are identical 1o repurchase
agreements except that rather than hiving securities for cash
subject o their repurchase by the seller, a Fund sells portfolio
assets concurrently with an agreement by the Fund to repurchase
e saone assets at a later date at a fxed prce shightly hagher than
the sale price. During the reverse repurchase agreement penod,
e Fund continues torecerve prncipal amd inlerest paviments on
these securites. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
mvesied m the portfolio securities involved dunng (e werm of
the reverse repurchase agreement, while it will be able w keep
the interest incoame associated with those porfolio seouritics,

Such transsctions are wdvantageous only a0 the “interest
cost” to the Fumd of the reverse repurchase ransaction, i.c.,
the dilference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cosh
invested in portfolio securitics,

Al August 31, 2021,
agreements.

there were no reverse I'l.'rﬂlﬂ."hil?ﬂ.'

There wias no interest income ansing from reverse repurchase
agreements dunng the vear ended.

NOTE J: Financial Futures Contracis

The Fund may buy or sell inancial Tres contmets. The Fomd
bears the market nisk that anises foon changes in the value of
ihese fimancial instraments, The Fund’s activities in financial
[utures contracts are conducted through regulated exchanges,
whach do not result in counterparny eredit nsk,

At the time the Fund enters into a fiiemenal (utures contract
the Fund deposits and maintains with the broker as collateral
an imitial marzin as regquired by e exchange on which the
tramsaciion 15 eflected.

Pursuant to the contract, the Fumd agrees (o reocive from or pay
to the broker an amount of cash equal 1w the duly Queatnon
in the value of the contract. Such receipls or payments arc
kmown as the vanation margin and are recorded by the Fond
as unrealized gains or losses. When the contract is closed, the
Fund reconds a realized zain or (loss) cqual to the difference
between the value of the contract ot Uwe tme 110 was opemed amd
the time 1t was closed.

NOTE K: Swap Transactions

A swap s an agreement that obliges two parties o exchange
a series of cash Aows at specified intervals based upon or
caleulated by reference w changes i spealicd prices or rates
for a specificd amount of an underlying assei or otherwise
determined notonal amount. Realized gans and (losses) amd
s in unrealived gans and (losses) on swaps are included
in the Statement of Operations and Changes in MNel Asscts
respectively under “Realized gains and (losses) on investmenis,
forward foreign currency contracts, swaps, financial futures
contracts, opions amd currency” amd a5 o component of
“Chamges in unrealized gains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buver ina centrally cleared credit defanlt swap agrecmaent
i obliged to pay the seller a penodic stream of pavments over
e term of the comtract in el for a contimgent paymenl upon
the occurmence of a credit event with respect o an underdyving
relerence obligation.

Centrally Cleared Interest Rate Swaps

Accentrally cleared interest rate swap 15 a lateral agrecment in
wlnch each of the parties agree W0 exchangse a senes ol lixed or
Noating interest rate payments based on a notional amount that
SEFVES a8 a computation basis

Total Return Swaps

A total retum swap is a blateral agreement in which cach
of the partics agree 1o exchange the total performance of an
uncerlying asset for a series of interest payvments based on a
notional amouni that serves as a computation basis,

Credit Default Swaps

The buver ina credit defanlt swap agreement is obliged 1o pay
the seller a peniodic stream of pavments over the term of the
conlncl i]] relurm fﬂf i ﬁ[ﬂllillf__ﬂ:m EI-'I}'IIIL'ILL IIFKJII llm CHECLTTUIRE
of a credit event with respect o an underdving reflerence
obliation.

Interest Rate Swaps

An interest rate swap is a bilaernl agreement in which cach
of the pariies agree (o exchange a senes of fixed or floating
interest rate pavments based on a notional amonnt that serves
as a compuiation basis.

Inflation Swaps

An inflation swap s a bilateral agreement in which each of
the parties agree to exchange fixed rte payments for floating,
inflation imdex linked payvments based on a notional ameount that
SCrves is o conputation basis,
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NOTE L: Option Transactions

The Fund may purchase and write (sell) put and call options
on secunlics, The nsk associated with purchasing an oplion
i% that the Fund pays a premivm whether or not the option is
exercised. Additionally, the Fund bears ihe risk of loss of the
premium and a change in market value should the counterparty
not perform under the contract. Pot and call options purchased
are accounled for m the sane manner as Portlolio securities.
The cost of seewritics acgquired through the exercise of call
opticns 15 inereased by the premmums paid, The proceeds from
secunties sold through the exercise of put options are decreased
Iy the premimms paid.

When the Fund writes an option, the premium received by the
Fuind is recorded as a liability amd is subsequently adjusted to
the courrent market vidue of the option writlen.

Premiims  received (ron  written  options which  expire
unexercised are recorded by the Fund on the expiration date as
realized gains from opticns writlen. The difference between the
prenuum received and the amount paid on elfectung a closing
purchase wransaction, mcleding brokerage commissions, is also
treated as o realized coin, or if the preminm reccived is less
than the amownt pard for the closing purchase tramsaction, as
a realized loss.

If & call aption is exercised, the premiom received is added
e the proceeds from the sale of the umderdving secunty or
curreney in determinmng whether the Fund has realized a smn
or loss. 10 & put option 15 exercised, the preminom received
reduces ihe cost basis of ihe securty or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unlavoerable change in the price of the security or currency
unclerlying the wntlen option. Exercise of an option wntten by
the Fund could result in the Fund selling or buying a security
or currency al a price different from the current market value.

The Fund may also imvest in oplions on swiap agreements, also
called swaplions. A swaption is an option that gives the buyer
the right, but net the obligation, (o enter into @ swap on a future
date iin exchange For paving amarket-based preimiuim, A reeeiver
swaption gives the owner the nght w receive the il relum
of a specified asset, reference rate, or mdex. A payer swaplion
gives the owner the nzht 1o pay the toal retum of a specified
assed, relerence rate, or index. Swaptions also include options
that allow an existing swap to be terminated or extended by one
of the counterpartics.

NOTE M: Collateral

The following table lists the cash collateral held by/owed
o broker for certam femeial denvative mstruments as of
August 31, 2021:

Cash Heled Cosh Chwed

AR FCPI- by Hroker o Broker
[vnamic Diversificd Portfolio

Credit Smisse .. ............. 5 6,037 G425

Morgan Stanley, ... ........0 5 336,007 G442
Short Duration Bond Portfolio

Citibank. . ................. 5% 40038 -

Morgan Stanley. ... ......... % 5341072 314985
Cilohal High Yield Portfolic

Citibank. .. ........ ... .00 % 29315722 L 16B.6ET

Credit Swisse, .o o. .0, 5 47392,000 -

Goldman Sachs .. ..o .. L0 5% S3R30,000 .

I organ Chase . .. ... ...... 5 36474000 -

Morgan Stanley. . ... ... oL 5 1TUISEG29 333,702,249

Amencan Income Portfolio
Barclavs, . ................. 5 150,000 -
Cibank. .. ... ... 0oL 00 5 4T990,000 150685018
Credin Swisse . .o 0 o000 5 2060,000 -

Demische Bank .. ........... 8 - B850,000

Goldman Sachs ... ... ... 0 5% 3310000 -

JPMorgan Chase . .. ... ... ... 5 126418000 =

Morgan Stanley. ... ......... % 22,506,395 -
Enropean Income Portfolio

Goldman Sachs. ... ......... € 438951 5579150
Emerging Markets Debi Portfolio

Morgan Stamley. ..o o 00 & 453R203 -

Cash Hebd Cash Owed

ABFCPI- by Broker o Hraker
Mongagze Income Portfalio

Cinbank, _. ... ... ........ 5% 4106705 -

Credit Smsse . .. ............ 5 L1L811400 -

Goldman Sachs . .. .......... % T2T 000

IPMorgan Chase ... ... .. .. 8 5637000 -

Morgan Stnlev. .. ... .5 3BIT350 -
Ciloshal Bond 1 Portfolio

Cinbank. ... .. ... ... . % 183020 105,055

Morgan Stanley. ............ 5 222997 10 14

Cash collieral held by/owed to broker i relation o denvatves
15 recorded as part of “Cash at depositary and broker™ and
“Ie to depositary and broker™ in the Statement of Assets and
Liabalities.

I relation o dervatives held by the Portfolios as at August 31,
2021 the following table lists collateral consisting of secunies:

Slarkel Wuarkel
Value of Value af
Calliteral Calliteral
Delivered Heceived
ABFCPI= I Hroker Trom Broker
Gilobal High Yield Portfolio. .
Bank of America
LS. Treasury Bonds,
6,255, (5152030 5 392457 -
LS. Treasury Bonds,
6,00%, 02152026 5 2978722 -
ULS. Treasury Bomds,
G13%, 1115/ 2027 5 42495 =
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
Murkst Markel Market Muarkel
Vadue of Value ol Value of Value of
Collateral Coltateral Caollateral Collateral
Deliversd Received Delivered Reweived
AR FCP L= b Hroker From Eroker AR FCPI=- b Broker Frovnn Broker
Gilobal High Yield Portfolio Gilobal High Yield Portfolio
(eonbinued) ... ... feontmued) . ...
L5, Treasury Notes, LS. Treasury Bonds,
(L38%, 04030/ 2025 5 JE5, 150 = O.00%, 02/ 15372026 52062942510 -
Cinthank U5, Treasury Bomds,
L5, Treasury Bonds, 6635, 02152027 S 5318080 -
G6G.13%, 11152027 S 27386965 - U5, Treasury Bomds,
175, Treasury Notes, 6.13%, 117152027 S 49969 581 -
(L38%, 04302025 S 1203748 - LUL3, Treasury Bomds,
L5, Treasury Notes, 1.38%, (8152050 5 9741158 -
1.13%, 027152031 5 1757625 - LS. Treasury Motes,
Credit Suisse 0.38%, (4302025 b3 674941 -
L5, Treasury Bonds, L5, Treasury Notes,
G007, 02115 2026 5 BA023626 - 1.13%, 02/ 152031 S LARETTO -
L5, Treasiry Boids, . .
6.13%. 11152027 5 649,116 _ Amenean Income Portfolio
11.5. Treasury Notes, H:II‘IEIE[}.'H. s
0.38%, 04302025 $ 1762250 - U.5. Treasury Bonds,
U.S. Treasury Notes, fsjﬂf?"..r.. 02152026 5 184,922 -
1.137%, 02/15/2031 S 1083580 - U.5. Treasury Bouds,
[Jeutsche Bank ..ﬁ.l 13%, 111572027 5 BBI8.9% -
L5, Treasury Bonds, {'m_mf"_k_
6.00%, 027152026 5 06 - U.5. Treasury Bonds, _
U.S. Treasury Bonds, i}: I:'; 1115 ﬁﬂ:] S4T6BETOE -
. - - 5. Tremsury Bomds,
f’lf :JL.L:]:E}:_ a5 - 6.13%, 08152029 $ 151335275 -
1.38%, 08/15/2050 § 7716380 - Crodil Suisse
Goldman Sachs LS. ]II-L‘JIHIIT:. Bomds,
UJ.S. Treasury Bonds, i.'::l.‘]fl".'a., 02152026 & 54035775 -
6.25%, 05152030 5 L7 A9 449 _ L5, | [1;.;|.l;||r5|. Boamds, i
L8, Treasury Bonds, . 0, 13%, ].] 152027 5 TIT 05 =
6.00%, 02/15/2026 § 2775308 - Goldman Sachs
L5, Treasury Bonds, U.S. ] m“"rf Bonds.
0.63%, 02152027 § 55474006 - {’jl:vj‘_' (8152029 S 847134 -
U5, Treasury Bonds, LS. .J_n:asuré Boauds,
138%, 08152050 S 9,119,151 L.13%, G/ 1572040 ¥ 164473,530 -

Morsan Stanley
LS. Treasury Bomds,

HSBC Bank
L5, Treasury Bonds,

6.00%, 02152026 5 2676M - 6.13%, 1L15/2027 3 3975638 -
U.S. Treasury Bonds, U.3. Treasury Bonds,
S 13%. 111152007 S 407075 - 6.13%, 08152020 S IR4390 -
Morean Stanles U5, Treasury Bomds,
v . 1.13%, (8152040 S 3548014 -

L5, Treasury Bonds,

6.75%, 087152026 5274487, 182 European Income Portfolio

L5, Treasury Bonds, Bank of America. ... .........

