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5) 2023 2
2023 2 28
157,143,090 99.13
— 1,377,216 0.86
158,520,306 100. 00
4,995,242 ,500) 1456
16,768,866,370) 48.89
1,209,140,786 3.52
1,376,804,028 4.01
289,596,217 0.84
375,366,635 1.09
2,421,112,163 7.05]
2,625,970,555 7.65]
1,299,383, 281 3.78
2,557,188,695 7.45
33,918,671,230 98.89
— 377,350,673 1.10]
34,296,021,903 100. 00
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()
50,617,842 2.9842 151,053,765 3.1045) 157,143,090199.13
99.13
99.13

)

1 SIMON PROPERTY GROUP INC 95,882 13,278.00] 1,273,121,700| 16,701.78 1,601,400,866( 4.66|
2 LAND SECURITIES GROUP PLC 1,176,924 1,175.01 1,382,907,758] 1,131.67 1,331,896,738| 3.88
3 LINK REIT 1,432,793 1,069.97 1,533,058,731 883.77| 1,266,263,768[ 3.69
4 VENTAS INC 148,343 6,488.45 962,516,436 6,725.15 997,630,247 2.90|
5 9,507 102,586 975,285,957 102,300 972,566,100] 2.83]
6 CAPITALAND ASCENDAS REIT 3,245,200 275.65) 894,567,550 280.32 909,707,445 2.65)
7 CUBESMART 141,075 5,667.23 799,505,615 6,362.52 897,592,664 2.61]
8 URSTADT BIDDLE PROPERTIES INC 295,586 3,078.74 910,032,556 3,036.06 897,419,521 2.61

6.25% PFD
9 LIFE STORAGE INC 53,607 14,778.89 792,252,381 16,422.31 880,350,869 2.56
10 10,408, 66,824 695,504,773 77,000f 801,416,000( 2.33]
11 4,342 183,796 798,042,480 182,400 791,980,800( 2.30|
12 SPIRIT REALTY CAPITAL INC 123,745 5,165.54 639,210,205 5,755.85 712,257,980 2.07]
13 KLEPIERRE 200,324 3,048.37 610,663,435 3,440.27 689,169,028 2.00|
14 1,729 400,000 691,600,000 392,500 678,632,500( 1.97
15 4,480f 149,500 669,760,000] 148,800 666,624,000( 1.94
16 FRASERS LOGISTICS & COMMERCIAL 5,235,800 132.64 694,496,445 125.48 657,030,070] 1.91]
TRUST

17 DIGITAL REALTY TRUST INC 44,625 16,452.30] 734,184,084 14,298.29 638,061,209 1.86]
18 ALEXANDRIA REAL ESTATE EQUIT 30,783 19,353.40 595,755,921 20,658.08] 635,917,827 1.85
19 4,033 162,400 654,959, 200| 154,900 624,711,700( 1.82
20 SCENTRE GROUP 2,181,085 238.02 519,144,033 27386 597,316,300 1.74
21 ISUN COMMUNITIES INC 28,780 20,806.74 598,818,074 19,793.75 569,664,203 1.66]
22 UDR INC 95,641 5,578.67 533,549,588 5,870.36 561,448,038 1.63]
23 GOODMAN GROUP 312,754 1,621.31 507,072,669 1,792.05 560,470,806] 1.63
24 FRASERS CENTREPOINT TRUST 2,487,700 210.15 522,797,758 223.65) 556,379,080( 1.62]
25 HEALTHPEAK PROPERTIES INC 167,151 3,702.15 618,819,482 3,316.90 554,424,639( 1.61]
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26 REXFORD INDUSTRIAL REALTY INC 62,828 7,845.68 492,928,999 8,283.41 520,430,134 1.5]
27 NATIONAL STORAGE AFFILIATES 155,100 3,360.53] 521,218,900 3,308.72 513,183,883| 1.49
[TRUST 6% PFD
28 IAPARTMENT INCOME REIT CO 94,442 5,474.08] 516,983,365 5,170.99 488,359,289 1.42
29 BOARDWALK REAL ESTATE INVEST 78,402 4,258.11] 333,845,093 5,903.34 462,834,274 1.34]
30 FOUR CORNERS PROPERTY TRUST 116,954 3,562.30] 416,625,573 3,754.52 439,107,091] 1.28]
)
98.89
98.89
2023 2 1
)
1 (2014 7 23 ) 20 20 1.0455 1.0455
2 (2015 1 23 ) 135 135 1.2891 1.2891
3 (2015 7 23 ) 150 150 1.2511 1.2511
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4 (2006 1 25 ) 121 121 1.1380 1.1380
5 (2016 7 25 ) 116 116 1.1887 1.1887
6 (2007 1 23 ) 101 101 1.1682 1.1682
7 (2017 7 24 ) 100] 100 1.1661] 1.1661
8 (2018 1 23 ) 106 106 1.2104 1.2104
9 (2018 7 23 ) 93 93 1.1964 1.1964
10 (2019 1 23 ) 82 82 1.1442 1.1442
11 (2019 7 23 ) 83 83 1.2733 1.2733
12 (2020 1 23 ) 85 85 1.3962 1.3962
13 (2020 7 27 ) 62 62 1.0743 1.0743
14 (2021 1 25 ) 82 82 1.2305 1.2305
15 (2021 7 26 ) 95 95 1.5309 1.5309
16 (2022 1 24 ) 125 125 1.5694 1.5694
17 (2022 7 25 ) 164 164 1.6988 1.6988
18 (2023 1 23 ) 153 153 1.5896 1.5896
2022 2 127 —] 1.5714 —
3 152 —] 1.7328 —
4 155 — 1.7475 —
5 152 —] 1.6850 —
6 159 —] 1.6522 —
7 166 —] 1.7220] —
8 164 —] 1.6988 —
9 150 —] 1.5409 —
10 161] —] 1.6422 —
11 159 —] 1.6240] —
12 151 —] 1.5504 —
2023 1 156 —] 1.6339 —]
2 158 —] 1.6506 —]
1