TE0%, 111152024 S T1.680,751 - U5, Treasury Bomnds,

.5, Treasury Bonds, 200, 05 3]- 2024 b - 192,147
T.63%, 02152025 S 0649516 -
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NOTE N: Loans of Portfolio Securities

A Portfolio mav make secured loans of its secunties. The nsk
i lending secunties, as with other extensions of credil, consists
of possible loss of rights in the collateral should the borrower
fail fimancially. In addition, a Porifolio will be exposed io the
sk that the sale of any collateral realized upon the bomower's
default will ot yield procecds sufficient to replace the loaned
secunes,

In determining whether o lend securities 10 a particular
bormower, the Investment Manager will consider all relevant
facts and cirenmstances, including the creditworthiness of the
bormower.

While securities are on loan, the bomrower may pay a Portfolio
concerned any ncome from the secunues. A Portfoho may
invest any eash collateral in money market instruments, therehy
earmung additional income, OF receive an asreed upon anon
of moome from a bomower who has delivered equivalent
collateral.

A Portfolio may have the nght o regain recond ownership of
loaned secunties or equivalent secunties in order o exercise
ownership nights such as voung nghts, subscnption mights
and nights o dividends, mterest or distnbutions. The Portfolio
may pay reasonable finders’, admimstrative amd other Tees in
connection with a loan.

For making secured loans of 18 secunties, a Portlolio receives
gross fee income, of which 200 1= paid o the secunmties lending
azent for providing secunties lending services,

For the vear ended August 31, 2021, the Portfolios camed anet
fee income, which is presented in Statement of Operations and
Changes in Met Assets under “Secuntics lending income, net™.

Fror the vear ended August 31, 2021, Brown Brothers Harmman
& Co. (acting as securtics lending agent) camed a fee of 563,673
for providing secumties lending services, This is incleded in
the Statemrent of Operations aml Changes in Net Assels under

“Securities lending income, net”. The value of loaned securities
and related collateral outstanding as of Auwgust 31, 2021, are as
below. The collmeral relates 1o secunties held on the Postfolios.

Callateral

AB FCPI- Value Muarkel Value
Global Equity Blend Porifolio. .

Sociele Generale s B1362 B5436

Crngroup Global MMarkets

Limited 5 73,708 T1Al6

Memll Lynch 5 A0 JR.H35

Credit Swisse 5 20,114 21126
Global Value Portfolio . ... ...

Mermnll Lynch 5 643 6893 677338
Emerging Markets Growil

Porfolio ... ... . ...

Cingroup Global MMarkets

Limited 5 3adI52 4058493

IPMlorgan Chase S 2420540 2 541,703
Sustainable 1S Thematic

Portfolion . ...ooovinianennnn

Barclays 5 4735500 4,987,501
Japan Straiegie Value Porifolio

Cingroup Global Markets

Limited ¥ 2110 435 220,658,575

Mernll Lynch Y 56055711 S 0r)u22
China Low Volaality Eguity

Porfolio .. ............ ...

Citigronp Global Markets

Limmited §  2B03530 2944520

L'BS Al 5 TH9 HED TUR 2B

Alermnll Lynch 5 115,014 121,027

NOTE O: Bank Facility

The Fund has aceess to an overdraft facility (the “Facility™),
established with the Depositary, intended 1o provide Tor short-
e temporary  financing il necessary,  subject to certain
restrictions, in conpection with abiwomml redeinplion activity,

Fach Portfolio of the Fund 1s limited o borrowing 107 of s
respeetive net asscls, Borrowings pursuant to the Facility are
subject (o anterest ot a mutually agreed upon mte and sceurity
by the inderlying assets of cach Portfolio.

NOTE P: Co-Management of Assels

For the purpose of effective management, where the investment
podicies of a Porfolio so permit, the Management Company
may choose 1o co-manage assets of cerain Portfolios within or
outside the Fumd. In such cases, assets of differem Portfolios will
e mzmnged i commaon. The assets which are co-managed shall
be referred to as a “pool”. These pooling ammangements are an
adimmistEtive deviee designed 1o eduvce operational and other
expenses and do not change the legal rights and obligations of
Sharcholders. The pocls do not constiiute separaie entities and
are not directly accessible w investors, Each of the co-managzed
Portfolios shall remain entitled 10 s speeific assets.

Where assets of several Portfolios are pooled Tor the purposes of
collective management, a record is maintained of the proportion

of the Asset Pool wloch s amnbomble 0 cach respective
participating  Portfolio, with a reference 1o the Portfolio's
onginal participation in this Pool and will change in the event
of additional allocamon or withdrawals, The entitlements of
cach paricipating Portfolio o the co-managed asscts apply o
ench and every hine of investments of such pool.

Additional investments made on behall of the co-managed
Portfolics shall be allotted w such Portfolios i accordmee with
their respective entitlement, whereas assets sold shall be levied
similardy on the assets attnbutable 1o each participating Porfolio,

As of August 31, 2021, the Fund co-manages the assets of
certaan Portfolios within the Fumd wilizing the following Poals:
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Noris To FINANCIAL STATEMENTS (continwed) AB FCPI
Asel Pool Pur bcipating Portfolies
ACN Global Investments-Global Boasd Poal. ... ... o000 Short Durstion Bond Portlfolio

Cilobal Bond 11 Pordolio
ACK Bernstein-Gilobal Growth Pool ... ooo 000 o0 000000 Global Eguity Blend Portfolio
ACM Global Tnvestments-Global Value Pool. o000 00000000 Global Equity Blend Ponfolio

Cilobal Valwe Portlolio
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Tarie 1
FEE ScHEDULE AB FCPI

Management Manmgement Distribution Tl
Fee Company Fee Fee Expense Ratio®

Dynamic Diversified Portfolio
Class
L 1.70% 0, 105
AR e 1.70%% 010
L L 1.7 10
. . A 140 0107
L L [T 1075 140
AN SGIDY 140 0 10% ; 1907
5 1,700 0, 105 1,005 2955
R 1407 107 100 2.90%
2 T 1.0 107 LK 20
e e 1.9 107 2.25%
L 1905 0100 3235
CEUR H . 1.9 107 2.25%
L 1.7 i, 10 2204
(1T 0105 1.25%
LR, L e e e (1,5 0, 10 1.25%
FEUR [ O 10 1.25%
D o e e a e e am e e 00T o, 10 1.200%
SLEURH (070 (LT (E) 0807

14955
1957
14955

(R AR

A A A A A
e

-

A A A A A A A A
e

Global Equity Blend Por tfolio
Class
T L. ] 160 (), 10
ABRUR H 1605 0 10%
L 1600 O 10r%
B 1607 O 10%
T 1605 0 10
L 2.05% 0107
L . 205 0, 10
B i e e e e (a0 0, 105
L T NIA (LT (8
SHED (... e . NA L1 0(8)
3 (L T0% (LO17(8)
3 1 0. 70% (L E0(8)
SLGRP (0. T0% (LT ()
b | L7000 (RO e(8)

1355
2105
1945
2105
293%
310
2407
2.55%
1 14%
1.30%%
0105
0,105
(.80
0807
(1807
(.80

Srszz

"y
e e e e ol Al e e

AL L LA L L L EE

Global Value Porifolio

Class
e 1 15
A AU H . e e
ADVCAIN I e
A EUR H e e e
ADGBPL. e
AR Y L e
ADVSGIYL
BN I

Sl 0 10
S 01005
S O 1075
S 01005
e | O 10
S O 100

S0 010
O 10F%
S0 O 10
S O, 1005
S 0 10r% 1.79%
Sl 10 1L.B1%
Sl LU {1 278G
S 0. 10%% 100 2.77%

1.79%
1.97%
1975
1809
LBI%
181
180
180
1825
199

EA A A A A A A A A A S
B

ST
:
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

AManagement Sanmgement Distribution Tl
Fee Company Fee Fee Expense Ratio®

Global Yalue Portfolio (continued)
Class
I [ 1500 0, 105 LMK 2. 765
BDEUR Y - e 1.50M% 0109 100 2.765%
BIYAR HUAY .. e e e .50 i, 10 1LIFY 2.7T7%
L 1.957% 0107 2255
L e 1.95% 1075 2.42%
0. 70% 010 1047
1 0,700 0,105 1.17%
] 1 [ 107 1. 18%
B e e NIA (LO15(R) 00845
OB e NA (RO (8) 0.12%
SGOBPH L e NIA (LO15H(R) 0.0
3 [ (L0 7(8) 0.79%
T T (L8] 082%
Sl GRP (0. T0 001 7(8) 0827
5 NIA 508 0,104

-

A A A A A A A A A A A
R e

Emerging Markets Growth Portfolio
Class
AAUDH . e e 1.70%% 100
AR e 1.70% (. 1007
AR e e 1.70%% 0 10%%
AP 1. 70 (0 10
L 1700 0 10
ARG . 1.70m% (0 1077
1 1 1.70% 0. 105
B e e e e 1.70m% O 10
L 2.15% 0, 10
AU H . 2.15% (0 10%
L L 2.15% r10%
D 1. 70 (0 105
Do e e 0,5 0 10
FALYH . e (b (k. 10F5%
L 007 107
i 2.15% [N
o NiA (LO17(8)
3 (.50 (L0150 (8)
3 1 (50 [T R
b 1 1 (.S (LO16(8)

1.9
1.9
234
233%
200%
2.33%
1.8
2045
2.97%
244
it
2.78%
2ORT
L7
1.21%
1545
243%
11%
1M
1.20%%
1.20%

=

AR AL E

B e i -

=,

LA L A=

Sustainable US Thematic Portfolio
i s

AGHRPH e
AN e e e e e e e e e e e e e e Sl LU s
e e e e e a e e e A% 055
LR 1.95% (L05%
CEUR H it e e a e aniaeiansas 1.95% 0L05%

LSl (05
S L0057
Al LN et
50 (L05%
Sty (05
Sl L05%
Sl (105
S0 (L0535

1.74%
1.75%
1.72%
1.75%
1.72%
1.OB%
1.75%
1.72%
LT71%
271%
LT
2207
Ll6%

[ T e e e
T T T R T T T T T

FEERL B AL LI
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AB FCPI

Management Manngenent Distribuation Tl
Fee Company Fee Fee Expense Ratio®

Sustainable US Thematic Portfolio (continued)

Class
L1 15 1,655 (055
D o e e e e e r e e (T LT et
- [ (057
I 0. 70 0.05%
LGB, (70 (057
0,700 0,055
1 0 [ (1057
e NIA L0156(8)
3 (h65% (RO (8)
3 (LGAY 018
SUIPY M. (h6ET (L0 7(8)

-

2.20%
275%
0.92%
0.5
0.9 %%
(.45
0,925
(L4575
(.08
0.72%
(1,810
0.73%

LELL L L AL L LE L
o

Asia Ex-Japan Equity Portfolio
Class
AAUDH . e 1.70% (05
ABUR Lo e 1.70% (055
AR e 1.70% (05
ASGDH . . 1.70% L05%
L 170 (057
ADAUDNH o 1.70% (.05
ADCADH o e 1.70%% (055
ADEUR o 1.70% L05%
ADEURH ... e e 170 0.05%
ADGBPH. .o 1.70% (05T
ADHRLY e e e e 1.70% (055
ADNZDH 1.70% 0L05%
ADBMBH . ..o e e 1.7 (05
ADSGIH o 1.70r% 0L05%
ADZARTL oo e e 1.70% (055
AYIPY 1.70% (L0585 2057
B e e 1.70r% (05 3.05%
BIDAUDH .o 1.70% (L05% 100 .04
BINCADE oo 1.70%% (L05% LFE 3.05%
BIYGEPHe). ... oo 170 0L05% LK 2O3%
L 1.70% (05 1L.0M¥ 3.05%
BINNZDH 1700 (05T 100 3.05%
BOAARIL oo e 1.70%% (L05% LOFE KX
Y Iy 1.45% (L05% 0.72% 252%
e 215% (055 NIA 2485
CAUDH. e 2.15% (LA NiA 2.50%
CEUR ..o e e 2.15% 0.05% NA 2.507%
5 1. 700 (LA 100K 3.05%
L e 0907 (057 1.25%
L R (057 1.25%
FELR. e e 0500 005 1.25%
TGRP. e e R (055 1.25%
Iy e 0907 0057 1.25%
L R D LR (055 1.25%
e NIA 017 (8) 0.17%
SHED . e MNiA (LO1%6(E) 0,29%
e LS LO1TE(8) 1074
S 21 1 1 0.01%(8) 1165
e NIA LO17e(B) 0 18%

205%
2.05%
2057
2.05%
2.05%
2.05%
2.05%
205%
205%
2.05%
2057
2.05%
2055
2045
2

205

A A A A A A A A A A A A A A A A
R

-

A A A A A A A A A S
e
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

AManagement Sanmgement Distribution Tidul
Fee Company Fee Fee Expense Ratio®

Japan Strategic Yalue Portfolio

Class

ADAUINH L
ADNADH L i e e e
ADUSDH L
ADZARTL L e e e
BEURIC). .o i e e
BDAUDH i i e i iian i
BOUSDHICY oo e e
BRVAARTIEN o e ie e Sl 0.05% 100 F 08
e e e 05 (1057 2 509%
L 1 1.95% 055 200
L 2 1.95% (L0O5% 20007
L R 1.95% 0% 2.00%%
b o e (LT (LO5% 1.30%%
R 070 005 1.35%
- . TN (1050 1.35%
0 070 0% 1.35%
L (0T (05" 1.35%
R T 070 (057 1.35%
SEURH . e e NIA (L0968 0.15%
0 1 (L65% 0L017(8) 0807
3 I (G630 (L017E(8) 0.80%
g (LGST LLRH] b 0807
) 1 (h63% (L0 (H) (0,807
e NA L0 (8) 0. 15%

I.35%
2.15%
215%
215%
215%
215%
2.15%
2.15%
2 15%
2.13%
2.15%
2.15%
2.15%
2 15%

215%

205 (055
0% L.05%
S0 0.05%
50 (105
50 0,055
500 0.05%
S LUK s
0% (.05
S0 0.05%
507 0.05%
S0 (057
50°% (1057
S (0L.05%
5070 L.057%
S0 (L05%
50 (105 2.15%
S {05 . 2.15%
50% (.05% 1.O0% 3.12%
0% 0.05% 1O 3.15%
50 (105 100 311%
S0 (L0 100K 3.15%
50 (L05% 100 311%

A A A A A A A A A A A A A A A A
e

7~
-

-

FA A A AR A A A A A A A A A
e -

China Low Volatility Equity Portfolio

Class
e e e e 1.70% (r05%
AR . e .70 (LA
B 1 1.70%% 0L05%
A PLN H e 1.70% (035
L 1 1.70% (055
A ALY H . e e 1.70% [ R
AD A 1.70%% L0537
A EUR H Lo e it e 1.70% (1035
ADGBPH. e 1.70%: (L0A%
ADHRKDY L e .70 (L0A%
ADNADH i 1.70%% (057
A RMB H . e 1. 70 LT

1.9
199
[RE R
[R2
1.9
Ry
1.9
1.9
1.9
R
1.9
1.9

A A A A A A A A A A A
e
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AR FCPI

Management Manngement Distribuation Tzl
Fee Company Fee Fee Expense Ratio®

China Low Yolatility Equity Portfolio (continued )

Class
A SGIYH e e 1. 70 (1055 MIA 1.9
ADZARH L e 1.70%% (057 MNiA 195
e 1.7 (L5 1O0F 2.99%
BB e .70 0057 100 2005
1) TR 1.70% 0.05% 100 2005
BOAUD ) .o 1.70% (r05% 1.00FT 2.99%
BIVEUR HEY oo oo e e aeia e 1,700 (055 100 2.99%
BDNZDH e 1.707% (057 100K 2995
I Y 1.7 LA et 100 20
e e 2.15% 0L05% A 2%
L 2.15% (L0A% 2.445%
(050 (057 1.19%%
L LR ot (05 1. 19%%
e MNIA (01 7(8) 0167
3 (LT75% L0 e(8) 0.91%%
) I 0.75% (L017e(8) 051 %%

A A A A A A
e

Short Duration Bond Portfalio
Class
A e sae i aerasi e e e e a (hE5 100
AR e (LB5T (. 1007
A i i irasaeiaerasiaai e e e (L83 10
A ELR (L85 (105
B L (hE3 0 10
AU, (1B57 O 100%
A SGD . e (L& L 10%
T (L8537 010
AMAUD L L e (LEA 0 10%%
ANCADH (55 (0 109%
ANGBPH. e e (L& r10%
ANy (e (10
ANNAD L e (RS 0 10%%
ARG . . (L8535 (k. 10F5%
A e [ 0 10%
AR ELUR HL. . e s [ [N
1 RS 107
AL ALY, . . e e (e (0 105
AL CAD . (57 107
B I L (L83 00, 10
AU H . e e e e (hLE5 0 107%
B T (L85% k. 1075
AUHED. (LE5% 107
1 s 5 (LB O, 10
ARG [ 0107 r 1. 16%
L (1655 (), 10 A 0.975%
B (L85% 010 1.004% 212%
B20D) o v DRSS 0.10% 100 2.11%
S ¥, O 107 1.00% 2.205%
BAMD. oo oo e nEsT 0.10% 1O 2.11%
1 (85T 010 100 212%
Y L 5 5 (L83 0, 105 100 2.11%
BUOCADHGY . [1F, O 107% 1.004% 2.11%
L L 1 (1850 0, 1095% 100 2105
L (657 O 105 MIA 0.89%

I 15%
1207
L. 16%
1.20%
135
1.20%
L12%
1.12%
L. 15%
1. 15%
1. 15%
1.20%
L 16%
1 17%
AL
1165
L. 15%
1. 15%
I 165
1.20%
L 145%
1.17%
1.20%%

1.17%

A A A A A A A A A A A A A A A A A A A A A A
ey
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

Management Manmgement Distribution Tidul
Fee Company Fee Fee Expense Ratho®

Short Duration Bond Por tfolio (continued)
Class
e e e e e e 1.25% 0, 105
R 1.25% 0107
Lo 1 0 1.25% 00 10
03257 0107
1 0,.323% 0, 10
[ 0.325% 010
1 0,323 0,105
N o 03257 107
N o T 0,325% 0 105
1 0.325% 107
0 1T 0.323% 0 105
B e 1.35% 107
e NiA (01 7(8)
SEUR H .. e e it it e s an s m e nerans s ns NA L0150 (8)
SRGIYH A (LO17e(8)
3 0,255 MLO1E(R)
L 2R, e (250 (LOTT(E)
SLELUR H L e e L25% (LO152(8)
3 NIA (L017(8)

1.55%
1.557%
1.53%%
(L5755
(LATA
L5757
L.5375%
(L5755
(L3755
05757
AT
166
1.62%%
0,107
0,104
0,107
0.35%
0357
(L35
0107

A A A A A A A A A A A A A A A A A A
e

Global HLEII Yield Portfolio®*
Class
AZCHEH . . et e e e
AZEVURH. .. e
AZPLMHE s
AZSGDH........ e e
AACADH e
AMBURTL oo s
AMGRPH. o
AARMEH oo
ARG H. e
AMEARTL oo
AKEURH .. e
AREUR L oo e
ATAUDH. e
AFTCADH. .. e e et
ATGBPH

1.538%
1.6355%
1.58%
1.538%
1.657%
1.385%
1.65%
1625
1.657%
1.585%
1.59%
S8
58
e
590
R
SR
394
)
39
57%
5%
SR
SR
S8
1.58%
1.38%
1.657%
1.58%
1.538%

AT%) 0 10%
I65E(1) 0. 10
AT%(1) 0107
375(1) 0. 10%
361 0107
IT9(1) 0107
2T 0107
I6T(1) 0. 10%
361 0 10%
IT%(1) 0105
AT 010
I 0. 10%%
AT 0 10%
3T 0. 107
AT 0107
6% 1) 0.10%
AT 0105
3656(1) 0107
36T(1) 010
AT 0.10%
AT 0 105
2T 0107
A7) 010
37%(1) 0. 10%
361 0107
3T%(1) 0107
33%(1) O 10
26T(1) 0. 10%
AT 010
3T%(1) 0107

e N L e Y =

A A A A A A A A A A A A A A A A A A A A A A A A

264/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AR FCPI

Manigement Manngement Distribuation Tzl
Fee Company Fee Fee Expense Ratlo®

Global High Yield Portfolio®™* (continued)
Class
AL RAME HL e e
ARG H L e
BREUR I . o
BAAUDH e
L L R
BT CADH.
BIEURH. o e iaeiaeiaanas
BUGEPH .
1
BT NAD .
CREUR L e
B e A5 0,105 2005
A ALY H. . e 35%(1) [N 0,50 208
EAZAR . e 1.37%(1) LEN L .50 2.00%
(BT 3 (k. 105 1.08%
L - (LEGT(3) 0105 1.15%
(LBTOH3) O 10 108
AL OBTR(3) O 1075 1.08%
B CHE H . . e e e (LELTH() (0, 105 10K
N o LBLTH3) 0105 1.15%
N o BT 0,107 1085
T I P (LB 3) O 10% 1.14%
T I (LET(5) 0, 105 1.085%
T 1 (LB (3) 010 1085
] BT 0,100 1085
L 1 (LB 3) O 10r% 1.14%
1 (LETE) 0, 105 1.08%
L 0BT 010 1095
1 (LETH(3) 0,10 1.07%
T EUR H. e OBTH(3) O 105 1AK%
{1 (BT 3) O 105 108
TR (LETT(3) 0 10 1.19%
st 1 (LETH(5) 0 10%% 1L
T RN H . ORTR(3) O 107 1087
d o e e e 1.365%(1) 105 1. 2.58%
e 1.93%:(4) 0105 2 14%
i 1.92%(4) 0 100 2. 14%
SEURHOY ... NIA (L0178 0037
T (50 (01 50(8) 0.5

165
158

3651 0, 105
3T%(1) 0.10%
AT%(1) 0. 10%% 1585
3671 0107 1.65%
3T%(1) 0. 10%% NIA .58
3T%(1) 0.10% 100 2.58%
Ame(1) 0, [0 1O 2.57%
3T9%(1) 0107 1O 2.58%
3T 0. 10% 1O 2574
3T%(1) 0. 10% 100 2.57%
3T 0. 10% L0 2.57¢%
37%(1) 0. 10% 100 2.58%
3T%(1) 0. 10% 100 2,574
3701 0. 10% 100 2.57%
3751 0.10% 100 2574
AT 0. 10% L0 2.58%
3651 0.10% 1O 2655
3T%(1) 0. 10% 1O 2.57%
BT5(2) 0.10% 20855
AT 0107 2157
BT(2) 0.10% 2085
62 0. 10% 2.15%
B50(2) 0.10% 2.08%
BT 0. 10% 200%
ETH(2) 0.10% 2074
T2 0. 10% 208%

AR A A
R

Fa
-

Lk = b=

A A A A A A

FARr A A A A A A A A A A A A A A A A A
=

AL LR

- e onl e e o e o e e e o e e e e
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