1 2014 4 30 2014 7 23 0.0000

2 2014 7 24 2015 1 23 0.0000

3 2015 1 24 2015 7 23 0.0000

4 2015 7 24 2016 1 25 0.0000

5 2016 1 26 2016 7 25 0.0000

6 2016 7 26 2017 1 23 0.0000

7 2017 1 24 2017 7 24 0.0000

8 2017 7 25 2018 1 23 0.0000
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9 2018 1 24 2018 7 23 0.0000
10 2018 7 24 2019 1 23 0.0000
11 2019 1 24 2019 7 23 0.0000
12 2019 7 24 2020 1 23 0.0000
13 2020 1 24 2020 7 27 0.0000
14 2020 7 28 2021 1 25 0.0000
15 2021 1 26 2021 7 26 0.0000
16 2021 7 27 2022 1 24 0.0000
17 2022 1 25 2022 7 25 0.0000
18 2022 7 26 2023 1 23 0.0000
1 2014 4 30 2014 7 23 4.6
2 2014 7 24 2015 1 23 23.3
3 2015 1 24 2015 7 23 2.9
4 2015 7 24 2016 1 25 9.0
5 2016 1 26 2016 7 25 4.5
6 2016 7 26 2017 1 23 1.7
7 2017 1 24 2017 7 24 0.2
8 2017 7 25 2018 1 23 3.8
9 2018 1 24 2018 7 23 1.2
10 2018 7 24 2019 1 23 4.4
11 2019 1 24 2019 7 23 11.3
12 2019 7 24 2020 1 23 9.7
13 2020 1 24 2020 7 27 23.1
14 2020 7 28 2021 1 25 14.5
15 2021 1 26 2021 7 26 24.4
16 2021 7 27 2022 1 24 2.5
17 2022 1 25 2022 7 25 8.2
18 2022 7 26 2023 1 23 6.4
100
2
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1 2014 30 2014 23 19,885,816 78,025 19,807,791
2 2014 24 2015 23 95,539,789 10,347,782 104,999,798
3 2015 24 2015 23 33,573,029 18,086,575 120,486,252
4 2015 24 2016 25 5,888,434 19,343,929 107,030,757
5 2016 26 2016 25 7,576,218 16,626,091 97,980,884
6 2016 26 2017 23 3,424,584 14,600,127, 86,805,341
7 2017 24 2017 24 1,380,225 1,800,113 86,385,453
8 2017 25 2018 23 11,041,882 9,769,734 87,657,601
9 2018 24 2018 23 4,444,999 13,809,063 78,293,537
10 2018 24 2019 23 4,581,598 10,347,100 72,528,035
11 2019 24 2019 23 596,121 7,727,608 65,396,548
12 2019 24 2020 23 2,143,295 6,221,750 61,318,093
13 2020 24 2020 27 12,744,926 15,468,239 58,594,780
14 2020 28 2021 25 8,235,943 58,387 66,772,336
15 2021 26 2021 26 3,306,578 7,724,318 62,354,596
16 2021 27 2022 24 20,225,248 2,848,992 79,730,852
17 2022 25 2022 25 18,225,025 1,214,552 96,741,325
18 2022 26 2023 23 2,125,000 2,364,744 96,501,581
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10,408 877,394,400
7 36,963 4,880,126,500)
14.6% 14._8%
ALEXANDRIA REAL ESTATE EQUIT 30,783 4,834,162.32
AMERICOLD REALTY TRUST INC 73,407, 2,246,254 .20
APARTMENT INCOME REIT CO 90,561 3,282,836.25
BROADSTONE NET LEASE INC-A 149,441 2,646,600.11
CUBESMART 143,688 6,125,419.44