Management Manmgement Distribution Tidul
Fee Company Fee Fee Expense Ratlo®

Global High Yield Portfolio®™* (continued)
Class
3 1, OB
3 1 0907 [T R A
B NIA (LO15H(R)
] NIA 0L017E(8)
1 (h.6A% LO1TE(R)
L0 T (607 (L0170 (8)
L 0L.755%(W 0,105
WL LTG5 107
e e e a e e ey (LT3 LR L
WACHE H. . e (L7570 107
B 1 TR 105
L LT3 107
B 1 LT3N 1, 100
W OCAIDH . 0750 0105
L L TR i, 10
WTGBPH . (LT3 (0 107
WIRMBE . .. e (LT O 1095

R
0.947%
L
0L
(.65
0637
01,9445
1.05%
0.97%
04977
(L
(L4987
0.97%
(148175
(1985
(14067
1.0

A A A A A A A A A A A A A A A A
e

American Income Portfolio
Class

AR CHEH . e
AZDUR PH. . e e
L 1
L o
AZSGDH . e e e
AMAUD L e
AN A H e e e
ANDURPH . e e
ANGHPH. e
AAMNAD T e
AMRMBH ..
ANBGD L e
B - L
AT AL .
B 5
ATDURPHL . i
AT GRE H . e

0 O 10
L0 107
10 O 100
e 010
Bl O, 10F%
L0 0107

10 10
v O 10
N O 10
L0 0107

10 LA L
Bl L 10%
A0 O 10r
10 107
A0% (10
1 010
A0 0 107%
1 (107
e 0 10
e 107
A0 0107
L0 0 107%
e O 10
L 105
Bl 0107
10 0107
A0 107
Bl (105
L 0107
10 107
e 0 10%
Bl 0010
0 10
Bl O 10F5

131
1.37%
L31%
131%
1L31%
137%
1.30%
1374
1.31%
137%
L31%
1307
1305
131%
L31%
1.30%
1305
[
1.30%
130
1.31%
1.31%
1.30%
1.37%
1.31%
130
1317
1.31%
1.31%
1314
1.31%
1365
1.31%
1315

A A A A A A A A A A A A A A A A A A A A A A A A A A A A A
e
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AB FCPI

Management Sansgement Distribution Tidul
Fee Company Fee Fee Expense Ratlo®

American Income Portfolio (continued)
Class
AT RN L e e e
ARG H L e e
B2HKD .
BAAUDH e
L L R
BT CADH.
BT EURH .
L I
BT HRED
BINADH. ...
L L 3
L 1 0
AU H.
EAZARH . e
L5570 (k. 1095
R L5355 105
1 (L.55% (0 105
A e (L5357 O 1075
2 CHE H . . e e (L3555 (0, 105
2 R PH 0.55% 0105
N o (0,537 0,107
P EUR . e (55 O 1075
10 (1L.535% (0, 10
T I (L5357 107
T 15T (1.53% 00, 10
B e (L5357 O 107
BAALD H L e e e e e (L55% 0, 105
BT L5357 010
8 T (L5335 0,105
T CAD L (rL535% O 1095
L (L55% O 105
ITGBPH. L5357 0 10
B 1 (h.35% 0, 105
L (L557 O 107
I (L5855 0105
L I (L5357 0 105
I T 1 L5353 0 10
1 (1557 O 1097
I (L35% L 10%

Bl O 105
e 0 10%
i (10 L31%
o O 10v% 1.365%
0 1 MIA 1315
e 0 10% 0T 2007
it 10 0T 2005
L0 107 0. T 2.07%
i 0 105 0T 2005
0 0 10% 0T 2007
Nl 105 0L T04% 199
L0 O 1005 0T 2005
A 1 070 20K
e 0 10% L 2007
A 01055 0. T04% 2.05%
10 0 107% (LT 201%
A0 105 070 2.00%%
10 0107 (LT 2
A0 0 10 0T 2.01%
s 0107 1. 76%
5% 10 1LB1%
Pt (10 1.76%
AE 1055 1.T6%
s (107 1.82%
B 105 1.75%
Bt 0 10% 1.76%
A 105 L.31%
10 0107 050Ky 1.81%
B 105 0L.50F % [
0. 76
0.82%
0.76%
0. 765
0.757%
0. 7655
0.825%
0.76%
(R
0825
0.75%
0.76%
0.76%
0. 76%
0, 7%
0.76%
0765
0.765%
0.82%
0. 705
0.77%
0.76%
0.83%
(.82
0765

1.37%
1317

AR A A
R

-
o

L = b = b o

Fa
=

- e o e o e o e e e e e e e e

A A AR A A A A A A A A A A A A A A A A A
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

Management Sanmgement Distribution Tidul
Fee Company Fee Fee Expense Ratlo®

American Income Portfolio (continued)
Class
d e e e e 1. 1005 0, 105 0T 2.01%
(50 010 1057
I 1 1 LU ) 10 105
L2SGIDH R 0107 1.055%
LR ) 107 1055
I Y 1 P (r 50 107 1057
L= L 1 5 0,500 0, 105 1,055
o 1657 107 1865
s 1.65% LR L 1. 865
B i e e i a e eiaiaeiaiaaian NA (RO (8) 0037
3 (L50 018 0.53%
S LR (1500 (LO17(8) 0.58%%
T 1 1, 50 01 50(8) 0,545
B (b 50 (01 7(8) 01,537
B NA L0175 (R) 0.0
e NiA (LO17e(8) 0037
B e e e e e e e i (L3 10) 0 10°% 01,594
N (3075 100y O 105 15097
W2OHE L . e e e A1) 0104 0,539
WAEURH .. 030710y O 107 0597
L (L3 100) O 1095 {1,597
WAL H (3900 100y 010 0.59%
L I L (L3010} 0, 1095 0,59
W GBPH .. 30 10) [N (1,594
W HRDY . e L3 100) 0, 105 0665
R T I (3 10} 0 1095 0,539

A A A A A A A A A A A A A A A A A A A A A
e

European Income Porifolio

Clnss

AZCHEH . .. e e
B s
ARG . e
L 1
AMAUD L e
ANHRIIH
ANBEME L . e
ARG L
ANUSD H. e
B 1
AL S H e

L0 0107

10 LA L
Bl O 10
A0 O 10
L0 1075
A0% 1050
1 010
A0 0 107%
Bl O 1005
e 0 10
e O 10
A 0107
Bl O 100
e e 10
10 105
Bl 107
Bl 01005
A0 105
B (0 1005
B Ll 0 10r% 1.26%
B[l O 1005 A 1.35%
Bl 0 10%% LU 200
Bl LR L 0. TOF |
0 O 10F% 0T 2065
Bl O 105 0T (I
0 0 10% T 2057

1. 35%
1.26%
1. 35%
1.35%
1.33%
I.34%
1.26%
1.35%
1. 35%
1.35%
1. 35%
1.35%
1. 35%
1.35%
1.35%
1.35%
1. 35%
1.35%

1.35%

A A A A A A A A A A A A A A A A A
e
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AR FCPI

Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Euwropean Income Por tfolio (contimued )
Class

BA ALY H .. e

BAUSDH. ... e e

BTAUD L. e
BTUSDH. . e
L0 557 O 10v% 1.79%
L . 5 ST 0 10 1RO
(L557 0107 0.807%
0 (A5 0, 0% 0.71%
[ (L5357 O 10r% (.80
B AL H e e a e (L3555 0 10°% 0,80
I2CHEH . o (1L557 0105 0.827%
(L55% 0107 0.71%
3 ] (557 O 100% 0807
L55% 0. 1075 0.80%%
IAHRD H . (L5357 L 10%% 0.817%
BASGIIH oot e i e 555 0 10 0,804
A LS H e (1555 O 100 0. 807%
Il e e (LA5% 0105 080
L I (L55% O, 105 0.79%
I R L35% 0 105 081%
e 1 1.65% (0. 10 1.0
T NA L0150 (8) 0085
3 {5000 (LT (H) 0.587%
) L500% 017 (8) 0.57%%
s R (0500 (L0168 0.537%
0 1 [ 0L017E(8) 0.58%
T T R NA (LO1T6(R) 0,067
T NiA 017 (8) 0085
B s i a e 1 ()] O 100 0.6
A 1 0310} O 1075 0.044%
R 5 O30 10 0105 0,637
e e 0310y 0109 0645
WA HKID H . e e L300 10y 0,105 0.63%
WAUSDH e L3970 10y 105 0657
L (310 0, 105 0,637
W SGIH e O30T 100 0107 01.657
L . 5 L3010y 0 100 060

Bl O 105 (LT 205%
e 0 10 0T 205%
WL (010 0. T 2.05%
o O 10v% LUl 1t 2.05%
L 00, 10 (LT (IRY, S
e 105 T 2.05%
ot 0, 10 IR0
557 O 10v% 1.71%%
A5 LR L IR0
A5 10 1.71%
e 105 180

-

A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A
Rl e

l‘rrﬂrm Markets Debi Porifolio

Class
AZCHFEH . i e e
N L 1

10 L05%
10 (055
A0 0055
Bl (055
10 0L05%
{1 (1,05
e (055

I.36%
1.42%
1365
1L31%
144
1365
144

A A A A A A
e
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

Alanagement Mlanagement Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Emerging Markets Debt Portfolio (continued)

Class

AZPLNH
ARG H . e
ANCADH
B I 1
ANGHEPH .
AN RNMBE H e e
ANSGDHL
ALALD H . e e
AT CAD . e e
AT EUR . e
ATGBEH
B 1
ATRMB L e
L L N
B KDY . e
BA ALY H L e
BT AU .
N I
BT EUR M. e
FUGBPHGY . . o e
BT HKD L e e
L A N
L
EAAUDH........ e e e A
El......

B (055
LS 0L05%
Bl (055
10 057
10 (055
e 057
10 (055
10 05T
0 (L0535
A0 0L05%
0% (L050
107 (057
0% (055
Bl (057
0% (055
10 (057
0 (055
10 (057
Bl (055
mliE (057
A0 (L05%
e (L05%
10 055
10 (L0457
L L05%
10 (L05% 1367
A0 .05 2.34%
10 (L05% 100K 2.35%
A L05% 1.MF 244
10 (L0575 1O e J E L
A0 0055 1O0ER 2.34%%
10 (L05% 100K 2.34%
0 057 1.00FE 2345
10 (L03% 100 2357
A0 L05% 1.MF% 2.34%
10 (L05% 1O 2.34%
L (L05% 100 2.32%
10 (L05% 1O 2.34%
A0 0L05% 1FE 244
Bl (057 100 2.34%
55 (L0575 A 1.B1%
AR (L1055 |85
55 05T 1.81%
AR (057 [
55 (L0575 2 .80
330 (055 A 1B
mies 057 0,507 1 B
Bl (055 I |86
miE 05T 0.50% 1867
10% (055, 050K 1.93%%
EL AU H . miEs (L0537 0505 1 42%
L e e e e e e e (L35 (05 NA 0.81%
. (L557% (05T MIA [

1.38%
1377
1.36%
1.36%
1365
1.36%
I 345
1345
I
1.35%
I.34%%
1.33%
|36
1397
415
1.36%
1365
1365
|.36%
1A
I.36%
1367
44
1365
1.35%

A A A A A A A A A A A A A A A A A A A A A A
B i e

8

A A A A
e e
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AR FCPI

AManagement Manmgement Distribution Tl
Fee Company Fee Fee Expense Ratio®

Emerging Markets Debt Portfolio (continued)
Class
1 (1555 (055
N R (L557% (hL0AT
8 o (LA5% (05"
T (L5537 (057
L0 5 (L5535 (LA
T EUR . (557 (057
1 1 0,535 0,055
B e 1657 (1057
e 3 1.63% (L0A%
R NA (RO (8)
N L - NIA LY e(8)
SGBPH NIA (L0 7e(8)
L (L35 (LYo (8)
Sl AR, e (557 [LX4] RS
I 0 (L5535 L0150 (8)
SUVGBPH - {1557 (017 8)
SIQDEURH « i e iia e (L5355 01 50(R)
e N MNiA (LO1TH(R)

(.78
(1. B8
0.81%
(.80
(.78
0817
0,78
190
(R bt
1175
0,074
0.07%
0,665
(1475
0.625%
0.61%
016657
11%

A A A A A A A A A A A A A A A A
B

Mortgage Income Portfolic
Class
AMAUDH it e e a e
ANBEME L . e
ARG L .
ANEAR L e
Y I L 5
AT G L . e e e
B L
BAAUTI D - oo et e e
BAZARH(0) - .. e
L R

10% 0.05%
10% (.05
10% (0L.05%
0% 0.05%
10% 0.05%
057(5) (0L05%
054(5) (055
L (057
0% (0L.05%
mii (057
0% 0.05%
B (L053%
10% 0.05%
mi (LA
0% 01.05%
Nl (05T

1 1L31%
1
1
1
1
1
1
1
1
1
1
1
i
1
1
1
1. 10 (L0575
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

1.31%
1.26%
1.25%
1.22%
1.25%
L21%
1.32%
L31%
1. 26:%
1.32%
1.32%
I.32%
1.31%
1315
1.31%
1. 265
1.31%
1.27%%
1.22%

1.32%

= e

0 (L0575
L (LO5%
Bl (05T
e L05%
FE(E) (L03% 1.25%
(55 (L5 1.21%
5%(5) (05 0.45% 1.70%
e (L05% 100K 2.30%
0 (.05 100 2.33%
i (05 1.0 231%
5505 (L05% 0.45% 1.70%
(D55 (.05 0.45% 1657
AR (055 NIA 1.77%
55 (L05% 1.76%
30 0,055 1.69%
By (057 1.70%
Se(6) (055 1.70%

A A A A A A A A A A A A A A A A A A A A

=

A A
R
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Tapie 1
FEE SCHEDULE (continued) AB FCPI
Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Mortgage Income Portlolio (continued)

Class
{1.55% (055 NIA 0.774%
TEUR. ... .. ... (L55% 057 MIA 0.71%
(L55% (L05% NIA 0.77%
REUR........... L557 (057 MIA 0.71%
RZEURH........ (0,555 (1,055 MNIA 0.77%
3 A 050 T) (L0537 MIA 0.707%
MEURH, ........... . ) e , - 0,535 0,055 A 0,765
I S0 T) (057 MIA 0.704%
M2 e ineraes 1.6AY LA et NA 1. 865
NIl 1.65% (L.05% NiA 1.87%
e NIA L Ee(8) NIA 008
3 (L5007 L0172 (8) NIA 01567
SIEUR .o i 30 (L0150 (8) NiA 0.51%
SIEURM ... o (507 L01708) MIA 01577
SLIPY (L300 MLO15H(R) MIA (1585
SIN . (407 (LO17e(8) NA 0.43%
T NIA L5 (8) M 0.07%%

Gzlobal Bond 11 Portfolio

Class
3 (h457 L017H(R) MNUA 1097

= Unaudited. Annualized rates. The TER caleulation follows the guidelines as oatlined by SEAMA 16 May 2008

== [or the Total Expense Ratio caleulation of the Global High Yield Portfolio the toial net assels of the undedying funds managed by the Investment
M:mnr_:'r are remoy e (romm Lhae l:crmr.rul!:llin:m of the nel management ([N management codm pany lee and fave d"ahormeorers of the Postlolio o avosd
1I|.||1Ii:.—.l1.u.l e,

(a) Share class liquidated on January 29, 2021,
{by  Share class I'i|:|uid.'H!|,:d omn .'Iul:,' 15 2021,

(c)  Share class liquidated on August 200 2021
()  Share class quuidxnd on Jul:.' M 2020

{e) Share class liquidated on July 30, 2021

N Share class I'iquida:ud on I-uhru:u-_u' 15 W2,
() Share cliss liquidated on June 21, 3021,
(hy  Share class liquidated on Manch 22, 2021
(i} Share class liquidated on March 31, 2021
{J} Share class I'i|:|uin:|r|!|,:d o .'Ilul:,' o 20210

(ky Share class liquidated on June 15, 3021,

(I} Share clas= quuidxnd on .-\up.lsd. 7. 2021,
{m) Share class liquidated on May 25, 3021,
in}  Share class I'iquid:ﬂ!ud on .-\pril 20, M2,
(o) Share class liguidated on May 20, 3021,

Management Fees for the period are reflected at their effective mte as determined by the following:

{1y (‘I‘h.'lngu,l dun ng the 'pﬂ'in:u‘l from |, 70 up i S5, 000,000,000 and 15055 on the exoess of 55, 0000000 000, 1o up o [ s up oy 5] 5 DO CeR0 OO
anad up e 1.25% on the excess off 51.5,000,0000000, effective January 1, 2021, The consecutive fee levels will apply tothe net assets of the Portfolio

(2} Changed during the period from 2. 15% up to 55,000,000.000 and 1.95% on the excess of  55,000.000,000, to up o 1L95% wp 1o 515 000,000,000
amd up 1o 1.75% on the excess of $15,000,000.000, effective January 1, 2021, The consecutive fee levels will apply to the net assets of the Portfolio

(3} Changed during the pericd from 1. 15% up 1o 55,000,000,000 and 0.95% on the excess of 3500000000000, 1o wp 1o 0095% wp 1o 515 0000000000
and up 1o 0U.75% on the excess of $15,000,000.000, effective January 1. 2021, The consecutive foe levels will apply to the net assets of the Portfolio

{4) Changed during the period from 2.25% up to 535.000,000.000 and 2.05% on the excess of 5500000000000, to wp to 200% wp to 515 000,000,000
and up o 1| B5% on the exeess of $15,000,000,000, effective January 1, 2021, The consccutive foe levels will apply to the net assets of the Portfolio.

(5 LOSE upto S100,0000000, 1L.O00% on the next S100,000,000 and 0.95% on the excess of $200,000,000. The consecutive lfee levels will apply to the
ned assets of the Portlolio,
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AR FCri
Eaa————————— VWL ———— 00— ——0x—\ .. i ——— .}

() LA up b S DOCL000, 000, | FET om thie mesd S 100 000000 sipd 1405 on the excess of S2000000 000 The consecutive fee levels will apply to the
mel asscis ol the Poriali
(71 LA .||-|.|H'-l OH0CE WY, 0 55 o the peesgt S C0E CROCLORD s 0L H0 % oy Ehe exoess of S0 000 (0K The consecutive fee levels wall .||-i\". b the

mel aszels of the Porifolo

Management Compny Fres

= wrnuzl e -\.::I..II s fhe lesser of 3500000 or O] % of ave ..:«.'||.|||:. MAY

Maximun M lanagement Fee as disclosed in the prospectus of the Fusd
M Upto L15

(1 Up o L35
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Taprr 2
Porrrovrio TuRNOVER

Tuwrnover®
AR FCPI-
Prvmamie Diversified Portfolio. oo e 112.300%
Gilobal Eguity Blemd Portfolio. . ... e e e 4144
Glabal Value Portfolio . © e 4295%
Emerging Markets Growith Portfolio. ... oo o e G830
Sustainable US Thematic Portfolio . ... o e e e s 28.57%
Asia BEx-Japan BEguity Portfolio . .o e e e e BOG2T
Japan Swategic Value Portfolio .. s #1655
Chana Low NVolawhny BEguiey Portfolio. . o o i T5.29%
Shart Duration Bond Portfolio. ... o e e e e 112.23%
Gilobal Fhgh Yeeld Portfolio. o000 2762%
Aamerican Imcome Portlolioe . .00 o e e e e 25.65%
Earopean Income Portfolio .. ... L e J100%
Emerzing Markers Debt Portfolio . ..o e 5785%
Mortzage Income Portfolio oL ... e e e 40.02%
Global Bond I Portfolioe . . o e 113.07%

* Unaudited Caleulsted in accordancs with AICPA puidelines Average market value of secunitics for the period s caleulated based on month end
vitluation
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2022 12

302,708,394 40,169,404

8,191,058 1,086,953

294,517,336 39,082,450
231,415,727
1,771,504,363
13,230,686 1,755,712

116,882,118
942,730,001
631,848

1.9799
1.8791
20.94 2,779
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2453, 2 4
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2022 12
2022 12 16,300,000 23
163,000 33,000 130,000

24

2010 2013
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40
UCITS AIFMD ESMA

http://www._alliancebernstein.com/go/renumeration_policy
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UCITS
2009 65 EC
2010 101
Ucl
2013
2011
AIF

2010 101

UCITS UCI AlF

UCITS UCI AlF

2010

2010

UCITS UCI
2010 2013

SPV

1915
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2009 13
UCITS
2011 61 EU
AlIF
2013
SPV
UCITS UCI AlIF
2013
2013
AIF
600 310 320
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2022 12

14 3,540,972,376.94
366,780,054.69
22,488,902.05
1,173,103,458.31
399,648.86
952,049,062.68
345,811,646.76
16,650,069,462.32
20,605,473,539.04
286,902,846.76
103,201,764.81
790,944,089.62
26,960,741,516.73
16,768,188,002.64
30,661,008.09
1,086,742,538.53
17,271,460,297.22
576,150,012.92

61 1,010,479,851.26
184,260,156.06
45,535,063.68
1,357,381,149.55
6,978,548.80
5,457,182,321.50
1,347,406,067.93
5,343,221,898.64
115,274,084,059.04
355,126,622.97
80,913,725.86
124,007,656.09
992,154,978.27
1,023,957,203.04
24,613,716,184.03
1,783,793,072.83

18 12 10 4,041,681,320.33

378,919,265.59
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131

23 103

2022 12 30
141.47
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2021 12 31

2,3

2,3

2,4
2,4
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2021 2020
43,495,691 6,153,335 43,879,948 6,207,696
2,712,750 383,773 3,051,071 431,635
413,481 58,495 459,417 64,994
369,460 52,268 369,460 52,268
40,000,000 5,658,800 40,000,000 5,658,800
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2,5

2,6

2,7

2,8

2,9

2021
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2020

193,404,299 27,360,906 186,412,700 26,371,805
85,163,991 12,048,150 105,933,430 14,986,402
341,266 48,279 3,582,109 506,761
2,601,092 367,976 2,133,568 301,836
193,646 27,395 260,344 36,831
105,104,304 14,869,106 74,503,249 10,539,975
125,143 17,704 114,355 16,178
237,025,133 33,531,946 230,407,003 32,595,679
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2021 2020
10 94,497,380 13,368,544 79,405,086 11,233,438
10,11 16,300,000 2,305,961 16,300,000 2,305,961
10,12 3,438,135 486,393 3,438,135 486,393
10,13 1,630,000 230,596 1,630,000 230,596
10,14 12,162,400 1,720,615 12,975,700 1,835,672
10 36,330,964 5,139,741 36,903,775 5,220,777
10 24,635,881 3,485,238 25,157,476 3,559,028

10 (17,000,000) (2,404,990)
142,527,753 20,163,401 151,001,917 21,362,241
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2021 2020
2,15 90,833,869 12,850,267 83,068,403 11,751,687
2,16 45,576,975 6,447,775 63,073,089 8,922,950
2,17 1,693,737 239,613 1,491,389 210,987
322,424 45,613 272,119 38,497
2 4,100,748 580,133 3,096,917 438,121
237,025,133 33,531,946 230,407,003 32,595,679
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12 31
2021 2020
2,18 1,047,592,815 148,202,956 987,962,068 139,766,994
19 1,579,620 223,469 1,339,555 189,507
20 (978,991,861)  (138,497,979)  (919,665,977)  (130,105,146)
21,22 (18,780,740) (2,656,911)  (16,594,817) (2,347,669)
(16,704,286) (2,363,155)  (14,581,571) (2,062,855)
(1,553,591) (219,787) (1,441,737) (203,963)
(522,863) (73,969) (571,509) (80,851)
2,3 (480,693) (68,004) (408,459) (57,785)
24 (17,516,708) (2,478,089)  (19,211,695) (2,717,878)
483 68
26 6,566,611 928,978 6,255,735 884,999
26 (7,122,076) (1,007,560) (6,288,243) (889,598)
27 (8,211,087) (1,161,622) (8,231,174) (1,164,464)
24,635,881 3,485,238 25,157,476 3,559,028
16 27
24,635,881 3,485,238 25,157,476 3,559,028
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2021 12 31
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500