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DIGITAL REALTY TRUST INC 5.2 PFD 65,600 1,491,088.00
DIGITAL REALTY TRUST INC 5.25% 78,260 1,800,762.60
PFD
EQUINIX INC 3,873 2,788,792.38
ESSEX PROPERTY TRUST INC 8,820 1,906,795.80
FEDERAL REALTY INVEST TR 5% 83,200 1,872,000.00
12/31/49 PFD
FOUR CORNERS PROPERTY TRUST 118,506 3,346,609.44
HEALTHPEAK PROPERTIES INC 136,535 3,665,964 .75
HUDSON PACIFIC PROPERTIES IN 143,229 1,465,232.67
INDEPENDENCE REALTY TRUST IN 132,544 2,372,537.60
INVITATION HOMES INC 133,116 4,197,147 .48
KITE REALTY GROUP TRUST 148,536 3,050,929.44
LIFE STORAGE INC 53,607 5,446,471.20
NATIONAL STORAGE AFFILIATES TRUST] 155,100 3,644,850.00]
6% PFD
NETSTREIT CORP 40,655 796,431.45
PARK HOTELS & RESORTS INC 162,079 2,092,439.89
PEB 6.375% PERP 67,150 1,389,333.50
PROLOGIS INC 13,592 1,669,369.44
PUBLIC STORAGE 11,858 3,428,147.80]
RETAIL OPPORTUNITY INVESTMEN 159,359 2,457,315.78
REXFORD INDUSTRIAL REALTY INC 58,587 3,528,109.14
REXFORD INDUSTRIAL REALTY INC 56,483 1,379,314.86
5.875 PFD
SIMON PROPERTY GROUP INC 93,776 11,595,402.40
SPIRIT REALTY CAPITAL INC 124,552 5,143,997.60
STAG INDUSTRIAL INC 42,450 1,464,525.00
SUN COMMUNITIES INC 13,036 1,927,633.32
SUNSTONE HOTEL INVESTORS INC 194,537 1,984,277.40
UDR INC 66,518 2,659,389.64
URBAN EDGE PROPERTIES 185,480 2,835,989.20
URSTADT BIDDLE PROPERTIES INC 295,586 6,683,229.01
6.25% PFD
VENTAS INC 148,343 7,310,343.04
\VICI PROPERTIES INC 51,633 1,733,836.14
38 3,656,559 123,886,536.13
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NSI NV 84,856 2,078,972.00
5 890,982 14,534,162.02
(2,044,665,912)
6. 1% 6.2
LAND SECURITIES GROUP PLC 1,151,284 8,042,870.02
NEWRIVER REIT PLC 446,290 412,818.25
SAFESTORE HOLDINGS PLC 169,299 1,699,761.96
UNITE GROUP PLC 209,507 2,054,216.13
4 1,976,380 12,209, 666.36
(1,961,116,610)
5.9% 5.9%
ARENA REIT 948,561 3,614,017.41
GOODMAN GROUP 262,754 5,042,249.26
INGENIA COMMUNITIES GROUP 583,105 2,705,607.20
MIRVAC GROUP 1,855,509 4,212,005.43
NATIONAL STORAGE REIT 1,670,002 3,857,704.62
RURAL FUNDS GROUP 1,389,105 3,375,525.15
SCENTRE GROUP 2,181,085 6,630,498.40)
7 8,890,121 29,437,607.47,
(2,658,215,954)
8.0% 8.1%
LINK REIT 1,552,870 98,684,888.50
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TRUST
LENDLEASE GLOBAL COMMERCIAL 6,127,500 4,258,612.50
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(2,467,810,850)
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