D.C.20549
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EUR

VAT

20 33

3,383,208
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3,383,208

(332,137)

(338,321)

(670, 458)

3,051,071

2,712,750

7,348,380

64,422
32,014
7,444,816
(6,888,963)
(101,194)
(41,178)
(7,031,335)
334,018
297,246
125,399
116,235
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369,460
369,460
369,460
369,460
20
2021
S.A.S. 100 12 31 1,466,067 83,244
SCB LTD
40,000,000
40,000,000
2021 11 26 40,000,000
0.01 2022 26
2021 2020
79,060,636 101,609,386
3,588,710 2,064,310
2,514,645 2,259,734

85,163,991 105,933,430
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2021 12 31 341,266
561,679 220,413
2021 12 31
2021 1,660,918 2020 1,334,634
2021 2020
104,845 103,955
890
104,845 104,845
104,845 103,955
104,845 104,845
2021 12 31
9,500,000 5,984,869 2022 28 6,073,670 88,801

2021 12 31

292/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10
2020
12 31
16,300,000 3,438,135 1,630,000 12,975,700 36,903,775  (17,000,000) 25,157,476 79,405,086
8,157,476 17,000,000  (25,157,476)
(9,543,587) (9,543,587)
2016
(2,700,500) 2,700,500
2021
1,887,200  (1,887,200)
24,635,881 24,635,881
2021
12 31
16,300,000 3,438,135 1,630,000 12,162,400 36,330,964 24,635,881 94,497,380
2020 2021 15
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
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13
10
2021 12 31
14
VStG
2016 2021 15
15
2021 2020
90,833,869 83,068,403
90,833,869 83,068,403
16
2021 12 31
43,718,604
132,608,908
176,327,512 2020 62,386,237
17
965,269 526,120 1,491,389
5,840,763 1,916,593 7,757,356
514,870 514,870
(6,101,234) (1,968,644) (8,069,878)
1,219,668 474,069 1,693,737
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18
2021 2020
855,772,528 822,244,455
28,997,027 27,834,623
52,021,627 51,323,964
47,309,021 32,479,191
57,186,291 53,824,513
6,306,321 255,322
1,047,592,815 987,962,068
AB LP 100
AB LP 65
100
AB LP SBU 2020
19
2021 12 31 SBU
2021 1,574,970 2020 1,333,337
20
2021 2020

548,756,664 523,161,096
342,805,795 332,975,988
33,814,060 30,794,380
47,309,021 32,479,191
6,306,321 255,322
978,991,861 919,665,977

855,772,528
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21
91 2020 88
2021 2020
3 2
50 51
38 35
91 88
22
2020 10,675
23
24
3,941,005 2020 4,310,733 2,536,159
2020 3,382,056
VAT
25
2021 12 112,000
2021 2020
77,757 57,328
77,757 57,328

26
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27
28
2021 2020
212,543 186,462
3,372,998 3,728,329
5,984,869 6,781,816
9,570,410 10,696,607
2021 12 20 5,984,869
9,500,000 2022 28
29
2019 2022 coviD 19
2021 12

30
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Balance Sheet as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

Assets

A, Subscribed capital unpaid
|, Subscribed capital not called
Il. Subsecribed capital called but unpaid

B. Formation expenses
C. Fixed assets

|, Intangible assets

1. Costs of development

2. Concessions, patents, licences, trademarks and similar rights
and assets, if they were

a) acquired for valuable consideration and need not be shown
under C.1.3

b} created by the undertaking itself

3, Goodwill, to the extent that it was acquired for valuable
consideration

4. Payments on account and intangible assets under development
Il. Tangible assets
1. Land and buildings
Plant and machinery

2

3. Other fixtures and fittings, tools and equipment

4. Payments on account and tangible assets in the course of
construction

Il Financial assets
1. Shares in affiliated undertakings
2. Loans to affiiated undertakings
3. Paricipating interests
4. Loans to undertakings with which the undertaking is linked by
wirtue of paricipating interests

Investments held as fived assets

Ln

. Otherloans

24
24

i

43,495,601

2,712,750

413,481

368,460
40,000,000

2020
EUR

43,879,948

3,051,071

450,417

369,460
40,000,000

The accompanying notes form an integral part of these annual accounts.
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AllianceBernstein (Luxembourg) S.a r.l.

Assets (cont.)

D. Current Assets
. Stocks

1. Raw matenals and consumables

2. Work in progress
3, Finished goods and goods for resale
4, Payments on account

Il. Debtors

1. Trade debters
a) (becoming due and payable within one year)
b} (becoming due and payable after more than one year)

2. Amourts owed by affiliated undertakings
a) (becoming due and payable within one year)

b) (becoming due and payable after more than cne year)

3. Amounts owed by undertakings with which the undertaking
is inked by virtue of participaling interests

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)
4. Other debtors

a) (becoming due and payable within one year)

b) {becoming due and payable after more than cne year)

I, Investments

1. Shares in affilisted undertakings
2. Orvwn shares

3, Other investments
V. Cash at bank and in hand
E. Prepayments

Total (ASSETS)

The accompanying notes form an integral part of these annual accounts.
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2021
EUR

193,404,299

85,163,991

341,266

193,646
105,104,304
125,143

2020
EUR

186,412,700

105,633,430

3,582,109

2,133,568

260,344
74,503,249
114,355

237025133 230,407,003

Page 9 of 23
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Balance Sheet as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

CAPITAL, RESERVES AND LIABILITIES

A, Capital and reserves
|.  Subscribed capital
Il.  Share premium account
Ill.  Rewvaluation reserve

V. Reserses

1. Legal reserve

2. Reserves provided for by the adicles of association
3, Other reserves, including the fair value reserve

a) (other available reserves)
b) (other non available reserves)
V. Profit or loss brought forward
VI, Profit or loss for the financial vear
Vil. Interim Dividends
Vill. Capital investment subsidies
B. Provisions
1. Provisions for pensions and similar cbligations
2. Provisions for taxation
3. Other provisions
C. Creditors
1. Debenture Loans

a) Convertible loans

i) (becoming due and payable within one year)
i) (becoming due and payable after more than one
year)

b) Mon convertible loans

il (becoming due and payable within one year)
iy (becoming due and payable after more than one

10,11
1012

1013

2021

EUR
94,497,380
16,300,000

3,438,135

1,630,000

12,162,400
36,330,964
24635881

142,527,753

2020
EUR

79,405,086
16,200,000
3,438,135

1,630,000

12,975,700
36,903,775
25,157.476
(17,000,000)

151,001,917

The accompanying notes form an integral part of these annual aceounts,

300/435
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Balance Sheet as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES {cont.)

Amounts owed to credit institutions
a) (becoming due and payable within one year)

b) {becoming due and payable after more than one year)

Payments received on account of orders in so far as they
are not shown separately as deductions from stocks

a) (becoming due and payable within one year)
b} (becoming due and payable after more than one year)

. Trade Creditors

a) (becoming due and payable within one year)

b) {becoming due and payable after more than one year)
Bills of exchange payable

a) (becoming due and payable within one year)

b) (becoming due and payable after more than cne year)
Amounts cwed to affliated undertakings

a) {becoming due and payable within one year)

b} (becoming due and payable after more than one year)

Amounts owed to undertakings with which the undertaking
is linked by virtue of participating interests

a) (becoming due and payable within one year)
b) {becoming due and payable after more than one year)

. Tax and social security debts

a) Tax authorities

b} Social security authorities
Other creditors

a) (becoming due and payable within one year)
b} (becoming due and payable after more than one year)

D. Deferred Income

Total (CAPITAL, RESERVES AND LIABILITIES)

215

216

217

45 576,975

1,683,737
322,424

4100748

237,025,133

1,491,389
272,118

3,086 917

230,407,003

The accompanying notes form an integral part of these annual accounts,

301/435

Page 11 0l 28



Profit and Loss account for the year ended December 31, 2021

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AllianceBernstein (Luxembourg) S.ar.l.

PROFIT AND LOSS ACCOUNT

1. Met tumover

Variation in stocks of finished goods and in work in progress
Work performed by the undertaking for its own purposes and
capitalized

Other operating income

Raw Materals and consumables and other external expenses

a) Raw Materials and consumables
b} Other external expensas

Staff costs

a) Wages and salaries
b) Sccial security costs

i} irelating to pensions)
iy (other social security costs)
&) Other staff costs

Value adjustments

a) In respect of formation expenses and of tangible and
intangible ficed assets

b) Inrespect of current assats
Other operating expenses
Income from paricipating interests
a) Derived from affiliated undertakings
b) Otherincome from participating interests

. Income from other investments and loans forming part of the

fixed assets
a) Derived from affiliated undertakings
b) Otherincome not included under a)

218

222

2021
EUR

1,047,562815

1,579,620

(978,991 861)
(18.780,740)

{16,704 286)
(1,553,501}

522,863)

{480,693)

{17,516,708)

2020
EUR

0a7 962,068

1,338,555

{919,665,977)
(16,594,817)

(14,581,571)
(1,441,730

(571,509)

(408, 459)

(19,211,695)

483

33402433 33,421,158

The accompanying notes form an integral par of these annual accounts.

Fage 1201 38
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Profit and Loss account for the year ended December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

PROFIT AND LOSS ACCOUNT (cont.)

11, Otherinterest receivable and similar income
a) Derived from affiliated undertakings - =

b} Ctherinterest and similar income 25 6,566,611 6,255,735

12. Share of profit or loss of undertakings accounted for under the
equity method

13. Value adjustments in respect of financial assets and of
investments held as current assets

14, Interest pavable and similar expenses
a) Conceming affiliated undertakings - -

b) Other interest and similar expenses 28 (7,122.078) (6,2B8,243)

15, Tax on profit or loss 27 (8.211,087) (8,231,174)
Profit or loss after taxation 24,635,881 25,157 476
16, Cther taxes not shown under items 110 16 2r - -
Profit or loss for the financial year 24,635,881 25,157 476

The accompanying notes form an integral par of these annual accounts,

Fage 13 ol 38

303/435



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 1. General Information

AllianceBemstein (Luxembourg) S.ar.l. (the "Company”) was incorporated on July 31, 1890 in Luxembourg, as a imited
liability company {sociteé anonyme) for an unlimited period under the name Alliance Capital (Luxembourg) SA.. The
Company was converted into a private limited company (société & responsabilite fritée) on April 11, 2011 and changed its
name to AllianceBemnstein (Luxembourg) S.arl.. The purpose ofthe Company, as amended on February 1, 2019 is:

+ the management of Luxembourg and foreign undertakings for collective investment in transferable securities
authorised according to EU Direclive 2009/65/EC and the additional management of other Luxembourg and
foreign undertakings for collective investment, in accordance with Article 101(2) and Annex Il of the Lukembaurg
Law of December 17, 2010 relating to undertakings for collective investment (the “2010 Law™);

+ the performance, for Luxembourg and foreign altemative investment funds (CAIFs™) within the meaning of ELU
Directive 2011/81/EW of management funcltions, administration functions, marketing functicns and other
activities related to the assets of AlFs, in accordance with Artide 5(2) and Annex | of the Luxembourg Law of
July 12, 2013 relating to altermnative investment fund managers (the “2013 Law”™),

+ the provision of services of (a) management of portfolios of investments on a discreticnary dient by- client basis
(b} investment advice and (c) the reception and transmission of orders in relation to financial investments as
contemplated in Article 101(3) of the 2010 Law andfor Article S(4) of the 2013 Law.

The registered office of the Company is established in 2-4, rue Eugéne Ruppert, L-2453 Luxembourg.
The Company’s financial year starts on 1 January and ends on 31 December of each year,

Since July 1, 2008, the Company has acted as distributor of the AllianceBemstein investment funds for which the Company
is acting as management company and altermative investment fund manager ithe “Funds™).

The shareholding of the Company is the following, being specified that AllianceBemnstein Holdings Limited and
AllignceBemstein Preferred Limited are respectively wholly owned subsidiary and an indirect wholly owned subsidiary of
AllianceBemstein L.P., a limited partnership formed in Delaware and domiciled in Nashwille:

- 78.75% AllianceBemstein Holdings Limited = 130,000 class B ordinary shares;
- 20.25% AllianceBemstein Preferred Limited — 33,000 preference shares.

The Company is included in the consolidated accounts of AlianceBermnstein L.P. forming the largest body of undertakings
of which the Company forms a part as a directfindirect subsidiary undertaking. The registered office of that company is
located at 500 Commerce Street, Mashwille, TH 37203, U.SA.. The consolidated accounts were available at the US
Securities and Exchange Commission Washington, D.C. 20549,

The Company has five branches located in The Metheriands, Germany, ltaly, Spain and Sweden (the “Branches”).
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

Note 2. Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost conwvention. The accounts include the figures of the Branches. Accounting policies and valuation rules are, in
addition to the ones laid down by the law, determined and applied by the board of managers of the Company (the "Board
of Managers”).

Accounting pelicies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requires the use of certain critical accounting estimates. |t also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies. Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. The Board of Managers
believes that the underying assumptions are appropriate and that the annual accounts therefore present the financial
position and results fairly.

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next

financial year. Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the dircumstances,

B. Significant accounting policies
The significant accounting policies applied by the Company are:

. Intangible assets

Intangible fixed assets are stated at historical cost less accumulated amortization. Goodwill in the Branches are amortised
on a straight-line basis over their useful expected useful lives of 10 years.

. Tangible assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. They are depreciated on a straight-line
basis over their expected useful lives of 4 years.

. Financial assets
Irvestments held as financial fixed assets are carried at cost less any impairment in value which in the opinion of the Board
of Managers is considered as durable. These value adjustments are reversed if the reasons for which the value adjustments
were made have ceased to apply. The Company’s share of the results of the financial ficed assets is included in the profit
and loss account only to the extent of dividends declared.

Iv. Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their recovery is compromised.
These value adjustments are not continued if the reasons for which the value adjustments were made hawve ceased to apply.

H. Page 150l 218
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 2. Summary of significant accounting policies (continued)
V. Transferable securities

Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual
accounts are prepared. A value adjustment is recorded where the market value is lower than the purchase cost. This value
adjustment is discontinued if the original reason for the value adjustment no longer applies.

VI, Financial Derivative |Instruments

The Company may enter into financial derivative instruments such as forward foreign exchange contracts. The Company
records initially financial denivative instruments at cost.

Financial derivative instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date.

VIl.  Foreign currency translation

The Company's base currency is Euro { EUR) and its accounting records are maintained in that currency.

Aszsets and liabilties in other currencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets, which are recorded at the historic rate. Income and expense transactions are recorded at the rates prevailing
on the date of transaction. Realized gains and losses and unrealized gains and losses are reflected in the profit and loss
account,

Transactions expressed in currencies other than EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assels expressed in curencies other than EUR are translated into EUR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated at
historical exchange rates.

Cash at bank is translated at the exchange rate effective at the time of the balance sheet date, Exchange losses and gains
are recorded in the profit and loss account of the year.

Other assets and habilities are translated separately respectively at the lower or at the higher of the value converted at the
historical eaxchange rate or the value determined on the basis of the exchange rates affective at the batance sheet date.
Solely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the moment of their realisation,

Where there is an economic link between an asset and liability, these are valued in total according to the method described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
are not recognised.

Vill. Prepayments

Prepayments include expenditure incured during the financial year but refating to a subsequent financial year.

H. Fage 16 of 18
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 2. Summary of significant accounting policies (continued)

I X. Provisions
Provisions are intended to cover losses or debts the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will arise.
Provisions may also be created to cover changes that have originated in the financial year under review or in a presious
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incurred but uncertain as to their amount or as to the date on which they will anse,

X. Creditors

Creditors are recorded at their reimbursement value, Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued.

Xl Other Craditors

Other creditors include the amounts relating to the VAT payable, audit and regular charges accruals, The accruals
caleulation is based on the maost recently received invoices.

XIl.  Provision for taxation
Corporate income taxes are charged on profits at the applicable local tax rates. Asthe Company has a number of branches,

the tax rates by local jurisdiction can vary between 20% and 33%. Where corporate income taxes have been paid bwice on
the same profits, the relevant claim for double tax relief will be made,

Xill.  Met Turnowver

Met turnowver is mainly composed of management fees, management company fees, transfer agent fees, performance fees
charged to undertakings for collective imvestment.

XV, Value adjustments

Value adjustments are deducted directly from the related asset. These value adjustments are not continued if the reasons
for which the value adjustments were made have ceased o apply.

H. Page 17 of 73
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 3. Tangible assets and Intangible assets

Intangible assets are composed of goodwill from the Netherands, Sweden, Spain and ltaly. Germany has no Goodwill.

Goodwill - opening balance 3,383,208
e
Goodwill - closing balance 3,383,208
Amortization for the year (338,321)
MNet goodwill = opening balance 3,051,071

MNet goodwill — closing balance 2,712,750

Tangible assets are composad of other fitures and fittings tools and equipment far Luxembourg, the Nethedands, italy,
Sweden and Germany. Spain has no fived assets.

rr——————

Gross book value — opening balance

Additions for the year - Luxembourg

Gross book value = closing balance 7,444,816
Amortization for the year - Luxembourg (101,184)
Amortization — closing balance (7,031,335)
I
Met book value - closing Luxembourg balance 297,246
Met book value — closing Branches balance 116,235

5] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.

Note 4. Financial assets
Shares in affiliated undertakings

The movements in financial fixed assets for the year is as follows:

Shares in affiliated

undertakings
EUR

Gross book value — opening balance 369,460

Met book value — opening balance 369,460

Net book value — closing balance 368,460

The Company owns at least 20% of the issued share capital of the following undedaking:

Net equity at the
u ey : : balance sheet date of Profit of tr_m
ndertaking's Registered | Ownership the company last financial
Name (legal form) office % rm‘c e yaar*
. i =
EUR
Paris 100%

AllianceBamstain
(France) 5.A.5.

*Based on unaudited figures

December 31,
2021 1,466,067 83.244

Loans to affiliated undertakings

Bernstein Autonomous LLP Loan Agreement movements during the year:

L AGroeinants dotai Bernstein Autonomous LLP I?EDL?E

Opening balance 40,000,000
Net movements for the year R
Closing balance 40,000,000

The Company signed a Lean Agreement of EUR 40,000,000 on the Movemnber 26, 2021 with Bernstein Autonomous LLP.
The loan is valued at nominal value. Interests of 0.01% are monthly accrued and will be paid at maturity, on the January
26, 2022,

5] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

Note 5 Trade debtors

Trade debtors congist of:
2021 2020
Management Company Fee and Management Fee 79,060,636 101,609,386
Transfer Agency Fes 2,514,645 2,259,734

Note 6. Amounts owed by affiliated undertakings

As at December 31, 2021, the total balance owed by affiliated underakings of EUR 341,266 includes net receivable
balances owed by several entities. The gross amounts comesponding to a total receivable balance of EUR 561,679 and a
total payable balance of EUR 220,413,

Note 7. Other debtors

As at December 31, 2021 other debtors are mainly composed of balances receivable from the Funds regarding the Funds'
invoices paid by the Company on behalf of the Funds (2021: EUR 1,660.918; 2020: EUR 1,334 ,634).

[5]] o
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AllianceBernstein (Luxembourg) S.a r.l.
Note 8. Other investments and financial derivative instruments
Other investments

The movements for the year are as follows:

2021
EUR

Gross book value — opening balance 103,855
_ [ w0
Gross book value - closing balance 104,845
— —
Depreciation for the year
m
Net book value - closing balance 104,845

Financial derivative instruments

As at December 31, 2021 the Company entered into foreign exchange contracts as detailed below:

Currency Amountpurchased Currency Amountsold  Maturity date Fair value Unrealized gain /
Unrealized [Loss)

(1) (EVR)
ALID 9.500.000 ELR 5984 869 28 Januwary 2022 5073670 BE.E01

Hote 9. Prepayments

As at December 31, 2021 prepayments are mainly composed of firm meetings, advertising and subseriptions.

[5]] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.

Note 10, Capital and reserves

Suhs eribed Share Oiher Profit hrought  Interim Profit for the
Caphial Frendum  Legalreserve  reserves Forward Dividend  fimancial yeor Tutal
EUR EUR EUR EUR EUR EUR EUR EUR

As ot December 31,
3020 16,304 0 AA38,135 1630000 12975700 36,803,775 (17,000000) 25157476 TR A0S 056
= Alscation of prior
vear's result - - = . B15TATE 17,000,000 (25,157.476)
# Preference
dvidend * - * . (9:543 587) e » (9,543 55T}
» MEWWT
re -alkrcation . . . {2,700 500) 700,500
® 21 NWT
allesation - - - 1LAET 200 (1,287 200) % Fs z
# Profit for the year . . - . - . 235881 24635851
As af December 31,
mi 16, SAM VRN 3438155 1630000 12,162 400 36,350,964 E 24635581 AT S50

The allocation of the 2020 result was approved by the annual general meeting of the shareholders of the Company held on
April 15, 2021,

Hote 11. Subscribed capital

The subscribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares without a par value.

Mumber of class B Number of
ordinary shares preference shares

Subscribed capital = opening balance 130,000 33,000
I
Movements for the year - -

Subscribed capital — closing balance m

[EI Fage 32 of 18
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 12, Share premium account

The share premium amounts to EUR 3,438,135,

Share premium
EUR

Share premium and similar premiums — Opening balance 3438135
Share premium and similar premiums = Closing balance 3,438,135

HNote 13. Legal reserve

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% of the annual net incom e after deduction
of any losses brought forward, until this reserve equals 10% of the subscribed share capital, This reserve may not be
distributed.

As at 31 December 2021, the legal reserve already reached the legal requirement and no further allocation is needed.

Note 14. Other reserves
Based on the paragraph 8 of Net Wealth Tayx law (§8 of VSLG) a special Met Wealth Tay reserve has been created in order
to reduce the Net Wealth Tax of the Company. This special reserve amounts to five times the envisaged Net Wealth Tax

credit deducted from the corporate income tax. This special Met Wealth Tax reserve has to remain unaveilable for distribution
for five years, to take advantage of the reduction in Met Wealth Tax liability,

The 2016 NWT re-allocation to the profit brought forward was approved by the annual general meeting of the shareholders
aof the Company held on April 15, 2021,

[5]] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 15, Trade creditors

Trade creditors consist of.

= 2021 2020

Accrued Distributors Fees 90,833,869 83,068,403

All trade creditors are due within one year,

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2021, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
af EUR 43,718,604 with AllianceBernstein L.P and represent net payable for group sendces rendered. The gross amounts
comesponding to this set-off between asset and liability items between the Company and AllianceBernstein LP. amount to
a total receivable balance of EUR 132,608,908 and a total payable balance of EUR 176,327 512 (2020: EUR 62,385,237)
with AllianceBemstein LP.) and other intercompany balances payable to affiliates.

Note 17, Other creditors

The Other creditors are mainly compasad of provisions for taxation:

Corporate Municipal Net Wealth

Income Tax Business Tax Tax

EUR EUR EUR
Tax Provisions — Opening Balance 065,269 526,120 - 1,491,38¢

Movements for the Year

Tax expenses on ordinary activity 5,840,763 1,916,593 - 7,757, 35€
Tax axpenses Branches 514,870 - - 514,870
Payment (6,101,234) (1,968,644) - (8,069,878

Tax Provisions — Closing Balance 1,219,668

5] o
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Notes to the Annual Accounts as at December 31, 2021
AllianceBernstein (Luxembourg) S.ar.l.
Note 18. Net turnover

The net tumowver is broken down by category of activity as follows:

o 2021
e R N

Management Fee 855,772,528 822,244,455
Management Company Fee 52,021,627 51,323,964

Transfer Pricing Revenue 57,186,291 53,824,513
vy Fov—segeguoationsoen | omaat
Total 1,047,592,815 987,962,068

The net turnover is composed of;

management fees and performance fees that are 100% retroceded back to AB LP

management company fees retroceded 65% back to AB LP

transfer agency fees 100% retained by the Company

transfer pricing revenue by AB LPforthe reimbursem ent ofnet P&L ofthe Company's distribution strategic business
unit ("SBU") and since 2020 for the reimbursement of the Branches,

Note 19. Other operating income

As at December 31, 2021, the amount is mainly composed of the 8% margin on direct operating expenses of the Branches
and the 8% margin on direct cperating expenses ofthe distribution SBU net ofthe distibution plan payments and distribution
senice expenses (2021: EUR 1.574.970; 2020: EUR 1,333.337).

Note 20. Other external expenses

Other external expenses consist of:

A 2021 2020

Management Fee 548,756,664 523,161,096
Management Company Fee 33,814,060 30,794,380
Advisory Fee 255,322

The gross management fee available for retrocession amounts to EUR 855,772 528,

H‘ Fage 35 of 18
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.a r.l.
Mote 21. Staff costs
The Company employed an average of 81 full time persons during the Reference Period (2020: 88).

They are represented by:

Description Average 2021 Average 2020
E—— 1—

Employees Branches
e T T

Note 22 Emoluments, advances and loans granted to the members of the administrative, managerial and
supervisory bodies and commitments in respect of retirement pensions for former members of those bodies

Mo remunerations were granted to the members of the administrative, managenal and supenisory bodies otherthan salaries
and wages disclosed in the proft and loss account,

COther than salaries and wages, fees paid to a member of the supervisory body for an amount of EUR O (EUR 10,675 in
2020) is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, manageral and supervisory bodies and
commitments in respect of retirement pensions for former members of those badies,

Note 23, Related parties transactions

There are no other related parties than those already disclosad on previous notes,

Note 24. Other operating expenses

Cther operating expenses include shareholder sendces expenses of EUR 3,841,005 (2020: EUR 4,310,733) and technology

allocations of EUR 2,536,159 (2020. EUR 3,382 056). The remaining costs relate to networking fees, corporate and
administration allocations and non-reimbursable VAT,

[5]] o
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Mote 25, Auditor's Fees

On December 2021 an advance payment for audit fees was paid amounted of EUR 112,000, The total fees accrued by the
Company to the audit and tax firm are:

Description 2021 2020
P EUR EUR

Audit Fees 77,757 57,328

Note 26. Other interest and similar income and expenses

This account is mainly composed of foreign exchange gains and losses,

Note 27, Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commercial companies.

Note 28. Off-balance sheet commitments

The financial commitments are as follows:

2020
C N -

Guarantees and other direct substitutes for credit 186,462
Forward purchase and sale currencies 5,984,869 6,781,816

The Company entered into a forward foreign exchange contract with HSBC Bank Ple London on December 20, 2021 selling
EUR 5,984,869 and buying 2,500,000 Australian Dollars with the contract maturing on January 28, 2022, The purpose of
the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the guarterly
Australian Dollars distribution fees.

H Page 17 of 213
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Notes to the Annual Accounts as at December 31, 2021

AllianceBernstein (Luxembourg) S.ar.l.
Note 29. Significant event during the year

Beginning late in 2019 and continuing through 2022, the outbreak of a coronavirus, which causes the disease known as COVID-
18, expanded into a global pandemic, Growing turmail from the spread of this coronavirus, and the potential for enduring and
significant adverse impacts on global economies, have driven bouts of increased market volatility, which may recur as the
pandemic and its results continue to unfold. The Company will continue to monitor the evelving situation and its impact on the
financial position of the investment funds it manages and will adjust operational plans accordingly as the situation warmants, The
Company's management has determined that there are no other materal events that would require disclosure in the Company's
annual aceounts through this date.

The Company’s building has been impacted by severe weather conditions late July which causedthe inaccessibility of the building.
At this period, the Company was 100% in a work from home environment with few critical staff having access to the building, While
repairs were being done, the Company decided to rent a temporary office for such crtical staff which offered an equivalent
technical support while maintaining adequate confidentiality, health and safety measures, The building reopened in
December 2021,

Note 30. Subsequent events

The current situation in Ukraine is very volatile and events are changing rapidly. In response tothe conflict, the EU, US, and
UK along with other countries have updated their sanctions regimes relating to Russia and persons linked to Russia. AB is
closely monitening these updates from the respective agencies responsible for sanctions as well as vanous news sources,
industry group calls and data providers,

We do not expect any material impact in the company.
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2022 2021
28,280,496 4,000,842 43,495,691 6,153,335
2,543,590 359,842 2,712,750 383,773
367,446 51,983 413,481 58,495
369,460 52,268 369,460 52,268
25,000,000 3,536,750 40,000,000 5,658,800
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2021

147,185,381 20,822,316 193,404,299 27,360,906
75,008,771 10,611,491 85,163,991 12,048,150
379,455 53,681 341,266 48,279
2,874,395 406,641 2,601,092 367,976
128,294 18,150 193,646 27,395
68,794,466 9,732,353 105,104,304 14,869,106
491,313 69,506 125,143 17,704
175,957,190 24,892,664 237,025,133 33,531,946
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2022 2021
10 66,051,041 9,344,241 94,497,380 13,368,544
10,11 16,300,000 2,305,961 16,300,000 2,305,961
10,12 3,438,135 486,393 3,438,135 486,393
10,13 1,630,000 230,596 1,630,000 230,596
10,14 12,162,400 1,720,615 12,162,400 1,720,615
10 21,423,258 3,030,748 36,330,964 5,139,741
10 11,097,248 1,569,928 24,635,881 3,485,238
10
109,778,388 15,530,349 142,527,753 20,163,401
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2022 2021

2,15 79,527,897 11,250,812 90,833,869 12,850,267

2,16 24,416,057 3,454,140 45,576,975 6,447,775

2,17 641,697 90,781 1,693,737 239,613

301,387 42,637 322,424 45,613

2 4,891,350 691,979 4,100,748 580,133
127,761 18,074

175,957,190 24,892,664 237,025,133 33,531,946
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2022 2021
490,874,002 69,443,945  1,047,592,815 148,202,956
938,755 132,806 1,579,620 223,469

(455,677,708)  (64,464,725)  (978,991,861)  (138,497,979)
(10,666,377) (1,508,972)  (18,780,740) (2.656,911)
(9,069,827) (1,283,108)  (16,704,286) (2,363,155)

(1,272,628) (180,039) (1,553,591) (219,787)
(323,922) (45,825) (522,863) (73,969)
(245,932) (34,792) (480,693) (68,004)

(10,766,717) (1,523,167)  (17,516,708) (2,478,089)

119,827 16,952

119,827 16,952
3,379,266 478,065 6,566,611 928,978
(3.825,764) (541,231) (7.122,076) (1,007,560)
(3,032,104) (428,952) (8,211,087) (1,161,622)
11,097,248 1,569,928 24,635,881 3,485,238
11,097,248 1,569,928 24,635,881 3,485,238
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2022 30
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500

D.C.20549
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EUR

VAT

20 33

3,383,208
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3,383,208

(670, 458)

(169, 160)

(839, 618)

2,712,750

2,543,590

7,444,816

25,068
5,669
7,475,553
(7,031,335)
(53,354)
(23,418)
(7,108,107)
297,246
268,960
116,235
98,486
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369,460
369,460
369,460
369,460
20
2021
S.A.S. 100 12 31 1,553,288 89,361
2022 2022 30
SCB LTD
40,000,000
(15,000, 000)
25,000,000
2022 24 25,000,000
0.01 2022
2022 2021
67,163,695 79,060,636
3,252,222 3,588,710
4,592,854 2,514,645

75,008,771 85,163,991
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2022 30 379,455
574,605 195,150
2022 30
2022 2,160,681 2021 1,660,918
2022 2021
104,845 104,845
104,845 104,845
104,845 104,845
104,845 104,845
2022 30
7,500,000 4,909,713 2022 15 4,933,162 23,449
2022 30
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10
2021 12 31
16,300,000 3,438,135 1,630,000 12,162,400 36,330,964 24,635,881 94,497,380
24,635,881 (24,635,881)
(9,543,587) (9,543,587)
(30,000, 000) (30,000,000)
11,097,248 11,097,248
2022 30
16,300,000 3,438,135 1,630,000 12,162,400 21,423,258 11,097,248 66,051,041
2021 2022 14
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
13
10
2021 12 31
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14
VStG
2017 2022 14
15
2022 2021
79,527,897 90,833,869
79,527,897 90,833,869
16
2022 30
21,116,149
497,320,691
518,436,840 2021 176,327,512
17
1,219,668 474,069 1,693,737
2,050,352 758,350 2,808,702
201,172 201,172
(3,077,592) (984,322) (4,061,914)
393,600 248,097 641,697
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18
2022 2021
417,874,390 855,772,528
13,998,962 28,997,027
23,691,140 52,021,627
2,613,460 47,309,021
29,832,356 57,186,291
2,863,694 6,306,321
490,874,002 1,047,592,815
AB LP 100
AB LP 65
100
AB LP SBU 2020
19
2022 30 SBU
2022 937,420 2021 1,574,970
20
2022 2021

271,620,232 548,756,664
163,196,321 342,805,795
15,399,243 33,814,060
2,613,460 47,309,021
2,848,452 6,306,321
455,677,708 978,991,861

417,874,390
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22

23

24

25

99 2021 91

2022 2021
3 3
56 50
40 38
99 91

14,000 2021
2,342,243 2021 3,941,005 1,721,887
2021 2,536,159
VAT

2022 2021
88,319 77,757
88,319 77,757

26

27
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AllianceBernstein L.P.

2022 3,932,439 5,218
3,932,439 5,218
2022
6,127 81.3
26 51
2022
36.5

Brown Brothers Harriman Luxembourg S.C.A.

2022 12 1,209 16 434

1989

2022 12 100
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EC2M 5SJ 60
AllianceBernstein Limited
18

39
AllianceBernstein Hong Kong Limited

048583 #27 11

AllianceBernstein Singapore
Ltd.
14
2000 88 32

AllianceBernstein Australia Limited

www.al liancebernstein.com/go/Sub-Inv-Manager-Affiliates

1993
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2010 34
2010 34
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https://www.bbh.com/en-
us/investor-services/custody-and-fund-services/depositary-and-trustee

79.75
20.25
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2021 12
1915 10
1993
2012 2002 12 20
2010
SICAR 2004
15
2007 13
2010 12 17
2013 12
2016 23
2013 39
2013 46
2003 41 EC 2009 65 EC EC No.1060
2009 EU No.1095 2010
2011
2011 61 EU
2011 61 EU 2012
12 19 EU No. 231 2013
2008 48 EC 2014 17 EU EU No. 596
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2022, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agré€’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other
information. The other information comprises the information included in the annua report but does not include the
financial statements and our report of the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers for the financial statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Managers determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's and each of its
portfolios ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its

portfolios or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of “réviseur d'entreprises agré€’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios (except for the portfolio where a
decision or an intention to close exists) to cease to continue as a going concern.
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In respect of the portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Managers use of the non-going concern basis of accounting. We also evaluate the adequacy of the
disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 12, 2022
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Audit report

To the Partners of

AllianceBernstein (L uxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2021, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2021,
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Managers determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 29 March 2022
Represented by

Rima Adas
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2021, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2021, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agré€’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements and our report of
the “réviseur d entreprises agréé€’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Managers of the Management
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Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or any of its portfolios or to cease operations, or has no realistic alternative
but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agréé’ that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its portfolios ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of “réviseur
d'entreprises agré€’ to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of report of “réviseur
d'entreprises agré€’. However, future events or conditions may cause the Fund or any of its portfolios to cease to
continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet derévision agréé

Kerry Nichol
Luxembourg, December 2, 2021
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